i 0B 2 2y 44

Bed (2021) 2952 &

B e R R A A IR EE T 2021 7402 BOR 7 g
H—Mbizr (28 —2021 FFAEF BN —MFEx (HWH WE
FRRHATE G AT, #E 2021 FHAEBFERE —
Mz (ZH) —2021 FALERKF—KFixr (HH FRAFLK
A AAA,

R N&

ik R HHIRERE S AEH2SPICCAEITR
Editorial Office Addrass: 17/F, PICC Building, 2, Jianguomenwsi Strest, Beijing
i (Tel) : {010) 85679696 | &4 { Email } lianhe@ihratings.com | {5 E(Fax):(010)35679228
Sk ( Website ) wwaw.hratings.com | #28 ( Postal Code ) 1100022



HSSETEREERAR

China Lianhe Credit Rating Co.,Ltd.

R 75 B — R A5 AR

2021 Fi e & BT B A

—iRiRE (Z81) —2021 &

Ml R £ R ik V3.0.202006
b7 TR 7 A v B V3.0.202006

E: LEIRRG ALY S AR ATE T A A FAE

ARTFRIRBST R REER

BBty e

1

I e ——
wriicor | B RAHFERER | 3
BRI 2
MBS e ] 1
IR %R0 2

ISR 1
RZHABSERGEYIKES % HH A, B, C. D, E, Fi
6 MFH, SWEFIFNREH 645, | B FAF, 6 BRE; M
EHBG SR REERNSH FI-F1 £7 A88, £88F
RISA T 4, | MRS, THRE; WEBSHSREHES
SEhATIAE; MR SRR G A TP AL R

oHrlh: FEF F

HB#E: lianhe@lhratings.com

EiE: 010-85679696

f£E: 010-85679228

Hudb: ez ioim R2E 5 K82 53 BARMBE
XE 17 & (100022)

PLE: www.lhratings.com

AL E BT —fR RS (HED ERIFRIRS

FRLEL

FET AL B R E G5 R RKTE . BaRi
TAESE ) K RAFIBUR VAR, BEA B IRAE %
MHMBAT (BUT B “BEA A AN 2021
AL EBUR Rl — 6 (28D —2021
ER AL B BUR — M6 (T3 (BLUFE#R <4
H— 527 ™) BRI BE A2 i) RS AR AR, 5
2021 R b E B B Rl R — RS (2D —
2021 S AL EBOR — R Gig (TUED s %
2 AAA.

TR

1. AR AL T FR M 2R i A R L
FARREX, BAEMRLY, EEFRREE
R REEEEREIG . S, RREBET
RN TE BE S RO 7 K 138

2. IEESR, WALE AR, LU
EfEEES, PR |
S EPRE A E PR AR RS (R,
It E & PR E, MKEE—EE.

3. EEAALE — A S TE TR 1
K, GEMArEgE, BFREsE—R,
X PR SRR T SN AR K
HFpEEtElr; EA Lt AL LR R BURF
PEEE SN K T ZRIE, KRR FHT= T i3
T REN N = — RE R

4. IEEER AL BON MR S IS R I,
H SRR, BB T F % )R, ¥
e HE T — RIS EHEE, SAEFER
SEIEES

5. AM—MOERR M SHAT IR
AT E R, FIbE —RA TR
B A BRSO R R .

www.lhratings.com



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd. o 77 B — A A AT RIR SRR
BB
TE 2017 4 2018 4 2019 ££
X A= il (f2o0) 30640.8 32494.6 35104.5
X AP S EIE T (%) 6.7 6.6 6.8
NS X Al (O 47985 47772 46348
=W 9.2:46.6:44.2 | 10.3:39.7:50.0 | 10.0:38.7:51.3
ToalkIgmfE (o 15325.8 13698.0 11503.0
Atk E B R (127D 33406.8 -- =
[ % Bt B (%) 5.2 5.7 5.8
HHRSHFELH (L) 15907.6 16537.1 17934.2
BEHPEAT (2ot 3375.8 3551.6 4001.6
WAL (%) 55.01 56.43 57.62
AFIFSCRSN (6D 21484 23446 25665
—RAFTEIN AT (1278 3233.83 3513.86 3738.99
Horfr: BN (2o 2199.35 2555.82 2630.73
—RAFETEIIAIE K (%) 9.2 8.7 6.4
gAY (278 2934.58 3230.69 3486.4
—RAFTEIIN BTt (1278 8215.97 9467.20 97713
AT AT (1270 6639.18 7726.21 8309.04
W EHZ R (%) 48.71 45.48 45.00
BUNHERE SN G (28 2418.58 2907.14 3318.38
WA M) (L) 8572.00 9643.97 10543.77
T BUR BAE 55 RE (1270) 6151.46 7278.26 8753.88
ITBUN 655 IR (275D 7202.00 8521.00 10208.09
T BUR T (%) 20.08 22.40 24.94
T BUR6ISE (%) 71.76 75.47 83.02
E: -7 RTHABY KIRE; 2017—2018 4 GDP # 4% A H K 4t A s iR

o WAHNERNFEA DAL E
TR BRGHT BHEIE, A% T NR, Ty KB b g0 BorH

P AL BT R A
TR :
BIE | gy e \ “
o iz | TH /N PR PREL | SRR
b7 BORAS PG i
e o . V3.0.202006 v A
AAA 2021/04/15 | FEIEFE  FIF ZEiHEHE Wy BT 5 P b B4 3
V3.0.202006
RS Tk € DE 2| WA BUN R S | .
AAA | 2020/02/25 Xibie W Sk (2015 ) W
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2021 Fi b A BT BB —RRREF (ZHf

) —2021 F 4L &

F—ffZs (AR ERMPRIREG

—. EEER

WAL, fER 7, R ERYATEIX,
BERNAREN . WALE M THRIPIR, i
TARALE, RS RV E H B, AR
AT AR WA, PERATILS LPEN
&6, PUAEH. AL 5 NS EAS A, RIS T
e, SN 18.88 iV ToK, FHEA KA.
FEL . HRHESE 11 Mg, 2 MEEE . #
2 2019 K, WAL FAE LS AT 7591.97 5N,
b EAE RGN 35.67 N Hirdr, EHEEAND
4374.49 Ji N\, tb LAEARNEIN 110.47 Ji N WAE
N AL N 57.62%, tb AR R 1.19 4
B A AKX AP BAE N 46348 TG,
5 B 6.2%. 2020 4, AL SElHX A=
P A 36206.9 1276, HE EERK 3.9%; &4
JE R RN 27136 g6, Hb EFERK
5.7%.

WAbE NREUF SR WIbE AR ETK
ZXAER 113 5.

= BREFEHERMES T

1. ENBEAFE A2 FBITHR
2020 4F, Hred il 2 SE IH AERORmAT, X &

[E 257 F1 52 5 it i B vk, S ERAGE RN
FEAEIR o TR 7 LB AN R J B 1 ) Bk
M R, BLCSERT CONIRT N,
A IMRIE S TFEATE A BLIX B o W SB35
A N, B R R SNBSS K
SCH AR AR AR X, SCHRF “PRHT— B 7 AiiE gk
HE, P R B R R B T R BN R
geir it & A, 51 LPR FT, %
TRANAZ DR A AN b7 TR T2 SRR/l
A5 F ST A7 R PR E AT S, Avh
AL AS DR 0 ) R A PR .

ST, RE 2020 F£—FF GDP F
K% 6.80%, —Z=REEisAS BB, dEHEA
WA, & FEEERIE 4 3.20%. 4.90%
H1 6.50%, £ 5FiZ =K 75, 2 4F Rt K 2.30%,
SR AR A T AR T e — S IR I KR
GDP B IR B Ji1L R 2020 4 R P4 FRE
KU E IR, FERZIEHIHNAME D
KA G RIREN, HIE SRR R S X I R R
WE RN

%1 2017—2020 5+ B £ 2% 544

HHE 2016 4 2017 £ 2018 4 2019 £¢ 2020 £
GDP (Jifet) 74.64 83.20 91.93 98.65 101.60
GDP $3# (%) 6.85 6.95 6.75 6.00 2.30
A LA Tl (g 5 (%) 6.00 6.60 6.20 5.70 2.80
[i] 58 B R B (%) 8.10 7.20 5.90 5.40 2.90
FLS T T B MR (%) 10.40 10.20 8.98 8.00 -3.90
HH g (%) -1.90 10.80 7.10 5.00 4.00
BEFHE (%) 0.60 18.70 12.90 1.70 -0.70
CPI & (%) 2.00 1.60 2.10 2.90 2.50
PPI 31 (%) -1.40 6.30 3.50 0.30 -1.80
WA IE (%) 4.02 3.90 4.90 5.20 5.20
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IRFURR NI SOOEE (%) 5.60 6.50 5.60 5.00 1.20
AFIABHONSE (%) 4.50 7.40 6.20 3.80 -3.90
ASURECCHIEE (%) 6.40 7.70 8.70 8.10 2.80

E: 1. GDP B 3i#AM T, 2. o3k, # o3 AR TNt 3. GDP 3k, WAHLERAN T LAORANIG A RIREKE,
MAEA LT Wi, BE T A8 E%a, AN PSR E Li8RAh & 08 KE,; 4 WA K LEL%H+, 2016-2017 55 A AL 5T

K E 2018 FAEAWAAER LR, BAMELABRK
TR R: BRATAZARYE B R4t BFe Wind 338 532

BFEMRH O AR 3 GDP HKHKFEES)
71, HREREFEZFHK. 2020 4, o
b FH LA 39.20 Jifeot, FIELRFE 3.90%,
BRI 40 Z AR E IS 5T
[f11, 2020 4 [#] 7 % 7= $5 5% 58 15491 51.89 Jif4. 7T,
[F] L34 2.90%.  H A filis b 4% 5 T B 2.20%,
T L F A B AR K s Al Bl R e i ot (R
ST BN 0.90%, B A (3.80%) KIE
W, AP SARAL; TR AR R
7.00%, % E4E (9.90%) HHT R, A%
KRB, SMR 7T, 2020 FF 540 0
SV 32.16 Jif2Tt, [FIHEHEK 1.90%, b5
B s . Hdr, 0% 17.93 47T, FE
K 4.00%; #EOF 14.22 72T, [FHRR%
0.70%. 3 2 3.71 /if2 o0, # 4 (2.91
I T0) KIEs8 AN . 2020 A3 X 4 5 JR
EE. HASEE D8 ah 4.74 Ji{4 6. 4.50
JIAC TG 4.06 FIALTEAT 2.20 JifL0, 4y HIHEK
7.00%. 5.30%. 8.80%F!1 1.20%, % 2 piAIkIE
KA Gk, X EE R G PO, 2020 4
LU IRE R TR BTSN AR R3] .

T EF, REIFEESE. 2020 4
A EHUARE DL T A R LG K 2.80%, 7

BRI T RSO NS T s IR,

2020 4E kA MV A S A H i K 4.10%, %%
A (-3.30%) HFENTE. 2020 RS
M 4 A IraaiE H o, Jod s Bakdm. Bk
AE BHEARFRA MG AR PRIE K (R
HK 16.90%), FE 2GR N B CE . T
A TP RKNE TR . 1—11 H 4 E#
B LB R 55l Ak B e N R v [ B B K
1.60%, # FAFFIHIETE (9.40%) BRI,
B 28 Ml Al 2275 238 A T IRAR K S . 2020 4 [E

RATFE 2 5 A == b n s
23 A EE 3K 3.00%. 2.60%A1 2.10%, H5
= AR R P3G B4R (7.20%) [BIVK
iR, XF GDP Ril[FILLADIRkE (47.30%)
WRME FFE 16.20 ANE> AL, FEEZEEEN R
Zo i rp e R 2 M

B RIB RN BERIRE, EF=EhiE
B E L FRIEY K. 2020 4F, JEEIH ikt
 (CPD) it Lk 2.50%, kiE#: L
(2.90%) A frlalvg, &g F ik 10.60%,
Bkl LG AR 1.40 N E A AEE SR L
K 0.40%, JKiELL EAERITE 1.00 AN E 5.
L CPI CANELFER S AIREYRD A1 L5k 0.80%,
PR b -4 [F195 0.80 AN 43 . 2020 4 Tolk A=
PR TR AR (PPD Bt R B T % 1.80%,
Tk A= i g Fa 20 (PPIRMD St R LEL
B 2.30%, BERE A (-0.30%41-0.70%) 3
BEY K,

HEPEREMEZRT TR, M2 BEE
b, #iFE 2020 AR, Hoph BT
284.83 Ji147t, [FIELIEK 13.30%, 34 EA
K (10.69%) WEESE, NEAEEFERMETH
TG R, MG E R, 2020 4EEiEH &
BT 34.86 Jif4 T, b FAEZHE 9.29 Fi14
JGe G, A RE R 0N 11.11 Ti1L
JG~ 9.76 JifZ. ot 8.75 Jife.ouHl 5.25 Jifeot,
BERFETEREE, HPgRITERE. M6
RilUEE DR EURFA5T 25 i 5 45 S0 2 1 A A
BRI HBURTE R A . 02 LR &5,
HZE 2020 A, M2 &% 218.68 JifZIt, [FIEL
K 10.10%, 8 EAERMEE (8.70%) EE L
Tt R M1 %51 62.56 Ji12.7T, [F HE3E K 8.60%,
B EAERINE (4.40%) KiEHReE, U018 M
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SR B R 0 S B R

WA BURN KIE TR, OB OE s K.
2020 4, 4= [ — e A LA 18.29 Fi12 7T,
[ b % 3.90%, PEMEZRZRUCAS, T R IR AR
oK. Ho BN 15.43 Fifzot, AR

2.30%; AEFCN 2.86 J312.7G, [F) LR FF 11.70%.

2020 F—fRAILIHE S H 24.56 F5127t, R
WK 2.80%, HiEE: EAE (8.10%) EE N
Htk & REE Sl S 3.26 4ot [FIHLE
£ 10.90%; TAA@RRSCH 1.92 /ifeTt, R
K 15.20%; fi%5ATE 0.98 Jifzot, FRHHEK
16.40%. VL EWBCCHITE KR, FEZ
PG KR e Rema, A B 2 B BUR 5 5545
SRS 0. 2020 47 A B Sk 1 6.27 J 44T,
AEER N 4.85 Ti4206, 2RI R R
M, 2020 SF AT B &Y K. 2020 F4
B PR AU N 9.35 Fifz T, AR K
10.60%, % 4 (12.00%) HHr Mig: 4 EEK
JF R 4 S Y 11.80 /344 7T, [F] LG K 28.80%,
WA LA (13.40%) KiEfEm. 2EBUFH
Fe ISR 32 B R 7 BUR AN K
FH ST K TS

FLESBTEN, BREAEIERSE.
2020 4F, TEREIERMT, MRS 2 E A,
RN Ml R 8248 5 TR AR THT B 45 - 2020 4 12
A g% 5.20%, ENIZEZERE, 5 F
ERIRET, RO IR E 2SR A,
Al R T2 R0 . 2020 e EAE fE B S5 AT
RN 4.38 JiTt, SERREECHEK 1.20%, 1
AL FAFE (5.00%) KR N, W RH 2% R
BORZIR.

2. RMBOR Ao L2 AT HE

FRAE R AT TAE UGS, 2021 F3R H
TBURG R RS FasE . nTHrstt, 2
2k 82 STt AR 1A JF BSOS AT A g 1 B T IECER
TREEN AT IKE LB SR IS, BURERAE &
BUE IR R, AREED, RN LRUEA H L
HRARGHER; BE SESL\ DTS, bk

TE R CA I IEFR R 1) AR Fidk Jm, “BE
ss—%, WREHAR”, R, BRRE
o BB SR BE I A AR WY AT KUy . R e T
TAES R 2021 4 “ FRURR ¥ JoF ISR 5% B2
WK, FERTRRSE”, o B AR B R [ R
T, REBUF AT REATE, NG
97 X5F 3 1160 RGBS Pk i B o R e 2 ) o BRI 2
— 7 THI 98 VR S T S A R W B 4 B ML
PR R S IIIRAT R S — U7 T R B
Pk, S FAERIME . JEE ST 1S H A
PSRBT INE, 10T 2 T H AR S
BRI 1. RN R mBURRIER
H. AEEE. 2021 FRMECEE “FR” 74
3k, PRFRUFIEH B MBOR S A AT RS K
VEUF e 1 B 2 ) R A B AE R (TMLP)
Pk MG EE TR MBUR T A, fE4:
SETET X /N AR R PR T ELIS SR 45 T A,
5 SERHUINAR “ =487, BHEAIHT . MY
BT Al 25 (] PR 28 5 2 o5 AR A 78 55 24 4 119
RN, S Eeg e R, K
TR Z AR R PRIk R, TEROE
U BRI R S, 5] 5 A Rl U )
SRR RIS IR, WSS SmRRE.

{EH 2020 AFME—SEILIEG KR 4 Bk 22
LUk, 2021 FFFREAT M A A REL I RS
WA GEK . B, RO G A
P sl N b PG, PSRRI Ko
RIERBAER, RN BB 5 it — 0L,
TERL “ il b > Pyt > B g (R s K%
Fo IR, WS ETR. #2020 457 2
R DR 3 R 2R 4 i) o 2 17 97 42 1 20 0 s R
NI R R, 2021 4P K IR 256 2R PR
¥ FD085s, Hdkeis . 5=, o4k
SRR I I K . T 2021 A H AT Ak
SRFFE E R, WANETE R AN G K
MEBERME R, AT REONE SRR 45
HHRRIEEDE . GBI 7 AR BN
SO, SRS TN 2021 4EFRE GDP 1Ky
L% 8.50% % 4
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= XEZFED

1. R

WALE AR K, RIbREREEE
B Db 22 22 M, 7R P Rl IR T S v S 1)
HE P, wEMERR. 23 Z2FE0NERs
R, WAL OB T Bl i SLEA R IBIE
Mo BRERTTH, R EE. B R 15
SRERBR TR e k. HUOT RS T LA
AR AL R R Y o AR A4S 2020 FEE R & DF
A2 kG A, 2020 G b4 8B e R
TeWis i B B 4972.0 2N B, bl AR
K 0.7%; R%E A& 5205 AN~ H,
AR 52.2%. AREJTIH, A 2020 R,
TALE &8 A MKEFE RFE 205 TR CEFER
), b FAESEK 4.0%. Hodr, BiE s A
333 A, EIEAMEE RRAE] 7809 A HL.
2020 4, T IbAE 5E A B BT 0s 0 B i 8103.3
e B, He EERK 0.9%; RIS R
83.1 L NN M, th BRI 62.5%. M2 AT,
BZE 2019 AR, WALHMA 7 @RS
Yo H, A5 ERMNLZ B K RAER E bR
MU, &N REE RS L%
E BRI A i b . 2020 4B LK
Ay 1046.8 5N, L EAETRE 28.5%,
FEREEPE S E BATZ AT . sy
i, AAbmrE, FALE AR R B R,
R TTHE R o R S ORI T . 2020 4F,
SIS O TR A A 12.0 {2, b B4R
WK 3.6%; R G EIL 446.8 JibRHERE,
bb - AERK 8.3%. T ALA MR 1 X A7 26 14 B (i
FIIAZ B I A 22 54t 2 R R A R T 4%

Wb SR, e EME— e m
kb, Fefg PR AR A 0. Tk
HARTIEFEE . W =5 dEm, Wik g
RILENT = 1659 Fh, FhEREAE R H 7~ 133
(L 5 e o B NG R o R AR SISl s 2
BT, WAL AR AR 2, SR O
B VR 2 B AR JZ e N7 — kS, #k

SRARIERE 2 RSB 1751.28 {20, “FJRIX
HHOK R B R 14.04 {25157k, SZBRAE
FER & 5000 £ ALK, HEER 3.6%;
e IR R, FEAMEKK O, AMEI i
X\ F25. Bl e X PR RAT L
Felln X, #E 2019 FARIALA C RITLHLUR
HLAEAL 1760 J5T B, JEAEEE =47, WdbE i
FREK 487 AR, WL X AT IR 0T
H ke RIS <1 e o] S S TR E SR A 5 o R
HEREAEY . ML JRER L . RIS AR
F5F, FFEABE R, PR HE D, R ERK
FRVE S SRAIEAL T Bk IS . IR IR S\
LRy HAET, Wb e R 2R
K= ZTEIE . ABEM . R LT A
RUiRWF. HRIF SR, WAL E A JF R AR
SX A 400 24, H iR R SCE e 3
Wb B KRG LA 5 e EL T iR
W4 A ERPAELMEX 7 4. ERY R
MRATE 11 A5, &4 R IR KA
AL E E KA R 4 R P A EEEUA
ZEUTHIAL, ISR [ AR R HEE Y T E R
R TRV LT X A 2022 4F & B2 Bk I
MU, SHTIEE5r tha, CR RS T H K
HEER . 2015 45 4 B, A3k iEus Rl
O Cptid s b A R R LRI L), I
Jb “ e EBACH I E R, PR T
FARE X . BB EA SR 2 RERTEX . 5
ARSI X WIS E0, BIESTME
R HEE EB Y, S S R % R H b - 2015
9 H, EEBMESE (R X AR
JRANELY, s L b ARk, AR R Tk
PE%E 748 (X, ) MFREELX AERE
PEMLEL, ST A R OR X 3k 2 5 A = A
Je R BN L e B AL, ORI I X 2 Kk e
JRAL T EENLE, 2017 £ 4 H, itk H
2 Bt o 8 AT R IX — HEZE 8 X, RRIYE
FE s At R . Ik, 208sE 3 N LA
RSy X3, 0 3 B AN XIRSATIEE,
PERHRE Grrdk) B B8R 556 X 4 s oy o
LT X A ST AR IR AN RE A S [F R R —
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W R EE, T gL AR E AR
e, RN DG LM X AT RO,
AU S SO T AT SR AT A (] 454, 15 A 8l
WTORBN A T 5 R O . 2016 4, b
B WAL SR OAR N IE R AT 3RS T
2022 FEA BRI, i SR R S A8 IR
—FAMIAES EWH, ERIERSEKE O
R RS A RGITH MR, R R
COEZA, et K A e . 15 A RIK
FPOLAERTE . SRR A SR
B PR SR T EEH LA

ERE, LA O AT B, 2SI (T
M, BARATEFE, NHEGFRESIE THA
Ao BEE AU F AR L HEZORTIX ., & e
% S S BUR S (R 3Rt b4 X e B
JERABCSE T K L% — 32 1 T

2. BB HEENKT

bR, WAL R ARSI E, ZiTE
wORMERE K, b H X A= 77 SR e 2010 1)
20394.26 12 CHK % 2020 ) 36206.9 17T,
A REEEERTS], 2020 FEHX A S AEAE
A [H 3L AT R HER S 12 407, B BT L A7,
2020 4F, b S IX AE 7 S 36206.9 12
JG, b EAERK 3.9%, 2014 GELASK, ZE N4k
LU I RGeS R R, b
2P IEA ph e () R U A A A B R, B
KT & EFEIKF, 2019 FLICRE s, K
KBEE HCE S AR R 22 3 X v 4 (X
RIS TEIRANHERE , T A6 Z 55 il R KEF
FaE I K.

B 1 Tdet K 4 2 S AL BRI R

40,000 14.00
35,000 200

30,000
1000

25,000
8.00

20,000
6.00

15,000
4.00

10,000
5,000 2.00

0

20105 20114 20127 20135 20145 20155 20165 20175 2018%F 20195 20205
w—GDP ({Z7T) —— £EGDPIEE (%) —— W LGDPIEHE (%)

TE: RABYHR A LI N REIE. RMUEIT
HAERR: TAGHFE, ik, BRATAS

(D) k&5

B8 2257 R e P s R P R B T 2, 3]
JeB PR IE AL, 2009—2020 4F, =K
PNk gE R 13.0:52.1:34.9 1% 4 10.7:37.6:51.7.
Hop, Bl s ek SRR, B0
AV ECEBRAEFE T, 2018 AR5 = Pl g o5 b
IR 500, A=l S i —2 b
Tt XegE R Tt — k.

RIET 8 BB AR SE SRR 35 S
FIAS A6 AE, IEER, WAL IEBER T LA
BEHE. M. Ak, &S, B, @M. 55
SUREE LR E I 40 D Tolkir
W KRBTSR TR R, W PR
B, HER. 4ERKC R SUV &R
HEAES 1AL EFK, WdbE TI=ER
P, (RS2 MAETE TR J1BOR. g
Pl F=Re SRR R R ), Tk & sk
WK Z 77, 2018—2020 4E, JA[db44 43 A SeBl 4
HB Lk 38 e 13698.0 147G 11503.0 1ZJCAl
11545.9 127G, 2020 4, Vb4 B AL Tk 3
IE R LK 4.7%, ST 2E 1.9 ~H 459
Ao AR Tl b b “mpis e m Re A IR
THFE” Pk 5 R, HPs R, 72 N
EA%, QUBTRE /1859, 7617 REPEFERNTS Yephia
TSP 397 =} NiTbNr= 5= S ] EXPNIP e
Ao PR AR R R Ty, 2018 4 2 H,
WAL BUS KA O T npReit Tolk & 84¢
ABIAME TR RIGHE TR L), $8 H 2 2020
SEYIS L DL “ PELEE R L BB RE JT5E . R
BT LK R RIEA T BEREHR
iX. B AR HFREIRE” N BERHER I
RATANAR R, F 74T Fim 2 & 5 B HR .
AR5 T RIS BT P, BRER AL

A 4 MRBALG AL BER Tl #2455 A
BURAE = M AR S5 =k %, 4R Tl b e
K m R AR . JEskbE g Gl « i
LIV Ty SR QIR S IS R it o
TR ) e SR RAT, TR
TR TR RS AR AR B, AR T

www.lhratings.com



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

R 75 BURF — A A 345 AR RARE

FEr= b IRl e 1A AR KT

TR BRSO LB 5 B IRSS XC
RIS A PR AR Pk 25 7 R T
9%, 2018 ik s AR b3 IR b = IR R
50%, *F&FFIEK TR E G Tk, 2020 4F
ILF) 51.7%, MONFLEAR AT K E D)
1o TV TH, 2020 SR A6 B A E PR 2
7.9 TR, B LT 95.8%; HifyE WA
3.8 AL NIK, B - 4F P 51.4%.2018 —2020 4,
A2 73 0 S5 B i S RN 7636.4 42T

9313.412. 701 3676.7 127G, 431 [A] LE 1 K: 24.4%.

22.0%711-60.5%. J5th /=it 51, 2018—2020
A, I AGAE T B AR 30 S15251.9 T
Ji K. 5282.7 JiV-Ji KA 6028.4 FiVIikK, 4y
) [F] Eb 1 K:-18.3%. 0.6%A11 14.1%; [F]3, 7 &
AN AN 4035.0 127T. 4138.6 {ZITAl
4950.4 127G, 43l Al L3 K -12.8% . 2.6% Al
19.6%. 2018 —2020 4, Ji4b48 J5 M= I A 3% Bt
FUAE 7373 4476.4 127G 4347.1 12,7071 4601.1
255, 2 5llE e K-7.2%. -2.9%F1 5.8%,
WS IE . A 2020 K, LA T A A
AR 905.2 5Pk, R FFE 9.1%, Z:5F
£ S FER] BARIAEE — M EAE R JT . b
BR 55 E S R R R, AT AFAE R R AN 4T
AFEAYE N, Nk, s N REUGT 2018
T HEIR T TR it BLAR IR S5 k6 7
REIISEE R LY, FZRE] 2020 4 HE AL
BRI Wl TI8. FB 2 A R
AR RS AR 2 (1) H A, £ H B 27 AN St i
BRATEhEAE, Rt b g IRk AH R e
T 77 17 6

(2) 5. WA N

2007 —2017 4, VAL AT B A 2%
RN BT, BT 2R KT . H
TALE AR R K AH PR E Y, Wibd
LRI AR EE R BT SO b s, W R
J7 GG G5 KR BRSNSt
W Y s @ia . g A IREOL S, 2017

1Rk (2019 4F 1-12 A F S IF R AR A1 (2020

A, AR At 2 B E B B 33406.8
{276, [FEEHEE N 5.2%; 2018—2020 “Eim1b4
Sk S E B PR b AR I K 5.7%. 5.8%
F12.9%, JATALAE B R B B U A T .
SR, WAL [ B R R L =
W, 2020 4R E B e 5 st (RS R P) i,
F— AR I BN 5.3%; 25 bR Bt
NBE 5.6%; IR BT K 10.7%. F:Ailk
Mt T 16.5%, e R (R AR
FORIELE N 25.7%, b EFEFE R 2.9 N H 4000
BRI [ 58 7= 5 R % 5.1%, 5 [ 58 ¥ P 4% it
(AL HIELE N 66.9%., BIAE, AR
AL B8 B = B v Bl A BT R R, (AR
giria Tk

B2 TALE FTAM RE R RALH K EFL

70.00
60.00
5000 /_/—-—f—"‘—-——\
40.00 W
30.00
20.00

10.00

0.00
20074 20084 20094 20104 20114 20124 20134 20144 20154F 20164F 20174

—h— GRTLRE (%) —— A R (%)

AR B Wind

AR, WAL o A A S B
TBE, AER R AL S FF K 0 B S A,
2018—2020 4, dbA SE ST EEL
#4393 16537.1 12.76.17934.2 1276 A1 12705.0
{2.7C, s3lE K 9.0%. A 8.4%F1 %
2.2%, 2020 G 4648 VH P Bt R F% . 2020
b R R SVE S5 H 18037 i, MK
0.3%. 2020 4, 4t JE RN RN
27136 JC, L EAFEHEK 5.7%., HAPEERA
Pl SZ RN A 37286 TG, K 4.3%; KAE
RS A AUy 16467 7T, K 7.1%.

2018—2020 4, bkt UEAE 5> 3
3551.6 14,76+ 4001.6 {Z.7CH1 4410.4 1275, [FIEL

112 H B3 IR R A S L)
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3K 5.1%. 12.6%F1 10.2%. 2020 4, Ji]
Jb48 H DR ME 2521.9 1278, K 6.4%; HEIa
f# 1888.5 1270, i 15.8%. 7EH I LIHLHL
FEns BA . IRZEGT. T HR R N
2020 4, JALERX “—Hr—Bg” IWERE RN
2% 1342.3 {276, b BAEEK 5.0%. For,
HH 991.2 1278, K 3.4%; 3t 11 351.1 127G,
K 10.0%.

BRE, BFRMIAbE&UrEEasg, T
WK = g, [ e 55 5 M AT R 1EBCOKR,
XPHATKA R —E Pk, SUFER, 32H
brE N 2GS ARl R e Re. Ba s S
HIsZm, BRI —E K.

3. EIRAaRIFHE

MRE A6 2020 4 FH RE TR &K &
Gt AR, #E 2020 A, MALeE a4
RILRA) N R T 25 I/ 3 R AL 80895.2 1276, h
FEAIYE N 8010.7 14 7n, HoHAE A AE AR B
53212.5 2.7, LLAEWIIE N 6654.0 1470, &34
RITLA N R T & BT K AR 60605.2 147G, b
SEYIE N 7157.1 12 7C.

VAR AL S RIS T IR Frfald, SRl
AT Y 0 2 NP . ) & M LN S NN W)
BT

4. AR

2021 4, b G F LS ik 32 BEUHA
H bR AL X A P B K 6.5% 47, — AL
TR K 6.5%, [ 5 7 = B K 6.5% /4
A, HA W o B R 8% i A7, AN
H T 5% B RS AT SCRCU NS K 8%/
s JE RVH AR IE S R 3% A A s WA
ML A HILE 5.5% 4 475 PM2.5 PR R
B 3%LA_L, HA7 GDP REFE T F% 3%.

WAEE PO R AR R H A2
LU R SEBAFHT RS, HUHES I [F) A1 3 R 44
FEVENRHE I, « 22 o 5| UV, 870 S I 5
SR ROE HoE AR, A BT Al
PEERE, ERMIHWEE LGN fEe; e

SRR R, A SO O U E WL
NAE R RS TTIH s AR S RS UR D
[ L2 F R R s R R RAARHEA
BFRFKCE, SEBUE M i El; e
MEEL Y GIA R PR A R [RP TR IR L i 0
AL R Fe 0 A IX R L 3y, HEREZRTF K
J& QUBTIKED . RAARAE . BRI R 5 U
%, LIRS

SBAKRE, WALEILFELFF K,
PV SR AR BEEAL, AR SR A H Ar
i, (ARG BB MR, WAbE 25 R R
7 R 3 S = ML S5 A e R TR 70, [RIIRE S
R EAESBRE TR RE— D naE, e
IRl o ] Y 5 S AN E PE R R 3R B %, 22 05F
TR SIVREBR, AL RS N LE
RIS, R I W 5 o b A o

M. BATEIEKF

AR, Wb RIS BUMN VA B %,
PTHE B EE A, EATBURENLE], T8
O TAER, $Em AT BUKT, EBUNE
BB RV SRR . BUMIE K
MR 5% O ) AR5 2% A B 45 7 TS — 5 ik
o

TERFA 207 W R A R st v D5 T, Tl AE A AR
i (P NRSEAEBUME BAFFXBD 56
Kk b s (AN BRI E B
IS BATFM) IpiE) , KRS R
P AR B SR =AM SRR BURT
MRS DB v, A RBORIEA RIS, (2
0. JEMRSAEF; FlSeE Sdtk . EEECR, &
KKV, DS & A fE e B B s IS8
FNTFREI3RTE, B E . BAH AL
. 2018 4F, 2E EPATENLR EIN AT
JFFAE BB, 495861 5%, I BURF AR A T EUR
515 366 2%, 8k UMk K AT BUFAE B
404119 %, ETESS . BUE E S A BUF
5 64527 % lid HAb T XA TFEUFE B
67787 %%. AFFEFAFFITEHE A 1567 %%,
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i RO SO ) 71.20%.

G ST, WALA B E L RM
b 25 AR R A R (2014 —2020 42)),
JIRINGRBLS WS 5 WUE AL WifE . =l
NMEEW, M EHRES TS RE. HREK
RIS A st i J5 0, Tk 4s vk 2020 AR5
AN A A E VAR B RRR AR R, 4
T2 O o5 A G AR R eE R —1E
FEE VG, AT Eh A RAS 1S HAL
FIRIER, WRMEEATE SR RS A,
I B = T A S R

ESORF A S IR 45 5 TH YT b i i s Sy
BERIE A SRS T & il I R A H <
s BURE SR B S5 AEURT SR 7 T 7 PR 55
B, A PIBURERIE TAE PR i JE R FR 4T
N IRSE A 2016 4, WAEEEE T G
6B W BT 56 Tk — 0 5 = BUR R AR 0%
FaEZNY  (FIME (2016) 135) , MFEK
Gl FPAT . BIERIGN W ST INSREBUR K
I ) 55 RHATL i) 3 1 DA B Sl S N A o o i) 55 DY A
FHANTF, VISCHF 1 B I AR 55 1 TAERL
Ko ZJGIALR R T T @i BUf It % il
X HLE T RENRRFREL)Y (WL
(2016) 545) . (KT hnsmxd B KWk
HAAT NAIR AT A H 8 ) (3=
K (2016) 19 5) Al (ST 7 FEAEEUR R
TRBRIBMEREETANESEL) (EY
K (2019) 16 ) FE3CAF, AL s BUR
RN i A BUR W SE AL 2 AR IR S5 1l R % T
HE/EA

VRS FE 7 THT,  TbAE A Z 5 TR AL L
RO . TR BT T, T A6 AR BUR A TH S
TR A S B, T 2018 4EENR T (4T 9Lt
TR G B S i LY, £EHO0) B A T BT
JE T S8 E BLECE R AR VAL, X 2% 110 T
LI 4 S H bR it — X —® A% s S8 15 4
AT B TR ST RGO, W
4x 591 {0t WABUAR s I T, ARk
A LS U USRS S ST R A SO

2018 = B Aff Il 7 B A 0 e IR 45 403 8 25 18 Tt
AN 11 T, [PEy7 AR 10 TRV EEAL
AT, BRI H, 2017 4, b4
6 R4 1 E— PR K SR YRR SO s, A A
JOIIEE R e M BC L], TERT AT
HIR56; 2018 4F, [ FFAEAMb A =k R
ARG IR, 7K B PR AE S v ] S PR 4= 7 i
IR SO AR A SR T T Al T ReRHE
HERITH R R . Ak, bR I EE %
B PR DU AR A5 ) P A A [ 2R S T 42 T A
s, BREEEEA G EHSCE S
S — WA o I TR A BE L A
25 ¥R RN (B4 93 77 48 B 45 J T ) R SR A B
AL (0 B B — A e
S E I, 2017 LISk, WAb&
SERIBUR 5 55 BOR | FE B, T B 4 U it
R, SEJEEN R (T AL 2 BURFH: A5 55 XU B &t
WEWFEY EBUME (2017) 27 5) (HWHAEE
BB G55 BB 1% TAE 7 %) (LB 73
(2017) 8 '5) (FAEBUM i F I X AF EBUN i 55
SR ETTR) (EEfTp (2017) 4 5) F1 (4
ST EBUR RS E B TSRO INE GR
7)) (HEI (2018) 72 5) Z— R4 fF.
I HF S AT A2 A TR SEIBUR (5 55 B AT B A 22
T B A4 O S TS a2 FRTESURT £5% 45 PR AT 1) 2 K
TLPEHUW, MR EATIEREREY, #R
RS BRE A e 7 S8 FiA &, BRT B BUT
HAG G5 NG R HEE PR B, #7255 153 55
(1), AR 24k ot (1) PRATHR H A 1 X 4 4F BUR 5t
ZAERE AR, FIATUREE T &, AR
PJNKFE TSN, B BUR % I A BUR
RAZEE . FEBUN G ARE T, AR AR
o TS 368 41 PR b 77 ISR £ 55 IRV A 10, £33 55
RS B BT X S AR, I EMRBUM 5
55 v RS 1 DX o) 7 COBURT 3t 55 £ 34 0 XU A fi
RIS BT 5838 CBURFHE i 55 U B S Ak B it
20, IMSRBUR G5 AR ¥ Bhak, Tk
WIF B 55 AR5 Bt 55 guit il
FUHL T B AR S5 I E B A Sl A
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T 72 35 4 42050 95 KUK P L), o it o
WAL B X RGPERTS R TR AL T
JEE PR B

BAE, WALEBURE SIEYE R, E
S YRR s WBUE BIME RO 4
B EEPAT 0L R4 s 51 956 BRI BE AN T 72 35
NBTEBURF P55 RS SR 17— fRRE .

F. WESLS

1. W EARH

HarpEsAr g, &, Wi, &, #/2 5
PATBUAR] . BT B RKIAT—RBUT — %
BB, AR, H O B S AT TR L
il (FREED K53 T Hh SRR 7 A BRI S
T, T8 A LR & B B S G
BUM BT, B BURF AL S R0 Bak e,
B, HAEWEIE. A BBt L
TR, WATRE . S E AT, HE N
W B BB AT ., — RS, b
J7 BURAT B e, OB S E o i =
[ e AR K o

(1) e 5 db U AR5

g S A IR 43 BL 1994 HE5AT
1) 4 A ) F IS B AR, BRI N 43 R
SRR S ON  H T TBURT ] s SN R o
BUR 5 7 BURF RN . Hodr, R e e g
NEFEIBL, W IARAE T TR A R, T 2%
B, ZEAE R, SR WP RAT. At
LR A R B CREEELBL. BT
F3BE R AN T e @B & By [ e I
NEFEENFL, W R R, I 4E 2
B, IR, R, AR, BERL, et
Fi, #EH G R, SR, LR, JERIR
& P Sy Y NEFEEERL AT
RV NFTASEL,  HAp A3 BRI AN AR
B8, RS TE 60:40 ML . 2016
5 AT E SO E, B (AR ok
52844 50%F1 50% 1) Ll 4y 5%, A6 EARFL
T R E VA AR B O A B

(2) B AHEN

LB ME b E AL X B L5, T
SRR H SR BSURT 5 B8 A USCN K o AR A1 I
164 2017—2019 FH AL B B D,
2017—2019 4, b4 7 w3k EgAh BN
2934.58 12,76 3230.69 147G 1 3486.4 127G, 1]
e8RS BRI R SATIRON & B
2017 — 2019 4 /7 g% B Yle N LG = 4 3l
85.54%. 87.16%7%/ 88.31%.

% 2 2017—2019 4374k 4 343 LB AR BN 2L

(¥#4z: 1)

BE 2017 4E | 20184F | 20194
;ﬂ%\%ﬁﬁ’ EHABH | 200300 | 310075 3462.5
1. JRIEHEIRN 383.70 | 383.70 383.7
2. HERIATIN 2510.20 | 2816.00 3078.8
2.1 —fpEERE S AHIRON | 1610.50 | 1880.60 2687.5
2.2 LIRS AN 899.70 |  935.40 391.3
ﬁﬁﬁgﬁmgg LB 25.67 23.22 23.9
gﬁi’f* SR Lo 14.99 7.72 0.00
&it 293458 | 3230.69 | 3486.4

i MEHEHMSTHSAREFRWAENER
FA R R (ALY 2017—2019 454 A A 4 W Bk H).
b H W BUT #e 4t

AT, ARy E b X 2
DRk, EAERAS R RBUG SCRFIRER, T
DX IRZE T HE KA BOS SR T AT R PR

2. M Ty M BOK I F R

5 (b4 2017 —2019 44 ARG A4
AR Y, A A FE B NS H ST 3
BALFE— B A FEFSE USROS BT BURFHESE
SN BT R E A AR E NS A
it

# 3 2017—2019 55 7T Ak 4 o BOK M F L

www.lhratings.com

(4z: o)
WE 20174 | 20184F | 20194F
—RAFETRE N St 8215.97 9467.20 9771.3
UM PR SN ST 3460.07 4207.03 4921.77
EHREAZE RN S 31.47 44.99 31.98
BB S 11707.51 | 13719.22 | 14725.05
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—RAFIE S W At 8215.97 9467.20 9771.3
BUR PR G S R 3460.07 4207.03 4921.77
B B ALE A 31.47 44.99 31.98

B B S T 11707.51 | 13719.22 | 14725.05

i WmERE AT ERE R EE ANER
FA R R CTILA 2017—2019 4F 4 A Ao 4 0 BOR S
MUK GERR T, 2017—2019 4F, b4
BN A — A ST N E, — A
RN S THETR AL BN St i) o
it 65%. 2019 4, Rl Bl &t
W, A LR STE . BUR PRSI
SMIP A EA RAZERNS S0
66.36%- 33.42%7l1 0.22%.

% 4 2017—2019 4k A0 BUK AR H F L
(#4z: o)

2017 £ | 2018 4& | 2019 £

EEHER
LA BN Bt

( 1.1+1.2+1.3+1.4+1.5+1.6+1.| 8215.97| 9467.20| 9771.3
7)
1'<11; 1’31‘?;?% o 3233.83| 3513.86| 3738.99
1.1.1 Bl N 2199.35| 2555.82| 2630.73
1.1.2 R A 1034.48| 958.04| 1108.26
1.2 EgghEftN 2893.92 3199.75| 3462.5
1.3 — &I 764.01| 1194.30| 947.2
1.4 LR 248.41| 277.20| 3252
1.5 PNTE 4 607.55| 689.60 704.5
1.6 ATE I E 54 456,62 | 579.60 587.4
1.7 fFpffi B3 — R i L 1161 12.90 55

iR K E G R RS SR
2. BUNFHEEETIHKBAS T
(2.142.2+2.3+2.4+2.5+2.6)

3460.07 | 4207.03| 4921.77

2.1 BURF MRS 241858 | 2907.14 | 3318.38
Horr, 3 3
Joek FA IR AEBLE 1929.90 | 2348.91| 2717.83
[N
ZEEEAT TN 215.22| 236.97| 245.33
2.2 BANIIRN 25.67 23.22 23.90
2.3 LI IN 804.78| 951.25| 1277.00
2.4 LAEgERE 207.16 | 319.74| 297.89
Jede oz, gt (=4
2.5 FHEGE LTS LE 213 179 193
2.6 FANREE 1.76 3.89 2.67
3. BARALEBERAEIT 3147| 4499| 31.98
D s J=%
4. HERBESUALI 3886.71| 5108.74| 5876.99
(4.1+4.2)
4.1 WS REEE SN 2222.60 | 3225.22| 3772.35
42 FELER 1664.11 | 1883.52| 2104.64
MBI A M (142+3) 11707.51 13719'5 14725'g

E: mEHEPRASTR T AREEFEESANER
TR R (ALY 2007 —2019 4 4 A 2 fe el M Bk H)

2019 FiMAbA — A LHUEWNIGDP Ky
10.65%. X bh4xEHEAAK T (10.48%) FlHAD
HDXCAB L, TR — A AL TR &7 GDP L
B TEEFSKE, EEESETHEA ST
-y

M S5 R E, 2017—2019 4F, Jdb
JA IS5 HE ST DA — R SR TR S R
2019 F— A ILTE S H S 1h 5 N 66.36%;
2017—2019 FM B H AT K, FH8
HHK 12.15%.

MU i A, 2017 —2019 SR b4
WO T 5. 2019 4, TAEE — A SLHU
TEARLES 333.8 1470, BUNMEIEE TS G445
A 334.5 12.T0 T AL W BT 5 5 i 1 R4
AR T AT R AN RAETE K
PRESEFE

(1) — A ILTE W IE L

2017—2019 4, b —M A SLTE A
Mt Al h 821597 1476 9467.20 12t
9771.3 12.7T. 2017—2019 4F, JfdbE —M AL
TREU NS )4 3233.83 1275 3513.86 12 7T All
3738.99 1Z7C, FHHEEWEK 7.53%. HoEH
fh B TIARE, AEE — R A LR RNTE 42 [FH
AbTF-H 3K, 2019 SIS AR A 42 31
ANETE 9 7. 2019 4, WdbE Bkl
A 34625 147G, [FILLHEK 8.21%, IELHLAK
FReKiEss . — MBI 947.2 147t

TAEE — A TR B R £,
BTSN 5 R, 2017 —2019 £EBEIUS N
5 EE4 5 68.01%. 72.74%7F1 70.36%. [
SO AT TR, Vb EARBURR AE LA
Al Fr A A AN S (B B TR R Sy T R R BN A
W HTERL. 2017—2019 4E, JAdbA BN 5>
AN 2199.35 127G 2555.82 12,761 2630.73 12
JC, EHE AWK 9.37%, 2018 EMGIE =k
16.21%, FERMEFRL. VTR BIR 1
RN IE KA 2 . Tl dbas AR RN 32 5
LT B IR (B2 B AR IO
AT B AU B SN A S BN i, 2017 —
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2019 4, 4r%9 1034.48 127G 958.04 12T Al
1108.26 14.7G, FIHEIEK 3.50%, FEFRE
BRI (B AL HSNA BTE).

2017—2019 4, 4L — A LT S H
PO K. WHIRCRE, 2017—2019 4F, ik
B—MAIFLTE S B E St REEF
kS RS L IR S A X ST AT —
ARG SN, 2019 4F Bk LIS At
5243.14 1470, o5 — M FETE SCH A1)
63.10%.

2017—2019 4, Vb BB H AR (—fk
AFETEWN — A FETE L H) 558
48.71%. 45.48%7#1 45.00%.

&5 ALE — AR R T o Bt MR L

MR (T b4 2020 E TS AT ISl Fl
2021 FFEFUR SR ) , WAk 2020 HE4AE
SER— A LTSRN 3826.43 1206, LA
WK 2.3%, HAFOloN 2527.2 /27T, B
TR 3.9%; JEBINN 1299.2 1278, b EERK
17.2%. —MASLTHE S H 9021.74 1278, WK
H 25 %N 42.41%.

MARE, EFERIIEE — R A LTI
TREFFROP K, SRR T4 B Bl
PN 5 B — s — A TS S K I DL
AXHONE, REAIE R A TR IR .
WAEE — M A SRR G P - 2R Bh Ak
TR S = o

(2) BURHE S TR SIS I

2017—2019 4, V] Jb48 BUR M 5 & TR IR

(#4z: fev) o k . ~
e [oo7% | oo % | 2010 NI 3460.07 47T, 4207.03 {Z7CHN
e SR 4921.77 AT, FEHE AWK 19.27%. 2019 4F,
AR 63318 | 71240 | 79263 VAL BUM IR SUR N 3318.38 47T, [FILLIG
AICLASC 367.55 | 42248 | 432.28 K 14.15%, FE Z[EA -l A LR\ 1
HH 1276.55 | 1385.59 | 1537.09 K-Frag.
BB S 69.08 77.04 90.70 . N .
2019 4F, LA BUMN PR S Sl At
SR SIS 10319 | 11517 | 158.00 - .
T REFRS 353.45 | 43355 | 50250 3830.08 270, LAY M B FAR HH LA RS
ML R AR L o7688 | 113788 | 122705 S, FRSCGHNEEGIE A @S f s Bl
By T iy 60510 | 69133 | 69507  ABICH, FELLER 334.53 1470, BUNMEREETH
AHMOKSLH 78291 | 906.27 | 978.27 BOVHTRE F7om, TR s K,
W2 X I 45535 | 668.09 | 707.20
A iB ik 35242 | 39533 | 382.80 £ 6 T HUTME A A L BB R
R T 17512 | 199.20 | 209.25 (#4%: L)
BEURED RS B 114.05 | 12115 | 131.89 % H 2017 4 | 201848 | 2019 &£
Bl AR 11839 | 110.08 | 129.60 [ T AU AR 52 | 2055.06 | 2663.74 | 2175.07
95 1 B 11536 | 124.66 | 167.25 SIS 217.18 | 29559 | 32073
HAbSZ 14059 | 226.04 | 166.56 Hodth 37 226.01 | 311.77 | 1334.28
—RAEBH L AT 6639.18 | 7726.21 | 8309.04 BUR RS AT 2498.25 | 3271.10 | 3830.08
AR 70.74 | 6290 | 1084 4% A S 23212 | 18364 | 226.12
RS IEAS 566.40 | 703.70 483.1 WP 408.16 | 45247 | 530.27
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A 55, B ARG B BUR 5 5 42.00%
A 58.00%. M FJE T EBUF 65X AR E
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