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TR, RS R EMEE I B, R
FATBATILZR . WA, P RAT IS LTE N
&6, PEIEER. dbEE N EE LA, RILHSIL
THAE, LR 18.88 S TOK, TEEAXR
FE L HIRREE 11 Mgk, 2 MR EE T
2019 4FJK, WAL FEAES AT 7591.97 Fi A,
e BRI 35.67 N b, SEEHEAEA
[ 4374.49 Ji N, b BRI 110.47 75N
WAEN LIAEIL RN 57.62%, b EERIES
1.19 ME R 2019 4, I d6AA SEBLHE X A
SMA 35104.5 127G, b LK 6.8%. =E A
P54 [X A2 7 Rl N 46348 T3, H EAERE K 6.2%.
2 JER A SRR 25665 T, H EAR Y
£ 9.5%.
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1. ROZFAEAT

2020 4F 24, SR (108 ek it 46 92 15
SEBRKUAT , X% B 257 1 51 B it ol ™ 2 ks
EERATBNIRE SR . B8 5—6 AMEdEa
i S AL B R B, HLR AR SR A T 2 4 (R ek
i, AERAETH KRR Z . R ES 5
HRE T R IE, MK 3.2%, HE
AR EEHCAR T BR 1.6%, 25 175 0 47 T S50 i oK
W, SUEFHKERKE R EFEKTF. Y4
BRIETEMCONE & 18T B, S IR R &G
TGl R RIS, AN PR A e £,
] P 22 B M AT T I e 77

B BITZEECE NG BTSN
PR URIE. THIRIGBRE], SBRiEsh 2 )
i, 2020 4F LR E PR BN K, GDP
LRI P 1.6%, H A —Z=FEF TR 6.8%-
TR K 3.2%. EEALFEIEONR

RIXEIRE 113 5. , X EPERT IR RKIE T B
A1 2017 -2020  E¥F 4 B £ E25445

HHE 2017 48 2018 £¢ 2019 4 2020 F—2RFEF | 2020 4F RYesE
GDP (JifZ7e) 83.2 91.9 99.1 20.7 45.7
GDP 33 (%) 6.9 6.7 6.1 6.8 -16
RS DA B TV 3 38 (%) 6.6 6.2 5.7 8.4 -1.3
I € B BB (%) 7.2 5.9 5.4 -16.1 3.1
AL TE R EELPIE (%) 10.2 9.0 8.0 -19.0 -11.4
H T (%) 10.8 7.1 5.0 -11.4 -3.0
HEAHE (%) 18.7 12.9 1.6 0.8 3.3
CPI & (%) 1.6 2.1 2.9 4.9 3.8
PPI 3EilE (%) 6.3 35 0.3 0.6 -1.9
WELRZE (%) 39 4.9 5.2 5.9 5.7
W RS W] SN E (%) 6.5 5.6 5.0 -3.9 2.0
AFLTABHNIEHE (%) 7.4 6.2 338 -14.3 -10.8
AFEEECHEIE (%) 7.7 8.7 8.1 5.7 5.8

7 : 1. GDP B AHIMHHE; 2. i a3gik, #tolg@ HAAR TiHNLit; 3. ik AIEE A R RLIg K4, GDP ik, WAER,
AT X BN 1k A FIRGRE, WA E T3 hmfEdgik . BR300 . AW TR RE SP0 h 4 U8 RE, 4 K
b git P, 2017 S AIAARIL A L F, 2018 FI44 AWAAE K L R, FRARE A HIREK
FAE KRR BRAOTATRIEE R4t A A Wind 4045 32
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TP A LR TR E R K -11.4%,  BRIEE
—ZEfE (-19.0%) A HTUCE, (BT IR
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BdR MR, AL N RRRASs b =43 B 4
WA 1.9%, B—FE (1.7%) EACNIE,

=

==
=3
(
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Eb F4EAIK 2.7 AN E 43 . 2020 45 1—6 H, 74
HHORAT 1424 Jifeon NIRRT, FIEEK
-3.2%, HHEE T (-6.5%) IAE. Hi,
H O 7.71 i1 0T, Bt EEIEK-3.0%; 2 1
A1 6.52 Jiftot, RitAHIEK-3.3%. HFH CI5
72 1.19 JifZ7t, B—ZFE (993.0 1275) Kif
Bahn, &EAERB (1.21 1275 BA R .
2020 4F _2f4E, A E xR B DTN
1.99 {2t (R K-1.8%), X7 B 2tit
H IO 2.00 Jif2ot (FHIEK 5.6%), Xf3E
Stk iy 1.64 iz (FE#EK
-6.6%), X HA B3t i C 4 1.03 Ji42 It ([H]
FEREK 0.4%), R B ik 1 44 K
AT FE e R HLIX . 2020 4F —ZfF, $iA
TE BB H 5l GDP 384 5 AN 43 r, I 29 o
YA N HiE) GDP2.3 ANE 4, RIAIR S
% 0575 GDP #K 0.5 AN E4r s, AL Z
FEA VIR T, R T TR A 5 o
MEI

TAbAFE REF BB, RSk
YEH I 22020 4 _F 24 TV AR Sk 25 T R
A E R DL B L3 A R b 4-1.3%, o
— K -8.4%. REREIRA FTE. B
A Tk Ab A S 0 R L K -12.8%, Ho—

ZERE NI 36.7% —ZEHEK 4.8%; JLHJE 5.
6 Hin, FNESHMIGK 6.0%HM 11.5%,
I H IR 1—5 H A E R L E RS Al
BN Bt A E 3 K-6.4%, B 1—3 AREE
(-11.5%) BHE R, fHTT BRlE AR IR EBOR .
2020 4E B4, ERAFSE 7. 58 el
FES = b 3G e 2 sl A L 38 0.9%. -1.9%
-1.6%, PE—FLKR@EEFA, HE N,
=AY A T YRS IRES o
BRERMEEKIET K, Er=EigFE
FENEY K. 2020 4F 24, 5 RIH /NS HE 2L
(CPD Eit[FIE Lok 3.8%, iikiEkl 4 [F 3]
¥R 1.6 ME A HPEmiiks Bk 16.2%,
kI e B FIER T 115 N E A, AR
¥ L3k 0.7%, dkiE L EAERITE 0.9 N E 2 .
AEFEE AT REVR A% 0 CPI AT 3K 1.2%,
B b EAE[RI7E 0.6 4N H 43 55 . 2020 4F P4,
TR A& Ta 4 (PP SRR LR %
1.9%, b EZERE (0.6%) MBIEkSy K, &1
SEFI (0.3%) FETHNFE. T =5 ity
AR (PPIRM) it [FEILL T FF 2.6%, FEfEEL
—Z5FF (-0.8%) kLK.
HomMBEREREEK, SVBERAR
FrFB&. 2020 4 6 HOR, #hoxfb Gt s
271.8 Jifeot, MK 12.8%, i LAEAKENE
(10.7%) B E e m, NIRRT A I8
SRSCRE. MR BE, BRI SR B
iR 20.83 JifZot, b BAERMIZ I 6.22 Jife
TG. Hr NE MR ZH 12.33 Jifen, Bk
TERIAZ Y 2.31 3400 B A A5 25 Rl B
B 3.33 e, B EARERIZ S 1.76 Jife: #Hiig
7 B 3.79 Jiddot, B A FEAZ 1Y 1.33
iAot iR S m s b 55 N I 22 R 2461 12
I, AL 1256 1470, fEA 2 BB AR K
e <o) i P 749 N T (A ]
N R OS54 % 5.06%, %8 E4[H
WITBE 86 N . MIEHGURATRIR B ET
Fekad. 2020 45 6 H Awfit. ki, FHIE
PEINBCT 35 AT R 4 518 4.1609% . 5.1087%
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1 4.0410%, 3B EAEFM (4r 5108 4.5173%.
5.2572%7#1 4.5264%) U FF. Ao iRl
) B Y R AR % A ) B 2 R R, e R
SEXT PP SR . ST PR R SRR T R
SRR

A BN KIE TR, Wz O E iy K.
2020 - P, 2 E— A LR 9.62 1
2.7, [F]HEHE1-10.8%, FEfEE—2=R (-14.3%)
R, BRI, HA RN 8.20 1
2.7, [F] EL 38 -11.3%; FEFLIRON 1.42 Fif T,
7] LE 384 -8.0% . — M A LT N SR RlE T
R TR 4 EBUR RS IRON 3.15 127G, [F)
FgK-1.0%, B—FE (-12.0%) FFiE KRR
7 .2020 - AR AE A — R A LR SCH 11.64
Jife e, FHiEK-5.8%, BEIE L —Z5 R (-5.7%)
WA Ko MZHEME, tt RS0
HFRIEEIG K 1.7%, B EFEFR (6.7%) HHE
BEME R W BOR, AF AR e — IR 132 H (B
5155 R SCH 2 A1), e rh BRI A5 B 2 1 2 Ik
S IXFES T CFF 30.0%). FTREFA R H
CTPF 15.4%). @izt CHRF 13.3%).
BEEHARSC (R 12.2%). BE X (R
7.6%). 2020 F AR ES O 1 2.02 T2
TG, BZFEFEBRIT (093 Fiot) KIEY K,
TERENG hoh FRF R 3, 0 BRSO 34 b g e
I .

Bl E B8R, BHZEHABE. 2020 F -
AR, R, RS ALY 2k
GRS, /MR R SR 478 R = T IS . 6
HIFE R 5.7%, 3 A (5.9%) A [F17%,
BEE FAERM (5.1%) Pi@mii. BEARFNLIE
A E YA BTl i, (B E N AR e
g, N THERMIG, KIFEmAET, &
ol i TR K . B R Rk . PRI
AN R BRI B 24T 5%, W, TemJr i
H & RIFaA . BRI R X PR BCR R T
SRR B N R TR, I A
F RN 2 AT 6.2%FE 8%, stk
PR A
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2020 4 - e AE [ 2 WU 4 00 e 1
R, DL “OSER” “ONR7 NHa, fRIES
GrigfT/E A B X ]

R ) A BB R AR RR P 22,
RMBFE . NRFETE AT ST, HBh A
MK, WMBEREFRAERIBITREHE T —R751
B BOPE ARV R IROR B 9 BOR H its SC it
FUREE U BUBUR, KRS K 5 BUR & 5 57
FIEZE 3.75 Jifeot (B AFsin 1.6 Jifeoc,
TR 74.4%), FEIOTR AT A8 FH 3 R AN PG,
SCRE CPWIBT—E” GUECREE, WA I,
[ B 384 i P VR 00 H 98 A 4 Y B L gl e
7 VE NARAT A L IR B AR 4 RATHL
RERFRIE 1 T340, SR EmE 1 ot
% 3.76 JifLot, FRFE 3.60%LL L [FIRTEE AL
FERRIE R SCAP AL, BG4 B T B2
B IR T = AR B I SCRERT “H
—H” RAMERIE 5 83 FF .

Fafi 5 MBUREI FFIETAT, M3+
INRANY SRS RE o ¥ A T PR ISR 4 A
BURAAZE A, St =k BEHE, NHENTE
FEFRAM RSN =R R LPR RAFIZR, 5
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MR ER . 6 H B 55 P Z R HES) SRt L
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VDR S ELR R 0.25 N 4 L G,
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LA 2 Hh, TR POt 3 T I8 A T
HE P, wHEERE. 2d2FENEks
R, LA IR TR . TLREACEIE
B BRER T, B EEH. A, R
15 S0 T2k b S 2 . MO BRER I T LA &
FEJRX ALk % R . 2019 4T 648 8% 58 A B
Yriz i AR 4937.2 [ B, b B4R K
2.2%, JiR7 IS E i 1089.5 (L N A,
AR 2.7%. ABETTI, 2019 SFIK, b
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b EAEHEK 1.9%. Hodr, i simiE AR 196
AN H EE o Bl R AR IA 2 7475.7 22 HL.2019
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FAEHEK 1.0%, RE A E 2215 L ANAHE,
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125 F, fiti & 5 4 K REA4 43 17 5 AL 39 B
REJS 7T, WAL AR ARz, SEAH
M FhRAEE 418.91 120, R EA M T ARELE
93.83 12l ; it | JRURE BT Y fif & 7400 /5T BL,
I R I H AR T R s 200 5T . i1
Mg RL K 487 AL, WV HLX AT 3R i
U ) ROy, R A E AN E SR K
Xz—, WEEEY. WO, R E. A, ikl
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SR EHKIRE . AL T W OiEk .
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FRFX A 400 24, HaFE i Focfnis
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TR 4 A, ERGRELANEX 7 &b, EX
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W AbE R E R AR B EENBUA .

ZEUFHIAT, IR [ XA 4R A 1) S S R
R TRV 228 X AT 2022 4 4 B4 S B %
MU, SHTIEEsr. e, R EiRR T H
KHEBER . 2015 4E 4 A, H3tRBusR &
WA PO CRE R ER R AR D), T
b A EIAR T R E B, LR
FHRAREE X L B IR 53k 2 GRERTEIX
SRR SHB XY R E AL, B
b st AR #Ih Ak, SEBLX Sk b IR &R H bR
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FE A SR R AN P FE AL, PR R IX A
JoRSERAL T EENLE, 2017 £ 4 H, Hik
g 55 B v s o B R GOET X — I T X
FRNE B s b A B . =HE 3 A
B SRRy X3k, X 3 B JE XIS4T
., JHERNTE G B H R 5 R X A%
TRy o T2 X PR VST A IR N A S B ]
R B — WU RS, TR
EEAIRE, FRANDLFEEMX AT K

FE, R R ST AR R S [ 4
B E QT IR AN KRR 5 A A B oK . 2015
bR R K O LR T IR T 3R T
2022 AW AP, T KK P S IE R
—[RAPIES LIH, EELE SRR AW
R . AT H AT, s ek
CUl %, sTFRd X R . 855Kk
E a3 PR e A A=A B W I BN S5 32
TSR AL T EEHLIE.

SAKKRE, AL AR AL 2, AT IE AR,
HARREE R, ML RBAE T H R4,
BEE R E R SR MEZEX . KR a%d
SR S RS AR, Tk X SRR B R AN
BUE K A& — w7,

2. RIRZIFK AT

XA, ILET RS kR, AU
SRR, T b i X AR 7 Sl 2010 4
] 20394.26 12 701G K % 2019 4F 1) 35104.5 12.7€,
LR R EAERT S, 2019 FEHLX A BAE A
A 31 MA T HEA SR 13 7. 2019 ik
SEPHE X A2 Sl 351045 1270, o RAERGK
6.8%. 2014 LK, ZENIMETE. L
L= RE SRR R, L& B K el e 1)
s A R S B, AR T A R KR,
2019 FAHPTNE . AR RBEE AT ERE .
T 22 387 IX 3 1 S DX IR (P PR AN HE SR, Tl i3]
e AT AR TR I K .

(3N CI e TR ST (=D& PL S ¥/7A

0.000.00
\\\iqll II I I »
6.00
) I | I |
010 200 2012 201
SRR EFRE (0

1T}

014 2018
—AGDPEE (% £ HGDPEE (%

iE: 2017 - 2018 FHAB A RBIR & = BAEAZ F A A R A
Bgi#EE4R, BRETHMOGITHIE, R8I H
Gt N REIE . RBUSIT )

B RR: TaGIHEL. %itR. BR&ITAF
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FEMb s

B 4857 K e e g M R B TR g, ]
ek s/ oAk, 2009—2019 4, = Ik7=
Mk &g 13.0:52.1: 34.9 %4 10.0:38.7:51.3,
s =g =k LR, S =k
EEEZ ST, 2018 AR5 =g e 5 be s
IS 50%, 2019 25 = hnfE & bt —2F
T, X ER&G Tkt — k.

RIETEE IR RS BHIR R 35
FIAZ A, IR, LB R T LAk
s, WMEk. Atk & B, B, g
SRS RPN E ST 40 A TkAT
W R BN TE PR R, WA, AR
. HER. fAEKC R, SUV &
HESES 1A EFk, WAL T ER B
WK, HZEMETE TATEITEOR . i 7
FERE SR BERSIG G E R R ), Tl &t
K=77, 2017—2019 4, Aty ) S 4 T
A nME 15325.8 12.7%..13698.0 12 7T A1 11503.0
276, 2019 4FJ, TACIEA AL, E Tl Al
13186 />, AR LL E b3 o [ B BE K
5.6%, WHALT42E 0.1 NE . WAtk
P “ETG G mREFEAI BEIRVEAE” Pk
bk, Hrol B, 7= 5 inEms, e
REJJHELSS, TETTREFEFEAS Jepin i L Rz P
BERRE ST, WinECRRE768 FJkTt
WANGER L /7. 2018 4E 2 H, T db B BUN
KA (ST I BRHEHE T A R T2 g e AR AL,
Tkt R FREWY, & E] 2020 Y1251
L “FREE . BUETRE AR PR e
If. BRLAKT S, REEAH . ek,
REEGAERE SR, JFRIZIRGE " N FEERHER AR
TR R, £ TG EwES . FEEA.
AW 255 T RIS M, B A
s 4 MRS P EE R T4 5 A
BURAEF=ME AR S5 =k B, Ak Tl bl e i
K i m kR sAr . JRsbEs (ks “
AE” ST TR (Wb CFE TR
HTBURTE ) S48 SR A, Tolkf;

RITFRI T ] B SRR 2 e, R T
PETH P b BE AL BE AR KT

FACRR S AR (5 B IRS%S . SXi
RN RS AL S5 R T
2018 AFAT LR 55 V3G I G H IR SRRl 50%,
P48 K Tk B G I Tolk, 2019 ARIA E
51.3%, MCNFLBER AT KNEES . T
ek, ARG 2P R EER, BrE
W AR S ANBOR K, 2019 kI 7.8
fCNIR, 2017—2019 4F, 43 BBt BN
6140.9 147G 7636.4 1¢.7uA1 9313.4 1270, 435
[F LK 31.9%. 24.4%F1 22.0%. J5it =i
Ji T, 2016—2018 4, 4L i b s B B AR
FEN M, 2018 4E 4 5251.9 J3F 5K, [AEL N %
18.3%; [FIHA, s A B Ak B g A B
2018 4=}y 4035 1275, 2016—2018 4, Vb /#
H = R AR RSN T R, 2018 40K 4476.4
12,75, [FIEL T B 7.2%. 2019 4E3A]L G = I &
PR R TR 2.9%, WA FTRSE. #% 2018
RIS, WAL s A IR 918.1 T UTK,
[F LGN 13.1%, 2 A7 7T FE B AR R E—
SE M PEAEIE 770 IACIRSS 2 R & i[RI
HFER AT . AR ER . i, i
b NRBUFT 2018 45 7 HEIR T (T e
e IUAR AR S ML BB A F ) S it LY, Rl Se )
2020 FEEAFYEAH ARSI Bl 5140,
T2 S ARG AR R B bR, 4
H AR 27 AN ST B AR AT B B A, AR L
A MRS BIHT R R B 7 1

BT, HHRAHEHO

2007 —2017 4, VAL ATE A AYH 2 3
Brksh b, R RS T 2ERKE. B
JEE AT e e e 2 A, I A R
K E AR EER T K e hish. R FE WA
FEfEL . Bl KA IR it
., A Es . S METENLLS . 2017 4,
b A ph o [ e = IS 33406.8 14
JG, [FELHEIHE A 5.2%; 2018—2019 i Jh44 4
4 [ 5E B PR b B4R K 5.7% A1
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5.8%. TR, ITdbAE [l E B BT A B
TR Sy PSR, AR [ = 4 L

=P, 2019 SR E BT (AR )
B, SR B BN 3.9%; B =
PR 73 K 2.00081 10.4%. Tl e
PR 7.2%, & TREMLE N 61.6%.
R PG 15.6%, & E B E OF
EAT) L E N 26.8%, b EAERE 2.2 4N E
gy e BRIANE] 8 BE - B BE G 2.1%, 5 [l e BF
FER RS AR BILLE N 72.8%. BIAE,

I ARV ] R R B A BT R R, (H
En At ) i R

B2 AL AT Rl 2 d 2T B R A

70.00
60.00
50.00 /b——‘/‘_._‘_—‘_‘_\
40.00 W
30.00
20.00

10.00

0.00
20074F 20084F- 20094 20104F- 20114F 20124F 20134 20144F- 20154 201645 20174

—a— AR (%) =W (%)

HAERIR: Wind

W R AT K E D) ),
AR KA, 2017—2019 4E, il 4R
218 P i A L5 8 15907.6 147G .
16537.1 {ZJCA1 17934.2 125G, HrHlE LK
10.7%. 9.0%#1 8.4%. 2019 4, Jlb&EEA
P oS0 17987 0, WK 7.6%, JE Y BT
R WAL R R F EAE TR R
WK, IR AL R RN
A SRR NS I AE 8% LA L, A A fE RS ]
HCUS NS E I LE 7.9%L) .

2017—2019 4, bkt aAE 5 AN
3375.8 {¢.7t 3551.6 1.7l 4001.6 1275, [FIEL
Iy K 9.7%. 5.1%F1 12.6%. 2019 4E, ¥k
B H M 2370.3 127, K 5.7%; @ 1EE
1631.3 127G, K 24.4%. 7&H O LAHLH
i BIAE . IREEGTZL. mETHEATE SN T
2019 4F, J[dbX; “—ar—i%” W E Kt H 0

B 1277.2 1408, th K 18.1%. i,
Hi 1 958.6 1270, 5 8.8%; 1 318.6 147G,
#4K: 59.5%.

BRE, THRbEsrbEEgg, Tk
KUK =), AR E 5 H B TR IR
Ky BEREGERAMT R, X HETH KA R —
TEHRAR -

3. RRAaRINEE

FRYE (14 2019 FEH RETF &K B
GuitAR), 2019 KR, WAL AR
FIN RS ARE 72884.5 12T, HLAFN]
H4hn 6950.1 1270, HAEFAEEARE 46558.5
1275, HCAERIGIN 6176.8 1470 . 4 Eh4miLI
AR M AT AF 53448.1 1270, LRI
i 5356.1 12 7%

B | e o B e P S N L N A A
FERUBAR TR, Rl RS SR T (1 e

T

4. RREF

2020 AEJ AL 4 B FIAL 23 A E B H Ax
e HIX AP K 6.5% 4 4, — A LT
NI K 6.5% [F] 8 7 = K 6% LA |,
RS TR R DA 9% 47, i H CUEVE
K 5% A7 W 2 R RN AT S RCUSCN 4l 3
K 7% 75% 45 Ja ITH PR AAR kR
HI7E 3.5% /4 A7 PM2.5 )ik FE R B& 3% A 4 o

WA R =HERD SRR R H bR
TESR R B It . B AT RSP ZE A
b, @ REEREE, MK ST 2R
K RJEEN A v, iR R A TR B
FRAGHIX; AERBEA A, TR RRECE
FEBE I 1 DA AR P~ A B 2010 4EHH—fi%
DL b, 2 fE R A SRR 2010 48—
5 UL b 3] 2020 4F G 4 1 g N R A 2 o 0]
e 7 o R IR X R AL, HEEE TR R
(UG T ) I ST o 1| N 7 81782 = B A X
¥, LBlEREARE. SmER/NEESSE
WS
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BAKRE, WAL ELFF RS K,
PAEER AR B, RR R Al H A
i, (HECGREMIGER], WILEP R R
7P REIL T S SR T R Ty, TR TG
IREANAE SR TAE Rt — 2D nag, Iz
brE N R IS EE N R R E, 25T
AT IR FIVRIBOR , FTALAESRAT — E WL RIS
L T G 5 o b

M. BT aIEKF

AR, TAbAE SRR I SRBUR 1A BEEE B,
PTHE B EE A, AT BRSNS, o
EURF TAER, $2mkiEAT BUKE, EBURE
SO IV (S IR R BUR I K
B 5% O BB R {5 4% 7 3 4 g T A — 58 Bk
o

TERFAS JE7 B A R s 5 1, T b AR
P NRIERE B S B A TR 56
FEHH . b sLiE (R N R E
G B ATFEBD i), R ER S5 R .
PR AR FERGR =AM BSRIGBUT
MR BB R, A BUORE AT RIESL. (M
Y. RRSER; HSRE S Ak, HEEEUR.
HRKY), VIsEhnss kAN R s
B NIFREDISETE, FHITmaET-& . BAMIFIAL
filig. 2018 4F, &8 K HWATBWLRFENAIF
U BB, 495861 4%, o H B I BUR AR AT
5 366 2%, I BUR Ik K AR BUR S R
404119 %, EIT B IR TS 3 A TFBURN
G 64527 Sk dEad H AR A BURE B
67787 %k. AFEFNAFFIIEHE A 1567 %%,
o i) R VG SR B 71.20%

BRI, WAE B E & ) A
Jb8 25 AR R HRI(2014—2020 55)),
FIRINBEBS A . FSWIE. faufE. A
ENEEE, MEERRS TS AR, R
PRFIRI 234 St 6 B 0], T Ak 48 THRI) 2020 4
SEARE ST AR A5 VR FE RRRIER R

A ERRE G2 E AR RN EE R
FEHEE TS, A RS B A5 1
MU MR, B s e i 2 R A PR SE,
el 5 e T A FIAL 2T R

WURFIE S AR 45 5 THT AT b4 il it g 7y b
WU RIE A LRSS F 6 il 8 R AT A G
iy 72 BUR R H S5 FIBUR R £ TS B2 5 i,
B WU RIE TAE R P AR R R e dT T 718
SCRAEAL . 2016 4, WALEHE T GdeE I
BT T — D U R AR 5% ) 3d iy
(IR (2016) 13 5) , MFUE g il A
17~ BABRIG N 5TAT . 0 5RIE0RF SR W 1] 55
B 8 AR g r N A R ol FEE DU AN O TN T
DISEERT T BUR W SE AR5 1) TAE SRR . 2 Jain]
JEBER T (OIS BUF I KR 25 S et
HLEFZFRENESEL) (WZx (2016) 54
5 (RTINS BUR R i VA A4 T A A
RATAIC S BRE M) (IR (2016) 19
) R (T AR UM R I 5 Rl A
FHEAAT NI SR (R (2019) 16
5 IR, NG M BUR R IE g A
JRFE S AL 2 AR R S5 BE R A5 T B AR

WA SRR 52 7 T, VA6 22 T THI IR AR U
P A . TR B T, 9T b AR IBURT A T 5K
MRS, T 2018 AEENKR T (A TH SE
TR G RCE B St = LY, SRR BT T BT
J& R S80S BE U X bR Al , X4 2% 110 T
LI 4 0 B RS — X — 4% SR 15 A
AR B T ST R SR, W
4 591 1470, WABUARSI T, EAERIT L
A LS U B RS S ST A R A
2018 = B Rl 73 B AR o0 e e 45 403 8 2% 18 T
ANEEATIEL 11 T, BEy7 BAEATIE 10 T B AL
ML HTHTE. BRI, 2017 4, b4
6 A 1 EE— PRI K SR YRR SO, A A
TR R R BCENLH, TERT /T &
Hil 220 2018 4F, b FHAE AL AR = PR
AR GEIEAL, 7K B PR AE ST ] S R 4= 7
IR CRA S50 AR A R T T Ak REIRHE
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AT, Ak, b i E A v
B PR AR ) AR A B R S T 2 T A
B, BRAEEEA G E A LS
Ehg— I . WX R WBUAT
i 4% v B AN [ A 98 7= A A 7 T PRI R SRR AL K
i, A6AE W B — P e .

A EHLT TR, 2017 SERASK, b NN
SRIBURT i 55 BOR | FE 5L, A% B P BUR £ 55
R, e JEER R (T AL A BUR P A5 55 KU B &
MEWE) (BT (2017) 27 5) (WL
B GBUR B 55 KBS B 4% TAE T %) (LU 70
(2017) 8 5) (WU i E X AE EBUN i %5
SYRIE TR (BT (2017) 4 5) F1 (A
. BBURGRSE B TSRO IMNE G
1)) (EIf5 (2018) 72 5) ZH— KA
[T, VAT AE WA BT SR 5 95 BR AT BN A
T B T B 328 PR IESURT 57 45 BR 3 1) 28 N K
TG HW, M BAT IR RERES, A
R PRA I T I AR, R EBUF
FEAE 5 NS R HEME I PRAL, 7R 2815 5155
(), A HR R v (1) PR H A Hi X 24 4 BURF 3t
FAAEFI TR, FIATUR R TR, WA
MNKFETMAE, B BUF &SI B BUF
RNZEAE . TEBUN G AGA T, WAEE AR
ik SR8 368 41 P b 7 ISR £33 45 IRV A O, K52 45
PR B 7 BTV Hh X S @ AR, IR B BUR 5
55 v A H X 1) 8 CIBURT AT 5543230 A RURS: AL fie
R BT 5638 CBURF I £ 55 AU B S Ak T
), IMERBUM S AR B . A, WA A
I RBUR A 45 H RS Bt 55 Goit iail
LT BUR T SR OUE B &8l A
W7 e 36 4 AR5 45 S ISP L, B8 iR
AL B XA . RS 55 KRR At 1
FELRBE

BARE, MALRBUNGE BEWHER S, 5
SR S s WO B A RO 4,
B EPATIE LR A 555 HH B AN W 5 3
N7 IEBUR P £ 55 AR R A T — 58 PR PR

B, MEZEAN

1. WFEARH]

HAarhrEsir e, &, mi. &, #/2 5
PATBUAR . BT “ B FKEIAT— RBURF— T
S7OTEN, ARSI, R B SEAT T2 B
il C(FREED KI5 1 rh S HE 7 A BRI S
Y, T8 AR LR S B a2
U B, B BURMR AL N W Bk e, n
BEE, HEWEME., &, %806, &
TR, RE&E. MRS EHETM, H
BRI B E B BRI BT E R — S
T BURAT B R =, T B s B T
Kol EIFN N

Hr gL SRR IR 4

Hge 5B AR BL 1994 AR SAT
1) 3 T30 1) I SO BRI AR, BN 4 R
S EORF e N T BURFE 52 WD R e
U5 7 BURF R IR . o, Hp e el
NEFEAL, H AL B AR, T 2%
B, FMIAEFRL, B, BEEL AT, A
TS o AR B A B CRLHE BB
Frfsfi . FEEA T 49 @ wpl) 55 oy [
SEWNEFEENRL, IR AT B, T4
PR, TIREL, 5oL, ENRRL, ENTERL,
JEMRL, #EH L, BB, LHISERL, qE
BRSNS e 5 i 7 JL N B HE 3G E B
AV F S BRI N AL, b b S BLAd
AN NSRS 7742 60%:  40%fH) E 3l 4>
. 2016 4 5 H AT E UG S S5, HE
B b g 5493 50980 50%[ HL gl 4y 5, b
FARB B ML AR T I

BN

LA A A [ b X S B Rk, T
FEIRAR I S BURT 3 R RSN ISR o R4 €I
Jt4 2017—2019 FH ARG 2E W BURED,
2017—2019 4F, T4t 5 m3R1G g ElsN
2934.58 12,7t 3230.69 1.7t 3486.4 127G ik
BTG AN R RS SCATIRON B
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2017 —2019 4F 5 g b Bk N bE = 4 i N

85.54%. 87.16%7#1 88.31%.

%2 2017 —20194F #T4b 24 3K 4F L RARBH M S

BN LA — IR AW N E, — KA
RN B THEAT B8 T BN A )
L35I 65%. 2019 4F, b8 Bl N it
W, AR RN B BURF LSRN
ST FE A AR EIWN ST & A
66.36%- 33.42%71 0.22%.

K4 2017 —20194F 7T db.2g 242 M BN K F 0L

(F4x: f20)
i 2017 £ 2018 £ 2019 ££
;ﬂﬁ/“\%ﬁﬁ’ LBk 2893.92 3199.75 3462.5
1. RIEPEIRON 383.70 383.70 383.7
2. R SUAIRON 2510.20 2816.00 3078.8
2.1 — MR R SR 1610.50 1880.60 2687.5
2.2 BIUHERSATIN 899.70 935.40 391.3
ﬁfﬁgﬁﬁ%’ L BAhBY 25.67 23.22 239
5@%* SERH: Lo 14.99 7.72 0.00
&it 2934.58 3230.69 3486.4

E: WEREPRE TR EREREEENER

AR
7T e A W BUT R

AL 2017 —2019 54 R A B M BUR ) |

BTG, AL My E AR e X E
DAk, ELHIRAG R RBURF SCRFIRER, W T
DX 35k 2 G 4 AN BN SRR AT R IR

2. ¥ MBI X
MR E (FTIE4 2017 —2019 SE4 AR KN4
WABUREDY, A6 I BN S S 3
FAFE— A TR NS STt BU R
SN H ST FE A AR E NS S

1t
A3 2017 —20194F T 4 24 T B Z A AR A L
(#45: f2t)
o H 20174E | 20184E | 2019 4F
AT Bt 8215.97 9467.20 9771.3
BURF MR SN ST 3460.07 | 4207.03 | 4921.77
FEA BEAZERAN AT 31.47 44.99 31.98
BN Bt 11707.51 | 13719.22 | 14725.05
AT S Bt 8215.97 9467.20 9771.3
BRI RE 4 S H ST 3460.07 4207.03 4921.77
EHRAZE Bt 3147 44.99 31.98
BT Y 11707.51 | 13719.22 | 14725.05

E: WERERTE TR AREREE ENER

AR

(AT AL 2017 —2019 54 A 25 o b o M Bk H)

MWLM E, 2017—2019 4F, b4

(¥45: f270)
FEER 2017 4 | 2018 4¢ | 2019 &
1. —RALTERN B+
(1.1+1.2+1.3+1.4+1.5+1.6+1.7) 8215071 9467.201 97713
11 — AT YN
LA ) 3233.83| 3513.86| 3738.99
1.1.1 Bkt N 2199.35| 2555.82| 2630.73
1.1.2 JEBLRN 1034.48| 958.04| 1108.26
1.2 bR 289392 3199.75| 34625
1.3 — RSN 764.01| 1194.30 947.2
14 HApgE 24841 277.20 325.2
15 NS 607.55| 689.60 704.5
1.6 PN TSR E AT 54 456.62| 579.60 587.4
1.7 FREEfT B e — i LAEg
11.61 12.90 55
REEGEH RS SR
2. BUFERESTER AT
(2.142.242.3+2.4+2.5+2.6) 346007 4207.03| 492177
2.1 BURFPHIE SN 241858 | 2907.14( 3318.38
N Horpt: AL BEABUIALE 0y9 00| 234801| 2717.83
ZEAFIBAT RN 21522 | 236.97| 24533
2.2 AN 25.67 23.22 23.90
2.3 BIFSIN 804.78| 951.25| 1277.00
2.4 EEEEE 207.16 | 319.74| 297.89
S o f (= )2
2.}5 R ESE TS LRSS 213 179 1.03
2.6 WANRE 1.76 3.89 2.67
3. ERBRAZERA BT 31.47 44.99 31.98
4. HRRRESHORT 3886.71| 5108.74| 5876.99
(4.1+4.2)
4.1 RSN 2222.60| 322522 3772.35
42 LR 1664.11| 188352 | 2104.64
BN ST (1+2+3) 11707.51 | 13719.22 | 14725.05

E: mEHERA AT AR E R A AN R
FHR R (TR 2017 - 2019 455 A LB Fad 4 M Bk )

2019 AL — A ILTE W NIGDP Ay
10.65%. X Lh4s E AR KF (10.48%) F1HAth
X AFOL, WAbE — A IETUE YN 5 GDP L
HiEm T AaEFSKE, EEESETHES ST

A
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M S5 KR E, 2017—2019 4F, it
WA B T PA— M A TR S st R
2019 F— A ILIE S H S S EH Y 66.36%:
I =AM B S PudEg K, FHEEIEK
12.15%.

M P G U U = A3 628 W B
P, 2019 4F, b — A FE TR AR 48 4
4% 333.8 1470; BUNMEIL & T FL L5 4 3345
2760 TTARAE A BT 56 A i R 4, A Rl
R T Ut o i B R R AN R AE I /K P 4t
PEE

(1) —REETRF A IS

2017—2019 4F, Vb — A LA A
STl A 8215.97 {47t 9467.20 44 7T A
9771.3 47T, 2017—2019 4F, b — AL
U535 3233.83 127G 3513.86 12 7T A
3738.99 1¢.70, FIHE AWK 7.53%. 54 EHH
f g iAHEE, TAEE — R A SEHUE A E A E
AbF KT, 2019 AR AL T4 [ 31
ANETNEE 9 7. 2019 4, WAL Lokl
A 34625 1276, ALK 8.21%, FESHIAK
FRELf K&, — RSN 947.2 {27t

Wb — A LB BN
ERISIN 5 EE—f, 2017 —2019 £EBLUIN
HEC N 68.01%. 72.74%F1 70.36%. FEE
B OO ) AT A, TR EARBURT AENL AL
Al B 7S B RH 3G B AR A A B AT BB BOF A
W3R, 2017—2019 4, b BN 43
W4 2199.35 1270 2555.82 1. 70H1 2630.73 12
JG, FEHEAMEK 9.37%, 2018 FEHE X
16.21%, EERIGEBL. DTSR 1 b
BRI L2 BT, b JERIRN 1 2
LTSRN B RIR (B2 R IO
AT D U RN N B, 2017 —
2019 4F, 4351y 1034.48 127G 958.04 15T
1108.26 127G, EHE AWK 3.50%, THERE
BRI CRP=) AN FrEs).

2017—2019 4, [dbE —Me A FETHE S H
POk K. WHIAORE, 2017—2019 4F, ik

B AT S ABE S A SRR
Al . RMOK S 3RS A X S R —
ARG S N, 2019 4E Bk TS At
524314 1470, & —BaIEWMESCH G
63.10%.

2017—2019 4, VM bAMBIHA R (—HK
ANFETE BN — B AFETESZ D) 50
48.71%. 45.48%71 45.00%.

A5 T — AN ETRE Z ok Bt AR L

(¥Az: f270)
5 H | 201748 | 2018 % | 20104

FEIH:
—RRAFLIRSS S 633.18 | 71240 | 792.63
A3 367.55 | 42248 | 432.28
HE 1276.55 | 1385.59 | 1537.09
BEAER S 69.08 77.04 90.70
SAUEE A 103.19 | 115.17 | 158.00
FTREIMR 353.45 | 43355 | 502.50
FE S RBE A H 976.88 | 1137.84 | 1227.95
97 PASCH 605.10 | 691.33 | 695.07
PRIRIKS H 78291 | 906.27 | 978.27
WA X I H 45535 | 668.09 | 707.20
B IS S 35242 | 39533 | 382.80
A 5 ORBE 3 175.12 | 199.20 | 209.25
BERENIRAS B4 114,05 | 121.15 | 131.89
(BRI & 118.39 | 110.08 | 129.60
5 AT B3 11536 | 124.66 | 167.25
Jft 3 th 14059 | 226.04 | 166.56
—RARFE I H AT 6639.18 | 7726.21 | 8309.04
b 70.74 62.90 108.4
5B AT H 566.40 | 703.70 483.1
AT R e A ARG 644.11 | 643.70 535.6
R B — R GRS RS 18.32 5.50 14
R S 277.21 | 325.20 3338
—RAIEHE X B E 821597 | 9467.20 | 97713

E: L eI BB E. HRRSLF I B by Ak
S EEF; 2 mBHE ST FARLELZEEANGER
FAF R (TG 2017 - 2019 425 AR Ao W Bk )

SEE, TERATALE — s SR
RIFRE R, AR T4 [ B iR
WO i e — s — e A LT S AR AR
AN, DRIRRI R R ) BE R SRR
TALE — BAITE NGO BB KK
WL o

(2) BURHEAETH KL
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14



BSEEYGHEIRZE

China Lianhe Credit Rating Co.,Ltd.

75 BT % AR 543 R v AR

2017—2019 4, [ Jb48 BRIt 3 4 T 0
NETH 508 3460.07 1276 4207.03 {2 7CH1
4921.77 1.7, FFI B EIEK 19.27%. 2019 4F,
AL BURF 4 UN 3318.38 2T, [FILKE
K 14.15%, FEREFH LB RN
KHT 8L

2019 4F, Wb BUMF 34 S AT
3830.08 127G, PAEA -4 fi AU AEAR S HY
NE, HARSCHVERE AL HE A @ s i =t DL
Sz, AR EE 4 334.53 1470, BURNIERE ST
P Re Sk, TR MR,

%6 ATk BRI A 30k B AT MR L

(#4z: f20)

m B 2017 42 | 2018 4E | 2019 &

A L AU LA SE | 2055.06 | 2663.74 | 2175.07
SIS 21718 | 29559 | 320.73
HoAt 3 H 226.01 | 311.77 | 1334.28
B RS AT 2498.25 | 3271.10 | 3830.08
R4 IE AR 23212 | 183.64 | 226.12
W R 408.16 | 45247 | 530.27
bR BT AE 1.79 1.93 0.76
GE% AR 319.74 | 297.89 | 334.53
BUR R & B 3460.07 | 4207.03 | 4921.77

Er L e Eh G EH LA A a1 IRT AR
AEER NI L. BE2ARLLHO BT, 2 iy
R AR E R A AN R

Fort kR (AL 2017 - 2019 454 A B Fade 2l M Bk 30)

ARE S T BUR P S S TR
K EA LR BN A 048 BUR 3 4
W) = BRIE,  J5 H = T 379 s et 2 AN
PR E R

(3) BAKAZETRAMKIEN

2017—2019 4, b EA BEAREE WA
S RA 31.47 1270 44.99 12 70A1 31.98 12
g6 (EZNPREFON . FEBNFN 2k
B, GBS S E RN, 2019 4,
WAL EA AL E PR AL 4.01 07T

(4) REREZ

HRFE (KT Ik 2019 FE TS HAT HE L A1
2020 HETRE ER RS , 2020 G b —K
AT T B A5 3986 1276, 1 6.5%;

— AT S 8067.9 1276, 1K 13.5%.
2020 4, T AL BUR PRSI 3240.1 12
TG, R 2.7%; BURMERSE S 3362.4 27T,
K 6.6%. 2020 4, TRIHHALE EA BEASLE
AW 16.9 147G, T 35.9%; HhoxfRie Ik
SPHEWN 3326.3 1276, FF% 10.5%.

MARE, TR — A FE TR AR
Ak, EaEA TR ERACHEBIIRN 5
bo—Mts BURPERSURFEEOLLr, BEA -
HiAE P A AR 9T 628 BURF PR 5 S RN 1)
B EEORIE, Aok RSk 52 2 55 e T
W ah PFIE R 3R BAH G HBUR R0

7~ mRERR

1. 3F B S fide

2017—2019 4, Vb8 BUR 51 55 FUBEAS BT
WK, 2019 fEJEEN 8753.87 127T, Hd—Bfk
%% 5006.14 127G, 5 57.19%; & 154 3747.73
1275, i 42.81%. 2017—2019 4, Vb4 8
15 55 AR AR 42 TR %, 2019 4F iy 2360.06 12, 7T -

A7 2017 - 20194 7T Ab24 BUR AR S L

($#45: feL)

| 2017 4 2018 ££ 2019 ££
5 BUR 5 55 6151.46 7278.26 8753.87
Horp. — A% 4154.23 4564.17 5006.14
LIS 1997.23 2714.09 374773
A RS 2876.08 2537.68 2360.06

E: MERE SR A REFZEDEANER
MR R TAeE 2019—2020 SFH M S AFHE LA, Tl
W BT $R4E

M FBUR i 55 25 Mok, 2019 4RI, 7
b B BURF AR A5 55N 785.37 27T, 1 8.97%:
M B BURF 7% 7968.51 1276, 4N 91.03%.
A 55, B ARG B BURF 3 5 42.00%
Al 58.00%. M FJETTEEUFGRS X AR E,
2019 I LB BN i 55 F EE P A KT
JE LT BT DRI T, 5728 R A7
1259.62 147G+ 1588.14 147G 705.52 2 GHl
732.42 147t
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(8 20194 & T b4 Ho 7 BURF MR £ A,

Hp: — 6% 4931.57 5455.60 5983.81

LR % 2270.43 3065.40 4224.28

(¥4 1)
N B BUFR % RARE
AL 785.37 991.16
i BB 7968.51 1368.90
=178 8753.87 2360.06

E: REZWAILAFTK
FH R AL 2019 - 2020 FBUR R ST LA AT M
BUT#RAE

MRS e E, A6 B 55
B TRBE . B RASE. Bk
E, EBUNGIS T, HTORRE S &1 1011.21
f¢.76, TIBUE 2224.99 12,70, il 1103.43 12
TG, I M SRR 5% B 49.57%; fEBR
Hffish, MA@ 173712 1278, Huifhft
%5 ) 73.60%.

&9 201940 &, 7Tk 8 BU AR S48 B R a L

(%45 fL7L)
154532 Hi B 1 2851 BUR RS RA MRS

PR i 1011.21 106.46
ik & 784.05 0.00
B R 2224.99 86.51
B 1103.43 1737.12
IR 281.58 3.16
TRAMIKFI B 354.12 0.00
BEy7 AL AR 149.15 22.48
HE R 551.12 14.57
HoAth 2294.23 389.76

a2 8753.87 2360.06

E: REFWAE BN
FA R B FTALE W BUT R4

% IRAUT T, 2 E % B, 2019 4K
WAL E BUR 45 TR 4N 10208.09 127t %5 2018
SRS N 1687.09 1276, #E 2019 FJR LA
B A 238 ST I 5 55 8y 8753.87 147G,
PR 55 IRAT M 4 1454.21 127G, RFAH —E
[ i % 2 [

%10 2017 - 20195 7T 4b 4 HUR & S TR BV AL

(¥$45: f20)
WH 2017 4¢ 2018 4E 2019 4¢
B %5 BR AT 7202.00 8521.00 10208.09

FHFRR: T 2019 - 2020 SFEURF 1R ST SLE . AL K
JF R AT EAE XM

A, LR BUG 655 IS 4 R4
A5, BOUFPERT 55 5 1 2 T ORR D e i
B BRSO H A B e, ARKRAYH —5E

P i % 2 T

2. W5 BUHE AL

2017—2019 4%, [ b8 BUM i 55/ 24 4 GDP
FREEEK:, 435 20.08%. 22.40%F1 24.94%.
BEE, WACEBUT G54 GDP AT
K, fi 5 A — L.

2017—2019 4, b B LREM )1 (M7 45
G W 77 =— M A FETE N G v+ BUR P S 4
N BT+ AR BRI N )43 51 4 8572.00 12, 7T
9643.97 1Z7CA1 10543.77 1275, BURF 555 5
°6151.46 12,76 7278.26 1. 70411 8753.87 1Z.7T. -
FH, BUMGI% SLa 0 W EAR EA, 5
RN 71.76%. 75.47%F1 83.02%.

M EIHAGT 55 14 BE 43 A1 2020 — 2022 4,
AL T L K B BUR 554> BN 734.88
2.5t 1073.90 12 7CA 1055.47 1258, 43 HIA4
T 2019 R R AU 1 55 1) 8.39%. 12.27%7H
12.06%; 2022 4 LLJ5 75 L2340 1) 2 HABURT 5t
5889.62 147G, & AETFBUNSHI 67.28%. £
K ARG BUR S P AT R I K.

SARE, IMILRBUT G A — i, 65
EIRRE TR, AR A AR BUR AR H £ 5
JEAARK, HEILAERFSSAF RN 2
N, ARSRAA —E R T A (], R 55 R
FARAK, f2fiRe J1R 9

+. AW EABREIRFELRE N0
1. ARHIC T AP H AT AL

22 [ 55 Bk, 2020 VAL gk A&
Tifsds (VU —2020 b BUR & D5
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(D CBURTERR A 2 A 2 5 0
s ) WURATMAR 8.55 127, HAMR 15 4,
BT IRFR, ERAFEE IS 6~15
ERFRA 10%, FEFSVHTRES (b
L) BFE L JFILTTRINA) ml A B
LB TEDH (DU “S8mE” D,

A BT < T BRI T S 5000 H Al AT BN

2. ARHMCE 34 F SR AR Ast T AL B
- 649% 7%

A IR N % B TR SR AT R 8.55
.76, BN, 24T 2019 R IbE
BUR 1A B8 ST 4511 0.10%, R AT 5]
08 AR BURT 5t 55 TR I AR /1 o

BEMEHAER, WALA SRV B Nk
2020 437 Hh 7 BUR i 55 BRI 2268 1200, H

i — iz 577 1070, LHifidF 1691 1470, A
WL DU 25 AT RURE b4 2020 A5 &
T fi 5 FR AU 0.51% . [ 1K 2020 4E & AT HI“20
Ak 017 ~ “20 4k 077« “207"4k 107 ~ “20
b 147 . “20 4k 167 ~ “20 ik 187 .
“203mdk 237 ~“20 94k 277 . “20 ¥k 33”7
A1t 1161.64 12 H BN, RIHL 6T K
17J5 W ALE TR 2020 455 165 105 55 BR 40
ELff F 69.20%.

3. ARI T ANFH T M2 LR T) AT

RAEM IR (2017) 9753, 7 BURIRL 2%
O3 B PG 27 H I X B 9 N TR 2 < 9
SUE BRI EAMIEAT SN BT RN R S5 i
TSN 5L TSN EAT B34

11 KR ABEREATERBEL ($45: AL, LA 42)

SRR il G N g ey Bt dERx AR
R TiH B ERE B=t : = FEMHEERE
TR E BB HEHE BHAR iyopiiipam
ZRl dumhlin
R LT AR AT
P T 47341 82.97 122.96 8.55 1151 10.68
I

VR ORI AR F IR A AR TR A 3.30%)
PR IR: AT MEUT, BAA A ER

MR R e 2 T IS 55 B Rk
WEMO HEM (FEE A& &
B G LTI AR AR ) s o 1% 1 B R
T H U s 5 i B RSP R TP R )
LI H T B 55 A7 S 9 TR AT AR R B
122.96 1275, & FCAUAE FH AR B 2 o i 2 T
BiFFSHER S AL A1 (1151 1270) 1) 10.68
£ s I e A B R 78 o5 A5 UE 7.42
1%5~28.33 fEz i), AR H UL &5 nT 2 4

Wi RFFAF I AT BT AR TS
[ESCVES], 2021—2022 4F, ZEHWiHLE
AT RN ST s AR R A B AT 2l N S
UG 5 5% 2 M50+ W AR e S5 5 K,
AR R TR 2 5 LT 8] B BB AF 7E — 78 AN
TEME. 25 RS B A I 9 A B T T3 95 40 N B
SRS S TR AT B, R BN A
Sei, BARE, AW A B IR 2
ANBE I 1) KBS AR A o

K12 FEORA—R2E5 (BTNG) 280 (BLTERIIK) ZHik 38 LB TR 8 KE TN &

(45 A AE)

: LERAH
B MR .| R | A SIEE
e | e | AcafR | mgms | FOOBR ) SERER | pogee | mempes | seei | SO
£s | LBWA SR A
OO A w& -

BN

1 2021 4F 2821.50 2821.50

2 2022 4F 2821.50 2821.50
www.lhratings.com 17
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3 2023 4 62325.94 662.33 1869.78 59793.83 2821.50 2821.50 21.19
4 2024 F 78904.69 810.69 2367.14 75726.86 2821.50 2821.50 26.84
5 2025 4 83244.39 826.91 2497.33 79920.15 2821.50 2821.50 28.33
6 2026 F 87822.80 843.45 2634.68 84344.67 2821.50 8550.00 11371.50 7.42
7 2027 4 91774.91 860.32 2753.25 88161.34 2539.35 8550.00 11089.35 7.95
8 2028 4F 95896.19 877.53 2876.89 92141.77 2257.20 8550.00 10807.20 8.53
9 2029 4 100211.50 6822.69 3006.35 90382.46 1975.05 8550.00 10525.05 8.59
10 2030 4F 104721.01 912.98 3141.63 100666.40 1692.90 8550.00 10242.90 9.83
11 2031 4F 109433.35 931.24 3283.00 105219.11 1410.75 8550.00 9960.75 10.56
12 2032 4= 113263.61 949.86 3397.91 108915.84 1128.60 8550.00 9678.60 11.25
13 2033 4F 117215.62 968.86 3516.47 112730.29 846.45 8550.00 9396.45 12.00
14 2034 4 121318.17 988.24 3639.55 116690.38 564.30 8550.00 9114.30 12.80
15 2035 F 125564.29 6889.95 3766.93 114907.41 282.15 8550.00 8832.15 13.01

=47 1291696.47 23345.05 38750.91 | 1229600.51 29625.75 85500.00 115125.75 10.68

Er RIS A R A aR A R 0L 3.30%m S
PRI AT M T

AN <

WALA RL T AT IX . SRS E R
JERR X, XA, R AR R
HA E R RIS AL, R EERAS T R BUR Y
KRASCHF LR, AbE Ll kg, 7™
g5t — R %, AT AT IRk e
RESFDN R, fTrigdiass; WU
A BURERT ST M2 i f1l BEZ 0 5 . R
K, BEEFACE LB R LR RE, Tl gk
SRR, SFEKEMN A EHtE D
Tt

AL B BUG BG5S i, fid5 it
RE /1R, 25 RS HAE R SR PRAT B 2
By, AR ARG MR ARAR, BRRE Tk
o

A 5 23 L UG 4 B e AT L
BRI ST R, DUG R H f R R
i AF N EEURIR, SR H U a0 HeAtl
FHA S B 2 5 45003 5 4R B8 S ) R PR P v »
EIR GBS RN SGTE R, AR H IBAT N
SCHLTEOL D) 0 H A wedt B . At sk
PRUESER RN, AFAE—E AN E M.

FFXNAAb R AT MEL EREHUKT. M
J7 A5 55 SR LA R A WAL 3% 24 i T 53 B

REJIMILEEVIY, BRA THE U AR oh A 3%
LI BAAR BE AL IE I RS ARAG, #5E 2020
AL E TR A B IR (DU —2020 4
WAL BURF LIS (B S %%
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ikl ERAFRRERESX

WRAEBEHR O& Tl 2018484 J7 BURH 5 957 KAT TAEREAD S5 SCH10E e, # 7 U
G E SRR N =F g, 5% N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA
QT “-7 RS EMTION, Fon(EHEHMICT AER: AAREBY T “+7 B “-7 [T iT
T, RS g T SR T AR SR

ZAE X
AAA ST NRE IR SR, SEARAZ AR GEABIITEN, B2 KSR
&

AA BB HIRE VIR, ZAFATFARIFEIA K, LRSI
A BE BT REIIE R, B AN LG EERIREM, 12 RS

BBB BT RE ST B, AR A TEA BB, 2
BB BT RIS, AR GBI, EL RS =
55 IRE TV RO T R AF RIZe 5F A, 3B 20 KSR =
HIRE JIRREEHORI T RUF RO 5F A5, 1 2 KU Al
cC AL 55

CCC I 5%
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BAFATIRAEA PN E) £ T
2020 FiTI BT AR ERMM A (WH) -2020 F
MALE BUF A4 (=T -KH8) o9k Rk

ARYE AN R M VR & TS AT kML 55 RV, KA SRS R AE AR AL 9% 2 % 2 T 5
5 S RON N BadE AT BRER VP, BRERVF I 15 7€ I ER R PEGANAS % JH R 7 0P
%o

WAL AR WEUT BAZIR G SR IRER PP BORNG LAV ER, SROMARSCBRE . BG5S
ReAEA I B 22 L TG PP RO N B4 22 /D 58 il — IR BRIER T o

b 2 GERDL AR RIS DL A A2 B R A, BUR 2R W RE X 00 FH 55 9 A e
DRFEM ) ORI, A A6 W BT B R N E Bk 5 B A R SR B SR BERL

RGBSR V) R S 2 TRIROL ARG S, DU B E KA, Bk
BUHAFAE B D R] B 100015 S5 4 A BRSO RTINS B S A iz 5
AT A, KINXHZHEIEAT 0T, SRSl s A R A R

ARl e W BUT A BE KRR BEERER VPR BURL, 3 BUBG TS TR A B A i
LI5S P A ANE DU AW, 56 B4 AT LAZR IR PRI

BRE B R R IRT N S S b W BUT R, R4 2R R B R BV
Pt LR . BRE BB HH I E WL LA R PR R VP gl 75 A b
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