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BUR 553 K SO S AR A OR i, SCHF
“PE T U, IREANEE .
BT BRI R, e it &
B7eH, 515 LPR T, FRRALEGER
A% QBT BCR TR SCRR M A5 AT
AR BT IENEAAT I, Mk fF

Uil CAEY SEZ8T

RSN, FE 2020 4£—Z5F GDP
TP 6.80%, —ZEEREIES BRG],
JE HENE S i, S ZE R BN
3.20%. 4.90%#/ 6.50%, LFEEEI, 4
ERIMIEK 2.30%, MONAEREELP R F
ME—SEPL IR K [E 5K, GDP B RS H i
fCRIR . 2020 T AR E L 5F E TR,
FEIE 2 B T B AN 1 AR B
By, {EIH B AE R X R R R g

k2 PEIEZFHE

TiH 2016 4¢ 2017 48 20184F 20194F 2020 4F
GDP (JifZ7) 74.64 83.20 91.93 98.65 101.60
GDP H43# (%) 6.85 6.95 6.75 6.00 2.30
FURELL L Tl E 338 (%) 6.00 6.60 6.20 5.70 2.80
[i] 7€ B A (%) 8.10 7.20 5.90 5.40 2.90
2 P B E BB (%) 10.40 10.20 8.98 8.00 -3.90
H O3 (%) -1.90 10.80 7.10 5.00 4.00
HECHEE (%) 0.60 18.70 12.90 170 -0.70
CPI 341 (%) 2.00 1.60 2.10 2.90 2.50
PPI HiE (%) -1.40 6.30 3.50 -0.30 -1.80
WK (%) 4.02 3.90 4.90 5.20 5.20
WHERR AN SAOSE (%) 5.60 6.50 5.60 5.00 1.20
AHIHEUONIGE (%) 450 7.40 6.20 3.80 -3.90
AHIHECCHHSE %) 6.40 7.70 8.70 8.10 2.80

7Z: 1.GDP &##AMT I, 2. h ok, o3 ) UAR T4t 3.GDP 3k, WA ER AT LA AIE & A £ 1738

RE, A

WAL T Aol iR, BlE 5 BA MR, AR B REEHEEA L OERE: 4 MAKRLELIT P, 2016-2017 4 4 344

Btk E, 2018 SIS HMAPER L E, HIEHN M AHK
TR BEATAZAREE R LT BHFe Wind 32

R A O ARIE) GDP K EE
371, EHREREFELTK. 2020 4, +-
2=VH U A 39.20 JifZ 0T, TRIEE TR RE
3.90%, ANCEFFIL 40 2 4E K1 IRk H PR fu
Ko FEVE T, 2020 FEE E U PE R 58 A
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B 12 it 2 1A 9 AN L D 353 0.90%,
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AR, REEHEKMEE ¥ AR
[, 2020 =52k O A 32.16 Ji{Z T,

A L34 1.90%, A1 SEAURLG g s R e . L
o, WO 17.93 J3206, TR HR3E K 4.00%;
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HOZE 3.71 Fifeot, #bAE (2,91 F1L
J6) KiE¥ghn. 2020 FEFHE X AR B
FHE. HABE O AN 474 JifLot.
4.50 JifZ. ot 4.06 JifZo6Hl 2.20 Jifeot,
HIHEK: 7.00%. 5.30%. 8.80%7F1 1.20%, %<
BRSO R 55K R G Ak, SR BR 5 R
K. 2020 LTI TR TR AISNA
IIE LB .
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55 AL A = PR IR 4 S TR Bl G K
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W R Z
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53 102020 AF T A P23 T s Fe i (PPD
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MBS EZRE TR, M2 #5%E
BEEF. &F 2020 FEE, oy
fiiE 284.83 Jife.ot, [FHIEK 13.30%,
WAL FAER (10.69%) IR, NSHAL
GriRft T IS . Wl E E,
2020 FHr o Al TT IS 34.86 1140t L
AFEZN 9.29 Fiflot. 53R, SRR

WAy 11.11 Ji4476. 9.76 Jife. ot 8.75

Jife. T 5.25 Jifdot, HiEZE N ERE,
HABATEDE G FFm T LR BUR 57
Rl 3 2B T R A, s B MIBUGRAE

BEER. MU ET T, A% 2020 4
J&S, M2 42%11 218.68 Ji 147G, [A] L3 K 10.10%,
B EAEARRE (8.70%) B3 Tk, FH M1
R 62.56 Jifeot, [FIIEK 8.60%, 4% b
EARIGE (4.40%) KIEHE S, W8 63 M BUk
TR AR 0 BEROK
BB KR T B S OB sy K.
2020 4, A [E— AR 18.29 512
JG, [FILLFPE 3.90%, FFlREZIE, N
i FE AR SRR o He R BN 15.43 T3¢,
A LN FE 2.30%; AEBLIRON 2.86 fifeTT, [Fl
EL RB& 11.70%. 2020 4FE— M A L Fs S H
24.56 Jiftot, [FIHGIGK 2.80%, MElEE: b4
(8.10%) &3 Ny, Hotk o Rkl
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RS 1.92 Fifeot, R 15.20%;
75541 IE 0.98 JifZot, ALK 16.40%.
DL A I H K 3, R &
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M 14 1111 . 2020 AE 0 B Sk 1 6.27 JiA4 7T,
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S0, 2020 A BUC Bk F B K. 2020
R4 EBUR R S ION 9.35 J51276, [A] Lk
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[ R i 4 57 1Y 11,80 JZ T, [AIELH K
28.80%, MMEH LA (13.40%) KiEHE s
4 [ BURF P 2 S 3 K 32 2 R 1 5 BURY
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2020 4, fESE G R T, RS5Ol 2R 4E S35
PR /INRAR Y AR B8 7 TR HE SR THI IE 25 . 2020 4
12 A& kR 5.20%, FHNIZEZE VR,
5 FAERIIREE, RO E 25 R
PIE, SOl E & T 228, 2020 430 E ki
F NI AT S ECUSON 4.38 37, S2bnfa Eb 18
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B ) N PuE g K, (TS
GE KA R IR CBEE T, TR 45 B Sl Mg adk
— Ak, TER “HlE L > b >R 1
BRI R ik, Rt R
S 2020 AF3H B I R 32 B R 2R 0 i g
175 By 42 1) 20 R0 i BRSNS %, 2021 457
KR ZE T 9% (A0 1R Pk 2= TR 0k g5 ¥
WkEEE . =, HOLkEAR R R EEE
B, il 2021 AR O B AR R R R

MG, AN TR H 09 DR (1 32 25
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LT FAT R 12 IR, IR
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2R KR Bk, TR A R ik
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Jifdot, HIRRAZEi A 0.85 Jiflot, IR
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AW, AR KPS TR, A5 R
WA, @SR RER#. 2017
G, EEE AT BOE R, i
HHTUREE; 2018 4E R AAELISK, € A FRAERC
B ARV BB SR A 5 T H B4k, b T AN
RIS AR, (R 5% 4k 3
SRR L EAR R 2019 4, fiFRT
WL E S, TR RS N A,
[ RIS 2 AR T A 2020 4, iR iia il
RO, 2% e LR 1 MBUGRE
B, WIRZEHIREESL, 5 H R %
IR G120 BT, Wi s A Fa Al a4
PR, EfEFFEL N EAE . RYE Wind
guit, #ZE 2020 K, fRFFRECN 114.30

FALTt, 2019 R K 17.72%. sk
ATJ7TH, 2020 AEEE PN FLRAT &K% 5.03
H R, RATHIL 56.89 Fieoc, FHEK
25.90% . 2020 4FE 53N fii 557 28 & o BN
1282.19 Jife.ot. H, IIRAE 5 AL &40
N 241.09 FiLTt, [RIEAE 5y A &8N
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fTHE a7 T, ARE TR BRSO b
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£,000.00
6,000.00

WMW 4,000.00

2,000.00

0.00
2016-10-8  2017-10-8  2018-10-8  2019-10-8  2020-10-8

20,000.00 140.00 35.00

120.00 30.00

14,000.00 100.00 2500
20.00 20.00

60.00 15.00

40.00 10.00
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FHRR: Wind, BEA 134

. SERFATHOMPESHRNR

(e g G T g [ R AL 2
KRBT A TR DO fa it “ Ak
BEAIIEY. BRER NG ART, it
JE SN 55 AT AE Gy il B 5, 4 v L 2
BELLEE, PRARATATZR, [RIR B A4 tH “ IR Ak
BINMPAR BT = AR 7 SCRPARBE PR M
RIE” SEER, 2019 5 6 A, RS i
N REUFBCE 2870 T HIEIE S22 5 Bkt
BIRRFF AR, BHIRIEAXFFH:7 A 22 H,
BHRE AT AL S, o E B AT i
KT —ANAEE. 2020 4E 6 H, Sk
A (o ERIEN 2 o0 F A s B 5L
ARG ARER EHmESEL), @57
B = RAME AR TR BE, B = AOR JE
o5 4 i — 4 DA _E Al T ER A AR B R B B

BADAR BT, sk B s AT SR A L
KR

REERT AR ER T I K, iEHN )
AR FHERK, BAIKFLTHITHRBR
B3 K ;2020 4, iEHF NS b K REE K,

LAER, UESR 2 /) AR 2R PG KA
#, 2016—2020 4F, UL F] B 2RI 7t
FERBLZEY R, 2019 LRI
Flae 12 U BE#, 2018 42 ER G
o T SR I T I K ik ) 5 A IE 2547 M
FIZKF KR T BE; 2019 4540 2020 4F, 2T
AT IEFIR U BOR SR F e m, A "Dl
GUKIESE . MHRBTRNG RS, IFHFA
AL SR LAl %5 . B ARAT L 55 DL R
HEWS NE, BWRANKERSZE TG
ITTE IR, AREE L JJ8R .
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3 ERAT LN
WiH 2016 £ 2017 4 2018 4E 2019 48 2020 48

WEZF A A K (50 129 131 131 133 139
BRI (50 124 120 106 120 127
BRFEE L (%) 96.12 91.60 80.92 90.23 91.37
BN (270 3279.94 3113.28 2662.87 3604.83 4484.79
HRNE (270 1234.45 1129.95 666.20 1230.95 1575.34
MR (3128 5.79 6.14 6.26 7.26 8.90
Wgers (Jifeon) 1.64 1.85 1.89 2.02 2.31
WRA (Jifeie) 1.47 1.58 1.57 1.62 1.82

TARR: P EIER LA

2020 4, FEANHE 2 R ERE R, RN
P, ER G — RPN TEMBUR, Iz %
AT SCEBCR AW L, ENEFEDKE,
LB T A RIS . 2020 46, EFRA AT
W GEFRE ™ AT, A TR I 5 VE b S it DA
KBRS HERE, W RN AT
AT A=A T o FRHEIE B 2 S IR tH LA
% % , 2020 4 AR Sk 3 o w1 11 5L i 150
ik, gt T BT AR, 2 SRR A AT
BEMAESSEEN. MESERIE,
2020 fEAEFHA R L ENSRIERTE, 5k 55ik
BN SEIAS FIFR BB M 5 2540 07 T, 48
@ HE . AT R E R R, SR
17k 55 o5 beEsE 2019 A BT T, #E 2020 4
&, 139 FiFFH AR BT A 8.90 Jiflit, #
2019 R K 22.50%; 1% =N 2.31 JifZTt,
#2019 FEJEIG K 14.10%, H#HEAN 1.82 Fifs
JG, B 2019 AR K: 12.35%. 2020 4F, 139 5
UES5 A 7 SEBUE LIS 4484.79 147, SEILI A
1 1575.34 {476, 417l A G K 24.41% A0
27.98%, BNV S A LL KRG, Hbf 127 K
N F]SEELE R

2. AT BOR

KRATHRUBEFFTIERNG2LE
AYPHFEs; 2020 FERAAFHRERL S,
MIERZFRAUIAA L E, KRHITATH
Foil AT AR EA B K

2017 S 7 H, RS RAAEITER CUEZF
AT RIEERE D, ST Fatrgs G617k
SRR AN TR BT T A, Bl RUER AT

R AT AR AR5 THD Do A R s 48
72 RS AT ) Al b, sl 2R B 30, fi ik
WEH A FNL S5 R B R SO A e T, W shiE gz 2
F SR A S I R

2018 F 4 A, FEANRBITEZ MBS
KA (R THE SR B8 = B 55 I =
LY (BURERR (FESE WY, EEARRELSETIE
oK R AR TR 6 T BR 2 2 B S , B
KFERE by B A R 25 (a], 2 4 B8 4 i 52 )
W5 [, SRR AR BRE A — 2 80T, (3RS
B M A SR e IR VCECHT$E T, o]
TR AR R, AR S KRR N —E
B 23 ]

2018 4F 11 H, iEl < RKATH CIEFF AR K
B BT H 4538 FH <26 T HIE S LA
FEE ISR S B IUSERER G ZRIEFA
AR KES R E NS IR A SR T
B, AR T NFAE T

2019 4 7 H, iRl KA CIEZRA A AL
EERE) K OT SLi<iiEF7 A &) A E B
SESH R FE Y, FFE T A FHIESR A 715
SEE . FHLEHIE T OISR A F R
SOOI TR s AAJBEZR R0 7 R 5 7 AR L K3
o I P U — SOV S5 TH AT E FERHIE 57 A 7]
IR PR R R, B A SE M AR AR ST
R, X TUESR A FAT I B AR R R i 3 1 )
EF .

2019 4F 10 H, iEl kA ( B AR EH K
Ao RN = DISE RN S SRAE I 2N i
SR R 5. 2020 4 1 H, iEMRS KA
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GUEFR A F RS G TR R T E AR ED, 2 H AR
M55 RS AL o B A B bR e . HEBh 2 ik
WEE,

2020 /2 F, (RTBM< EHiARNEFRK
ITE BRI PES P ) OB < QDIAR BT
FHIESR RATE BT IR vee ) 25 F il ve 37
A, N BT A F PR AASE, B R AT
R4S SARZ R IIRE ST, Bh ) BT A RIP 1,
E NP AHBE .

2020 4= 3 H, #r CGEF#ik) ExNsLi, o

KT AT Sy a3 A I 4 T HEATE

A FEMEE A AT M O AT ST e, AR 1 A
il e IE S0P . 2020 45 6 H, CBIDNEAR IR A
FERAT SR E H M GRAT)) 200tk
A, BRI 5 A o

2020 /-5 H, (RTABM<IESF 2 7R M
EIRE S PE ) KA, KGR ATERATIROT,
WL AT AR RS, A TIEHRAFRKEA
B

2020 £ 7 ), iEME kA COSTEMSL GIE
FNa R EME) e, BTt —
AR A I T ], 5] 32 AR, X RS
Fabr A AT sk, Flarrh /NS5, (R A KA
K RE A AT . 2020 4E 8 H, FME R
T BHTIETF AR R R, 2k 98 Kk
AFH, 32 FEREIFH LA, 25 ZHERWEHR T
%, 39 ZiFJ5 2019 FRF. MIFM 4 H K
&, 2020 For VPSS R LA PR,
ANRZFRIBE Ty A R R 2019 AT BTG,
I T HM T IREE— kTt ER
b FEEALEE T,

2021 4% 3 H, bl KA (R THE <k g7
A FRBUEFRE> M PoE ) KEEENE, B
WEFF A A E B AR E X, & YRR R AR T
JRESR, VRS CIEFR) FH A0 B BUR o< 5 it
HIE, BB BIEHRA AR RN
IR DG ELR

3. L5 oM

KEEHANGLFEMABLZL S, BF
BiTL g, KEEELY. FRALSAAEL
FAE; 2020 HFEHF N BAIKFRF LS,
RHEFERBGFRAFRSTHBTEME K
VEE T SR

205 BENML S AEAT I 55 2 TR IE
58] F AN S W R, T RIES A F
AN R ANH S T 46 I FE, A 2 401554
ERICFBE TR, SalSWN S AR~
B, EON 5 A IREE 20000 . IER AR &
Mr AR BUIN SZ T AT T s IR . 2018 4F,
ZAFFTIAEG AT TGRS = DL
B TR R M, ISR R SR
ﬁﬁ%?ﬁ,ag&%WAﬁwﬁﬁm%ut,
BATAZ LN G TR . 2019 4,
ST R A PTG BR P SR TR, uﬁ%ﬁi
145 B s A DA 258 3 B RLE RN o
LI B B AR T S5 ION o5 R N E
2020 4, AW G HIESZF A
Frlal T, BT 5% 5 Ee/Ng 3R T, IESAT L IR 45
SEARZEBF RE I RRR 55 T 3 % 0t BRI 75 SR 8 1 RF
SRPETE, e B A R

B3 A&EHGERAT LAk SN A B

H’!!:a FHER H'ik' A CERE I“IFR'!}

= AP
w BTN,

I
bl S 20205
L

Tﬂ-ﬁiﬁ—n’ia.&ﬂ ST LA
ey b i o el T
= Hih

E: ER WA AIE 2020 AT RIEA R TR E (ANANELT ) Aokl & Nt 5 IR,
2020 SF HALQIEIER LTI E (BAAMET ) FLEF R NA AN

FARR: F BIEF L e F sk
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BRIV FRIEFENNERLE, HLTH
RHERALEGYN, EARKGEANE,

AR, e RIME M &2 T1T, &40 %
TSN KIHIESS 2 =] IS a8 DTk B R R BE s TR
B, UEFA R RS ARSI RS
(It 5o A G A T 7 e 2 2ol 55 (AR
SRR TR, UEF A A IR &4k 55 H)
W SR R, Zad b5t AR S i i 22
A8 G\l 25 B S0 it 22 4 Rl = di A8 SCEH RN
[, EEIH LR 20 SR 2R A A | 18 B BN 7
P TR S5 T Ak K- S R itk 4 20l 45 K
N ST AP

NIRRT TH, Zadlk 5 S5 REET RS
FE S RRAH G, BARKHIBAITE. 2018 4,
b 35 51 5 BRI RE S ARG A BT L T A
FAEIEE, BRI R GRS R, B
JIT N B S2ULECIR, 2018 4 131 FAFFR A 792
PUARHR SESZUE SRl 51N 623.42 1270, [ALL
/> 24.06%. 2019 4, A THIA AR, i
St fEin, Wi sss &8 RIEE K. 2019
4, 133 FUE SR A A SEHLACHR LSRR ZR Ml 5511
NCE AL BT )787.63 147G, [A] L34 K 26.34%.
2020 4, WEEmiptRECT —FEYUE Bk, R
FAEFERE TR MBURE PR, g iEERE AL
B, B G KIRIG K, IES5 2w LA BE K
SEAUEFRAY S5 IO (AL 55 1161.10 147T,
5] LK 47.42%.

BATLFEANET AT HBTARIRS
FEM: BERT LS GERAREERELS
AHE, BaRf. HUELKERAYGREAAHK
FrAR . A Ak AR E M) F 3 R AT BORIE S 4T
Y FEREE,

H ATIESR 2 7 B85 R AT ML 45 DUIE 25 7R 4
SRS N E . BEE T RE S5 T 3 i o
i 1 HE Z R, Al b s 75 KA B i, £
DERZL AT Rk ST S N

WEFR A J AT M S5 WNS BE A T 37l 55 F0
MR A E A OO, 2019 4EDICK, 2T IPO &
B AL BHEIBRIE . T MBURIL PRI, %
FHRAT SN KIE S K s AR TRk EE | IR

BRI YRR 2020 FF4AT IV 553K % 7). 2020
LK, AR IPO JiA% K St 2 3 ) A2 T,
2020 4F, REZHZ IPO %% 634 5, Horh 605
FIBLF A, 4 RKIE 95.43%, T 2019 F
G 27T AL F B 247 Bt K E U 89.17%
B =, 2020 4, 1PO K AT IR A1t 4699.63
{076, RATHE 396 K, 4HlFE LK 85.57%
F195.07%. 52 71 filt 0% B KR 4 USR5 A, 2020
F, PR BT AR 8854.34 12, 7C, [H] L34 K: 26.10%,
% T Rr&Ess . BHEIRDTT, 2020 F3LA 229
FRMIE AT FA T B 1%, 218 F3K
i, g RME, TR SEE S
2262.60 14,70 fiiZ# g 71, 2020 4F, WEZFA
)RR AR 8 1 7 48 A A b R AT o w5 7k
ITRLTE, 2020 “FUEFF A | KA &% R 07 S A
10.05 Jifeot, [AILEIGK 32.09%. 2T FiAKA
%, 2020 4, SATSEEIE AT L S5 RN
672.11 147G, [AILLIGK 39.26%.

BTG R E, IEFRA T B AR %
TER T B R e G o — 28 K HYIE
A AKEE R AR Sy HARA VLR R 5
ERMERTH FEA R B MRS, P
2B T EACTCIRE L BRI R AT AR IE . BoR
Zol SR R . 2020 4F, JRBURSS 48k
AT TLIE SR A B T 4 52.83%; fid5 2k
B G AU A T T BUE SR A B T A B 43.94%.

151 2 FIUFEUHONAE SR 2 7 34T L 55 15k
BRI, BMPAR:  H S 0 B E 2
A F AN FA A SR O 5E S T)s HiiE
FREENNE S, s P A B TIN”
(5T, FRAEUE S A R 3R TR IR SS e 11, #8647
WS PO R =, AN IESR 2
AL O TE )T

ATV H T2OERBLBZT B IS
RBF, BLFHIEFTHXRBEES, aBK
BT AL,

H B 2% 5 BALFE B A A% R e U A
HEEFE, 2012 FFEEQHR S RIES R A 7 #
FE3 AN 7 S OT BL K 55 R85 A | WAL
K, BWREZR BB S5 WAL G il 5 5%
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[ 2 AR . 2A8 S T RMTIREAE. 2018
IR T RIEEOR, Fh A E RS Tk,
MV BR A5 H kAL Bk o AE 5E 17 B e S5 R e
T, HEUHLE AN TR EA A LK 4.00%, figF
BRI R R T B FEIE, (BT
DAEHIHZ); 2018 EfiFF i HY 43 FKiks
FAA, 82017 AR 9 FKMER N, A EEA
1154.50 127G, % 2017 SEHB A &4 3.42 1%,
FHAFEURMSM L AR EZ . 2019 4,
TR el , ISR T e E i, tiia e
BN KIEK; BE&TH IR ZAEL: 2018 4F T
&, UEgE o m BE R TROCRIRIG K [F],
2019 i TE L RH A, TR
TR, 2020 4F, MEEEMTIZIREORE Bk, H
FHRAE S ik 36.02%; fifi 35 T i3 4 1) [ 4

EGE, A FE B L0 PO, i s A2 E R

2019 4, AATMSHUERR R (AR
E7835)) 1221.60 12,70, [FHL KRG K 52.65%,
FERBENIHEIBEFTE. 2020 F1f =ZH,
EFF A R BT (A RIMEASS)) 1013.63
{¢.76, [FIELREARRE,

ERNEFEEEABRR), THERL
$RARET A,

SN+ /N B gk = SN Ul b 5 A0 A
BFEEA TG, BN R TR
EHEENFMIRR. 2013 FLK, EHS
SENIESR A F nsEsL 5 AR, kR T EL
%, AESN G A EL S RN B AT
B[] A THI R B P B 1 . 2018 4 4 H
HEANRIBATEZ MR EG KA T a4
TR B8 =48 B 25 (4 5 LD, Pt B A
s ALFE AT, JF PR IE 20l 55, R UES A A
T EFE A S, 2018 4F 11 H, iEM S KA
1) GIEFR A 7 KER A 3 7= BL 5538 I < G T
UL B P HL 45 4R 5 > E TR
1) BRI A B2 KA B B B 555
WAGIEEHATE R, AR OS5
NS o ITAER, IEFR A W) B HL 5%
RIBEFHNHIEEL FNEHE, @rREr-
d AT By, (B LU BT R B 2B

F R BHE “ JHIMIE 7 SFBUR I, UESR A R R
MV 55 AR R B . ISR A F VLSS T
B BRI AL, o A IR S5 A= i B NE e
P SR . A RS A F T RE 1R £ B
BRI A, BHEL A EONIESR
ANFIRNIEK: 5. #RZE 2020 4E K, WA A%
P SN 10.51 4G, B 2019 4EK
P& 14.48%; 2020 4F, UEFA 7 SLELYE PR B
M55 ION 299.60 1276, R ELIE K 8.88%.
A RAEH D 45 R b 4 KRR BB,
123z X | W53 & T K& F 13 A R ;
2020 Fa T AR Ak F KK AR T, K&
ERAT L F ARG GRS, A4k AR,
VT AESRAE 7 2 745 Y 55 R 1 3
R G R — 8 DTk . Fil BT R IR 55 B
2010 4F 3 H 31 HIFRLCK, eSS M F 2
HERE, MEMERDERETSHER
B AR o AR IRAE 5y B A FIERE 2R,
BA 2020 EK, RBhEEESERA 1.62 Jiflo0, K
2019 FAR MY K 58.84%, il TE fil F7 b 55 ALK M
WK Hoa A S AT 45 o I ST 45 T, 2018
FELUR R T35 T Bk S B8ORS B e, IS
O ) e T S T AR BRI S5 R
P DA A AR 5 [T, i o5 J 9 5 T A e DA B
SN TP BN, IS5 S A AT A -
BUE 2020 AR, AT A Iy v AR o s T
L EN 5.42%, BAFEWIRFE 0.79 N E 75 A
B AR (Bess— R AR 28, FRED #Hk
JR T LR 80% 1) b T A F AR RRSE T FF,
e LU A5 5 410 R 4k SR A e . (B H A S AT
SRR, RRMAR BRI E BURHEE I O T
YATIE WL B I SRR  F 4. 2019 4F,
HES3 A 7] SEBUR) 25N 463.66 1270, [FIELK
Mg K 115.81%. 2020 SRR =%, UEFHA
FLEFISON 445.60 1270, [FIELIGK 31.72%.

4. THEF

HER, MELEESRT BRI T,
R LSRR, H oL, KK
FEEMEFL, ERAPELREEEE.
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B DATE 5 A A O 1 WS B A R 1 2 ST DA
R GRS BITE R, 1 5 AR AR s R i) 2
WEFF AR ZES I E BN Z . 2019 4 11 H, iE
W2 B IR Y S T IE ML B IR A |,
FESAT AR . 2020 4E 7 A, M 2R
BRI AT BIIESR 2 ) L FHk 4 TR o0 W) St
WA I E A o UEZ7 A R A FF I sy H
REHERKMEETR. 202043 A, HEIES
SE RS T M UEFE A A R W] 10006 A 1) 5F:
W, AR 7 H kIR AL 4 L R
JAIE 3 223 AR 58 BN 1E ZRUE 7 29.99% AL 1L
;10 B, EEGESMESES N A I F
AL O T ARIB R — BN, AL I,
B 6 H HAIIES: 28 bW T VPRIES )5 1)
XMt = s o RIE G, k25 A w8 S AT
RAKRKRIES o BEE ATV RN 1™ 2,
T I BT 83KE 5 A = 2 B AT M b s,
SRANE LSS R, SEELEE Xk A B R

AR, UEFR A R FLMERN 7815 BT AR, 2019 4F,
EWH LIS BHRIEHRSE 2 KIEHAF K
BT, 2020 A2 BASK, AR SRR 9L R SR E
b IR E Ay e 2 BT, R ERR HERIE
75 HEGES . REean o AR Ed, &
BESR . FBIESE HEGES . BIFIESR . Wik
WEHSHESR A E 24T IPO i S HAs Eit &
Bt 2020 4, JLit 16 K ETiETR A A e UE K
AT, e i 8 75 R [ 45 0E 27 23 ) 3 O 5
%t 200.00 12761 150.00 127G, FH R IES: 56 BT
B 55 126.83 1476, BEARGIBRMERT, 17
MV P S N AT BTN o X385 45 THI, 55 43IE
I7 8 IR E I R b 25 2R AL S U T T A%
TR GRS, L v R UE SR A E R T
X ek B A B e A A 5

2019 4F 10 H, iEME&EA, H 2020 4 4
H 1 Hig, BUHIESRA RSB I EBRE] . #E

2020 4F 12 AR, EAHLAM BT RIESR A F
chik 8 5, HA WU F NH L& ks A\ (B
AR EBRES AR AR KAES (HED A
REEAT . BB (PED HRAF. BER
KisuEgr (FED HIRAFD, 7o 4 FZRIE
JBE Al 3o B T R A LU AR SR AT 45 B B RIAIE 3 8 ]
GREIEFR A BRIV A T Bl 7 IEIESR A R
TR AT BEAR S PHR AR A IR A F] L Ak
REIFREE R TE AT . BEAh, NS HEHE R
WG A Es 2 KENSFRE, 17
M 3E et — 0 I . R E , BN ZR A
RAT SR RN P BRI A, IESR AT
XPANF O A ik g7 o ml b G B s KIHKRE,
b EFAT W — 0 I8, AMRAE S A R A
sty ) W N A 3 A5 01 2 55 5 T P 4ok
e ] P4 7 r IR TIOR3 A B UK R
NEWN SRS ks KR
P—ANEEYL, AR TR TR

2019 4 11 H, iEM RS EATIE T
BERAESR AT, [ CGIES5 2 & AU H 5E )
KMIELEBUGR I G4 — 0 I RNES A 7 a4
R, AR KR S I HE S A R R 55 K
& RS BTE . BRI, BEASE 7 LA SR F K
SPEETT B RAR T 95 I AR IESR A F], RS
WA 7 LI 2 AR AL ke, EIEIES
NEIRS I

BEE AT )R R ANE S AR 3 E 4,
WEZR A RAT I T 5 B R HE S 5« #% 2020 4
KIS A A A #HE N EHET, 2020 4EFT+ KiE
I5 N T SEBVENV RN AT 2994.25 4278, 1 F)E
995.85 1270, & 4a4T L E SN ATE R ) b
FHIP N 66.76%41 63.21%. % 2020 fEJE,
B+ KIES A 5 % 7= BN 5.85 1276, G4
ATk B PRI 65.70%. BT KIESR ] _F iR
ZHaHF 5 LI 60%, ATV R .

&4 BE 2020 5 K/2020 F £ BIEF N M FHKE i L

S IEZF AT B E s BEEH E B FiE
1 S IES 1858.83 10529.62 543.83 155.17
2 HEEIES 1681.26 6940.73 382.20 120.37
3 E#E %= 1462.38 7028.99 352.00 117.37
4 HEFRAUES 1323.12 7167.51 314.45 108.70
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5 FATSUE 7 1058.25 4997.27 242.78 95.04

6 I RAES 1022.74 4574.64 291.53 107.71

7 3 2 IRAIE S 827.32 4537.33 205.53 79.57

8 Hh ] AR 820.08 4457.30 237.49 73.12

9 EMEFIES 809.24 3027.56 187.84 66.18

10 HEAF 718.15 5216.20 236.60 72.62

it 11581.37 58477.15 2994.25 995.85

FARR: Wind

5. A% A& 195, FHAEFR BT AR BB 2 A7 45 07 TR BTG 75 ke

3% A A EFH N ) @ is AR £ 2 X%,
E2 5V ARENRA e FF) EREH G .

T 3 RS A2 23 2 ) T I ) e = 22 1 RS
FEAFEAHIE AR | T 28 AR FIC 2 KBS o UESF
A A8 R 2 e 5 L B AR R AR
W, 5 5 PRATURT XURS B2 HH S HB A, R
FREE B B AR AT MR, d i BRI XU
W 1 B PR RR: %o e 48 T B ke 4 1) 7T 3 UGS
BB UESR A FEH VaR. DVO1 25 KUK -5 7%
X T AN R AR 265 B T AT BRI B R4 Ok AT
e, R PR 7 g o0 v A 4 T ]
RER AT PEA

EFN B B AR E £ 2% A MmAER
K FARBT R LS FHEFFEHAR,

Rl S 20l 55 145 P RURS: 1 B0 S P 4 it
REABTERE AR S B SR AT I 97 £t FoF O AR B 45
Py A R 20 58 ~ 22 G AT it I MR R AE Bt
(AR CRP 0 7= i M 4y 55, A5 F R 45
il 3 FEE 0 & AT KA RS =145
BHATH . &7 KR mfi . FiEER
277 LI BRI 25 I T, SR A ) E
T 5 5 RAT NS G5 5 F- AT A B B
ol A5 25 7 it AT P2 R 37 3% 7% R A A5 i ok
EHFIF R G X . 2018 4FLLK, fiids
37 E 2H A54k, 2020 4535 43 E A5 208 Fi,
B RN E], E5 2 = T A5 RS 0
Ko

THEK, ERERTRA. T~ Ak
SMAERSE R RN AR AN ERNE.

UEZ5 2 T SR HR A AU 42 1) 48 it 2 A48 0K
A TSR R A TSR K548
bR H R ARG ) B S S 3 BRI

JE s R B8 G A AR AN 21 ) H 257 Tl )
VEPCTEOL, FFERAAT — R B I 5
£/ TN e ) 2 G b U NI /13 (= NI IV AR VAR
AL iR S T B R AR I B 7oK

BAERS LIERN S GHFHEEER. RITF
RABRBABANEEEZRREWAAX.

UEFR o W] 32 BOE I 582 2 mA BN 4R
s IRV S5 BRA R R AR A i R A UL s {423
PE RGBSRl R 2 L 58 38 B A KU T
PR Al SRS Gt G IR A RV YN
AT Ay, B 1k A REAE SRR 2 1 5 5 Ansioll 254
ERER% ST 5 5 DRAIES TG JEE  PRE AN KOS o B A
Tt B RARAT s IR B3 TR, 3R A T
TR AR R B AR ) o FE R LA S HI AN
KPR T, 4045 HRIESR 13 R HIETR 24 F
VAN il e B v & ek e (RN g e = Ak
H T BRI R P 2K

EHERBORR e HRIERN S BilEey &
R %o

FREIEF7 2 ) T8I s PRV A S B XU 2 22
S BRAEPI ST — 7 T 3R RIS 1737 3 i e
WURFZMROR,  BUR I3 BER ti s i
AT MR, AT AT BEXTIESR 2 7] Ak,
L E P AEARIRAN 53— T AR T RHIE
7708 W) I BUR K SUR ERGEIE S A 7] 4
EATN, AT AT REAE R T I — 58 s XU

6. AKX

L&) Bk, ERFLEEESYRE
%; ERXREIINEFAAZHTEAT AT %
8o sk A RAE KN B SRS FHH KA.

2020 4E 7 H, JURIEH K 14 S IR R

www.lhratings.com

14


http://www.lhratings.com/

FeSE T ERINBIRAT

China Lianhe Credit Rating Co.,Ltd.

FARKIE RIFRIRE

E VNGB T s ™ B IR i,
[ 387 B RAIE 55 R [ IE 5 4 0E 8 2 S AT 35
W AR, AT TR, T ™ S
PAELL . [FIIS, Ryt TAESUCERST 2021 4F
TEAR TP B« B A SRR 76 B, (k5%
s g R R, $Em Bl AR R E, $7d & Fhik
JRARAT N, “ SRR 1E B« T o 18 R A5 AT N7
BURN 2021 SRR — AN AR s, DRI XU 325
G AU BARAR RUF AT TAEE £, 0T
TR > T AH O RS 4 (0 A AT 75 DR O

HEFH N B L FAER R ) Ao K, GEFRAT AR
FheR7ehat—F o8, i, HERK
JE BAE NEFRN S SR TR, F I R D
FAIAEFERNITERBREERLETHE,

2019 FELLK, iFEgF AR GaE £ B2
FATHE BIRE AT R N IG K, Ml 556 R F314T)
B, AT R S R S B IR S  HRER
52, 2019 ELARZ FiFH AR ZEFHBEMWE
Sk, G0 G TS B TS RO — R A B
AR F] 5 WS IE 25 B A B S 4 Al i L 2 1
A SRR A TS SRR R R
E SHENTE R TP E A 5T R TEg 5
TSR IR A1 [N, Z2KIER ARG
TE G R UM RN, FA B AE B ge
FHE A R B S WPl SR
FIUESFSE o RBLIESR A R {E AL T R E
REJ)\ GRRHGE S T R AR S ), 18
BT 25 SR 15 56 &AL F R g ik 7747 Wb
PR T . AN, IEME 2T 2019 SERHRAR S
BTG “WBHUESR AR, T 2020 FFRRNEL
JihAT S5A IR 27 A W I B 20 HL A4 DURAT M
WIFIFA O F RE, XEE BT RAIES
AN FYLE AL, SCIOLE B AN K E B b
R, TN INRIE AT Mk 533 5% 7 ¥ = Tl - 2019
R A GIESR A 7 BCE BRI E ) K BL B BUR
WK 51 FAUE SR A 7] LB ZE AR B AL R
U/ INIESR 8 A T S8 SR inisgy, ERr k.
Al Z BB R Ty ), SR AR TR ER
RHREMAZ —, RKF/IMEFA T REE
TEEE N

M. EfiERI

1. FACKRI

B 20213 H A, o w58 AR Sl %
KI5 R27.5800 70, PERBARNFHE LR T, Kk
L5 N52.74%, B AR 5 o HOK B Rk s e
EIAF Z—, HIBEE I O BEHRR L]
NT1.55%) . A F) SE B i) N 9 G «

2. L HAEFSE S S

NS AR RE, SALFHBIFATL
WA EHFEKRE, BHERBNELSESET.

A ReEEgG A ETIERE AR 2 —, Al
NG H R HIIE R SRS . NTEA
S BE, RAE T ERES L b2 EE I HE
O (BRERULIRAL, HE TRERIE R D, 2017
—20194F3K, AR T IUE I DR R AR
B JEAT M 25 22407 « 2347 F1244 « 52 20204 K,
N T LI P R863.7512 78, BE A F LR A
AK178.64147C, BAIBLHEAAT I LiE. NEE
v G5t e - Tl 25 56 26k, A AN SEBLE
Je % F NS R BAEAT W N HEA 940 g, It
HRZRPET, a4 TR TS K& LR
AL IIRE, AR 2 RIF R, A 2018—
2020°F- 5 AL, NIEIG LB .

k5 NAEBLGHL $i: 4

BiH 2017 4 | 2018 4E | 2019 4E
A 21 23 24
ENION 27 25 23
WEHZ LSS 27 27 28
P A SO 18 16 19
BBRAT ISR 19 19 13
AN 2PN 23 23 21
EFRBURN 27 15 57

7E: 2019 FUF K E A S MONTHE S A R S Tk SN HE
27 NRAE FERLSHEN-T TR S A AT S
FAEAT 23

KRR IR LA IE AN G BB L GH LR, AR

3. ARZMR
NEEREITLZ2BEAFE, RIHAR
BALGE, RABRGHERANIAGE LS ZE

www.lhratings.com

15


http://www.lhratings.com/

FeSE T ERINBIRAT

China Lianhe Credit Rating Co.,Ltd.

FARKIE RIFRIRE

AFEHERKBREN A, 196410 H A,
TR, mRETEIN, HEEEE, 5
AR JE BB R T AR @IS T B A R s
(RN RARAT A BT =i AR
TIAZENFAT (FRFIE); W RIS A
A F = BISE A T A 8 R AE 5 Ea k.
B, AFRIRSH., BAH., ME AN, KX

WITEFA, RMNEAEFR, ANBBTEHK

PAEA A FEF K.

ARG B 5 v Nk e, 1972
ESH A, WLEARAED, IEmBENTI,
o £, TEEEAMK A S AL GAT R ARIE S I
MERA TSI A S BB FRRIT—
Tl 25 2 B AN P SRR EAT . iR E
WRAT WS EREDS AR CERD . YIS E R4
H (FF Y HBE WSS, Efe
P BB EE S A E T LS,
ERMBAHR AR EFK, #LARAFEE.
R, Pl SR E R A A EE K UEL
A DA S MIT N, RN EEK,
RNEBEHBERSEN.

B A 20204 K, A w] i TA13015 N . #0lk
%520y, A% N 1178 N, BAT IS A
347N, HLRL S AN G194 N, P~ BV S5 N B
162N, W75 N 1N f2Ekilsy, 4
39N, fit:1048 N, AFIIKLLT1928A .

4, I3 E L

YEAFHATEEXBAARLATE
NEZ—, ARBGLETEFRELSEEIH
N E K ERER 0 X,

AN FE AR B AR T e K E A 4
RIEE PR B A F 22—, I BGE EIE, FL R A
HRRROK, HEUR . KA A B A% 28 e ailL
METERRES, HAlC R RER =E . &
By EFR. BT, RLBE. B0, B VIR T
PR H W & il T — AR s R .
RI7 RSSO R, 56 504 1R 3 . #%22020
SR, PER TR BN 11418.29147T, 1§
771470.1014.70; 20204F, A [EZR 7 SEHELE YA

5 N\1009.8912.70, #AiEH105.541Z. 7T

W 2R 7 DAL AR R S Rl S LR & e 4
JIRAA R R IR A ISR, HFRINE
FUERAESE N AT A IR S . AN E AR T 1)
e G, ARITESER PR H B
W& AT o AKFE R AR T SRR R IR ST 6, &
AT LA R AR A T E R R TR A A
TEFE A )2 7 b SR R 1R B AR B,
/NI D -G Rk e o R A 1 | o AL AL
BRI R BN S .

5 &M fFATE

HRE A S HE M N RBATIEE 0 (L
{5 FHACAY: 91110000710935441G ), #%ZE20214F
AHTHERH, AR CEENERLSNIES
K, AFEAEF S EAEN BRI, TREGHERT
A5 o
FRAE A B A AR AT 3 RAT (52 45 Rl ot T
BABEMHET, A siELid%, B
2L R UT

BAE 20213 H AR, AFSIFARATEAS L
944.831¢.7t, O HERATIASAIEEL174.37447C,
() 82 i % U T W

. EESH

1. HABILLEH

NEBETRATE. AEH NS ELER
), BB HELFFRE K. 20185F £4, A9
FTF,LF, GEAREHEREHIRE,

AP ERTT FEE R KRR
WAL A 20204F K, H[E R 7 5 ikt
52.74%, NAFIEIIEAR, SLhrdsil N80
o

ANFRIE CAFNEY GEFRIE) GEFR AR I
BOE B R AT ) S EAE AN SO R, A
LT HBEAKRES  EHEHES RESNEEEHE
SRS AE LA B R LR T 1R A T VA B R N
BN, A R A BT | TN
TARGEN =N E R R R R, ~alEAREAN
TR ENLHIEAT R

www.lhratings.com

16


http://www.lhratings.com/

FeSE T ERINBIRAT

China Lianhe Credit Rating Co.,Ltd.

FARKIE RIFRIRE

IR K2 A m e BRI 2 mI LR
MRIE HITBAR RS, #0EE THEHST
TRl 2 TR L S A S LA
RS (e N MR N W SNP /S i i e
HABUIEE . ROR =R BR [ml 4 R 5 22 30
WS, Bl R EE 7 IBOR ARTE B 2 5RUNE
RAL

NAEE MR ERAM, K E
FAY, PATHEFAY, AFSHHEFALER IR T
R ARG . AR EHRSZWHUGEL 1%
TE M AR SE e M 2B T AR S A
RO BRI S L ST A BT
WRWEL LR EHE DB IR R R
D RIBIOEZ 2 o TR i AR 2 1 2
RN BIIRAR, KRR AN
FRU A TF UL 70 AR 55 4% A B
JRURSEE B L e I 2 % S S TR R LA
W, NEHSRFREEREER.

A FE WA M FA, HAP RS
3%, ML H24 . AriF L2 WEHGEL T

AR AR PE R | S AR R

W55 TAER S S5 2 TR . 1AL, I Faitisid
I AR R EHESMAEEEH SR
PO T N = S LN E ST RS e (S
17 1L 55 o S RO

AT SEATE FRT N AL B 5,
MAHXNHEHESM T BE202144H, AFE
B R HOA R R, o S RS 45
TANL%, BSZES4, fla S B U
HEREELY, HEERELL, EEamiil
Yo NEGEEHZR A BH R mNF Y
FHEENLEETHALY, T AR
R

2. FHAKF

NIMBRMEBHRLFRENE X,
HRZTRAZEGAEEEZRR, ARFHE
BAERERGENER—F 2.

UNEIELGY EP PR E ST WG/ BN VA
3 TR R L A4 ) N R A A 2R o A ) AN

ST AR AR R, FFARYE Y55 ke
Zb e AR E . ARIRERT. L RS
I3 JE )V B R IR, ZH SRR B LB AR L2

ONFVESE T B IE NG BEEE M, TR
HRBT 7 B« R L A48 1) PR S s i A R s Rl o
P R I ), s o Ve . T % T 45
FHAHFIH G TR T R AL TR
T 2 18] FOAR A 4 T AL R RA R . A
Gk Rl N N Ra o Ay SN v et I AR
53 B BT M B A RE R R T B R A
A F A AR S RS R, AR F
W 2545 1 e it A, RE A =] R RURIR B AT X
W6 B RE JIHEAT YR . WA BRI AN A PN A
HE GLEAT B PR A, K H 145 R R )
ANFERS MHSREEEHZ, TR H T
BT E B TR, AR U L E TS
AT IS E U, B T BT SR U L

A\ T FEAZ B T e R A R B S R LT
J i TE B AR, SER S e A 5, 3T T
AT EEIK, 8 T RSP EETT . 20194,
N F) FERZ B T AR ST SE R H 64T,
PR HIEN I E 14 BT 130, I E
455 NG5 e 20D R 6 e i BT
5 B 5F FAE B 1H29101; 20204F, /A A &%
T AL E 58 A THIE 520 HoHr, P
IV IUH 1A, L0 T, 205 AR O
4277,

WS A AL T 7 1H , 20194F, A BN
T R AE AR AL JBAT B 7 B A iR ) LS5 AR
i, 3 A N RERAT AT E D EE A
1) ATEUE T e ) AR FARTEIERA
F R RRTE RE  TAR AR I, b
EM R A F AR (TBUSE RS eE 1),
20204F, AFE T ARREFEN =HTA
H 5 oA R B U RAT F R  S IALAE 5 S5 1) R
W B EEIE R R A% A F R CREL
DA I W A I ) TR 8 ) o FEUENR 25 73 SEPFA
o, A ) 2018 — 20204F 5 9 AL, N 1B LA -

0

www.lhratings.com

17


http://www.lhratings.com/

FeSE T ERINBIRAT

China Lianhe Credit Rating Co.,Ltd.

FARKIE RIFRIRE

v BEAEIM

202143 H3H , mwl KA AR MUETH A B
PR 2N 7] 2021 4F 55 — VR I e R K& Wil A 5 ),
FRAEA T KATAR I E TR E O & A F
202143 F 2 H A T 20214 55— IR IR I 1 25 K
SHEPOET . ARIRAEATFRAT AR EA S
ATMUIE CEATMURD , ST BB A
R M70127t CHANRMT0M278), MERKAT % H
Ja A TR A R SRS, HhRAFIEIE
T, IR AR R, S AT g 7.
IE IR Bl AN R SE s, A B R AR S ik — 0
BRSO TSRS H PR BT AR SO HE, DL
T A FATI A FNEE G Te 4 1. MRIEA
E, ARATTT ST IS R SR B
REWIEHE, (E1E—E AT E .

€. ESHh

1. 28BN

NI EZR2 LV HFHIOIEMETEE(SER).
BE,BIT.AEFLS, MEFELFMASL
o 45 2R H30% 1A L ; 2018— 20204, 2 8] A
Fof) i SR KB e, 20204 % AR
Fe3E e & T AT kR,

2018—20204F, AFIHIENMLIR AT P,
I E G IK R 925.62%; TN AR R {1

K, X EEK R N27.82%. 20204F, /A 7] 5L
PUENVYINS6.8712 7T, [FIEEIEK27.10%, F %
DRI A2 ) o 0 7 A M 2% 1 45 T M 25 WAL N $51H
BRPUR R, i E & E % | E S A
k55 T SR R S KR % s SEILR]
T S A119.45124. 90, [A] L1 K:33.89%. 20204F,
2 FVE AN [F) B3 T AT E 3 KR
(24.41%).

MUY KT, 2018—20204F, M & & 28
W2 (EFARLD KBRS ST 5
TEERE R IEA DG, LSS IR N A E B —K
WS, W FIAR 52 b T 38, (EIRON 5 B i
B FBE, FERAFFBHRAT IS A H AR 5%
NS B SR A BT E; 20194F F120204F , 28}
BB AR I A ) s R g2 e, 5 B ARAT ML 55
WA FriK:, 2018 —20204F, #% B A 47\l 45 %t
AT TTERERR A, A m EERA
KRz —; BN T, T %
ERNVE S EOR R R, R IE R T R
il O L /N B it C = = WA N 4
S5 USON e 5 3B Bl T B oAbl 4% 3 22
BFEEAT S IS RS S
RTINS, BT 555 5 i & A vl T
AEMTTIEE, i SS K AT, 2018—
20204, 7 ] FH A S5 YNBSS 3G I, (R
N FSON DT o5 L 2 /NIE S R

(6 NaBLREANGEH Bl5. LT, %

P 2018 4 2019 4F 2020 4F
&A itk &A itk &A itk
Tt B EML S5 13.50 37.46 15.21 34.00 19.77 34.77
HE B 5.03 13.96 6.99 15.62 13.69 24.07
BT LSS 5.74 15.92 7.86 1757 11.00 19.35
B L% 5.74 15.93 7.89 17.64 5.28 9.28
oAt (2 H AR 6.03 16.74 6.79 15.17 7.13 12.53
BN AT 36.04 100.00 44.75 100.00 56.87 100.00

AR A& FiHIRE, KETIEER

2. 4w

2018—20204F, A3 Rerdgstir K2 u
%09 R ALK R fe e AR, AR Y
¥, NEREEZIERLFLRETHITH

BHNYaE K, LTHHHBATHEH, Kk

oL FEBRERANERAR K.
NAIRYEAT IR e sy, FR8afesh“ K E”

SREHESL AR B B, WP AR

www.lhratings.com

18


http://www.lhratings.com/

FeSE T ERINBIRAT

China Lianhe Credit Rating Co.,Ltd.

FARKIE RIFRIRE

W I A L BB AT AL, 538 0 SCALI
PR RN LUIER . N EFREER R SRR
o, AL S A R, 20194E 58 1% 1 A AL JE T
FRINBZF A N T TN B ARFF25E L ER )
B L AR, 20204F, HESET 5 EEK T,
YIS FERt. By, dbmtosHh, E7EENRT
Wk TAE . B E20204E 4, A F] FE4> L HLII89
K, WFEITH Y N RT3 8 [, A
SRl o BB R, AR A X HEAT $
N AGRFEIZAR T, FAMA it — 2 e
WAk, FE20204F Bt B B 12 5 S E 5T,
AT IR BRI K I, L RIFH 2 B2
FIRFHEZ RS, HadE “7RM198” L5 APPY)
REdh . “ZR2%198” £54 APPAE20204: N 3K 15
“IRr R S A SIS B A BN IR SR
AT SRR 27 G2 T0, AL 5 SR
AERHK33.67%. AFEEZEHIEEML BE
BirE s 18 REIE o B R 7 S & P it
1T RE TS B AR5

A FEFE LN I FEER 5 TR K
SRS S, SRR SE T I TR R R R AR
5 1E A O o ARYEIE S 28 5 BT G ih 48 , 2018—
20204, A FI I SE S FE 4 AR ST 5 BRF L3
K, EHA NSRBI, E T35
AR e, RERAFAE GG E
T B A T T /N I B8 AR 8 W AR AR R, 2018 —
20204F, /A AR EE SESEAE Sk 5515 U (R L
WD HEZ 20l 28 28407« 52907 FH 2R 294, 38
G )15 nm At HARE . A AR Sl i S A
ML, 201945, ARAH SRl b £ A A] bb KR
KA TR, RS RME T FREUAA
FESEE A SO S BT 20204,
O FAREH G Rl i AR [R5 K 3G

AT NIAERZLLSFHN Fiz: LT, %

B 20184 | 20194 | 20204
B ReREXLELHE 16661.58 | 22066.40 | 32051.19
LEEZ L7 0.83 0.81 0.73
HEFH A 255N 5.59 6.48 8.97
ARG e i A 497 26.96 66.84
AR R IR 0.09 0.06 0.47

FARR: SR, BOTTE R

NNFERAXH LS, BRBRELFET
itk & BEAR £, 2018—20204%, HMAEAIK
AHE G, 20185F AR ERIT L H5 A %R
HEE, NABRERERTLFAE, AXFE
XEFARATHGEANEAXH L H K EGH
" o

N FE FAE S 5% £ BT i mh Rl %
SR N N

Rl bV 4% 7 T, 20194F, BEE IS
[l B, 2 ) il % i 5 b 2% RS K R |1 7« 20204,
2 ARE T 37 3R DL 5R 5 R0 A W] FE AR AL P 45 4
A HESD, RS Rk b 25 BRI R 224
Jne 2018 —20204F 7K , A &) Rl % il 7 b 55 AR A iR
I, FHEAWKE552%, # %2020 K
Rl % Rl 25 A A )1 71,4642 7T, B AR AR 1Y
£:37.72%; 2018—20204F, 4> @i hll 5%
WNIBERP M, ZFEHEEHKER
28.04%, 20204 Fil 5t fi 77 Mk 55 e A 10.4112 73,
7] bE 4 K 41.48%.

O\ ) H 20134E8 H SRR LE 138 BT MRS T
T I S o A = Rl 45 DAK: s 2 5 4 =K [
T 55 FAR AR AP 18K . (H20184F LUK, IEZE T
FRELICIR, 15 H AR B2 85 A BN, iz “ I
JR TR A IRFEHTRL” 1 R S A
FHEAT T RNE, R R, AR RIS
FIET-20194F . 20204F 1% 452 4 Kl R F4&, 2020
SEAR AR PE 224,132 7C. 2018 —20204F, A
R A S N B 0 T R, RS
T F#44.43%, 20204 K iZ IR %A 1.7212
TCo

2018—20204F A, A mEME LSS AL 255
51°482.23%.89.97%74192.74% , AT ¥ 7KFAS i,
A ARAA K A3 1]

www.lhratings.com

19


http://www.lhratings.com/

FeSE T ERINBIRAT

China Lianhe Credit Rating Co.,Ltd. i{;l:—i’(}i}] 1z Al i{:gg\%ﬁ%
%8 nNAERALEHR Eii: L. %
s 20184F 20194F 20204F
R LN AR LN AR LN
R % Rl L 5% 70.89 6.35 124.50 7.36 171.46 10.41
ST [l 55 86.68 5.57 53.73 4.41 24.13 1.72
& 15757 11.93 178.23 177 195.59 12.14
HARAE LSS ATAF R 82.23 89.97 92.74

AR SR, KRETEHEE

BA 20204 K, A F) I S A L m sl 55
MiEL %P (A EARMEATETHRIE AR
B AL 55D B R R GRS R A
*STHOE, IS 002147.52). FEfSH (I
UES TR N *ST RETS, IEFR4R15: 002450.52) FlI
sLE AR GIEZ#CHY: 002504.82), A cEixt b
RFLE PR  ARIE A TR AT AT, B
Jets 4L F A BR A =k NB = SRR, Rk
AFMRMYRA SR L AR AT EH
WRPATIRE; EIRIE L F 58 B I T
FREEICTE . 0 3220204 5K, A =) I 22 54 =X [l
W5 (AN RETHRD AT A4 KR B JREE
GAUN24.6240.70, TAETERREI13.26147C, T
AR SR A 55 A A 3 — DB THER (1)
Alfe

2018—202045, &7 3% 303 50 A e BUR M
BHERMER, NABRITLFHERE, L
He & ERT, 202040 3247 b S N ) PL 3 K A% Bk,
EARREERBORS .

N A 3 BHERAT ML 554050 32 BEALHE A ik
Bl Ss i kgt b 5 RN 4% ) o 45

AL RV 45 7 TH, 20194, BEEIPOKAT
WA PR ECR “Pagh”, AR
25 FIASE B SO N KR, 43 il 7] BL 1 K 40.09%
F1185.12%; 20204F, FERHIR . AVAR
SO R A SR U R R S R, A A SER

12HIPOTI H K14 F R BT I H , BB 5k 55
TR R NFaB 30, [ L3 K 4731 933.57%
A170.56%. 2018—20204F, /&) MRS E A K
BATMHESS > BN 8L . SA0ML AN 551347, &
PR SE4 1R

R 45 5 TH , 20194F, [ AR Eh 4
RTERS, I BAERATREHERE BEAEH T, i —
R HE B R E K, A\ R SRR
FeTb, A K142.73%, WANTME T K, 2
A LU 3G 1.13%, HGHAS S T, -2 Rk
JiE 2 7RAE T H 48 WO TR 43 e VAR AN R BT
20204F LA, SZ B HUmsem, &5 T AT
B, B SRIME RN BORE S TR
1544, I BB B MBS RS, fids—
PR BT B RF AL IE I 20204 A B A A 4
WA AT N, [FIEIEK10.75%,  [RIES IO\ KR
whn, FEK70.73%, FEJFEFE AT LS
AR SENE . SRR RS R BSR4, S
ARG IR A O ORMR BT

Vot 45 At e MV 4% 5 1T, 2018 —20204F, 23 ] If
) B 2E IV 55 ot e I ) 43 A3 5. 3ELRIEL; A
A I 55 o e M S5 N B B R . ER TR AR
T R AR RAR,  HEEFEREY 25 36 3 ik
G2, B =R AN A = A BTl . 20204,
ANF B S EARIEMA T 92K, RATME K4
W, BtRh ¥ 4410.6212, ¥kt THr: P iigitash.

A9 NEAFATLSHA i L. %

2018 £¢ 2019 £¢ 2020 48
|22yl
FH k] A FH k] A FH &5 B
BRA 13 108.88 1.68 23 152.53 479 26 203.74 8.17
i IPO 1 8.36 0.47 9 67.43 4.14 12 94.49 6.90
Tz 12 100.52 1.22 14 85.10 0.65 14 109.25 1.27
www.lhratings.com 20


http://www.lhratings.com/

FeSE T ERINBIRAT

China Lianhe Credit Rating Co.,Ltd. i%&ﬁﬂ /f_\;; ﬁ] i‘F?&%ﬁ%
AR5 Rl 7 36 163.90 1.77 54 397.84 1.79 74 440.61 3.06
AN 49 272.78 3.45 77 550.37 6.58 100 644.35 11.23
W45 il 1.76 2.30 1.36
A 521 8.88 12.59

E: L MHERBAEE N MG, Sl fee ki, ROERTBRME, TS EANLTE
2. KA RHERBAK T R IREMAT, o R AN F R, MEF ERM A AR EF AL KATBRE REHH
3. FRmAEANTEA, BRI, EATFLT. THE, TURAKRLKRSF

TAPRIR: & F RIS, BETIE R

20184 Ak, /8] B B db - HUAR B I o
BELEMBEABARKBELAE, ABKRAE
REBRRERLY, BFTRIFOBZIOME;
B ERFTLEFZTHTHEY TR L, K
Xk 8 BBRTMB KA LB TR

o3 a1 EY S A FE B s S Bl 25 A [E
SE W R AT SS

B BT T, A BEMLESHT TR
JETE L IR M. WA, TR Wphhdk
SEZIONR TR TR, i U TR PR
TR, SR TN I RE JT s [FIE, R
JEHE AT AT EOR, AR 7 RS . A,
EFR I T A 7GSRI 5 e
1T BB BB A 2 AT U F) AR, SRR BENIL
A, PP T RO TR o [ i e 4% B T
O F IR RR R R ISR, 3 RRI R BRI
S AT IR R AR, I 45 A ] e i A AT
AT R BRI AL 5

2018—20204, Aw HENSHBIHH
1, SERE AWK FN2.00%. IR N
B E AR BIAR, ARG T A o B
A HTE AN 2020445177 1 KiE s, A F]
SRR SRS AT AR %, 20204 R i 3 %
R4 T F45.50%. 2018 —20204F, 2w %

SRR R ) M A 20194F, TR
Wi Elg, A F S GO IR S i EL & b
I 10%; 20204, TS BRI R E
ES725 JNEINEE Siane L B E kiAo A
B, BLAEYIKIE T F436.16%. NI NTE “ %E
B WA BRI A F R TR
I A SR, 2018 —20204F, A F] BT RIFE
PR ) N, FIE S N$2.75%. A%
GBS shiE N, B FE 20204 K, HEHHE
PRI K111.41%, 8 RS T TS
BT, N R R SRS BT 3. 2018 — 20204,
NCIRER=2 G e Y QT S RN U RE L N =1
A BTSN, EEAERGEE RAUE S S LA A S
WARSEIR B KFaH.

2018 — 20204 ) H & & Bl S5 N FR 48
BRI, 20184F DLRUS N FIAE 7331 M5.0312 76
6.991¢.70 /% 13.6914. 70, FIE A 1K 64.97%,
SEPLRLT I S BER R A . 20204, A F [ i i
RIS FEH P MR 00 H B,
A AR IL 12501478, R 2 ) 24 4 HoAd £ AL
PR E B R T IR HE 42,2012 7%, R T
P A - BE 20209 K, HALGARZEERLE R
THR(E#E%2.711270, Bh4h, BRI H Bit
IAE HEA0.01127C

%10 NalagHRTLEEM P LT %

20184E5K 20194E5K 20204E5K
H 2. i b 2. i b | A
5% 264.98 61.92 286.49 66.78 270.75 60.71
B 40.54 9.47 51.62 12.03 32.96 7.39
4 57.86 13.52 3351 7.81 70.84 15.88
FAETHR 14.36 3.36 15.57 3.63 13.58 3.05
BT ELIN 0.00 0.00 0.00 0.00 15.64 351
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EI B B s FEIE SR BOIE S AT AR M AR 25.08 30.73 26.84
E 8 AR AR S S AT Mg AR 175.72 176.11 203.48

TR B, BT

2018—2020%F, AR FA = FEHAER
FHRYAT, BERF*EEZLFRETIR,
NAREFERLFEMEZAE, FEEEL
FRBRABNFFLERY .

2018—20204F, UEFFA w5 = Bl %53t
N ENENY S5 AR R 5 SEAAR 22 5% 1Y) A THD 5 ves e
BV, AT B P BRI T B o FECIAEE TR, &
A B B IR A A, BiVEE RS
JAE . 202048, A & B P Y5555 ) e i K 4R
B TCIERG BN N 557 b T BUR BRI, AR 42 il
JAE, 2020448 FRIR 51 P gk i ERIE SR 4R 42
SRS T E IR SR [FR, AR
AR ] 7 45 i S RE P B AR IRECR S 1R, A FE
RN RAT 1 89.292 u i & B4 ABS “1n
H 20204 58 — HH B8 7 SCRE L it &1 7.

AN FE PR B 5 7R oy N A B
R E 1B BRI AN L IS P P
Rilo TEGHE BTN “ 2HIEIE” PRI R, A ) E )

T

m AN

BEPE BRI B R, T I e B
b 5 HURE U sh 3K . ek S5 458 -, 2018 —
20204F, HHTERG B8 B 55 FE A 58 7=
HY 5 MU B, BT A B S5 B 5 B
R 0. 2018 — 20204, A H) ¥ P2 4 Bk 55 1
NI RS 20194E, AR =4
HSONTFIEE R F%14.68%, FHrdE& % P~ )
A LR R A, WO A EEE K17.09%, 1
LI P SN IR ROR, TERA
BV GHRE T B, 20204F, /) ¥ P & B
- FUBEFI PN RREE NI, 285 BB EAER
T F%39.60%, U IAILL T [%45.60%, FHe
[ % 7 EHY 2% R T B 7 A B 551 RN
PR, B R AT S ImaE b 45 5 Bk
HU AT . MTITe 4 1ok E, 2018—
2020428 AR P B SN HE 4 R 8 R
A A BRI TS 7]

AL WA ERELGFRAREFN $iz: LT, %, &
20184F 20194F 20204F
78 wkam | wion | PEER s | wion | PEER | e | maen | PEEH
S PR L % 214.63 250 20.08 270.60 2.93 27.22 177.55 1.93 29.57
SE [ B EY 5% 623.71 1.12 58.36 441.42 1.02 44.40 146.76 0.19 24.44
LG =S 230.24 115 21.54 282.11 0.11 28.38 276.11 0.09 45,99
& 1068.68 4.77 100.00 994.13 4.07 100.00 600.42 221 100.00
BRI SIS 16 19 26

E: TELFABANETEIHOTLUANSLELS, TE2HTHEF R EHENT A IRE

FA KRR : N S)FR. IEHF LS, BATEER

NEFRALFREERS L, AANTHE
P8 E KRR RMARR, 8 EhE
B R ARG R — AR

2] At 55 2 8 B AR A S G
NSNS G SN E S  ai E NEE 8

peces

T

U SN AP B A AR, P B AR
AT SIS FION . ARIAORE VIS 2 AN

HV 5 FHEAM S5 o & TS5 23 700 SR IE
FARGT AR DGR L FRHEETE L R AT AR
WA

20204, o [EIE o A A W B L s BE AR
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13 TR E R B (& EIE S T 45 VR ATE Y,
HFENCIERTF L. #520204E K, RMHESE
M B AR2.0012 76, B SA2.0514 7T, 1§50
2.0314.75; 20204F, ZRI6IEESLIUE I A0.07
1275, FiiE 8510.0412.7C . /A 7] LASE fidE 4 A9
F, RO R TE L 55 1 R R BN ik
0 2018—20204F A, A FI A SR BL 5 #0
B35 N74.6512 70 105.8642,704166.0112.7¢
2018—20204F, A A SLIASEH SN SR
H°40.2912.7C 0.281275F10.3012.7C -

RMHITR AR M A TR T AR, i
H A T . 2018428 H) K AR A TR 4 52,0012
JG, EEHTHERE XS T A 7 k55 &R, 187t
TR BB 4 M1, AR 20204 K, 2R M
PN BT AR5.1814. 78, %7 k1 40163.6514 TG, 1%
726.8514.70;5 20204, ZR2SHITTSIUE I
8.6614.7G, FIiE 0414475

TR AL T 20124F, VM AL T
AR X EIHE R X EENLE, ZAFW
ERTAA, RIS MIZE TG 20184,
IR 6 R B WU B SR A B AT 45 9 IE K
FERBA T 2%, N R IR G I LA
BT ST BAE R P 25 23 D3 BE A (1 25 7 o 28
TAT] . BE20204E K, HRMFHE AT 184 AL
WHRBIH, R R HE12.901470. #%2020
R, RIMALTHEM I A AR 20.00/270, &
¥i7r714.10147C, 1#%7=13.501270; 20204, #}
NP SILENV YR N0.8842. 7T, I 450,791,

oFll

RMFEARCOHS TSRS E N T .
BAE20200F R, RMBEARTENBIAE.001470, &
PAESF A H100% I AL, e % 724,381,
0% 773.3942, 755 20204 R 2% T ARSI EDL SN
0.8442.7t, HiH = %10.59147C

N T A 1A F K NN 6T i
AN o B 20200 A, RS HEAE Bt g
SR FIT R BG4 83642 s TG (AN & 15 i
EED . HE20204F K, ROSFWEM BT
15.001Z. 857G, %7742, 7912 70 (AR T, FRD,
i 7710.981278; 20204E, AR ESZILENL

N0.0712.78, FIESE-1.891470. KA 51
FE R Z AR R R R, R
AR S5 W (R B OKCE F B4 £486.00%,  [R]
ZEVEHRRI, A RN ER ST AR E
THREESHEIFL67/0T0, FECENN S H R LK
#162.00%.

3. AR KR

2B R RALH, R R HETIRF,
ANTAE ARG RY ERFE S R R
Fto 2% —F &, LFRIEXRT HEA B, £
BEESTARFHLFRRNES B &S A08
85\ 8] 3 5 Bk % B AR B I R — R P

AFCL “ KIAT KB KIE 7
AW, SRR RN — R BAT 055 G SR
SRS R B A ] B SR (1 [ Py
R R AR RG, FEAT AL DA B P AR e,
R SRR T o ROR =4E, A TR IS« AR
Sy ol 45 5 BRI K A B AR, £ B
SRR ST AL Z Hny 7 BT A ALy
(36 AR s ARFTH AR T SRS, s R I
SRR VEAT RAE B, IS R SR DR, 2 73T
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J&&; [, ARAROGFEAT AL, HE4E T A KD
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RATAT RS R AN TR, KA 4R 613
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RSEELLL EHFR, A ESE A LR L
7 TH (IR M F e . — R A L B T, 4T3 A 7]
Z 5k R A SE RS . — 5, A FRKE
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LM BHIRPL A, RIS, TREE T R H
EAEAIRS, #— R T A A SR R 55 B
JIFRE RIF R BRIz LS J1; H—J5 10,
DA% SN S, HEE P9 BRI, DA S vh
I RETE T AR Z B MR EBR, FBRA
H S SN S5 P S AN L S5 SR L, Sg
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s, SR BIHTRRAR R, B I AR T 8
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RS PR AR G A Ty AT A AR R, X TR
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5 RS R fE 2 FE R % 7 RS R AT AR
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AR XU A2 4R i T AN TS R AN T2 R A R
ke NGRS, BUE Sh S A BBl
[R]85 AR XS o

A HE TR T B S B, i
PEARAU RS ], SEAT BB A2 XN XUIR L X5
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CIEGE
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1. W4

AFRAET 2018—2020 fEH TR, )
MK ST HITEE 55 Bt CREFRA I8 G4k X 4 FE IV 5%
EHAT TR, JFHE T R E TR

ME IR E, AF 2018—2020 F&H
W SR T AR, GIHEEARI TR AL
JOE SRR B AR, A IRERER RN

METFBCRAR KA, ST EGET 2019
ST (b2 HENZE 7 S—IE T MR
FEASHRY  (F4x ( 2019 ) 8 '5) Fl (A itk
M 12 S—f5sEAY M4 (201909 5),
AFE 7T 2019 4 6 H 10 HAT6 H 17 Hilddh
17, 2019 4£ 1 A 1 H &M NAEN 64T H 2 7]y
MR DL EHENNHEAT RS, Rxf A a4k = AR
KEZMH .

AT 2017 SEAAn TABIT 5 1 (Alk s
THHEN S 22 S—4& @ T HEARE) (W4
(2017)75) (it HENZE 23 5—&fb
BPEEER ) (4 (2017 08 5) (Anb4rituE
M 24 5—EHL1F) (W2 2017)>9 5)
R (A2 e % 37 S—4xmh T 234K ) (if

220201714 5)  (LURTERR “Hrdxmh T H ok
o) AT 2019 4E 1 A 1 HiEEHAT Bk &
il T LA

WA BGER T 2017 BT (k2 THHE N 25 14
S—tNY CBURfRIRR “ Bl NHEN” ), 2
T 2020 4 1 H 1 HiESATHINAEHT RN 1
D) SR R PAAT 12 7 U ) 3R R 2 i 5 8 R
PATHEEY) (R120204E 1 H 1 H)Y EAWE
0 55 R FAAR G T H &4, X AT B RS
BT, [F] 2 =] 851\ 4R 2 0 B
RIS NI 7 1223506 2018 — 2019 4 fRUA A AT
FRAHEAT IR AR o PR &R e 2R, B4
F T L 7 DU R0 T O\ 9 U R e R B ) 5 3
BN, AT T E R

BUE 2020 R, ARG IFT LA 863.75
276, HAE P %4k 113.10 1476; 7 fieE
i 651.90 1270, HARHELSZUESIK 159.23 14
JGs AT &R 211.85 12T, HAPARETRA
A PTA AR aT 211.48 {4 6; BEAT] D4R 5T
178.64 1470 2020 4%, A F]SEHUENMLYLA 56.87
{275, FiE 551 19.45 1.0, ¥ FiE 15.40 1276,
Hr, HETEAR A ERNE 15.40 12
JGs SEIESIP A & IR 4 53.33 14T,
P4 K IR &SN 1 35 It 38.78 147t

2. TEeRREARNMN

MELFHERE, Nasra&TERXR
Bf 3 Ao ; 2018—20204% it AL 238 KAL 4,
ALAF KR EAR G A A S AER RS B LE,
HBE—ZEVEMARS, EXELRAHNEEE,

2019 Fikd, WENIAEIE, ZREHEE
15 2478 AR A =B A sg M, A = AREE
SESESR KRR 0. R, ARG E TR R
NS, RAS I3 A Y55 TR 4 Bl 2 38 . 52 LA
RZER, 2018—2020 4EAK, ] i fR A
FEXEAK 8.53%, MIELLHEA it E. #
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R 2437 16.62 3.78
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R A5 45 4522 44.75 38.89
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gRym, FHEEMKEN 145.60%. HH,
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