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PR L E TP fE IS (%) 6.6 6.2 5.7 8.4 -13
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CPI 341 (%) 1.6 2.1 29 4.9 3.8
PPI 1418 (%) 6.3 35 0.3 0.6 -1.9
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F T G REFAALE Kb HFMH R L 4.
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HSEFREFEE T4 1.53 JH14TT, FIHIE K 26.57%,
52 PO Ay 203 5. 1% 248 KL 9 K
A 6 K, AR A A5 51 106 FK AT 62
o

g i i, Ik, 1658 fa BT BRI
SRl E BRI T, R T I U AN
I, AR K80 T B, 5 R BT A i oy
th, EELSZEIEE. 2016 4, Zan T
HERE BB, i 2B 2017 4,
FEF= I RN “BEATAT” BUR T, Bige i A il
B 2018 M RARAELIK, € A BEAERC A AR
OB SR AE A T tH B Ak, b 5 BORN = SR i g5
BTG, [FIN 55 a8k R S B E 4 H
PEARWI R A 2019 FFLLR, fiZrTigEwE s
1, FIZRIELE T RS, fidr T MBS T K.
FRIE WIND, #ZE 2019 4EJK, Fir K508 97.11
FACTT, B 2018 fEJRIGNN 13.25%. fiid7 KAT T
[, 2019 FHANILRATHHKAFR 438 TR, K
ITHIIA 45.18 Jifeoo, FHIEK 3.06%. 2019 4
BN R4 5 B A 0N 1418.69 Jiftot. o,
U528 5 RS 440N 213.49 Fif2 e, [EIEAS 5
FAE & H0Y 1054.15 JiAeo6, RENEARAE 151.06
Jife ot

T J7 T, ARYE T ER SO 2 4t
THEE, 2019 FAaE T R B ETRN
290.61 Jifeot, [RIEEIEK 37.85%. Hr,
SR R5E 5y BT (A8 5 80N 69.62 i1, [
EEHE K 166.52%, 54 H 174350 23.96%.
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ERKIE R R BIRE

A1 RETHI/EARAEL $5: 5 L

H2 HATHRHEfERE $5: LT %

. .\ I |
2017 2018 2019 2
— R R —

FKHFFIR: WIND, BEAFAZ 4

2 ERFATH LTI H R E,

Crp 3t g o Tl e B Rz B AL 2 R
Fb EA TR O 58t BUREE E AT
B R RN B ATT I, MR A G K
AT5E Gy FE S, 1 i BRI OE LU 3, PR AT AT
F7, [ WA B A URAL QNP AR S B = ARk
“SCRPRIS IR R R 7 A ER . 2019 4
6 H, M~ A B N REUF G257 T L
ETR 32 5 P ARHIBOT A R, BHBUARIE 2R
7H 22 H, BOIRERAF LTS, TEBE
AR T — A2, 2020 £ 3 H, #r
UEFHIEIE RS, K T BT 73 vk 1 K
A, GRTHEEY] . ATF REREAT 74
856 AmHEATEM R, A6 AL ETEM S S
T S M ARGEE AR S B R AT, 2

— P K TIEH .

MERATHREAEN K, EXTY
HERTY K; AN B ELTHRBERY
AR K.

AR, EgF AR I E BRI KA.
2015—2019 4, iEF5 A Al BT P LA 9K,
SRR K, 2019 SEEIRRR BF
e RBUE U BUES, 2016 G2 R b 5
W EFFAT A RIS, 2017 SFUEZR A w4
FIZKF/INIE R B, 2018 SEFF K Fdk— 25 KR
NFE 2019 4, Z T AT I FIBUOR SR R 20,
EF A LG RIE S . M H BTN RE ,
WEHA AN S LA 2L %5 RIS
PLIEEN S N, BN KR 5 2 3T
ATIG RIS, ARREE Y 18K

A3 AEAAT AR

TiH 2015 48 2016 £ 2017 4 2018 £ 2019 £
HEFR AT FH (50 125 129 131 131 133
BHZE (50 124 124 120 106 120
BRFEBEL (%) 99.20 96.12 91.60 80.92 90.23
EALN (278 5751.55 3279.94 3113.28 2662.87 3604.83
HRE (275 2447.63 1234.45 1129.95 666.20 1230.95
M LT 6.42 5.79 6.14 6.26 7.26
P (HLIn 145 1.64 1.85 1.89 2.02
HHRA AL 125 1.47 1.58 1.57 1.62

BIBRR: b EIEF LA

2019 £, HALFRaPELE, THHa
Frielig, BRI a0, Bk 2 Eiass,
B IAA R AR, (BN A KA.
2019 £, WERARERAATIESF 24 7] A

F/b 42 FUESF AR UL 200 4L, WETR
Sl FUESF AR
Forbi R e 45 S S A S S5 A R
ATTRIN PR B o [, UE I S 1RSI

e MR R R
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FARRKIAE A RIRE

T AR S VR AT, HEATATBOS HE, IR ZHE
[E B AL ARSI S L . Mk 4%
W, 2019 FFAES A TN IK AL R,
SRR ST, &R Re T KR s s M 25 4514 7
M, &4, HE. BATV RN R EM R, LA
EENE S ENHEL S L E YL N & 9N
P BE 2019 FIE, 133 FUEHATRE N
7.26 JifZIt6, B 2018 FEJEIEI 15.97%; 15T
PN 2.02 FALTT, #2018 RN 6.88%, 1§
TEAK 1.62 Jifeot, #2018 4F
JREGIN 3.18%, AL JRFFFRE. 2019 4,
133 FKiEH AT T, 120 A F SZIEF], 44F
SEHUENRION 3604.83 A2 T AN FIE 1230.95 12
TG, A3 HIFEIEEBEK: 35.37%F0 84.77%, 4 b4
PN E

2020 F FApRAE, Bl B RS B4R T SR
Hreg T, A priblitiE, A iR
Bz Ada, /NIRRT IREE 5 8 IR 1Y
K Hob FAFZEIREIE 2.15%, R REETE ik
14.97%, VIR GFFELEK 28.70%. #HE
2020 4E 6 HJK, 134 FKiFFRA AT A 8.03
FALTT, B 2019 RGN 10.61%: {#57H
2.09 Ji1Z76, %2019 FRIGEIN 3.47%, HFHEA
N 1.67 JifZot, %2019 3N 3.09%. 2020 4
AR, 134 FAEZFAEIH, 124 KA R SEILE
F, SEIUENVISN 2134.04 1278, SEILAR)E
831.47 1275, 43 HIF ELHE K 19.26%F0 24.73%,
2= O A Eil= N 3B

S0% |

30% ¢

05

= <_ &5
e
por & ]

30% ¢

s |

30% |

200 |

10%

o3

2015%¢ wissE 2007
= AMEITOII SN (F=OER)

- dan £ T 1 E L N
=FiesEA

FARR: F BEA LR P 3

2. LG4t

KREEANG L5zl s. R
BATL S KFFEELS. FALGRETL
FAHE; 2019 FiEHANE) BFKERH A,
WMEZRBARBARAEATHBRTKEA. &
%2k S-Fe R FARAT L 5.

gk BEN S FEAT IS 2 TR E
77N E E BRI WA, I RUE SR A A
AN R AHT 2 FF 46 1, A 2 4000 554
& RICFBE TR, Sal SN G A K
B, {HUSN 5 EEIRFF 20% 0L b IER AR %
SRR SZ T AT B R K. 2017 4,
LM S FATI SN A —E TR, B
BS54 B S5 URON 5 EE A R A, |
B HURE D55 oA B — RIRN KRR, B
FEAE BN SR FE T B R R, (HREAR N
FAAF XS5/ 2018 4, ZiEH RS
1T G RR FEAS 5 LA B IR i 55 Aok S DR 3R
S, SR A T S RPN A B N, BEN
SN EERINE 30%LA E, #AT MLk
PN EE TR, 2019 4, 2RISR, &
FOE R BT, DL B Y E R BT s A
DU F AL 25 o 5 R BN o B84 0 G 3
Tty KM 5 BT E . 2020 4 2
G, SO & EMEIE K, AR TR
J& A BT EI T, FoAhk 45 b7 EE AR B E N, 25 5
FE -

B3 KEEAATLLSRALHE 45 %

N
HEEG
G

pORE L 2019
sESEMSESENSESES SO
(R = -4 L% T8 2=5 Sia: £ & )]

= e

NNF s
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ERKIE R R BIRE

ZubHFREFNENEGRLE, HZTY
RHEFRRERGHY R, BARK KM,

AR, SEq NRIE 42 AT, &40k %
IV RTHIE SR 28 B IS & DT R BERF 2L N B [
B, ESA R R &K ARSI P RS
(I H KXo A B s Ml 8 4 8 20l 55 A
= AR TR, ISR A FINK A M5 )
W w R, Sall % ML SR
5 G55 16 B 0 T g 2 4 Rl i 28 SUEHS
[F] i, EE AL 20 26 2R AL S HEH L 3 AR BN R
FETH R 55 T Ak K-S R Ttk A 28 20k 555 K
PR30/,

W NI 7 1], 22855 5 IEE T RS
FE A, BHARKRIBAIE. 2017 4,
R T IRRE R G LS, (BRI St —
NFE, 131 FKUESA A LA SRS L 55
N 820.92 1278, [AILL R % 22.04%. 2018 4,
B H 9 5 5 R IR SE DL BB B BTl A
FEMAE, BETIHIREAIE R, R
B R BE: 205, 2018 4F 131 FUFZR/AF) 5L
AR SESZEFR I 54PN 623.42 17T, [ALL
I/0 24.06%. 2019 4, T TUHAA Frinlig, i
St fE i, s &I RIER K. 2019
M, 133 FUESR A A SEHUACHR SESZUEFR 1 55141
NCE AL T )787.63 147G, A HL K 26.34% .
2020 4 B4R, 134 SRS m) SCHU AR B S 3
WEFRNL RN (RS AL B8 ) 523.10 1276, [A)
PLiE K 17.82%.

BATLFUNE TR T @B TARERZ
AKX H; BREBATLFUESRRE S RAE LS
HE, BBBE. M ELAB RGN AHBATL
5 RHEE,

H ATIESR 2 7 B8 0 HRAT Mk 45 DAIE 25 A 4
SRS N E . BB T RE S5 T Y mh ot e
i 1 HEZ R, ARl s 75 SRANBrE i, f
DERZL AT Rk ST SN

WEF5 A A AT ML S5 WO\ 5 58 A T 3 i %
TR AR, 2019 FELLSK, 32325 T IPO &
B B TE . T8 MBCRIUPRTER, %
FHAAT LSS WN KRG s AR PR BT | I

HBRIAGE N 2020 FFHATI S KE /7. 2019
LK, A% IPO I RARA, #% 2019
R, REZEHZ PO FKEL 280 K, Hrh 247
FiBH A%, ik 88.21%, T 2018 4
A4 57.51%i1d 23 DL 111 FRE A% 58
2019 4F, PO KATHIBL G 2532.48 1476, K
ITHRE 203 5%, 43 AR R AIE K 83.76% 1
93.33%. [FIHA, FRbTE TIAMKOR IR, FRbTE R
AR 0.69 3126, [FILL T 10.58%, HELE T
BEaESA . BHIMRTTH, B 6 HFFRLLKRILE 116
FRMNFA AR R HZE, 109 KRBT, @
T EAR S, BT EE R SRR 1027.22 127t it
FFip T, % TR MBORIAR TR N4
IR T, UEFA " 675 F AR 55 50
KIEHEK:, 2019 FFIEFA 7] AR %655 &80
7.78 JiAL TG, FIELIEK: 31.92% % T iR K 2K,
2019 4F, AT SEHIESR AR S5 Ol 55 A1
2% e Mk 551 N 482.65 {27t , A ELI K
30.46%. 2020 4F EAFE, AT SEHLIESR A
SR 55 R 55 o i) k. 25 v N 253.17 42,
] L34 28.10%

TR RE, EHA R RS
TR T BB R B S E Fe A . — L8R AYE
TN FREE R AR T HARMACLEE R 5,
R BT H FREAHEMESNSE, LT
ZEWT T EACTTHIE L L RAT AR IE , EoR
Pl ST . 2019 4F, RBUKSS 4 4iHE
ST LIRS A F T AN 48.36%:; fiidrk
B S AHE A BT TLAUE SR A B T BN 42.42%.
RGPS OS], ERHIBCORIE SR A R AT
28 R SE S F T, FBHOUARRAT B ) B
I8 IR J5 A w) A E I A1 2w i 9T S A% 0 38
G775 o RAFHERIR” HLHDK RS A 7
BEA H A FLI I R 5 KRS, BRI g5 k77
AT BAIREEE; B, Sl 55 i3 B R4 B
AEORGEARS ST WIS KIRAUEN RE J111)
WEFAH .

AELEFIZOERELIZTFAE KL
EBF, BLFHEFATHXRES, BER
R ) W
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H B M 45 3 AL FE A 25 245 0 R [ s U 2
R, 2012 FHEAFT KM RIES A 7%
ASENEE R W N 1))} Ga D WS SR a5 driae R/ R YA
K, BWE 7R BB S WAL G il # %
) 22 A 258 5 T R 7 A #5748 . 2017 4
WEEETIAT I B4k, DL I % ikt 24 0
S, CHU/NIT R IR BT, ISR A I SEEL
IEFHR TR (A RMEZZ) ALK
51.46%, RN —RIKAKIE. 2018 4F, fiRZE
g kg, HA R E B RRLE Mk, SR FR
B e kA o 75 8 1) B SR BUR R, H R
ZEAIF M RELE S LT 4.00%, fF R
MR T AEN SRR, (BT B
25 2018 FMFE I 43 FKiELH T, B
2017 4F 9 FORMEHE N, AL 1154.50 12
TG, A 2017 FEL LR 3.42 £, L FEELL
RAMEHARES. 2019 45, WA i
[0, IESETa et fa i, mida s &8 Kb
K BREWIHRLES: 2018 4 FFa%, IFH
AT HERFRAKEE K. FK, 2019 44
FHFipH ) R EBMN, TR T
2019 4F, AT SEIUESF R R (A i
HAE ) 1221.60 1270, FHKIEIEK 52.65%,
FERAGET SRR, 2020 4 FR4E, 4
TS BAE B (B A R EAR B
702.74 {276, [FIELIGH 13.24%.

IEHNE) T E BB, THERL
SRERRT A,

HET, AR HE S S YD T
BFEEA T E R E WP T I
BN RIAR. 2013 SERLKR, IEMS
SRS A F nsEL S BET, kB
%, BT R EL SN H AT — 7 A
B[] A THI R B P B R 2018 4 4 H
HEANRBAITEZHREG KM COT 4
RILAS 55 P2 BL 55 i Fr 2 LD, $ ) B T
S AT FE K, I PR AR IE S0l 55, R IES A F]
T EEE R ST, 2018 4F 11 B, iF S kA
(1) CUEZR A ] KRG B BL 55 3E <K T
R IR AR g k= | A E (=B =l U J (e =}

51 BERIESHA 7B KL S B8 BL 55
WA SHGHATE R, ARG T
NS o ITAER, IESR A F B EL 5%
RIEEHE AN HBIERE MG, ErEEr-
d AT By, (HIL 5 LU BT R B 2B
R BHE “ FHIRIE 7 SFBUR R, UESR A R R
b G5 AR B R B A . RS A A LSS 1A
SE IR, 0 I IR S5 A B InE RE
PEH TR, B RS A F T RE 1A 5
EHEE AW, FELS A ERCIESE
AT 5. #RE 2019 4E K, IFEHRA A%
PRI SN 12.29 4T, ] 2018 4K
B 12.90%; 2019 4F, iEFHA A L5 Fe B
W BHFUN 275.16 1470,  [RIELIEASRET-. 2020
SERARAE, AESR AR SEBLEE A L S IR
142.91 127G, ALK 12.24%.

AR RAEFNE) 45 P b 5K ik AR Mk,
1235 Kb 58 &4 7 T B R Fels A R
2019 FREFIFELGFRABEEL, LHFH
BAEF T,

WL AERAE 7 A 745 55 R R Sl B e
RFF RS B — € DTk . fil T Al gL %% E
2010 4F 3 H 31 HAF UK, 7Rk b2
HEBIET, MEMHFERTESRETHAEA
B AR o ARV IRAE 5y BT A AR A TR,
HE 2019 4K, AEEZRRE 1.02 JiLot, &
2018 FARMK 34.88%, FI I FIRZFTEL.
FREEL AL 4% 7 T, 2018 4F LUK 1T 3% T Bk ifi
SEURH KSR TR, SR T A R ST
PRI FRAE PR 25 AR DA AR XU 5 [ B
W 5 A T AL [ DA R 27 TR % 40 20 B A
JBE AL 55 B A T 2 A o AR HE R A 84,
22019 4F 11 AR, S0P IS A R
VEAAT 9429 127, B 2018 FER FFE 20.94%;
JIGE S J [ A J A 22 T A 1.8 I AZIT, 5 A
BTG 3.3%, #2018 SR TR 1.3 MNE S
A B 2017 SEJRIEAE T R 2.90 AN H 4 s I
AR (F 36— KR A2 e, T D FEf T
el 80%H T A RN 469 5K, BTN
D117 K, BEES AN 13.80%A1 20.00%. #E
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ERKIE R R BIRE

2020 4F- 2 AR, i i L e % 5705.83 1401%,
T3 A 5 S AR 8.41%, 43 AR 2019
SEREIB T 1L.73%A1 017 NED A 3%
JBE 2R R I R A L R 80% ) BT AN 467
K, #2019 FART 2 5, w5 el p i KA
FrAbfE. 2019 4, EF 2 A SLIAE IR
463.66 1¢.7%, FEILRIEREK 115.81%. 2020 4F
A UESR A R SEELALEEHISON 275.66 14T,
A LG 20.21%

5 e JB S o RN 7 i 45 52 T 3 KURS: A
FA RS s M K, — FUR AN T ik 4ECR L3
N, UEZR A F I B R B KU . 2019
B, CAZRD S FAUESRA F R S R e
b 55 3 M7 FIAR T o X s B R L 45 7 I I
ARG FUEF A w25 S o (Rl
B B S OGER), H i AR ECR, &
SRR B OO BRSO . T
A KA “ BRAG” Fift.

3. THESE

Rk, MEKREFBERRTYREH T,
EHAT R F S MRMAYA, FhrRuL. KR
FREFaEFL, ZRNL, FRAFSFRE,

Bl & DL B8 A i O 1) M AR R I S DA
S BEAR NS FIFT R, 1 5 AU R A ) 2
WEFR AR T I EERE. Hil, O 2 XIE
Fr A E RSO BB RAT LSy
FORHY R FE AR F-TFE 5277« il sz
WEFF WO B UE S RIS 5 T IESR 6 R
77 IEAF YR B EAIE 5 . 35 E S 0500 7 I8 iE
. PSIEROE MIAES . 2019 4E, ENA
ZLEIE SR VHEMIE 27255 2 FRAIE S A 7 s2 8 7T,
2020 AR, AR Z5 AN R F5 a8 it 0l
M “Hhze b7, FERERR. FERIESE. H
BRIFZ: . R4 AT Ol B, 2020 ELkE
A5 K LR RE MR EE R MRS,
R IR AR [ 5 UE S5 230 55 5% 200.00 27T
A1 150.00 1270, HEAREHEKIESET, 17ILH

SRR T ina . 3 4h, 528 = AR AP IR
KI5, EERIES: . RRUES . RS &
FHUEF7 55 2 S0 — AR HIE SR A 5] AR08 5 %
A BT, HA RIS RIS 2T =
BB T o DX HFE 477 1, S50 1E 27 2 R LE R 1
R 25 RS T T K T LR e 4+
L G 76 R AF 2 1 B D 45 7 e X L A i 3
A5,

2019 4 10 H, IFMRSEAN, [ 2020 4F 1
H 1 HEg, BUKIEAHFARSM RG], E
SOMEEBL 3 FANGREROER AR, &
FEEGARAE S EEAR KIEIE Y (D A A 2507
EBRUES o FEHIRE S [ P25 i 4 P9 s A =
KV RIREL A, IR AMT
YA LU AR AR KRG, BEIES
AT — 2B TR, MRS A A 7677 S A 1Al
T B 2 55 T T PR AR A R A 1 P
P T I PR AR, B8 25 T A BT AE NS iR [ P 4
R AR B T A VLSS R B — AN &
BRI, BRI TSR AL

2019 4 11 7, iF 2 RS 4T IE “ i
REGAESR A 7] 7, TR CUE S5 2 5] OB B 5 )
FBCEBUR I 64 38— I RIRIE 5 A =] 534k
ST, AR KAR 92 T HESR A ANV 55 K
J& . RS BTIE . BRI BEASE 7 LA KA F K
SPEETT B RAR T35 AR A |, g5
WA 7 LI 2 AL AL K 8, EIIES
A F TSR .

B8 AT ) % AIE 357 8 ] R 3 0T L4
WEFE A AT T 3 8 BRI &1 . 4% 2019 4F
KUEFH AT A EHE N ST, a-HRIEHRA A
SEFLENV IR N it 2354.94 1278, 1§ F )i 780.77
.76, 5 AAT M E TN R 6 B E 533
N 66.89%F 62.75%. #ZE 2019 FJE, FIHK
TS5 A R P AN 4.51 1270, Al
TP 62.78%. BT KUFSA &) R 5 fa s
IR 60%, AT R
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A4 BE2019F R LRIEANE) M HA4E Fi: Lt
5 UEFAH A #EM 2 gt B il
1 SIS 1654.50 7917.22 431.40 126.48
2 EZ=E % 1460.94 5593.14 299.49 90.51
3 WFIB LS 1411.19 6367.94 344.29 105.41
4 RIS 1256.55 5621.81 248.63 90.57
5 JTRIUES 941.37 3943.91 228.10 81.10
6 IS 851.28 3817.72 187.08 73.13
7 H T3 R 773.79 3535.06 167.68 56.63
8 MRS 719.22 3156.66 170.41 52.50
9 B 568.95 2856.70 136.93 55.30
10 E{SiE%H 562.55 2246.44 140.93 49.14
it 10200.34 45056.60 2354.94 780.77

33k R: WIND

4. NeRB%

T 3 R R AEH5) @ 16 &R L 2R,
E 24 FERZNHAEFof| R F G .

T 3% DA A2 27 2 ) THI I 14D B = 2 1) JRURSE
T AL FR A U« 12 XU R 26 JRUR o UF 55
O\ FIE R 2 J0Ak 0 5 e B B AR
W, B 5 45 % PR ATURI X B P BE HR b, X80
AR B B AT S AT I, T8I B XU
I 1 B8R BB 6o o 45 = BB R4 ) T 4 XU
BB IESR A FE ] VaR. DVO1 28 X 1 772
X T AN A AR 2% ) R AT Re T B4R S HEAT
flir s, IR R SR 7 20 i 1 L T i Al
REA R HEAT PEAL o

IEHN 8] &G 6915 R R £k B AR
FLFUARBTELS T HES HHRE,
R % 2l 5 1S AR 22 B0 SR T SR R AR
BORF R S R B 175 O I Je 45 it
RAEFILIE 2 94T it S AR  $R AL 4E
TRVDE =3 Jd i 4y %%, A5 PR s 1] 32
BURI R P T RS E | EE . 345 B H
AT % P KSR ol PG, AikBRE T
SSEI . R FR TS5 7 T, TESR A 7 EEE T
TSR RAT NFIAE G5 0 FSEATIRAG B L. 05
S5 7 AT VR RIAE ST 45 % PR 40 5 % i ofe i P
IR KIS XK . 2018-2019 4F, iz
L HE B, RS KB D 5 TR, IF
2\ FI TS F AR 0K .

THE. FRAEETHA. T AmHnR
SEM R I B B & B ra s E A RS AR

UE 523 ) SR A PRI 47 i 4 i = LA 46 oK
EAFLSAR SR BAREREL KT S
5 AN H E R BRI i BB S R
B, FHAERE BT A HARR 7 A7 55 7 T IS4G - HohE
JEUU 5 23 9 72 G Aot 0 RURSR 1 30 H 457 T
VLHECIE AL, FFHe A — e S e S0 455
WDAE i s P B i FME AR A TR0 A0 A
AR ST B, MR A T R TR,

BN S IERNE) e H ERE. RIFE
RABBAENFEEREEWAX,

WEZF v\ 3 B 5835 2w A A AL
) FRTE Y 55 B VR TR SR 1 B 1 IR 5 {49
VERESAR BRI AR 2R . S8 R XU 8y
s W RRAE R R B R B R, BT MOl R
AT A, B 1 RS S AR 2 28 s sl 5546
BIRERZ T L, ARUES TUH B TR A XURG o B
A AT s IR R LR, $e s L&
FE = RGBS Jy . fESR AR DL RN
KEPIETIE T, S IR T AHESR A F
(R R S I RE 7, TR R sl B 7742
TR e KR

HAER R R e AEHNE) Bt 8
R,

B UEF5 2 = T 92 R B IR 3 L
SBAEPR T TH . — 7 T BB IE 27 1 3% 529548
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EXCS SRR €

BRI RN, BUR A0 R T Ao
TAAT TSR, AT AT BEXHIE TR 24 7] )k
SFLTE T EANRITA s 5y T A I RIE
I7 08 ) M BRI U LR RS R IE SR A W 22
EATN, AL BEAE L I — e s KU

5. Ak

ReE BAKPAH RS, BE N,
EFATLE B E SHHLL,

BT, EHAR QB T RSN
() RS TR bRk 2R, DS BHERAS 7 A 1)
FIIRAEBURAE ST HLE], A ] PSSR AR
o 2014 47, BEAE A1 AR B EAEAT, IERA
A RS B R A T IR

2017 E 7 H, RS RAAEITER GEZF
AT RMEIE D, ST RS S 1Tk
SEERAN I TR BT TG, 5l RIER AR
AR AR RFE 85 T7 T 8 ORI 4
TE RS AT 3 ) 2t b, sh 2 v BR300, (it
WEFR A R4S R B () ORI T, A BESR 2
RS, 2019 4E 7 1, EM SR
12019 FAEFFAF 3 RER, HESIEN) 98 KX
FFET, 51 X FIPRAER S FERE, 28 K
FREM T RPES, 19 FKuEFEA R LER; 38
FIFHPVP A A 2K, BE b 2018 b 2 K.
BARKAE, 577 v R g i FAL T S 2 20
IR Z , WA R HBUBR i o X tARBLH
W 2 78 5> ARSI & R0 A% e
TRFe TR IR JIRE .

2018 F 4 H, HEANREITEHEZ RIS
RAT TG SRR B8 78 B 25 (1 48 2
D) (BUFfERR (fa SR, FEARGELE T1E
oK R AR TR 56 Y BR 2 Z B SR IE ,
KRR BRI R 25 A), ke B 4 B S )
REs [EII, B AERRBR G — 80T, (3RS
LY E AZEBE T A IBRILACHTE2 R, Af
T ARAR W, AR S KB R — &
BUR 2% 8] o

2018 4 11 H, iRl &AM CUEF AWK
BEG B EHE SIS <G T e S LA 5%

PR NS AR R R SRR 5] ) BORIESR A
Cikea - Son oua- 6 INZ Sy TvAs = 552
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3. WAALM

N8) BT A H AR SRR E )R AR A
ta LA, 2R BFHFERTRESR
A7 BARF AR MESF.

2017 LK, BEEFNERAE, AR FTAHE
RS FREEE K, 2017—2019 FFELHE S K
2.76%. #AE 2019 R, ARFHEENGE ST
203.29 1476, HE T REARITAE R 202.92
f2.50; HAsECEA S 13.59% BAN 5
Lt 48.11%. FARA AL 7.20% — MRS HE
bl 11.75% AR BERE 5 H 18.08%, ]
B & B s I As s T . 2017—2018 4F %,
AN TGS RN 4.14 {CI6F 3.03 12
TG, AR T T A F I A AR i R
TR B8 31.60%F1 30.10%; 2019 £
P53 Be A0 VA8 T BT A = R AR
HRNERIEL RN 31.63%, 4 1M AT, i
LA E

MEZRETREE, 2017—2019 4K,
N TR B A5 3 3 5 B 8 v B A AR AR, Rk
TR P2 IR R, 2018 FEAREEE 100%
PATF, DR 56 28 R0 08 ASATAT 264845 BTk 30,
(B BNNE A K, FHEATHIRZE AR ik S T A ifE

A 2020 4 6 HAR, AnlfhifAHER
206.12 147G, AR S B IS 3 A R ARAAN K
A 17520 127G, ST 6 Fa a5 6
EER,

K14 S REedsdlFAFHE LR $45: 12T, %

HH 2017 4ER 2018 4ER 2019 4ER 2020 £ 6 AR BB Bk 2L
(V6 ¥N 165.09 154.09 152.20 151.20 - -
P e 4 A 31.00 15.00 14.00 24.00
HHA 196.09 169.09 166.20 175.20
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= 190.27 192.71 200.06 203.51

TR T AR HE %% 2 85.10 70.17 73.69 77.92 - -

WG 230.43 240.97 225.53 224.85 >100 >120

BEAKLA % 34.89 26.85 26.99 2431 >8 >9.6

AN B 103.06 87.74 83.08 86.09 >20 >24

FAPRIR: 2N 8) MK ds hl 4847 5 A

4. BAFGE

2017 - 2019 $F, 28 MAKFEIKSD,
KB TFATL R, L BFRFHEK,
FlERF T, [ARAEHRIEER, &
FIBATE S T B, (2BARB AR A1 BARIE,

2017—2019 4, iEZ# 1T I — € (131,
A FVENHN BB BN TAT 357K

2017—2018 4, 2 |l &) S A Ra e, 2019
SF T A B SAT R 4 kL E ) 5 B0 e
BN, B S A 25,73 27T, ALK
21.17%. BRAEFABAE SR Rz s, A FEN
SCH LSS B B B o HROR I B S
FE, 1E 20 ACTuht i /NER s, 55 i B ok
FE NS A 2017—2018 4E, AFEWH

FHZR A SN ELAR B AN K, 17 2019 43245 H
IR A R IE I RN IG K 25 G sgmm, BT,
M Z PR 52.18%, HBU A /R T B =
35.04%.

Z DA FURON B S AR SR G e, A ]
AR Frigksh . WEFIFEARE, 2018 4F
T2 RISON T B Rl i 9% FH D4R ER s i, 25 2
BAFebR Y B RH; 2019 SEHTE W H K&
WL R, B AN 2 AR AN K, T
FIIE A IEG IS A3 YR 2 267K Bl o ARAR RS
Wi AMmEHES, AF] 2017—2019 45557
W ZRAT AR 73 70 N5 28/96 A 2 14/96 fir
FZE 30/98 £, AbFATME Ko

A5 28] B ki Fe ) E L

S,
45.00

10.00 36.33

IQIH..

20174F

35.00
30.00
25.00
20.00
15.00
10.00

5.00

0.00
20184
RPN m— R
b PR b

TR RR: AR, AN FIHRE M SRR, AR
2020 F 1—6 A, AFESEIENIN 25.26

f¢.56, ALK 33.82%, A HE WS KES
BIUF , NI A LR IR S s (H T H B2 XU

(%)
100.00

39.73

80.00
60.00

40.00

-
“

20.00

0.00
12.21

(20.00)

(40.00)

I 7.86

20204F1—6
e A B R

20194F

(60.00)

o= o o PN AL e R B

BB T B BB B R R AR UL S T
& TAERES R CEERYE T 0.89 147t
{5 IR, M A EE R B 3.43%.
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ERKIE R R BIRE

R15 NI BAEAF AL % &

Wi H 2017 4£ | 2018 4¢ | 2019 4f io_zg ?
Bl 3 % 55.81 57.10 52.18 42.83
N b 37.60 37.94 35.04 32.12
B 2 4213 35.92 35.23 4125
EESR- G 232 1.62 1.94 1.20
e e 6.96 5.18 6.11 3.84
B eI R A 28 14 30 /

TR A MR, eI e

MIFAT X LERTE A FIALAT A4
WKV, BAIRE T — BB AR e MR R 2 T oAt
G AAIR

K16 B E20195 RIEF NS AT LM S-4047 ka4 %

N Z TR BRI BRIt BB BHIFE BHE R afE
HEVGUESR B A PR 7] 10.19 455 50.72 22.13 61.20
PEHBUESR B A IR A 5 3.50 1.59 47.13 46.77 50.01
EEIER RO AR A A 9.03 2.75 39.45 19.05 68.41
[ eI R A PR A 7] 3.70 127 52.19 29.17 67.03
PR PR A 7] 7.78 241 32.81 19.19 68.46

FeAFIE 6.84 2.51 44.46 27.26 63.02

RIAFFR 6.11 1.94 52.18 10.94 67.59

FAPRR: N8 FIHRA . AT, BRETEER

5. XA FR

28 BA T AR ARAK.

BZ 2020 F 6 HR, ARIAEENHABLL
A (BrT A m D IR RAE I TEE R IFIA

Ly &g

NEMENEN AN TR —, A%
SEREIRE T3 55 B LU e 22 Je b 4 8 1) e e
2o B BBV S ARIIAE FAT AL L3, B TE S
SEAIRGR o 2> AR B AR B A T A N BT
PR R B E B A F 22—, BRI MER
G55SR, REAEDT &, Ml B IR
AT RS 45 T AR BURINSCHF . 2017 £ELL
Ko mlb 55 PRk e, B mshfEisdys, AR
TR

B AR RN O E B 2 5 M AL,
IE 7 T 3705 30 LU R O B 8 BUOR AR AL SE R
FBEXT 28 A2 E R A M 2~ =] i 55 7E
LN ERT RIS TT, TXAFE
B RE 1 SRS IR A B AR DL AR RF R

RAKBEHE FATIHIFFEER I 5055
Mika D HERE, 2] S5 RUREAN &R KT A Bt
BTt BARTE S S A B DR R

WX~ A VFR Ry “RasE
FEF0F 2 A B IE FAROL I 2R 5 VFAS
BRETEIAN, AR EWEEGRSIRK.
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FARRIAME R RIRE

M 1-1

R 1-2

B ZE 2020 F 6 AARFRILIESFRDBIRA B IRNGEHIE

PEFR A A EERINHRAE]

Hitdead

EIEEhs 52.74%

47.26%

Y

R RHARLS

FRRIR: 2va 424

=

BE 2020 & 6 AARFIOEFRIDARABHAGHIE

o
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it 2 FEMZSHIBBRIERR
Wi H 2017 £ 2018 £ 2019 £ 2020 %£ 6 A

HA % (o) 611.69 631.22 627.22 687.73
BA M (2o 419.16 434.45 423.93 481.61
R & 4T) 192.53 196.77 203.29 206.12
R BIPE TE 7=/ R 28.80 28.62 32.19 18.98
HA TR (%) 68.52 68.83 67.59 70.03
EIRN (2o 36.33 33.14 39.73 25.26
FIE R (278 15.54 11.90 14.53 10.35
B FNEZE (%) 42.13 35.92 35.23 4125
B HE (%) 55.81 57.10 52.18 42.83
FEIRLE (%) 37.60 37.94 35.04 32.12
HA R R (%) 232 1.62 1.94 1.20
BRI R (%) 6.96 5.18 6.11 3.84
mFFREME (%) 23.11 13.31 10.94 /
WHEAR (270 196.09 169.09 166.20 175.20
M SR (%) 230.43 240.97 225.53 224.85
BAANFER (%) 34.89 26.85 26.99 24.31
WAMEEEE (%) 239.83 207.03 916.77 237.37
HREREE (%) 160.42 177.01 156.65 151.08
EANESATH R (%) 91.98 82.23 89.97 93.11
B (2o 235.45 197.32 242.21 286.05
KIS (7o) 161.33 209.28 165.63 159.93
RS (7o) 396.78 406.60 407.83 445.98
FrRB: NAMERE, BRETIZHEE
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FARKIE AR BRI

BiifF 3 EEZMSZEARHELR

L2

HHEARX

B EBEE R G RoR

HRPEE AWK R

RN Re g b

A SAE R SRR

(1) 2 FHHRE: #HKR= CRIE- LD /LHx100%
(2) n R WK ER=[CRH/ET n ) (1/(n-1)) -1]x100%

ST BE ISAIE I3 - AR AR B UE - 135 P 58 2 A S ST IE 75 K- 45 ) A 3= A Ho Al

HES™ | st A
o | S BT BRI 6 3 TR ST P L IR
R A B3
BT SR | B S A <1009
LR | LR L <L00%
SN L | T BB <00%
BV ZE | 5 R B 2R EDL RN <100%
B | BRI P E A Ve K A ) 12]X 100%
WA | SR QNI 2T 2B 121X 100%
BT | 5 T B T U [ 400%
(AN ATREA | (325 2B 2 B 00%:

DL B B 7

DU B 587 <100%; I il B8 A MR s BB =i i+ 4t (3
BOE AR ERD

EBITDA

R A B+ 2 AR S S -+ 1 B 3 TH -+ 4

T

AT 2 5%

FEL Y51 35 =L S A K+ LA R ST Rl B 3+ RN B <+ B <+ 50 5 P < 07+ 52 Y [ A <

KIS =K IHE R AT G+ Hoph 0 BTRHH KA 26155
A S =R B+ %
AT H NG, B A =8 T R A R B B+ BUB AR R
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it 4-1 EFRKEAGASFRRERESX

BeA s ERKIAGE RS R  N=F g, 98" N: AAA. AA. A. BBB. BB. B.

CCC. CC. C. Fr AAA %, CCCZ (&) LUNEEGSN, B MEMEHTH “+7 “=7 f75fT
O, NI (T AR . PEW TR
ERSRRE X
AAA TELFIS5 IRE JIRR, FEARZARIG TR M0, 2 KR AT
AA PEILF5 IR IR SR, ARG TF BRI R, EL BRI
A BEB S5 RE 0008, B S ARG DR e, b 2 R B AR
BBB PERSS R — M, ZAFIZ BB, B KRk
BB PEIBFS5 RIS, ARG FFH BRI, B KR =
B BEIEAS5 HIRE JTECR RO T RAF IR, 12 KRR
cce PEIL 55 I RE JT R FEAR IS T R AF IR TR IR, i 29 KUK 55
CC FEW BRI TR ORI B, BN RAIELAE 755
C AREBHERTSS

iR 42 WFEREBRERHE

e VA5 VPR B (5 P SR R R — 4R 2 A A 7 I A AT REVEIVEANY o BRSPS PP B
X
W RERE X
Em FIEREZEFIFFE, KRRMEHEHRIETH AT BB
FasE ERRBURRE, RARARFFE F M AT et BUR
ylif| FAERZ AR ER, AR5 FH SRR AT REPER R
K RERR IR B2 DR 30 N R A VP A, AORAB ST R T BRI A&
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BATAS A A TRANE) £ F
R SHIE S R AT PR 2]
84 BRI LR S HE

AR A R M B VAT 15 B A5 AT Rk 55 MV, R BB R AE AR ST e A7 BR 2 )
8 HAE A RO N RREEEAT BRER VR, BREZ VPR € PR BA PP ORI AS 2 ST PR R PP

IRPGETF AR A PR 2 W] AL & B BRER VPR BTRHE SR E K, RN SR BEAR IS BT
IR PR A A7 BR 2 ] Ak 2R B KA, R AR R REXHE P S 47 AR BOR S i ) B K 55
T, IRPAUETF I A BR 2 ] L K I 3 R 75 B3 45 IR R I R BT

R A DA R B D) ORTE AR XAIE T Iy A R 2 = (R 2278 8 BRR DL S A B 2 75 A B 2 A
KAGE, WRBURMAEZE IAn A7 R~ "] BUE R4, B BULAFAE B Bl fE X5 55
e A BORRE (ST, B PR R 2 F AT L ZH A, SN X i S Tk AT 04,
S\ R B A5 TR As R

ANAR AR B A BR > B ANRE S S L EREZ PP BB, S BUR S B35 TGk 15 F &¢
PARCE DU I, IR B4 AT AR IR VRS

G B EIR T N S 5 AT B A IR mICR, FF I 2R S A
PRER VPR S ANEIR o BRE TR H2 A SO Rk S i BR IR VP Al 75 Al R
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