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TR, RE 2020 £—ZFF GDP
b 6.80%, PR, A
WA, HBERE S BN 3.20%. 4.90%
H1 6.50%, £ FFBEFE IR, 2 Ritg K 2.30%,
PR A ER 3 B AR M — S IR RS KA 5]
GDP B IR R H 1L KK . 2020 4 T 4EKE
KU E R, TFEREZBEIHMANE GO
KA GBI, ARTH P AE R R X A s
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k2 TBEIZZHHEE
WH 2016 48 2017 48 2018 4¢ 2019 48 2020 4
GDP (JifZot) 74.64 83.20 91.93 98.65 101.60
GDP #5#& (%) 6.85 6.95 6.75 6.00 2.30
RIS DA B TV 3 38 (%) 6.00 6.60 6.20 5.70 2.80
I 7€ B BB (%) 8.10 7.20 5.90 5.40 2.90
AL TH R EELPE (%) 10.40 10.20 8.98 8.00 -3.90
H O (%) -1.90 10.80 7.10 5.00 4.00
BERHEE (%) 0.60 18.70 12.90 1.70 -0.70
CPI i (%) 2.00 1.60 2.10 2.90 2.50
PPI 415 (%) -1.40 6.30 3.50 -0.30 -1.80
WEIER (%) 4.02 3.90 4.90 5.20 5.20
WEERANASEMOSE (%) 5.60 6.50 5.60 5.00 1.20
AJIUBIOEE (%) 450 7.40 6.20 3.80 -3.90
AFIHBCECHHSE %) 6.40 7.70 8.70 8.10 2.80
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2.30%, FAMEE 4 (-0.300641-0.70%) 5 534
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Jife e, FEB K 13.30%, 55 4K
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i 34.86 Jif4. s, b FAEZ2HS 9.29 Filot. 2
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AT 50, PTG IE e fil i A% B 20
TP PR, PSR LTGRO
TER, IR s — D, TRk “hilid
k> F = > HE R BRI R . R,
Witk E IR §L 2020 4FEY 2RI OR R
B0 A T 1 I s o) 40 R i B RON 13 R
2021 SRR FH o A K 2 [R5 08
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FEREK . Tl 2021 4 H E SRS R R R )
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BARTRBONATE G LR HRIEEE. &
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2021 FFK[E GDP kA 3 8.50% 4 A o
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HEFRBREFTHGEIHRK, R{ATHAE
K, 2020 4, BIBLFRABRY, XHF
KEXBEH, THARBERAKEESD, THiE
Y ELFAE,

AR, EETEG IR, 2018 45, &
NTEJI B IR SNBSS, PR FR Bk IE AR,
PR Gy it — 0 455 2019 4F, 17 WUHA A
I, BEE W et ail, R —2R KR
Pk, DTHRAAE O AEKIE, TTIA RS B KR
WK 2020 4F, WETSHEFERI RS, RIE
Y LRI B A8 )R, TiHEE S AKIEERE T . 1R
WG T A A AR, 82 2020 4FJR,  BACHT
FRZZ BT BT A=A 4154 5 EETTIA R
BN 79.72 Ji4Z.T, 5% 2019 ik K 34.46%:;
P THEA N 25.64 £5, 1K 2019 K 5.29
5452020 48 A IR SAZ#T)Y 206.02 J3147T,
H3 Az %4 0.85 JifZot, [FIHEK 63.05%.
HE 2020 ), Mm@ T AR RN 1.62 Ji1L
JG, B 2019 FJEH K 58.84%, Mg 2405
b oh 91.54%, filigr %405 Ly 8.46%. ISR — 2%
Ti3A AT 710, 2020 4, A AT AR A AT L 52 B
SEE T4 1.67 Jiflot, [RIEEIEK 8.20%, FL58/K
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J 8 %, AT B i MR 22 £33 73 73l 9 206 ZFH 41 5K o
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G Rl M LR R 5 53 2 T 3 RSN W
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e R SR B L AW R A 2019 4,
R M AIELHEEN, TRMH PR L TR
#, E G R AR TR 2020 4, i
RO K, 2R R m DL B8 R IZ D IR
T AR ML KRR S), 5 A RIZREEE L
[, HE S A A fe A AR, E A
2y E A, B Wind Ziit, #%Z% 2020 F
&, fiFRREUN 114.30 /1270, #2019 FJKi
K 17.72%. fizsKATJ7MH, 2020 FEENILARAT
%Hfi%7 5.03 Ji R, KATHUL 56.89 FifZ T, [F)

L3 25.90%. 2020 FEE N i 5732 5 e 80N
1282.19 Jife.ot. H, BFHEL 5 AL E&HN
241.09 JifZ. 76, [FIWEAE 5y AS AN 893.97 T
276, [FENERAE 147.13 Ji1270.

FTAE LT 307 T, AR B = G
45, 2020 74 EIH R T Rt S # 437.53
JifZ e, TR K: 50.56%. o, HrlE 4l ot
TR 5 4808 115.44 Jif27t, R K
65.80%, 4= [E 414t 26.38%-

A1 BRETHIEHARAEL (B2 & L)

B2 fiATomadfgkE (e 7100, %)

16,000.00 20,000.00
18,000.00
16,000.00
14,000.00
12,000.00
10,000.00
8,000.00
6,000.00

WW 4,000.00
2,000.00

0.00 0.00

2015-10-8  2016-10-8  2017-10-8  2018-10-8  2019-10-8  2020-10-8

PRARH —— LG ——RiEEE

14,000.00
12,000.00
10,000.00
8,000.00
6.000.00
4,000.00

2,000.00

140.00 35.00

120,00 30.00

100.00 25.00
80.00 20,00
60.00 15.00
40.00 10.00
20.00 5.00

0.00 0.00
2016 2020

— i —E

FHRR: Wind, BEARAZ %K

2 ERFARATH LT ELHRE L.

(PP L e ok T e | IR 22 B Ak o A e
B EA TR RO 1R “BREEE ATF
B KRN, HERBEEMGTE K
TR G ESCE, S BB LU, FARATAT
7, [Al N B ) URAE GRS B = ARG
“SCHRPIRIS TR R R A ER . 2019 £E 6
A R A BTN RBUFEC G270 1 ERE
I 5 TR BIBOT AR, BHEIARIE ST 7
22 H, BEIBREMAR LTS, PEEEA
TR 7 — A, 2020 4£ 6 H, B
o RA (R IR 2 5% 1 2 | /vl e 54 ik
ARG AR AR ETRR SR, k=
A A AR T R, BT = AR I R S
G DA b Al AT F R F AR BB B AR B B AR T

TN 2 JZ IR R AT AR

MAER T HIRR T K, IEHNE N
BEFHK, BAKEZ T HTHEBRY A
K; 2020 4, EHE) kig KiK.

AR, UEZF AT AR BRI KRS
W, 2016—2020 4, UEFHAEA PSRN E
FIBLZRAEY K, 2019 4EDISRIBIEER; BAFIRE
FIEI U RIS, 2018 452 35 5 SR R Y
JBETT R Bk b e B RS MIE SR AT 2 R RSP KR R
B 2019 4FAN 2020 4F, Z AT IE AR U B3R
SR EEW, IEHRAFRNLGURIENE. AH AT
WNGERIRE, IESR A mk & gE Ll 4l
% BHEREATWS UL BB N E, Bk
NP 5 52 BT AT BRI, RORE R
VAL

A 3 AERATLAEI

TiH 2016 £

2017 £

2018 £ 2019 £ 2020 ¢

EHRARRE (5 129

131 131 133 139
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BAFE (5O 124 120 106 120 127
BRIZFEET (%) 96.12 91.60 80.92 90.23 91.37
BN (275 3279.94 3113.28 2662.87 3604.83 4484.79

HRNE (20 1234.45 1129.95 666.20 1230.95 1575.34
R (o) 5.79 6.14 6.26 7.26 8.90
R (Jifeo 1.64 1.85 1.89 2.02 2.31
HRAR LT 1.47 1.58 1.57 1.62 1.82

TR AR P EEAL A

2020 4, B ANHE SRR, RN
JEtE, R H G — RPNNTETERBUR, Iz %
AT SR BCR AW, ENEFFEDIKE,
IEH T AR IRT . 2020 4, ESRAFAT
R MRS, A TR S5 T 1 S it DA
FR AT A SRR, I EX BT
AT M AR T o ARPFAIE IS 2 F FLUR AL
% 7% , 2020 FE LUK JAIES5 23 7] 1§11 BB 150
ik, e T BT, 2 5O A AT
BERMBES S EET . NS ERIE,
2020 FiFH AT L E W SRIERTE, Sk %
BN SEIAS AR BEBGKs ML 5 25 /0 07 T, 48
@ JHE . ATV I 2 BRI R, LRI
17k 55 (5 EeEE 2019 SFA FTEE . #E 2020 4
JK, 139 FiEJFAFSE 7N 8.90 Jiflot,
2019 K 22.50%:; 1% 5t 5= h 2.31 Jifl i,
B 2019 FEJEIG K 14.10%, R4 N 1.82 Fifs
I, #2019 fEJEHEK: 12.35%. 2020 4, 139 &
WESR A T SEBUE VN 4484.79 1270, LI F
1 1575.34 {476, 417l A G K 24.41% A
27.98%, & ENL ST RI L KIRIG K, Hhf 127 K
N T SEBL R

2. ATLEFE

FATGHFNELET T TIEFNE R RE
AHIEIELE; 2020 FERAAFBREEZEE
EFEFAARIMH B E, KRIFRTH
FoiE FAT WAL RA L.

2017 S 7 H, iEeSRKMAEITER GiEZF
AFSRIEEIED, SN IRgs A 17k
SERR AN TR BT T, B RUEF AR
R ARNTE AR KIS SET7 TR B

7 RS T 28 (1) Al L, b5 m [RDE ok, gk
TEF5 A w45 o () SO AN T, A BESR 2
A SRS I o

2018 - 4 H, HEANRHITEZ RS
RAT CORTHIE SR LAL B 7= 8 BV 55 1 7 2
BILY (LUREFR (FESEWY), FEARRELETIE
SRR TR 56 W BR 2 B ESEIE , &
KFERE EyH R A R 25 (A], 2k 5 55 4 i 52 )
REs B, SR AR BREIA — 2 8Ot (3BT
RO FE A SR T S E IR ISR ATHE T, 7T
TR, AR S R R R —E
A

2018 4F 11 7, iEM e & ATH CIEZRAF] K

A T B 2508 FH <o T REE 4 Rl B

FEE RS R T B WS> EAETR 5] ZORIESF A
FAF RS A B S bR S B itk AT
EH, FFAREEINL S F RS .

2019 4 7 H, iRl kAN CUEZR A al AL
EHREY & (COCT Sili<iiF F5 A 7 RAUCE BRI
SESH R AB I FE Y, JFE BN TR A R )
SEE . FIEHIE T WOLIESR A R R Y
ST TAT TR, ANJBE AR 08 P R4 5 7= RS K3
o W P U — SSOPE S5 7 TH R AT BIE FE RHIE 27 2 7]
AR B H R, B S PRI AR SN
FFH . A TR A RAT R AR A R 2 I )
EH .

2019 4F 10 H, uFl &k Am ( AR EH K
TE 77 B IR FA SR I E A ML 55 BT =R
TR S . 2020 4 1 A, iE e kAT
CUEFRA B RS SR AR TR ARED, 48 HARYE
b 2% XUBSRFIE £ B U B - S bR v L sl 22 Ak

faray

St S
I,
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N8 A R AR

2020 4 2 7, (RTBM< EHiARNESRK
TTE BRI PESPeE Y G TFAB < GDIAR i 2
FHIESR RATE BT IR vese ) 25 B Rlose
AT, BT A E R AL, BE5R AT
MR 55 SR 2 Re /g, By Bl AR,
[E &5 A TiEE .

2020 £ 3 H, #r CGEFREEY ERSHE, fn
KT RTS8 WA I 4 THTHEA T 3 1
N A AP AT A AT S, B sAR A
o IE =0 b . 2020 4F 6 H, (BDEARE IRA
FERAT SRS H M GRAT)) 250Utk
A, BRI 5 E A o

2020 /-5 F, (RTEM<IESR A " IR fit
EIRE > PE ) KA, IRGAZATERATROT,
WTUEF AT R IRE, AT A FBEA
K

2020 £ 7 H, iR kAT OSTEM GIE
FNF RIS e, st —
ARG AT W, 5] 22 AR, X RS
Tabn A BTk, FILF /NS5, (HR R KA
B A AL, 2020 4E 8 H, ISk
i T BOHTUE S AR a5 R, Sk 98 FKilES:
AT, 32 REFEIFH LI, 25 ZKEEITFHR T
%, 39 ZF5 2019 R, MIFM 4R K
E, 2020 o RVP A B FAEA TR,
ANERIZFR BTy A R 2019 AT BTG,
I T Bl PRtk Tkt 2R
b, Bl & E S,

2021 4% 3 H, iEl 2 KA O TiE <k s

T BBUE BEAUE > E ) KECERE, 122
UESR o 7] L EAGE S 38 2 PEAR T ER AR %
JRER, VSR GIEFRHIE) FF R B % Hi it
I, P FEEAUESE A F BRI
AR EER

3. Lot

KREEHANE b FEMAZELE. BF
BATLS. FEEELS. AL TL
FAHE; 2020 FEHNE) BFKERF A,
MBS ERBFRAFRSE T HRTEME Kk
HFERA.

g, BEMS AT = R EHE
5N F E BRI WA B I RUE SR A A
AWK BT 0, R 220k 254/
ERCFBE T, Lal SN 5 A K
B, AEON (5 LU PR EE 20%0L F. IEH AT
M AR N B2 T3 AT 1B R K. 2018 4,
ZAF N EG AT G R A = DA A
B AR RR AR R R, AEF A 7] S AR RN
BIEFT B, BEMSWN ST 30%0L L,
BAT RGNS (5 LR %, 2019 4, AZh%
SRR L BRI T R, DLHE A E
)45 R UL 2 AT A K 45 o =B BRI 5
ELE A B BRI Za S UON & BB R E
2020 4, S BUN G HEES 2 E N EA
Bl T, #4755 5 B /Mg E Tt EZ3AT Mk R 5%
SRR e T AR S5 T 3 4% B BRIV 55 SR e D RF
SRPRTE, R R ) LR

A3 REEATLLSEALEME

100% —

20154 20164 2017
=RERZERS AN (SRR
= IS

= FSARA

20184 2019 20204
= THSRE R SHIEMS 2 A
=IESHEEGE (S A R TS

=Eith

VE: EA LA RIE 2020 FAATLIEAZ KR (AADAMET ) FoA) 85094535,
2020 4 b OIFEAE T ME (BDAMAE S ). FLE RN F AN

FALRR: ¥ EAEA LR P 5b
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BRIV F RSN HGLE, HZTY
RHEFRREEGH R, BARKGEIM.

AR, S IR 4% AT, &4k %
I KIIESS 2 7] S 38 DTk B R N B R
B, UEFA R R &K ARSI RS
PRI HH o 5o A G A 7 b 0 7 A 8 2 55 [P AR
A EBRAR - AR, IESA IR A L5 )
W E SR, fah %S BN ES R RS
A oMb 55 3 B 30 I e 22 4 il i A8 OB
[F] I}, B ERLE 20 SR 2R A SR A L 38 AR B
PEFH IR S5 AL AP SRS Ttk R 2 4l 557k
IR RS A

NIRRT T, Zadk 5 SRR T RS
B EamAH O, BAECKIIMSIME. 2018 4,
b 35 51 5 BRI RR S DA G Ay BT AL BTl A
FAEIEE, BRI RS ROR, LB
JT N B S200ECIR, 2018 4F 131 SFKAEFR /A 752
PUAREE SESZUE T 551 RN 623.42 1276, [AILL
/b 24.06%. 2019 4, WG THAA FriEIRg, K
S eI, Wi sss &I RKIEE K. 2019
4, 133 FUE SR A F) SEHLARHR SESZUEZR M1 55151
N CE AL )787.63 147G, [A] LK 26.34%.
2020 %, WEWpie T —FEPOE Bk,
FAEFEE TR MBURE PR, g ie oM AL
B, B SR KRG, IS5 7 S HE K
SEAUEFY S5 IO (RS ALARL 5 1161.10 127T,
5] LK 47.42%.

BATLFUNE TR T @B TARERZ
AEM; BERATLENESRE SRE LS
AHE, B, FREEBFAHABRAR
FrAg AR IE A4 B3 F AT HORK H AT
L 5HREE.

H AT IE R A 7 3R ARAT Mk 45 DUAIE 7 7K 8
SRS A E . B I F RIS T R 5 5
i 1 H A Z R, Al fl s 7 SR ANBE N, £
T3 37 Rl 58 RIS A K

UEFE A A AT S USN 5 B8 A T 37 Rl % 30
PR A, 2019 SELLK, Za T IPO
Wi AL BBV, 7 MEBCRILPRTER, #%
FHERAT WS KRG K SR FIRL T I E

HBUERAA IR 2020 FHATIL 5K 5 7). 2020
LK, AR IPO HA% K St 22 3 B AR T,
2020 4F, KR ZFH % IPO 5% 634 %, Hrf 605
Fil # A%, 4 Fik 95.43%, it 2019 4F
G 27T N F B 247 FB I F B 89.17%
B % . 2020 4, IPO K AT HIBE A1t 4699.63
1278, RATFE 396 K, 4 Hl[A LK 85.57%
F1195.07%. 52 7 filt 0% B KR U USR5, 2020
F, PR P AR 8854.34 12, 7T, [F] LG K: 26.10%,
% TR . BHEIR T, 2020 F3A 229
FRMIE AT A ETZEH %, 218 K3k
i, i RME, WIFFEEE S
2262.60 {¢.70. M%7, 2020 4F, EHFA
A B A BCBE R 745 U A b K AT 2 ) £t 2
TR, 2020 4FAUEF5A & A4 % 55 75 440
10.05 JifZot, [FIELIE 32.09%. T LR
£, 2020 F, ST SHEE AT L SR
672.11 1Z7t, [ALHEHEK 39.26%.

BTG RRE, IEFHRA R BREHRATS%S
TER T B R N Te G Jm . — L8 KA
N FAMKEE R AR Sy HARMA LR R 52,
ERM I H EEAHERERRS, LT
ZEW T HACTTHIE DL R RAT A IUE, BoR
S R . 2020 4F, ROBURAY 44k
A TLIE SR A R T8 4N 52.83%; fiidF 2k
B S AHE A T TR SR A B T 0 A 43.94%.

151 2 FIUF B ONAE SR A 7 34Tk 45 15k
WA RIS, B MbAR A f P H BE 025 B UE g5
VNG 0 Gk (I NEIR e cA E T8
FREENINE S, AR A< ETTAN
5T, PRAEUE S A R 3R TH R IR S fe 1, #8647
W R R SR, A RXIEBCRIESE A&
AL O TEF TT.

AELEFIZOERELIZTFAE KL
RBF, ZLFHEFATHXRES, BER
R )

5% 2 EAL R A a A R [ e 0 2
FBEE, 2012 FFREQHT RS ORISR A 7 #%
ey A7 BT BA R 53 R 3 - A |l T
MIBK, B FF i H B S WAL G il 4% 5%
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[ AR . 2355 T AT Mi%48. 2018
O, IR ERIEEOR, R AR I RRAE T 2k,
MR A5 5L B A Bk o 75 0 [ B S5 R I B
T, HECH SR AN TR EA A LK 4.00%, i
BRI R kR T B E LS R, (A 5RETTSH
DAEHIHZ); 2018 i HY 43 Kidd)
FAA, 82017 R 9 KRR N, A EEA
1154.50 127G, # 2017 L& Fi) 3.42 1%,
FHAFEURMSM L AR EZ . 2019 45, 7
TR el , ISR e fE i, i
BN KIEK; BE TR ZAEL: 2018 4F T
&, IR m HE R TURCRIRIG K [FI,
2019 i B RH S, TR
TR . 2020 4F, MEEETTIIREORNE Bk, H
FRIERTR Bk 36.02%; 35 T3 £ 1 [ 4

EHE, A FE B L PO, i s A E R

2019 4, AATMSHUERA R (AR
EA8 7)) 1221.60 12,70, [FH KRS K 52.65%,
FERBENIHFIRATE. 2020 SEHT —F ),
EH AR RN (FARIMMEAZ)) 1013.63
2.6, [FIELREARRE,

EFNE) T T B, THEEL
SREALREF A,

S /NI R ek = S LN I b S A A
BFGEA G E . 8 R T B R T
EHSLENP AR, 2013 LK, iFME S
BERhIE S A wmEEsL S AT, AR VA Y
%, HMEsh B Bk S AR 0 H AT
H M AR P S E R 2018 45 4 H,
HEANRBITEZHREG RA T IEE
AT 8 =48 B 25 (4 5 LD, Pt B A
AAT AT KT, PR EEIE S5, (R IESR A
BT EHEBRE S, 2018 4F 11 H, WEM S KA
(1) CUEZR A ] KA B BL 55 3E <G T
Rz IR AR g aak= = | At N E =R =l U F (e =}
1) BERIUEF A AT KE S T B 550
ASERESHHMTE R, FareEiml%
FEONFAZELRE o JEAESR, ISR A A B P Bk 55
RIBEHNHIBIEE A HEHE, @RREr
AT By, B3 B BT N R SRR

FI e BY A BB FBUR RN, UESR AR B
b SRR B R B A . IESR A R L S 1
BRI R, o I RS AN B INE e
PR SR . A IE SR A 7 B RE A )
EHEE AW, TS A ERCIESE
AT K 5. B 2020 R K, 5N A
PR TP SN 10.51 A4 TT, B 2019 FFK
N BE 14.48%; 2020 4, iEFRA E P PR
25 15RO 299.60 12T, [FI LK 8.88%.
TSR RAE N )45 ) Ak SR R ik AR R
1235 Kb 58 &4 7 T B R Fels A R
2020 @Rk A b S5 K K AT, K
ZFn e AR G R G, KR4k 4E4LRR,
WA RAE SR A 745 55 KR Sl B e
RFFE R GE R — € DTk . fil % AL % E
2010 4 3 H 31 HIFELIK, fEMSHiE F2
HEBIET, MEMFERTERETHER
B AR A o ARV IRAE 5y BT A A AR B,
BA 2020 FEAR, BhEERALSSRA 1.62 Jiflon, B
2019 AR K 58.84%, il BF fil 77 M. 25 MU K
WK HL A XU AT 4 o I S Y45 7 T, 2018
SELUR T3 T B S BUR AR BiE, IESR
O ) S T AR BRI S5 R
T DA e LR 5 (RIS, 5 o 4 o L [ - A R
£ N Tt 4150 BIAL, I AL 55 AR A AT 22 i -
BAE 2020 A, A=A B T E S A TTHE
I EN 5.42%, BAFEYI IR 0.79 ANH 7 A
BEAR (Fs— KRR 2G50, D R
R LI RIS 80% 1 T A 7 REUIRFRLE T %,
e LB R RS Ak SR A0 A (L BT SR AATY
SRBER, RRMAR BRI BURHEE S O T
AT IE UL A R AR ARG . 2019 4,
UEZF A B SEIUR RN 463.66 1270, [FIELR
Mg K 115.81%. 2020 FRT =2, A7
FLEFUN 445.60 1276, FIHHEK 31.72%.

4. THES

R, MAERERARTHREH T,
SEHRAT RS ARAARA, Fho#k. &K
FEFaE T, ZRAIE LT SEFRE,
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N A S TR AR

B DA 08 AR A0 TR B A A R ) 3 ST DA
JeGEAR AN S BT, 1 58 AR FUASE R 1] )
WEFF AR RS I E BN 2 . 2019 4F 11 H, 1iE
W2 A R Y EEHESh F T IE ML BE IR SR A W], HE
FEFAT WA R foE . 2020 45 7 A, EM 23R
BRI 25 A BIESR 2 ) L FE 4 T o0 W) St
WA M B A o TR A R TR FF I sy H
REHRKMEETR. 2020 4£ 3 A, HEIES
FE RS T MUEZR A A BR A W] 100068 AL 1) 5F:
W, dE—ERalE T H ok SkIrE AL 4 H, R
JAIE 3 238 AR 58 BN 1E ZRUE 7 29.99% AL 11
;10 B, EBEGESME SIS RN A L
AL ORI ARIB BN, T I,
FAE 6 H HEAIIESR 2 b ISUE T PRIES G 1)
N FFW = A o BN, UEgR A w] BES TS
SRR NS« BB AT R RSN 2,
WA IEFT BT SKAE 25 A F A& [ AT Mk A,
SRANE B SRR, SEELES Xk B R A .

AR, UEFR A m FLMERN 7815 BT AR, 2019 4F,
E NG LIS . HEARESRE 2 FKAEH A ]S
P BT, 2020 AERASK, AR SRR 98 R SR E
ib IR E Ay et 26 BT, R E PR ERIE
Fy HECGES. REean csem AR B, &
GIIESR FIAIESE . TEGES: . B IES . Wik
WEHSHESR A F 24T IPO i S As it &
Bt 2020 4, JLit 16 KBRS A A e UE K
FUEC R, e AR I S8 25 R0 [ 45 UE 27 43 ) 36 R 55
%t 200.00 12 7CH1 150.00 127G, AR UES: 7€ BT
i 55 126.83 1276, BEARGIBRMERT, 17
Ml P S35 50N A BTN o [X 385 S 5 THI, 350 4 IE
I8 FIAEEE I R b 55 R AL SE T T Y R
TR SRS, N v e E SR 7R R T R
X ek B A B R e A A 5%

2019 4F 10 H, iEM&EA, H 2020 4 4
H 1 Hilg, BUHIEZ ARSI E] . #E

2020 4 12 AR, WHENHLAM TR UESR A ]
Uik 8 oK, U5 NI WAL & Bk ss A\ (B
FZRTTEBRERA R AR RFHES: ChED A
BT AT BREIES (FFED BRAF . BER
KisuEsr (HED BRAFD, 754 KRG
JIE 2 3 3 AR I B A5 SR AT 4 IR RJAIE 27 2 ]
GitRIFEHF A IR FTAEA R Hifs  IEIESA R
TR AT BEAR LRSI A IR A R
AR E R IME AT Bhab, IEM S AR
&G mMES 2 KENSRE, 1T
35St — P IR . R HIRE , BN ZF A
MAT R AR P IR A A A B, IR FRAT
XPAMF RO A EgE A ml i G BR; KR E,
BE G UEFRAT I — P ik, AR SR A F AR
st 01 TR R A 7 0 6 60 3 28 45 O T PRI 40
148 ] P 5 P TR I DR AR, 50 7 T A/ 0 v N R
NE NSRS E A LS KR
P—ANEEFL, AR TR T AR AL

2019 4F 11 7, iFM 2 ABRESEFTIE N
REAIESR A 77, TR GIES 2 5 BB B E )
FBCEBUR I 644 13— I RIRIE S A 7 5346
ST, BA5EK M AR SE TR SR A RIAE LSS K
& KB BIE ZARIRDL . BEAS S DU AR FK
FEETT I RAR T35 I ARIETR A ], RS
WE A 7 S22 AL A Ak &k g, E3IESS
AT FEFAE S o

B 47V ) R R ATAIE S5 28 ] 1 e o B 4
WEZR A RTS8 B R E S » 1% 2020 4
KIUEF A m A #H A HET, 2020 4EFT-HKUE
I3\ SEIUENMLIN AT 2994.25 1276, 1§ )
995.85 1270, & AATME SN AR R ) b
350N 66.76%F1 63.21%., #ZE 2020 FJE,
BT+ KAE S5 5% = SN 5.85 51276, 4
ATk B P21 65.70%. B+ KiEFR A #] iR
S5 HEhR G EL R 60%, ATMbEE T RERE .

& 4 BE 2020 FK/2020 4 £ ZAEHNE) W AR B8 LT

5a=s IEHAF] i RS L BN R
1 FIEIES 1858.83 10529.62 543.83 155.17
2 ES TR 1681.26 6940.73 382.20 120.37
3 EZ=E % 1462.38 7028.99 352.00 117.37
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4 HETRIES 1323.12 7167.51 314.45 108.70
5 FHRES: 1058.25 4997.27 242.78 95.04
6 I~ RIS 1022.74 4574.64 291.53 107.71
7 H 2 IRESR 827.32 4537.33 205.53 79.57
8 Hh ] 4R 820.08 4457.30 237.49 73.12
9 EMEIES 809.24 3027.56 187.84 66.18
10 HE A 718.15 5216.20 236.60 72.62

&1t 11581.37 58477.15 2994.25 995.85

FoFHR IR Wind

5. R&EE

W 3 R LA 8) | 16 4 R 2 AR,
E2EFERZNAARNE A R N7 & .

T 37 RS A IE S 2 0 T I £ i 32 2 ) XU »
T EALFEANHE RS 2 IR FNYE 2 R o UEFR
N T SR 2 0 B I B AN LA R
W, 5 F5 T R ATURT IR, B i BE FR b, 4365
A T EL TG B AT IR, E BRI RUE
AL 1 SR H R o o 25 T B R 4 i) 7 3 IXUG:
BAMIE S A T8 A VaR. DVOL 25 XU -8 7 v
Xof 13 37 0 b RR 2R 308 50 AT B I 0 46 2R 1R A T
e, I RA R IR 7 v A A L e mT
B0 AT VR A

IEFNE) & s 6945 R £ 2k A Ak
FAFARBF L LG T 6§ E P F YRR,

il 5 28l 2% 4 FH XU 2 290 S & Bt
REAR ) o B i 2 BRI B £ 50 A Je 48
M IR A RIZ)5E 38 5 AT i I W AE e Rt
RO 7= 3 B 4%, oA U 4%
) 3 IR R AT KA AR 24
BHATH . &P IR SR Fa, AR
275 S B EL 45 7 T, IESR A W)
TN F TR AT NS 5 % T ST A5 B
o A3 95 P i AT VT 2 R 58 7 35 % P A A i >k
EHARE IEF RS . 2018 4ELICK, fid5
T 20 H A4k, 2020 4F 349 [E B L - Y,
BT A IR, IE 52 &) T 45 RS
Ko

THEL. FRAFATHE. £ AHkHR
SM R R EF B K 6% rak = A R R,

ESR 24 B SRE 1 PR 32 1) 45 e E A5 9%
A FLEART SR BB % SR K%

AT H E R B ER G i B E S T
L, FEAERETE Al PR 2340 S5 TH A 23 HoiE
JR U5 D 5% = A A5 AR FUSTAN 2 1) H 55 07 TH 1)
VCECiE &L, FEREA — e HERN IS LSS
WhAE m s e B = I FME AR A TR0 AN A
B R ST B, R A R RN B TR K

BMERE G0 a) g EEE. RLE
RABBARBANFEERE AKX,

UEFR A ) F ELE IS 588 4w IE AT A L
il TGl 5545 A R R4 i e L s ek A
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SBRAEPR T T . — 7 T B IE 27 11 3% 529548
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RN IE BB A SRR, (R
A lE R R, $em Ll AR R E, $7d 5 Fhik
JRAAT A, AU ia B <] o5 6 IR AT A
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B 20213 H K, A Al T AN S 5%
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NTL.55%) . A FSERRE I EG .

2. DAMAEFEE )
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AFREEGEE ETIEREARZ—, W]
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A L, AR EE S b2 B R 1 HE 4 1
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W87 J 5 Ol 55 5 ek T, A AN SEEIAR L
Je B FEEN S IRRAEAT I N HEA B4k B3, IF
HRZRPET, GE65%45 1R MR
G TIRE, IR 2 KT, A F]2018—
20204FE ¥ NALL, NI LB

A5 NEEBLgHL #ia: %
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AN S RN 27 27 28
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www.lhratings.com

15


http://www.lhratings.com/

BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

2B R FAE BT BRI

BRALGE, EAGBHBRAIANELELE
TR,

AN FEFRKBRE A, 1964410 H 2k,
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NEIPSESSE: B i NG S v L 4
SESH A, LB A, IERmRETEIN,
b E EEE, TR AR AL GAT R IRIE S
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OB R RARAEA 89 R A,
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+. EXEIR

20214E3H3H , 2 A KA A AR MAEFF B
PR A 5] 20214 55 — IR B B AR K= sl A ),
FRAEAF KAT AN SR TSR IR 4 A 7 2021
320 B HF 202148 5 — IR B i 2R K 2
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EEHHTINA R EAL, IAAFEIZHEE,
R TS, $E AT T34 7). Ik
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8. BAT. REF LS, METHLLUAL
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W5 (AL RAERZ WS SiEFin7E 5
TERRRE BIEAOG . IOV SR ZA AT —K
PSR, B 2 b T 3, (HUSON o Pk
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Wil lalig, 2w BRSO R G n H. 5 B
#HIE10%; 20204, M1 ST AR BRI H
TR, A\ F A TS, IR B R
BT, BRI N [436.16%. Jyid BifE « Bt
BRI WG GRS RIES A 7 BRI
PEH I SR, 2018 —20204F, A AR E kI
TR N, FIE S TN F2.75%. AR
S BCE I B3N, B A 202045 K , FE AT
FURLAGEE I K 111.41%, B REESTHIHITH
B, on A AR BT SRS T 3. 2018 —20204F,
UNECIRER =8 Gk = QT AN T RE (A =1
WA FTES), EE ARG U S B AT A S
VEARTEAR R KA

2018 —2020%F A ] H E H B S5 U N RR2E
BURIGK, 20184F DLRU AN TS 7331 95.0312 78
6.991¢.70 /% 13.6912. 70, FIHE G 1K 64.97%,
SEPURUT I S BER R A  20204F, /A A [ e i
a R TS FA A7 0 H HIEZ,
A I 12,5014 76, PRI 24 =) At AL 5%
BEE BTG THE 7B %2.2014 7T, WU TR
I o B 20200 K, HAM AL BB H Rtk
EER2.712 7T, b, SRR H SRR E
HE40.0112.7T -

(10 NE AR K kSN Bl 124 %

20184EK 20194EK 20204EK
A &3 ikt &5 gLk &5 gk

iz 264.98 61.92 286.49 66.78 270.75 60.71
Ji = 40.54 9.47 51.62 12.03 32.96 7.39
4 57.86 1352 3351 7.81 70.84 15.88
TR 14.36 3.36 15.57 3.63 13.58 3.05
HATERIE 0.00 0.00 0.00 0.00 15.64 351
HoAth 50.21 11.73 41.80 9.74 42.24 9.47
&t 427.95 100.00 428.98 100.00 446.00 100.00
H B FAIE S SRS AT A S A 25.08 30.73 26.84
EUE AR i RS S AT M A 175.72 176.11 203.48
Ptk SR, BRATIE R
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B FA7 R VR RARAE

2018 - 20204F, A M E AT . FEFH AL
FRAYAT, BEXFTEELEFLAZE,
NE R FEELSLEMEZAE, FEEEL
SHARABNFF LR .

2018—20204F, iEF:A ] Bt = Bl 55 it
N ETENY S5 AR S RS S48 F 0] 4 TH Wk s 2
BRI, AT B P BRI R B o FERLIREE R, &
A B B IR A A S, BiVEE RS
A o 20204F, A &) B P H 5555 07 v oK 4R
B IR RN A 557 S I BURBR ], R AR 42
JAE, 20204048 BRI BE 8 7= gk o EHIE SRR 42
SRS TR E IR SR [F, AR
AR ] 7 45 i S RF P2 B AR I EOR T ), A FIE
RN RAT T 89.2912. e & B2 ABS “ U
H 20204 58— B8 7 SCRE G I &1 7.

N8 P2 B 7 A IS P
SR R PRI T P

Rl AEBVESR “ LIEE” T, A E R

BEPEE BRI T BB R, 1 U
b 55 FURE ) sh 3K . eV S5 450 1, 2018—
20204F, HTAEEG B = H 25 F 58 1) B P A
PRV S5 RN B, A s 48 B 55 AR o5 B
FEE8 0. 2018 — 20204, A &) ¥ P2 A Bl 551
PN FREA S, 20194F, AR E LS
U FIEE R [%14.68%, &A=&
- bAE LR R A, WA K 17.09%, T
LI P SN R IR R, BB R AT
SR T B FTEG 20204, 2 7%= E)
F FUREFI P WINRREE 1%, 85 R F AR R
T [%39.60%, YN [ L R [445.60%, i
[ % 7 A EHY 2% R T 5 7 A B 55 RN A
AR, TEARFRNSPIE S b kK
B SR BARFT . MATISES Sk E, 2018—
20204F 3 7] B PR BAMY ST U N HE 4 R R T
B B BRI TS ]

A1l N FFERY SR BEEL B2 LT % &

20184F 20194F 20204F

ﬁ H 2N AN AN
gram | win | PRREU gam | maon | PERBU) s | mio. | BREE

dik L g kb
EETEEEIEI % 214.63 2.50 20.08 270.60 2.93 27.22 177.55 1.93 29.57
JE [ B L 55 623.71 1.12 58.36 441.42 1.02 44.40 146.76 0.19 24.44
S aa st N2 230.24 1.15 21.54 282.11 0.11 28.38 276.11 0.09 45.99
it 1068.68 477 100.00 994.13 4.07 100.00 600.42 221 100.00
BB WRNEEZ 16 19 26

E: RELEBUANEREIHGELBNEEELEF, TRHTHEF BHEIPINTASHRE

FARIR: NG FIR, AEA LTS, BRASTAE KR

B FadSBERSZ, AATFE
28] Stk B AedE BN R R, s3] BARE
TR BT R— AN,

A A FAD Y 55 5338 E AR A SRS
HME S AT SS RS RS
RV 5 FHHEAM DS o & TS5 53 IR R R 38 5
FARD BINZE LA LR L R HETR L KB AR AR
WA s

20204, H [ IR S 2 L HE A W WL A SRR
ST AT, RMIEEI T 20204E3H . 10 HL
LR EN PR K (GBS IO &V aTiE D,

UG R P A B AR, P B RN
L TFEE R T AR AEBON . FHRE I E A RS B At NS

HFENCIERIF L #F20204E K, RMESL
M BEAR2.0012 76, B 77 SA2.0544 0T, it
2.0314.70; 20204F, ZR146FEESLIUE IR N0.07
1275, FliE EE10.0412. 55 . /A 7] LABE fidE 4 A9
Fo RO R IE L 5 1 R R AN
%0 2018—20204F K , A ] A 55k 4 L 550
FE 53 3R 74.6512 76 105.8642 7CH166.0142. 78,
2018—20204F, A wSLILA FEIE S BN 5
1°40.2912.7C 0.2812.75410.3012.7C -

RN R AR SRR AF, M
H Ay BT . 20184F 24 FIH 2R M T4 5 2.0014
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2B R FAE BT BRI

TG, F B TR T J k% R, T
TR TR 4 Rl AR 20204 K, R 44
e M A5.1814. 76, 7™ ME163.6544.7T, 14+ 5%
776.851470; 20204F, ZRM%HITTSHUE IR
8.6612.70, FiEL470.4112.7C

TR AL T 20124F, VE ML T8
A X EHE A X EE A, AT

TR 6 A WU L SR I B AT 45 IE K
TR TS, B IRTS I LA %
U7 G ] BAE gl P 2 22 G B I R T R 2R
T T BE20204E K, MR AT 184 AL
WHRBIH, R 5 HE12.901470. #%2020
AR, RMETHEM A AR M20.00/278, &
¥i7714.10127C, 1#%7=13.501270; 20204, #R
NP I E VIR N0.8842. 7T, FiE . %50.7912
TCo

RMBEARCHE TREEES TN
B 20200 R, ZRMBEARTENBEAG.001478, R
PAEFF R H100% AL, B 72 4.38124. 7T,
1§55 73,3912, 7C s 20204 R % B A SEIUEN VRN
0.841¢.7t, FiiHE%10.59127C -

AT AT T AR RNER TG RE
AP o 20204 A, RS HEAE A ts g
ST P BG4 83642 HE TT (AN 15 G
SR . B 20204F K, RS HETE M B A
15.001Z# 76, S % F742.7912 76 (N T, FIED,
% 7710.981270; 20204F, R M4EESZIE L
N0.0742.75, RS A0-1.8914 70 KAETHIH)
T B R R 2 AR R SR R, RN
(1) B A2 Ml 55 WO TR BE KR T B £086.00%,  [A] N
ZEVFRE IR, A SO E AR BT R R
THEEHE 11671470, FECEN S H A ELIg &K
£162.00%.

3. ARAK

) RS RALR A, B R BATITRS,
8T8 BARYR T RNAe TS A 9 E TR
H. 42K —F @, EFRIEHRT A B &
RBUEE AT ABRF T LSRR ESEE Bk

2N 5) 4B B A6 R R —F PR,

ANEALL CRIAT RRE . KIWE” Ak
ARG, BERBRON— K BA B 03E S I
St Ml Ak . R AR A ) B R 1 [ Py
KB ZEE TR, (EAT M PL R dE 2 = A 0
HI R o Aok =5, AFPEBRIZ IR
L7 hRY 25 1 R RN B AR R AR, 18 B
SRR SEEILN A 5 vt B & R Ly
VAR s ARFEH B AR T RIS, s RS,
SEILBEIRA AU, I BXEC R AN, & 14T
EHRMIERERES ), AR ERER
J&; [, AU SEAT LIS, SEHR B AN
T LS 22, &I HESN I &« RAT IR
RAT AT AR AN e T AR, KA ARG
il

REICL E B, AFEESHERDIT L
7 TH] P ok W48 it . — 2 IR L b IF], $T38E A A
ZE 5 e e AL . — 5, AR
GERA R BRSNS, AR
L IR, IR B IR A, SRR T R I
A LWALRS, H—PIR—FA A A S RS RE
TR RS % 0 3e 4 11s 55— J7 1,
LA 7R G, FHERE A BRI ), DL R 5
R M6 F A E 2 BRI R, TERA
H PG AR 55 P 5 B AN S5 BB LA, S
TP A H A, R R T AR ), I
PRl 555 0, K e 1 4 & Rl oT SRk 7S
BA, IRTF R AR I ML G357, RN LU
Sty BRIV E B A RS AR, SRTHHLR &
M55 fe 77, FT3E T AR 4% 58 it i) BAAR AN HLAA
v SR R, HEAMETE AR T I ICENLE, R
HAT WSS 7 A sE AN A & Rl RE T, ik
KEEN S W E PR, DRI
WATRE ST LB EHRE /), e RE. =2
FIIEQHT R EAR R, HEBIA ) &k 55 & i &
K& o N TP TR KRR RS, IRAATETHL
W, IR BIRR, B AT 0,
55 AR B AT o VR IR A AL Y, R
IRBNML S5 BB IR S5 T o A FRs, it —20 R
SRBHIEN, BISE“ B — 1Rk &2 5 — 11k
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N A S TR AR

LB R S 25 1015 B4 T
Meescits, B ATIRERAT KB KBS
TR TR IR KRBT RLAE, STt 2TH
RSB AL« /A R — 5 A A A
LR BB RS, 7 2R b
O E B A R A A BT, S R

JREL - 7RIS NA BN B, $E i FRESE T

N F K L TTRURIA 4G & 15 b ], 52
THEIBAUMERE IR T4 R, TR R
JE 2 w5 o

e REER S

NERITRALEHHRGE BHERE,
RBEITFRIFARELS AL LR, i
RIeEBKPEF, (2MA L FSHALE A0 R A
A Fagdeh, BRNGH#—FTRGAEEE
KF.

NFIRPZER. £ 5%
EHHE, U THFESS. 2EEHE. K
B ERERBE IR 1T AR 4R XU 21 5 47 DY AN FE
R e D AV BRZH 2400 o S o) o ] UG
BRI AR R A DT, 5o XU ]
Z2 12 DT OB B EE A H bR JEARIEL
T, T AR RS AR AT B A X
B B 67 53 B By e 8 BT g % TN 5% XU T
VB s RS HE B AT 4 T XURS: B BRER R, A48 X
BRIl B PP« RS A A 2R IR L A 58 3, 6
R RS AT WIS 23 B RS s oA &8 T TR0
I3 SCHURE I A 5 N6 8- B BT i Bl P R 5 2
(A5 R A HE BT

Wi K e 32

2\ TR B4 T 37 A 2 |l TR S Sk~
(T S U W6 A B0 T B 2R () R o RF B i
Lo EESRA T HERDE. Mk s LR HAh
TGS 3 KRS 32 B HE A 5 2K K H
DL SO B TE B 0 Bl P A b KU L R
PR T A R R 55

HHT, 2w s ™ s 1 3% 51t T A Rt
TR RS I T BRATALA 12 1 E R AL ) S5 4 it
Bl RS AR AL T RO 56 R AT

T~ B RFRRE, TR AT, BRI
PRI BB PR T BRI R TR I T 37 U5
O3 3 I PR i 1 B AU 2 AL T
BEE — R 1T BOWIE 23 T 3 K e 5l K Wi
THOLT BT REST R BEAT PG L IUSE, SRATHEIR L
] [l R 7 37 RS AR RE A5G ) B i e Tl 4
RS TIT e R I SERRRE I, A BT X VE I HEAT
25 FEHFEET, A R8N RAVE R ZEHAT
. B REEREAR . VaRIEE I, JT R 1
WS B AR G5 U5 SN EAT AR AR, X TR
U5 ol B30 B 21 A A R i H B 0 T A IR
1T R, b BN ER AT 1L E R, 7]
I v R TE N AL e 0 02 . B B B JIARLSE
TR Bt AT T KU X o

12 AR 2

B AR AR TR 2 B RAT A B
A2 5 X FARJBAT A LI DU 5] BURR XU -
O3] R T PR XURS: R B = AN 5 T -
—RABE LSS (RS R BB, o
R (L& B AEEARGTBO LR =238
Gy 3t F B L KU o

BERE LSS, A mERN 2 1 S R
b VR ENE Pl 3 At N D P ik Uk K 7
E Hbrge S B REFRBEHE; XS IESR
kg 2 P AERFAORLL I 5T L9 SR AR A B
HHRT T, K 4% P FIbR RS F R A, $i2
R IR A5 FH KOS s 33 2 7 KU $ 7« #h T8
JRAH S SR AR R T S UORIE 2 7 i
R A R R S5 I I, A S TN
PR AT FHVPAN AL A1) SR F2 ] 55 23 240 A0 B XL
AR5 A5 S5 AT A3 58 BR A JF SR B B 5 %
SRS ARG PR P KRS T 47 SR AR 45 0% s ARAR AR
PBETTI, ] N R HR I A A
Je i B 2, et T H 0 SEUR B, P2 H
JREE, N B, 42 BT A I S R e
JAEEAN IR, PR H AR AR o B 58 S 06
ERIVAIP U BURE VA ies R 7 b i S L 70 )
FHENARUE, HF2E 506 F AT WUy RS
RAMERIEE 5 0 T A Rk AR &
RAAT A W A2 5 %ot B0 DRAIE < BT AN 5 A
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N A S TR AR

PR, EILE H AT KSR 1B IREET Bk
PR A 5 36 T 145 F A o

RSy MR =

PRI KBS 4 A 7] Rl B 7 AN RE SN A2
BRI <2 Jo) e o DD DR M T 7 2 0 KUz o 2 =] T
I 3 1k XU R 45 A 1 ek T2 ANRE DL & 22
PRI A% BRI AR FIL T 3 52 451 5k [ ik B B o
55 IR o

2w AL IR SN SR A R ) 2
ABRELATH EHMIElE, ERE 57
BURIRR 254, BB EH 2 A DL 21 &
BEVLEC I AT A R E B, DRIE 2655
ISCATs 3L T i ah ik XU BRI P& 1A &R, R
P A FNE S PR BRFREE L Bl I KU
Qi et A AR T 3 K ARG DL, g s P X
Sz BR AT 0 LT T DL AT W%, S BRER T
i ARG DL K A R AN PR IR L, A PR A )
FEBL e 5 0 I B8 A I SR USRS $ s 257 T

TRBNPE AR 25 LA, BRI S0 XU i 45
F. WAL B DL R B4R, WRIRE
S GHUZ AN N B KA T AR S X
B 7K R LA R It H () sh M 2, ol
I R IR AT I 4o v U BN i B 22 HERA DR B AR
AT H RSPk, B IE T RUE i
S N R H RSO oK s BT al ot R e 3,
AR S R IR R e PR AT S s S AR BRI
PG A, PREE— SR Bl M i % 5,
WIIATHLEE 77, ORI RS (E IR 45 5
I SER, DATRANIL Sk 11, BERAIG IR B0 XU 5
FER A1) b 3 N5 5L K G D=2 N 50
STRZE I WX B A TR AT AR, A
Wi B BRI S T N S BT R, AR A T R LA
WSSO B sl 75 3R - 2018 — 20204, /A
EIN RN F R YN RE T SYTeh etz L [ a9
HELL L, JRBEhEIR bR R I

B4 2N R ESEAFE I
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100.00
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—— APk R~ R R

FoARIR: A8 Rz sl 484RR A, BRETEHE

BYHERGE

F A XA 15 BT A 78 AR BUR 58 3 1 3
AR N ARG, B A0S 7= A Ak
T P43 2 PR PRLS o

A A E TR T B RS R B, @i
PERA R B, 54T S AN« R XU 5

20194 £

20204 £
FrERE (100) === ERHE (120)

ST, IIESK BB IR KU . A E H 2
B PO U AT P B A TAR L AT, Te
Oy RFE B B R A AN AE A B T
A BB P AR ] Lol 55 BT A B A X2 N
A S IR RE . 2w I N P A AR
BHGEHT, AW o8 2 B XU A% 1R IR VA s i
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2B R FAE BT BRI

BREIRIEER S0, BPRREEIFEEL
] R PRSI PG S 0 328 ) 5 i o LA
HALBIHT - b QU 55 AR XU IR 5 4%
i, BV S5 BRAERURE, (452 F]a At A XU
CIE

+\ MEoH

1. W5AEs

AFIRAET 2018—2020 fEH TR, £
MoK 2T HITEE 55 Bt CREFRE I8 G4k X 4R FE I 5%
WEHAT TR, AR TR TR,

MG FHIEHIRE, AT 2018—2020 &% H
W ST AR, GIHTEE I AR R AL
FOEHRER H 34K, SRR RN

M BORABERE, ST BT 2019
ST (M2 HENZE 7 SRR MR
FEASHY  (4x ( 2019 ) 8 '5) F (A itk
MIZE 12 545 B2 (4 (201959 %5),
AT 5T 2019 4 6 H 10 HAT6 H 17 Hilg$h
17, 2019 4F 1 A 1 H &AM NAEN 1T H 2 7]
PR DL EHEMNBEAT RS, Rxf A w4k AR
K

WY 2017 AEmA TAZIT Ja 1 (ke
HHENSE 22 5—&p T AIARIHE) (2
(2017)>7'5) (it HENZE 23 5—& b
PR ) (4 (2017 )8 5) (Anlb4ritue
Mz 24 5B W4 2017>9 5)
Fe (b2 tHHE 28 37 5 —4xmh T 2 AR (i
202017 14°5)  (LAURfEIRR “Hrémh THuE
7 AT 2019 4 1 H 1 HigHaT Bk &
Rl T L)

WFBGHT 2017 ST (Al 2 e 56 14
S—UYRY  CBURFAR “HgNHER” D, 2w
12020 4F 1 H 1 HEHAT NN N1

D) B SR P IR ARAT 12 4 T 1y BB 5 e 00 2R IR
PATHEEY) (120204 1 H 1 H) EANE
0 25 4R R LA AR G I H &40, 0 e] b G
BAT R, [RIA 2 & 8 310 7 45 24 30 1%
(RIS NN 7 V9 5%6F 2018 — 2019 4F 2 IS A A
FRASHEAT IR RS o B Al ot ™= B 240, #id:
T 5L 9 DR T NV UK R R B H 1) 5 mm 3
BN, om0 S VT PR

B 2020 FFAR, AFEGH T KN 863.75
f¢.75, HE P 5 eAEaK 113.10 1476;  Ffite
%l 651.90 1270, H A RBESKIZIEZR3K 159.23 14
JG; FTAE B 211.85 1478, HAHETEA
FATA A BGEE 21148 1070; REAF OAETRA
178.64 12,70 2020 4, A F)SLHUENRN 56.87
2,70, R A1 19.45 1278, ¥R 15.40 1273,
Hdr, HETRARFTA#F FERNE 15.40 12
JGs GBS LA R 53.33 147,
P4 S I 4 55 N 14 15 N1 38.78 427t

2. FakRE5AIME

REE L G534 LR, Na st ERR
Wi m; 2018 - 20205F-fr S HAR E KA Y,
ALAF KPR 8 B A MRS B G,
BE—REFELARED, ERELAHHER,

2019 e, WEETiHEIE, ZHREFZT
18 26 76 R IR S A B [ se ), A R EE
SESZUF SR 3O . FIEE, AR U654 J1 KR
W% s A3 AL 26 TR 4 b 2 36 . 52 LA
PR, 2018—2020 4FER, ] fufR s
TEIS A K 8.53%, ML E A it .
#2020 K, ARAfadt, EAA A6
Lt 24.56%- 3 H 5] &Rl 7= 2K 5 b 15.58%-
A5 S5 B 39.72% . WA T R R R B
10.20%.

A 12 NE) fARER #4520, %

mH 2018 £k 2019 %K 2020 £
Fi AR 553.40 572.15 651.90
o S [ G R 7 101.38 82.89 101.58
R R 2437 16.62 3.78
VN 20.00 0.51 10.14
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NS 24457 241.88 258.94

S A B i 5 11.02 65.93 66.47

B fulk 434,45 423.93 491.81
EBH R 118.95 148.21 160.09
Hor: ARBESLSEIESRK 74.35 107.03 159.23
i 406.60 408.24 458.34
Horbre 655 197.32 242,62 306.82
KI5 209.28 165.63 151.52
BAER=ARE 68.83 67.59 69.89
B B i 45.22 44.75 38.89
BT 51.53 53.82 45,97

FARR: A8 FiIHRE. BEREA, REOETEHEE

2018—2020 oK, A F] LA L IRl o K kE
SENN, FHEAMKESN 145.60%. H,
2018 4, AT RATRIHB B BN, 2019
—2020 4F, AR RAT T BRFUB ) 0 B Rk 55
{8143 2020 =R SIS L Rk F 3K R ACA 66.47 12
TCo

2018—2020 A, A A NMAT i FF R AL 5)
K, EERNAFRATHIRG AR A F i Wi
TEAE 5§ 7 RAT 3R 015 . #i% 2020 4F
KN 258.94 1070, B EFRIGEK 7.06%.

ON ) ST HH [0 4 il % 7 K o BN A R R R
[ ) B A 2P St 42 BT S A % SR N5 95 S5 4
R FTRN I 42, 2018 —2020 4FK, /A7
SEH R SRl B PRI 2 A K 0.10%, H
o 2019 AR HIL RIS, RERBK T HFRE
FOAFRTE. 5 2020 4EK, BT ds i Ak
H (B Dl 55 AR IE T, A ) S H [0 0 4 i %
FRFEL ARG K 22.54%.

MAFIK R E, 2018—2020 4EK, AH]
HA R e 2k F#s, SG6 AR
FEAT KRG 4 T 1E % [X [A] . 2018—2020 4F,
A F] PR AT RR L T B, 1§35
I i e bR Bl T B, Al S5 SR B i .

M BSKE, 2018—2020 4, Awl4:

AR S FUBLRE SR N, FE R A K 6.17%, H
AT A T S B R AR R N, EE A K
24.70%., % 2020 AR, 2w A5 R
458.34 12,76, HAFIIAfSS b LA 66.94%,
LA o

MBS R IR RS, AR FEEFE—
AN, BEIANA T RER AT

2018—20204F, 28) F = EHRF L m, B
AR AR RAER T m, 8] GF T = oAk
HFE. EANBELBRTTALRETLSH
I, N FFARHMERZR, REESG.

2018—20204F K, A F] B = ML RF S 14 A,
ANFIRFEULHBE R ANE, HEHBKT80%. £
F20204E K, A FE W FE EAI863. 7514, B LA
ARHEHK11.39%, =B RACH SR TR b 55 Al
LRI S I K S AR, A
122,412,705 7= I BT A BB FHALSZ 2 R,
LR A5 [ W S5 90 B pom AE AR R TR,
PR 14.17%. 2018 —20204F K, /AR
WMANTE = Riks) b, SR A EK3.94%.
A 20204 K, A "R IR BN B8 175.2014. 76,
BAENI T B#4.82%, T2 B R/ BRI TR
B8, ARSI P2 La B 77 N26.13%, BEY]
T F#6.061NE 43 Ao

£13 NI KM #x LA %

20184EFK 20194ER 20204EK
A e ] =14 &M =14 &H; gtk
BErE A 750.17 100.00 775.44 100.00 863.75 100.00
M4 85.14 11.35 105.12 13.56 136.66 15.82
Hrb: BARMES 31.6 421 26.94 3.47 2356 2.73
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2B HAE R VR RARE

HA S5 &A% 5.93 0.79 4.60 0.59 6.03 0.70

RE TR 4 74.91 9.99 127.72 16.47 174.65 20.22
ggig%g%ﬂﬁ%@#k%%ﬁ 127.33 16.97

o VA v e 175.71 22.66 179.17 20.74

DN R 91.55 12.20 51.83 6.68 16.77 1.94
Al ik A e R 5 291.12 38.81

HoAth AL BT 221.88 28.61 240.94 27.89

HoAth 74.19 9.89 88.58 11.42 109.53 12.68

BE & 631.22 84.14 627.22 80.89 703.66 81.47

B BN B 162.16 184.08 175.20

MRS B 7 s B 28.62 32.19 26.13

A ARASH TSRO BERE; EXF=4F7+ 060 (ARAKERR), HHF a0

FARR: AWM HRE. BERE, REOETEHEE

2018—2020 K, AR B ot RFELIE K,
EREAIK 26.70%; HA % PR EAHRME
TEFR 22 5y 3G N s n, 435>k 53.54 147G+
78.19 2 JGH1 113.10 {270, & 2020 XK, A
A B4 136.66 1470, HA BEH LM%
PRIE L.
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TAEWK 52.69%; %K E, 3 ANHUANM Y
bt 45.16%, 3~6 1~ H 5Lk 28.56%, 6 1~ H LA
I 5 B 26.28%; il BT 4 K Rk IE SR 0 AE AR
s et & it 522.40 1270, HABEEE S i
K, N 91.65%, HABLRYIMMA 178 56 FE AL
WA T I SR E 2 T S s s iR, 47
TR ARE s w6 Rl 0 A TSR A v
7% 1.30 147G, THEHE] 0.74%, A #ES R AN
B EAERI R, FER AT 2020 HEA G H
TE e PR b I 0 T S

2018—2020 K, A FFNIREL T ™
AN, IR A TR 57.20%. #(% 2020 4
A, AT RN IR S b 0% =K T )5 2 %01 30.03
1275, M HERRE, 2w =m0y 24.62
258, 536 E 5.42 12750, AT SENIRE
SR PR 13.26 127G, 45 EB N I L A
2[R D el AL 7 % o

BT A H 2019 FRHAT (k2 vH-E ]
22 &R T AR &) %5 4 TUHT
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TEN SIS (0 Sl 05 7= . ATt A 4 i

=

FREA 22 B R 0 K22 5 M SRt 7=
GO AR B R A A 25 T L 4% 5t
LR ARZ 2020 FE A, A2 G ARl - 179.17
{076, BAEYIE K 1.97%, H3e S,
X F] 39.54%, G 18.39%, fiFF b Lk
15.68%, WE AL ARATHEIV A AR S o il
Et 7.58%. 8.73%F1 10.08%; J A f AL 4% %
240.94 127, 4] Lk 8.59%, PAMLfiA
F, HAHEDEMITBUMG . S REHE 5.
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28) TR B AR B AR A AR A f ) 8
LA, E2Re4 4 RARHF LA T KT BT,
HARF AT HBIT .

2018 “ELLK, BEEFEEAE, A6 E#E
W e b K, 2018 —2020 4EHELE A K
3.76%. #E 2020 R, AR FHENGEEIT
211.85 {476, HE T REAR A E B 211.48
1276, PR KR A8 %E 2019 4ERABEAS K, He
S A 5 H 13.04%. A AR G H 46.16%.
BN EE 7.68%. — % X HE 4 5 L
12.87%- ARAFBCFIIE & b 19.99%, A TE#H
KOS RS 2 P . 2018—2020 4F, A Fl4:
Iy AN 3.03 14T 3.86 14701 4.69 12
TG, AR E T b A E S I AR AR
T 1 L1 435104 30.10%- 31.63%7A11 30.45%, 43
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B Jeg 150 AR 15.00 14.00 24.00
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WGP 192.71 200.06 211.16
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S BURAS T RN, 2019 4F, AR S\ S HE
30.75 1478, FEHEK 27.42%; 2020 4, AFE
Ak S7 H 37.36 127G, Al ELIE K 21.50%. A F]E L
SO B R S B AR AL A, S5 S R B
T NFTRA . 2018 —2020 4, 2\ 7] &% 2RI E 17
R DA S o 40 2K 1] g M 45 £ sk B A0 4 sk T L 1)
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S0 s, 5 2 F 2R AN E SN bR SR T B
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2020 4, A\ FESBS EHRE R E K, £
HERKZ0 0 27.82%7H1 23.58%. M ZiF 45
PR, 2018—2020 4, HFEMSZ H SR JL
o = 7 S =747 81 IS <83 )l T R
FIASESE A A5 B A 5 77 S o 28 R B P U e 26
FREl BF, ARV RIRE JJR 3 AR IUES
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G | A w1 N
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%= 52.52 46.33 4054
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EOLAE A 33.04 31.29 34.31
HA B % 1.62 1.94 2.31
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iH 2018 £E 2019 £ 2020 £E
HA % (o) 631.22 627.22 703.66
BA M6 (2w 434.45 423.93 491.81
FrE#ENE (40 196.77 203.29 211.85
BB A6%E (%) 68.83 67.59 69.89
RIRIRBN R =187 (%) 28.62 32.19 26.13
EIRN (2o 36.04 44.75 56.87
FlESE (270 11.90 1453 19.45
B FNEZE (%) 33.04 31.29 34.31
B HE (%) 52.52 46.33 40.54
SN (%) 34.89 31.11 27.87
HA R R (%) 1.62 1.94 2.31
HHREINE R (%) 5.18 6.11 7.42
BRRESE (%) 13.31 10.94 20.45
WHEAR (70 169.09 166.36 178.64
NEEE R (%) 240.97 216.58 277.78
BARNATR (%) 26.85 26.95 22.99
MR SR (%) 207.03 604.86 235.70
HREREE (%) 177.01 172.81 168.37
EANESATH R (%) 82.23 89.97 94.67
B (2ot 197.32 242.62 306.82
KIS (270 209.28 165.63 151.52
RS (7o) 406.60 408.24 458.34
EBITDA/A A Z7 &80 (fi5) 1.86 1.85 1.94
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