I O B A5 VA R 24

AR

AN A L 0 AR SO R A R A B 2014 45 4 = 34 30
B BME R R FH RGBT, RO AR E AR,
LM, B R R K.

BA KA AR
:%a@#?ﬂﬁﬁ



e %5

BX&[2014]1 291 &

B 415 VF 7 IR 31 3 A T 3 O 2 T T TR 7] K
1710 2014 4 B4 = A B2 (6 10,75 ) 34T 5 & A it
W

RESRINVEIRA S
2014 FEE=HEHmESSERER Y
A-1

RN

BRE TS (R3]
e AR Y E N

Hodb: AL TEEAPR G A E A 2 8 R E R B A B AT
HiF: (010) 85679696
{5E. (010) 85679228
f4s. 100022
Bk www thratings.com



BESERTRERAE , o
China Lianhe Credit Rating Co.,Ltd. EFN E) 45 ) B AT B IR RIS

RIESERMDAIRAT
2014 FE E =R MEFERERIRE

PR R FELR W S
EITAEFRKBERSESR AA" BT R R PUEFF A R A7 CBLUR R
i T I AR PR B A T
g EA RS A5 &4 A-1 e St s 21 A o s
SIRRIR IR RREIERE ISR A VG, BRE THE TR A R
LR B 8] 23 R RE ARG IR B A PR 24 /1AL AT 1) 2014
201443 AH5H SERE S = AR R R (6 12 u) B FHESN
I A-1, ZVELR S5 1 3R B A AT B Rk 5% 25 R 20 X
FEHE . L
Rt i, Zatm.
20134
m H 6 A% 2012 455K | 20114EK | 20104FK
e AL oT) 210.42 209.72 114.84 192.25 R
A (12T 15543 | 15115 | 5824 |  72.34 > AFENAE AR NERRED R, B
gﬁﬁﬁ@f@ 97.16 97.46 10.94 41.30 BRI BT
A1) 93.54 93.58 8.00 35.77 : o
W AR (12 7T) 58.28 53.69 47.30 31.04 > AEARTT B LA R T s )
AL 4181 | 4016 | 4585 | 3222 BHRA S, AR LR ILERT;
a*ﬁ:*ﬁﬁﬂﬁiﬁj:(%) 62.51 64.48 18.78 57.09 v R R A FE N S L
AN (%) 74.65 76.54 96.85 | 103.81 e e
BEAIEES %) | 11618 | 10079 |  420.08 78.05 LSRR AR SRIE KR S AR T T 1
ARSI | 70292 | 901.03 | 402.00 |  235.80 TR
2013 e U e L1
M A TR | ke | oo | aotose > BREITKIRRN, NS F
ERN L ONUAD) 8.72 14.31 11.02 12.58 Z uth, &RIEE 1A T RV AT K
HRREZE) 3.66 5.13 441 4.90
EBITDA(IZT) 7.54 9.23 7.42 6.97 E3E
EREESCD) 41.29 53.54 50.13 51.65 1 ety 4 NN -
SRR (%) 3.49 3.16 2.87 2.80 > EWEZATARREAEN, BT
TR A%) 4.78 4.90 6.75 8.42 MO X AR Z52 A &) W S AR BN, A
Tt @) 13.09 10.16 11.25 17.19 1 5 45 TG B 55 46 T 755
TEPNeERY )|  13.09 10.16 12.83 17.19 A PR,
A4 IEBITDA(RE) - 10.13 1.08 5.13 > AUEDI S R R A E ] AR
EBITDA FIEAE(H) 3.07 3.70 436 10.74 B, WS R S ER,
E: l /%)r’?‘$ /%)i"”‘$//%ﬁ"‘f‘ HRNIOA TR ATA > AT g S R — R T
AR AA A LA AT AT B 12, SR o
2.2013 4 1-6 A T 3% P A F Ao T 34K P IEE A > TR EEh . EARETS
e FRERAR R 2 AH OC IR & BUR I AR AL S5 ]
FATUESR A B &5 RS20
S HTYH

AR R K

Bi%: 010-85679696

fEE: 010-85679228

HR%E: lianhe@Ihratings.com

Motk AbsUHTRARH X 2 1AM K 2
rh ORIV R 5172 (100022)

Mtk: www.lhratings.com

R SLIE A AN PR E) -1- 2014 4 3 A



JE A E) 4RI BTG IR RIS

BESEETGERAE

China Lianhe Credit Rating Co.,Ltd.

FA

==
A
— . AR R R 2R RS EA A R 8] (LT RARCRATA”) #Ak,

BEAFAT IR TRAE) (AT BARBETE") shA LA AT, B TE
= B EAKEAERBES T HEATAMRERA RS, BRETE. FAAR
Ay

M RAAETIRIE.

5 R IT ARG AT IR BAT H M5 . B AEHRIKX A,

=, BAFAEHIREAR BATT BHAB AR LG, A Ao B RAEAT B F 49
s, B

BB ST AR, B, AERI.
W9, AR 0T B SR BEA TR ARIE A BE 64 W 3013 B IR AT A A R 4 22
ZH, AR R ATAA EHALTHR S AL T LA AT L,
VI e

. RIAE IR A R TR RAH BN BATARIRAT 2014 F 5 =
BRA AT IRAE A R/AE]

A RBERATHEERAS, FAEALF RN
BRI RS (61070) "HAG I, RIBRIZIF Rk, AR AR A5

—R—-wF=AAH

J 5 BA T R £ TR,

2014 &3 A

HSLE F IR AR AT TR 8)



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

PE Ao 8) 42 BBk T AT R R AR

—. EFRHEDR

HROGUEFR A A BR 2 7] (LR AR “ A ] )
Fe i E R R E A E] (LR AR <R
P27 ) A E BB A BR 2 F R bR R e
AR A A S ¥ 15.04 1275, T 2008 4E 5 H
BRSO A E LA RUE SR A ), M AL
Fibnt. 2011 4F 10 A, &iEkisHtdE, An
B 51276, 8 ZE 2013 4E 6 H K, AFIE
Mt 20.04 127G, TR AR BRI G L L3R
Lo AR AR NARTT B, o ml AL 254 P
DB 16

A1 DNEFMAERBRABRKRELL 15 %

B FERELB
o AR 05 A LA 74.85
g KBS A PRA 4,99
RAREBRA A PR A 3.49
et s EERIEEE (EED HIRA A 2.84
i IEAERE AR THEA R 2.69

& it 88.86

NFEEUH: IERED; IEHRRRGEM;
SIEHAE G UEF AR TS B A I 55 o i) 5
IEHRM 5T IEHREESHES; iF
I HE RNES R r= S8 55 NIt A A iRt
HE A 55 R SR 5% s ARES = dh
W%

HAG, AF FEEERR. mE. W3 50
NE R 48 FAFFRER . A F PR RN A
PR TR A B (LR RIAR “ R 24187 ). R0
FRRAE R AT (LR AR “RMEHE” )RR
MR AR GE A PR A A (LA R RFR “ AR M BT
KNVZFKF A, SREERRAEL. &lre
R R A R 0L 55 . #5E 2012 4EK, AF]
A5 T 2374 N

B 2012 R, AFHEEH 209.72 12
JG, HARPREEFR &GN & AT
H PRIE4: 58.57 1470 Ffii it 156.03 147G,
HoA A H SESEIE SR 58.57 1276: i AR
53.69 147t; BEARFHIA 40.16 {475. 2012

5, A A SEPUEMIRON 14.31 12 7T, ¥AE 5.13
{275

BZ 2013 4 6 HOR, A %= k4l 210.42
fe.75, HhEPESMER. ZBREESNER
f7 HH PRIIES: 56.79 170 A fit e 152.15 12.7C,
Ho A SESEAE SR 54.99 1476: B E AR
58.28 14.7t; BFAFGTIA 41.81 1470, 2013
fE1~6 H, AFSEIENILN 8.72 127G, #F
1 3.66 47T

WML AE T PEI X SRR 5 5

HEERERN: BKE

= FEfRSEHR

1. AR A&

NEWAEAETE 24 ACTCHIR B N 7>
WIRAT IR S R . MEARREHAH, A7
O R AT HL v 2 A7 2 30 P9 1K) R 0 Rk 8 o R N
12 {470, AWM = RAT 6 1478, fidF
HABR D 90 R, BARKRAT 26K LLRAT N 57K B R
SCF B 52 R0 A 1] o S K A HE

2. KA ZE AR
AW IR R RS T AN R A RNR

NG

=, RITAKBERSH

O AR IR 2R 75 B e v X I s
BROL I E ARBTG5
BHARZ—, GRESEII5R. TENRTT7
b AT TR i e ) B B R A, AR T RATE
IPIERTT B KT R AR VEE W E
i AR BT TR R A A T B

N HNA BRI 58, WIERRBON
fidd, WHERIT IEE, BAERIZERILRL.
ZASIRE RN E e 228 eI E AN N P iy
WATL . BEWSS . B NS, Jhld
EoN G RN o3 T CE Y g R Sl e 2

AR SLE S PR PR 3]

2014 % 3 A



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

PE Ao 8) 42 BBk T AT R R AR

N2

AR, AR5 T B TR E,
PEFFTE 1% A4 Ar BN ZE 04 T4
BEN, @S mERTEgE IR, EF
K, ZBETIHFFEREH ST THRERZR
S, AR LN WNEE T . BN
bt Ak 5 URAL, AR T 2012 4F 5
HEUAR S5 b . ARNHIE T S gt Al
Ml 8- AR S AR I R B BRAR R, 10k 55 HF JE DA
Hes M S HE F A FR B G . RlEE kg5l 55
WA R 2 mET A G K R

A E]E B S SR B A IS
GERNE E WA 2/ i 0t Bk, A FIREF
g fen s, FEELCMIAE., A%
B AN A ORAEO b RS 5 7 B, 7R T 3 X
B LA L BRI R . TR, AFIEE
28 H AR e K, WA K TR R E

N F B PEE M 5% B S ) B B
55 LA B H 45 . AR FEEESE
HRERAT IR IETT R - B A, IRk, A
F] G AR R KRR, R
FMINL) 5 AFVEMIINTT 4%, X2 7 Bk
N TTEREAN & o

AN A FEHARAT ML 45 3 B A SR AEHIE SR A&
B RAE B0 55 ] S RS . 3 T 2009 4F 1
H B R EN %E M. 2010~2011 4F, A AHE
F AR IR S R A SRR R 47 2012 4 R
PAELLK, WENMEE IPO ik, #m7A
A SRR RIS T . ARIINK T g3
RAT ARG SS FIPE, TR ARRS RN & i3
KA. 2012 4, AR AR BHRAT IS5,
KIVRFERERGT RS, A0 55 o il S N KT 184
Ko, A T4 TE RV 55 10 H s KR
s KR53 R ) A 5 45 % ot ] R 2% o A
25 JA5 v Ml 25 Wi N ot 23 7] 2012 AR\ BT R BH S

AFNE =R EFER T AR —FR M
BE AR TR ZR DS BT AT Ji 4 = i 43 %
Wi TR el A AL BE L 55 o AR DB B RO T
2012 %2 H, EMEAN 31470, FENFE

R i R B . H T AR R 1) 2 B
A B B EIEITR]. B RR A kLA 5 A
EFAF B M P E B 2012 4, Rp%
FESRBUENMLION 1.89 1276, ¥R 1.11 1278,
XA F] M ERE TS . R RO T
2009 5 H, HEEEEME 3 KE W, &
B B A T e ek 55 . A
Ko RMHITTE NN FEEHE K, (EXF AR
NI TTERBEIG . RS BEA AL T 2013 4F 12
H, WEMEEAR 11070, @EJEHEFEEREH
ERERAS A STAE RS € T KR | Ak &) &5
AN A P E A PN (LR G e
H A1 4 A 1B T Rk %%

AR, P B A SR B K,
AFB RGO EN R T, BE 2012 A
K, AN FE G AR 209.72 1276, Tl E T 156.03
{76, IR, ZRETHAFISATIAR S
RFBEMREM, AR AR SESTIESR L RN
BB, FE% SRR A FE
N TR B 4E N . 2012 4E, AFIPUE 2
W B2, HERTS RN R LT,
T2 2R P64 B AR BT 24 4 BT SE B T B4 1R
ai, AFEMRN IR K, e iR —
SEMIATAFR, HBERACELT R K
AFNEEREEE ST . FEHEAE iF
P MBS HE 28 S NIRRT A R B A . A
F] VR AR AL AT ML AP S B K. A FEH
BB — @ ALK, Rk mlked it kAT
G5 IRKBATRESSRAY KOFHE, &
BESRFATAT K . 2013 4F 248, ARNEFEZ
SRR E K, BE R BT BT,
&R gt — D1 Tt

ETAFRIFHARREENEAR, &
AR AR R RIFIDLSS K&
B SRR RN A R i g3
EMAERE, ARG A RA R T R
YouE B A IR 2 | AR K HE S YN
AA", TFREENFaE (VW EARIPRAR ).
VPR LS R T A I 55 1 RE T 1R 5

AR SLE S PR PR 3]

2014 % 3 A



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

PE Ao 8) 42 BBk T AT R R AR

M. ZITAEHERSH

AR, ER TS [ 0 4 i % = O R
B sh, A BRGNS, FEAl
H A AN BT B A AU bR A 2 30
2012 4, UEME St & 7RI RS BT A HE % (1 T
b, XPUEFRAT IR bR TR AR HERE, A F]
THEE 1 RV % A HE 25 AH B 1A 3R FE IR
2012 ANV B A 35 TR BE A UE %% 2 F1
4 901.03%, AFHEATRLE.

k2 nNEIERRAIEARR B WiMfE

R H 2013 4 2012 2011 2010
6 K FX F£XR FR
AT NESTEN A
A% 2 Al 702.92 | 901.03 | 402.00 235.80
AR A i 116.18 | 109.79 | 420.08 78.05
HA B i 62.51 64.48 18.78 57.09
RS 93.54 93.58 8.00 35.77
EBITDA 7.54 9.25 7.42 6.97
S5 /EBITDA - 10.13 1.08 5.13
EBITDA | 255 3.07 3.71 4.36 10.74

E: BRARAA R

FnE O,

B RAIE AR T ARG LA IEATA

AN EHA fF T R RR S B
(e ) 4 i % 7 RO A AR, e R A AR =
NIRTT G I AR AT X R T R Y
Ko MERS/EBITDA K EBITDA F) 2% %44
R, o BRI A 55 A S5 R R S H )
TREEFRBEA BT R B, (A B B M Bt Re /T
F RN F AR E AT BRI =i sh
PE. BRI RAE KPR B BE 11, DA
RETTE PR AL IFR R, Aa x5 1)
TRERRE 758

2013 LK, BEEME TR, KT
WAL G EN, AFREHEL S BRNE it
Tt AFIEINGF AR PO, ST T AU 1R
T s, FE SRR KA. 2013 4F
FRRAE, AFSZEUERON 8.72 1270, HH#
BEU e 5.35 14.7G; SEIEF)IE 3.66 1470, A
2013 4 6 AR, Aw HAAGHELE 2012 4
RIERFT, HEARIAA H GRS G Tt

ISEUESS

B AEGRFEEEN DR

BWEAMREHEH, A7 KT HMESF
BN BRI R B SR R WUN 12 4270 Rt A
FELIRL B I RAT R Y 6 1278, RATIR ~ 7wl
WIRh T I RAK Y 18 14T, L 2012 4E AR
FEARHAT T (LR 3), AW KATE, &
F S WA BE S FE AR A BT T B, (H 22 F0 A
PRI BE IR R 9. 59— 7, HREE
DR — U AT PR AR L BT, 25T
PR 55 R R A IR . O ] A I 2R S
Jyod, AELEIN A T RS BIFRBUBORE A
*hTE PAIPESE DT SR . BeAh, ARINA
BRI (R R B OEIE . BENE AT 52
PR LT IR RR, 2 7 A 5 (1 OR b
AE 79

A3 RBSREMR AR $ B

m B RITIR RATHE
A PR L P R R 7.86 11.79
EBITDA/H Hifh 7 73 R4 0.51 0.77
R AR 5 I R A 0.29 0.43
TR 2R A 1 B 0 AR 2.98 4.47

7~ it

i borbr, BRE RGN ER AR VPR
PUIES A IR ] 2014 4R FE 58 — 11 Wi m
FIRERN AL, ZPE R RR AR
BLARE AR, 2.

AR SLE S PR PR 3]

2014 % 3 A



BESXEETEMEIIRAE
China Lianhe Credit Rating Co.,Ltd. 1&}{4\ ‘}] %__,_}iﬂ I?Jlk }'\/fg jﬂ —L%/g\jtg\ﬂ:

i1 RRilEEH

[ HOGIER RH A BR A )

(p 2 7 e B | 74.85% —
(4G 100% )

(i Rk vt = A IR A 4.99% —
BAREFARBERAR 3.49% }

HEsafsEprfE ERD BRAR  2.84% —
[ﬁE%ﬂﬁz&*ﬁﬁBE SAEA T 2.69% —
(i [ o e 2 A A R ) 2.50% J—
[ﬁﬁ_%%ﬁrik;%lﬂxﬁﬁllﬁ/\? 2.50% J——
UK R KRS R A 2.50% —
U e R AT R A 7] 1.45% —
[P B R R A IR A 1.10% }

(B ki R e B A A 7 1.00% —
(hEE R AR A 0.10% —

AR SLE S PR PR 3] -6- 2014 4 3 A



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

JE A B) 48 B RR T A4S PR AR

B 2

LR LA [E]

MR R )
AR K2
WIHERE [
S
REAZRIZ G2 [ [
EHE WHXNDRE
SRR RS [
EHINDNE
WESLHEHENS | B B 55 15 BT SR
SRS B B s
SRl HAETEE RS [
N ITHHEER RS
i MHERRENE [ s
Y T TN
= - AL LA T2 R
o BRRREEER S [
P RIEVF o & 2
BYHRITERER S [
| | [ [
}2:4
ﬁ =
&R | SE ||k [ 5 [|E |5 || ® ]85
BB g || B = |w || Z]|E]|Z]|0
Bl | oL | | B ||k
(I Al E = [ lallZ |2 |27 ]||%
i i ik = i o b & il & i
= =N llh H
s
[ [ [ [ [ [ [ |
el & |4 s || AN | 1B
e | N LR f L | B A&
il 2 il = 7t % = i 53
L I T A I U O L I O O S
H &l il H &l i il
[ [ I I I I |
iE || E ||| ®
7t 1 o
i I I I I O R
SRS R AT [ 3] -7- 2014 4% 3 A




BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

PE Ao 8) 42 BBk T AT R R AR

fisk 3 BHE=RNERE
Gl BT RMGES AR A BR A 7 B 27T
H = 20134E 6 Ak 2012 4EK 2011 £EK 2010 4EK

"o

ms 50.05 69.75 64.80 113.60
Hep: B EREFK 4559 47.33 49.76 109.45
AT A 6.75 6.45 459 10.54
Hp: BPAEANE 6.28 6.13 431 9.07
T 5y M gt 8.68 7.39 0.85 4.26
SEON IR A 4 il % 7 3.74 23.19 - 17.41
NS, 1.22 0.46 0.33 0.19
17 B ARAIE 4 491 6.05 3.64 2.77
] A G ko 114.45 88.22 36.00 39.78
KHAB AR % 0.04 0.03 0.01 0.01
[1] € B 7= 2.61 2.73 2.92 1.97
WA 0.06 0.05 0.07 0.14
Hp: 25 A% 0.00 0.00 0.02 0.06
196 JE PSR 5 7 0.54 0.63 0.72 0.75
Hh gt~ 17.36 4.77 0.91 0.83
BBt 210.42 209.72 114.84 192.25
R

IR K 60.30 60.30 - -
FTANEE 15.50 - - -
S HA [ 0 4 i 5 7 K 17.74 33.28 - 27.77
AR SE SRS 3K 54.99 58.57 56.61 119.90
A B 1.98 2.42 1.76 2.86
A FA B 0.01 0.07 -0.01 0.30
PEA RS, 0.15 0.20 0.08 0.08
KA - - 8.00 8.00
1% JE B9 67 f5 0.53 0.27 - 0.08
Hoh A 57 0.94 0.93 1.11 2.22
ffRAETH 152.15 156.03 67.55 161.20
AR :

A 20.04 20.04 20.04 15.04
BANH 14.84 13.92 12.66 0.23
BRAR 2.42 2.42 2.02 1.58
— AR HE 2.42 2.42 2.02 1.58
X 5 R HE 2% 2.42 2.42 2.02 1.58
A5 BRI 16.14 12.48 8.55 11.04
HE T AR T A HENGE AT 58.28 53.69 47.30 31.04
B ENGEET 58.28 53.69 47.30 31.04
SURMTE H a0 210.42 209.72 114.84 192.25
R SLIE B MM AT PR ) -8- 2014 % 3 A



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

PE Ao 8) 42 BBk T AT R R AR

Mz 4 BFFEE

G| BT ZROGUE SR A PR A ] HAL: ALTT
w H 20134 1~6 A 2012 4 2011 4 2010 £
— Bk 8.72 14.31 11.02 12.58
TR A EF N 454 8.22 8.32 9.96
Forbre ARHESESUESL S IR 3.15 4.80 6.31 9.25
HEF AR IO 0.40 0.55 1.46 0.03
WEFR R IR 0.02 0.03 0.02 0.03
AT S HE LS RO 0.31 0.56 0.40 0.46
UESSELON -0.90 0.80 1.55 1.67
Bl R “-” SIE)D 5.35 4.94 1.22 1.04
Horp WP AN E A R s - .
AFRMEEF A GRREL “-7 S -0.28 0.34 -0.07 -0.08
ICF s G “-7 S8 0.00 0.00 0.00 0.00
LN ON 0.00 0.01 0.01 0.00
. Bl 4.07 8.25 6.01 6.87
BV BB SN 0.47 0.58 0.49 0.55
b 55 B R B 3.60 7.66 5.52 6.50
R IR R - -0.18
FoAtnl 55 A - 0.00 -
= BWRNE GGHRU “-7 SHEF)D 4.65 6.07 5.00 5.71
hi: BN 0.17 0.08 0.13 0.08
W BN 0.00 0.01 0.00 0.02
M. FEEH CTHREBEL “-” ST 4.82 6.14 5.13 5.77
k. FTAEL R 1.16 1.01 0.72 0.87
T EFRNE QT “-7 S3EE)D 3.66 5.13 4.41 4.90
FRSEAE SR AT TR 3] -9- 2014 4 3 A



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

PE Ao 8) 42 BBk T AT R R AR

Misk5 EHUERER
U BN ARDLEH A R A Bf: {20
W H 20134E1~6 J | 20124F 2011 4¢ 2010 4¢

—. BEWEIIFENAERE:

WERR . FEREMERIE 6.59 12.70 13.84 14.64
b B 2 5 P % AT Bt S SRR i A - 6.81 -
AT EEE 15.50 - -
51 Aol 55 % 4 v M A 3.91 10.09 9.89
ARER ST B I A 150 - 1.96 - 5.89
WEIH AL & 803 A R PLE 1.31 0.15 0.12 0.07
LEEHRERNDMT 27.31 24.90 20.77 30.49
ARHR S S2UE I3 32 H B3N 4 4 4 3.58 - 63.29 -
PR A 5 e AT Bt S SRl B e i 21.74 51.91 - 30.91
R g ol 55 % 4z 4 k2 B - - 10.35 -
RIS FEHEHENNE 1.36 2.76 3.60 2.96
AT IR T UL RONIR T3 AT 4 2.62 4.04 4,03 3.72
SCAT I TR B 1.68 1.62 1.29 1.90
AT AL S & BT R IPLE 13.82 8.76 3.83 3.29
LEEHUER B /DT 44.80 69.10 86.39 42.78
ZEENFENRER BTN -17.50 -44.20 -65.62 -12.28
=, BEEITEENAERE:

W IR R B B4 0.40 -
A B TS R P L O B PR A A R R OB 4

I 0.00 0.00 0.01 0.01
BHREINRERNDIT 0.00 0.40 0.01 0.01
PR AT & 0.00 0.42 - -
TR [ 8 W 7= TCTE W= A A K T 0 7= S A I I 4 0.12 0.33 1.46 1.13
BRESIERH /DM 0.13 0.75 1.46 1.13
BREIIEE N ESREFH -0.13 -0.34 -1.45 -1.13
=, BREIFENAERE:

W SRR R S B 4 - - 18.25 -
B B I & 2.00 62.80 - 8.00
EREIUERNDIT 2.00 62.80 18.25 8.00
PRI 55 AT I 4 2.00 10.50 - -
SRR FE B AT FR S 4 1.77 0.95 5.93 -
SREUERH DT 3.77 11.45 5.93 0.00
EREIE LRI EREFH -1.77 51.35 12.32 8.00
M. CEEHNAERRESENVHIRM 0.00 0.00 0.00 0.00
. RERDEENWE M -19.39 6.81 -54.76 -5.41
ho: IARII 4 B BLE MY A 76.19 69.38 124.14 129.55
N BRIAERREZNHRE 56.80 76.19 69.38 124.14
R SLAE R MM A PR ) -10- 2014 43 A



BeEETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

PE Ao 8) 42 BBk T AT R R AR

iz 6 MFHERTEAR

" i HE AR
HA %™ BRI S T E Y5 3R F 58 5 AR S S S5 kAR AR B HE 7 3K
H A fifi AR AR I S SR SR 15 F 2 5 AR SESIE S sk AR B 273K
Mg JE I K+t R0 R P R N R e+ RN B e+ KA R+ A 5 55
EBITDA HE SRR S T TH + R
HA B g EEF N
Bl 2 EOFIEE NN
ol W58 B F SR IENIRN
HEON B R R IAON
PR VRT3 4 R

TV

{FRTESRRIAIAR ) (B AR SHIE RO K TR

A P

FREPE g 5

T

DR I A S R R o

EBITDA F| B 5%

EBITDA/F| B3 H

T B G+ 2 AR AT B R BE S S VE R B+ SN IR AR R B 7+ ] AR R el B

A PO A (FNERA BE PRI AR LI B BB -5 R AT -2 A

BT — R B 0 U T 2 — A B ) XS 8 — B 7 5 ) DX T 8 — -+ [ E B
FHA 2 E B E A At 1 B 0

AR B B T TR DG E » XTUIESR A 7] % T 5%« BESL 2 SEHURA S5 4% — 5 BB B0 ) AU B2
JRUSE B A T % S

R SLIE B TR/ E)

-11 -

2014 % 3 A



BEEETEERAE , -
China Lianhe Credit Rating Co.,Ltd. EFN E) 45 ) B AT B IR RIS

fix7 IESAREHRMESERHZFRIERESX

WRE BR UL 2 ) R IR 5 7705 S R 0 VUSSR, 5 Rom R A-L. A2, A3,
B. C. D, & MEHEELIIARATHMIM

FAWE X

A-1 NPT, HOEAR BRI, Rt RS

A-2 AT R RE s, AR

A3 |EAMEEEN M, A5 R RIRE A R

B AT BRI, A2 HEL R

C A ERE ARG, SRR
D | KA L

R SLIE B TR/ E) -12- 2014 4~ 3 A



HoEElEEEAE , o
China Lianhe Credit Rating Co.,Ltd. UE A 5] S B BR A A P B

B AT W-AE R RN E] £ F
AR SLEA BT A TR F)
2014 B 5 = 2048 B Ak T 04 SR IR 4P B S HE

R RER, BeA RSP IR A B (AT IR & B FE A AT 1 R 7 30 17 5 T P A
18 SERRAE I FF AR BRER PR

ARMUESR B AT R4 B (DL R IR RAT AL & (5 BREZ VPZL FORHE 0B, S0t 56
BBl RAT AIMAEBE R, BURAT RN (5 A= BB I AT, SRl
FREIFRME RTOR.

REREREVRERTANSECERNAMAXEL, MEIRT N HIE KB, BE
BHAFTE B T TT RESH 5 P S 27 A A R O B R BT, Tty 8 5 WP 52 2608 W 0 B IR
N E SRR, 35 U A SRR A B SRR 5 0 15 248

BAT ANABE R BT RGBT A BN, S BPA U5 ToH0 5 S g (I v e 2, 1
GRESEREEEl R 3k Gk ) B e

EREIP RS, WAIEHIRR S5 S R A RN, BE AR S 70 AR 20 7] 3 T A
KA, RN R R PR S IR RAT A EE14,

BRE BRI — MK R AR 5RAT AR, I R A LR W

BEE A HIRAT
CE-ME=HEH

R Sk A AR PR3] - 13- 2014 %3 A



