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TR N 5273.58 1276, [FIEL/>3E 328.58 14
TGo MERFREE M 5, P BTk RN 20076.06
.56, [FELZ1 81.011470; 4 () MkHf7Y
FAREN 37758.02 14,78, [F] H /3 150.05 1276
EERAT W RN DY R &N 182.88 147G, [F]
Eb /U 5.44 127

M. EMERSH

1. FRCRL

B 20234 K, 2w SEUBE A 480.001Z 7T,
VLV 48 W8 77 o L REJ1E59.24%, s Wl 4% i
AR, TLPEE NIRBU A & SERRPEGIA

2. %ﬂu*ﬁ%"%%ﬁ
N RILE R BARERE S, WA

www.lhratings.com

7

NONE VR XSS


https://www.lhratings.com/lock/research/f4a89bc3746

([D BSEETBRAARAE

China Lianhe Credit Rating Co.,Ltd.

FRKIME AP BRIRAE

2 RARIRIR, TG L5B L% 5 AR, KK
AEAIRZGTE T,

AN FE RTS8 8 5 4 B LR () 4% 5%
FHAMERE = E TG, BRI 4
FRIR ARG T = B L B R BT ROk HATT RN
K, 2 I S RIS SR B 7 I AU B ERAT M5 FE
s, SRR EE, LT T SRS E AR
A SR & aiE Ak, #E 2023
9 AR, AFEMRE 762.68 1276, il
R & 250.15 1470, HUBAR K.

NFF A EILTE S0 RIL A E K oy
AMC, HABERM XIS /), Ha = 2023 44
9 HARMSLIEA 30.00 1276, ANRE=REN
52.58 1476, AT ARNLAIHZEITIEE A
FBURFREIE B L M 428 5 — FK A BT 4R AR AL
2022 4, VLVGEMTERFT—5eH e, Sl A
Hhn#s 50.00 127G, HAkZ 2023 4 9 H RKIMHH
TRl % RFIA 392.24 1278, AL H1 Kok 55
4 N HEG FERT - A 7 mE IR BTG 4
ME—— KA =R AR HEZE 2023 4
9 H ARSI % A A 20.60 12.75; 2022 4F 1 JE AR
FRILAN 16.80 1470 7] T " VLG 492 #1655
I 2023 4 9 H RISk Bt 4k 33.00 14T,
R TR 0 ARSI 3 s ) R B8 R B A 7] o A )
T A A A ORI A A L —— KA
Al S BERSR A AR 2023 4F 9 H AR SE
W AN 8.00 27T

BeAk, A FE S BN ERAT I A PR 2
(BURAR “ERMARAT 7, BE 20224 K A A
J§£15.50%, MHIEHIE — KR TLPERAT K
MHERAT (CLURER “TII8RT 7, #%2022
RN TS 77%, AHE RBAR) Sl
FREA o 1 AR 55 P 13 0% B 6o ) 4 L 55 il
— JE [P 78 H Tk — @ B IS & - 20224F, A
B 1A% B A% T U 5 2.3844.7T

3. Az ATk

o8] 42 B 49 L RAF .

MR A mER AR BN RARAT Ak 3 A
FfE B4kt, BB 20244E3A7THAWH, AFT

CLEETH MR S5 RTEAA R L2583
RS 2 F AR AE AT 13 RAT 55 Al BE T
H A B EATO 5, B2 20244E3 H 26 H & H
BRE S AR K ILA R Y BB 210 3%, 1
JBZ1TE L R AT
BE2024FE3H26HEMH, BRETHERK
DL FIHBI N 4 [ RAGHARAT N4

I, EESHR

1. RAEIRLEM

NE T TARN T EGEALTELEHN, B
BRIFUAEEXZEREEF; T2EEA
REEFEHELRBIMERLZE., R E2023F
RANF) EREFLARAELAARL, FXiz
AR B,

NFNEIE CATNE) Jof oRiE .
S, HIET (AFERE), TR, AF.
WRBA B WHERIEHEN R

AR 0 A R B S m B THLA

NFRYE CAFNRY & (PEL RS
MIRILE , B P B L= S & A 2 Rl LA A 2%
AR

R (AFER), AFEEHS, M54
EHAN, HPEHFK 1L, AlEFK 24, B
THEF 1 4; JERTEFEIT NEFEA
PR, HI A B AR 2 MAH DGR T 142 44 N A i 26 7
Ay TR R AFIRTARE RS BT RS
HHADE R Ei 2 4. B 1 A SRR, A
RMEIN TR, BEAMEHAH, AF9PR
HESRA 4 4, KT E AN

WHSHAR IBFANR, HP3BARNE,
IZRTIREE. BEasRRFESTHELIA, HEE
WP 4, S aiE T LHOR 24,

ANl EERI 64, &A1 GRMT
WREIIE LR EF KO BS S AN I 5
WIN. AR FEEH AR EE BT TIKF
Mg E B RE, SR W5 B8R
HEATLI K, Mk & T, BAEEN
TR [t = L2
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FAEdeA, HAET 19644, hitae i, Bl
TIHERZFKFIANARL, @ TR, F{EL
VO KA 2 2 BB R ot 51 L &b, YIPE
BRI R ERAGRAFTEFK ., R HId;
2020 R A A EHK . R,

RE—VL5eA, A T19674F, hitin i, ¥
M2iHIm, Egee i, Wideh, Pt BT
FREHL . BIEHG BHS, ME TGt R
R BlRE. ABIE. RE, TRARIELF
FARIF KX THEBIL EHZEFAE, HETBA
B R ERARTEAR SR, HHEK, M
BAFEAT KX ELZ2FE. w TR, I
EG AT X ERSEAE. 56 TEBid, Bl
X5t T&RER . ERSRFE; 202295 21F
AFRERHTIL, FIEFK. Aa45H.

2. WIRIEHIKP

AF) R TARGETERE, AREHH
B AL, DS REFEH N ERE R ikt
T8 EXFRIAATRE; RO, &) BT
AMENRS, AE—RTHRES.

BE20234F K, A FEIAE N RAERE TAEAR.
NI TGERER W 5570 BT R e BEAVE BT
IR B VA A L Ak SCAE AR S AR
1, SEET ISR > B, AR SN I B 5
BB, RENET AL A R 2 BT 55 BN A

PR T T, 2 W62 w ] A ER R U AR
SATGEH, InaR A AR RG], M
PR T AR, B AL e s X .

TV E T, AFERBUE R RS
EE, 25 FEE, WS HEitS eSO E T
TS T A Ge I EE S AL, a1 5280k
55 (R B AL PR ATAURE SR HUZ B S it 8 4%
i, EERRG. WS R M5, 5%
TS5 4w B S B B o N ] A IURE R T AR
PEHATT S A WA SR B R, TR AT VA LR
B, WT AR AFGRE. NE HM. W5 &
EEE, K. #Hb C=ZE R ST
8%, B, WEMRE, JHRIURS.

W 35 G BT T, A R E ULV A <R i

LB BR 22 =) W 55 B R ) FH 2 mIASER R I
B BRI, T B 1A 7S IRZ 6 ] E %
R0 U BT AIAAT

BT ECRE TN H RSB L il T BB R
INERRHRZ A BRI ARG, ARIZED

R AR AL o

i

o

-~
N\ é:lz:

1. ZEHIA

NERLTHERRTFEE, M FRE,
BEAT. PRAERFHLIHS AMLEFR
1, R A RBATELRBAD LB, LiL5ms
WAZEEE . 2020 - 20224, 23) B Ak BN R
)8 B BRI K. 20224, EAER 4 S
Y XKBERR EBEAAEL, »8 ELEMUANR
IEZR KGR, 202351 -9A, BLIEKAR
FlEEFRFERE K, BARLFLEBTAR
*¥.

AN FME R 6 B A, A 3 BAHE R
JE A HEREE, FENLSS BT ARLE . 2020
—20224F, AEVEMLEBW RS, FHEA
19K:109.40%; 20224F, EEWON [F] B KR
1:269.98%, =R H LR L 55 S AR BV S5H)
WK MR, TRE S5« R L 55
B T % b 55 R E S N B ok
H, BERIERML S5 o ELIE BN, H20224F 0N
bt BT %62.94%, 2R MPERIFE LS FUALY K
SR SVBUEAZSF TS ORGSR BT 4k
BME 55 LR 55 K ik 5% AR G5 Ml 55 WSt NS S5 4
SRR WIBRAR A A S i AR 25l S IS E
P b BE I8N o BB 508 8 R N A F A
. FARNLIEE . LS Riass, BEhs
(1) BEAFE AR TR B S
R RS BB A 2 R 055, Tk
(A% 5 58 7 B AT T A G PSR 3 = TR
PE KHIRBGR BT HABAGGE T R %%, =&
I s BRI I BT U A . H20224F5, 2w
FRNER s ” o H WETE BRI
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AN— B gt 8 7 A, R 2S5
BRION J2 o LEAR B K . 20224F, 2 R
Wi h9.5212. 7T, [EILL N F%11.20%, FE RN &
AR i g€ St &t TS SRt Gl

2023F1—9H, AFSLIUE LSRN 119.41
2.7, [FIEEEK:37.95%, FiH . 4110.37427C, [F)
U3 K:33.37%, T2 AR AERIEEY 55 . Al BT A Bl
55 ARG E FAR GRS WA K s, %

T RA192.15%

g

L R4 o

A2 8 B L BN AL
2020 4¢ 2021 4 2022 4 20234 1—9H

WA & b &4 it &% it & e

“z7e> (%) 5> (%) 5> (%) 5> (%)
RS 1158 4797 11.96 38.37 13.07 11.33 9.41 7.88
NREAEE NS 2.26 9.37 3.16 10.14 6.17 5.35 5.20 4.36
LR 55 156 6.45 1.90 6.09 3.46 3.00 4.06 3.40
R EAL S L 1.57 6.50 3.00 9.64 4.40 381 5.53 4.63
PR 5% 3.69 15.28 481 15.44 72.58 62.94 84.49 70.76
Wtz 0.91 3.77 1.25 4.02 0.71 0.62 0.37 0.31
JAgR ) % 5 i i 2 2% 1.57 6.49 2.29 7.35 0.91 0.79 0.92 0.77
et R Btk 55 1.39 4.46 11.90 10.31 8.13 6.81
HoAt Y55 1.01 4.18 1.40 4.48 2.13 1.84 1.29 1.08
BB AT 24.13 100.00 31.17 100.00 115.33 100.00 119.41 100.00

& aLien 11.18 10.72

FIE EA 6.99 7.92 10.33 10.37

E: PR EZWAE AT
FoARIR: N REE, BETAEEHE

2. P&k %

2020 = 20224, EARMEIZAEE AR A L
R, 22500 FRBARMAEREEAFE
£%oh, BARHIRGG. 20234%1- 98, BHY
Bz o mARY FT LA, BAIHATH.

A FREOI % B A R 71 5788 . B
ARG 45 X L ORI IG . ef. YE95. k.
VUil oG R e 4%, lid N sy TARITRE
V55 o B I 6 3 B ZE AR AR A5 F ARIE R
TATLRRS . BAMAERE AW 7= B S50k e o 7
PRI 55, Fr R ORI S R SR ON 5 LU 7

500%LA F. 2020—20224, fEFRIA RS J5 AR PN
FRE K, IR A16K18.22%. 20224F, {HFR
JA Gy i £ SR USCN [R] L 1 K 24.54%, FE RS
BRI IG K AT B . 20214F, R ML A s
PR 2 R, LS DO G 2 I O 2R SO N 1 3k 1 422
S [FI, MEFRR IR T AR Bk 5540 R T EE,
AR SN B o, WON o5 LLER T, HORHs
WP R A 20224, REGWON & thbos T 2
31.51%. 20231—9 /1, TEFRIA RS CRR Y55 E
PN TR B S A RE T

£ 3 AR R Ak S AL
2020 4F 2021 4 2022 4 20234 1-9 A
ogi il Xl =24 W =24 W =] =4 S i b
(fz.5) (%) “z7e> (%) “z7e> (%) (fz5e) (%)
R 9.71 80.79 9.93 73.61 8.69 51.71 7.17 54.36
A< 0.02 0.18 1.04 7.69 5.29 3151 3.60 27.26
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TR 0.62 5.12 1.02 7.54 0.85 5.05 1.00 7.59
<Ol 0.63 5.28 0.62 4.61 0.59 3.51 0.45 3.39
i FE 0.50 4.15 0.48 3.59 0.52 3.07 0.50 3.75
A 0.20 1.63 0.17 1.25 0.45 2.66 0.23 1.75
THERE 0.30 2.50 0.11 0.80 0.17 0.99 0.12 0.88
F I Tx 0.02 0.17 0.10 0.74 0.23 1.39 0.12 0.94
Rigk 0.02 0.18 0.02 0.17 0.02 0.11 0.01 0.08
JHE IR 0.00 0.01 0.00 0.00 0.00 0.00 0.00 0.00

&It 12.02 100.00 13.49 100.00 16.80 100.00 13.20 100.00

A MR ERWEINTH
FoARIR: AR, BROTIEEE

ECFRIA TSk 55 SR U AR ERME 55 8, B S
PR AR A 7 25TV 55 S A B, it S AR
FoL o 7 SR B . T8 T, Il AREE
TR SR AN AR B A TR R 2 1 S B IR A,
20224, fH FRWF RS bR B TE Y 55 5 B4l
34.23%. 34.21%%1122.46%.

MEBLERIEE, 2020—20224F, 24K

LRE OB T EE R R, A A
AR BETIE. GaWA R FEETE, K

PRum BB 1, AR R A ANME . 2020—2022

G e S O ATRRCIE E NS S b % Nk &2
B s, 20224 IR P I FE B5 433 M 0.19%
F10.36%. HAREEATRE J) 78 2 F A br 3z & T
bR

20231 —9 7, E FHS I 6 VL 7 H X A AR [
RS 5552 M K Rk 2 me e EE, S EUR AT R
i, TEA S 25 G ARG B B, RN 2
ATIEAMERC IR, P38 5 7= [ 4R R N BT AR [R1 4R % 35
R BRKE R HBLT 8, TR
HIEhR N B IRRFET K

k4 leH M E B2

b1 | 2020 4 2021 £ 2022 % 20234 1-9 A
LRATEATE (%) 60.54 69.58 73.50 83.75
ZAEBRAE (%) 52.08 4373 36.10 37.47
ZEEAE (%) 112.62 113.31 109.60 121.22
B % (FEROE (%) 5.08 4.82 3.68 2.55
BHRRER (208 (%) 4.79 4.59 3.10 2.41
PRIE P ERE (%) 0.06 0.32 0.19 -1.19
PRI ARIRE (%) 0.09 0.52 0.36 -2.46
RO TR (%) 625.30 644.89 553.63 487.65
SGEREMRIIRLE (%) 625.30 644.89 559.85 494,51

E: EAARIMEEA G 02 detE HARAE (FAADZ) = (KA AN E SR B A ERATR R P AL ) [ TFAR
SERRT; AFUEE (£072) = CRIMB+M AL IR E A SN F T BAEIR+T e 8 R Z AT S)) 1T
FAEAET, T QREFABFHEF FHTRDIREDS AR AT ARBN)

Ptk SR, BRAFIEER

3. RRFFLELS

HALBEERRKFEZLE, 1B
REBNELHEARRTEL2ELS, kA
FRRRTFTREAFLESMB RIS,

2020 - 20225F, X H{EFE LKA KSH TR,
20224F, B/ EFELBAR TR, 244
ERERRTFKMB Y ZAEAFEEEHS
. 2023F1-9A, 2HEKELMAR LEIR
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ON ) G BEAR B A VL 4 R
TS E . TLPEE T A R O 4 Bl
%, WRAMETT AT 5SS 2l 55
20214F9H, YLPU4 B R R ORI 55+ A w] &
HERLEE T 7 R AR BB AR R &R, A NG
HYG ], B VTG 4 B T R (R B 25 K it B
BE SRk 5

MUY B S V7 4 58 IR DAAS
ERATR 0N = RE NGNS 5 /iGN & il (DU Y& Y
Ve AE. Hd, ARECEFIRANFERA
SRR R B A B 5, T2 9% M A S IR =
TR B A RS RN BB 1 iR 55l 5%
PARARER L {85 Aol 55 (RO S5 kD
U A FER A RS RE A R 2= Wik B

il

55 e B 5 4 1% . 2020—20224F, YIL7E 4
PRI SN T B . 202248, VL4 ¥ selE
N9 7642 7T, [FILL R [%27.63%, FERIES
AR R 2= WO A T AR 5 8T
SRR SN T . U R T TH, 20224,
AR ZE PR 558.81%, (5 Eb [R] EL 14 41135.39
MNED AL FERILAES TSI E SR R %7
HZH AR AR B AR TR B A R Ak B AU
i Bk EAZHFTE R IAR 125.20%, i EE AL
/0 29.28NH 3 i, B RIZE N AR KT
P4 R RAEAN R BT Ah BV 55, BRI L 5%
(R N H BT s 93D TS, 20234F1—9H, 1L
P4 A R 5= A BV 55 R R AT, BN [
LK 14.42%.

5 IHAFE L AMRE A

2020 4F 2021 4 2022 4 20234 1—9H
WiH & 5 b &4 o b &M b &% o b
Uz (%) 7> (%) Uz (%) z7%) (%)
R E i e 2.26 19.00 3.16 23.42 5.74 58.81 5.20 56.11
SR L ON -0.17 -1.41 0.02 0.15
SRR ON 3.16 26.53 2.15 15.94 0.91 9.32 0.92 9.94
o RN R 0.08 0.64 0.34 2.52
FRERY 5 1.04 8.77 0.83 6.15
VoA 45 i 1) J% 5 0 IR 5% 2.04 17.06 0.98 7.26 0.91 9.32 0.92 9.94
P m 6.58 55.31 7.35 54.48 2.46 25.20 2.81 30.34
Horfre 7R R4 B BUR I BT U 3.25 27.34 3.76 27.87
HAF R s 3.33 27.97 3.59 26.61 2.46 25.20 2.81 30.34
A RMMEEF) -0.03 -0.25 0.15 1.11 -0.02 -0.20 0.0008 0.01
Fofth 0.10 0.81 0.65 4.82 0.67 6.86 0.33 3.59
it 11.90 100.00 13.49 100.00 9.76 100.00 9.27 100.00

A ABHEFRRFFFREIERALRERRT S UMLE L 5F ke X TR S TUKE; FERAMBUANTZE R T

ERRFFERRSG LS HAREEERA OFTEHRK
FoARIR: N REE, BETAEHEHE

TV < BEAN R BT 7 A B 55 42 TR 52 S ) 3
RAYFIANF 73 < SRA KB 7 2278 b 55 AR
EREAR R EN S ERRAR TS
X RO RDARTSE SR, R R
SR D I R S /b 2 T o Y EA D X
ik 5 o DX IOR T, W S TR AL P 48 A

(1) e R B IIWAL &

TP < B8 el oA R B8 7 2278 1 5532 S 3ot

F LT P9 A W eI 3, 2R Bl At
BEAE R, R A TP SE AR B R L T
2o MBURAT N AN BB 1173 b 2 1 A
(K —E It BN A K58, SR 5 KR B
YR LA A L ) A B SRS, i A ST AL VRIS
W= s mAM B LS 2 b B T
Bt BRAHRTH B ME,  SEBLE
LV 5 A D B GE B SR 55 o Al
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A PR — RV & B S HRAT Pl
k77 SR B B8 =4, 28 Ja VL PE 4 % 54 EAH
KGRI A7 57 Ab BB R, V1014 4 9% 5 40 50 4 il
WAZEE T (BRI EO  (EREEE )
WO FEE, AMEEREKMTEERSOARS; — 2
VLV 4 BT AR s 1) AN R 55 72 A SN (=460
84, AR FRIBEARGEERRN, Bt
W77 S IE S, BE RO S e kg = m I SE N
P 2 ) T SN R AEARAIE 4, Y17 S AN VE IR 45
J7 RS2 N — 5 LB 2 o R, YLPE 4
VAT BT 2 55

2020—2022 4, VLPA4 BT E M EA R
VEPE AR A K . 2021 4, VLPE 4 AL B A
[ AS B % 7= 4 2020 4E K IE 6 K: 302.62%,

FE R E % 30 [CuiLaRAT A R %=
B ZEEN S BRI BB . A B
SN, A 2021 HEK, VIVHE&HEMBEAR
TP A Al 55 T T AR AU 2020 4F R R BE
36.67%, 4 LA Ak BRI T AR TN & . 2022
S, VLG &I 38 ZEA R AL, U A
41t 26.66 127G, I 60.30%, B LEF TR
B Adh B 0 [0 D) 4 Rl 2R AN R % 7= ) bE K I %
58.11%. # % 2022 AR, {LHET&MEAR
A E TR .

HA 20234 9 HAR, L& RFLEmMAE
A R P 55 K THT AR A0 2022 4E AR 1 K 7.35%;
BT RS RRA B 55 K TR AU 15.34 1473,
BT KRG REA B 85 10 H B 4 59.10%.

&6 TEHEFERERRFFKMLEFL ($12: 2L)

WH 2020 4F 2021 4 2022 4 20234 1—9H

SN R (D WS EER (B 12 20 38 /
LEOEA R () AR5 46.29 42.89 4421 /
AU AR B () WEEA 38.20 27.76 26.66 21.94
AL B AN RO B3 S8 (D 13.34 53.71 2250 18.34
HIRAS R P A7 2L 55 K TH A8 70.77 44.82 48.98 52.58
Forre WAk B SR THT AR 37.88 43.80 48.47 /

45 SR THT A2 A0 32.89 1.02 051 /

ForbRR: ANE AL, BRETEHE

(2) LA R~ ik B

TLVG 4 W AR G Al st P~ 2R ) B8P I Ak
V55 = BEEF XTG4 P9 oK B E A Al =2 1)
AR B 5 LG S R 5 %5 N KR
IERE A YL, EERELY () #KF B
15155 2%k~ B e B 455 7 sUE L A A (1 07 ok b
BARE, UG R, &k
UGB EN S B FRUSC RS » 12645 2 R IS 95 4
KIE FENRATER R SMBAA TS, HhisA
H BT R R LBAR,, T 76 4 % 0 T s — s F [l g
JE 47, 2020—2022 K, VL& TA R T~ 47
S 45 K THT AR A5 18 S D Bl N R . 2022 4F,
2 HNER T AR BE AR AL B, T 74 4 9% P IR 4t
FARNRBE A S5 s & 2022 4EK, 11764

PrAE G RN | B P A AL 45 K T AR A AE
KB 21.29%. [, JLH&E KT ARL
BRI, A E RIS 29.91 147G,
B ARG N 8.39 120, BE 2022 FEAK, VLTS
TSR R % 21t 57 &, KRN
30.05 1275, [ FRE 21.29%; Hdpi+ kA4
RSN R PP AR A 11.14 1278, mi+ KI5 H
[ A 59.37%.

A 2023 # 9 AR, VIHAERIEEFHEA
R BT A7 200 25 K T AR AR 2022 4R R K
38.04%, EERIMK T IUH BB FERTEG B
KAEG A B 5= 8K TH 4R 801 19.07 1473,
A KAE& B R4 R % =0 H [ &R
26.40%. #E 2023 4F 9 HAR, L4 %AE4m
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RARBLETNERIH .

AT AHEFFLBERRT S QRBLEEL (i 274)

81 =] 2020 4E 2021 4¢ 2022 ¢ 20234E1—9 A
MIAIEA R B CRLD I RA 27.52 28.65 21.78 25.51
LIAECA B B2 E8 (R4 16.69 21.52 29.91 14.08
HARA R B r= A7 800k 45 K AR 40 31.05 38.18 30.05 41.48

TR TEETRE, RETEEE

(3) HHIS%

BRAS R = ib BV 4541, 20184 LAHTVL P 4>
WS 5RICVHCREIH: FRETHEGME
K, HOfFIEZTERISE, BRASIATUE A,
AT T H . B 20224F K, YT 4PN
FEAEVEAF BRI IEH ,  RANLPE KRR
BHR A A R AR @ E , #AR4:0.5014
TG, LLPE4E 5 ORI E % . 20224, 1L
PG4 B SR 35 2.4612. 75, [FIELE BT T 1%,
E A N 2PN SN & SINE N

T AEIFRZRARIEROLS, M T B A5 )
BT H VL4 B LGRS R SR
Rl AR B RS AT A 4% B A IR AU AT RO,
PR (1) 2 22 A8 52 it 2 (B AR A KR Al
BB, BRI BT 3.0014 7T,

BAE2023FIH K, VLGB AT 55 R0
N23.1MTT, BUFHIIEK27.28%, FE RS
ARG GRS T 8. Forb, FASETIHEM. (54T
J 3 = BRI 4 99 16,3142 70 16,4312 T, 5
040100k & 1 0% . B 20234F9H K, 1164
BT 28 T0 AR RS T H BT 75 DGR Bk
2% T T Wt 00 T S R0 A5 XIS

4. 3tk %

NEFERLGFRRTHEE %R, BEHR
PRARAEHIE T ARAZRFBAK; 2ERLS
HRIR, fFLFEPrEFREE. 2020 - 2022
5, ERLFIARFEE K, BRLSFLEFL
BT, 202284k, xH AL E Eda kARt
ERFFHF R, HREREHREEK,

YIRSy = e S PN R (AT S
0 H FT R A 55 Foh o AR B A R AR AR

M55 Tl Rl B 4H ORl 55 A Rl PR AR LR 2%
2020—20224F, VI V444 45 24 340 R A= Bt s 3G
Ko 20224F, LA ABIR L R E K, +
LERILAARFEIL I 7 s Rk T 6 77
e AERR B PR AR 25 J5 1220 55 RIS P i
K, DR BT (R0 M5 1243
RABIRPGERE K FTE. 2020—20224E K, 117G
B IR LR AR B A FFEG K 522022
FEAR, HIARMERE FEAR K 28.35%, T %
KA GRS 3K AR, Al R
TR RHN155.21127C, 3L B ARG K 25.83%:
AR AR O 8 (I D48 A3, B
AR R, BRI TR AT

VLR RACEE I H 2R R P57 &
F Y R N A R AR L 5% o B2 TR IR B
BRI, HB o Nl B i R IR 55 B R
R RIZR SRS 11 . 2020 —20224F 122023
E1-9H, LI ARG, RitH
TR ZR AL BARACT, AEE B IG . YL7S
R A T 17 ik B SRR VR A IR B
TR A, H PRI E 2 04 P s 38t B 1
H, WEAZ HAERERK, $ATHEF AR
BREREZ, 7R H FAREENUE L

20234F1—9 H , VLV 44 18 24 I4H R & AL 4 ]
EE 38 K43.76%, 3 2R LR AR IR R L 55 A it
IR AR AR 55 14 K P 350 AR HE LR AR BT S AE DR 3L
Br20224F AR I PRGE I K (32 B R bR LR bR PR 5%
B, AR FREAR, HFE R,
HE T H b, #2022 R A BB )
RIS VAR AR RO % 4. 2815, 58 EAFE R AT P
Tt T — KT, BN AR
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China Lianhe Credit Rating Co.,Ltd. iﬁ{{i%ﬂ/fg)’ﬂ 7‘1:9}\%5»%
A8 xdinie Rl F K B ($45: L)
20234E1—9 A/
2020 2021 2022
I H i =2 =2 0 %
LR R 111.43 364.17 1996.38 1872.52
Horp (AR P PE AR 88.71 91.72 74.93 47.88
JERE 3N ENN 12.19 62.29 117.93 147.47
et PR 10.52 210.16 1803.52 1677.17
2 AR R AR AR 79.81 288.93 1943.06 1721.44
HRHEGARE FrERT) 112.60 187.84 241.16 392.24
Horp: [EER LR 87.83 91.27 70.82 62.63
JER A A ELTR 12.19 59.89 117.27 205.14
A M E R 12.58 36.68 53.07 124.47
HRILR 2 () 428 4327 3658 18592
RZ A TR 81.97 123.35 155.21 219.59
y T 5 s
%g?ﬁﬁﬂﬁ%ﬁ(hgﬂﬁ) 3.56 3.70 3.11 4.28
24 HAAR A5 0.22 0.61 0.34 0.34
SUMRARER (%) 1.03 0.78 0.27 0.18

E: LERMSHIEATH IR R 2IRELZEEIANTHK

FoARR: IR, KOREEE

(1) (AR TR LRME 55

NZFEARE TR, TR, [LPEE M
AR e 1) il % 4 LR 5% o TG 48 8 11 [ e 7%
PR 5 32 A TG 48 N 3 A8 Aol K /N ik
ROE Mk, HEA—2 I RE L], RIS
AR BRI, YT PE 24 45 1 22 K A EARAT ) 7048
20% 1) RS DT AT VLG 48 FHO VL E 4 IR A
VR NGRS A b P DR Rl A i 2R
PR3 HE, Forp /N E 2 - Ft A 2R R AR
4% E T CV NN P 4 BUR I Rl A AR R
AT T ARNLAE S EMEHARARAR LT
fAIFR “YLPHE AR ) fa 5T, AR, YL76%
PRSI E R RER A R TEA R (LAR
fEIFR “YLPEEMR” ) 3T T FEAE S, VL6
PR R D5 4R PRl 55 Fak 0% S 4 (1) 40% 73 $HVT 7 5
B ARS T

2020—20224F, VT4 48 $A[A] R 95 48 Orolk 55
YRR AR TSR B N . o, 20214,
ANIRL O e RS N AN i 5 W SPAN 7 1ol | & R S
e 28 FA AR GRS BT R 51 A T 3K (a1 B2
BEARLRE U RS i, 5 B TR0 25

PRFAEA K, N2 VT P8 28 405 0 128 il B2 RIS,
R 1] 422 il % 1 £R R A 950 202047 R B A 35 K
20224F K, ] Ez Rl 7t AR A FH AR R A b AFoR
TFE22.41%, 3 EFR G IAROBONA N B TR
20234F9H K, VTG 44 $H 1] HE il % 14 40 Rl 55 3
RALR R B 20224F K T [£11.56%, FERK
BT 6 0l 5% e 8] 2 mh 58 0 £R 1) 7L 2 4 AR
AR, AT PE AR R gk > B2 S, 3 Do
BB I SCRF J1 LR G REWA TS

(2) HfZRhZ 5%

YL VG4 45 [ 20204F 2 1F T & 28 &) i S
AT 1A 25 4E A 55 ( 20204F LA T A 43 A Bl s 7
BUE 5y BT AL S5 n] A5t A AR, T H SR8 2R
ITHEATES ZF RSP RSV HER : (ARG
FALRMY 55 78 i BRK , e $H A0k 2520204 i
FRUGTE L, b 255 PEHbT-20214F, #2021 4571
VG 48 PR3 25 FH Rl 55 4 1 R A UK IR K, 2022
SERLTBOMBL I — s

2020—20224F, VL. P4 48 10 E Heft T HE Ok 55
YIRS SN, TR AHK211.04%.
A 20224 K, VI V045 $H B B 748 £k 55 7R 7
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China Lianhe Credit Rating Co.,Ltd.

FRKIME AP BRIRAE

RAUNLLT.2T4T70, B EFERKIEIEK95.81%.
A 20239 H K, TLPUH4HH B B T AR 55
TERRAIN205.1412 76, EE NI,
FEEPFITEEN (B 4 TT79.04%)
DX 3 A P

PR T, A 20224F K, VLT H
LT AR AR 55 1 RS 7 B R B4 R Bt
ERFRIMNE) P8 JG TAEREE T 22.04
127G, o5 FIAAR ¥ 58 72 1 L 51 943.02%; b
K HPERRIERHUN6.401070 TR
5 A AR IS P 72 1111.95%, BB EKF.

frb AR, #E 202349 A K, L7
A AR BT LR 55 A LR 2 AT b 43 A T AL B AN
P45 R 55 (2 a2 Al g B 0. KA
IR RN A LB 7 B R A A7l ) o5 B 4331
N73.08%. 7.43%. 17.54%H11.95%, 174 E
1o o FE M PR T BURT R & o w2857 DA S i
AR EBE T, TR S R
o

TLPEE GO S AR 2 75 3 4F LA |,
Al R R OR % 2 AT N EARAE 05 R
AA 7.,

29 IHEPRAERTHEERLSEFEFEEL

2020 ££R 2021 #ER 2022 EER
BiH FHERERT | GHRSETL | FHEETERT | EPRAETL | TEETERS | SRRGETL
z%) Bl (%) () B (%) (4z.78) Bl (%)
B RE 256 10.66 4,00 10.83 6.40 11.95
iIEwN I 10.11 42.08 20.00 54.16 23.04 43.02

Fob kR TR, BEARAE

(3) dAEmhit AR 5

TLVE4 HH T 20214 5K o JE b O 0l 5,
1 5t G BB AR TR CRML 55 B R g s TR, Ak
FEVL VU H T 3hR R R 7 & JF A D 55, JERi
G LR S5 P B, o H R B RIE 2
— o 2020—20224F, YL PH4E 4H A Rl 0 40 OR 2 AR 2
PUEIE K, FHEAHEK105.39%. HH, 2021
SEMb 55 HURE R M K 3 B R VL PG 48 40 T 147
TLV98 H TR IR bR T & SRV BTG 20224, VT
PG48 48 2 4 DR R A 00 [ L 2 25 35 K %31803.52
1276, FERLVE IR (R R R kAR50
RNE K T8, 8% Z 20224 A, VL a4 R %
PEAE R 76 5 42 41 953.0712 70, B EAE R K
44.68%. 20235E1—9 A, TT P44 AL M PE (R
U H R KR BN 16774742 78, R e B K
40.42%, T F LT bR IR eR 0 AU 0 S TR
WA, VTG 45 $H R Bl 7 PEFE (R AE (R A 20224
K KRG K:134.55% % 1244714, 7C .

BEPEFTEHKRS, BALFHRKRERE
T, FREMXTERERMHFAL.

O\ ) b R B 45 3 VLTS A M R
HTPARM T E JE T RARE T K RIS
AU R PR A, 2020—20224F, VLPH 4 A 6%
b 28 PR R o 20214, VTP 4 4 B S B3 Bt
PR, BT SR ¥ A< 22.0012 0. %33.0012. 75 B
1YL EGE 5 B BIAL, Y1 7H 45 AL Bl 55450
FIURL 2 FR T, SEI M B 5 4428842, T, R L
RMEE s 20224F, M S ais — b i &
58.4312.76; HAHT 1L A4 AI14.5012 76, b
HEIRUR124.82% ., 20234FE1—9 ], VL PH 4% #0655 s
Y BT, 781470, 20224 4 AFE AR U )
98.89%, HH T .44 BK & #111.0014 70, a4k
U 119.04% o il ¥ FHL T M 457 ) £ YT UG
A I T A Ak A 5 RS A, B g AT L
BN TR B A T F BT REIR K S R TS

210 ZHEEMFTLSLEENL (F45: L)

. 2020 2021 2022 2023 4¢
5. ERAALE L4 TH £ | # | & |1-98
MAHK A, THARAREALAE  owsmm | uo| es| s s
Eiﬁggi , ﬂ%‘%ﬁlﬁ%ﬁ&:ﬁ#ﬁk, ﬁﬂ%ziﬁk\ ﬁ—‘u,_ BRI EB R 16.65 | 53.16 | 79.65 109.86
o MF% 13.35 | 4227 | 79.65 109.86
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China Lianhe Credit Rating Co.,Ltd.

FRKIME AP BRIRAE

RERV 5 2.53 3.12 0.00 0.00

R Bl 55 0.77 3.80 0.00 0.00
T RR: ANE R4, RETEHE

il FE GO 25 B 0 H XU 73257 T, 2020
— 2021 A, VLG &3 ML BT TEAS R 2wk a2 Al
Tk 20224F5K, VLG &4 S AEE 28 R0
1.001ZTC A R B8, % F ORI a4 A k2R
EHLNF], LGN O TR 3 I F R % e
S, BT BRI H A R B O R AR AL 2
BT AR BRI KA T 55 7 R A 554 i, 2022
A DLR RS AR B — E AR - 20224F, VL7 4:4%

FH GBI 90.3042 70 K 2k 55 578, L SE v
St Je8 1 4% 15t I 55 PO T 7 4 s AR 65 sk
B PR T RAE IR L@ W S B T
Beerd, HalmRrEb sz mEaR.

BE2023FIH K, L EHEMERR Y™
REUNL.04LTE, ANRZFEN0.95%, YRR TE A
BRI E % A4 92,0012 78, Hi20224F K 180
0.701. 7t (0.2012 75 ) 5% 7= Jak AL 1#E £ /2 0.5012, 7T
AL ), FERILIG &M SR T
fe— BRI EG: SERHRfE, LS
T4k #% 78 55 R BUFE I3 N 62.06 4N H 4 m &
192.06%, K&KV Bk .

11 S ek ke F 0 B Re 5 K4 L

2020 4ER 2021 4ER 2022 4ER 2023 4 9 AR

BH RE bk K bk K i bk R e

fzm) (%) €4m) (%) 2. 75) (%) 2. 75) (%)
1B 16.69 100.00 52.16 98.12 78.35 98.37 108.82 99.05
Kk - - 1.00 1.88 0.30 0.38 -- --
Ve ES - - 1.00 1.26 1.04 0.95

Pk

IOz WAt B AL S R R 16.69 100.00 53.16 100.00 79.65 100.00 109.86 100.00
AREFERE (L) 1.00 1.04
BEARZE (%) 1.26 0.95
Mg’iﬁgﬂﬁjﬁf%@ 0.05 0.99 1.30 2.00

E: PR EZWAEANTHK
ForbRiR: NERAE, BRETEHE

M H 5E O LR, 1074 g AL O B%
MMV BT AT 3T H IR A R DR 1
it A5 PR 2R HEAT 52 A5 20224F ARBTG5 P AR 22
A7 Ak oy, HAal e i, T H AR
AP T B o R BEAL STV 55 BF okl T, YT P4
AL B i B8 2R D ARAT A i 2 48 R M S
TAERFK, DT O T, R X ]y
3.85%~6.00%.

6. b4k %

nElgErEetBYHFRAEAELYFRAER
B, stELRAKHRBIFALE, BEBFHKRKF—
o

O A I A 4 R R A R A Rl 55
PRI S K i Bk 5% o 20214F, A FXTE T
T A FRATHE— 0BG, 0 S 4l K% i L AR
HEN S AMIAESE — T AR S
B G AR A PR AR (LU R R RR I ft 5
HE” ) T FE o W I8 AN B T T 20184, #Z52022
ERFEMEANL0.10127C. 2023554, WHidEfE
7 4 I 8 A N 22 30,3642 76 . T A B L 5%
8 AR UA R T AR A e GEESR S
%) VLV SRR T A RTINS S0k &
AR AT FT A RIS ST R IR A
FRAFINTE.

2020—20224F, 7w AL R 4 Al AR HRSN TR
B 202247, A R AR B S AR B ST IUE
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China Lianhe Credit Rating Co.,Ltd.

FRKIME AP BRIRAE

72581270, [FIEL KRG K, 2 R AN
G550k BT B T R K Lk I B < LV 55K
SAEFIN TS B S L E TS
62.94%.

2\ FE A 4 Rl 25 DUR I AN B o
[R5k S — A AE6 N H BAN . 20204 LAk, A H]
P RLEE S Rl 55 T I B S AR G I, AR
2023 F9 H AR5 RAUN42. 780076, B EE
ARLEYLVEE N, BRIP) 32 B8 K & @it . 7
FEdh A

N A AR 55 BASZ LR RIS K 1 7 U it
SR Gy R, R AR A O B Rk AR | HARR A kAt
7 BT RIS TR 31 e LR 3L i % 40 1) — 5 LAl
[ 2 1k WO R ME 2% T2 2 o o A AR BV 55 %
FPEEAIEILIE N, W T SRl 5 Y0
FEUE % SR G S5 22 ATV o 23 B T F AR ET A 55— i
PSR 7 R AL HCAT o 0 55 FH LR 48 it . 202248,
ZAMBIA TR, o FAREL SR BUR R . B
2023 F1—9H , Wi ft N Ak R TSR B 11.2514
TG, FENFIBRBREISG IR IRE 5
REUN22.981270; AR, RENLZEARFER
1.50%, #5%20224F K FE R F£0.20 H 45 K.

%12 NEFEELLEEA (B4 L)

JE I, BB . 20214F, 2SR 5 HIASK
Wedaszm, S B OTE RN L7744, [FILLK
M R 1E51.40%. 20224F, i ] 1% 8 5 22 1

W55, BN A KRS 313426, Ho,
TR 22 40 T2 o o B 72 R G N 43 3l 2 0.7144
JCRIB.6LL T, 2l TR 2R 5 BRI ZAK, BAlH
WS ER, A o B R Be SR .

A13 AR ELBANERL (45 f2T)

BH 2020 4 | 2021 4¢ | 2022 £
25 TR 0.91 1.25 0.71
ZINSREL PN 0.14 0.23 0.23
e+ A I E RS i 0.01 0.19 0.35
RN 2N 2.59 0.10 3.62
Hoep: RSN 2.58 0.08 3.61
ERIZLON 3.65 1.77 4.90

ForRIR: ANEREE, BRETAZEHE

Hiar IR TR 2 5% P R LA NE
FUORRR A BN R M AN 8 E, 2020—
20224F, RiMHROT P HE EAER, IRE P
EyISe LS iR

A14 #mIumnaaekSEn

2020 2021 2022 2023 £

B 2020 4 | 2021 4F | 2022 4
FRAEEA CFHALTT) 1.79 2.16 1.48
RATFH WD i) 2135.17 | 2677.61 | 2132.20
HIRRWHRTT 8 i 347 3.86 3.97
WIRZ B (278 9.82 11.81 15.18

s # | & | # |1-904
LEEFHBIE AN (D 62 47 32 18
R IREL K S0 17.85 | 1496 | 1238 11.25
AR ORIE AR 1334 | 1332 | 16.16 22.98
TR#E (%) 0.00 2.63 1.70 1.50

ForbRR: ANE AL, RETEHE

7. gk

2N E) IR F R AR K. 20215, R ET
HARNEE R R, AR L FINTHER R ; 2022
$, AR ERMELS, FHLHMHER LS
NF EL R ALK 18 K.

AFARG LI E RN . Wi
TR EE W B 20 R 22 5 5 %%, IO\ EZRIR
FHIRA LM 5 F 83 NI 22 52 5 5%
PN s FAON 2 B R S5 5 AR R4 A
BN . 2020—20224F, Fi 2 I R s N BRE S B

FopbRR: ANE R4, RS HE

it w3 19 B ARG B B 55 3 EAR SN S 2
SR S5 R BT r e 35 o Horr, JEZ2AZ 5 1
LSRN K B, 55 A2 5 R o4l
Bl BlRE AR i AT G2 22 B 5 b 55 AR A
A, X RS IEIE T 2, 202044 A % A )
BEEMRA 5 gs, HE20224E3H 3 IH R TK
5o SZUEE, 20215 ILDT 57 55 Ml 55 ALk i 45
Ko Hiar R 520204 AT I DL il 55, i
FRAUFBARAE -
£15 A MRAEE B S UE ($45: L)

mH 2020 48 2021 & 2022 &£
A BRI RS 2.53 0.07 3.60
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China Lianhe Credit Rating Co.,Ltd.

FRKIME AP BRIRAE

A L R 2.57 0.08 361
H BT BRAS R 213.47 1966.50 3592.61
TR A 34, BRETITHE

8. WhMAR Ak 4

W PR B Ak 47T A 8] Rk ok 5 B R
F)EH m— AN, 12F KiEA KX T ERAR
.

N T LG 4 BE AR T S5 15 A 41
FEW A RGBS #5r. A7]
) G i K% 3 G IR E B 54 .

2022 R, AT HERTE AL E E ALY
BRAT R MARAT &5, 20l 55 1T %of 2 7] e ol 45 %
PR R R — e #hTe . A 2022 K, AH
XYLV HR AT B 35 M AR AT 4% % T T 3 il
22.61 1270 19.59 1276 2021 4F, A%
K R Bl &5 A 1 0.58 1478, 1K
2020 fF 1) 2.62 /LU RIE N F%, FER 2019 4
XN ERAT B VAL S 2 B IR Bl s (1.43
1270) AT T PP TR 2022 4, AWEIA
R A VA% B ()R PR AR A5 B ¢ B Ui 2t 2.38 42 7T

%16 BE 2022 FARANEEEZMHFHEBTHN (F42: L)

GBS fEjR M B A B (%) ZTILE> 5 9 TKEE
TLPEERAT I A PR A 7] TLVEERAT 60.24 5.77 12.18 22.61
BN ERAT A A PR A 7] BN ARAT 33.21 15.50 17.19 19.59

TInEMEFERMARAR | SMEE 30.05 20.76 18.16 1.71

FoRIR: ANEREE, IS TAZHEHE

B EIERmARAR (DL HER S
FAEHE”) BROLT 2003 . RIALRIE:, AT
2017 FEEAEMMEFCE 1T 20.76% M BEAL, AH:
5 RIAR, X N AT K A E £ 18.16 12
JGo 2020 4F 7 H, RS IAMEFE 2019 4R 6 vk
etk A o T e /NI E 4 GE S A Y R
EPAUkAE 13.91 4270, X HAR SR AN E L 5
4.25 f¢.ot; 2021 4 4 H, KIS EFEHME
TG, N A R I L 4k 4R IR E 2.54
1276, St HBAFGT#E 2020 4R Bk A (E
WACE 1711478, BE 2022 FEK, AT F
FHMIK AR EERR AT FAMEHE
H 2021 fELURHBLZ G g, o
eI N R Th AT S AN 58

9. RERAK

ANE) AR BEEBRREMBEIEIER, B
FRR e Fa g S BARFRE, BARITFHL
RA%.

Hk, NEIESE ST TS R B
e SRR fELZ, DL “EBERSThAEE.
IIHLA R . HOR B PR & Ha b 55 ek, g
AEPRR” NE S, BBy LSSk, e
SES . AR S Smemg sy i, d#—
AR AN TR AR T, ARG EA .

WM R G S0R F MMM 5548 bR, #—2D
I LR IRIE, U1 55 A5, B 5 51 5 R A 5
HEE N IR IS, T8 KA A A SRS, 42
e FEURIC ELACR s INPRANER I I L, by
TN w S e R IR, MORGERl B ML,
BT AL R R IR R R R s e R SR
AR, B P AL R IR ER R, Sl =
R IRBAN, Bt RIS AR
JH . in st DR B 2 ] B2 A A S s A A R
RIS, R H0 R 2 7] 257 2\l Sk SRk
J&, KA “1+1527 WL, SRS JIAIE FIE
ST+ AR RE KT, IR AR 2 =] AL <
B, TIEAF B S e REERSRES: A
A BRI SR R AT R a5 514
e

£ KEEERS

N EI TR EARNEEEIKRE, &
Ford R E BG| BR s, g EAKP
Bedp R L AT L SR E K.

F A2 7] 3 S i A e B A MA U
8 G R I A A XU B B 0% GRAT)) (T4
<R IR AR X1 o ] i U B A% G
ITO) &, BIGRA TN & w8 KU
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China Lianhe Credit Rating Co.,Ltd.

FRKIME AP BRIRAE

R FR . 2 m) RS F A AU Aol B 4
e M RLR L RS ES T TR Py o A
IR RS B B A (U ER 520 T, AL 2R IR AR
ferdie . A R A 4 i XURS B B AT AL

O ) HE R e XU PR ) e A A
o 2 P T XSS B 2 ) M B 5T A, S ST
7 o N v 0 B A AU By T ) R

PUR ST DU Bl BE 04 v 0 B2 AR U
BRSERE T, PATEF MR 2 7 ARE
BEARPAT SR 11 2 w] EL A KRS B BT, AT H B
JRURSE 7 B85 P B S X DR 2 ) PR AR HL Al 25 33
BRI AR TE A Y, B
AT ARS8 HEL R 1] PR AR DL B U DA A ] A
AR AR SCHR ], AT MRS I B e
PAAT ELAA 1R XRS5 B 1 58 ST BT T AL ST
HRNE VA I E e o TN g2 PR el
AR 5 ZEE X 4 R A 5 1) RE R AR R -

F o ) DA B3 T, 58 ) 4% I SR A
AR M 8 L B (A S E » A ST {4 i
RS B AR T AF 6 BT WA s R
R M55 R T B 25 X 7 R A P o v 7]
T RIREAEREFE . WEMSREEANR,
AT LA BN, s xt 12 =] 1 XU TARESR 3 A1
R, R R B AT R A m) AR S KU A

3T
I\ THB oA

1. M4t

ATEIHRAE T 2020—20224E M 4540 K, KIS
THIME S i CREFRE @ A4k X IR I 454 2 ik
177 WHEA T RREE RS LS. &
F] 20234 F1—9H W S HlE R & it

HOR TR IE DT TR, 20204F, ARXH]
A H B S i B 7 — S5 A5 $620.7559% I ALK
20207 H29 H h B 2> tHIM S 55 BT Rk d
Ak (hEH T (2020) 55018655 ) HHitik
BRI 58 77 20494276, WA THIRIZZE NIK
(1) 4 40113.9242. 7, RIS 1 A I FR) B2 AR 24

FINTKANE13.9242.7C

S F AR B 7 T , 2021 4E 2 T SR AR
A F G R PSR H AR A ORI, 8w
2020 F F A AT 1B WV R 5 20224F 2 THEUR AR T
Xof 3 F 0 25 4R R T REA o« AHR 15 20204 0 55 54
B 20204 77 vH R A5 HIRIEL, 202147 [ 202244
RS B A A R RS

MAEHTLERE, 20204, A7 & HEH
WA T CEIBIED , Wb 1% 1A F]; 2021
F, AREHREBEHEFIEIR T AR, AFEH
BT ATLR JEFE— 6] Al A B+
A FI25 ; 20224F, ARG IHIGHEFIEORK T A H,
WK TAT BE022EHK, AFIPNEH
T E BT AR . BE2023F9H K, A
B IFE R 20224 R AL, . BAKE, A5
Kb mT Ee v —

BE 2022 K, ARG IETE LA 604.93
12556, B #HREE 235.83 1270 (& /DBURHL
a8 95.62 1470); 2022 4, A SLHUENL A
115.33 1276, Al %0 10.33 1270; BRI HT
LA IF40-51.87 1270, B4 I & P34
N#-1.94 1275 .

BE 2023 F 9 HAK, AnEIFER™ B
762.68 127G, B &M s 250.15 1276 (F4
WA RS 111.40 1278); 2023 4 1—9 H, AF]
SEPUEN SN 119.41 1276, Rl &40 10.37 12
TG B TIE BTN & FE91-66.95 1470, M4 K
DL SN 1Y N 16.62 427G

2. A FHIRE ST
(1) =i

REA T8 L 5HARY K, 28 KRR
HAT¥ K, K= sEMARrT M, N8 KFERER
¥, B FADHE—K.

2020—20224F, »E BB RREAG K, 4
BIE & 18K:22.09%. B 202245 K, A H7 A
W EAE ORI K 18.15% . Hir, WEIE G
48.58%, AEIRBNE " 1551.42%; W %7 S5 R A
X, PR AR FAE AR K
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China Lianhe Credit Rating Co.,Ltd. iﬁ:—]ﬁ%ﬂ/fg)ﬂ 7‘1:9}\%5»%
R AT ) F P ERMR

2020 £ 2021 4E3K 2022 43K 20239 AR

B &8 ia)ad & e &8 e &8 e

(fz78) (%) (zm) (%) z0) (%) |z | (%)
pliikoi)s gas 231.46| 57.03 266.05| 51.96 293.88| 4858| 378.79| 49.67
Hp: rmEs 71.28| 1756 88.49| 17.28 89.80 14.84| 106.42| 13.95
1% 4.83 1.19 5.40 1.06 40.41 6.68| 44.24 5.80
— N B AR B 49.24| 12.13 46.74 9.13 64.82| 10.71| 88.85| 11.65
HoAb i3l 5 = 4456 10.98 44.41 8.67 32.98 5.45| 37.39 4.90
e BB 174.36| 42.97 24596 48.04 311.04| 51.42| 38389 50.33
it L 13.01 3.20 74.36| 1452 123.35| 20.39| 166.95| 21.89
H A AR B 4 b 7% = 0.00 0.00 5.88 1.15 34.24 5.66| 43.99 5.77
KRR 6.62 1.63 34.58 6.75 48.25 7.98| 63.99 8.39
K HAR AR % 4857 11.97 57.38| 11.21 49.53 8.19| 5063 6.64
H A ARG A 7= 77.14|  19.01 19.40 3.79 39.92 6.60| 41.61 5.46
BErE B 405.83| 100.00 512.01| 100.00 604.93| 100.00| 762.68| 100.00

E: LB EAE AT TR T bk, 2. LK 2020 £ 54E A TR G TR, BRA 2021 FF RS AT Ak, 3EE AWe

ANFE
FHRIR: A8 M 5IRE . RO

RBFE =

2020—20224F K, A RSB =R aIg K,
SRR A 18K12.68% . # A 20224 K, A E L)
B FAE KK 10.46%, THE RN F
P EI IR R R B 5 7= SR K BT 8. A m B B
FERBERE L. G0 —ENBNEER s ¥
72 R Ah R Bl 5 R o

2020—20224F K, Aw| TR Bt eRrEE K,
SEME A K12.24%. B E20224E K, Aw]
B FAERIEK1.48%, B EAERAA K.
BE 202247 K, ] 2 PR 5T T 51 4:15.0312. 78,
PP A L 92.49%, N2 IR RIE 4
1E3K o

O ) S WSOU R 32 B R B b 55 AL S 4
RV 2% I HORGER » 2020 —20224FE A, 2 ) MY IK
KFFEE T BE, IR A T 418.31%. #i % 20224
K, A RO CN13.0212 70, B HAER T
20.97%, = FR o K VAL AR IR R A I
AR B 7= % AT

O\ F) FA RSO 32 B R ORI 7 AR SR K YL
&R R A Bk SRR SR ). 2020 —
20224F A, A A HAMRISGR RGE R, RS
N F%24.57%. HE20224E K, 2 7 H Al S UGN
13114276, B EAERKIE FF4£58.81%, FEFR

VLV 4 42 5 B 3040 b 55 R 8 2 AR A B A B Pl
B BHHEAIK 5155/ 70, R AR,
B 20224 K, A AR E M H AN M WG R AT T
B £23.35424 70, BRI R P X5 587
BAARRAR (BURfRAR “MBE5" ) [Tk
249 15 =4 SR Ay S WACER K T 441 {1 40 25.55%,  Xf
WV b

A 18 ABE 2022 SR8 WAL g BB LA

Tk
W | RE i
e N wm | op | |0
)
IR TRAR | | 257 | 3% | 1050
FRARAEBAR | BOE | g0 |34 | ore
Bl CHREH i | 0% | & '
TRl £ TEE | BB | | 2 | o
HARAT i | 0% o |
LT AR E R ARA | A LEE
Al P 0.42 BL 3.21
ERREIRAT | ki | 029 | LT 222
it - 4.81 -- 36.70

TR N M 5RE . BA e R

2020—20224F K, A IR REIE K,
HAHK:189.24%, BE20224FE K, AFEHE
AR RIEE N35.001127C, FERLEE=H
AT RO B 2 A7 B R B AR R 8. 20214F,
YL VAT S = B2 LA FE B [R5 ™= A FR
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O F R B AT B ™= A R 2 7] 100% AL
TEM B, ZR R AR BN AR 2R T A6, 1
AR R — 5 6) F Ak A 9 20224, A%
B4y MU FAUE A s s K R B N AE B A%
S, AR A b2 TR TR DG R E F R VA
N/
2020—2022 AR, AwE—FENBHKEHER
R, FEENK 1473%. #HE
2022 FR, AF—FEHNBHIMEARRS TR L
FEARIK 38.67%, 2R —4F PN B HAM YR
PR BRI — A N B R B BT B G
B P 7 S i AR S R (ST B A R, IR I3
52 A 44.91%F0 53.97%;  C TR %
0.46 12T, HH2ELH] 0.70%, ¥ RAHFAIRE Y
IRAE T
2020—2022 AR, A E|HAWRE) B e RELL
TFE, FEBE AT 13.97%. A HARsh%E
e EEDRPIE A R 8L MUSAREER . R
TRELRAF RS S . A 2022 K, A H
i sh B =5 AR R B 25.73%, FERIY
AN B BT 7= AL T I R B S O R 98 77 A B AR
IR ATE. Hodr, YSOWmA )58~k i (E
28.79 1276 MUYAREEFR 4.38 12.70; CitEidE
HER 2.43107C.
JEWBh B =
2020—20224F K, o~ El AR BN B e RF S
K, N ESMK33.56%, &£ 20224F K, A
BN T P75 AR K 26.46%, FERTA
RV S5 R KT B 2w JE 8 987 3 B i fiit
BUE T HAbAER S Rl KPIRSGR. K
WA TR0 A AR ) B = R R
2020—20224F K, A FI AR R RFEEIG K,
FEPE A K 207.96%. BE20214EK, AR
WA B B R hn61.3612 70, T E RN
PATHT 2 Rk T HE R H 85 R PT . #i522022
AR, AEMFRE TR K IE R 048,992
JG (J41F65.88%) , FERILISIEH BTl
Ak EX T E e A W& a1 S /A i
BALT (S —F N B F, SRR G ST
P2 AE SRS R P2 | ST R A 3T

Eb 4> ) 418.48%. 62.19%. 20.09%F127.67%.

BUE20224F K , 24 7 HoAth iR 2 4 b 557 4%
AR KRN N28.361270, EERIE L
T HABE KB E

A T ROCER 32 B R RS B AR B A
2020—20224F K, A E KN WGR PSR, F
PIEAHK170.01%. # %2 20224FK, 2AnKH
A e b AE R 1 K 39.53%, T R BTML S
BEBIGINFTE . A EE 202245 K, 28 &) RS B A
PR M (& —F AR5 77.56127T,
Hor, RSB EUL2E7.84270: CiTHEIRIKHE
#%1.301270, IHiELE#12.62%.

2020—20224F K , A F] KA AR B U Bl 1
Ko BAE 202205 K, A AL B BAER
N B#13.68%, F2 TR FLEE L PR E B AH
PR ) B VL PG s s 2 ROk 2 15 45 W 4 ]
A BRA 75 TR 2 A AR I 2 £ il 5F
FEREE, FRIBR TN A e EAE S B A R A R
(OES S AV RS SN DNCE S A g e rANE: X Tl 1]
WrfE22.6112.70) PASERINARAT (K47 {E19.59
2785 2 R ARE R I RA R 52 T SRRl AEL 7 45

FoAh AR B 78 7= 2 ZEAUSOE A R B8P
A7 H AR 6 BV = 5 55 . 2020 — 202247 K,
AT HABARR BN B =93 T B, FEA TR
28.06%. # %220224F K, A F) HABAR LB TF 7= 58
AR KRR K:105.83%, T8 R A w1 N YR
LR TS ST T 3k 1 R 2 H A AR R B 5 PR AL
e

B 2023FOH K, A F] B A 20224
KIK26.08%, EERTMTEE. MIKZK. —
S B RSN B TR B R A R ISR
WAL, Hrb, WBhE T 149.67%, ARRBh B
77 150.33% . AT B PR g AR X B, R
B2022F KB WA K.

(2) ARG

iR &M o

RIRARIE T AR B AR B B vh,
DB T AR BRFEBERE K, 2HAHARE
TV EBARS &L F, RERTHE—K.

2020—2022 £, Aw A HE RN
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K, FEHEEMK 36.14%., #ZE 2021 FE K, A
FFTA BB 217.70 1278, ARG K 71.10%,
R YIS Y B IR A L A 2022 AR R,
AT A ER G LR K 8.33%, RERD
B ARG AT s, H, HE T REA R FTE
HR S E LN 59.46%, /BB AN LA
40.54% . A F)JHJE T BEA A FTA B i
BEA L AN HAhA s T B AR 2 FE AN &
Eb73 514 57.05%. 18.03%. 14.48%F1 8.97%.

2020—2022 R, AR W AP K
B 2022 R, AFSLRE AN 80.00 14T,
B AR N 29.36 1270, FERTIARNFIEE
Ee

2020—2022 R,
BEMK 64.52%, FEAR

L\\

N ] HAR AL 35 T B4R
FT 2021 FERATK

>

BRI, AR 2022 FEAK, o HAdAL
28 T AR m i % 2021 FER R REE

A 2023 F 9 AR, AFFAFHENGR
2022 FEARMK 6.07%. Hi, HETREAF TG
HRLES 5 B 55.47%, /D B AR A a4 o5 L 44.53%,
EB AR S o5 P s, A FI R R e P —

ki

2020 - 2023 % 9 A XK, & fithEH AL
IMESHFEIEK, k. ERFKSLEMBHE,
EHAE G A2

2020—2022 K, AE AR ALK,
EXEAHK 15.10%. #E 2022 F£K, A# i
A EERBK 25.41%. M, Fsh i
i 53.64%, ARz d 46.36%; &
XP¥MT, FAREE I RN K

£ 19 8] R B R

2020 4R 2021 4B 2022 4ER 2023 4E 9 AR

T H &/ i kb &/ i kb &5 i b &5 itk

zm) (%) fz.m) (%) (fzm) (%) (fzm) (%)
R 157.69 | 56.60 166.27 | 56.49 197.99 | 53.64 251.29 | 49.03
Ho: RIS 59.16 | 21.24 4718 | 16.03 58.91 | 15.96 9421 | 18.38
FEAT A 11.91 4.27 19.56 6.65 21.02 5.70 36.33 7.09
HoAth A 3k 50.73 | 18.21 22.92 7.79 20.25 5.49 19.21 3.75
— N B AR BN 65 13.08 4.69 4098 | 13.92 53.89 | 14.60 50.82 9.92
E| =/ e ik 120.90 | 43.40 128.04 | 4351 171.10 | 46.36 261.24 | 50.97
Hoe KIS 57.85 | 20.76 55.07 | 18.71 56.66 | 15.35 90.51 | 17.66
RifT fi7 4815 | 17.28 53.24 | 18.09 90.76 | 24.59 132.04 | 25.76
AR B 278.59 | 100.00 294.31 | 100.00 369.09 | 100.00 512.53 | 100.00

E: LGS A R A AT F e bk 2. 1K 2020 FMS4E A FiRE w2, A 2021 FF ARG AT AR 3D HEE A s

ANFE
TR N3 ML BRE TSR

2020—2022 K, ARl ffRrsE K,
SEMEAHK 12.05%. #%F 2022 4K, Anl
A FAE AR K 19.08%, T RIS
4N B B AERL BN 7 053 S5 5 0 B 8. i B £
fit R AR PLAT A . AR AR
I B 753 R — 4 N 2 R AR 30 7 A R

2020—2022 F-K, 2w FIHAE SRk Bl T
B 2022 AR, ol FIRAA R BRI K
24.85%, TR\ VLI 4 %A F A Ak
8 RER BN RIEER (29.07 1270) FfE
FHAE R (29.62 14.78)-

2020—2022 K, 2w MAT R EIE K,
EWEAK 32.89%. HE 2022 K, AN
TSR FAERIGK: 7.47%, T8 R ANV 5%
T AE A3 AT HRAT AR S SR 2 TR

O\ T FLAR LA 3K 32 B VU 4 B BAT AN R

TR EOWER CRL I e R 5D I Ay 1
B RLAS B ARIE 4 A SRR PRUE 4 S 3 A0 i o
2020—2022 AR, ] AN ARRSE R R,
SEME A T 43.13%. B E 2022 4E K, A
M REAT R B AR NP 11.65%, EERMNATA
ESATERON ¢
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2020—2022 AR, Aw—FN BRI
AR A, I E S K 102.98%. #E
2022 R, AF—FEHNBHIREARR )76 L
FEARK 31.49%, F BRI /KGR I BLAT
fii 7 B B N S,

2020—2022 R, ova) HAGsh 78 E)
WK, BE 2022 K, AFHAMRS) 7GR L
FEARTBE 6.71%, 32 R MR IR0 25 K A%
TR B LR BT R

2020—2022 R, AwARRsh G
K, FHEAMK 18.96%. #ZE 2022 F£K, A
A B S A FAE R K 33.63%, FE AN
ARG T8 2> 7 AR 3N f7 53 32 2 A A A
SR LA 59544 e o

2020—2022 FAR, A FIKHAE RIS T %,
R AT 1.03%. #% 2022 4R, ARk
W s EAEERIE K 2.89%, 8 EERBHAR
Ky K R AR A R A 3

2020—2022 K, AR NAHRFFRREEE K,
FEREAK 37.29%. BE 2022 K, AN
fHfigrs EAFERORIRIG K 70.48%, FEFR MM
B R AGIF LG I AT

N ARG R HE 2% 4 32 BN R B 51T v

o MRS LA ME R 4. 2020—2022 K, A
A ORI A [RIAE & 450 R 14.79 1255, 17.55 12
TG 20.47 4476 2021 4, {RES A IR HERS 4
i ESRBER NG EZE. &2
2022 K, AFMRKA RS SR FEREK
16.66%, = ZL RAALRN S FUBA WK, A5
R B DAL 2% G+ AR PRI A2 1 2% S R H LRI £
1% 38 T E.

ST, 2020—2022 K, AT4
RS, FE AWK 24.24%. #HE
2022 R, 23 A A 05 A L AE AR K 28.44%,
F BRI AR — A N B ER B 7 5 2 B
BRI e Biss S5t T, RGO
49.47%, K555 50.53%, fii 5L IAIRTY
1 .

M5 Tabr K E, 2020—2022 4EHK, A+
BEPE AU TS BEAL AR L K55 B
AR ) N . #E 2022 K, 24
SERIVREE, KIS b LR T, A F) B4
R, SR HSEA LR, KIS EALE
REG FAERYH FTiGK R R 7 L4
W5 RE, BERGS AHE—K.

20 NE MRS FAATE R (45 L)

e 2020 E3R 2021 R 2022 R 2023 4 9 AR
TGS 84.14 119.28 145.21 193.85
KI5 106.00 109.25 148.30 223.37
e e 190.14 228.52 293.51 417.21
GG B ARG thE (%) 44.25 52.19 49.47 46.46
BERRE (%) 68.65 57.48 61.01 67.20
S E AR (%) 59.91 51.21 55.45 62.52
KIS E AR (%) 45.45 33.41 38.61 47.17

FRA: M TE, Wb e

BRE 2023 FE 9 HoK, Aa] A aE L 450
455 2022 R 41 HIHEK: 38.86% A1 42.14%,
B RRATAE K N R S K NAT 3k 38 hn B

SR BELLLEMNM 1I~3 487, IR

BRI -

& 21 ABZE 2023 4 9 A KA H G5Bk

5. WBSIRIRE, B 2023429 oK, AT Ef‘fw‘ﬁ LG L e O
140D 157.52 41.36

BREUR R RS R WIE SR

Jjwmﬁi§$M%A¢%w$ﬁﬁﬂh iy - 51023 =19

BALELF S5 67.20%F1 62.52%F1 47.17%, YRR 13.14 3.45

5 2022 SEARIGA P K. S IR 454 5 T &3t 380.89 100.00

: INF A5 B fE N YEE E: EEAMS O BROEEATRE

HZ 2023 4 9 K, AFHLEME ORERAT M%%¢Mw%£%%g
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(3) &FIRE

2020 - 2022 4, /3] 2R E L E RN
BAVBERBHIFEEK, BORBETFBITHK
B, T BALs B AR — Rk, BF)FBAF
B PTFR; 20235 1-9 A, 28 A%
Tl EBRABRABERFA LY EAHE K. A3
HARB A e —R%.

2020—2022 4, AFZPEPE SN
FReti K, EHE MK 77.22%. 2022 4, 2
LRI E L RIN 115.04 1278, ALK
173.31%, HHrE AN F K 269.98%,
AR S AR S WA E

O TV EN A AL HE B RS A 1) 2 FH
WA AE . 2020—2022 4F, BEE KIS
Ji T R T R Jop BT A+ =2 H 36 n 4%, A &)
Bl B AP K, R A K 93.90%.
2022 4, A EDE b B A A B K i B K
221.20%, =F B R AN B Y 55 AR AR PR 4 K BT
s A FVEME A B S5 AR i 68.63%
HE 2 15 17.92%. T4 ST HL Y 8.97%.

o ) ) B ) 32 2 A 9 o FH R 55 9 H
KR, 2020—2022 4, AT AR 2 A e A et
K, FEHEAREEK 8.95%. 2022 4, 4w ]

AT 18.79 1270, [FILLIGK 4.55%, FER
WA 55 %% F (R 34 0 i 850 MR RO A RIS S 2
BRI W SR R S5 %R 5 B B
2.83%. 47.13%. 0.18%71 49.86%, LA % H]
A% AR E. He, E3HRH 8.85 {4t
7] Lt % 5.63%; 1455 %% FH 9.37 {¢.7t, [AILLIgK
11.48%, FERBHTIEY K. 2022 F,
N AT S H 140 9.40 12T, [A] EL 3 K: 24.56%,
RO RSO (1A S H 3G

WAE IR 5 TH, 2020—2022 4E, AT
BE PRI I CEAS FRAE 32 2O B BTk 31 -
2022 4F, calvHRE FsMES R 0.87 14T, 15
FAVRAEL 153 5 TH B AASE ] LE R %, 25 B R A RHBTAL
PR ARTE 7 ARG T4

2020—2022 4, A FEFNELSHEFIEK,
FEWEAIK 21.52%. 2022 4, 2w FiE R
ALK 30.43%, FERRAMK., (HERE
FHIAE R R RS N BT E. 2022 4, ZEFFH
BB M 5 PO 3G K 5w, A =) EDL R
N PR R 8.85%; 9+ T W AR Z A A BEFH B UL
F NN 3.28%7F1 5.34%, [FLLAESHA K, )
J&— M ZRIRE 1 sh % 6.15%, R Aa e P .

k22 NEBAEAF (FAx: L)

e 2020 4¢ 2021 4¢ 2022 & 20234 1—9 H

ZIRBRE LB 35.36 42.09 115.04 119.51
Her: Bk 24.13 31.17 115.33 119.41

AL 11.18 10.72 - -

N RAEAE B R 1 0.04 0.20 0.39 0.10
LS R 27.87 32.63 104.79 108.00
Hep: B 2.82 3.34 71.92 81.14

HA A 3% 15.83 17.97 18.79 16.34
BE PR R S AR F B AE A 2% -1.15 -3.34 -0.87 -2.01
Tl A 6.99 7.92 10.33 10.37
H A 5.10 5.77 7.44 7.28
ENFER (%) 28.29 21.66 8.85 8.66
BEREFEREE (%) 1.46 1.26 1.33
BB EREE (%) 453 3.35 3.28
JABEF B2 2% (%) 7.46 5.37 5.34 =

A BERY R RAEIR KA A BAAIR K

TR N MAIRE, BRA T EE

KA« T, Bk 2020 FMSHIEAHTRE D2, REA 2021 FF IR A BT b
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20234F1—9H , AR SEHUENL Sl N 119.41
2.7, A HEHE:37.95%, ks K4 108.0012
JG, [AlEL3K:36.56%, - B R LN 4E 5% b
FAGEMESS AN R 7= 4 Bk 55 AR Rl 554 K
FRks A ] Bt = AR 40 ok F A5 R B 45 A R B
Wn1.674¢.t, FERAFTHEROK RS H
IRE ARG INET S R, A = SCELRNE A
10.374¢.7%, [RIELKIRIGH33.37%, B4Rk feth
i R4

(4 MEm

% F 8] b ARG mBrh, 2021 -,
8 BEFHREREIA KP4 RE; 2022 4F,
B 5ROl AR F & B ANIAEY
HAksE. EFk, A8 EE2BRFELEDH
R 5K RITERE;, BARSRFHHIMK
BAH A

A TR S PRIV S | mil TR Bl 55
PRI NG E TGS A . 2020 —
2022 4, A I EE BN I A 1 AR BN T B . 2021
5E, BEE AR SR GO S HIEEY K, A RSB
SRR IR 2022 4, AT
288 U B 7 AR I I U R A R A BT A
Ao

AFHA R B0 5 B 5. BHEDY
P | g aata X< B o T WA 5 @A S I B U b
P E B A NI H 1) 32 R A a5 AR
FMP S AERIEN USRI AT HAh 5 BRI H
FII4E 7. 2020—2022 4F, A AR IEEI 4
AN TR, FIEA TR 11.36%. % ik
MV S B R I 2 m, 2022 4F, A FIREE
BN A B AR ] B AT b

2020—2022 4, AR EFIEINIII S E
A 2R HUIRES .

2020—2022 4, AW ETE NI EIFEE
WKE TR, WK, FIEGHK 19.89%.
2022 4F, NGB A I I I A )
bt R F% 50.93%, AR BRI o

2023 4 1—9 H, AR&EESARKI
TN R E L N4 74 S ) Ve SN B3 R = R U B )
BEERHIRE, BRI EN A I TR AT

[ LL RN, 2R A FINKER I, st
PRI IS, B 2023 4F 9 HoR, ARHlE
RGN VIR BETE 2 20234 19 H, &
7] % B AR EL e i RN -66.95 1478, 1
TR E] LA BTG, 2 AR B W R L
BESE T AR B IO e, A N R
Rl S5 AN OR BNV 55 L Rl B AR B 4% 8 55
PR BRI A R, (A5 SR i« 125257 55 SCAT B

SN Ry e @

(.23 NEA AR

FHA (42 )

5K 2020 2021 2022 | 2023 £

F F F 1—9 H

GBI A IR 3246 | -3418 | -1129 | -41.30
BRIE B & T A 3272 | -61.72 | -4058 | -25.65
BRI R SR BT 027 | -95.90 | -51.87 | -66.95
BTN TR 2844 | 10174 | 4993 | 8356
RERIEFN Y FHINE 28.17 5.84 -1.94 16.62
HARAERAESEN IR 70.86 76.70 7476 | 106.42

FToARA: NAMEIRA, RoKEER

3. FNE) v RN S AT

DB AT AH BB EAFAE, LKL
SHTETANEEE, AIELRETTETAF
HEFUB, MH5FASERERIAE, &
FIRE 1555 T 7= A RA R I BARIE T Ao Fo A B
K&kAHE, FEARSHERE, ARG IZE
HRE G R BATE S, RIAATRPEF.

2020—2022 K, A FIAE T M ARE AL
B, FEHE MK 40.23%. #HE 2022 4K,
N T AR KU 237.06 1278, B EAR K
15.42%, £ERHADRIPGKIEMTEL. AFRA
0 32 B Al S SGR (R BRSO
A HA A BE TR B, 2022 4K &5 L4 J3 A
48.59%F1 52.27%. HZE 2022 FHK, AFARE
RM% 4N 8.14 147C.

2020—2022 AR, A F) AL A Ao e AR AL
WK, EHE AWK 46.54%, &8 IS
AN R SR04 i, 2022 4F (5 EL 2351 14.73% 1
72.09%. A FEIAEA IS R K, 2022 4
AN 10255 1270, FHAFEHIfGS A 25.10%.

2020—2022 K, ~E|AHETA F A a6 RF
s, EHEAEMK 35.74%, HE 2022 £
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K, NrEAHPAE NN 131.84 1478, Bk
FERMEAH G P& RaE T, SSRBEAM T A
AFETE AL 79.10%, HARMZGE TR CHAH
AIBRATHIKEF7) & 15.40%, R 7 HCAE
i 5.03%, P HE R a A VE R4 -

O 2023 £ 9 AR, ARIAMHE ™ SHAG
P, Hor Hopth IS SR AT 1 25.63%.

FERER R S HEIGMBTEG A & B
REEVINGAE N, TR KSR BEIE K&
KA BORNE T FERTE S A A A 45 458
2022 FAR P HIEK 37.000041 35.85%, T HE F
AT 25 G I 8 KA 55 o bt — D4R T
N T ARG PR SR A 5 AL LR 4
AN 52.80%F1 51.95%, HFEHIIA K.

k24 BNIA0RIEMEHL ($5: LT)

2023 4 1—

WH 20204F/2020 45 | 2021 4E2021 4K | 2022 4812022 4E5% /%;ngi

BB 120.56 205.40 237.06 273.00
Hrp: fif%s 5.47 10.18 8.14 13.67
Fopth R 12.67 73.07 115.74 145.41
KA A 92.21 111.99 106.12 106.71

R B 49.00 74.40 105.22 144.15
Horr: RIS 27.00 25.00 15.50 11.50
— 4 N BRI AE T B SR 2.35 2.00 6.24 0.00
HoAth it 3 47145 0.00 5.55 5.63 3.86
KHAME K 3.00 1.00 0.96 0.96

NAT i 25 15.00 40.00 75.85 126.85
Exidiey 47.35 7355 102.55 139.31
G5 S (%) 61.99 44.26 25.10 8.25
e HURE (%) 40.65 36.22 44.38 52.80
RS EAUEEFE (%) 39.82 35.96 43.75 51.95
B ER 7156 131.00 131.84 128.85
LRBHELSRA 4.46 2.03 5.70 3.00
o B 4.14 1.92 5.59 2.97
Bl A 2.55 3.13 3.39 2.59
I A 1.91 0.03 2.31 0.39
BBt E® (%) 1.69 0.02 1.05 =
#REREE (%) 2.96 0.03 1.76 -
IR & XN & E MR AN 5.47 10.18 8.14 13.67

FARR: DA MEIRA, BRETEEE

2020—2022 4, AFAFEMIIAN 2K
A 2022 4F, AFEIATBLIENIN 5.70 14
JG, FIHRIER K, FERA A H SRS 7
W I BN SN E TG R, Bl st
25 5.59 1276, FIHKIEE M 3.67 1276, T
FON T AR AL 0F S 4% DR U R 3 BT L
M HAEF R P AR B4 3.74 1470, BUA
J7M, 2022 4, ARAFEL S SAE T 3.39
1255, IR 8.18%, -5 &I 4% %% FH 14K fr
o AR K RRAEI, 2022 4, A E AL

BUENV AN R RE S 2.31 147G .
2022 4, A FEIAER AT RS R R N A
RO THE 1.06%F 1.76%, A75J& W55 .
2023 4 1—9 H, ARIAFHSLIENL SN
3.00 1276, EMEEA 2.59 1476, FENEH
W R 552 SEIURE S 0.39 147t, [
EL R % 79.36%, —£ZARILFHRIT. BINEHRITIA
BEAFRNERD, ARG N REATE
2020—2022 R, ARAREHEEFNE
(IR B AT BN T s 3% B0 B P A I 4

www.lhratings.com

27

NASSS

k2

&7

o



BEXEEWERIAERAG

China Lianhe Credit Rating Co.,Ltd.

FRKIME AP BRIRAE

TR BN N b B BEE B AR I e T
WK, FHEAEK 111.75%. 2022 4F,
N TR EE WSS RIFHIN-20.91 {278, 2
KA HRES , R BRI T 7RG
INFTEL; BRIEsh Bl &I HUN-6.32 1478, 1%
It R A AR ISR , 3R B R I R A
WA AT 8 28 5 IE B I & R AR
25.19 10,70, HIRAFIBELR, FE R AR
PNGIES

2023 £ 1—9 H, AFIARAETE I
M T A Sy B o R I M E S A SR b ot TR
i N-29.01 1275 2.27 /2751 32.26 12T
BZ 2023 9 HR, AFAMIE KIS
YIAHN 13.67 127T.

4. BEARIEAT
o8] F R AR AT R I
B R B Ar Jr T, 2020—2022

FEARAN 2023 A 9 AR, ARlaI R K,
BLAR AL T LU /KT 5 28 BEIE BN AT I & IR A0 5 1A
5155 Re s U R 308 55 s BRI & &S )
RIS T G s, T —MoKF.

E IR K EEGTRAR T 1, 2020 — 2022
SEAR, SRR S S IS s, A9
142 EBITDA Z4FEHEK; EBITDA X4 ififii s
B SFERETS; EBITDA FEMFECA BN K,
EBITDA X HE S BEWE T Ui 78 5

BEAS W) AR R IR EE A 48 A5 7 1T, 2020— 2022
AR K 2023 49 AR, BEAFE NFGRS) A
Wit e, AbTFHAFKs WIRIA LI ES M)
A0 R A6 5578 a A —

BEA R IAEEGR bR 7 T, 2020—2022 4
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