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2R RIMR, TG LB L# 4R, R
NEHREHETES.

AN FENTLTE A4 /8 & b 7 4 R 1) 5 5%
NG = BV 6, 28 I &R 2 4l hd
FRELFE W P~ B M VTR B 4008 SRR TG,
S G RN G B 7 A LR R AT IS B,
0810 1 S O Wi Bt . 0| A 0 W5 o
M55 ST i () A Al . %220234E3 H
A, R P B E1663.9312. 70, BT F L 25235.06
.75, MBIR K.

AT FRAFNLVE & R ILVE A B K7
AMC, HARGRM XIS 77, HE%202343
H R BB R A30.0014 76, AN R F2REAN
45214270, AT T ARNLAGHAITHEE N E
FARMEFT BT UA R AL 55 AR RALA, 250 2K
BRI, #E20214 K, Hsulig A N34.3512
JGs 20224, VLPGEHH5ERHT—Fodl oy, sl
AHEINA50.001470, HAE 202343 H ARKHHHLR
W55 RACH276.1540 T, FEASE T Kok 55 M
WNHEZ SER/T . AW 1 "HEHIY S Oz 12014
5, NVLFEEME—— K EE MRS A H
FZE 202343 H ARSI AH20.6012.70; 2022
M EAR PRI N 16.8012 70 AT/ A VLT
SR 20164, H#i£2023543H K1)
SR ACN33.0012. 70, NI VU N BEARSE 1
EE A N /N I/ R /A B R i s YA
19934F, RILTHE AR LME—— KA, W5

BT HA A 20234E3 H R st i A
6.00147C

Ak, A RS S RN ARAT A PR A 7
CLAUR AR “EM AT 7, #2022 K A\l Kf
115.50%, NFHIFFIEE— KRR TLPHRAT I
WHERAT (DURFAR “YLPEHRIT”, #52022
FERAFFEES. T7%, NHE KR KER
EBRME e A PR A R CCLU R AR TR E4E7,
B E20224E KA A FEIE20.76%, NI KM
HO EAN AL BRI S5 PR e 0 A F 4
Rt 55 T 1l — 52 IR AR 78 HL DTk — 2 R U e
20224F, > AR VA S K B A AR B A A
2.3812.75.

3. Dk AEFK

8 AR B A LR,

FR A 2 A FE AR o N RARAT Al R AAE
FfE B4R, 8220241 HSHEWH, Ak
CLEE I PR 51 Ry RAA R/AE L R E5R

FR 4 2w AR AR A TF T35 K AT i 55 R 9% T
A BEAHES, #E2024FE1ASHARH,
A TG AR R I AR @ A BOE 20 5%, i s
JELIEDL R T

HZE2024F 1 HSHE W H, BeE B E AR
AN FEREFIN G E RSB HAT AL 5

7~ BRSO

1. RAEIELEM

NE RIS TARN T EGEABELH, B
BEIFHARCERZERRIEF; L 2ETEA
REEFEHEBIMEERZLE. R E202356
AXRNE EFEFLARFESRLERL, FX
EAR B A,

ATFEIR CATNEY AT RIEAE VR R
5, HilE T AT ER, W TRAR. AR B
BT R WA EAEEN AR

JBEAR 3 0 A T ) B iR BRI LA

NFEIMRYE (AR K (P EI5E RRE)
MR , BeSr B L= S 2 A 2 Rl A A 2%

I
7~ o

psit
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¥ ) A2 R R BRI

AFERSMSBEFMAY, HPafEHESR
K14, RIEFK2LMIRTHEE 1L, EHFHE
7 & B 5 MR BN ST LA AT (B30 42
WHEBGE 134, B ARIES, R Rz
A T 1IRAEFRR, AR MR RN,
AFEE20234F6 H R ErEFe N T
FERENEL, (A EF SRR

W4 ImFEHNR, HP3aBARRE,
IR TSR, WESRIRFESTHFI4, HEE
WY, e RuEzs 74,

AT BRI 64, & RaH14 (GT
AR P A0 K R FE KO B 4 N R 45
WIN. AR FEEN B B2 K
AL e, NSEEmh. 5%, #Bu e
HET K, MR E, BAEEN
R | N e s EY

FAseE, AT 19644F, rhitsn i, Bl
TIHERZFKFIAN AR, @ TR, L
PG48 R AN B 2 B 2 Bh BRI AT G2 L Ab K, Y7
BRI RERAGRAFTEFK ., R HId;
2020 AT AR EHK, EEDid.

RE—VL5eA4, AT 19674E, hitsw i, 1

SiHI, g, B, R AT
HFREHL . BIEHG BHC, ME TSR
A ®RK. AL, R, TSRS
A RIX TR ERZ2FE, MaETHA
MR RA R A R R HEK, &
BAGHAT RIXELRZZIAE LR,
R T AT X ERSEAT. 56 L& Bid, Bl
X5 TRER . EZRaRIFE; 20229512+
ANFERETIC, FIEEK. A%HE,

2. AAIH AT
ANEETIEAERAE, AFRLHH
REHD ML, AR EOETE R Dkt
FAEXERRFTRE AN, A9 REFA
ARERS, HE—RERES.
HZ200345K, A RIAM TR TR
NSTGEERR L W25 $07 R R B AT
PR VB B VR A DL IRRE D, 431 T

Sk B, AR ANLR I B B, AES
RO T TS B G 2

PR T T, 2 R w ] AR U AR
SATG R, INaR A AR XU, T
WERH TF AR, Bva s s ).

TRRVERITH, AFERBUER . R
B AT FRER . WS ERLS B eSS TT
TN T ARG EE S L], B AE 122Kl
55 (R AL PR ATAURE SR HUZ B ST it 8 B 4%
i, EZRRE. s R M5, E5%
5P 2 F] e B S B o 8 W] A HARE R T IR
PEHA DT Sy A AT R SR, JEAT X I B
51, XWFARARNAE, NFH. B, %, &
EEHE, K. #Hib C=E R T
83, B, WEARE, JHRERS.

W 55 BT, A R 5E (VLG4 il i
S4B 22 =) W0 5548 B B2 ) FH T 24 =) A Bl e
PRI, TR T2 7 S E &
E I I ST

BEXF BT H RIBBE B, i€ 1
IMERMIR R A N . AR,
4 RN, EB TR E R R, 1B
R TR LA o

SF > KE

B
Gikcvi7
fq

£, KESH

1. 2

NERLTHERRTEEE, M RE,
BREAT. PRFERFHIHS AMLEFR
1, R RABRBATELBAL LR, LiLs
WAZEEE. 2020 - 20224, 238 T BN
F)IE B R K. 20224, BRI S
BY XKBERR EBEAAKE, A8 FLEMANR
IWER KK, 202351 -34, TLEKAK
FlEEFRFRRE K, EARLFLEBTAR
.

AN FHENFERCT 6 B, A 32 B K T
JEAME ERIREE, EEM S HTARSAE . 2020
—20224F, AEPEML SIS K, FHEA
HK:109.40%; 20224, EDVSSON (R EL KRG
1£:269.98%, - ER H SR 55 AR TS )

www.lhratings.com
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¥ ) A2 R R BRI

WK MIIANRIRGE , RIS | BRI 55 K
Pt Kt 4l 55 N E BN % O R
o, PERIEENY S5 5 LLI UK, H20224F RN
bt bt %262.94%, 32 B AR L S ML R
SR B ANEARZ IS IREESS . A R B4k
BV 55 RN 55 R B A0 G S5 N AR 3 45
STt BATRA A N B R S5 S5 N
B R B3N . BB I8 8 R AR AR
. FARNLIGE Y LIS iR, Htis
(1) 3 BEASEFAE BRI BB g
Rl FAGF 61 55 BB S BF RN 2 R 5, TRk
(BT B8 7 3 B A0 158 oy M Rl B 77 i 4%

BE L KRBT . AR S TR TS, 4
2t 2 BRI R IR A . H20224F 8, A F]
FRNEE “Feslas ” B H BN BRI
AN— B R gt 87 A, R 2SR
BN K EEARBh R 20224, A Al WA
W a5 9.5212. 76, [FIHL N F%11.20%, 2R
A ORS )i Y e et s SRl Gl
T A1)92.15%

20234F1—3H, AnSIENLSRA31.81
1276, A RIEE K 74.40%, 3B RGN
%5 ARBISS - A R B8 B 5555 K S A 3 e
N IG K

%2 8 7 B BEAM AR

2020 £ 2021 48 2022 4 20234 1—3 A

WH & e &4 b &H b &M e

Sl (%) 7> (%) Uz (%) Uz (%)
A% 11.58 47.97 11.96 38.37 13.07 11.33 3.57 11.22
NREIEE NS 2.26 9.37 3.16 10.14 6.17 5.35 1.84 5.80
LR 1.56 6.45 1.90 6.09 3.46 3.00 1.20 3.77
il FL G 55 1.57 6.50 3.00 9.64 4.40 3.81 1.72 5.41
BRI %% 3.69 15.28 481 15.44 72.58 62.94 19.81 62.28
LRGN 0.91 3.77 1.25 4.02 0.71 0.62 0.13 0.40
Joi 1] B2 35 v e 45 55 1.57 6.49 2.29 7.35 0.91 0.79 0.20 0.63
PR R Bl 55 1.39 4.46 11.90 10.31 237 7.45
HoAt %% 1.01 4.18 1.40 4.48 2.13 1.84 0.97 3.06
B B AE T 24.13 100.00 31.17 100.00 115.33 100.00 31.81 100.00

B 11.18 10.72
FlE B 6.99 7.92 10.33 327
E DR EFWAEANTH

FoARIR: N REE, BETAZEHE

2. ARk 5

BAMRAZATRABRALL, BZFRE
ERARBHREREBAFREY R, BF6R
TIERE.

2 F PR 55 HAEFS I 1 iz s . 1E A
WA B b 2% DX BEONVE P 22, YEoR. k.
VOIS Ll S s, Il N i T AR
b 55 o 1B I 6 2 B ARG A5 P RALERS: <
TURIRIGE  BAMIERE Al 7 6 4575 8 W 7™
DRI 55, Horh B fR B IR AR SO o L4 RRAE

50%0LL |. 2020 —20224F, E FRIA [ S R PR
PRt i, I 5 19K:18.22%. 20224F, 1EHFS
TGy Ji £ SR WSO [R] L 1 4 24.54%, FE R
RPN KA B . 20214F, ZER LG s
DR 22 ), LS DOF e 2 o O 2 WSO N 1 3k P I8
Gzs [FHA, AEFR RN T AR W55 1R
RSN Fr o, WO o5 LLER T, IR ORHF
WP R A 20224, REYON &7t T 2
31.51%.
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W B 2454 R I AR
A3 BRI L S L
2020 4F 2021 4§ 2022 4F 20234 1-3 H

ogieayil & 4 & 4 & A &5 di bt

) (%) 2. (%) fz.5) (%) fzm) (%)
k5 9.71 80.79 9.93 73.61 8.69 51.71 2.09 50.99
A 0.02 0.18 1.04 7.69 5.29 31.51 0.78 19.14
LR 0.62 5.12 1.02 7.54 0.85 5.05 0.35 8.54
b= UM 0.63 5.28 0.62 4.61 0.59 351 0.18 4.34
Tt R 0.50 4.15 0.48 3.59 0.52 3.07 0.38 9.36
AT 0.20 1.63 0.17 1.25 0.45 2.66 0.17 4.24
TR 0.30 2.50 0.11 0.80 0.17 0.99 0.10 2.44
FI 0.02 0.17 0.10 0.74 0.23 1.39 0.04 0.95
ik 0.02 0.18 0.02 0.17 0.02 0.11 0.00 0.00
iR 815 0.00 0.01 0.00 0.00 0.00 0.00 0.00 0.00
it 12.02 100.00 13.49 100.00 16.80 100.00 4.09 100.00

E: PIHEEZRYUESIAFH
FoARIR: AN REE, BETAZHEE

EFRIA Bk 55 SR U AR ERME 55 8, B S
TRESAREE A 7 25T 55 A B, T8I S A AR
FoE R IR P . SRE T T, AR EE
TR SR AN AR B A TR R 2 1 T R IRE,
20224, fH FRWF RS _Fab B TE Y 55 5 B4l
34.23%. 34.21%%1122.46%.

M BB ERILE, 2020—20224F, 24K
SR TRl R A bR UE SR R R 1E R
RO M RIBE R4 LA AT RS2 T), K
P I 540, BEARE RIS LA . 2020—2022

O, TEFRIVA 6~ 35 B 7 [l 26 I P35 W AR [l e
B, 20224 R IR 43 71 240.19%
F10.36%. HAARBEATHE )70 R IRFR I & T
bR

20234F1—3H, 1A ORI VL P8 Hb X A DR 11
RS 55 52 M K Rk 2 me e EE, S EUR AT R
fm, TEH RS 256 AR B EJt, RN 2
ITIEAEERZI, P38 B8P MR B AR B R Z 1)
R, AR R MBS, A RE T T RE
AT ERIFRR L K-

k4 BV EZEEIRTF

WA 2020 4E 2021 4 2022 4 20234 1-3 A
LRATEATE (%) 60.54 69.58 73.50 79.59
LZATHE (%) 52.08 43.73 36.10 38.23
LRAMAZE (%) 112.62 113.31 109.60 117.82
R R FEEDE) (%) 5.08 4.82 3.68 1.05
BHREER (&0 (%) 4.79 459 3.10 1.21
PITE R E (%) 0.06 0.32 0.19 -0.15
SEHBIAR R (%) 0.09 0.52 0.36 -0.32
BT RE IR R (%) 625.30 644.89 553.63 522.96
AL E (%) 625.30 644.89 559.85 515.89

. ERARIMEEND 0ttt FRHAE (FIAAEE) = (B H A A AN Z S B+ RHFR R AIRA ) [ H 7
BEMAIG HHMBE (£04E) = (BB A RN L AR B A SN AR KT Bk 8 2 S AAMMAE )+
FEBRET AR DRESARFHERS; FATRDRE=F AR A FAREN)
FATRR: AR R4, AT
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¥ ) A2 R R BRI

3. FRFFRLELS

HAHALHERARRTFEZETLE, 1HE
KEEZMNFIHLEARREELELS, A
EFRZRBRTFREAFLESMERZAKE.
2020 - 20224, I HEFTERBNK ST H.
20224, I HAEFELRAFIILTH, 223
ERERRR KM Y RAFELE RS
K. 202341 - 38, THEKET LKAF EAR
#K.

QTR B A L 4
TS E . (LI EE A R o &k
%, WCAMETF I TS ) K il %
20214F9H , VLG4 B N R OREL 551 A F]
PR BE T F AR S LR 3R, A IS
HYEH, B YT VG 4 SO T R AR B 2% A it B
FEE RS

MU B VLG 4 5 E RN PAAS
R BT A B s TR 0 S S N DL R AR

0

Wi vE . Hd, ARZEGE RN EZRA
SR R A B 5%, TR 9% A&l 3=
Bk A A RS RN B B 1 iR 55l 5%
DA AREE  HEN BE Sk 45 GRS 5 BRI D
U A R H RS R R B IO b
55 e B 5 4 1% . 2020—20224F, YIL7E 4
FENVICN BN T B . 20224, YLVPG4 % eIl
N9 7642 7T, [FIEL R [427.63%, FZERIESE
RS R B Wi R T A S BT
SRR SN . W R T TH, 20224,
AR B RS 1558.81%, 5 HLIA] EE 135,39
ANE L, FERILASE A ESRMEA R T
HZH AR AR BT A TR RS R Ak B AU
B EH B E PTG BRI EE 525.20%, & EG[E] B
I8/ 29.284 H 4 s, R B RIZE N R KT
V4 R RAEAN R BT BV 55, BRI L 5%
(35 ANAT A5 BE W i 9 BT K

5 AT P AMARME A

2020 4F 2021 4 2022 4 20234 1—3 H
WH S b &4 b &3 b & b
Uz (%) ) (%) ) (%) Uz (%)
AR BB e 2.26 19.00 3.16 23.42 5.74 58.81 1.84 58.97
ENShiRZRE L ON -0.17 -1.41 0.02 0.15
T R ARE N 3.16 26.53 2.15 15.94 0.91 9.32 0.20 6.41
For: AEREESHEL 0.08 0.64 0.34 2.52
FREY 5 1.04 8.77 0.83 6.15
Vit 55 T 1) % 5 R 5% 2.04 17.06 0.98 7.26 0.91 9.32 0.20 6.41
B 6.58 55.31 7.35 54.48 2.46 25.20 0.93 29.81
Forb: AN R GRS RO 3.25 27.34 3.76 27.87
HAR T R 3.33 27.97 3.59 26.61 2.46 25.20 0.93 29.81
N R MEAR S 2 -0.03 -0.25 0.15 111 -0.02 -0.20
HoAth 0.10 0.81 0.65 4.82 0.67 6.86 0.14 4.49
&t 11.90 100.00 13.49 100.00 9.76 100.00 3.12 100.00

A IHERRRRFARAEIZRALBERRT KL E LS e RRT S TMlkE; FERAMEUANZERE TELR

RERBERFHEORS LS HRATERE AR TSNS
TR G RAE, BT

TLVPY e BE AN R BT 7 b B 55 #2118 58 5 b F
KRB PSR 7> N 2RA )57 208 55 R
EREAR BB SRR AR TS
XFF EEONFNAR T SR, AFE A R
Y7 D I R S by 2 T o Y EA D X

b 5 o X IOR T, W Bl S TR AT R 48 A
(1) AR B IUEAEE
TV B oA B3R 2278 W 5552 5 ¢
FUATI9E A W R 3, 3 2R Bl 4t
BEAE S, RIS A TP SR B R 1L T
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¥ ) A2 R R BRI

2o MBUERAT AN R B8 17 4 b 4K i A
s Frantt R A B 51 0, SR8 5 R4 557
AR ) A PR B SR, 32 P A T WAL RIS
WG BT EAMBE LS 2 b B F
Bt sRAHRTH A, S m

LU 5 5 A7 D B SS B 55 o eIl
S5 PR — RIS 3l 5 AT 2
AR5 AR R B, 2R 5 T8 & B R AT
KRR ST EIB LS, T &5 5K e
PUZEE T (CRATTEU IO (BURE /RS B b
W SEE T, AR KT g RO %
VG < BRI R R A R B R S N =3B
B2, NF T FRIBEA R B RS, Bk
VA7 S IF S, B YO JE e kg R RN,
T A D S N R B ORAIE <8, VL VG < B2 A 9IRS
Ji AR N € LU 38 o RO, T4
PO AN L%

2020—2022 4F, VLPG&HAEMETA R
WA SR . 2021 4E, TLPG4H AL E AN
S B 58 72 e 401G 2020 4 R ITE K 302.62%,
FE R E % 30 {CuiL i RAT A R %=
B ZEEN S BRI BB AL B
KECW, R 2021 oK, ILHEREMAERIR
BE P AE B2 55 K T AR A AL 2020 AR OR R BE
36.67%, T4 AW ik B 2RIk T AR A 32 . 2022
S, VLV RUON 38 A R ~6, WA
At 26.66 127G, HTH1% 60.30%, 3 FFEHFFTT
B Adh B 0 [R1 ) 4 Rl 28 AN R % 7= ) bE K T %
58.11%. BE 2022 K, AFREHBEARGE™
ZETLAITH .

A 2023 3 AR, L& RAEM &R
KARBES 73 %, IKIIARH 45.21 147G,
52022 R TFE 7.70%

&6 THEFEBRERRFSMMLEEHFL ($15: L)

miH 2020 £ 2021 4 2022 4 2023 1—3 f

IS R () WS EH (B 12 20 38 3
AP AR R BE () A SR 46.29 42.89 44.21 6.66
LA R B () WA 38.20 27.76 26.66 5.92
AL EAN IO B 37 88 (R 13.34 53.71 22.50 9.69
JIARA R B A7 80lk 55 K T AR 70.77 44.82 48.98 45.21
Forre WO Ak B SR THT AR 37.88 43.80 48.47 44.70

IR 25 PSR T AR 8 32.89 1.02 0.51 0.51

ForbRiR: ANE AL, BRETEHE

(2) LA R~ ik B

TLVG 4 W AR G Al gt = 2R ) B8P I Ak
V55 BEEF XTG4 P9 oK B E A Al =2 1)
NER AR = AT E NS S i
ERREA T, B EFEY D 6 1B
15195 2%k~ B B 455 7 s L Al A 1 07 ok b
BARE, UG RS, &k
LR EN S B FRUSC RS » 12245 2 IS 5 4
KIE FENRATER R SMBAA TS, HhisA
H AT R R LBAR, , T 76 4 9% 0 T s — s F [0 g
JE77. 2020—2022 4K, VLVGEHA R B =47

SRL S5 IR T AR A S JE IR B R R, 2022 4,
AT I IR AR, V174 4 % PR I 4 il
FAREFWE B #E 2022 4K, VLG4
PrAE G AR BB A b 45 K T AR A AE
KEFE 21.29%. [FN, YLAETMAT AR
BT, A E RIS 29.91 147G,
B AN 8.39 140, A 2022 4EAK, VL4
TSR R B2t 57 2, KHRFHN
30.05 127G, LR 21.29%; Hdpi+KAE4
RHEAR R R P RH11.14 12476, "+ KIH
[FIC A 59.37%
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¥ ) A2 R R BRI

B 2022 SEK, LGRS R
FREE TR -

AT ABEFEERRERRE S QBB

(#45: f2)
g 2020 4F | 2021 4% | 2022 4F
S R 27.52 28.65 21.78
) WA
N 16.69 21.52 29.91
&Hi (K4
WA R A% 31.05 38.18 30.05
Ml 45T T 42 0

Pt RR: TRATAREE, BATIE R

(3) HHIWS%

BRAS R 5 Ab B 5541, 20184 LARTVL PE 4
W2 HRICOCRTIH . FRETHIHA M E
K, HOfFIEZTERISE, BRASIATUE A,
ANFRHTIE I H . B E20224F K, T E 4 AR
FAE VAR ZAEIRIE , RO KR
BHE A BR 2 = I H , B8R 420.5012
TG, VLG4 % OB RIREHE .

BT A R ZE OIS, W T HUR
B H TG 4 B LGB T R S R
R G BT RLSE T B A B A T AT BO
PR (1) 2 22 A8 52 it 2 (B AR A KR Al
BB, BB — BT 3.0014 7T,

20224, YLVG 4% LA B 252,461,
FILLE AT N R, FERRTET AR E A E
%, FRARXHE O S TS %220234E3 H
A, VLV 4 B 0BT P2 140158 144,76, 220224
KEFT T Hrh, RIErHM. BT
R R 12.21426/13.034278, F5A0.5714
TG . A 20233 H K, TLPHE TR
V45 To AR RS T00H 5 AH A7 75 i 4550 Mk 45 i T
I (1) 717 3 RAE XU

4. R4

NEA R LS RRTHESHE, BEM®
ERAKAERKE T ERIZKFBAK; 2R S5
# KR ATk Fo R P 5 P RFRREE . 2020 - 2022

F, ERLSHAREFEH K, ZRESLEENL
RAF. 2022F R 2023F —F K, e TR L
A B KK F SH I RIRAHA TR,
AT 128 FAONT R TS
5 H AT 00 55 P 32 AL AR B R R AR
M55 Tl Rl B 4H Rl 55 A Rl PR R LR 2%
2020—20224F, VL7544 0 24 HHH O R A A ok 3
o 202248, SRR BRI L R E K,
TRV E ARFETL VG 8 F AR IR 2R P 6 7
JAER BT EAR AR S5 J5 1220 55 AL P i 1
K, DR BT (R0 M5 1243
RAEBIMIGEIE K BT 2020—20224K, YL7G
AR RR B T HE RO R G K 452022
AR, HIRBEREL LERK28.35%, FEH
KA GRS K AR, Al 4R
THERBUN15521427C, 3 EFERIEK25.83%:;
AR AR O 5 8 (I D48 A3, B
AEREEA N RE, R YA BRI TR
LR RACEE U H LB R P57 &
R Y R N A AR LR 5% . SRR I
SELIR,  HB o ANk B i R IR 55 R
L R RIZREEZ 11 . 2020 —20224F 122023
R, LR AR K, RitE
TR ZR AL BARACT, ARSI ol — . YL7S
AR A T 1) ik B SRR VR A IR B
TR A, H PRI E 2 04 P s 38t B 1
H, WEARZ HARER B, JUTREF AT
BRERZ, FFREMADE AR ECE L
2R AR AR 55 B VT VG 5 B AH AR A
TRl S AR /N, A 20234E3 H K, 1L
AL 25 BN 0.2542. 78, FIE B AFIF
XYL PEAE HE AR SR /N
20234 —ZF [, VL VG 4 15 24 14 R & AR e
UT20224F P AE UL, BT DR AR B AE OR 3L
#2022 KA Frig &, FE R AR LR
55 I L R T AE RO 25 1 22 SR R R AR A K
8L BB PEAEORIBORRS S (R 142D 283.20
&5, WE BN .
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China Lianhe Credit Rating Co.,Ltd. \:‘:7%5]%5\4)@;/[;)3}:‘] 7‘1:9}\%5»%
A8 A iedeiRlk 5K R (F45: L)
BiH 2020 4 2021 £ 2022 £ 20234 1—3 H

LHERRER 111.43 364.17 1996.38 448.58
FHorpr. A BERRR BT LR 88.71 91.72 74.93 8.76
HHRh B AE R 12.19 62.29 117.93 34.78

A Fil 5 PEAH R 10.52 210.16 1803.52 405.05

2 H AR B A DR 79.81 288.93 1943.06 413.60
HIRMERRE GrERD) 112.60 187.84 241.16 276.15
Horpr. AR BEAE R 87.83 91.27 70.82 67.72
EERT R 12.19 59.89 117.27 129.51

AR T AR AR 12.58 36.68 53.07 78.92
HIRALR P E D) 428 4327 3658 3811
B RR AL R 81.97 123.35 155.21 162.23
%g;ﬁﬁﬁmi{%ﬁ (A 3.56 3.70 311 3.20
AR L A 0.22 0.61 0.34 0.24
FHERAEER (%) 1.03 0.78 0.27 0.24
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20% 1) RS DT AT o YL VG 48 FHO VL E 4 IR A
b A NGRS Al R 7 B R R A A - 24
RS, Horp /AL 2 - At 2R F R R
4% E Tl CV NN P 48 BUR I Rl A AR R
AFTFARNLAE S EMEHARARAR LT
fAIFR “YLPHE AR ) fa 5T, AR, YO76E%
PRSI AE R RER A R TEA R (LAR
fAIRR “YLVGHLR” ) 2897 T HELA R, TLP64H
R Fe R R AR PR b 55 ik % A 4 (1) 40% 73 $HVT 176
B ARS T

2020—20224F, VI P4 48 $H[A) i 95 48 Orollk 55
AR AR TSR B N . o, 20214,
TLVG IR NV PG, /NI 38 G
2 FACHHLRNL S5 I R 51 S T B AR ) 42 ik 5 41
TR P RIS I, A5 i %20l 55 S R
BEAK, N L PEAE HHZ 0 3 ) BB R, oK
VF) 422 it % 4 R A A0 20204 K IS AT G K 5 20224F

A, FEz R R AR R AU B AR T R
22.41%, FEF BB T B I 20234
1—3H, YLVG 44 4H [z fl e PR H fRoll 25 B R HH R
RHUNGT.T2ALTC, #2022 KA R4

(2) BB %

TLVG 44 $H H 20204F 2 1E T F@ 22 5 it S 4R
AT 1A 5t 5 48 A b 45 ( 20204 DA T A 43 Bl s 7 e
RUEZ 5y RS v e A4 ) 5 T00H SRl E AR
ITHATES . Z# RS A RS VU HER : (AR
FALRMY 25 7 1 BRI, i g7 48 R0k 5520204 i
FRUGTE L, b 255 A P8 HT-20214F , #20214F1T
PG48 575 FH ARl 55 24 3 Rk R UK TR G K, 2022
SRR OB — D3

2020—20224F, VLV 48 0 E Bt v 4H frolk 55
MR ARSI, EE A K211.04%.
A 20224 K, VI V5 45 10 B B 40 £k 55 7R )
RBUNLLT 2T427G, B PR KRG K 95.81%.
BZ2023F3H AR, TLIHEH E R 5%
FEARARFUN129.5142 78, ¥Ihfmdatatiss, H
LR TILAE N, XIEEFERSE.

PR BT, A 20224F K, LIEEH
LR T AR LR 55 1 R i HR (R B 4R R Bt
ERFTEINE) PG THAEREE T 22.04
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2.7, & FHAAAR S 5= 1 L5 243.02%; Horh
R THT RBUNG.40(Z 0 (HTH D
o A 4 5 7 1911.95%, @i i KT
FrvAErR T, #E 202343 H K, YL
A PR TR AR GRO S5 AR AR B AT b a3 A T AR S5 R
1 45 MR 55 (22 a2 Al gl 7K
IR RN A LB B R FAd A7 6 o B 4331

N46.19%. 23.26%. 15.37%7#115.18%, 47 \k4E
JEE 5 vy o TE M PR B T ORI 6 A 7] 28453 A
PSESEAR: LS e A Bl WS SR R ERP| &
JEE AU o

TLPEE AR S AR 2 7F 3 4E LA 1,
AR R OR 2 PR AT N A5 FHE 5
AA Z.

%9 THHPIEBRTHERLSEFEFEERL

2020 ££5K 2021 ££5K 2022 £
BiH FHERERD | SHRGETL | HEEFERH | SEFRARTE | FEEFERS | SHRESHETL
[C)) Bl (%) z7m) Bl (%) zm) Bl (%)
B RE S 2.56 10.66 4.00 10.83 6.40 11.95
B HKE 10.11 42.08 20.00 54.16 23.04 43.02

TR IR, BRATIE

(3) AEmb Bt AR LRME 55

TLPEAH 120204 A B Sz AE A AR 50l 5,
1 7 G AR HER BT R 55 R s [FIRT, AR
FEVLPEE H T 3hR R R 7 & JF R A D1 55, JERi
PR LR S5 DU K, oA H R ZIRCKRIR
—o 2020—20224F, VL7444 H A ERlsE 40 OR & AR R
P, FHEAHK105.39%. Hi, 2021
SR S5 IR R Y K 2 R VL VE 4 T 47
TLV9E H TR IR bR T & RV BT 20224, VT
PG48 48 2 B4 DR R A 00 [ L 2 25 35 K %3 1803.52
1276, FERLVE IR (R R R kAR50
KIEIG KT, #E 202245 K, VL5 HAERNE
PEIE 5 7E {5 42 4 9 53.0742 78, B FAE R K
44.68%. 2023-1—3 1, LA AL LR
AR R OR AR BUR IR 3 K 42 405.0512 70 R
20233 H K, AR M ORAE LR AR B 20224
A1 K:48.69% % 78.9114.7C -

5. BRAALF L4

MERF TR, TBEEARTEARSE DA
BHR, LEFFARREY X, 2LFRK. Tk
BREPEFEHKREG, BRAZLTFERRERRE
T, EREMXFEFRERNFL.

O\ ) R B M 4% o B pR VU A s R B
HyAr N3 S TR EH L GEIR %
AT TR VR H, 2020—20224F, TG &ML 5%

Ml 25 PRUEUR R o 20214F, Y176 43540 55 i 236 Bt
P, Hriszif % A22.0012 6 433.0012 78 [E
I VLG D B BIAL, Y1 7E 35 RL Tl 5545
FURL 25 BT, SEI Y BRI 442,881, 7T,, A LL
KIEIGK s 20224F, b 55U AdE — 5 19 n 22
58.4312.7t; H AT AL ARIE14.5012 G, (5
IR 124.82% . 2023451 —3 [, VLG 42 6% 5
P B 2. 144270, o H A4 e 17 .35
1276, & RPTIR60.54% . Blgs AL 55V 55 % 5
BNV P 7 BT Ak A2 B8 A, B
JEAT MY 3 BN FE R A TR FrRETE
TS -

A 10 mHeEAT LSRRG (F4i: L)

RE 2020 | 2021 | 2022 | 20234F
F F F 1—-38
2R BB 1177 | 4288 | 5843 12.14
HRW S RH 16.65 | 53.16 | 79.65 85.22
Horr: M5 1335 | 4227 | 79.65 85.22
TRED 55 2.53 3.12
RO Rhgik 5% 0.77 3.80

FoARIR: AN RAEL, RETIEEE

i B AL 55 OO H XU 232K 75 18T 2020
— 20214 A, L P AR A BT AN RS BN r 3 Al
BToake 202280K, VLML R ERD
LOOfZTCIIA R 57, 25 7 AT A At Ik 2
LA, AT Y CR TR I ) R B B
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S, T ERTUH A5 & O A SRR
BRI B R T 587 O A 24 i 2022
FE LIRS 2 — R IIALAE . FIYIAR, VL7 g%
HLGTHTIE0.3012 70 IR3E S 55 B, AL TN

I B s 2% Vit b 55 BOR AT P e 24l

TRER

ARG T AR RSRIT Y I A EIYE S T
BeE . H AT AEABE 2R

A1l N8 ERFALT L £ B0 B e £ H R

2020 £ER 2021 45K 2022 4EK 2023 4E 3 AR
BiH R gtk R gtk R o4 R L4
ze) (%) (C1dy)) (%) z7e) (%) z7e) (%)
e 16.69 100.00 52.16 98.12 78.35 98.37 83.92 98.47
PR = = 1.00 1.88 0.30 0.38 0.30 0.35
V&S - - 1.00 1.26 1.00 1.17
G- &S - - - -
Rk
I AL R R B kAR A 16.69 100.00 53.16 100.00 79.65 100.00 85.22 100.00
ARBERE (1270 1.00 1.00
FEARE (%) 1.26 1.17
Eiqziifzgﬁfifﬁéﬁm&ﬁﬁ 0.05 0.99 1.30 1.30

E: PR EZWAEATHK
FAPRIR: B RAE, BEFAZHR

M H 5E O DR, 1174 g2 A O 2%
MMV PR AT 300 H B IR A AR OR 1
it A5 PR 2R HEAT 52 5 20224F HRET G 25 P AR 22
A7 Ak oy, HAl e i, T H AR A
AR T B o R BEAL STV 55 BF <okl T, YT P4
AL Rt % SRAE Y ARAT Ak IR 0 B e ORI
TIAERFK, DTN T, R R X T8y
3.85%~6.00%.

6. AR 4k 5

NaEAEEEeRBLFRAELFRKEK
B, sHELBRAH RBIFAAL, BEAKRFE—
A& o

O\ T BE R 4 R R 4 B 4 Rl 55
TREEMY S5 Fe i A Bl 2% o 20214, AFDIE TR
T ARBATH — DR W B R S b A ik AR
BN SS AIAE S — R A FITLIE A W E
IO 4 AR A1 PR~ \] (BAURfai BRI fit B
BE”) F R W id At N 7T 20184, #%22022
ERFEMEANL0.101270. 202355H , WHiEfE
7 4 I 5 A 8 N 22 30,3642 76 . T B B L 5%
BE FERUAF T AR GEER S

%) VLA S EHR T ARNLA SES0 k&
AIRAFAFAFVLIEE S K HH
FRAERE.

2020—20224F, 2 F)AH N BE G AR SN R
HI . 20224F, 24 F) 4 N B B ARSI E
WNT2.5812.70, [FIELRIRIG K, R UL
G550k BNV R B R K |t N 4 oL 55K H
SATEFIAIA TG S EL S L ER T2
62.94%.

2w R G R 55 DUOR I A4S B o 3,
[ 5 HH— ARAE6 A H LA . 20204E BASK, A H]
Rk A < Rl 55 T PO AR SR, R
20234E3 H AR5 R4 50.6014.70, & EE 5y
ARTEVLVEE N, BRI 3 2200 I & SR At HF
PR WA

O\ TR 55 DL AZ AL SISO R A AR
SR R, TR AR AR CR E Al T AT . HRR A R
7 P PRI TR 1) 42 HE LR 24 i % 40 P 1) — 5 LB
7] 52 1k 77 WO R 28 T8 2 o o A AR DL 55 2%
P REBES AL N, W SRl 25T, Y0
FEUE T SR 5 55 22 ATV o 2 B T JR AR FE Y 55— %
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SRR T BRI N (R 5. 202207, b BESOIRX 258 | o] se] 0w
ARG, AT RIS S . s T il I T R

202343 F oK, WA it B ik SR it & 8 PR3 580.54
270, EERF BRIV RIET BRI
FREUNLT.TMCTG; FIHHAR, (REDILS A R 25
1.65%, AR FENXILITE NAK A A1)

FAAR: AF A, oK ER

Hiw IS Br e ok 55 & P A LA N
JURVES 2 PR 0 B AR N O T, 2020 —
20224F, ZIHAROT PR ETHES, HIRE

R, WIR&HAH0.31200, HErHkTiF BLES TR B AR
VAT EL.
A4 st 2e k5 Eia
(12 DNERILSENL (B4 1) Ti H 2020 4F | 2021 4F | 2022 4
2020 | 2021 2022 | 2023 £ A& (Jifeot) 1.79 2.16 1.48
A &3 4 £ | 1-34 WRFH ) JiF) 2135.17 | 2677.61 | 213220
LAEEHIBIE M (D 62 47 32 5 WIRBWHHROT -8 I 347 3.86 3.97
AR ARBL K G40 1785 | 1496 | 1238 1.67 WRZ PR (271 9.82 11.81 15.18
LIFRISHPS 1334 | 13.32 16.16 17.73 T RR: NS REE, REFEER
ARZE (%) 0.00 2.63 1.70 1.65

FoARIR: AR, BRETIEEE

7. Bzl %

A E IR L FE KK 20215, X EF
BABLE Y0, R LFIEANTHERE; 2022
S, RERREREALS, FHLHHER LS
KARERKEHE K.

AFPIRALIEE FUONET . HhaT
HATR B W IR 2 20 R 2= 51 5 % N £ BRR
THIRA L5 F 8B NI 25 501 %
WO s FA SN 28 B A 3 S 58 R AORAIE G A
%WAJ@&QW%&%%%%WA%&%@
JE s, PEEhIEK . 20214, S22 5 KR
W 45 s, m#%ﬁszAlwmm,ﬂwﬁ
W T #51.40% . 20224, Ffi#r i 0% 8 i 3 722 B
W55, ENVISON A F K IESE n3.1342 76, FH,
HA B 28 20 T 2 o Jo i 75 SR BN 43 0 2 0.714L

B 7y $U0 B DRI 7 B M 4% 3 A 0 i O

R oW 5 AR AT ik 5%« Horh, R 51
FE MK TR, TS8R 5 Al
ol BRAE . AR . I A A O A 22 B O W S AR
AN, TR BRI TR, 202044 H Hi A

REHEM A Z 5, B 202243 7 43 H U
5o SZUERM, 20204 I BT 57 5 b 45 S R A
Ko Hi DR H 202040 T R A SR il 45, i
RSB o

k15 EHRREE L EHAL ($45: 120)
pi{=| 2020 4¢ 2021 ¢ 2022 4¢
BRI RS 2.53 0.07 3.60
© AU 2.57 0.08 3.61
5% 8T A AR 213.47 1966.50 3592.61

FoARIR: AN RAEL, RETIEEE

8. W 4HAL T AL 4
BF £ PR S 4T 31 8) kA S KR A

ﬂﬁBmEm 2 T3 22 R 5 BRI RAK, WA A A AL A EAR
Ak o ok 4 L e

PR, N SR B S L S
F13 mAEBRELBEAEA (B 2T) N R /NS P NI i S @A R A - RS
- 2020 | 2021 | 2022 | 20234F  PELCORNREPEANBAL LS Ei4y . AN T A S

4 F* £ |1-3A - _ L

ZaN & TN 0.91 1.25 0.71 0.13 PO il B SR S R T B 95 PE AR B . U
FEFIN 014 | 023 | o023 006 2022 K, /\ﬂﬁ‘? S5 BB Al BT
RVGE+ A RS | 001 | 019 | 035 0.07 HRAT K ARATEE, 20V 45 ) A 7 Sl 5% %
HoAbll S5 259 | 010 | 362 054 ‘/)E&ﬂ?lﬂﬂ‘ﬁﬁk*%%l\ﬁo R 2022 XK, AFE
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XL P ERAT B 5 N B AT 5 8 W T A B 23 ol A
22.61 14761 19.59 14.75; 2021 4F, A AL ik
A KRG U s &1 0.58 1278, &
2020 1 2.62 /47T KR NI, FE R 2019

XN ERAT B v 5 A% 5 22 A R B e i (1.43
12.50) AJIRAT T S BTEl; 2022 4, A RIfA
BURSIFEAZ S IR B B BT U i 2.38 44 7T

%16 BRE 2022 FRNE EE2MHFHHFTHEN (F12: L)

AT IR RIFR EME A B (%) VIRETEBE B A TKEYHE
TLPEERAT B A BR A 7] TLPEARAT 60.24 5.77 12.18 22.61
N ERAT B G BR A 7] BN ARAT 33.21 15.50 17.19 19.59

FirEREFERMARAR | SMEE 30.05 20.76 18.16 1.71

FoARIR: ANE) R, BROTIEEE

FEIMEFLROL T 2003 . RIBALRIEE, 2
AT 2017 FHAF TFIAEFEETE 20.76% KL,
R ORI, X R 46 5% 5% K Th A {H 29
18.16 {¢.7t. 2020 4 7 H, WR#EHIEHE 2019
SRR TR R R T R, A R TR R
OB 5 77 YA 13.91 1278, Fof HA% S8 Ik T 47
EIRICE 4251470 2021 4E 4 1, WARSIMS
FEFUL 5 BB, 2> ) 4% HERR I LG A7) 4k S8 1 H ik
8 2.54 1270, X HRBHR BEEE 2020 R 1K
HMEIRICE 1.71 {270, #ZE 2022 K, AH
X EMEFCIIKR TN E R EER R RAE T F
AEFEE 2021 LR ML 2 G~ gL,
T RS T PG TR 58 7= A AU o

9. RERAK

ANE) AR BEEBBREMBRAEIER, B
R R e Ao ) SRE BARKFRS, BFHRITFHK
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e SRR FIEL, DL “EBERSIIEE. 1
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EEIRR” NE S, ARy LSS, e
SES . BRI S SWemE sy, d—
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I8 Bl U, DAk 55 S, DR A 45 AR i 1k
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J&, KA 11527 OB, G9RG JIANE FI
ST AR AE KT, IR S Rl 2~ 7] #L <
B, TiEA R B 5 e MBS e InsEA
A BV SEATLAL R 28 A7 Jry s 2L 5 2 514
fE .

I\ REER S

NEELT RBZEGNREERE, &
Ford] K5 BH B Ak, NeEBNKF
BB R B AT L ST RME K.

H AT 2 7] 2T S € (1) N BT
8 G b I 2 H R & B i GAAT)) (T
G b s P A T ) DU R AR Gt
1O) %5, BISARIRTET AR
AR ] AR E A LA RiE B S 2
Wy SRS XU ) A P R A
I ILE RS B R B ER T 9 L, B 2 IR AHE
e . A R A P A T XS BRI AT LA

O\ ) B S AR A T XU A B I e 2 AT
s = L 4 T XU A T G W AT, 45
6 7 B 2 R v 2 B2 A XSG A B T T 1)
BRR S5 0 B e B s 1 07 102 7 P XU
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AR 5 ZEE X 4 B R 5 1) e R AR -
RPN A== TP R/AE 4 CIESE S e
FEIANAT M 8 R R AT SRE » e 3 i = 4T
RS B R BT AT B AT ks sl S L
R M55 R B A % XU 7 B A o A ] 2
THEd RYREFER . WEMSREEAR,
AT G ARABON, s xt 12 =] 1 XU AR 3 A1
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1. W4st

ATEIHRAE T 2020—20224E M 4510 %, kIS
THIMF5 AT CREFRI 8 A KO 0 IR I 55 R 2k
177, A T RREE LN E IR A
F]2023F1—3H W S B AR A it

HOR TR IE DT, 20204F, ARXA]
A A Sl T P — H AR5 4620.7559% 1) ALK
52020E7 H29 H i B ot HIM 55 By CRppRE 3
k) (HEHT (20200 55018655 ) it
BRI 58 77 20491276, BN THIRIZZE NIK
(4 4013.9144.7C,  [RIIS IR T AH SR ) BE A2
FNIKAE13.9112 7T .

SR AR T 7 T, 2021 4F 2 1 U A8 B 6
A F R SR PR AR, A w6
20204FFHE HEATHE W R B2 s 20224 22 THBUR AR TE
Xof O F) W S5 AR R TCREM o AR 75 20204F 1 25 Hi 4
B 202 TAE A7 TR A5 BAAIEL, 20214F 2022470

FHAR I E A w R R

M IHTLERE, 20204, A7 &I
1R AT CEFBRD , D15 723 75 2021
F, AREHREBEHEFIEIR T AR, AFEH
BT AFLR. JEF—H R kA& HBE T
AT 25 20224F, AR G IEHFIEOR T A,
WIF T AT BE2028E K, AFMAEHF
L E B AR, M E 202343 K, A
G IFIE R 20224 R TLALAMN, . BAKE, A5
K AT e — %

B 2022 K, AW EIFHR” A 604.93
1275, PG ERRE 235.83 1270 CE /B AL
a8 95.62 1470); 2022 4, A SLHLVENL A
115.33 12755, FlESH 10.33 1278; BERIEET
Bl &R 4-51.87 1278, B4 KIS0 it
TAi-1.94 1256

B 2023 F 3 AR, AREGH B
663.93 127G, BT &M ai 235.06 1276 (F%
AR 95.28 12.70); 2023 45 1—3 A, A#]L
BUEDL SN 31.81 1275, FEEZ 3.27 27T
BRIES AT &R E-4.79 1290, e KB4
SIS I 25.05 147G .
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2. A FFRESHT

(1) HEP=pa

K& T8 e S5 HAEY K, 28] F = HAR
KK, T EMART T, 28 RERER
¥, EFFAHE—K.

2020—20224F, W GRS EEIG G, AF
BIE A181K:22.09%. FE20224E K, /A F 7
W FAE R 1 K 18.15% .. o, WizhE ™G
48.58%, AL Bh 7 1751.42%; A F] WP L5 A
X, BE R AR EAE AR K

R NT NG R ERAR

2020 4R 2021 4ER 2022 4ER 2023 4E 3 AR

B SR iga &M b &M fith &M i

(e (%) (CI) (%) (fzm) (%) |(z7B) (%)
WahEr= 231.46| 57.03 266.05| 51.96 293.88| 48.58| 350.88| 52.85
Hrep: tm%4s 7128 30.79 88.49| 33.26 89.80| 30.56| 115.58| 32.94
115 4.83 2.09 5.40 2.03 40.41 13.75| 40.85| 11.64
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E: LG ARIZA AR FEH T bk, 2. K 2020 FWSHIE A TEE TR, A 2021 FF RS AT ILAE; 3ONBREE R WA

ANGE
TR A M HIRE. RETIHEE

WBhBE=

2020—20224F K, AwElIBh T R,
SEE G 1EK12.68% . A 20224 K, A AL
PR AR R K 10.46%, I RAETR ) 4E
P 2R R B 5% 7 SRS K AT B A w LB B
FERB MRS 257, —FRNBIAIERE) 5
7 R AD IR B0 5= KA o

2020—20224F K, A w5 B &RrEgag K,
YR AHK12.24%. B 202246 K, AT R
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(LB S reIRATR V¥ =N TE
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TV & 35 00 43 5% 1 HE 2= B AU R A S T
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AR KRG IN35.0144 70, EERLHEE ™ H
b A B R A A7 TR HAZ ST R, 20214F,
VL PR AT U5 = B2 LA T B [R5 Hh ™= % A FR
O\ F IR EACKE By = A BRA F1100% AL
TEM T, R AR R A R 2T AF, 14
BR8] N AL &5 . 20224F, AFE %
B4y U FAUE A P I & TR A %
S5, FEARAE A b2 THAE U AH DGR E $ R VA
N

2020—2022 AR, AFE—FNBREARR
RN, FE AWK 1473%. B2
2022 K, AFENBIHINEAERS)E R
SEARMEK: 38.67%, E AR N B B A Al
R G S —AE N B BB 3 K AT S &
L P 7 A R SRR SRR B A R, IR I
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¥ ) A2 R R BRI

& EE 2 44.919%F11 53.97%; Ot FR AR HE %
0.46 1275, iHHRELE] 0.70%, 13 R GHETALTR % )
BAE T

2020—2022 AR, A w| HARRB) T REAL
TR, FHEE T 13.97%. 7 HARsh ¥
PR BRI A B AL RO Rl
TRELRRREME SR FHSE . % 2022 45K, Aw)H
MR BN B =4 AR N B 25.73%, FEERINH
AN B BT 7= T B TR B O R 7 A R A
IR ArE. Hodr, YSOWmA B 58~k i E
28.79 1270 MUARELEK 4.38 12705 LT HRIRAH
M4 2431270,

RSN FE =

2020—20224F K, o~ ml AR BN BT 7 RF S
K-, FEHE A 1K-33.56%., &% 20224F K, A
BN 7 AR K 26.46%, FERTA
F S FUB K BT E . A F AR 8 7 7= 3 2 it
BT HAb AR A& m st = KRG, K
LH) Y ER S AR E (E (S rvmi g i3] '8

2020—20224F K, A mI AR R EEIG K,
EWEA1K207.96%., #E2021FEK, AFfH
AR B KRS 61,3612 70, FERAF]
AT i 4 b R R B S5 S 52 2022
ER, A TR R R AR KRG 148.9914
JG (H41765.88%) , 32 BLRVL PG &
55 VB 2 e B B AR SR S B B 38 I i 8. > ) £
BT (CE—F N B F, SRR ST
77 ARG RS AL P L ST R Al 3
EL 23591 /918.48%. 62.19%. 20.09%7#127.67%.

BA 2022405 K, /4 A HAh AR B S Rl 7 =
AR KIEE N28.361270, EERIE LA
T HABRIEE AT EL

O A I RICER 32 B R SR AR R A
2020—20224E K, 2 Al KN ISGRFREE K, 4F
BIE A184K170.01%., #5202259 4K, A K
SRR b AR R 8 K:39.53%, T R BEML 4%
BRI IN AT . BEE20224E K, 28 7] SR 5 AL
PR M G —FE AR 77.56127T,
Horb, RScHlEh R U R57.841270; it SRIRIK HE
#%1.301270, IHREH12.62%.

2020—20224F 7K, A F) KB A 5 05 I 3 1S
Ko B 20220F K, AFKIAHL B EAER
T F%13.68%, FE R A ALV EE AR
PR 2> W) S L G S o s 24 BB Ik A AR 3 A A
A BRA F A ) BAR 4 22 oA AR I 2h £ il %
FERE, FRBR T 0 A EAE A E A R A R
BT S AR KB B AR T P ARAT (i
HrfEi22.614470) PASEHARYT (K H41{619.59
12,765 2 T ARE RS IR AR 2 T SR el AR 7 %

HoAhER BN B 7= BN AN R 557
17 H B ARDRIIE 4 BRI 7= 5 55 . 2020 — 20224F K,
A HARARR B BB N, FEE TR
28.06%. #{ 22022 K, A "] HABIER BN 5575
I AE R KIER K:105.83%, 32 F A K R SR
TR TR YA e k1 2 22 H A AR I B 5 PR
BTk

BUAR2023FEIH KR, A w57 LA 20224
RIEK9.75%. HH, BT ™ 52.85%, IEi
BN HAT.15%. A ) EE R A I, B
SERI20224E R AR A K

(2) BEAL

iR #EH M

LI TAR Y HIE AR R,
o8] TR AR BRF LR K, LA ERE
TUEBARS &L E, REBZHE—K.

2020—2022 K, AwEFTA R A R
K, FEHEEK 36.14%. #E 2021 4K, A
F] FTE #H A AR 217.70 1470, BAEVIE K 71.10%,
TR TS G B R TR R 2022 AEOR,
AT A ERGER FERIEK 8.33%, LER/D
B AR G . Fod, HJE T BEA R i
FHRLE N 59.46%, D FU AR AL A S LN
40.54% . A wHJE T BEA A A & B i
PR AR HANA T B AR B &
Eb 435 57.05%. 18.03%- 14.48%7F1 8.97%.

2020—2022 K, 2> LU B A POE G K
BZE 2022 AR, AFSLEAN 80.00 147G,
B EAERI NN 29.36 1470, FERTIAR NI
Ee
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¥ ) A2 R R BRI

2020—2022 AR, | HAWK & T HFEY)
B AWK 64.52%, FER AT 2021 FRATK
BRI, AR 2022 FEAK, A HAMAL
%8 T HIKI AR 2021 SEREFFEE

BAE 2023 F 3 AR, AFPrAENEER
2022 FARABUAK. He, HETEARE
HR R N 59.47%, B ARRLE & LA
40.53%, /DE RS o AT, B A e 1

ki

2020 - 2023 % 3 AR, 28 AkEHAL
WFEHFEK, k. BIF M8, &
wAx SR 2 —RK

2020—2022 K, A m AR sag K,
EXEAHK 15.10%. #E 2022 F£K, A# i
A EERBK 25.41%., M, Fsh i
i 53.64%, ARIALBN AT 46.36%; i fi S5 FAH

— . NS5, SR AR AR AR AN K.
19 N3] AR EFAHM AR
2020 £ER 2021 £ER 2022 F£R 20234 3 AR

i H &/ i Ltk &/ i Ltk &5 i b &5 itk
(fZm) (%) 2.5 (%) (4278 (%) (4278 (%)
bl 157.69 | 56.60 166.27 | 56.49 197.99 | 53.64 218.10 | 50.85
Hor: RIS 59.16 | 37.52 47.18 | 28.38 5891 | 29.75 77.02 | 3531
NEAST R 11.91 7.55 19.56 | 11.77 21.02 | 10.62 28.17 | 12.92
FHoAth AT 3 50.73 | 32.17 2292 | 13.78 2025 | 1023 / /
— N BRI AE R B 6 13.08 8.29 4098 | 24.65 53.89 | 2722 38.07 | 1745
E| ikl 120.90 | 43.40 128.04 | 43.51 171.10 | 46.36 210.77 | 49.15
Ho KA % 57.85 | 47.85 55.07 | 43.01 56.66 | 33.12 6574 | 31.19
RiATfi7 48.15 | 39.83 5324 | 4158 90.76 | 53.04 119.72 | 56.80
SR BE 278.59 | 100.00 294.31 | 100.00 369.09 | 100.00 428.87 | 100.00

E: LB AR A R EA T Bk 2. B K 2020 M S 4IE A TR E TR, A 2021 FF RS AT A, 3HEE AWe

ANSH
TR A3 MAIRE. ROTEEE

2020—2022 K, ARl ks,
SEMEAHK 12.05%. #% 2022 4£K, Anl
AR FAERIEK 19.08%, T R
Jo 4N BB AR BN A7 053 55 5 o B 8. i sh 11
it FEE A AR R S AR
At 3t B 871 i R — 4 A B A B SR BN ST R R

2020—2022 K, 2wl RIS Kk sl T P
A 2022 R, AR RIS EAEREK
24.85%, FERTAFVLVE & TAE A A hn
8 RER BN RIEER (29.07 1270) FfE
P (29.62 1278

2020—2022 K, Aw| NAHERREE K,
SERIT A K 32.89%. HE 2022 K, AHE M
P EEYEES FAERIK 7.47%, B A MN R SS
T A 73 AT AR AT 7R S SR 2 TR

O\ F) AR RLAT 3K 2 B VLU 4 BT BAT AN R
AR (L BAGTEO REE D T ar B

B RLAS 8% T ARAIE 4 A3 SR 3K PRAE 4 B3 A0 i o
2020—2022 AR, o E|HADN AT ERSE T,
EWE A T 43.13%. BZE 2022 4K, At
A AT EAE R NI 11.65%, TERRNATA
ESATRRONL P e S
2020—2022 AR, AFE—FRBHEIRER
G, FHEE K 102.98%. #E
2022 R, AFE N B AR SN A AT
EARMEK 31.49%, FERE K IEK S NAT
177 RILKs 2 A N TR
2020—2022 A, | HAWR S5 S)
WK, BE 2022 FFK, ARG L
ER TP 6.71%, 3B Rk R0 55 2 AU
TR B IR BT R
2020—2022 AR, AwEHARRB) ARSI
K, FHEEIEK 18.96%. AR ZE 2022 (K, A
A AR UL AR AR 33.63%, FERM
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¥ ) A2 R R BRI

RNz IS /NI | i) ik e s s s RS
SR REAST 5 2544 1o

2020—2022 FR, AFKIAMEEP BN T,
MR AT 1.03%. #% 2022 4R, AFK
WA R FAE R K 2.89%, £ EAFERTFR
K5 B HIAE R E L R RIS RS F A A

2020—2022 FR, An| NAHEZRREEE K,
EWE K 37.29%. HE 2022 A, AFE] N
fHRF R L AE AR RIERE K 70.48%, FE R
R i RS RS 0 A 88

N F ARG A R HE 2% 4 32 BN R B 51T 1
B AR 2 RE R 4. 2020—2022 AER, A
FRES A [FHER 450 o 14.79 {27t 17.55 14
JCA 20.47 1270, 2021 4F, {74 A e 5% 4 i
i ESRBARNAGR HZE. &2
2022 R, A TR G S SR B RIE K
16.66%, & E RPN HUBA WK, H
R BT E 25 4 o A IR 21 2% S FDHE LRI £

1% 38 T E.

SERR S5 TT 0, 2020—2022 SEAK, AF4
SRR K, FEWRE AWK 24.24%. #HE
2022 R, A T A S ARG 28.44%,
F R R A AR — A B R B 7 5 B B
K TS fREs S5, MRS
49.47%, KIS E 50.53%, 554 kxS
.

MAF S5 FeAR R, 2020—2022 FEXK, AT
BEE AU TS BEAL AR L K55 B
KA LR ) N . #% 2022 FK, %214
SERITREE, KIS b LR T, A F B A
iR EEHSEAL LR KIS EALE
REG FAERYH FiGK R R 7 L4
W55 RE, BERGS A —. BIRR &5 M 77,
A 2022 FER, AFABFS RS RAT R
FELL1EANM 1~3 F R8T, WIRSGHE N
i .

£20 & frfAeAr AT (B fet)

iH 2020 4ER 2021 R 2022 F£R 20234 3 AR
R e 84.14 119.28 145.21 154.06
K5 % 106.00 109.25 148.30 186.35
e 190.14 228.52 29351 340.41
TS AR A LLE (%) 4425 52.19 49.47 45.26
BrEAME (%) 68.65 57.48 61.01 64.60
S RAEEE (%) 59.91 51.21 55.45 59.15
KIS E AR (%) 45.45 33.41 38.61 4422

FHRR: AAMGIE, RoTlER

21 HE 2022 F AN A LAk 5 HIRLEH

F AR £/ Uz HE (%)
1N 124.14 45,59
1~3 4 139.75 51.32
3FULE 8.40 3.09

&t 272.29 100.00

E: LR S uAROIERATEE
Ptk SR, BRAFIEER

B 2023 43 HOR, w8 j 4
AL 2022 AR R 16.20%F1 15.98%,
TR R IR AT S B S AT IR R TSGR
T A 3R S RA 25 1 0 B 8. AR 55 4R b
E, ZKINGS GRS, B 2023 4F 3

A&, ARG AR S R AL LR
KI5 55 BEAA L2 53 71N 64.60%F1 59.15% A1
44.22%, %% 2022 FEARBE K.

(3) ZFAIRE

2020 - 2022 4, 28 ZAKNGE L LN
RAVAEBRBFEER, BFKBAFH)ETH
BE&, T RAL B AR — ARk, BA)IBAF
BEAF T TR; 20235F1-3 A, A8 2%
B ERANBABERR LY ERHE K, 2§
KB A8 — K.

2020—2022 4, ARG ERE AR
FReRIgK, FHEEIEK 77.22%. 2022 4, A
F LR EL RN 115.04 1278, FIELHK
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¥ ) A2 R R BRI

173.31%, HAEMLEW AR ELIE K 269.98%,
FLARK R S S WA TE Ry

O FVEND A AL HE B A A TE) 2 FH K
WA S %, 2020—2022 4E, BEE &IOS
Ji& Rl TR 0 B2 VA S e A S B N &%, A ]
BN A PIRIGC, FEAEK 93.90%.
2022 4E, A E L B R AR [\ LK iE 3 K
221.20%, =5 R A R 4 Y 55 B R 38 K By
s ANEVE S A FE WSS AR 68.63%
WA 2R & 17.92%. AT S HY e 8.97%.

O\ ) 31 2 3 L el B 2 P AU 45 9%
M. 2020—2022 4F, 2\ F] IR 2% S A E 4t
WK, FEHEAHK 8.95%. 2022 4, /A HH
WA 18.79 1275, [FILLIGK 4.55%, FEHR
Wt 5% 2 P I3 I B 8 MR R A R 4H 5 3%
EH A BRI M5 R S LA
2.83%- 47.13%-. 0.18%7F1 49.86%, VLE L H
M52 . Hr, BHERA 8.85 14T,

A LN F% 5.63%; 455 2% FH 9.37 {¢.7t, [AILLIgK
11.48%, FERFEBIHBY KAE. 2022 4F,
N E) AT S H3 1 9.40 42T, [A] EL 38K 24.56%,
RO AR AR (1854 S H 3

WAE IR 5T, 2020—2022 4E, AT
BE PR A0 CE A5 PR ) MU Bl 20«
2022 4F, caliHRAE a2k 0.87 147t, 15
FHVRAEL 5 e H B AL ) LG %, 2 B R AT XHBAL
£ S A TN e S VUL

2020—2022 4, Aw|FESHE T,
FEWEARK 21.52%. 2022 4, 2w FiE R
ALK 30.43%, FERRAK., (HERE
FHIE IR R RS N BT, 2022 4, ZEBFFH
Loy MR NAE R 7 ST 8BS = /AR =\ 27 81 e
N PR 8.85%; 9+ T W AR Z A A BEAH BT 1L
EI N 3.28%H 5.34%, [FELAEEHAS K, 7
J&— s BRI RE 19 S 6.15%, AR E P .

A 22 NEABAFKE ($45: 12T)

mHE 2020 £ 2021 £ 2022 £ 20234 1—3 A

AR E SN 35.36 42.09 115.04 31.87
Hp: Bl 24.13 31.17 115.33 31.81
EraAL 11.18 10.72 - -

N A B 457 0.04 0.20 0.39 -0.31

Bl S A 27.87 32.63 104.79 28.33
Hep: Bl A 2.82 3.34 71.92 19.70
a2 A 15.83 17.97 18.79 4.85

BEPP AR R S AS F BB A 2% -1.15 -3.34 -0.87 -0.34
FliE S0 6.99 7.92 10.33 3.27
1§ 5.10 5.77 7.44 2.28
ENFER (%) 28.29 21.66 8.85 110.38
MR (%) 1.46 1.26 1.33 =
HREEIER (%) 4.53 3.35 3.28 -
JABEF B a2 (%) 7.46 5.37 5.34 =

E: BERTP R IRALR R BRAZT IR R ARk A
TRk R AN M SIRE, BRAOTIEEE

20234F1—3H, anseiliE I aliA31.81
12,76, B EFEFRIHIE K 74.40%, 5k s A
28.331275, ARG K49.76%, FEFR
55 WK R A S 4 bl 5542 S BTE RN B
s FA, o E SEIREEA3.2710 00, [FIEK
MEHE96.20%, AR FEE N R

“r 5], Bk 2020 M AR A TRE R, BRA 2021 FF HRE AT LR

(4) Bl
2 T8 W5 Brh, 2021 &, A
8 BB FHAEAREIA KB4 AE; 2022 F,
B E AR B IAEFE T E S RAIALY
HAriksE. EFER, A8 E2BRLELEDH
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R 5K RITETE;, WARSRFHHIAL
BA AR,

O FPRARAR 25 RISV S5 Rl AR Bk 5%
PSR NG E IS E R . 2020 —
2022 4, R ENE B I 1R A B T B . 2021
T, BEE AR LA G S RS K, AR EEY
I ST R s 2022 4, AT
288 B 7 A R I U B A R R A P i
Ao

ANFHA RSO0 50 E 5% BT
OS5 = E B ST ARSI S I &, N
P IE B I IR ) R B S s R
PSSR N USRS AT HoAth 53R
KP4, 2020—2022 4, A E) 455G S 4
AR R, SFEA TR 11.36%. % Lid
M BRI RS B 2m, 2022 4R, AR IS
B A R RS ] LA P

2020—2022 4, AwE|ETIEIHTI S E
TR S VIR S

2020—2022 4, AW E GG I 1FEL
WK, WK, FIHEAHK 19.89%.
2022 4, A EIEE BEHE B AR I I 4 A [
R F% 50.93%, A5RIAFIA o

2023 4 1—3 H, ARERIEHTIER
HAPRUN-4.79 1270, AL 16.23 1276, &
BRTAFWER G 85257 %5 AT I 44
HFTEL.

2023 - 1—3 H, ARAEFES=ERI
SR BERIE SN A IR R R
% B A L & R U T N -4.14 4L
TG~ -0.66 14,71 /% 29.85 1470 # % 2023 4F 3 H
K, A TG RINEFEM P ARETHN 99.82 147G,
Wb 78 RS

223 ANIAWERETHEA (B3 107T)

¥ B F AT R AT AR
ERIESN PSR B 027 | -9590 | -51.87 -4.79
% VOE B I G IS A 28.44 | 101.74 49.93 29.85
RERIEFNYFH A 28.17 5.84 -1.94 25.05
HARAE R REEFNWRB 70.86 76.70 74.76 99.82
FARR: AW HRA, BREFIEHER

R 2020 2021 2022 | 2023 ¢

i 4 4 1—3 A8

S E A 3246 | -34.18 | -11.29 4.14
BT B I 3272 | -61.72 | -40.58 -0.66

3. ) v R G oAt

o8 A RA £ A FE), BRL
$aTRTANEE, AHLRRENTET
ANE QBT , M 5T A S RARARAE,
BARA G T BRARIBEAER R Ao Al
EMBEAE, KEAHMIRE, AAHRSFEE
Q548 UGB A ELAHT H, RIFAAT KPR F,

2020—2022 K, A FIAH T AR AL
WK, FEHEAK 40.23%. HE 2022 4K,
N T ASEREE 2 A 237.06 12.7C, B FAERIGK
15.42%, FERZIABSBGRIEIMATE. AFA
P = 2 AR SR (RN RO
R BB M e, 2022 4F A EL 43 i A
48.59%F01 52.27%. HZE 2022 FHK, AT
RM%E 4N 8.14 47T

2020—2022 R, o)A AR AL
WK, FEHEAHK 46.54%, T EHE IR
IR SR i, 2022 4F (5 L2331 14.73% 1
72.09%. WA S RFEEIG K, 2022 4F
KA 102.55 1270, Hraifiss h 25.10%.

2020—2022 K, A FEIAF A E P RF
sk, EHEAHK 35.74%., #E 2022 £
K, ANEIREHTAEN A 131.84 {1270, B E
AR K T E R G, SCREE AR A
ARETE L 79.10%, HAhE TR ChAH
AIBRATIAR GRS 5 15.40%, A5 ECF)E
i 5.03%, BT A # A G fe e 1t R 4T

BAE 2023 4F 3 HAR, AFIAREBGE =LA
255.27 12,76, FrA#H M A 131.61 1470, Hifi
KVET 123.66 47T s 23 ml A B P AU 2R 48.44%:;
WSS 122.73 146, ARG EARLER
48.25%.
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k24 BN OREEMEHL (4 L)
Wig 2020 £E/2020 FER | 2021 £5/2021 £k | 2022 4£/2022 F£R 2023 &£ 1-3 A
2023 F3 AK
ORI ¥ 120.56 205.40 237.06 25527
. fRfHe 5.47 10.18 8.14 16.61
HoAth RIS 12.64 72.64 115.19 /
AR AR Bt 92.21 111.99 106.12 106.48
B {5 A A 49.00 74.40 105.22 123.66
. FEfE K 27.00 25.00 15.50 19.00
—4F N B IR BN 6 fit 2.35 2.00 6.24 6.24
FoAth i 50 471 £t 0.00 5.55 5.63 4.80
KHAfE K 3.00 1.00 0.96 0.84
AT 15.00 40.00 75.85 91.85
AR5 5 47.35 73.55 102.55 122.73
IS A E (%) 61.99 44.26 25.10 24.48
B (%) 40.65 36.22 4438 48.44
SRR (%) 39.82 35.96 43.75 48.25
e & 71.56 131.00 131.84 131.61
Z AR E SN 4.46 2.03 5.70 0.53
Hor: Bt 4.14 1.92 5.59 0.51
Bl A 2.55 3.13 3.39 0.73
I A 20 1.91 0.03 231 -0.20
MR (%) 1.69 0.02 1.05 ==
BRI R (%) 2.96 0.03 1.76 -
HIRINE: S &N PR En 5.47 10.18 8.14 16.61

FHRR: NAMERE, KEFIEER

2020—2022 4, AFAFEMIIAN 2K
A 2022 4F, AFEIATBLIENIN 5.70 14
JG, FHCRIER K, FERA A H SR 7T
W ER N ED S NAZ TS A, AR
W2t 5.59 1276, R KIEG M 3.67 1276, £
FON T AR AL 0% S I 4% B U R 3 BT K
MHAE R BRI 3.74 14T, BUA
J7M, 2022 4, AFAFENL S SAE T 3.39
1255, FIHEK: 8.18%, -5 &I 4% % A 14K fr
o ZRAWGES AR, 2022 4F, A E AR
U AN I SA A 4 R 38 2.31 14T
2022 4, A FEIARER AT A R S YN B
KA HRTFE 1.06%F1 1.76%, 1/3)E w55 .

2023 4 1—3 H, AFARESLIE SN
0.53 1276, EMLEA 0.73 1270, FENEH
W &5 A SELAE S %9-0.20 12T, [
Eb A FTR T -

2020—2022 AR, AFIARIEEEINZE
(I I BV A B0 1 s B BENE BN P AR B I 4
TEAPRE B N b B DR B P AR B I A
Wk s K, EEAHK 111.75%. 2022 4F,
AT ARERE B IE I SR ETN-20.91 1470, 2
KA HRES , F 2R IATR T m R Y
IFTEL; BERIESh Bl E e HUN-6.32 14T, ¥
It A AR USRS, 2 B RS R BRI A
WA AT 8 28 52 E B I & iR AR
25.19 1470, HIMAFIBECKR, F 2 RFh TR
NS

2023 4 1—3 H, AR ATEEIGESINER
TR A5 BT BN IR AR 5 O I B I A
0 H°4-9.24 1276, 0.12 {27t 17.58 1Z7¢.
BUE 2023 42 3 AR, Avl RIS RINEEN
YIAEUN 16.61147C.
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¥ ) A2 R R BRI

4. 124847

8] BT RAR I

G ORISR R T T, 2020—2022
FEARAN 2023 4 3 AR, ARlsh R IE K,
AR T /KOs BRSBTS A 4 3
5155 RENE T RO A 5 s TR IS L& S0 )
ROV ST G BT, T —BKF.

GO KIHEGIRAR T T, 2020—2022
EAR, A SFURIR]E S I s, A9
4% EBITDA 243K EBITDA X4 #fiis%

()78 5 FERES9; EBITDA FlESECA WG K,
EBITDA X} 7| [ 32 H B T BT 78 5

BEow] FAR T A Aot 46 05 J7 11, 2020 —2022
AR K 2023 3 AR, BEAR ORISR A
Wi, A THAF KT BRI AT I
HIIR IR 45 e B4 S AN ) AR BONT ot 1 52 25 78 i A2
& — o

BEA R GHR bR T T, 2020—2022 4
K, EBITDA FEfEHRREEE K EBITDA XA
BB EGEE R

& 25 AR R D454
&3 BAHF
i H
2020 £ | 2021 4F | 2022 £ 2023 4 2020 £ | 2021 4 | 2022 £ 2023 4
1—3 8 1-3 8
WAL (%) 146.78| 160.01| 148.43| 160.88 58.60| 249.40| 436.13| 457.64
IR EN BT IN 4 7
ﬁg’iﬂﬁ”fjf{“)\ 3.40 4.09 336 / 1.13 0.21 1.94
U Gl
WA BN S J 4540
W4 FA R 5% 0.84 0.64 0.51 0.65 0.19 0.31 0.32 0.55
(fE5)
EBITDA (1Z7T) 16.58 18.19 21.62 / 4.17 2.80 5.95
K- s He AREBI TDAIA: B ik 55 0.09 0.08 0.07 / 0.09 0.04 0.06
EBITDA FI| 2551 1.83 1.89 2.07 / 1.84 1.01 1.64

AR DA ML, BT HE

b A RIS, #ZE20234F9H
K, AFIEIFEEIMEEVEXIMEL, BT
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