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BB S % 7 AT B 4 I A A B S IR % [
o

RERFEBT /R —F S A, F
BESME], WAEAMCARAEZTAHE, KK
A 37 AMCAULH) & 5 4R AT R R TR MAR A A
EARK.

BT, WEA R B EH T O 5+2+
AT RAICHIN BT R+N” (TR, B4R,
K3 ART7 f5ak . A BRI B8 7= 4 B BR 54T
] (2020493 H 3k4tE, 202056 H A4 fi
KAeEEEERE T~ EHAT, FERN_EAE
2R AR SR ] NFE SR A B
BErE L SO 25 T B PR B A E] (BAR
fEFR “HLFTAMC”), HRAT LI L ZIT R fii %
JEOMb 55 1) 4 i 5% 7 58 o \] (LA fRiRR“ AIC ™D,
AR THIRERA RGPS AT, DLERZE
R G WA BEA R %= A A

CBURfEIRR “IEFMAMC™) . BLUR R85 igHs
J7AMC.

R4E (o E 7 % AT e R
(2020)), #Z 2020 4K, 4:[H3L 58 FKHh )y
AMC 1k, % 2019 SEASHIE T i BB 2 %
PR H RA T QR A S 577 AMC,
IR E KA B I R 7 AMC) Rl ks
BT A E EA PR TR A A o AL, (R
s JTARRAEE IR ATSA 3 KTy
AMC 1l HREHATBUX 1, B AR Bt
mAb. M. =R HIE . A X
7 AMC Ailkgh, HARE MR K
75 AMC 4l $2 AR R EGR R AT, TLLE
FIFARATA RO R B SERT L AR . T
KWL =4 #HOM 4k AL T 5 =5 )5 AMC £
W RTH A G A R 5, AN RITHRBE =
KL TEIEEESE KT AMC fk;
=R TR BN BRVG. . OBEE. VIS
RS T 1 57 AMC M Esy, HEW
I ARAT A R 587 BB AR O A K (E155K
A2, AR A R BT = RUBTA AOR, (H A
A R —FKEFRIH T AMC 4k,

MRS AR TS =, EAE R
77 AMC /7 250 14 (b T 5 PR BT
245 (2020)), #ZE 2020 4K, EAA BT
H#77 AMC 4k 15 %, EAMTEHHTT AMC
k9 K, WAFTAR#T AMC ik 29 R,
RO AMC 2k 4 R, BB T
AMC Mk 1 %, H 71%3Hh 7 AMC ) EER R
HAETHE 5.

2019 Ak, AT BEAT, L4
AT LR oA 240, 51+ RREK~EEA
A WPEARRF L, FATFALIE, #EL
B

W AR5, B AT T AMCZ RS
SrAS R 5 P SO ML 55 i ALY, (2
B SRV ATIE o RIAFTE MR A4 AS B A
WA AN H S M8, H T AMCAT L R B A
WS AR E 0 “OhEIE 7 ZHRAT: HHhE
SR R FA PR A A 1202044 H 4 B
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RO BT e iR, RO B AR AR EOR
PR ORI 2 UL 55 B B 7T AMC, BT
VL SRR e B S ) . 20194E7 H
AR 2 RATI ST Imaimh 7 5% 7= 4 2 7
WE B AR A sy GRARIE 70K (2019) 153
5 (BURMERR “153%5 307 BI#G T H Al B AR
Wi 2= G T 8 H 7 AMC I W B RN, 848 (IX
1) N B JBEAT I8 514, &7 SRl 30
TR ST AR X S T AMC I H & IR, &
FEHUA BT AT 280k KU B e A Ad B 45 .

W BOR T, AT AT AT R T,
W IR TERS, 1B 2019 4 LKA Frkar™ .
153 5 R AMC Y — 5y XS 2233 0
ZEATN, SRR IR, XTHT AMC B b
AH IRV 25 UBEAT T i, 8 e DRI 87 3 A 3
W, E SR EL R U s s R S5
DA ML S5 “ He bl ” 17 Xk LA 4k, AT
Ml 7 R HE i 11 5 B 22 G5 4K, B A h) 22 Ak
AR I e, FSRHT AMC A
R 5= SR AT S 2 RE J1, SE T
EE RS AN EIRFHRE 0, BT Z Iuik
FEE— R E GE 7. AR
B HAT L (A 7 15(2020)), A E 2020 K,
AT hRE. Jeatili. soUNESEIL 94
A G T AMC HIR I 46,
o, (bt T T B B A F R AR T
GAT)) T 2020 4F 4 A K Aw, HE T 2021 4
7 HIE k.

2021 4F 8 H, MRS (s 5= 8
N A B H AT INI) IR B W E A4 R, 4
E 44—y AMC AT IR E R WA EI &,
ZIMERINGE N B B H 0]
HJ7 AMC BEAT 477 TH RS, 3500058 X3
Tk o Bl AT AT S5 H AR R, HLAE b
7 AMC ¥k [ EIESE 2 AR R R
B35 B o 1% IMEAE A B G — [ BURHE
o, Kok IERH &, HJ7 AMC A7 15 51 4%
E OB EE RN L WS IR ELR VIR, B
FIFATI R R

AR ZT B, 2ERRKZEEN

AMmEAH LS, AR LHGLEST,
TN HRFEME], F5RGTAMCELRRR S,
A ERF LG A RZ R L5012 AR LA,
KA S-LEM R RS,

20204F- LAk, 780 et il 48 925 155 1) 4Rp 82 5 1)
T, AR5 R AL 2 B .
2021411, FEBARESHAT CEFIFEAR
KRB S TAE R sy 1k St 5 56
AN ROTRFALFAN NA RO &b 5%
W, B AMCHER SZ AN A RETHAZ
Xk PR, XD T AR T E A
P25 E . ABATIEEAN A R OE I ik e
M Ab BN NS BRSPS 4 A 77 E
IR K

RAEZ G I AT IR, 2 G0 F1E X
B, BEr=GAME P REdE— 20 AT A B
TR, WA BB B A B A S th AE i
GE P A= — AR R, Nz T AR
ZIMBAT ML 72 4 AT IR B0 00, TR
AT s NI NG B o N AT

FHECAR G G AL T , FlE A | Rl 55 53 i)
RRUGE 242 1T AMCIRAT IR, 458 v 1 ik %
AFIA R G B R A e EE i, S
Hh 7 AMCAHT 7] T~ 52 5y A 26 4 v () i B 42 B AT
5 W e T e v P T e A 2 Rl 5555 iz
A7 B R0t Hh 7 AMC Al 8 e 5 v B A B bR
I AER, F it — D ARAE A B Bl 55
FKE SR PR AEF LS, i g5k
H 7 AMCALAE X S RS @ . AT E B
SR, A REE AR AR T DR
W55 A5 P05 Z N L 554 A, AN RS
A UON 7 EEEAR; HER B 7T AMCTT & T 5%
2 iy = A5 DO 55 o AR CHp [ty % 7
A (2020)), 20204 7 AMCHIAS B
TP RIGATIAR T A MIE L . HR T &
M=, BESE AT B T RN A AT
B, AT RO S E T REXK . 76
MG AMCATZE G [FIH I = R, 56
43 1 77 AMC 4 Ml 4% 55 M 28 245 5 55475
G, HEa Sy TG R T
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— JE S RS A, AT I KA SR Aol 2%
SRR E ST

Ak, UK AMCTE 2 B 1) T 34 B
SR T 18 2 4 Rl R R 2y Sy R Ry S g Al
25 TR0 B s = Je g AL 555 {HTE20194FAT
WEWAFEN AR, T RAMCHHIRIE
LB, FEAERE T AE A
2021441, PUKAMCZ — F) [ A A wi )
BORY kS R R T RSN, I
KREME T~ EH AR ZSIEHIER I, Hirh
[ A mh P AL B AR . TYRAMC
(b 55 B EH, K IRATIE N e 4 Hiy
AMCHEVY RAMCIIZE S, R i il 3
MV F AN TE AR BORE A ECH M 25 95 0 I R 77, G
FIESE PR AL LS T) . FREFUKE
F B PR 4% i, S AMCA LR T

eSS

3. WM FREAT kAT

2020 Ak, LI BEEW+AE, BERIH
RERFETH, BANFHEREFRAHA
BT, FRFEFRAMALE EE &AM &
AR TN it — 5 TF; RS, ER
. RAARE S I £ AR TN 69 bk 38
¥, 2N E) AR MNAARL G TR 4
#Ht.

2020 FLIk, fEHIEEERE T, BR
H RIS R, EAH AR ER IR
BHTRW, R R TN R, 1 OV
FER R BRI — P NI . 2020 4, W
Bl 25 PR PRI 1.35 F342 TG, [F] 3G 4.36%,
WM b AE RS 3.80 ANH 4 AL R S ES H T TH,
P ZE B ATy SR 2 JF 7= R B 7 Bl g s 1) I ol
{H 2020 FLIK, fEERRFRAIGK = 10
ST, FMERRR . SRR RO SR
R B LR SRS R PRI K, 56 I = 8 ] £
TR TR B R 2 . 2020 4, 4[]
FERR TN 8245 12T, [FIHLIEHK 0.70%; fi
RERE PRI 1114 {2.7T, ALK 32.62%, C
BRI 7= B A F AR KR s 5 T R AR %

DIIAR S AV AR ISl 55 4k SR R P K, S
JRERES PR FRCN 815 12T, [ALkiGK 21.28%.
BEFE T, 2020 FFR RS A R B 23423 12
TG, BUFAIEK 2.11%.

RN 8 REA)BAEEZ AR, F—F
&, RS TEAF AR TERK, &
KBEKFRERE, #3hTREATLE A KF
BRI,

ARG KE,  PRES SR RS R 2RI
WA AT R, (ETERT R A T E
AN A BRI SR O TN,
2020 F, REGA R SEIE ORISR IO 4.5 75
255, ALK 6.1%. MBS kS, 2020
B, REE A E RIS 1.39 52Tt At
WK 7.86%; Horfr, W rERE S R S
6955 127G, ALK 6.97%; A Bnlgs it
WA 2t 6952 12T, [FILLIG K 8.76%. 1E44F
JER AR £ B WSO\ 38 T80/ T IG5 A5 3 o 393 ) 1 7%
T, RS A F AR RE 2 W — D k.

PR 7T, A 2020 4R, [E YR
e s FHARH 2168 Jifeot, B EFEREK
17.02%; 2020 F-RRE 2 7 4% B8l i 7K 7 B S
Tt A ESZEE RS 9570.94 127G, [AIELIEK
40.81%, I ZH 5.41%.

TEARFNE A Z R E AT, #Bfas
K (R R R -5 20 DR 2 =) R RS F 3
2020 FLRES > mFE FHE S 3400 127G, (A
LK 9.5%. 55— 5T, W=k A RN K
AFWERRE SRR R =, W= R A =1 R
# 70 127G, [FHL T4 88.96%; A Brf6 2 & i
2772 126, [FHEHEK: 15.68%.

W = P B) BARAZ AT B8 ) R I FLRAKF,
EHTASRATL, 2FXE ket LR
SHARKE 8] T A Il FEBAZAT ) AR
"]

“E AR IERELE AR, AT AR AT R
KR E, H R N EE 2021 4F 1 H,
AR 2 RAT C(IRBS A R AT Re 1B BEALE ),
+ 2021 4F 3 A 1 Hilgifr, MR izme, R
O AL BRIk bR AR B 5 A DA = 00 2

www.lhratings.com

11




BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

FARKIME AP BIRE

K ROEEFTRE T 70 R 26>50%. LRE AT RE
RFE>100% NIGLEETFHE>B 2K, AfFE E
AT H— DB SR A AT R I AN IEAR AR, A
IEFRF AT FOW S BRET, 1B R L 2
& A, O TR T 2 H<60%Ek LR
PEATRE 170 JE 38 << 120% )t K 1 B A% A

R R LR M 2 % 5 () ORI A2 AT BB 7R
R, BE 2020 F 4 TR, WA FRCEY
RO EEATRE JI TS R RN 277.9%, T IH% O REAt
AEJITE RN 248.9%, FEARITIALATRE 1K
AT EZREERA I B, 2RI A2

B E BOR R AR sh IR ATk e )
KRR S, FHEARPRE R RED
BEH FERBEY, EFEZALEY XQF
AR AZAMEER, BAREERSE AT
BRI, By RAENBERE. mXafst
FRAE. PR EHRABARKR LFBR

BA BT E AR HEREREERE L.

2020 4, RIRIE kS ORFT o I S HOF
IntrsE B R AT E IR R, #—L5F
ORISEAT Ml A #4554 2 DR B A 2% (1 L ZE T g

2020 A HEAR R I 2 Bt RAT 2RO 71
L, e, ANBRTTH 21 W W7 19
L, HA 5T 9 I, B 5T 9 I, HiA 13 3.
NS5 T, A HERS 1 9 N B R ) E 24l il
IR I D A T, 2020 SEAR PR I 2ol
e HERSAL 55 = TR A B AR 22 U T Y
BIEBE, 2020 4 1 H kA O TR
i RREORRS b 5547 5 9] R R E 1 AR SRR AR D )
2 A RATCR A D e R P AT B
S5 R I E AN ) 55, M RBUERKIH Gt —
ARG A e RS 55 1 (R It 0 45 J — BN ] fi
R 55 AR 78 J7 0] S [RI , BUR#E—2
VG B Bor A AR B G5 P71 L T KUBs B 4%
DRAT LA i (8157 55 5 T R R ARAT N

WA= R8T, 2R3 A B O 2020 SR
FER B ARG I T, 2020 4F 9 H, A (R
i TR a 2 e S = - NUUD U187 i 220
TR TR ML L, AR Ay B ik
— I HESN I G A m AR 5 S5 L $RTHIRSS

JiEE, FUGFZERGE 2, X4 Ja — BUn (] 22 64T
MV = A RO BRI s AR ZE RS 55 5 T, HY
15 I ORBSE AN ORAIE RIS b 55 J 8 IMis g T T
BEIEAG IR S5 1T, (R B gk — 20 B A AR Il 55
RS L

EFPAIRIE T TH, 2020 SRR G T
ORI AR MR E o FLIR I R M 55 1 5 7
IRAFEUR, BORAE WML g MEN T, 32—
DN S5 EAR TS R A

Wais MU, S IR BE T T
MURBCE RN S R AT DRI BT G B BARAT BEA AN
afiigE 2 5 e AT il B OUR ST
WL A RBUR, L3t Dy KE sz fva
L PR ] B thoxeh e ARG B v 55 B e 4R T

2021 F 1 7, SRS KA COT Ve
M BEOR IS 55 5% [l )@ A1), i th A
R LRI 7= it 2 DLBR RN BB Ak (1) i S R i
K, R 2 R IR 2RI R ORI TR SR N B
B, AW A R R e 5 g B A B IR 45 1 7 5
T, 38 R0 [R] B X PRI 2 7 48 8 R 1 (i R 5 BT 28
F A R 2k P B N S B 5 55 T
TS 2SR, RV & ORI 2 =) R 1A i e PR Il
FEEEHAT N, VISEORYIRESTH 2 Bk

S

y3

¢

4.  HAFAT R SHT

HHER, REHRTHTHRHFRRY
¥, REAZ O BT K, RS RHYT 5, &
BRTJANTRBEBELE. EFAHIAIA
QRMHE, FAEERERI ST T EHE
235,

T W 6% 7 3 (R AT 0 BR R o B AT DL IE i 3
20 42 80 4EAY. B = 2 EMRRRE, f
E BB 37 e R R, BB HEN T
FasE KB T The H i BB R3S, T
A8 Gy EIRGEI K, A G H 25 K. R, &
[ 1 0% 117 37 () [ PR s i g SB35 1 i, 3BT K
N A BR B K IR A T B 2 2 T I RS — KOk e
AR G i3, HAERSUI . AR T4
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ENSIRE AR DT LK AR 2 AR it 5 i e _E AR
R 1 E B i 7. BEI B 1T 142 53 i
PR, BT RESREER . WAL
Gy iR, BEHILL T 7 LA S B8
B BT R e, BT b (3 2 A YT B
T 390 45 K] 1R DA g 2 BRI S G i 37 1) 2 B A
¥ LR, IEHI GRS Ay AT
G NI . IR AR, FE R i P BT RRSE E
(RIS, < B2 SR I DR 204X 72 7S b
WO, ¥R EEAAT A RS Rk
TR IR I M AE b o, G i g A A5E L 3
BRE T A L R R VUIRSS “ =R
N A AR B USROS SR RIS B
£

K3 KEHR TR ARIHE I
(F45: 125, HALL)
b= 20174 | 20184F | 20194 | 20204
JRACE 30.76 30.29 39.62 61.53

FRACH 187.90 210.82 290.61 437.53
P RR: FEHR LS, RETIEEE

HAr, JEIA 4 5, Bk
NS S P CF B EPREEIRAC Z i) (BL
o AlfE AR« _EIIRT AN CREPR L ) RKER
At 58 5 i CEAR RIRR “ R FT )« KM b 58 5
Bt CEANRIRR “R8R f ) Aleh [H <g:pl 91 52 58 5
It CRATR (18K “ b < ) o 3 AP SR B R s [X
A2 53 P RAS AR LI R R TR o

A4 RGP ARIFE AR (42 12F)

XHFLAFR | 20174 | 20184E | 20194 | 20204
K& 11.01 9.82 13.56 22.07
e ) 13.64 11.75 14.12 20.72
FETE 5.86 8.18 10.92 17.01
HE AT 0.25 0.27 0.66 1.15

KHRR: FERR LS, BRAKIEEE

KE BN BIRB A SR, LAZ
EONUARLAR, LEFEXTZ2UAHTE L
A E, MERFLFRUTLE, KT
L £ RES.

B 2020 K, 4 [E A 149 AT A H],
IYARTE 30 PMEEIX . #E 2020 4EK, 149 Fi1R

ATEME AL 862.51 1270, 1#% A 782.75
.75, HPERA 9848.25 1270 (B FAERIGK
52.63%), §¥7" 1350.01 127¢ (B EAERBEK
11.18%), %R 25 8247.24 {270 (st BAEARKE
£ 62.66%). 2020 4F, 149 FIHTLA TR 5%
435.72 Jife. ot (A HhiE K 50.61%), 52 &) & 60.18
12 F (FIEL K 53.82%), E A 352.45 12,
76 (ALK 27.90%), FE37ILN 202.05 12
76 (A EL3E K 48.69%), 1%:FiH 86.03 127¢ (IA]
FEHE K 42.20%) . BARAT A FIRE W e, “K
Wz ML FRIER

M RIEARE, T BT 20w 1)k 5515
NEBOAR—, FERIEERS HIR e, HE
20 55 F- 2L PN B2 A mIRON AR 1 3
B RS 475 [RIEF, 6 o TR B AT ML AR IE 4
RO, & R UE S R A S IR
MR AFFEN EZ R —. FEEFRIEA
H5REINRTIANAL G5 5 E e, 1
BT 58 5 FUASE B 42 5 e 8 [T A 1% 2 ) 1) A
PRI IKE o [FI, F-25 2 2 0 AR Btk B e 5
e F 2 SR USON , a3 0SB B A = Z R KPR AR
SO o 5 HA TR 5 v i L T 48 9 IR 0 e i 1)
J7 RHEBAT W R R TR A\ BB A A
FT BRI SS0. BRT, 385 BT 74t
TR AR FEFWANWEERFE L —. H
FHIRAZ 5y BT FE AR LT 48 3R 38 RSO IR HE
A BRI, B2 G P fSoif e 77 =, EL AR
IR 22 5, P ORRS B A B il ol s R
2> BB KN 5 A R R RS L ) v
Bl 9SS D, BTG B SO e Bli A,
ST AEAT IR, DR T 48 B R 5 Bk AU
A — AT M. 2019 £k, FEETRE
W58 5 FTBUR EE , A8 5 BT 41 iR ks BB
AHT TR, XTI & B R il S

AR, A GRS A W Y, FREHA TR
A TR EAEER RPN, FFafs
B HESAT L BT A 2 T3, EENAT LI
) 5 A 35 1) 22 Sk e e 2 . (H H TR A
i AL T H B R R IaT BRIk 55 % T

Wt A A AE TR B, SRR SR

RSB A e R A S5 T A 1 R
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EARKIE AR BRI

REHARTLEEITRIEGRERZ,
MR EREATYZE, AATFTREAGTL
B e

HAT, FE @ 1 BSE B AT i
EREEAA R, EEARRREAEEMN. 5
BT FORTEPE SO A . FEAR R E AR
(AFE) IR 5 BB 55, BT
A ST A A0, 455 v 6 M 2 1) P 3 1 TR
TG SCAR R AT Ml B LR ] 52 R 2
AENSE, T2 RN AR, KR
S RISt NN R TR S (NN NI AY 8
ST o THIHIENTT T, BT RS A
(Wt A F R EEBINE) CGETHERR. &
S B A R SRR RLE ) CHIBE A 7] 2R i
EREY CITTHIR A R &8 B AT IM%)
Rt  GR2E PR B8 & R R
W) 8% FERNFAREIGTA R MIBOL, BRBE
JRORB A AR B JE A B2 A B K S4B B
53 SRR BEE S 23 R Ml 55 B it S
Bt B RS G (5 B BRIt
N E S VERTAERAE, B O BT A R 58
BV S5 RUIME D) OB A B BT il
AT INED) GBI R T A BERLE ) (%
TSR B B A A R L ) O
B R B A S 55 R AT INED (LT RE
F B LRAIE S A7 B 55 5% ol R AR ) (I B 2
) KU B wk S5l 51 OB = 58
BB S5 B BN (A7) (BEAMZ 5 & Rt 4k
L0 NIRRT PR A PO 525 5 B B T AT
INED S EZZ B ik 8 BTN CIESR 91 B
COE MU RL SR B 7 ML S5 B R AT HLE )
CORT IV AR BT 8 B 55 4R S L)
CUEZ= 1 S BRI AL 55 58 7 4 B 55 B
%) GIEZH TR S HURAL S 58 78 B RIS/
ERRRE ) A s W KN AR I B 55 B VR R R
TR B  BPREeA I FE RS

-i’jxl%o

4 2018 4F 5 H, 7 55 ChoKe il il o AR BT A R M 5% 208 R il A
MR SR 5 p EARAT (RIS B B R B 4

5. @REAFAT ST

R, BEAFATLALK SR SMN
ANk B E S, HFH2020F LT K.

KHALIK, FRIE A MR B 5 AR —K
mPERATRE RS RZE S (LUR R
RS HUERCLM SRS AR, BT
AT RN s o — 22 B 45 SR L i Rl ST
AT A F4, 1T A 7 B2 RS Rl
FAVBENT o IEHESR, Filgt Al 55 A ) B 3 R il
g%, S HUBIETRRRSE T R, FFH 2020 4 LA
RS2 BN A PN S, Mk S U 2007 A5
ANPUE R RIUORHEEL T Ik K GEWLR
K. #i% 2020 oK, FRIE f 5 AL 5T 2 7] 12156
F, BEEAIG N 26 5K, & IRl R A 65040 12.7€,
BT % 2.25%.

B 1 aRfAT s k5L RH
70000 66500 66540 65040 16.00
14.00
12.00
10.00
8.00
6.00
4.00
2.00
0.00
2.00
-4.00
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50000
40000
30000
20000

10000

20174 20184F 20194F 20204F

AR () SRR (275 —e—ERAKWIHE (%)

Er ZAATIA S LR TSR R, KAATIA SRR
TR Wind, AT FH, BRATHEEE

BHRBSCEXLA (BTATAE KK
T RIAT RN, sTRRFALRT 8] 4 R 5 F RS
HEZRAGT| SR, KEZ oL
FiE, FyBBTATLE) THREERKGER
R,

RIS T 2019 4 10 H KA 7 ARl AR
HAN R, 202046 H 9 H, RN
o IEAURAN (R AL BT A m) B B AT 70D
CRLUR TR CEATINED D, AR AR R R 220
TR AV AR B M I AR AT SRR (R
ATIRE) v O A SR SRR [ i 9% AL 55
ATV JE s Bt ™. WAL B AT A
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FP s AL A IR E LR bR R 1
s 2 I A ) i B SR R 55 ) 4R
FEAEYR 52 I E PR, JF H. (AT 70950 Xt
R % L 5 A PR P S A R XU 5 B A
ISR, A7 BTl % B B R R T, e i
IR IR s 1) R o ERCOR P B A e A R B AL
P22 —EiE . b3 R S K T T 1
JE s (BRI, AT R A BT, A&
RN ALK RS fRERR . P HF SRR R
LAk, AR E RS G 7 Hr
SRR EEE: TRE RS ZHA.
IR A SEHU AR 5 R R A BT w R

B INANAER RS BURAT 8% . 202148 1

T M < B B R A (i T R
MLGE 2w W B AT INED . 20214F6 H , [H 5T
RBIRT ottt e flb s b 5t
RG22 ) i B e AT i RS 917 Y PRI B 0o i
WE, EHERRIES TR CETINE) Ja, T
R R 5 M BB X R AL B A ] RV 2 X
B8z [917 ¥ 45 7 TSR HDC 1 AH S A A, o i 55 A B
O F L5501 Fi BT B i 51 e ARE AR

6. FfRATL AT

A RIBRAT IR R, LEREE>
iRl %, 2 ENEFTITHH, FARN
Rt L5, RRIMARIZEHRK.

Hh R GRAT LR TE S AR A e . Rl
BER 250 A (0 e N LS A, Rt
ERARRER. Bt S A5 R BRI, U
HRAE R A /N L R T e L FE AR A 7] R T
RAET FRREF o

S AR LRME S 7 T, AR Wind B 4
1F, 2017—2020 4 12 H5, &fbdH Ry 4l
FEIH R R BUR RFALIG KB, SRl IR
R RN 3992.89 12.76.4987.92 12,7t 5899.77
{2.7CH0 7182.49 127G, 2020 4F 12 A% 2019 4
KK 21.74%, HElEE 2019 4 i ETF, EE
2 2019 F LIRS AR A R AT T A R B BT S BT

5 BRACKOE K A5 BT A0 2020 4£ 12 A 14 H, £ 3CfEFRN 2020
12 H.

+ R E R IR RN 5 T AL ik 78.82%,
52019 AR TR 4.63 NE M, AT AR
BHT T, 52 Rt LR 2 =) W B A 4645 ) (LA
NTRIFR KRN 7D o Rl 5% 1 4H CRTBOR A HE
N S A s R R ON v e B =
1) S 350 4 b E CRATLAA ML 2 PR, i $H AR TBOR A
HOKP AR A8 AR R RN 3 J 157 57 55 4
milE LR 2%, R A T R R, (HEE
B R . TR B I i kG, A
2020 4F 12 H, &l SRR AR & =
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FHLRMUAL A5 TE HE AR AT PR A 7 R R 2
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B RS (R RIS kAT AL
DLR B — i il — O T Bl R <R R 4 LR
2\ ) M B B R0 > DY TG ) FE AR ) (4R
fRIG A (2018) 15), XF (461 #t—L4uik,
Xof 4 R E PR A 7 Mk 4538 P AR R LR R I
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R Rl H AR S 2 E R A F, A FRAN
LEJEE P A SRR TR 3D MR
A BT AR B A AT A s B AR IR R

BT SARUE, flBEHR R 2 7] B 2 5 (DY A &
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A5 2NE B LEMAMR (F42: 2T %)

2018 £ 2019 £ 2020 4

g S i b X 5 b &8 i bk
AR B 1.23 12.13 0.96 757 1.56 6.45
TRBS AR R 0.00 0.00 0.00 0.00 11.58 47.97
B P AR B 4.44 43.71 5.63 44.63 4.95 20.50
il % A BT AR B 0.85 8.41 1.14 9.07 1.57 6.50
R RY e 3.48 34.30 4.45 35.30 3.48 14.41
FAtholh 55 AR B 0.15 1.45 0.43 3.43 1.01 418
&1t 10.16 100.00 12.61 100.00 24.13 100.00

THI: o Rk, TRo A3 B2

REDEUINAL, KRG FiA 23]
HAF BT DA SRR AN R B T R B R a0t 2
=) R I STk R 2018 —20204F, FEE IS 5 E
b F IR ) B EE 43 S O 108.41% « 113.16% FH
163.80%. 2018—20204F, A "R FELIE
A1 1K51.81%, 20204F, /A F] SEHLHE TN
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2018—20204F, /> ] A S AR F K, 4F
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20214F, A A ISR USC AR T A AL A
No 20214F1—9H, AnISEHUENLLAIIA28.01
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£ 2021 9 HAR, VTG4 B Mot AR Syl %
A35579 30.00 14705 A F HE NS THREA L
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B AR 58 U T T 2
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YL 4 B8 SEEN SR N 10,5012 70, [RIEIG K
31.03%, FERA R T E s A I s
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7 AT 2020 FF TR RAEFRI R 2020 4RI 55 4Rk A A
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N 57 2 13BN 0.04 0.55 -0.01 -0.12 -0.17 -1.41 0.02 0.18
Fo e K&l 1.42 19.82 3.24 35.17 3.16 26.53 1.85 17.62
o A 4 il 0.39 5.39 0.11 1.18 0.08 0.64 0.34 3.24

RN 4% 0.44 6.17 0.99 10.71 1.04 8.77 0.95 9.10

b 25 it i) % 0.59 8.25 1.68 18.22 157 13.15 0.37 3.51

HW RSN 0.00 0.00 0.47 5.06 0.47 3.91 0.19 1.77

FoAth 0.00 0.00 0.00 0.00 0.01 0.06 0.00 0.00
B 3.45 48.27 3.68 39.92 6.58 55.31 6.07 | 57.86
i{i‘i l;gggﬁ;ﬂ%# 2.57 36.02 2.45 26.59 3.25 27.34 / /
HAn BB s 0.88 12.25 1.23 13.33 3.33 27.97 / /
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SRRAREFLE WS
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2018—2020 4, YLVG & AU B HE A
SR, o 2019 FEIOE IR R K B
MHARAT AR RO, 2020 FUA AR FE /N
ERBITHAERDAMFE AT RMTE =0
Bb. 20214 1—9 H, LS TSN 12 £ A4
R AL, #% 2021 4 9 K, TLF& %Y
Aib BB R A AN R 8 IR T AR A0 11 38.98 14T
FEHr AT RIS Ak B 2 AN R 7 K THT R
N 18.24 127G, HHL 46.79%, EAREIE A
48.33%, [FISIEHLMG AT, ARRFXA R4,
[l AL 15 YO PR AR DY

AT IBHEFLEBERRTSELELSFHA—PBMLEL (245 £, LT)
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PRI R () M55 10 18 5 12
ZHANOEA BB () A RJFEE 24.35 54.29 12.31 19.15
MHIBOEA R CRLD YOl A 14.10 30.32 421 14.67

AL E AN EWOCA BB 8 (A 6.73 6.03 11.68 13.57
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GIE L S HRAT UM AL 77 AR R 5,
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PRI RS ORIl 5 AE SIS AE K A
SEN, A BR B AL S 55 A, R L
Y, 4R SR B Sl st o (H3 95 A H BRAE IR

LA, WU 45 55 I — 2 I RSO 77
2018—2020 4, VLPG&HTAE&mEA R 7Y
A A IR RS A K, 2021 4F 1—9 H, JE
SRR R E - WIW A 19.40 1270, BE
2021 4 9 AR, dE@RbZA R ot iy ik Bl
KT AR AN 32.53 1270 H AR RIEE A
R A8 R0 11.82 1470, BRI E A
57.95%.

K9 THEFELRBERRT T QUMLERL ($4: 127T)

T H 2018 4¢ 2019 4¢ 2020 4¢ 20214 1-9 H
DHABOEA R BT (L) WIER A 24.43 25.92 27.52 19.40
AR R =480 (R4 7.95 22.18 16.69 17.92
PR R B F= 7420 45 K T A 40 16.48 20.22 31.05 32.53
FARR: 3R, BESTAE %
B 20204 )%, FEEARARBIARE) AL K. FIRS, VLS HE 52781 1

FHINKAIE, %00 H 5 e T 202099 H 3
W, HTPARNLAS TSR SOE, WAL
1000776, #Z 20204, HTaHEEE, it
$2600 /7 JLIRAEAE# -

AR, VILFE4 % T-20184F2 A ity 7 —2& 4k
SREAR T, DHMRLE, fEAST
20184F =ZF {5 104} .. 20184E12 H27H , VLI
& TN TR LE B [RGB 300 BT 28k BH ) 4= 3 it
B CELFEFAUA 4:3.0012. 7T F1]1E.1654.52 75 Ju il
)8 S B2 4:588.49 /5 o)k T K R A
AT, Hilhaks.22Me o0, T4 s cili s 4

(ZHTEEN, BIMTAERATESAE
EWCTAE, T e SE O R R R e .
(2) #F5
bR 7T AR BRI S, TIPE 41 2018 4F
DT 25 B8R B H o ARG AR I &
2018 4 1 H 5 H Ay (R aRAT B 0RE
HIPEY, “RDERATAFHEZ BN NS
P A G E SRR S MU SR 0k
Z WY, LG B TR EA M ZR O 1k
ZHOW S, BRAFSEIIN I E A1, ANFRRTE I 2
. #E 2021 4 9 A, VL& RINE 1 E47
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FARKIME AP BIRE

BERFRORHIIE, RKREH MR A IR A A
(BURMIAR “ KR @mH, $mks
0.50 1270, #% 2021 4F 9 HIK, L& 4
BT AR E £
HFAEF RS, XF—uik
JRH R IUH , V176 408 AR S5 T i ik L (561t
RN AT B VL VE & IR AR BN
REAS P2 (L 2 AT R B A sREE [ Y,
SERLTE— AR I 3.0012. 76 - 20194V 4 4 W %
PO IEE K 20204, T3 o AL 52
A EEG R, # A 20204E 6, 117G &R k5%
LA EA19.6744 70, R AR R [4£38.38%;
W, FAZE T HE514.6812 70 (4L Bt Bt
%114.3642. 70 F 41 450.6312. 70 . B 202149
A, VLPE & T 25 98 7= 14+ 419.3514. 75, %X |
FEJE N F#52.47%, B R AT RS E S B
IqEIE ¢
HAE 20204, VTP E RV H LK
BT H , N RS 1A F R, R &R
4800370, T HIEE I, Tt 3R (A #E 41440
Ji 706 FEZ AT FAT i3 EAS B L R
RIEGLT, R BT I — 2 1S F XU
EHIES,

(10 ZHEESFTHRFTLSHL (F5: 2L)

WHE 2019 &% 2020 2K | 2021 9 AXK
HeHT 1.14 0.63 0.63
(FFER T =
N ! 4. ]
it 9.58 36 3.03
AT EE LB fi 21.20 14.68 5.69
&t 31.92 19.67 9.35

ForbRR: ANE AL, BRETEHE

(3) PRIV S5 AL R 4 4 bl 55

HZE2021%6 H K, LiigidEs e
AN FE AR S5 SRR 55 . 20214 =2
FE,  EOR ORI K R A B IR DA BT
P& E AT EE, AHEMANLAEESIE
Ve, HIXTVE &3 AR .

TREEM 55 DLSZ L RS 3 1 AU A 52
R, (AT AR PR EE R BT AR . BIRR LA B
(7 JXURGE TR A1), 2 5 i 8 4 P ) — 5 B 4B 1)

AL TSR B 45 F 552 3% . 2018 —20204F, {1
78 4 AR EMY 55 S AR AUE AE I K, AR R
TR IG K 20204F, {53V 2% 24 3%
&%117.851270, [FILLIEHK21.02%; AR REEA
Bi13.34.7t, B AR K110.74%, 20214F1
—9H, MHILREL S B 10.6212470; HE
2021F9H K, REERHL7.221070, AR FE
0.00%.

AR AL E) PRI A S L
($4i: 2. 2. %)

2021
HH 20184 | 20194 | 2020 & ®
1-9H
SR 13 23 62 44
et
AR R TR AR
800 | 1475 | 1785 | 1062
A
U1K (R A 498 633 | 1334 | 17.22
FR% 0.00 000 0.00 0.0

FA kR AR, RAREERE

At N 4ol 55 AR BRI . AREEE A
F, FIEKEA— A6 H 2 . 20204, A
BG4 4136.4814. 7T, [F]LE3E4103.23%:; #
A 20204F i, 2 A < ML 55 AR %918.7844. 7T
B EAE K 153.03%., 20214E1—9H , A4k
SR 55 24 B TEUHI30.2742. 70, A % 4%
25.8812.7t, M- HIEL 2 PRod g K.

3. e

2018 Ak, EARMERAR T IINEFIE
¥; ARFEHBEATHR. KRB RIK, BKRE
e R ;s AZATERE A 4T,

TEFRI B 7 T 2014 4F 12 A, VL
ME—— K 77 PR P ORI A\ . A 2021 4F 9
FAR, A5 HA R 5t AR SEUS 5% A4 35 2 20.60
fe.75, A FEIFFHH] 23.52%.

FRYE AR LV e R L0 (e T RIEKE
O = LR e A PR A A SE 200 R B8
SR R B IR A R R E AR ) (B
bR (2019) 29 5, [AIECKEEFRIA = RIS B A A
FRA B 22 5 R R R BT S50 &
ERE, 2019 4E 10 A 12 H, L& ERE (<
T[] K1 R = R B B A A PR A =] 3 2 2306
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F K 2248 G A I A A FR o ) 56 2 PR
L) GER (2019) 29 5, (FdrrhIEF
RGZ R 2Bl BIPBid k42 R, 2019 4F
11 A 5 H, A AR 2 i 24 B .
ZU, VLV AT Ay 5 & 2 A ARk
o [FIRARYEAE I B A R SR N\ — 1
A FAARINE, WHLW TSR EF S
SPE PR E KSR RTERR Y, ERREH
A AN AT RE, HHEHFRSNE
HEMH geoE .. SRR IRE Rt
I 5% B CRERF I8 G40 YORTL A & RF A 1E
ST 1 R AR R 50%,  AHHE FEIA Ry g A
HIFERIER . 2020 4F, VLA SRR S
BT (T kg m Al F 2 i 9 55 B
FO A P BAT I DL (PIE 0 ) AH D EER, BF bR
J& BT K a2 v 55 By CRERR S8 64O f R
(AT HEN SR 33 5 — & H M 5 4RR) 11
PUZ N2, AN BRI T &35 e TE R RS 1)

B H A7) A i it 50.00%, (ELE I A iy A L AE FR
WA B AR R, 58 KR, YL
SRR B A A AR, PR 18 A 5 11
2020 M 45 R BRI IG &9 A FEAR T MTE
Fl o

B A B A PRl 55 32 EERLAEAL B0 ZE ORI

B PRER: . ST RS RAMAER: . L=
W2 — Uik e W AR I 5% o P L3l R 5 IR
I A2 1 I B A 2 B I AR SR AN KU, 2018 —
2020 4F, ZERSWON |5 EL i id 80%.2018 — 2020
S, E R G IR AR BRI B ARG K, S35 R A3
K 28.46%; 2020 4, TEFHIA RS SLHLE LR BRI
12.02 12.7C, [FLEEK 8.59%, JFEARFHULAN &4
LA 7= O s 23 W) R AR SR USRI EL BN 0.88%0-
2021 4F 1—9 H , E A s SEHL R R 2o N 10.67
.75, HAERSLHFERFN 8.38 1470,
kb 78.55%.

£ 12 (e BN (45 12T, %)

2018 ¢ 2019 £ 2020 £ 2021 4E 1—9 H
[ Bl
[N i b (/O i b [N Lk B 5Lk
R 5.88 80.73 9.42 85.14 9.71 80.79 8.38 78.55
AN 0.29 3.94 0.40 3.59 0.63 5.28 0.51 477
TR 0.39 5.39 0.50 452 0.62 5.12 0.65 6.10
e HERr 0.24 3.33 0.31 2.84 0.50 415 0.43 4.03
TRk 0.18 2.46 0.19 1.76 0.30 250 0.10 0.98
A 0.27 3.65 0.21 1.88 0.20 1.63 0.15 1.36
gk 0.02 0.26 0.02 0.17 0.02 0.18 0.03 0.24
b4 53 0.01 0.12 0.01 0.08 0.02 0.18 0.37 3.43
KW 0.00 0.01 0.00 0.01 0.02 0.17 0.06 0.54
F 0.01 0.10 0.00 0.01 0.00 0.01 0.00 0.00
it 7.28 100.00 11.07 100.00 12.02 100.00 10.67 100.00

ForbRiR: ANE AL, BRETEHE

MEELEHIEE, 2018—2020 4, {HI
T B &5 65 B P 8 v, AR DR HE B 5 1, AR AR
FGE SIAE . 2021 4 1—9 H, HHIBI 224 1,

AN 114.96%, PiibTHGw KT PR A R
A PR A 43.58%; WIAREATHE /I 78 L HR I =
TR

%13 BHAMEEZZ2TI4F (215 12T, %)

5 H 2018 £E 2019 £ 2020 £¢ 2021 £ 1-9 H
LEL AT R 57.71 54.24 60.54 74.24
GE T HE 59.02 58.46 52.08 35.62
GRE AR 116.74 112.70 112.62 114.96
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FARRKIE AR RIS

S B P R R 0.29 0.53 0.44 0.30
SR B R R AR 29.63 46.36 56.24 43.58
O AT R T 7R R % 920.20 759.44 625.30 602.38
Lo AR e 920.20 759.44 625.30 602.38

A ERABIRMEENE] 02T
TR B R4, BRETATHE

4. ##HFHR

2 R KA ALE AT b KT
201855 Ak, KRB LFRIMAERFH K
42T G BEBAR; BRSO E 4
48, suibh, AR AFEFERRNE TR
4

= o

Hti 2 B 0% O T 19934, SR VL P 4 A ik
— Mt A FE] . EdT 0T T20164E10 H e R T
WY AR, SRR VLI &%, M
Pt A 110.6412. 701 33,4642 7T . 20214E10, Fi
A AT SE R R, B A 2021 K, H Ay H T
T AR SR A1) 26,0042 76, T AR
AT K, 2 F) B R A 5 7y 11 7753.68%
(I o B 7y B B 4G B S R 552 5 BT . K
R G T R 5 R i E R R

A G L A 28 G BT 2 B e ks IR EL
e BT 2 Kb EEZR L 22 ) 42 52
B 20204F %, Fiar IR AL A 16 5BV, Horh
LV 12K, WA T8 LA . it
BELK

s Ay BA PR FEEk B T IR 2 40k 55 A
AR Y 45, Fif B3 3 el Ik - R VL VG B Ay
A A R A 7 T R XS & ML 55 . 2018 —
20204F LA K 20214F1—9H , UL A 5 AR
S, H A O E LIRSS BTk B .

BbAh, 2021412 H , i A H 58 IR VR 56
FEATEE S YA B AT A A SR
REEAFLEER R IETE, P TUER R e = A
I AR, PRI DT A SUE ) B
PRR T, I AT B TS AE HEE A R R O T A

14 #HAHR (AHuiR) BLEAEL (45 2)

T H 2018 4¢ 2019 ¢ 2020 4¢ 2021 4E1—9 A
Z N S FEETIN 0.66 0.34 0.91 1.02
ZNSRETION 0.20 0.16 0.14 0.16
BFE W+ A EE S -0.04 0.08 0.01 0.11
HoAtL SN 3.42 414 2.59 0.08
Hp: BRI BA 3.41 413 2.58 0.08
HoAth 0.00 0.00 0.00 0.00
BN AT 4.24 472 3.65 1.37

FARIR: N RE, BRETEER

2018 —20204F, Hiar R &2k 55 i
TERIEEMEK, (H 5T R A& gl
. Biar TR B P AN ANE PN E, 20184 Pk,

B HIT PR B LTRSS, WK%
IR

A15 @A HRHERELLSERL

R H 2018 4¢ 2019 48 2020 ¢ 2021 4£1-9 H
A& it 0.70 1.41 1.79 1.73
A FH hD i) 1053.02 1442.18 2135.17 2019.75
WIR B a0t P48 i 281 2.94 3.47 3.79
HIRE RS (et 4.40 6.92 9.82 12.43
FAPRR: A IR, BEAFAE A
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FARKIME AP BIRE

Hitg 2 3 B UG, B 2% E TR U G L 2
RGNS BT SS. Hd, RELS
PR EEFC TR TR, M52 5
AR, ERRE. AR ERATIHIREER SIS
FR N, TR SRR 75 2, 2020474
A Hnar AT I S oMk 55 . et it H
20204 A TR Ik 5%, 20204F i Tl R A8
HiRi213.471276, 202141 —9 H i i 3T AR
415.201Z7C.

%16 BAHEAELS N FERE (245 125T)

LE] 0184 | 2000% | 2005 | O2F

1-9A8

A BRI 371 3.81 253 0.07

A BB UL 341 413 257 0.08
5 i

,Jb\fjégﬁkx 213.47 415.20

FoARIR: AN REE, BETAZHEHE

5. JTE1Z Atk ER

IHRFARKREARA “Hiffnd+X.
Hkd B, AR BT AERIR LS I
H, FA TRy E, BERLSLE
F7a; R HREEAKREHKLETFEFRE, 45
HERRGLFLEZN,

TLVG /5 RS 2008511 H oz, #)
EVEN S 4520.00127C. 20204F, ARHAEIL PG4 I
BT (TR ERIFE LA 15 AR A IR
A F RO = L), BT VG 48 W B = H O
FEA VL P15 FH4E IR 5 [4110.0012 70 EAUTG £
AR NT, A FRL P {E A OREE H )RE  Lh
145 5 4100.00% . #F 202149 H A, TLVE(E

JHAEOREE AT B2 A AN Sl 9% A< 2 931.0014 7€ -

TLPH A5 IR OREE 32 2R “ A fH R A ml +
X Bt T, AT 1H ST N AT
PRI E R AR, H1% X B EUR 5t
SITPEAHINE, 7E I S BUN TR BT 73 32

PR, R Tt b N b 3 A b B 40 OR . VT
7o 15 AR AIFEVL A N LA Hh 2 i 2 T &
B3R 110255y A R FILG BN . 145K
VLV FHAE R SE B E AR 55 () R R 3R AR T
& M BR

R P LR 55 43 SR Gl o 39 A R AR AN
PORARLR, SRl SIS R OR R BN R R
20184 AR, 4@y (a4 R A DY EHH (R AE AR R
BFAER K, A 20214E9 H K, AhiE thE {7
TELRR#1124.3310.70, BUFVIIEK24.31%, F %
RGP IS R T

ARk gE RO 25 7 T, VL PE(E AR IRER
P 3 fik 7 PR RO 55 DA TR o s TS % 4 1 A IR
BN T . MRIEEF T (2016) 175 (& Tifddih
fife 5 M7= FEAE T AR IR 0) W48 H P = I R
Al T SR R AR AT L 1RO BR AR 7 o s T
BB S, e REERREME”, LG
FAHRAREE A KR T34 HLi8, T-20174E7E4
PR SEHEH T R s T A B R R
%% . 2018 — 20204F- K , T fd s Tl B R M A 05 4
TR BRI ZSHER R B9 7 810.5412 76 8.7214.7%
10571476, 20214 LAk, TLPE(E FHHHLREEH]
FH R SEARB AL S, BE 2021929 H K,
AP Fik 0% PR AR R WK R 3 22.21.5912. 78,
AR TE R B R R G I, bR o s T
H I R SRR SR IR R TN 16.8214. 7T,
H AN AR R R TR AR BT T
PN

B Mk 55 AR 3 K, 2018 — 20204, V1.7
15 AR OREE A Rk B3 40 ORTBOR R BOE 3G K . AL
20219 K, T HRBCR SN 3,151,
BUENIA T T B, T BT, I EA BT
V55 K J 73 ]

A 17 AR ERIRLSFREME (F15: P LT & %)

i H 2018 ¢ 2019 £ 2020 4E 2021 £ 1—-9 A

IR R # 252 266 428 1702
HE R R A0 68.17 74.35 111.43 104.66
AR DR AR 66.80 80.98 112.60 145.92
Hoe &Rl a5 R AT 4,00 8.19 12.19 /
SURAR LR 47.72 61.61 87.83 /
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China Lianhe Credit Rating Co.,Ltd. FARK A AR RIR S
b R A0 15.08 11.18 12.58 21.59

il O FH LR TR A5 5L 3.02 3.65 4.89 3.15
B iR 0.30 0.71 0.22 0.41
SRR A 1.14 1.18 1.07 1.02
E: EABBEAHIEEREREDSKDZ, FoHDE
FARIR: AFRAE, B FIEEE

MACEE T A, #%E 2021 49 H R, VL7 e g 4247 4.10 1275 .

15 IR ER Bt ARk 82 &, B4
B 7.31 1076, FIHERAER 1.02%, it

RN 55 FL2 53 I T5 T, TTPE {5 FHEIRER
PHHE DRl 55 B A 55 77 o B

%18 IEAZAfERERELSERSEFRL (B 124 %)

2019 £ 2020 X 2021 9 AR

el KR e R i bk R i bk

Ew 79.86 98.61 109.12 96.91 142.83 97.88
Kk 0.57 0.71 2.89 2.56 2.03 1.39
€] 0.45 0.56 0.54 0.48 0.26 0.18
] &E 0.10 0.12 0.05 0.05 0.80 0.55
ik 0.00 0.00 0.00 0.00 0.00 0.00
=a7n 80.98 100.00 112.60 100.00 145.92 100.00

FoRIR: ANEREE, BETAZHEHE

6. Loy-EEjafk

LR R RS AIAR4E, B ATLSA
BN S EARAY, FXELSFREL
RAx .

VL7 5 B4 LR O S5 a7 12016 4F 1 A (1ITT
PEE FAH R B BR A ], F202144 H B 9 EL
o B E 20214 A, V1V 17 B H LRE A 8 ARSI
W Bt A 351 93,0012, G, 2 FE YT VG 45 F il gt 41
TR (41 1R #2455 £ 100.00%

VLG R LR 55 B8 P £ 45 F
TRl 5% o YTV A LR T 2020 4F B A5 T P {5
MR ER &R AT, AR AR A /M
il DA =R 7 2% P AR ) 2 R % L LR (1 ik %
LR A, R TR LRSS o B R 5 T P
LR L TN FH L2 4511000 /5 76 5 LLR 1 ik
TR S, CREE 5RATET =)\ R 5348
P, ST mh BT HH AR AR A BR A R 254,
AT R, 0 E R R R 4 T
W55 e A 5, B R ARG 1100075 7, YL7G
L A ORI A= g R, BRT S I
HeH AR R R IR AR
TRETARBUE A BT TR LR BY LS KB 88 7

F 4 5% . 2018 —20204F , 1731 B FH £ 24 HH4H fR
RAUEAE T B, 2 Rtsem, IR AR % R0
TRNZAE T, #220204 i, Y1793 B AH R FE LR
25 R%18.1314. 76, FEPRIBOK A %01.06% . 2019
SEZAT, VLT AR S FE A Oy PR AR 5
20204V 55 A0 B 7, BLAR Y 55 HTBOMAR A B
B, (EEUEAE N 20214E4 ], TIPS EAE
TRIEREE RONECR AR A ], AT REAE
k55, 20214E1—9 H , VLG HAH R LR R A
RR0.4412.7C, FIREUDN, FER A X
A5 SRR A Tk 55 55 & B BOTT L. k222021
FORR, MRS RE4.781270, THIRBUNRS
$0.151% .

FREETT TR, 2018 — 20204, VT Y % B 4H {524
IAREER 73 1| y865 11 7t 63415 Ju 14275 TG,
ARAZFEL N o 20211 =22, RRAAE .

19 1HELEZIELELEFAR
(#45: 127, 45, %)

oW H 2018 48 | 2019 4F | 2020 4 A

1—9 H

AR R K AR A 28.18 22.98 20.80 0.44
Ho: EfE%S 28.18 22.98 15.66 0.00
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=R 0.00 0.75 5.13 0.44 R o Ahgg% 0.70 0.77 1.23
HAAR AR AL 55 4245 21.69 18.11 8.13 4.78 pai:p QS 13.42 16.65 41.41
o FARLESS 21.69 17.36 3.07 211 Hep: RS 9.27 13.45 36.99

BRI 0.00 0.75 5.05 2.66 st N 3.44 2.43 2.42
FHORAAEAT 0.09 0.06 0.01 0.00 R G55 0.70 0.77 2.00
%%gc)%zz;g?z 201 2.40 1.06 045 FARIR: A SR, RO TIEERE

FoARIR: ANE) R, BROTIEEE

7. LEAA

AZE 20205 K, TEHESMLSFHARNRSA
ZNE N T RRE 0. 202140 h k., RLE
BRARE, THEMATRENFINRHEE,
PERET K. 22, THAHMATLEEY
BRZH, BAEXRERRE, EXRERERE.

TL7G 4201648 H B3, 2021411 Ph<: i
Heh 3% TAE, #E20214E9H K, TLPG4 M
MHEAN11.00147T, SEYHE A< )933.0014 7T . &
220214F12 416 H, 174 4 R0 58 B3 A 85 A 4
ASEE, VEMPE A INA33.001270. AT HER
Ji LEA5138.00%, VT PE & A — KK 4<%, 2017
S, VL VG 4 Y 9820014 T0 8 3 AR st il A
FAMRTHELAT], R E{51100.00%.

eV 45 R b, YLV & R AR S B | T
B = JBURR ISR, 58BN MES
JFIX . BRI 8MATITIX . BT X &%
BRI B . BT #0E  SUI RIS
AR R IT I H &1F . 20204F, VLPEEHM (5 T4
Al TRAEEM S A R A ED IR
17.7912.76, [FELIEK:67.48%; 20214F1—9H,
AR 27.0142. 70, 8 5 FRONAS K Y
I YL S AL AL 55 RAUZ 38K, #%2021
FIOHR, WERE141.41127G.

%20 ZHERLAMLEEEFEL (F15: LT)

HE 20104F | 20204 iﬂ ?
LB 10.62 17.79 27.01
Hrr: MGV 7.10 16.02 25.78

TR 45 2.82 1.00 0.00

9 A ST PE &AL IR R P R STV AR A BRA =) (R B3
N 7.00%) FT PG E RSl R RER AR AR R LE A
20.00%) ZF T (—SBUTHAL), FRAFET A EMER
2 G BREA, REEER FLEAT IR MR, MIN A IS
Ml

LSS FEET TILAAN, #E
20214F9 H K, TL7E4E W55 R A Lk 91.34%;
AT = B R > Tl KRR,
Tl ML 55 4340 i EL49.88% . A I F k45 4
B 1625.09%- BRI LS R AN L 1015.72%,
BT RAERTH, KRR, #2202149
HIE, B—R K& P SREB.74070, 4
ARAFF 7 1110.52%; |+ K% Pk 55 R %5i24.84
.76, &R B2 1169.85%, & AEH
B

HE2021F9HE, LA SMAAELIERE
KOS, WILRBIREH 1101478, %I H
BABAURIR S 15 Ny 57 AT PR S5 1 15 48 it
Ve M ORI, Bl ot NBRH AT
Bto #iF20214E9H &K, VTG4 O 58 B % TR
{EITH20.114270, 75 H 8877 B AR i

8. WA F

2N 8) BT SR TR et Ak b 507 R
HR—Z AN, BTRT BTG TS,

O3 ) I S5 AR R Al B R T PG ARAT
T hn B R EFE BN RAT, Bt A A SRk
I € B4 78 B oT BB 5 B Ui s . 2020
A, A A R VEAZ L K A A B 26 2.6214
TG, L VL PEARAT B ARV N B (1 4% 2Rk 25 1.07
270 ARAT B ARV T B (1 4% Rl 25 15144
TG

TLVEERAT A7 T199842 H ,, RHK LA
H GIFEZY: 01916.HK), 7EVLIEENEE & .
Mo, UL, BN, 5HE. e, bR, He.
TR A 73 S, 228 A8 M D5 &
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B SN o 2 B RVEPEERAT 28 — K AR LA
20204F IS, VLPU4RAT 5%/ K1 414586.93147C, K
ST IR 2174.4912. 78, Tl %4227 5014
TG, WA 3157714470, BT A 35 #L i359.4214
TG 20204F , YL PGARAT SE B E It N102.8512. 7T,
1§ F)3E19.0512.7¢

i EPRMEFE (54 FTEBMEFER D H
FRAF]D LT 2003 4F 4 H . AFZEEAE R
fEH0EE R AR, #®E 2021 4 9 ARFKY
20.76%. % 2020 &, FHAAEPMEFER ™5
%l 52.54 1¢.7T, FrA#FME 15.83 1470, fEHE%
Pt 813.11 12T 2020 4, SEHLENL AN
6.14 1270 FliE B %i-7.28 1270, BR& 5o
R, 2021 FUK, FMEFEHILZEEE™
miE s, TR R FH X THERERE
B AR AR, AT REX A A B it
FSCA R PR RS -

EEMERAT LT 2001 4F 12 A, EILTEE
NE B BB B2 2R P, b5,
JUIL SeESERA 73 S, fEE IR 1A 7
SCHUH o A FUNERMRAT HAE — K AR AR
2020 FJiE, HBRMARAT TR 2216.95 147G,
KGR AR 1202.44 1276, Hf S
2071.26 1470, WUSAFEK 1795.13 1276, P&
B2 145.69 1270 2020 4, #EMARITSLlE L
W 40.99 1¢.7T, FliiE %0 11.81 {4 7T

9. RRAK&

A8 KRR BELBBRESARRGIGE, &
AR ATEHE R, BB A3 EAKP
®E, LARITFHERETE.

KK, AT S SR T &5 2 R A
I E SRR 1L, DL CEERS e, 1Y
IR E R O R B P R dh Rl 454 fi
SRR VE A, AW eSS, B
ZES ). BRI S AT e g w . i —
IR T BARSE ), AT BRI E A
PSR S R B R 45 ks, iE—2

IR RN RIS, A5 Ak, MRS Raf s

HERE N IR RN RE S, Fe 00 RAE A A BRI, 42
e FEURC ELACR s INERA T IF W AL, 2 — Y

TNy w54 e R R, ORE Rl Bt R,
B B e R BRI R e AR
WHERVAEE, B — PR EE NGB R, B8
“= o RVIREET, B RIS
B, s XSS B P2 B AR R s RAFE T2
F DRSS, (RIS R 7] 85 A ) Bl 55
BORRE, RIE “1+1>27 30, H5RE F1FP[E
P SRTHE AR RE KT, IR G AR A7
MEIZE, TG AR B & &Rk S5 6E 7 N
SN A BRI BE s SEARBLAA 28 A1 Joy 5 5 AL 5E i
EIKIL (R

£ KNEREES

NE BT TIRZEGRNEEEKE, &
T3 e BHER AL, REEAKE
R B LM LLSTENE R,

H AT 7 3T S fibE N ERE B IME (UL
P44 Gl 5 4 T U A8 8 ik GRATHO ) VLT
B G A7 5 £ 0 1 28 ) A T RS A B 92
GRAT)) 25, BSRATIMTRE TA 7 X6
EHAR R A A S E R R s
Hoe WHS, BPAEHE . KA HE TN
BT TE XS E A RS L, BV 22
IR AHELAET 22 A 2050 A P 2 T XU 8BRS AT L
il o ) B T o AR HE A T XU B ) e A BT
WS FH S R AH 4 1 XRS5 B ) W B B, faR i
B T e A T 2 TR 2 A XU T T
JEHUR BB BL I B B R R AR X
6 L S AT, AT B F S AR K
B H R PAT S A =) BAR RS S B ER 57, B
AT HH R B s P R X R R o P
oAt % TR B W A A L AT AT
PEAN,  JEAT X XU B ) RV OO AR o 1 B
15 A ST RS A SGHTT, JBAT RS
I ERRE, AT FLAA I SRS 1 B, 1)
PR 5T B ) B AL ER 5 AT T A AT & R
PR EE, AT R 5 A e 3 B KRR 3 1Y )
BRI

T AR RGE B, T A f 8 E K%
HVE AT IS B S A e E, dorfg s
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S MRS B AR, T4 A AT LR R
EBLER L Mk 55 R B % T X B A B
N EEOEE RIREGHERE S AR
BN GG ATAEBEARBUR], st 23 =] i) AR T
TEdR SAVEEEL, S A ROt JEAT X1 2 =] AT
RS E B 5T o

I\ W51

1. W5AEs

AE AL T 2018 —20204F I 45 4R 45,
HH1 20184 A1 20194 U 454 15 28 R HR [ PR 2= 11 )i
FEAT R R E A0 #it, FFu BT R
BRI H 458, 20204E I 5541 15 &k R 4
THNEES T CRERIE SO Fih, JEp R T
TARE B #4518 . A 202191—9H M
FMBAZH 1T

O\ F R A8 WO G ATAT (1) 2 -1 T 4 i U 5%
7, 2018 —20204F, /A FIARHE A U 8 2R
VT ANEE B, SR ERE T B
AR, FH O TR RE 5 4 A0 K o 20184F B #
THR A5 X201 74F B (1) oK o 1H ZE A AT B OE
20204F, A wE] A SR s —H i E B ME
FEIBE AR A B 2 7] 20.7559% ) I BLAK 415 202047
H29H h E i ImH55 BT CRkd &4k O
B (2020) $501865%5) H RS MG
BErE 20,4912 7G, BTG 1 28 N K 1Y) 4 A0
13.91427T, (ARG 1 AHRE R 3 AR AR
TKANE13.9142.7C -

AHR A 20184 FE A 55 4 B H 20194F # 1
5 B EAEN EE B, 20194F H B 1 20204
TR A R AR LR

MEFEEERE, AF20194E N A FH 4R
RV 20184 A8 ks 20204 4N & FE R
Ja 20194 LK T A ], 1K FAF
20214F1—-9H, &HMETEHE T,

20204, A FI R R AR R A 5 (1) 20204 FE A
FZMBEANA TR EIHIRERTEE . [, RIE
(A2 e 2335 — & H M SRR D) 1=
Tk AR 3RS Al G H E AR
BRI F AT A SS, w5 ik
IF, ANR 2 #5557 SRR B I, A
WA 23 W] 20204F FE A FF AR R IRV B AT 1

ARG, 20204 A FUHIG AN A FEVE
YNGR 5y NP/NTL L A € A a8

B 2020 MR, AR 405.83 14
JG, BT BB 127.24 1270 CE/DBUR AR B3
51.21 f476). 2020 4F, 2 FESEHVE LSRN
24.13 12,76, ¥ B2k 11.18 1270, FiH S %7 6.99
fe.75; 2~ F % B IE B ETEFILER N-0.27 14T,
AR I 42 B IR 4 S5 NP 4R %51 70.86 14.7T -

B 2021 7 9 AR, AW B L% 489.15
1275, G EAL S 188.05 1270 (Er/bH 440
i 78.29 1470). 2021 4 1—9 H, ARISLEVE
SN 28.01 12T, FHEERT 5.51 1276; A
] 2B G AT I 4N -45.90 20T, AR
& I EE MY AR 110.34 147G

2. A FHRESHT

(1) =i

20184 KAk, 228 F =ML ZRZHY K
MY, FERSHIE—R, BHRRERIT.

2018—20204F K, A W5 R, 2
A B RIBLR I, EIE A K 41.43%.
BE20204F K, A B~ 5 41405.8314. 76, BU4F
WG K38.44%, FE R T LK DL H A
BT IG KT e . AR B EE A %
FERIR, AR R AR A T R BT A
FIVL P & RSO R 8570, A &) S bRt
WA —

21 DNEAKFEEMMR (B45: 12T, %)

_— 2018 £E5R 2019 £E5K 2020 ££R 2021 ££9 AR

&8 | & £ 5 b &8 5 b &8 b
) g 131.45| 64.79| 186.75 63.70| 247.62 61.02 281.65| 57.58
Hp: timE& 4471 22.04 46.63 15.91 81.41 20.06 116.89| 23.90
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FoAth R 18.53 9.13 27.71 9.45 34.30 8.45 36.29 7.42
—SENFIII AR SRS | 2291 1129  34.85 11.89| 49.24 12.13 34.09 6.97
FoAhni Bl 5t 7= 31.63| 1559 64.19 21.90 4261 10.50 34.26 7.00
e B B = 7143| 3521| 106.40 36.30| 158.20 38.98 207.50| 42.42
Horp: A SRl 19.71 9.71 8.46 2.88 13.94 3.43
SRR RN 0.20 0.10 29.17 9.95 9.73 2.40 - -
it L% - -- - - 13.01 3.20 35.31 7.22
KRR 7.49 3.69 5.17 1.76 6.62 1.63 41.33 8.45
KRR Bt 25.60| 12.62 46.65 15.91 4857 11.97 48.93| 10.00
HoAth AR 3 = 16.86 8.31 1155 3.94 60.98 15.03 19.52 3.99
T 0.38 0.19 0.39 0.13 0.14 0.03 32.88 6.72
A 5 T BB % -- -- - - 0.00 0.00 15.86 3.24
BErE B 202.88| 100.00| 293.15| 100.00| 405.83| 100.00 489.15| 100.00
i : BERPAE) 2021 4 9 A KM SRR ZF I
FAbRR: ANE MRS BT ERE
WBhBE = PR EE A

2018—20204F K, A RIRBN T =R FE K,
EBE AW K37.25%. #E20204F)K, A AT
BN N247.6210 7T, BTG 32.60%, i)
PEE R I MR 4 HABRIBGR —5E N 2
S |=7irv) gy U= 1) Rt g (3] 8

2018—20194F K, A m] 52 # &R HA K,
B 20204F K, AR TR B 481.4147t, B
WIKIEIE K 74.58%, FERTAFTLIEE T
2 [l 0t 4 %2 BB A 20204 )iK, SZ PR T 1T
P4 1054470, %2 A HLE N2.60%, 32

On ) FLAth SEYACER 3 SRR T A ORAR L T

V& TEAN R Pe A Bl S sk TLVH{E A 4H
PR [ W USCA A% R % B 3 3 0% I I8 7 ARIE 4
PR, 2018 —20204F A, HAh RIS IZF K,
A K:36.08 %, #%E20204F K, A H:
R 34.3014. 70, BAFYINGK23.77%, FE
RTAFNLIEE SRR BR A A k%K
BINATEG iR IME HE%0.3614 7T, R ELH
1.08%. #kZ20204F i, SKHKTT HARRN Wi 8.62
275

*.22 BE 2020 FRIARBR AL 65 £ B Hpb F ALK E R (245 24, %)

oy At sk

SRAH BT | AR W | WRREAT | G

sittp | AR

FULTT R X Al (ERD HRAH FERaK 2.84 1R 8.62 0.00
TN BT 5 =TT A PR ] B R 1.94 1A 5.87 0.00
At < 5 B FERaK 1.51 1PN 4.60 0.00

A4 5 WA F TR 1.83 1A 5.57 0.00

IR TG ok 0.21 14PN 0.62 0.00

&t -- 8.33 - 25.28 0.00

FAbRR: N MERE. BRETEEE

2018—2020 FR, A4 A AR
B FEEREK, FREIEK 46.60%. HE
2020 4FJi, 23 F] 4 A B 2 527 49.24
1078, BUFYIIEK 41.30%; —4F A FM AR
BB, RSGRIE Rl 587 A EL 65.51%.

B BRI L 18.42%. — 4 N I I &
Wi 5 AL BT 3 5 T 15.06%  RCDE R ML HGR
Et 1.00%; XA BT A Hak iHE 0.50 12700
EER, 0T PSGR IR 55 7142 600.00 3 TGI8
B
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o\ F AR 77 32 B R WOE AN B B
By HRIE A DL AR R, 2018—2020 4E5K,
HAh B T =K N BRI, IR
A 1K 16.06%. # % 2020 K, HABRS) T~
TP 33.62%, FERPUEKIA RE ™M, {REE
B P RN S A R D BT EG HoAhis)
gEredr, WOWRIAS R 526 4 E 86.25%. {REE
FEa g HE 5.94%. BRIV A S A B 4.64%.

JERB B =

2018—20204F- K, o~ w]HEML BN B B 1
K, I EK.48.82%. #E20204E K, A
R B B2 158.2014 70, BUFHIE K 48.68%, +
Fph A SR B REE S BIIHEE . K
JEEAS A5 5 R LA 30 58 7 A i o

2018 —20204F A, 24w w] ik Hh B 4 il B
2 R BRI AR R B, R E S R £15.91%.
BAE20204F K, A A AL H B Sl 5t = 13.9444
TG, BAEYIGK64.79%, FEREHLM AN
B AR R TR A T BT N DA S A JE
1) B B VLA R RS A kil CRIRA MO
(3T BT A 20204 i, A ) Al A H B 4 il
PErE ORI E 1 50,1412 7T

2018 —20204F A, A F A BRI BT
WE Y, HA2019F BRI RNIE K R ER T
ATV G BRI 5 M K sk, R
20204E )i, A A REE £ R H9.7310 70, B4
¥ T [%66.64%, ==L RVLIH 4 T/ % % 0 H
FIWIFTE: FrA 2 24 0T 32 B FA S T % it
55 (7 E80.88%)  [EHETHRIHR 7 (5 1417.01%)
PR O HR IR A #E£0.1014 70

2018—20204F K, o~ FIHC A% 7% S 1
KiGfa, FHEAHK37.74%, HH20194:
JRBAFERIEK82.19%, 2 B AR PG xf SN RAT
AR5 22 BT 8. A ZE 20204F JES, 2 )& B A % %%
48.571470, BAFEVINEK4.13%; Hrp KEH%
FELLVOERAT (K INE20.901270) VLA INAR
17 UK EL8.121470) 3 RIS HES

FoAh AR ) B 7= E TN T A FVL G 4 TR
55 BRGNS R 5 77 DL AR SR R %7,

10 VLPEEMEUT T 2021 45 7 A FIABERNME, THER
AT 5e % H oA 2021 4 12 A 31 H

R 20204 IR B AF AT 14 K 428.10% %2 60.9812. 7C
FE T 202048 RIS T — 281 55 AR K 1)
IR 558 BER A R 2= A DL S AR SRR A R
B 5 R D BT S

BRI 2 W) [ 20204 1 S T 46 R AT 38 18 4
fil T BTN, THRHH A i, R ar gt
SR FRE A 22 2% % o R B AR
7t HABAGGE T AR HERH . #i%20214F9H
K, AT EPTEE489.1512 76, BAEYIE K
20.53%, FEREMES . KRBT
BRI AT B, R IR R S RUE I K
43.59%%:116.8912.70, EERA A KATHIF A
KB B B S B R ot S s K
RGO I 3 2541331270, F B RIS
B KBrsl; TG sE 7 KR 2232.8814 70, +
B RVL VAT U 7= 45 B re B AC B s = FF K
BIRAF (CAUREFRR “A2F2 577> FEE F
= R AR AR (URRIFR “ R
FREBUAE AR Fof 28 F] 3G 510, _F 3R A 7] B 2N
FEA M BB, A FRRETCIE B =1 N 1%
BEHHFTEL. b, AR HABARR I3 =B EYIR
i T F468.00%, FZRA R 7= Ab B 3K ALK 2
W, BN BEAR SRR SN B AT

(2) A& B F 6 fit

2018 - 2019 4K, A8 FH ERBTHLT
X; 2020 K, EATTEPLNE G, KEL
ZX14E. VEBARBE MG TA, FIAER
BB K, 2021 F9 AR, BRETHRAL>
ENVA RN B) ZATT 4 39 8) i, 8] T &
MBRIFHK, D8 TAHERBEF Y BEER
HEEKR G, REBTH—K.

2018—2019 AR, A FE A F A s A KR
s 2020 4, KA THITESS B0 Al At A 4
Rl P — S5 AN [ bR FE IR BGHEAT T B RN,
PHZ B N K 240 13.91 12,75, [R]IF J YsAH S F
TEARAFAHRIEL 13.91 1276, 33 2019 FAR %
ANFUEAEA] R % 32.72%. B % 2020 FFJE, A
F T B E 127.24 4070, BAERIE K 30.07%,
F BRI TH BN D R G
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W INZEA BT, 2020 4, AR AT HAME 7.50
fZTCHImT SR A R i g “20 iRk Y17, S30L
fli A 75 T HIE K 2 7.50 1470, 2020 4, HRIFIT
PEE BT (56T [A) B R v 44 {5 P AR I
W BRA T AT = HIHLR Y, A a3 AR
VG A8 ORI 7% 7 A O A TRV P A I E AR 4R
9.998 1L TLAZR B AT, FEEANTH
BUFAIIE K 29.54%, % 2020 F S, A A
R aE B SIS AS (5 B 23.58%) AL
G 21.49%) . RABCAIE (A EE 7.89%) .

HABR S T A (5 5.89%) LUK/ 2R3

(5 40.25%) H A%,

NI D4 e i 0 /AT A Wi 0 A Wi R
(R4 I L5 43 5310 9 40.00% 711 33.00% (5 B4 AT
[ RERD), MBS (— BT AL Xt
TFAF LR MmN G HIGE; MEEFA
A AR B R R LU AP Sl 23.52%, S AT A
AR B B . 25 BRI
NG IETEH MAFN G REA —ER

M. BEAAE, A" R E K.

A 2021 4 9 AR, AnPrfFE N
188.05 1470, HAEYIMEK: 47.80%, EEARKAT
10.00 127w B 7] fit T AR AR T 23
K, RIS 2 T A KA B B 7= FR TR L5 72 B A
HENAF] AT AN Y F AN, DL
FIEIG TR A F] PrE B A e e A —

2018 - 2020 4K, MEE W $HLEFE,
FLFRENHM, N8 ARBEARFIALR
K, ATHARPA TR, 20215 9 AR, 28
RATAALS —F 3 dm, (2§ 8 T % = AL
¥R, AT RKPH BT T, EARLETEERXNE,
latk A E— R IUELE T,

2018—2020 K, 2wl Hi it B I K,
FEPEAHK 62.46%. #ZE 2020 fEJE, A7
fit LA 278.59 1470, BUAFHIMGK 42.63%, FE
FHA AT ARG FOR R A5 75 9 In Al
AT ARSI GO, (HR S 76 & iR
B

k23 N AEEZMMR (B2 12T %)

SH 2018 4R 2019 4ER 2020 4ER 2021 4 9 AR
&M i b &M i b &M 5 b &M i b
Wl 84.46 80.02 | 126.80 64.92 | 172.48 61.91 | 164.08 54.49
Horb: JHE R 54.93 52.04 74.46 38.12 59.16 21.24 52.78 17.53
FoAth A 3 8.50 8.06 24.40 12.49 64.71 23.23 51.77 17.19
%gggﬁﬂﬂﬁk 10.61 10.05 12.84 6.57 13.08 4.69 20.48 6.80
H RSN 57 1.96 1.86 1.83 0.94 0.41 0.15 13.01 4.32
TR A R %% 4 6.07 5.75 6.78 3.47 14.79 5.31 - o=
e B f 57 21.09 19.98 68.53 35.08 | 106.10 38.09 | 137.02 45,51
Hop: KIS 15.67 14.84 39.15 20.04 57.85 20.76 61.76 20.51
AT 5.10 4.83 29.06 14.88 48.15 17.28 57.23 19.01
PRISA [R]HE % 42 -- -- - -- - - 17.52 5.82
AR BB 105.55 100.00 195.33 100.00 278.59 100.00 301.10 | 100.00

i 2021 FEZFEMEIRAT, NEH REASREEE” AEAERS AEAE IR, A8 2021 5 = F B M5 IRRERZ Tt

FAbRR: N MEHRE. BRETEEE

2018—2020 FK, A s TR FHE K,
SER AR 42.90%. i 2020 ), ARl
st 172.48 1470, BAFEWIHGK 36.03%, F %
FR AT KT E . s 5657 3 2 R
sk ARSI O — 4 P 2 1) AR5 3 67 it
P o

2018—2020 K, A F) A HCE I sl .

BZE 2020 ), AR 59.16 1476, &
AN IE 20.55%; R AR, PRIERE K
35.83%. 15 H{HK 64.17%.

2018—2020 A, 28w HoAth B AT HOR AR 1
K, FEHEEWK 175.83%. #ZE 2020 FJE,
HA AT 64.71 270, BAFEVIEK 165.19%,
FERTAFANLASHEA R Z = 8%+
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FE K TT AT R PRAIE & 7 4 KRB T HoAth
JSEAS R R 32 B ER IR 4 A 4 (5 LE 51.61% )
By A {0 BT T ARIIES: (5 Tk 14.75%) . VL7
EHRARGEFERIER (5 19.35%) k.

A\ N B AR U —
B KIS K, 2018—2020 4K, —4ENF
W EAER B BRI K G R, TR ARK
11.03%. #k% 2020 FFJE, —4 N BRI AR S)
145t 13.08 1470, BAFEHINEHIE K 1.89%.

2018—2020 K, A AFEHsh MR
n, FEWEEWK 124.30%. # % 2020 FJE,
A A AR B fuf 106.10 1276, AT K
54.83%; dARifLah 56t 3 E A K HE ORI R
IF e ko

2018—2020 K, A A KIAMEHCRFEIE K,
FEXEAHK 92.15%., #F 2020 FFJK, Ak
WK 57.85 1470, BUFHIHEK 47.76%; K

o, ARIEAE K 5 B 50.94%. 15 A& K 5 B
46.75%, AR AD B 1) AT EAHCT A 3K

2018—2020 K, A ] AR FFE K,
FEXE AWK 207.27%. #ZE 2020 FE, A
A i %5 48.15 1276, BAFEYIIE K 65.69%.

AR5 510, 2018—2020 EK, A4
S BRI, FHEAHK 48.43%.
A 2020 K, AFAEFS 190.14 1470, B
FENIIEK 20.97%. 555 45K 77T, 2018—2020
TR, RHAFSS LR AR R R RS, 2020 4
JER A A5 5 LL N % 2 44.25%.

MAF S5 e br K, 2018 —20204E K, /]
PR TS A L & KIS A
L2 RIRF KA H Bl 2020, AF]
BEFE AU A S5 B AL 2R L KA 5% T
Ak EE #5357 568.65%. 59.91%7H145.45%,
B FFFEbRAL T & BEVE o

k24 DA SFAAE A (42 120 %)

I H 2018 £k 2019 £ 2020 &K 2021 9 AR

e e 86.31 157.18 190.14 211.96
Hoer: EHIGSS 65.54 88.97 84.14 92.97
KHAfR 55 20.77 68.21 106.00 118.99
FEHGE S5 b 75.94 56.60 44.25 43.86
B AURSR 52.03 66.63 68.65 61.56
SRR 47.00 61.64 59.91 52.99
KI5 E AL LR 17.59 41.08 45.45 38.75

TR DA MGIE, b Rls B

BE 2021 4 9 H R, Awfifiisi%i 301.10
1275, BAEYIEK 8.08%, - N ANl H
BN R o, AR N F s RS nZE 13.01
C70, FEZR A FPRAB R 55 HE % N “ ORI &
A% 4 7 FHE B AR 2R H T #i% 2021
9 AR, anlfffis 211.96 1470, BAEY)
K 11.48%, FIIISS S HARA KR AFiSs
ebrkE, HE 2021 4F 9 K, HEreifixR.,
G R AT 55 Bt ASAY L AT 15 45 W AR Ak L
SENIIEANFRREE TR, AEAD)EE K.

(3) &FIE

20185FvA R , /3] BAFUAL R FHE K, 2020
) FRHEAMEANSFRETEE, KA
WA K, 124e AR R F ) I T Ak B ARARK, 8] F i

AL WA TR, R FK ST FBA T kFBE S, &
T3 BAVGE A BT,

2018 —20204F, ~wlENLSWNZFERK,
TEIE G 1E54.11%, HA20204F MR K (A
P39 K91.31%), FERAFPGEALIT R HINE
HARELEH .

2018 —20204F K, A wA)E L A AL B
HEE WS ANR B EAIEAR—. 20204,
AT EN A 27 871476, FIHEK122.91%.
20204F, ELA2.821470, [FLL R F%31.94%,
TR T A B AT SR B R 2 5 R I R A gk 2>
BT . 2w AR 2 A = 22 o 4 B 2 T RO 45 2
MR, 20204, 24 &3 [E] 2% 1 15.7812. 75, [FIEL
H4:109.29%, ERIFNIEHIR T HUE L
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K DA B 2 ) i 8 AR R i -5 U 5% B FH 8
B8, 20204F, 2 &) E HE P 6 0 A = H 1 i
6.10147C -

BT A A o F) EEDRE R IR 2 —, 2018
—20204F, #Fa B RE Y HE 5 N
108.41%. 113.16%7#1163.80%. 2018 — 20204,
AN AR FIEE FREIG K, FFIEAHK51.81%.
20204F, A wE BRI ER 11181247, R K
65.30%, TERTAFILAEHEARE ™%
W NIG A DL SR R 45 58 5% 77 AL & 389 I 38
BT, BRI B R K A A B 0 A
i £623.43%. R 2 BHI SRR IR A
I aE A7 E21.63% FEA A R SRl e U 1

etk 25 29.09%.

MBFIFNRE KT, 2018 —20204F, /A 7] 341
FUBLRFSEIG N, B A R AR A A
)52 A 18 43 7] N 23.50%  22.51%F120.25%;
20204F SEHUENV A e S AR5 R 43 )
6.8312.7C 6.99127CH15.1012.7G, R EL 43 53
£:14.20%. 11.98%7F12.73%. 20204F, FjHHitE
AN B M SN 8 T T R N FE R I
AIRE 1R 55 TS

MBFIFe bR KT, 2018 —20204F, Aw]E
FE R BEPRIER 2R 1R P U R A B
PR RIS THE M, BORIRE IR AR R T .

%25 NaEBAEAR (F45: AL %)

W EH 2018 £ 2019 4E 2020 4E 2021 4E 1—9 A
ERIAE N 10.16 12.61 24.13 28.01
B A 9.81 12.50 27.87 21.86
Hp: B EA 2.92 4.14 2.82 0.97
HATR1 2 A 6.11 7.54 15.78 12.04
WA =2t 14 -- - 6.10 6.07
TR A ARSI A A R 0.13 0.92 1.15 1.61
£ dsig i &h 4.85 6.77 11.18
B A 4.48 5.98 6.83 4.82
) A0 4.66 6.25 6.99 5.51
B AEZE 44,06 47.39 28.29 17.22
B A 2 1.75 2.00 1.46 0.96
e Gk 3.70 5.09 453 2.72
VA BEF B W 2 2 2.44 4.18 3.89 2.04

R AR P AN F AR A B ke BN x 100%it 3L
B # A A+ IR B T BN E) B A £ A ) 12] x 100%; 2021 4 1-9 FA 484454 KF1k

FHRR: AAMERE, W15

SR Am AL AR BRI T REA

VAER A A A =) R, T B8] A A 0 4 AR (403 8 T 83)

N28.0142.7C, SEBHFESI5.5114 TG

BB, AT T REA Al T4k

.26 2020 FRAT LAV B A FAST (B4 %)

%E BB | AR | B SUR

R | PR x
B &R ERH R A 3.73 3.30 48.63
e 76 4 R B £ A BR A 3.84 1.92 61.95
ISR R R A 1.77 0.88 58.29
AR E 3.11 2.03 56.29
TSR 453 3.89 68.65

FHRB: Wind, A8 M454RE, BRA TN
20214E1—9H, AFPEBHEWETINE M
SN 202141 —9H , A F]sEBVE Ik

(4) Bl&R

2018 - 2020 4, NI R EEHREAZ S
ANRE, BEEHRAR IR, ETE
B BEHE, BEFDALAHZAAHRK
A; ENBRBTHENERFETLER
K, FREDRERNANBLILSHE M,
2021 % 1-9 A A3 BEFHREKEHANE
AP ZHRERE, NERBR AR BT ES;
Ak, NABREERMEK, REEIGS
28, EABRKGIRBETER.

FALRME S5 | GRS 5% il AL L 55 7 A2 1
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FARKIME AP BIRE

MEFTE NS ETHNIMAR, 2018—2020 4,
B 55 S AR B 28 AN BT e, A R &8
AR 2R RNIRES, BRI
NLENE

AR BRI 5B 5 BHERTROL
FEAERI B ST AR BRI &R, N m/ﬁ
BB S NF B 3 A B 4 REEL 5%
FERIEN USRI SAT Hoth 5 R g A R
&7 5 LR S BB EI R, 2018 —
2020 -, R BIE S A I A S R
RES, AHFI AU SR .

2018—2020 4, AHIHEGIES) A M4
MEFRNIRE, (B2 A AR s, 14
MARAEAAL K .

2021 4 1—9 H, Anl&E AR
S AU T VS By 7 A TR IR A A R T A )
SR, ARBONKER TR

£ 27 ANFNARBTHA (B3 107T)

2021 &
1-9H8

11.02 11.64 32.46 -35.49

mH 2018 48 | 20194F | 2020 £

LENR AR
ERE]
BRGNP E
BiEH
BHENHIER -1.38 -66.86 0.27 -45.90

-12.40 -78.50 -32.72 -10.41

%ﬁ\gﬁfmﬁ/ﬁ 0.73 69.38 28.44 74.83
I
A& RREEM
W AR -0.64 2.52 28.17 28.93
RIS KN4
S A 40.17 42.69 70.86 110.34

FARR: AAMGIE, o FlER

3. AANE) A
20184 - 20205 K, Bud) 2RI
Kk, ARBBREREDE, READR

k28 Andn

—R; B R HIARFALAT KPR KK

TG T AR BRI, ARKFRFF
ANBA L, RBMREHEST, 202198 K,
8] F F EMA PR AL,

2018 —2020%F- K, BEA A AR B MATHE
WK, EHEAMK17.71%; HregiLlaE
WBhBE e NE . B 20204F )%, REAF DR %
&E1120.5644.7C, BAFHIHEK13.95%, FERAK
B RN 987 1 B ARSI
ATt A B R P A KA I B A . B
20204F ), HAh S U Ek12.67127C, BEYIHEK
5.93%, = CHCTT BT SR . #%22020
EE, At SRl r=6.8212 70, BHEYIIEK
56.42%, - F N T 20204EARIE VL P A B itk
i 1 7 2 N R AT MU ATL ARG XS A 1% /N 2 1 SR i
VYT PUERAT 75 75.004. 70 . B A 20204 JiK, AT
KIABA 92,2112 78, AFHIHEK21.89147T,
T AN A TS AR R TI7E
BEEREERARAR . 0764 LR
B AT PUERTE X 2 K 55 WX 28 /N EE A TR
A FIHE

B 2021F9H R, BEA R ¥~ £1%1194.38
1278, BAERIIEK61.23%, THERETME S, H
A RISCR B TC TR B = Bl 8. P fe Mt 4
K T T FR AR R O RS S A 45 T 1T B 4
I, AR RGN R A F RS T A
UG INATEL,  EIRYRAE IR A T 1) 2 ]
ST ARAT R 5. BRI R E R
AR ABEAUVE A HE BT B A R AR S 3h 2 7=
RN, AH B A AR B A .

=

BFFERMAR (f42: LT %)

2018 ££R 2019 £ER 2020 £ 2021 4E 9 AR

R oW | Sk | oW | &% | oW | &k | oW | &
MBEr=E 17.57 20.19 2227 | 21.05 18.17 15.07 54.45 28.01
Hp. fifi%& 5.00 5.74 3.09 2.92 5.47 454 21.20 10.91
At R Sk 11.06 12.71 11.96 | 1131 12.67 10.51 33.23 17.09
E| kil g 69.44 79.81 83.53 | 78.95 | 102.39 84.93 | 139.93 71.99

Hore mrb SR B 18.49 21.25 4.36 4.12 6.82 5.66

KRR B 50.93 58.53 75.65 | 7150 92.21 76.48 97.13 49.97
TR % 0.00 0.00 0.00 0.00 0.00 0.00 32.75 16.85
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FARKIME AP BIRE

FofbA i TR B

6.82 3151

B E

87.02 100.00

105.80 | 100.00

120.56 100.00

194.38 100.00

E: NG 2021 FEFEM G MASAERZ T T
TR A M HIRE. RETIHEE

2018—2020 4K, FE AT K ESE
XoF AR R, BEAE] DR S A

KEifa, FEWEAMK 48.17%. Hf, 2019

£ 29 Haad v iEffrEEMR (F15: 12T %)

SRR IBAENIIG K 117.82%, 5 B A0 AR 501 R
RN 2020 F REFEVIFEA ST

5 2018 £ER 2019 453K 2020 4E3K 2021 4E 9 AR
: oW | SH | &m | Ak | &m | &k | a@ | &
Wah# 1 19.46 87.19 36.12 74.29 31.00 63.27 55.15 59.21
Horp: I K 18.10 81.09 32.65 67.16 27.00 55.10 30.00 32.21
FoAth A 3 1.29 5.78 1.45 2.98 1.60 3.27 25.10 26.95
E| kit 2.86 12.81 12.50 25.71 18.00 36.73 38.00 40.79
Forr: KRR 2.86 12.81 3.50 7.20 3.00 6.12 3.00 3.22
INERKE 0.00 0.00 9.00 18.51 15.00 30.61 35.00 37.57
syl 22.32 100.00 48.62 100.00 49.00 | 100.00 93.15 100.00

E: N8 2021 FEFEMARARHBEREF
FHRIR: A8 M SRE. KO

2018—2020 K, BEAF DGk

% 2021 4F 9 HR, BEA A i 40 93.15

WK EARR, FHEEIEK 50.23%; #% 2020
SEIR, 4iBfiids 47.35 1470 2018 —2020 4F5K,
25 A AR I %5 3, (BRI 55 & i
FERFE, 2020 4EJK N 61.99%. BEA ] 42 H 2
B3R 55 A L RS fa Fe . K
TS AL B K, BE 2020 K, B0
1% 40.65%. AR 55 BT A LEFE 39.82%. K
WIS R AL EE % 20.10%, J@idE K.

1276, BAFEHIK 90.11%, B RMNAHFZE DL
e AR LA SR I Herb ARSI 3K 14
S 3 WSk IR S A STV S E N (=1
I A 2021 F 9 HAK, BEARAIGS
68.00 1270, BAFEVIIEK 43.61%, £ R KM
FHINFTEL B AR A S AR
A IG5 B AR L R BRI A B, A
A AHAFAE— E 5 55 11 4H

.30 FoE) v R MESFA TR (45 10T, %)

TiH 2018 £ER 2019 ££R 2020 ££R 2021 42 9 AR

ESCT e 20.98 47.11 4735 68.00
Hr: sHIfE% 18.12 34.61 29.35 30.00

KI5 2.86 12.50 18.00 38.00
T AR 55 i bk 86.37 73.47 61.99 44.12
BE AU 25.65 45.95 40.65 47.92
AR E AL 2R 24.49 4517 39.82 40.18
KI5 AL 2R 4.23 17.94 20.10 27.29

FoAbRR: NS MAIRE, BRE T EE

2018—2020 R, BEA R HARHTH EH R
JelE e BRI, FHEEEK 5.17%., K
h, 2019 FRBFEAY] T FE 11.61%, 22 AR M
= E PR E FE BN IK 6800 5 8058 A A B B

VRIS #2020 4R, BEA R DARITA#
Rz 71.56 1476, BAFYIHEK 25.13%, FER
A FIRAT 7.50 A0 T0 R BHA A F 5 A K 2 745 i
I AR TG 48 W I 7 v O LR VL DA
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FARKIME AP BIRE

THOREEA] 9.998 AL AL To 1 Kl i 28 o ) BT B
A F] AR A & B DA S BT AN 55 AR A FUA
¥, HE 2020 FE, ~FHE&H 5 80.13%, L
a8 PRI AT -

#E 2021 4F 9 AR, BEARPTAEN G
101.22 {270, BAEYIEK 41.46%, EERATA
JBEZR AR E A E N A ] S 3 WA S 1 5%
AHR, AR B R AT 10.00 4278 W] 351 48 7 4
13 H AR AR T E 3 I A .

NG BAEER THRLKE, BAIR
ABIFER—K.

ANFAIFEAEREHRER 6, Bl
NFUARE /N, R 32 Bk B T . BEA T

FARENMLBUWN FZR A P B G 9 Dl E
HEGR Y4 5 9, 2018—2020 4, AFIE
BIRNZERIEHK, 2020 4, AFSLHE
HUEN 0.32 1275, [FILLBK 13.91%. A E .
BEASF] DR S A 2 e ) % F A R, 32
BERUEIE I BUV % 2 IS K52, 2018—

2020 F, EEEAZRERK, FHEEHK
42.68%; 2020 =, EMVE A 2.55 1276, [FILL
WK 43.91%, HA 55 9% 2.03 1276, 2018—
2020 4E, AwEIBREAE DR R B EE K,
FEXEAHK 53.97%, HrA 2020 FEF HEK
12.79%; HBHAS 2R H 1R A IR
5. 2018—2020 F, BEAE] LARH]E S A
KJE TR MK, FHEAEK 60.20%,
2020 4, FJiE 4T 1.91 42 7T, [FIEE T B 12.56%,
F B FEN SN BE I R A BB
FAIEE . 2018—2020 4E, BEA R DA ~UL
s RN B WS RN E T, mAlRe ) —
.

2021%1—9H, AFPRHEFREEIINEN
SIS, 2021461 —9H , AR OREENLE
W N0.9542 7T RIS, B 2 FH K A 4% 5% FH 384
FEOWE 2 RO, #mSBA R KAET
B, AR S A0-1.3144. 76

:

A3l HE v ZAAEL (B3 124, %)

=] 2018 £ 2019 4E 2020 4E 2021 4E 1—9 A
25V ION 0.25 0.28 0.32 0.95
ERISY %N 1.25 1.77 2.55 2.26
Ho: #REIEH 1.21 1.74 2.54 2.25
B s 1.75 3.67 4.14 =
B A 0.74 2.18 1.91 -1.31
ZlbEpS Y 0.74 2.18 1.91 -1.31
BEre et % 0.85 2.11 1.69 -0.83
R a3 1.16 3.21 2.96 -151
JE: 2021 4F 1-9 AARKISARASEAL
FAL SRR S W HRE, B TRAEE
2018#‘ VA * ? -&/A\é] %ﬁﬁﬁ-é%é/ﬁ&%& iﬁ%&ﬂlﬁ%ﬁ%ﬁ@ 1.35 -1.91 2.38 15.73
X, ‘J‘ﬁﬁf@“i}"] E & —*rig ’ ii‘lﬁﬁ% ﬁ@";‘b*]‘]ﬁ HAR IS % B 4200 5 00 200 5 47 2120
AER, ERAEARE. G B A

%32 HaauRIAREFL (F5: 20)

2021
TiH 2018 4F | 2019 £F | 2020 4F y@?
2B B & I R 0.28 -0.22| -0.71| -30.02
1 T B I A A A -0.03| -25.78| -2.53 -6.81
ERAHUER 0.24| -26.00] -3.23| -36.83
BRI E R 111|  24.09 562 | 5256

FA SRR AWM ERE, BRATEER
2018—2020 4, BRAF &SI E
TR AR AR, 25 TS 33 4R
FIAE/IN . 2018—2020 4, BEA A AR 5 G 315
L&A IR, 12 2018 4E A1 2020 415+ H
UL /N, 2019 AL HH ST K 3 2 200 1
Sof s HARAT A% 7 - 2018—2020 4F, REA R H142
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FARKIME AP BIRE

BERENINS BRI RN, Hh 2019
SR LN RS K 3 B2 22 0 A/ ik % AR 18 o B
.
2021 4F 1—9 H, BRARAE G EHA
PRI R AR RS, FEREBE R
.

4. 12AREE ) F AT

8] a5t 0 RART AT AR R, B
8) BB R R AEAR AR R IR GG, BT RER
Ahid.

I ORI fe bR 7 T, 2018 —2020
FERF 2021 4F 9 HIR, &I OFRsI A
BB, BARAT UK B 5 RIS 7
1, TIEESAES: WARREAKMEENY
REVF TS ARV A BTN, T — MK,

G DRI fFRAR 7T, 2018 —2020
ER, SZRNESRIF S S IS, &7
1% EBITDA ZFEHK: &IF ORHME%
[EBITDA 3 5h 7t 7, EBITDA X 4= #4345 (1) 78 o5
—f&; EBITDA FIE {54005 N %, {H EBITDA
o RIS S HE 11 7 5 R ATV SR BT

BEA R DR A i fR bRl 55 . 2018 — 2020
FEARAN 2021 4F 9 A, BEA RSN ERA Bk
3l BRATEFILESRBEENIRN, TR A 87E
wis ARG K I SN ) A A0 R A 157 55 T b
BEREET

BEA R KA AR AR 7 T, 2018—2020 4F
*, BT EBITDA ZBEMK, BFAF DR
EBITDA Xf 45t 55 18 S A2 —fiK; EBITDA
o ) 2 S H (1) 7 5 R R

A 33 NS MR R 4R AT

=g BAH
A 2018 4¢ | 2019 4F | 2020 4 io_z; ? 2018 £ | 2019 4F | 2020 4F io_z; ?
i WELE (%) 155.62| 147.28| 14356| 171.66| 90.30 61.66 58.60 98.73
fiife ) BRI IR E) S £t (%) -1.64| -52.73 0.15| -27.98 1.24| -71.99| -1043 -66.78
tht IR KR EEM P RBURIIGI% (15 0.61 0.48 0.84 1.19 0.28 0.09 0.19 0.71
K EBITDA ({Z7%) 9.83 12.18 16.58 / 1.94 3.77 436 !
fife A HRSSIEBITDA (ff) 8.78 12.90 11.47 /| 10.80 12.50 10.86 /
fibx EBITDA Fl 2 f54 (%) 1.94 211 1.83 / 1.63 2.39 1.92 /

JE: 2021 4 1-9 AAAIEATREN

TR AN MHIRE, REOTIEERE
BE2021FIH K, A E&IFHEILTGHR

1T1215218.2714 70, A HEAEH1EE82.9314 7T,

[ 422 F % YR T R

5. KA K

28] BA FAT R,

B+ A RIJF ARG S 4h, #1% 202149
HAAR, A FEFEEE AN TSR RO

BB 2021 F9OH AR, AR NP
HIRRRYF

Lo SMERSTHE

28] BB 4B IRAT I PRI AT 5 5 AR BURF
EFEEN. FRESSFENA N IHF.

O3 AR v AR BB 7 o, SR
PRI N RBUR - 2 R E AT & & b
Ji RGN E BT 5 RE S B HUBUR AR 5T
AEN BERA S MFRSEZ ISR &
w50 A 3T B BUR R ARAT S e R L R
FARE IR R AR, N w5 30l 55 T e dR A4
T REF AN S -

+. Fig

F TR w48 KR W55 KU L AR SR
SETTHIISEE B, Bk BHE I E 2 7 E AR
EHSER N AAA, TFRRENTRE.
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B 1-1  #(ZE 2021 F 9 AXRIAE eIz IRER AR B A SRE

T E A AR ESRT

THEMET T

| HpRs0.240,

I eiERARF R

EEL FFE e
L
1
T 7 T T ] ]

! ® .
e § 5] |w §7 g s s | |a E
T |28 |2 2008 | |% e || &
i ﬂ:_ EAS ﬁ; = % E Ei B £ =

& % Ef £F ER = ot i

Jertdi: AR

(.X\\NA L)‘,qm‘
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EARKIE AR BRI

Mif 1-2 #(ZF 2021 &£ 9 AR/ IFAAE EMiTiREFBRA T
AEHEEFEFLATER

~ M A R
= S : 3 A oL
RS VAR VE M A&t R Uz e e
ARG | . n | G, RAMR. AR
1 S 0 6 T VLV & % 31.00 100.00
TG, GG LRA
TARRRG | | W A g ik
2 HIRAT LSS | enm s R e ol & FIt 3.00 100.00
B R, JER T R %
TR GRETER | L | Bl EEALES N SRR
3 W f TR A VL4 B e 30.00 26.67 13.33
AR | o | RS AL, AL
4 WA IR A 7] LR | s e 1100} 38.00
EE 5 R R A5 5, B AE
W R, . HA
i W, BARTFR. HAIRS: HiH
5 {Iﬁéﬁ%ﬁ%&%@ RS | TRRAHE . YL, SR 7.00 | 100.00
A Wiy SRR ST E R (R
IR A ATl
oy
6 ﬂﬁ%ﬁﬁhﬁwﬁ RS | RENAE . SE A 346 | 5368
7| EEmRe R A F | BERPEEE O AR . R 50 7 | 90.00
TR BRI, J R, B
WE R ST RS BIEIF R, K
PR, (ERRAERRS, EEF
GEATRE RS (5 BB ARS O
ST BEHIRG) . flbi
PRI | |, RS, MR
8 e IWIME | e v e MR R (I 100 | 100.00
B . oA e . 1
%), SWRYIRS, JEERE
RRLGE. T (RIS
BN, T R B A
SRER A D
B TNl IR e B T
| /N \
o | MM RIIRI | i | mek SR § RiER 206 | 2352
A Wos FRARIEOE (R a5
B e BRI s PR L
TSNS | L | MRS B AL, B
10 W25 A TR 7 TLTRFIE | o 2 0T il 6 P4 1010 2000} 50.30
St
TR AR
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B 2-1

I EEMIERERBIRAT
FEWMSZEIELIENR (ax0z)

m A 2018 £ 2019 ¢ 2020 £ |2m1¢1—9ﬁ

T 25 B8

B (2ot 202.88 293.15 405.83 489.15
FrE#ENE (7o) 97.33 97.82 127.24 188.05
H)E T EA R A #E N (1270 67.57 60.57 76.02 109.76
HEIf S (2ot 65.54 88.97 84.14 92.97
K% (270 20.77 68.21 106.00 118.99
A% (75 86.31 157.18 190.14 211.96
BN (27D 10.16 12.61 24.13 28.01
Begias (2o 4.85 6.77 11.18 -
FlESH (270 4.66 6.25 6.99 5.51
EBITDA (1Z75) 9.83 12.18 16.58 /
BRI (12 -1.38 -66.86 -0.27 -45.90
W% e

B FNER (%) 44,06 47.39 28.29 17.22
TR (%) 1.75 2.00 1.46 0.96
B E (%) 3.70 5.09 453 2.72
JABEF B R (%) 2.44 4.18 3.89 2.04
KIS E AR (%) 17.59 41.08 45.45 38.75
EEFISEAEEE (%) 47.00 61.64 59.91 52.99
g (%) 52.03 66.63 68.65 61.56
MBIE (%) 155.62 147.28 143.56 171.66
FEHRANFI SRR L (%) -1.64 -52.73 -0.15 -27.98
BRI 4 S &SR BG5S (F5) 0.61 0.48 0.84 1.19
EBITDA FI S 5% (% 1.94 2.11 1.83 /
AR SSIEBITDA (f%) 8.78 12.90 11.47 /
FA R NA MRS, BRETEHE
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FARRIE AR BIRE

FeE 2-2

I AERITIRERBIRAT
FEWMEZEIERIEFR (v ka/gadnm)

% H 20184F | 20194 | 20204 | 20214F1—9 A

T 25 B8

B (2ot 87.02 105.80 120.56 194.38
FrE#ENE (7o) 64.70 57.19 71.56 101.22
B (2ot 18.12 34.61 29.35 30.00
K% (270 2.86 12.50 18.00 38.00
A% (75 20.98 47.11 47.35 68.00
B (275D 0.25 0.28 0.32 0.95
Begieas (o) 1.75 3.67 4.14 -
FlESH (270 0.74 2.18 1.91 -1.31
EBITDA (1Z70) 1.94 3.77 4.36 /
BRI AR (2 0.24 -26.00 -3.23 -36.83
W% e

ELFER (%) 85.30 88.71 98.42 99.16
TR (%) 0.85 2.26 1.69 -0.83
B E (%) 1.16 3.58 2.96 -1.51
KA B AL E (%) 4.23 17.94 20.10 27.29
IR AL E (%) 24.49 45.17 39.82 40.18
gt (%) 25.65 45.95 40.65 47.92
MBIE (%) 90.30 61.66 58.60 98.73
FBRANFI SRR L (%) 1.24 -71.99 -10.43 -66.78
ﬁ?gﬂ/ﬁ&fm@%m%%ﬁmlﬂﬁﬂﬁ% 0.28 0.09 0.19 071
EBITDA FI S 5% (5 1.63 2.39 1.92 /
A ERFSSIEBITDA (ff) 10.80 12.50 10.86 /
FAROR: ANA M5, RETASHE
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FARRKIE AR RIS

B3+ 3

FEMFIEFRITELR

BRI HHAR
i
% . K- = HA- B H 0
HRC i S E;; iigﬁ i{g;:[ ((jj’gﬁﬂljgﬁ/ﬁ)féf;‘ﬂﬁ/o?f-l)) -1]><100%

BRI

BN | AR LO<L00%

e | PRI A% SRR 1T ORI 2

BB AT B A ) 121X00%

VK | SRR OWRITE ™2 B WK 50 12]<100%

GG | T RIRIL OWRIT % Bt WA % Bt 12]<100%
gt

I e

BRI 7 i B <L00%

A AL

EEAB6S (EEA RS+ E L) <100%

KB TA R

KIS (KHIGS+PTAE R 2E) <100%

KHIRRREIRHR

EBITDA F| B {4 %1

EBITDA/F] R H

4R 15 4%/ EBITDA

43555/ EBITDA

FHRERREIRIR

st

MG = B R B F 5 A1 <100%

% BT Ll b

B R AR SR B 7 5 & v ><100%

IR I M AR BRI 55

IR M VAR BRI 155

Vi I 5= A A+ N O i A ST + 5 L [ < B 0+ — 4 N BT R AR 8l B 5 b A B2 55+ AT
G+ AR H A B 655
KIS =K IE R+ LA i+ S fhRE B B K 26155

SHR S =R S5+ KR I 55

EBITDA=FIE L &i+1+ AFE R I F) S 3 H+37 IH+ R4S

FE S H =B AL RS S+ AR R B F) S S H

ANVHATH S HENE, rE ARG = 8 T B 7 T A ES + D Bl AL RS
% BRI IR =2 BTSN AR I iR B A+ S B AR I I SR B A
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China Lianhe Credit Rating Co.,Ltd. FARK A AR RIR S

it 4-1 EFKEGASFRRERESX

PG BHE Sy . JEEm il EARKEIE SRR N =ENH, F5RRN: AAA,
AA. A. BBB. BB. B. CCC. CC. C. &2 AAA %, CCC % (&) LA NZELS, &F—MsH%%
ATF “4+7 “=7 FRSIMTROM, RORIE EEs KT AL

FAE SRS RE TIPS GOE LM W SR X HEP 5 B S50 i B R e 1 PEZoT
FIBAMRZ P S, BAHERR &1 SO GOh 4 vl RE .

BLRZE BRI S nR#.

PEIL R

EHSLKE X
AAA R GSS IR TIR IR, FEARA ARG B0, B LR AT
AA BEEMGIFHIRE VIR, ZAFATFATRIFIA KR, ELAMHRIRAK
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