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Fo R DL AR AN R BT R EORYE, A
WA R 577 B — R T R, HAR
WrERIA B LA AN AR AES Bl
RSO R RS R R 2 7, RS B AE K, 1520
DUVE T BRI IR K ] 7% 7= J f5t 2% B 2H 1) 7 oK H 2
k. ERGiih REdE R oR, 2018—20204 K,
B Tl Al RS ZE A B SISO R b AR R
Y5 N6.41%. 4.48%F1-5.68%, %4 20204F
A, FRE Tk A w7 S F SO 7 16.41 T
1276, Z+ILFELLRE IR .

HOFE A B3P A R TR BRI R %77
JE AT A B IR SRS, AN R R A B
AN R PR =R K [ XU R i 2
Tl PEER, AN RT3 IR A )
T AL B A EATES N, ERE AMC k%
PRI — M R AR G BF N AT I A =
G5 LT AR B e, X vk T ol g5 A
R BFARIURYE, AN R B~ 408 A B 1)
g F R T AMC 1% 0 56 4+ 7 A EE B AR

[FS AMC ik S X 485 J8 A S 3 R Rt
SAFEINET, W2 AMILG R K
BB S IR HL S RS H i R BCK B8R 7

U B A BB R AWK TT, F
B SRBEENI . Tk e N %, Rl
Erd ecplibun| ANy SN E T BN 1N e B ES R
BARE™, RIEA SRS, WAL
R S 6% 7 AT B T A0 Ak B 5 S 43 % [
o

RREFRFEERT R HH—F S A, T
BEEME|, AEAMCABRBAFZTAHE, KK
A 37 AMCAUAH) $ & 5 4RAT R R RHEMAEE K
EAMX.

H AT, FEA R %=1 R 5+2+
AT RAICHIN G R+N” BT R, RIAERR.
KI5 A5k v BRI 2= A FR 54T
AT (20204E3 F 3k4t, 20204E6 H B oNIL4) 11
KAeEMESRE S AT, 8 EN_ EAE
2R R SHAZ T N FE S f A R
Ve PR AL B 45 i W PR EE A E] (AR
fEIFR “HLITAMC™), HRAT LI EZIT i
JEoMb 55 1) 4 ik % P 5 8 | (LA fRiRR“ AIC ™D,
SR TR R B E A, DUEARE
RIS RUT N BEA R 5= 8 A A
(LRI “IE3RMAMC™) . BLR R85 g Hy
J7AMC.

R o B o7 B8 7= H AT A B
(2020)), #RZE 2020 4K, 4x[HIL 58 Ty
AMC £, %5 2019 FEAH G 1 i e ) i 7
FEE R A PR A R G REE 28 — K H 7 AMC,
IR E KA I R T AMC) Rl ks
RERL TP B PR TR A ] o FHARW (iR
W JAREAES T RIRESITE S A 3 Ky
AMC 1Ml HRE FATBUX 1, B AR, Bt
WG BN mF . T BEE. TR A X
77 AMC {lk4h, HARE M TR
77 AMC 4l $2 A REGR R AT, TLLE
FIFDIARATA R IR R BRI IL AR T
KWL =4 M4k O T 3 =K )7 AMC 4>
R AL S A R %=, AR RBEE =
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KL TH IEEE &S = ZKHh )7 AMC 4l
=R TR SN BRVE. HE. R, PERGE
RS T 1 57 AMC MbrE sy, HAEW
DI ARATAS R B8 = A AR X AN K EAR R
TR, WA AN R 5 = RS AR G BOR, (H &
A HH —FERI T AMC 4.

MGG AR 52 F, EAHE S
75 AMC 5 280, 5 ([ o5 %= BT
R (2020)), #%ZE 2020 FK, A B
77 AMC 4l 15 %, EAMTE KT AMC
k9 K, WA AR# T AMC 4k 29 5,
RO AMC 2k 4 8, BB
AMC 1 %, A 71%H1 )7 AMC ) 5 B 2R
BHEEE .

2019 ik, ATRBEST, EEEGH
SUAT N F T 28, | FRREZEEA
A @PEARRF T, FATFALIE., #EX
E.

WS EARTTH,  H AT T AMC R
SN B e IO 45 IR v A LAY, H
B SRRV ATIE o [RIAFLE MR A4 AN BE 1
WA EE R, M7 AMCITIL R B TE
IR B 1) “ O QH” E AT HHE
SR PR A B PR A W T 20204F4 H # 5 =
ROE BT R BOR B AR e AR R
BEER LR MR 22 B L 55 B2 R H 7T AMC, FRT
ML G AR B e I SO ). 20194E7H
ORI RATI (Ot 77 58 7= 8 2 7
B AR @ ) CBRERIE KR (2019) 153
5 (BAUREFR “153%5 307 BAfA T H #T AR IR
W2 B e Mo T AMC NSRRI, 548 (X
1) N RBUNJBAT & TT4E, & 77 & f s B0
I EAR S SR AR X S 7 AMC I H i IR, &
TR ET S A8 L &0k, KUy T A Al B 45

W BRI, AT R AT R R AT,
W RIS TR, 1B 2019 4F LASRA Firkar™.,
153 5 3t 7 AMC 16— 2 75 XU 3 25353 1
ZEATN, SRR IR, XTHT AMC 7 b
TR 55 IR B ook, 58 38 XU 7 90 A i R
Wb, SR EL S M s R IEIE SRS

DRSNS AR S5 “ ¥l ” 107 e LR 4k, AT
A R ity 14 55 4 BE 22 554K, SRS 1) 22 4k
EARE I SE S, BRHLT AMC MR A
KRB LN TR EE e, EEHTH
iEE IR A EIRFRE T, BT 2 Juik
FEE— R EAERE ST AR Ch E Ry
PP HAT Y A B 5(2020)), B % 2020 45K,
AL IhRE. Jbati. sUNESEL oA
AWML A THT AMC FRIWE %6
o, (b T M 7 B A F) M A AR 5
GAAT)) T 2020 4F 4 A xAm, HET 2021 4
7 HIE 1.

2021 £ 8 H, MRS SHE (s 5
AFEE AT INENVIER E WO AR, 4
Egi—H 7 AMC Tk E R ARG
BN E RN | R W )
H 75 AMC HEAT 4% 77 TH RS, FEXI 2% X 3
Foll 5 B Bl AT AT S B B AR Sk, AR
75 AMC B b b b 2 SE R IA R KR ik
K55 B2 o 1 IMEAE A B 40— I BURAE
2, RREIERH G, H7 AMC AT 5 ) %
OB VEHSE AR L AL SIRELIBUR, B
FIFATARNE . R &

FALLEWNZET B, 2ERRTZEEN
i A HF S, EREELHLEST,
AR HFFESME, FHRFAMCELERE
A BRIV G RE 7L 501 AR L,
K H A SR BERE S,

20204F- LA, 70 et il 48 325 155 1) e 82 5 1)
T, ARSI S R R R E .
20214F1H, FEBRRBSHAT CETIFEAR
KT S TAEE ) 1F Uk v 5 Pt
AN RIGKFALFAN A ROEF = bl 5%
W, BT AMCHEE Z AN A RATHRA 2
XIRPR G, X — DR T A RS A
AL 55 G . ARATAEA N R BRI ik e
M Ab BN B BRI S5 A3 AU 757 1E
WIRE R

BAEZGE I AT IR, 2 50 F15 X
Bk, 2= A B nT gedt— 20 NAT R E A
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A RS IR

IR, SEAS B9 3 A ) (A i A A7
PEPE RIS A — e AR, Nz i3 Rk
ZIMBAT L Te G AT IR 20 00, A
K= A FRWTINSR 3 & Ll ag

FH AL G SR LA T 5, R AE L RlEE 51 )
UG 22 b TT AMCIOAT MRS, 458 e PR Rl % ol
ARFA R3PS AT e EE N, FE
Hb 77 AMCHHI [7] F- 38 55 A0 2% 45 v ) 4 T &8 B AT
s W TR e v P ] e A 2 2l 45555
F5 B 25 0t H 7 AMC A b % 5 858 s 16 & 1 H bie
o TR, g — DR A AR B T 55
RN TR SV OE =S & S NTTEEL 4
Hh T AMCALAE X S XU R g P . 7EATIEE B
SR, AR EE A F AR T IR
W55 FAF 05525 0 3 BE 555 L, R R
AU o5 PR s HLER o i AMCHJE 1 5%
% s M= B B0 45 o AR A € My 0 e i
A A (20200), 20204EH 5 AMCHIAS K
BErE RIFA IR T B HIE  HhR B K S
M=, BEE G5 AT VIR T RN A AT
8, BT RIS IE T RERK . 7E
AT HL T AMCATIIZ S BE MV 5, 3
3 77 AMC 4 Ml Fr 488 75 M 55 A 2845 Bk 55475
G R, B EL s R TR T
— € IS R 4, AT N R 5 Akl 55
SERIFEE T

BeAh, PO RAMCTE Z 1 BT 34 B0
SR T W 2 &R IR 2y 9y B BN G4 Al
M55 IR B s e S iig Al %5 s (B TE20194E4T
W EVAEN A ZR T, TORAMCHBIFIRIE
I AL, RS T E A AE T T A A
20214E4], PUKAMCZ— v [ HE g D5 w39 1)
WOy ik & B R T ERSEL, IWE N
K& E AT IZPIRHAEE, Hid
[ AR R TRR A B A AR 3 . TURAMC
Mk % EE0 BT, I RAT I B 5E 4 BT
AMCTE DY KRAMCHIFES K 1R, [F) B T I 3=
MV TF AN IR AR SO B B 25 R (R 47,
IS RO FREFUKE
NI IRSS 2, KT AMCAMEER Y T

i IER .

3. MR AT LT

2020 A%k, ZHAREHTE, ERH
RERRETH, BAFHEH4ERESFRAPA
Fr T, FRERFERAMALE B &AM >
R TN RE—F TF; R, THER
. RALARISFIE £ P PeFP AR T N # bR 38
K, st RN E) AR MNIAR G AR E R4
®Ht-.

2020 FFLIk, fEHFEEERME T, BR
R N, EAHERERET R
AR, ERAR RN UG IEEL /N, 18 5
FERAR RIS IR — 2 N . 2020 4R, W
Sl 55 IR BRI 1.35 154276, IR EEHE K 4.36%,
1M L - 4E RS 3.80 AN 43 A 7T S EE H T THT,
PR ZE B ATy SR SR T = AR S v ok B St v 14 8 o
{H 2020 FELAK, fEERRTIRAE K= 1
SN, FHMERRER . SUTRRE . RS
Iz S ot (R BRSO R PRI K, 56 I = 8 ] AR
RN AR BT R B 2 T . 2020 4, 4=
R R TN 8245 1276, [FILLIEK 0.70%; fi
FRE AR SRUN 1114 1270, [FIERIEK 32.62%, C
B0 77 [ A ) (R 58 — KR s 5 [ B AR 5
DIAH S AR ME AR B M 45 4k SR R FF R R, sl
JRARESE R RN 815 1270, [FHIEK 21.28%.
BEFEJTI, 2020 AR RS 28 W] S B 23423 14
TG, BUFEAIEK 2.11%.

REEAN 8] RFEA) AL R Z QA R, F—F
&, RENE) TEAFFARRTERK, &
KBKPFFSEKE, H#5 T REATLBF)IRKF
BRI,

MR TR RE PRI R LRI PR 2R N
W AT AT R, (ETERT I A B I T Py
HNG G ROA B PE AE EAI BN ST,
2020 5, REGA FSEIE RS R RIS 4.5 5
1255, [FIHK 6.1%. MIBEATSZ kS, 2020
M, RIS A ) BT S 1.39 et [k
WK 7.86%; Hofr, W RES RIS H
6955 1270, [FHHK 6.97%; AN &K% Rt
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RS S 6952 12470, [AILEIE K 8.76%. 1E44F
Ji PRI R BRSO N 8 T /N T U A5 S H 3 3 (1) 1 T
T, ARES A F AR 23 ) gt — BB Ik .

RIS T, A 2020 AR, [ YR
Ha s FHARB 21.68 Jifeot, B EFEREK
17.02%; 2020 F ORI 2o w3 BT an K1 B w42
Tt AESEIIE IS 9570.94 127G, ALK
40.81%, HULAIFRN 5.41%.

TEARFNE K Z R T, &5l
KV (R DR -5 20 DR e 2 =) R RS P 3
2020 RS 2w AFE B 3400 127G, (A
LK 9.5%. F—JiTH, M=k A NSk
AT BEFIGE I SRR AR &, W= R A =R
i# 70 12.7¢, [FIEL R % 88.96%; A B 628 =1 F )i
2772256, [FHLIEK: 15.68%.

Wt K ) BARAZAT 68 R I LRAKE,
HHTAFRATL, 28 XiEkfejtid X R
SHR 8] ARG HHRBAZATEE ) LM G T
"],

“E AR IR LR, AT AR AT RE
HFE KPR, B R, 2021 4 1 H,
IR 2 RAT (IRRS A R AT RE 1 B E ),
F 2021 43 H 1 Hilgittr, R ZHME, K
N FEAT BE IR AR F I 5 A DA = I
K OEEATRE I 70 R %6>50% LR A AT Re
FEHE>100% MR LZEETFHE>B 2K, AfFE E
AT E—TUE SR A AT RE I AN IEbR AT, A
IEFRF AT B 5 IR FT, 18 R0 L 2
EE A, DT RE T R e <60%Ek L5 B
PEATRE 1178 2 38 <1200 -t ks ol 2 %A

R AR R M 2 1% i 1 DR IS B2 A5 R 7R 0
K, MR 2020 4 4 FFER, PR A A 17
CREEEATRE I TE R RN 277.9%, T O EAT
AEJITE RN 248.9%, FEARITIAZATRE 1K
MET FEEARA R B, AR IR .

B E R R i SR AT B F R
KETETE, FFEMBRARRE > R RED
BREH FEBRBRY, RTEZALERYT XHF
HRAZAACER, BHRELENST M4
HBOR A, BIRAHREFRR. XA

FRAR. FRHGEEBRABAX ZFHRR

HA BT EARRA S FEREREEREE.

2020 4, HRORUE Ak R R IS SR IF
e B R SAT I R H R R, #2057
TREEAT M A5 IR 55 4t 2= ORI AR R I B T RE

2020 FF AR IR I R R AT SRR 71
Wi, Hob, NBEJ5H 21 0, MPAR 7 19
L, A7 9 T, BRI 9 BT, HoAt 13 T,
NE BT, AR AE N B (1) H5 2 40 R
IR I VI I EE A, 2020 AEAR AR I 2t
fe BRSO 55 P~ i F & . A EE B LA £ 5 1
BB, 2020 4 1 A KA (T HyasE
g FE LRSI 25 5% 1] A )38 6 (AE SR 2 AR )
2 HRATCR T3k — 0 R fd B (R B 26 B
A R IUPIE ) S5, MU H & —
A RO BRI 55 1) 1] B 09 4> i — B i) g
RER 55 1 KR e 7 . S ER, B0
FIE N B 20 W EAS BT L T3 AR ) 4%
PRAE A= 5 8] U5 55 7 T 1) BARAT N

W= R 5 T, ZER 2R A R N 2020 4RI
PERE S AR R A, 2020 4E 9 H, AR (5
iR SR A O AR T R LY T s — 2P HES)
TSR T R AL (R A, AP Bk
— B HES P A A AL S5 Sk R THIR %S
R, R R S, 4 G — BUR A 2R AT
M 7= A BRI s s AR R 25 T T,
£ A5 ORI RN CRAIE GRS 2% W5 8 T2 T 7 il
PEMEASRAL S5 1T, FII 2B B A Bl 5%
(&5 %A

AN IEE T, 2020 ARG T
TREGACEE A WS AE LR AR FE Y 55 a4 T
REBUR, BURMERFFREE RN, i
I SAME % ER TS R R

Taia 7T, 8B ORI B P T
IR E RN R AT PR RS 55 4 3 BT ARAT B A D
A LSS e =i BT
HITRAE G A /IR, fEdE— P9 KR Btis FVE
FE] 4] ] i 0,00 JH R 977 9 45 5 A PR T 38
ER
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2021 1 H, RARMSKAA TR
A B ORI 55 A S [l /Py ad ), HFia i A A
R LRI 7= it R 24 LSRR N RO A 1)k B AR
K, TR 2 R IR Z R R IR IR TR SR v B
Fo ANBE R B ORI -5 i R B IR 2% 1) 78 2
THT, 38 R0 R ERE0 FR IS 28 7 40 85 R A (i R 5 B i
J G R ZER P i g s N 0L BRI 5 55
TR Bk, R A PRI 2 w) A S e ORIl
FEEEIAT N, VIR IR 973 5154

B

4. AT LS AT

HER, REARTHTHRHERRE
X, KHAMBEY K, KSR RET X, &
BRYANTRERELE. 2HARABEN
HREHE, FAEERARI TG ERE
i,

H B 17 7 A kS 28 PR R B BnT LAIE ) 21
20 40 80 M. B =+ ZFMHERKIE,
[ BT I R JC PP 7€ R e, I REN T
e R U Dhee H ai I RYERE, 1
R oy EIEIE A, G H 25K IR, 3K
] S0 52 77 370 1) L B i g A8 2 1 i, ST ARG
N AER R T a3 5258 5 I AN E — KA ™
BT Z 37, FRAEIREUI . AR L 35
ENATRE BRI DT LK AR 2 A i S5 e _E AR
R 1 E B i 7. BEIYI BT A9 A2 5 i
FRCERD, BV R TR E S REE K. WAL
Gy AR, FERI B30 AR it B8 32
WEE BT IR e, BT b (8 2 A B
TSR IR A K 2 B E I B T 3 (0 3 2R Je
¥ R, REHI G TIN5 Ay 5T
GEINE . NI RN , R S SRR 1Y
(RIS, < B8 K ST i DRAFE HE 20 A% 7E RS
WSO, R EEAWATTIE: SR RE
o) LSS Y L DR S VLN EN
B A O A R DUIRST “ =R
N [ BROAR 7 B A SRR SRR AT RS 2

faray
=Fo

A3 KB T G RIEF R
(FAx: 125, HALL)
BiH 2017 4F | 20184F | 20194 | 2020 4F
FRAC 30.76 30.29 39.62 61.53
FRAEH 187.90 210.82 290.61 437.53

FARR: FEAT LS, RO EE

Har, JEIA 4 25 0, Bk
SR S P O BiEEPRBEIRAC 5 0D (BL
N AR« _EIIET A CRER L )L RIER
a3 5 i CEAR TRIRR “ KR HT )« KM b 28 5
v CBATRfaifR K8 ) A [ gt 91 6248 5
It CLAR fai AR “ g 7)o 3 EE R KRl [X
A2 5 P A AR LI R R TR o

R4 RGP ARZAF UL (42 12F)

XHFAFR | 20174E | 20184F | 20194 | 2020 4F
NG 11.01 9.82 13.56 22.07
) 13.64 11.75 14.12 20.72
FE BT 5.86 8.18 10.92 17.01
& fT 0.25 0.27 0.66 1.15

TR TR LDE, KoK EE

KEHRAG BARB AN 1BIE, LALZ
EHNALAR, LFEEXZEAHRE2LL
FAHE, MAERN LG RBTLE, KT
V2R FESE,

A 2020 5K, 2 H LA 149 FHITT A H,
IYARTE 30 PMEEIX . BE 2020 4K, 149 F e
ANFVEM AR AT 862511270, ¥4 782.75
1275, P 9848.25 1270 (B HAEARIGK
52.63%), F¥™” 1350.01 1470 (& FAEARIEK
11.18%), %/ K25 8247.24 1270 (4% FAEARMG
K 62.66%). 2020 4, 149 FIA AT 5
435.72 JifZ. ot (A Lh3E K 50.61%), %2 5 & 60.18
f2.F (K 53.82%), EI A 352.45 1
76 ([AIELIEK 27.90%), FE:3%UN 202.05 12
76 ([AI L3 48.69%), 1%FiH 86.03 127¢ ([A]
EEHE K 42.20%) . BEARAT A R RE /IR ES, “K
Wi M7 RRIER

MERIBEAKE, FEHALE 2 5] 1lk 5545
RN —, FERIBIER S HIEE, RS
G055 T2 RN A A 57 A mIWN RO 7 2
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A RS IR

TR I3 s[RI, Bl BB 64T Ml ) PR AIE
MR E K, 27 RIEE T R A SR
RSB FIRNE I EERIE L — . PEERIIA
SEREWL I3 5 & A 500 AR R, ]
BT 39 1) A2 5 MRS EL R 5 B [T 303 B 24 W] 10
PRFIEACT o I, =452 2% 3 1 A2 ) thoks B
i F- 22 RN, 3t TS 6% 24 =) B R K P 7 A
SN o 5 DR T P o T 58 Bl R A
JrAHERATI R B . SCRF A | R YD 8 A
T BNV SEFT. BT, 285 sl F4:
TR AT PRI EERE L —. H
FASRAZ 5 Bl FE ARt 41 SR 3 RSO FRIARHER
AT BRI FL25 58 5 FrmkScaf s 7 5 B g AN
I A 225, Her R BT RRE i i i R
2 BB AT 2 R (R AR LB v
Bl i D, SRR I SO U@ A,
EPTARGEATIE I, TR T 8 B R A B
RAFE—EAMENE. 2019 FELCK, FiERE
AT 5 AR B, 58 5 P T8 3R 34 A
A IR BE, RHYIBT 2w BRI R R ST R .

LAk, B QIR 5 AN e Y, i 62
N R EALE R RRE PR, s
ERHESNAT WL N FIE R 7 1137, HESNAT LI
[l AL 38 1) 22 A SE S A . B H AT [ 30
T IR TR AR AT, QUL 35X T
WA AR TR B, B R BB
WS B Ak e RS 35 T 15 R

AEHFATLC L TRAIENBEETKRE,
AXKEAEATY L E, AATREHTTL
BA R

HAr, FE Y 7RSS BRI R
ENEENEIUR R, R AA . BT
WL RIS 5 o BEAVE AN AR
(nmlE) GHETZ B BRI 55 IR
SR SAT A 475 v R M 2 1) P T TR
G ST F AT AT b B LR ] 52 PR
AU SE, 2 RHHEN . AR, KR
ST RHIE | NN R R 1 P (NN N AR 8

4 2018 4F 5 H, 7 55 ChoKe il il o AR BT A R M 5% 208 R il A
MR SR 5 p EARAT (RIS B B R B 4

ST . THHENTT T, DU R EEM R B
(Wt nm i EE BT ME) R HlEER. &
PRI B F A e AR A R E ) (B =] o SR
BRLED) BT B IR & B AT JMik)
(Rt — DA SR 2 B LA 8 R R &
Y 55 EENFECOIEBA A IBOL BT
JRORB A AR B A B2 A S5 B KSR B By
B9 STHURIRIBESE S 73 MR b 55 B FH RS

BevtH ORbEEE G (8 B SRS XTI E
N E S VFRT AR, B (b A = 587
LN PSR A ENIE e ivangaa k|4
ST INE) G 2 7 P A BEE ) (R
TR SR Bl A R A ) (Y
B ] g R B A5 S 55l AT M) (R T RE
JA B RAIE A7 B 553 5% r ALY 3E ) (I BT 28
m) KU B FE S5l A 51 ) (UIBE A =] B
BBV 58 BN (AT ) (BEAMZ 5 & Rt 4k
e LOHUR MR8 PR PO 5252 5 i B T AT
IMEN B IIREE S0 ik rE BN ) GIESR 1 52
LE RS B8 BV 55 IS /E B AT HE )
(R T RUVE e R LR BT 78 B 55 48 L)
CGIEZ= W SR B UM AL S5 93 74 3D 554 B 3
%) QIEZF BT HURAL 52 58 78 B RIS/
EHE D E s W KNSR L 55 1 VE R
TR B P BRI, G RAGE
B

5. @REALFAT AT

HER, BEATTLS L EF L HH
ANk B ESE, HFH2020F BT k.

KWLk, REA P RaE G AR —2
P ERAT R B E S 2 (LU fRiRR
RS HLERCL SR E AT, BT
AT SR s 53— R 2% St o
ST AR, 2R G A 22 AR SR
PV o STAESR, Rl FLBR /A 7] B B s R 4K
2%, S PRI IR RS N %, I H 2020 4 LA
K2 HRE I A M, b4 HUBLAE 2007 43t
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AP R IR I T kA K GEILR
BD. #Z 2020 R, FRERLTIH AR 12156
F, ARG 26 2%, 5 Rl R 40l 65040 14,76,
B FE 2.25%

B 1 gAmENne biLBEER

70000 66500 66540 65040 16.00
14.00
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10.00
8.00
6.00
4.00
2.00
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-2.00
-4.00
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20174 20184F 20194 20204F

VR () SRR (L) —e—ERAHIE (%)

E: ZANEGSRMESRRT, REFTFHA SR RIEL
FortRR: Wind, AT TR, BRATHE R

BREXSEXRA (BRFTAT ) LH
TRYATHED, BT WL 5T AR
ARBG T FAMEMER, XEZ LR
FAR, ek TAT A TRE B K 4R
7).

ORI 2T 2019 4 10 F AT 13 b £k
AN IR EOR, 2020456 H 9 H, MR
2 EABA (RS 2 =] B AT IR
CBLURRIAR“ CEATAMNED 7D 5 PRBLH AR ORI 2558
T IR Al B i AR AE IR [ AT R
ATIPIRD R H I A LR ] A ik B L
ATl A J S g™ o ME B ) BT Lk
F s AN B IR E M A Al AR RS T
Wi # s b Sl A B SR IE A 25 o B
JESE YN 2 B BPR ), IF H CEAT AN X
Al B AL 5 i 10 A S R XU R A ey
FEER, A Bl 75 B R i, R
RIS RIS ] R o BRI A 2 (Rt BE A
b2 — RO B L LS5 AE K T T )
Ji 735 ARKIZRA , ATIRR RS 2, 7 &
MR OBy i A RS FR R . FTRE SRS

IR, MRS E RS & 7 T
Sl i BB TURE . IWRE ZHEA

5 BRACKOE K A5 BT A0 2020 4£ 12 A 14 H, £ 3CfEFRN 2020
H12 A.

TR A SEH AR 5 7B R B A BT w R
B EINARAE R WAR B AT 70k . 202148
Ty G R B R PR A (R T R R
MLGE 2 =) W BT INED . 20214E6 H , [ BT
RIRT CRTE— 2Dt b gl i e i 5%
AT 22 ) i B e AT i RS 977 Y0 FRTAE o A
W&, EHERRIES TR CETINE) &, +
SRR 5 M BB 0ok R AL B O ] ARV 42 A X
8917 96 55 7 TSR HDC 1 AR S e 1 e, 0o i 58 AL B
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PR R ARSI, SR AR
A5 0N 3992.89 14,71, 4987.92 14, 7T 5899.77
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KIGK: 21.74%, HlEE: 2019 SEF pr 7, F%
2 2019 FLISRSZ AT RAT 1T A BB T8 7T
T RE R R S TP B ik 78.82%,
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Tt 523 NE S, AA+EHIKAT EAR A
17.48%, 5 bbA% 2019 K N FF 0.56 I~ 43 A,
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BRI EHRTEAT, 2020 £ F 5
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EERBITE, AATALMEALE.

A [ S O DT T, Bl A TR ROl R
HERE, 2010 = EARAT IR B E T A%
LRI A R A 1) AL HE AR A RS BB AT M)

CLME DU R4 FATA SR AT IR i Al A 1 S B
2. 2017 4F 8 H, ESBiaAn (&), HT
2017 7£ 10 H 1 HlmtidT; (5601 Mt £mE
ik BRI, A& RS F AR SRAT R
JEAE B (S Pr TR 2L (460D & M4t m T ATk
AEN TR, 5 1 e XU B 28 8 R R SR BSURT HY
VR A AR A T, I T AT R, 30
AT R . 2018 4E 4 H, TR EAAT RIS B
EHE R (FR “RRES" KA T HEGL
DL 26 — iR A — O TEN R < 4 LR
2\ ) B B 4RG> DY T ) FE IR ) (4R
PRIG A (2018) 15), XF (461 #t— L4k,
Xof 4 R E AR A F) Mk 4508 P AR R A LUK
PAAFE A RML S BLEE . il MR O A
BT, B gL,
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MU FIRR B CR0L 55 I8 3 2 75, 37 5 300 LA
AR D WEGEE SR, el
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N T FIBGAE A F 4 B e B kb 78 o IR Ak, A
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AR RV 28 FERAT AN N AT B DRk dE Ok 55
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£t ERNERERBEAERL, XKXHN
.

HAT, RHES P ORHLR Y AR AE PP 1A 2
ARG VP it B S AN SE 3, SHARMLA S5 i4H
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SIRAEE BN, 2017 AR (B
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1. ZEHIA

NEA VS E2HTFAENRLRE, HFRANT
BNFe #)E ZRFHKEH, 20204, FHo4E
A BT, 28] AL R
K, BALEHEFRKEE, Rk, £Fk
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AFHERIERE G B, AR 3 A
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R A K54.11%, Hrh20204F 3 RO ([H]
FeH91.31%), TR A AIEA A M &
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B, NEMINGE BN K, 578 S AR R
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A — KIRONCRIR, WO & E47.97%, BEP=4
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BRENL SN, KA 5 | F A 2 3
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b R I ) B EE 43 5 O 108.41% « 113.16% FH
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2587, SEBANE L H5.514 7T
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2 B b S RAARIARL R e, aAF k4B
R, & Riz/EEEICHE L.,
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SRR A, B BRI X IR E S ).
£ 2021 5 9 HAR, VLT B Mot AR Sy %
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FiAEEK 9.00 1470, IR E 2019 4 7 H
17 HE 20227 H 17 H, EdFfffEsRe T
2020 4 7 H 21 HIEAI4ss, HEEARMRE N
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FURIBEA R, Wil s %9
S, BN JE ek gh A SE N, A

FNSEREORIE S, TLP9 B B E IR SS T5 32
FO NS 52 EB A 9, 78 < B e P 5
FIRRSEN o

TV & B R 55 8 B 55 2 M b, 3]
W RRAS | Ak B < B 52 B 5E B  E AR ) S
Ko 2021F1—9H , L7 B R YU AR 55 8 B 2R
SRR, HE2021FE9H K, WS EHHEAK
K T A2 450,752 7T

A8 ITHETEBERREFZELSHEA—RSEEELE (B2 £, L)

I H 2018 4F 2019 4 2020 4E 2021 4£1—9 H

PRI R B (AL MRS 3 3 7 0
MHIMOEA R BT () AR R 2.48 6.41 35.07 0.00
DHABOEA R BT (L) WIWRA 1.96 4.83 33.99 0.00

2 A BN BSOS R 5= (oA 10.73 6.52 1.66 32.14
PR R B P= 780k 45 K R0 2.25 0.56 32.89 0.75

ForbRR: NE AL, BRETEHE

FERMRAREFEE WS

AN A |t P N e S = s
X TR By A O Sk Al B H AR A
SR, b i) 3B H AR 1 RSO e
BURFHARAS ARS8 S0 [ HE 4
PRUETE PR OR S it 5 AR SIS AE R A
SN, TR AL ST S5 AL, R A
ey, SR TSR I Sl as o (R e 55 A HVBLAE IR

BLIEAL, YT PG 4 9 T I o — i 1 [RISOE 77
2018—2020 4, VLPH & TEAE&mEA R %Y
B AR RS A ISR, 2021 42 1—9 A, JF
SR R B IIWRA S 19.40 1270, BE
2021 4 9 AR, dEERhRA R %= I ik Bk
5K T AR 32.53 1070 Hoh i+ R AR bR A
NE = FEERH 11.82 1270, BAREUE N
57.95%.

A9 IEHEFFLBERRT S QEBL BRI (F4: 127T)

WiH 2018 £ 2019 4 2020 4E 20214£1—-9 8
MR R % () WA 24.43 25.92 27.52 19.40
LIAESCA BB S8 (AR5 7.95 22.18 16.69 17.92
PR RSP A7 420 45 K T 440 16.48 20.22 31.05 32.53

TR G RAE, BT

BE2020F K, EEMBARELE
FZHEINNKTE, %0 H JFEE T 20205E9 H 2

#, HTFARTI &R AN EEROE, WA 4
100075 76, # A 20204F)%, tHFHEFEE, 21t
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China Lianhe Credit Rating Co.,Ltd.

A RS IR

5260077 TCIAE HE# -

AR, VLPE4 % T20184F2 Al 7 —2& 4
SREART ™, DHMRLE, s AST
20184F =ZFF1E 142 . 20184E12H 27H , 1L
&N TR LE J [RGB BT 2k BA 1 4= it
B L FEAAUA 4:3.0014. 7T « F1]/5.1654.52 75 70l
§1 8 i 2)4:588.49 1 o)k h i Ak e
FRAF], Hikhak3.22M e, &% cil s 4
AR K. RN, VLS55 780 T
(FHTEHU, BRI AEEATESAE
HEWCTAE, F5xtE SR AR o .

(2) HFEI%%

BT AR B b B 5%, TLPE 41 2018 4F
PARTIE 2 5 RFCITCE T H « R4 5 2
2018 41 H 5 HAAGH (R aAT BT
HIMEY, “REDRAT AL BN NS
P LA A NG E SO S MU I B FE S ol
BTG, TLPE G B T HHA N R OF 1k
TGS, BRAFSEIINIE Ab, AR I E 2
e BE 2021 4F 9 AR, L& HRICH 1847
SRR, RKEH MBI A IR A A
CAUREIRR “RAEFAM 7D @mE , BsAs4
0.50 1270, & 2021 4F 9 HIK, L& % 4
BT R IRV 5

T AP R BRI S, X T —2efh
JRFE BT H , TP 458 LA S T #f5 (E Rt
RN AT B VT PE & R ARR FER
REfE PE (L AT R B SRR [ Y,
BT — AL 3.0014 7T - 20194F VL PG 4 BT 4%
VO R MEE K s 20204, HH T30 B St AL 5
AL B, A 202040 )%, VLPH & Btk 45
BEPEIEAN19.6740 70, B B R F£38.38%; H
W, FAZE R HE5114.6814 70 (RHE M B Ht
%114.3642. 70 I 4 970.6314. 70 . B E 202149 H
A, VL& AT 2% 55 7= 14+ 419.3514. 76, X b
SRR TN PE52.47%, T ER A EFASEfUE R 2
IhqEIiE ¢

BA 202040 %, VLPEE B TOSS A 1A
Bl H o e R ORERDE 551 A FI BT, $ BT e A
48007370, H T IHAE L8, Tt 3@ (A #E %1440
H TG FEEMATE AT ¥ EAE B 2410

RITEBL R, R B B Il — 5 515 AR
LT

%10 ITHEETZALSGER (245 12T)

W H 2019 4ER 2020 4EK | 2021 4E 9 AR
TR 1.14 0.63 0.63
IRV & =t
9.58 4.36 3.03
BLiRa
CIRZE 3T 21.20 14.68 5.69
£ 31.92 19.67 9.35

FoAtROR: A RAE, BRE TSR

(3) FREEMY S5 L B 4 ol 55

HZE 20216 H K, {Liig it NE ¥+
AT REARFENY S R A N BN 5% . 20214 =7
JE, IR ORI R AR A F A A T
Pi & 2T EE, NEMANTAE RS
Y, HIEXHTPE &3 AR .

TREEMY 55 DLSZ Lk R 3 7 A AL 51
R, R AR A R B o AT L HIRR L R
Y RGBS TR A1), 2 M5 i % 40 P ) — 5 B A )
Ak AR B 45 F 42 3% . 2018 — 20204, VT
78 4 AR BEMY 55 AR AR AE I K, BAR R
PRI RIS K . 20204F, {5 F MV 2% 24 AR
&i17.8510.70, [FILLHEK21.02%; HAARREE AR
#i13.341476, B BRI K110.74%. 2021471
—9H, MHILRHEL S HE10.621200; HE
202149 H K, REERFL7.221070, FRE
0.00%.

A 11 2DEAHRELSERL (45 £, 12T %)

2021
o E 20184F | 20194 | 2020 4F S
1—-9H
A HIHE I H
13 23 62 44
EH
MR TR
8.00 14.75 17.85 10.62
RGN
PR AR R A 4,98 6.33 13.34 17.22
RS 0.00 0.00 0.00 0.00

Fobtkom: N R4k, REFEEE

BN B 4Rl 55 AR BRI . ACHEAS B R
F, BB HZ W . 20204, A
BG4 4136.4814 78, [R]EEIEK:.103.23%:; K
22202048, 2 ) HE R B 4 bl 55 R A18. 78447t
B AR K:153.03%. 20214F1—9H, ftNi gk

www.lhratings.com

23

[ _ 4 2\2\

Is



BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

A RS IR

Rtk 55 Y B TBUA30.2742. 78, BRIV 254245
25.8812.7G, Mb A HRE 2 PR G

3. @M

2018 Ak, 1GRMRRAR TR 53
¥; RS BITH. FLHIB R, BRE
FIGe /) RE; AZATRE A 5F.

PEFRIA R LT 2014 4F 12 H, RILHE
ME—— K17 P P2 ORI ) . kA 2021 4F 9
FAAR, A A e 58 AR S 5% 45352 20.60
fe.75, AFEIFEHH] 23.52%.

FR Y5 A IRV P RA L (T R EKE
= R B PR A R e A R RN 28
SRR HA IR AR R E AR ) (A
BF (2019) 29 %5, [FJERFIE IR = ORI A
FRA R R HLS K RN B SHEE R
EH, 2019 4F 10 H 12 H, JLFAAEERE (<
T[] BRI 7= LR B A A PR 2 7] 5 2H 2306
F RN 228 SR 4R A PR A =] e 238 BT
HEY GEdleg (2019) 29 =), ATy HEF
REZ R Hid. Blid kM AZEn; 2019 4
11 A 5 H, {Edr e AR R R S4B .
Z I, VLVG S AT Ay A I 5 & o A ARk
T AR R B A R R N\ S —
T+ HEMEE, wHIH RS R EFH S
SHE YR E KNSRI ERE Y, HERREHE
WA S R RfE, HHEFSRE

B MO g o 1008 SR pr IS RIAE bR &1
JTEE55 BT CREPREE & 1K YONTL I S 4% 7 1E
FRIA B (R BEBUR L 500, AMGHEIRI RN
EIFIRERVER . 2020 4, TLPH AR IR YA
WEUT CRT B b IS 2 THTE 55
P AR FEPAT 1 DU 1) AR EESR, BFTHH AR
Ja AT B 7K St VI 55 BT CREBR I8 10O 1R
(k2 THENIES 33 5 — & JF M 55k 1+
VUK AA, AN EARVL TG G2 455 A fE R 6 1)
JEAL L B AR 3k 50.00%, H I8 kAT Ay Hh FLAE R
)i S e N NP AANE SoE (DN SN
SR R A A, DR e T e )
2020 4 BEIW S54RI NTL I 55 FF R 1T
il .

T8 A B 7 PRl 55 32 EEALAE AL B0 ZE ORI

& FGAIER: . ST MAMAFR . e
62— Uk WP ARG %% o FerPHLsh R IR
I A2 1 I B A 2 B AR SR U KU, 2018 —
2020 4E, ZERS N |5 EL i id 80%.2018 — 2020
S, TEHIIA R R AR SR IR IS K, SR A1
K 28.46%; 2020 4, fHFRIA RS S35 LR B U
12.02 12.7C, ALK 8.59%, JFARFHULAN 4
FEL 0 7= R B 2 W) JE AR RN T R 0.88%0
20215 1—9 A, TEHI R SR AR 57 URON 10.67
f¢.75, HAERSLHFERFN 8.38 1470, 5
Et 78.55%.

%12 BIFYEESAEAEL (245 12T, %)

2018 4E 2019 £ 2020 4 20214 1—9 H
[z
LN i b LN i b LN i kb AN i b
ZEr 5.88 80.73 9.42 85.14 9.71 80.79 8.38 78.55
y=C AN 0.29 3.94 0.40 3.59 0.63 5.28 0.51 477
TR 0.39 5.39 0.50 452 0.62 5.12 0.65 6.10
g B 0.24 3.33 0.31 2.84 0.50 415 0.43 4.03
TAERE 0.18 2.46 0.19 1.76 0.30 250 0.10 0.98
A0 0.27 3.65 0.21 1.88 0.20 1.63 0.15 1.36
Rigk 0.02 0.26 0.02 0.17 0.02 0.18 0.03 0.24
b4 53 0.01 0.12 0.01 0.08 0.02 0.18 0.37 3.43
KR 0.00 0.01 0.00 0.01 0.02 0.17 0.06 0.54
iRl 0.01 0.10 0.00 0.01 0.00 0.01 0.00 0.00
it 7.28 100.00 11.07 100.00 12.02 100.00 10.67 100.00
FAROR: A RAE, BRATAE
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China Lianhe Credit Rating Co.,Ltd.

A RS IR

MFELEHIEE, 2018—2020 4, {EFS
W0 6 2 i FH SR e vy, A Okt BT 43, AR 7
Flge JIAFE. 2021 4F 1—9 H, fEHIA R 454 1%

AFEN 114.96%, 1540 THEAKF s T A
AR 43.58%; WIREEALAE )17 LRI
Tl b

A 13 M 22T (11 27T, %)

I H 2018 £E 2019 4¢ 2020 4F 2021 4E1—-9 H
CRATEAT 57.71 54.24 60.54 74.24
SZAERHRE 59.02 58.46 52.08 35.62
R AR 116.74 112.70 112.62 114.96

P [l R 2 0.29 0.53 0.44 0.30
P BEAREIRE 29.63 46.36 56.24 43.58
D EATRE T 78 e 3 920.20 759.44 625.30 602.38
AR IR LR 920.20 759.44 625.30 602.38

i ERAEAMEENE] 7R
TR B R4, RETAZHE

4. 3T EAHE

B R T A IAMLEAT L F 55 KF;
20184 Ak, BRLZ LIRS RIABRER K
y A8 G BEAK; FART k5T 4
42, obh, BMAMRAFLEHERBT AL
2

= o

B AR08 0L T 19934, VL TE 4 A -1
— IR AF . Hhiwr T T20164E10 H 58 % 1
WY AR, BRI AR AR S VT 44, vE
A 10.6412 701 £3.4642. 70 . 20214E10H , Fit
AT SE I Y, B 20214 5K, B AT A TR
TG AN SR B AR5 6,001, 70 , VEME B A =
AT AR, 2 B B3R A S Ay B 753.68%
(A7 o Bt &3 A B2 0 A R B S Rl 552 2 By K
R G T R G . i E R R

A Gy H D M B 28 B BT 4 B ks R HL
S EIA O 2 K p ERES I 2 1 42 5L
B A 20204 K, A BA DT A 16 58 L Eg, o
AWK, A, ILTE . INEa . it
RSP

s A BA PR U EE Rk B T IR 2 40k 55 A
AR BNV 55, i A3 A Dem i 28 W VL P B A
LA B PR BT AR 2L %% . 2018 —
20204F LA K 20214E1—9H , UL 5 AR
S, H AT B O E LU BT BN -

A, 20215512 A, i@y A BT RIAAAE e 3R
FHEATEE RV AT A G
WIBAEEER RS TE, PP R e H A
I AR R, FFHCR I DT 2 OUE B e B
PRSI, AT BA DA CE AR AR R o AR

K14 A AR (SrufR) TRPANFA (45 L)

=] 2018 4F 2019 £ 2020 4E 2021 4£1—-9 f
KNS TFEERBA 0.66 0.34 0.91 1.02
FIEFHN 0.20 0.16 0.14 0.16
B+ M EAE A -0.04 0.08 0.01 0.11
AL F5 N 3.42 4.14 2.59 0.08
Hop: RSB 3.41 4.13 2.58 0.08
HoAth 0.00 0.00 0.00 0.00
Bl &t 4.24 4.72 3.65 1.37

FoARR: N F R, RETEEE

2018 —20204F, Hiar MR & 20 b 55 i
LA FREK, H 5T 5 A8 AR L 5

1% B ar I b 2 . IS N2 8, 20184 K,

RIHAROT AR 2 ETHES, WHIRE
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China Lianhe Credit Rating Co.,Ltd. b 2 Z3EAT B R BIRS

i JNIR K,
%15 AP Rge ki ER
g 2018 4¢ 2019 4¢ 2020 4E 20214 1—-9 B

WAL 4 (Fifeon) 0.70 1.41 1.79 1.73
WA FH (6L BF) 1053.02 1442.18 2135.17 2019.75
AR BI-E RO A8 (PP 2.81 2.94 3.47 3.79
HARZE PR (28D 4.40 6.92 9.82 12.43

FHI: Mo R, TRA R 13 B2

Bty 7 A O XU B B 45 2 B U G o 2
RO AT g% . Horp, JEEATY)
EE AT K. SR, S 5 i Fh
b FRAE. AN, ERETHIIREE S
BN, T RS AEE R 2E, 20204F4
A3z R B s IR s Sk 55 . Har i A
20204FECTF R IA TR MM TiT Mk 45, 20204 1T 2
HiRE213.471256, 2021421—9 H i il s AiAR
415.2012.7G-

16 #HIEHEREeER L ESFRLE (£45: 127T)

2021 &

i H 20184 | 20194 | 20204 | ;g g

0 BRI A 3.71 3.81 2.53 0.07

R R 341 413 2.57 0.08

%ﬁﬁfﬁi 213.47 415.20
FAE

ForbRiR: ANERAE, BRETEHE

5. THAZAERER

ARERAERERRA “HRERNE)+X,
Ek@ BX, Al TKBRTAERER LS XA
#, SuasFiEfhE, HFRESFLE
P8 BRAEERERAKREHELTEFRKE, 175
FRRXGLFLEZN,

TLVE(5 AR R EE A F-20084E 11 H BSr, ¥
AV TR A520.0012.7G. 20204F, ARHEIL PG4
BUT (TR BRIV A 5 AR A IR
N FIERCE P L) 5 BTG 48 W B P O
FFA WL 1S FH 4R AR EE [4110.0012 70 BTG £ K1
HRNTE], A FDTLVEA(E PR B R RR I B
#1145 5 °4100.00%. #ZE20214E9H &K, TLIE(E

FHHE ORAE IV A 58 A AN SRS Bt 4 4 7931.00124 78 -

TLVE {5 HIE DR 32 2R “ A AR A |+
DX Bt R, FEVL U 4H STLVE R AT
BEHUFERE RIS, R X BB H 5t

BT 3t aE, 8 SEBUR BT E BT 5 3
WL, T v 2 i b N b SR AR Rl B 4H R . VT
VG 15 ARV L TG 44 WAL Hb Tl I 8
B3R 110255y A R FILGENLA . 145
VLV AR B HE AR 55 (1) R R R AL T
& R R

R BE PR RO 55 23 D 4 i i K9 A R OR AN
PORARLR, SRl SIS OR R BN R R
20184 AR, @b (a4 R A DY P AR 7E AR AR
BEAER K, B 20204F9 H K, AR It E {7
TEPRAREN124.3310.7C, BUFEAIEK24.31%, %
RGP SIS R T

et BT AR 55 7 T, VL PEAE AR OR AR
[T Rl 5 PR R 55 DATS it s 6 % 4 M IR
B IRIEEIT T (2016) 175 (= Tfudik
fife 5 M7= FEAE AR IR 0D 48 H P = I R
i AT SR HCRE MY AR AT I L ) O R KA B L s T
BB RS, e KBS, LIS
MR e R T a8, T20174EEH
PR SEHEH T R s T A T R R
% 0 2018 —20204F- 2K, i vt Jo T B o M 0%
TR BRI SRR R B9 7 810.5412 76 8.7214.7%
10571476, 20214 LAk, TLPE(E FHHE RS
FH IR JEARRR LSS, BE 2021459 A K,
AP Fik 0% M P AR R AR KR 3 22.21.5912. G,
AR TEOR S A RR G I, e rh e o s T
H I R SRR S HH IR R TN 16.8214 7T,
HANBLRR R R T TR BT T
NS o

B b S5 AR 39 K, 2018 —20204F, VLY
15 FHAE R AL P b 5 PH AR FBOR R BB AE I .
R2021F9 K, ml ORISR HN3.151%,
BRI T T B, TR, I REABCRM
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A RS IR

Mk 55k e 73 1]
A 17 A®HERAREERRLSFRIIE (215 P LT B %)
Byl E| 2018 4F 2019 £ 2020 ¢ 20214 1-9 H
WIRIERE T H 252 266 428 1702
AR R A A 68.17 74.35 111.43 104.66
WIRIEAR AR 66.80 80.98 112.60 145.92
Hp: &Rl S E R 4.00 8.19 12.19 /
e CiElTS R 47.72 61.61 87.83 /
e fl 0% M E AR AR A 15.08 11.18 12.58 21.59
il H PR O A 3.02 3.65 4.89 3.15
) AV =21 0.30 0.71 0.22 0.41
AR AW 1.14 1.18 1.07 1.02
E: EAMMEAIIEE AR ER A Z, EoF0sE
For R AN IR, BREFAEHE
MAREE A, #% 2021 49 AR, 1L/ B0k 4401 4.10 /27T

5 IR ER Bt Rk 82 &, B4
B 7.31 1470, RIFHLRAREER 1.02%, Ritd

RN TR & e~ N TR AWK Y EEERPR S
PEAH DRl 55 B A 58 77 o B L

A 18 IR AIRERIRLEE RS EEAL (F45: 12T %)

2019 4K 2020 4K 2021 ££ 9 AR

el KR i=a R i bk KRB i bk

1B 79.86 98.61 109.12 96.91 142.83 97.88
Kk 0.57 0.71 2.89 2.56 2.03 1.39
Rk 0.45 0.56 0.54 0.48 0.26 0.18
TJ R 0.10 0.12 0.05 0.05 0.80 0.55
PN 0.00 0.00 0.00 0.00 0.00 0.00
& 80.98 100.00 112.60 100.00 145.92 100.00

FoARIR: AN REE, BRETAZEHE

6. JLH-LEiafk

L IR R A M AR4E, B ATk S
BRPNBVSEESERF, FLELSFREL
RAx .

VL7 5 B4 fR R S5 i a7 12016 4F 1 A 1T
V98 AR A IR A R, T20214E4 H 5 930
o B 20210 R , VLG BHE Ry W 55 AR 51
WL A8 N3.0012. 76, 2 w3 VI P A FH Rl e 4H
PREE A F) 42255 5:100.00%

VL6 7 AR R 55 A0 4 PR Rl 25 F0 L
TRl 5% o YLV AR LR T 2020 4F B A5 T PG {5
MR ER &R AT, SRR F /M
Al PA K« =R 2% AR () B o FE AR (1 il
LR A, O R 55 o 568 5 TP

BRI A11000 77 70 K LA R 1k
TS, CRESR ST RS 4
P, FSTE P2 Rl Bt 48 OR AR A PR A R84,
IO PR A &, 042 R os R 4o tH T
25 s AL IR A, BB AR CRARIC T-1000 /5 76, YL7G
W A ORI A o R, BRI
AR AR B R s, S AR HE
ROY ARBUE(E UYL VLR HEOR DY LA KB 4D 7
F45Y . 2018 —20204F, V1.7t B FH £ 24 {4 LR
RAEBURTE T B, SZHbgem, AR AR 5% R4
IRNIZAE R %, 83 20204F i, Y174 3 S H R E L7
MV 55 R %8.1314. 70, FHARIBRAE£11.066% . 2019
SEZ AT, LT EAE AR 8 FE Ay PR AR 55
20204V 555 B 1 AL, BRI 55 BOBOMAR A BT
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A RS IR

BN, EREAEN . 2021464 H , VTP AR
TRIEAXEE BONECR AR A R, AT REEE
k%%, 20214E1—9H , L V5 Y B K L
BN0.4412 70, FUREUN, FE R ADIS B
A5 AR A Tk 55 55 A B BT 8. 222021
FFOHR, HLRE REA.781270, HIRBUKAS
#0.15f% .

FREETT TR, 2018 — 20204, VTP % B 4H {524
WAL 53 51 9865 J5 76 63415 70 114275 73,
AR/ o 20214F 1 =18, R AL

(19 a1HEEPEELELREERL
(#f5: fen. 5. %)

W H 2018 4F | 20194 | 2020 4F io_z; ;f
LR R AR 28.18 22.98 20.80 0.44
Hrfr: FHfRLS 28.18 22.98 15.66 0.00

B S 0.00 0.75 5.13 0.44
HIRAA LR S5 R A0 21.69 18.11 8.13 478
Hr FfLS 21.69 17.36 3.07 211

B 0.00 0.75 5.05 2.66
R 0.09 0.06 0.01 0.00
%gﬁ;ﬁ}%& 2.91 2.40 1.06 0.15

TEMV 5% R b, YT PG S AR AR R S B T

B =R R J13CFE, SBIMTTBUN . lEZ
FFIX . FARTEUT . SMETIT X . BFLIT X 4%
B ISR B . BT #0E SRS
U R T I0 H A1 . 20204F, LPE4H (5 FA
Al AREEBH SR ARTUE AR R
17.7912.7¢, [FLL18 K 67.48%; 20214E1—9,
Y HAPORAR27.0142.7C, B9 5 PO R i
I VPG A 25 R F 1K, 452021
FIHE, W5 RE41.41147T.

%20 STEAeARN Sk B (45 ALT)

%iH 20194 | 20204 iﬂ E
EEEe €] 10.62 17.79 27.01
Horfr: FEDLSS 7.10 16.02 25.78
{3 55 2.82 1.00 0.00
R o g% 0.70 0.77 1.23
BR N E R 13.42 16.65 41.41
Horfr: FEDLSS 9.27 13.45 36.99
Bl 55 3.44 2.43 2.42
R o g% 0.70 0.77 2.00

T RIR: N REE, BRETAEHEHE

7. IHAAM

AE20205 K, THLML SIAA BT
LNE N T RRE AN, 2021500k, FLE
BRARE, THEMATRENFINARHEE,
Y HSMET K. (22, LHLAATLEFEF
ERZH, BAEXEXEE, EXRERERE.

TLV 42016428 H Bl A7, 2021471 pPh4: 1
Hesh I % TAE, #ZE20214E9H K, TLPG4HIE
WA H11.00127T, Sl Bt 4 933.0014 70 #%
2021412 16 H, VL4 HL 58 BT W A4
AR, VEMPE AR INA33.00/270. AT H R
J LEA5138.00%, VL PE 4 AH 2 — R ZR%. 2017
A, VLV &L H 82,0012 70 B 30T AR AR vt Al
FAMRTELA], R E51100.00%.

9 A ST PE &AL IR R P R STV AR A BRA =) (R B3
N 7.00%) FT PG E RSl R RER AR AR R LE A
20.00%) ZF T (—SBUTHAL), FRAFET A EMER
2 G BREA, REEER FLEAT IR MR, MIN A IS
Ml

FALRIR: NE)RAE, BRETAZHR

LSS FEEFT TILAEN, #E
20214F9 H IS, TL7E4E WL55 R A0 5 Lk 91.34%:;
A7k = B IR L >l KRB,
Tl Bt 45 A4 5 149.88% . A FHbk 55 A&
A E625.09%-  REIRMY SR AN H15.72%, 3=
BT RAERDIE, KRR, #iZ2021409
HIK, B—m K& SR 740706, 24
RAFZF=1110.52%; Hi K% k55 R %124.84
.76, &R B2 1169.85%, & IEH
B

HE20214F9 AR, VL ESHAFAELIERE
KGOS, WILREIR & H1.10147t, %50H
BA BT 15 NI AR RS IG (S 4 1,
LG4 O IR, B ATt NS TR
Bto #iZ 202149 K, VLVG &M O 58 A5 Ik
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A RS IR

ETHR0.1142 7T, X H B R R RTE

8. WM
INCIER 3P et & i B ipr o s R 2 5
HR— AN, BERERT BT FE.

2y ) B[R W 5 AR Al B AL PR AR AT

T E PSRBT, BeiE 0T A R &Rl
T € I Ab 78 HLoTBREC T #3550 e . 2020
5, O AR R VAR K B B0 26 2,621
TG, FA VL PR ERAT A v A e B4 P 2 1.07
270 EEARAT BL AR v T B [ % R 3 15142
TCo

TLPEARAT O T-19984E2 H , EHE Eii s
" GIFEZY: 01916.HK), 7EVLPEE N E .
ML UL, BN B B, b Hw.
TEI A 73 S, 78 AN PN ARIDR %
B S o A BRI VG ERAT 38 K AR L
20204FJiC, VLPH4RAT %5/ 5 %014586.9312 70, K
G AN EK2174.4912. 78, Ffii 414227 5012
TG, WWAE 3157714078, FI A & HL #359.4214,
JG; 20204F, YL FEER AT S B E I N 102.8512. 7€,
1 FE19.0512. 75

TIAE R EFE (5T EBRMEFE R F
FRAF]D BOLT 2003 4F 4 H o AFESRE bR
fEH0EE R AR, ®E 2021 45 9 ARFFKRY
20.76%. % 2020 FJi&, HisEPRMEFET =5
% 52.54 12,76, P& a 15.83 1470, FHEH
P2t 813.11 14T 2020 4E, SEELE LSRN
6.14 1270 FEEH-7.28 1270, BRE B EHE
HF|, 2021 FLSk, HMEFEHIZRET™
a2, TR MK E X T HREES
B AR R, AT REX A F B AR B it
FSCAR % PR AU o

BEJNARAT O T 2001 4F 12 H, fEILTEE
MR B BHRE. 5% 2R M. b,
JUIL BB 7 S, fERAMNE T TR A 7
WU o A FUNEEINRAT IS — K AR AR
2020 )i, BMARAT TR 2216.95 147G,
RGN B 1202.44 1255, 1 fif 2 46
2071.26 {¢.76, WAFak 1795.13 {276, B #

25 145.69 12.70; 2020 4F, @& A4T Se Il E Y
KN 40.99 1276, FliiE 40 11.81 12T,

9. ARAE

AR ARBELBBSAATSIEE, 2
ARARYHE, LRFAGRNHEZAP
R&, LA RSHERTE.

Sk, A I SRR T 2 AL 2 R A
P SR EL, b “5e RS TRk, 1
IIURIECR: AV IR 1l 25 508 (e
SRR J9T N, U L% SR, e
Gy BRI : ATy, i
SRR T VEARSE S, N R PRSI AL 3
VAR 4 B S35 hR, it b

IR RN RIS, A5 a5k, SRS R fe s

HEE NI TRIREE S, Fe o R A A BRI 42
e FEURIC ELCR s PRSI AL, 2P HY
TNy w5 e R IEECR, ORE Rl BE ™ I,
L B SR BRI R, e AR
WHERVREE, Bt — PRI R NGB R, B8
“= o RIREE, D RIS
BRI i KBS B4 1 BE AR R B A T2
A P RIZEONE, [RII hiR  7] B5- AT] Bll 55
PR, KA “1+1>27 N, HEsRE A
P ST R RIS, IR G RHL A7
MEIZE, TiE AR H & ERBHR SR N
SN A BRI BE s SEARHUAL 2% A1 Joy 5 S5 2
EIRIL (R

I\ REER S

NEAH LT B EHRRERKRR, &
T8 B R4 R A RS, LT EARP
Bedp R L AT L SR E K.

H AT "2 T CfbE RN E B INE (I
VG 4 < 2 e A AT DR B M GRAT D) (T
A < R AR G 1 2\ A R PR A

A1) &8, BIGEAFIATE T2 X
EEAA R, A F] XS E B 2R FoE i B
Fox, WH. MPEEE . KARAEHE A
B AR TR KU B IR T 1, LR R
R A BT A 2050 A ) e T XU B B IZ AT ML
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il o 7 F) HE S S AR HH A T XURS B 1) e A BT
A 2 RCHH A T XURG B B ) M B B AT, F Bt
B A B S 2 A R 2 B2 A AU B TR 1)
JERRUR BB LI B B s R s B E AR R X
B B (1) St T AT, PATE S MHRIG AFK
B B PAT R A A m) Bk XS B FER 5T,
AT HH R B Ay o I DX RS R | P A
oA 34 T B IR gk A 1 A R AT R A
PR, B AT R B B ] B BV T ) i 5
AF5 2 SHBTT A RBSFE R OS], JBAT RS
FEHRARE, PAT B A XU B B, ST
PR TT WA 1) B S R ST R0 T T P AT A B
JAEE B, PR T LA x2S XURG A )
B R

T AR A E BT, T4 "B ERE
HUERAMT Y B R 2 R G e, 4
SMARERA R, HTRG B ST s &
EIREIR L 55k F B B & T XSS A 3 A
AF FEIES BRI ER . MEANESRE
NG, AT ARABUR, @S 528 5] 1 AR T
TE¥R SAEH, Ji A BB AT T A & I AE
ARG HLHR 5

L WS 7

1. WA

AT IR T 2018 — 20204F (M 45 4R o, H:
HH120184F F120194F W 554 4 28 R B [l 2 11 )i
HEFT BRI E A1) #it, I B TR
B LI H 458, 20204E I 5541 15 2k R 4
THITEE S BT CREPRSIE A1) Bk, JEgi AT
TR B R H . AF202141—9H
ZWMBARZH 1T,

O\ R AR VO S ARAT P 2 - DU 2 1) 0 55
2, 2018—20204F, 7 ] AR 8 WA G (AT 22 oK
VTN EE B FR, SR ERE T AR
EL A B AH DGR HERE I A0 K o 20184F & B
THR A5 X201 74F (1) B K41 ZE 44T B IE
20204F, A ] A SR P — R E B E
FE A A5 B 2 7] 20.7559% ) A AL 4K 45 20204 7
H29H h E 2 iHImH5 BT CReikE@E &4k O

B (2020) 55018655 ) HiHRE MG
BEF= 020,494, 76, A IR 2B N UK 1) 4 A0
13.9142.7C, (AW T AR B AR AR
KA 1E13.9212. 7T

A HR A 20184 FE U 55 %4 B H 20194 i 1
5 1 A EE B, 20194E B0 B H 20204F
B RS TP EE R

MEFEFERE, A F20194FEHNA Ik
VL2018 Ak 2020 I N A FEH R
JO 20194 K T A ], 1K FAF];
20214F1—9H , A IR L.

20204, A F AR KA R A K (1) 20204 & Tt
FIRBMNA A G HRRIVEE . R, R
(A2 THEN 533 5 — & M 5 #hR) 1=
2% “HAER — N A R B AR 77
B AT AN S, gwifil G 5F 5 iR
IF, ANR 2 R #EE 5F B  S BER B I
WG AN 2 7] 20204 B & H AR R A HOHAT %

BARE, 20204F A FUHIGAIN A FETE T
NV, o8 w55 204 vl bt — .

BAE 2020 fFJEK, AF]H 7 EA 405.83 14
JG, FTA BB 127.24 1270 (E /DB AR
51.21 14760, 2020 4, A FESELIUE S
2413 12,70, $#EU 25 11.18 1275, A K47 6.99
12785 AFIEGIESINFILE N-0.27 14T,
AR I 4 B IR 455N 4% 70.86 14.7T -

BE 2021 9 HoR, AW B E%01 489.15
1275, PTG EALEE 188.05 1270 (& /bH 440
#7829 140D, 2021 - 1—9 A, AFSLHVE
SN 28.01 12T, FEERT 5.51 1276; A
H] B BHIE S AT I 4 I N-45.90 1270, BHARIL
& SMINEEM YR 110.34 14 7T.

2. A IFIRESHT

(1) =i

20185F Ak, 228 FEHARZIEZHT K
AR, TEADIE—K, EHRRTEIT.

2018—20204F K, A S HUBEHIE K, 2
H A LR, SRR A K 41.43%.
BAE20204E K, A H] BT~ K 41405.8312 G, B
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VG K:38.44%, EERTTHEESIEK LA HAD
ERMBN T K TR . AR = E B R sl %
PR, ABZE R R H AR s B e R E BN T A

21 NEAKFEEMR (B45: 12T, %)

ALV e BHOW AN R, 2 ] S B
Hzh k.

. 2018 £ER 2019 £EK 2020 £ER 2021 £ 9 AK
&8 ia)ad &8 e &8 e &8 i b
pliikoi)s gas 131.45| 64.79| 186.75 63.70| 247.62 61.02 281.65| 57.58
Hp: rmEs 4471 22.04 46.63 15.91 81.41 20.06 116.89| 23.90
FoAth R 18.53 9.13 27.71 9.45 34.30 8.45 36.29 7.42
—IENBIWI AR A% E | 2291  11.29 34.85 11.89| 49.24 12.13 34.09 6.97
HAth i sh % 31.63| 1559 64.19 21.90| 4261 10.50 34.26 7.00
ER B 71.43| 35.21| 106.40 36.30| 158.20 38.98 207.50| 42.42
Horr wE A SR 19.71 9.71 8.46 2.88 13.94 3.43
SR RSN 0.20 0.10 29.17 9.95 9.73 2.40 - o=
it % - -- -- - 13.01 3.20 35.31 7.22
KRR 7.49 3.69 5.17 1.76 6.62 1.63 41.33 8.45
KA AR B 25.60| 12.62 46.65 15.91 4857 11.97 48.93| 10.00
HoAh AR B 7 = 16.86 8.31 1155 3.94 60.98 15.03 19.52 3.99
ToI¥ B 0.38 0.19 0.39 0.13 0.14 0.03 32.88 6.72
A G T B % -- -- -- -- 0.00 0.00 15.86 3.24
BrE R 202.88| 100.00| 293.15| 100.00| 405.83| 100.00 489.15| 100.00
iE: _EAPAE) 2021 4F 9 A A M S4B A2 F
FAbRR: ANE MRS, BT ERE
WBhBE = PR ELABAER o

2018—20204F K, A wliish vt =g F K,
EBE AW K37.25%,. BE20204F)K, AR
BT N247.6210 7T, BTG 32.60%, i)
PEPE R I M 4 HABRIBGR S — 5N 2
(RSN B = AN AR B B = A B

2018—20194F R, A w57 5t & B A K,
B 20204F K, AR TR B 481.4147t, B
WIRKMEIE K 74.58%, F R TFAEVLEE
2 Bl 45 22 BT Al # ZE 20204 )i, A2 PR 1%
P4 10.5447C, TR A HLE N2.60%, 32

O\ ) H A ISR 3 B SR T AR AR T
PH & VA R Pe A B kK. TP S E
PR [ I USCA A% R I B 3 3 0% I I B 70 AR IE 4
PR, 2018 —20204F A, HiAth iR IZ £ K,
FEME A K 36.08 %, #E20204F)K, A
fi UK 34.3014 7T, BUFEAIIGK23.77%,
RTAFNLIEE SRR R BR A A 4k
BRI E%0.3612 78, THRELH]
1.08%. #kZ20204F %, SKHKTT HARR Y 8.62
275

.22 BE 2020 FRAARBI AL 09I 285 B KL (R45: 124 %)

o oAl RLWCER TR
HNT B R RT3 BRKRM T i HARKBET
HRKH
i B
JULTH AR X RN (EHRD BRAF TRk 2.84 1EDN 8.62 0.00
FEM AT 55 Hh = I R A BRA =] B AR 1.94 1EPAH 5.87 0.00
R AL 5 P TRk 1.51 1EDN 4.60 0.00
EIRZY R /N TRk 1.83 1EPAH 5.57 0.00
T T ik 0.21 1EDN 0.62 0.00
it - 8.33 — 25.28 0.00
FAPRR: NFMSIRE . BREFE R
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2018—2020 K, AF—FNRAMIER
P IRERAK, FHEAHK 46.60%. BHE
2020 “F I, 2> 7 —4F A BIEA R AR BN BT 49.24
1276, BN K 41.30%; —F N B AER
e, RSGRIE SR B S 65.51%.
R 22 HHE L B 18.42%. —4F PN B
W rh 5 AL B 3K 5 EE 15.06% KDY M R
bt 1.00%; XA BT R G 0.50 147008
EAE, X RSGR IR 4% 5% 714 600.00 /5 TGI%
{EE

o\ F AR 77 32 B R WOE AN ) B
By ERIVE A DR AR IR, 2018—2020 4E5K,
HAmah B = e K Ja N R BRI K, IR
1K 16.06%. # % 2020 EJK, HABRBIE =
FBE 33.62%, FERUIGHIA R B0, {REE
A 7 T RN S M A R D BT S oA B)
Eredr, WOWRIAS R 526 4 H 86.25%. {REE
77 i A7 B 5.94%. IV A 5L 5 L 4.64%.

RSN FE =

2018 —20204F A, A Al AR B B F= I 4 1
K, Y E A H1K48.82%. #2020 K, A
AR BN B 77 158.2014.70, BV £48.68%, *
Fph Al B R L REE E B K
JREAS A5 % R LA 30 58 77 A4 e o

2018 —20204F A, 24w Af it B 4 il B
Je R G BRI, SRR A T RR15.91%.
B 202047 K, A ] AL H B SRk 55 7= 13.9444
TG, BAEHIEK64.79%, FEREII RN
H IR FECE ML BT TE R0 DA A J R
0 BV R BB Akl CRIRE 10O
(3T AT A 20204 i, A ) Al A H B 4
T O PRI E 1 %%0.1412.7C

2018—20204F A, A FEIFEA BB W BT
G, HA 2019 B KRG K R 2 R 1
A FNLVG G BRI 5 A K pr sk, R
20204E ), A A REE £ R H.7310 70, BE
W1 T [%66.64%, =% RVLIH 4 T % % 0 H
BIMIFTE: FrA R RAR T R B R FASE T
% (15 1£80.88% ) B FETH R B (7 EL17.01%)

10 VLPEEMEUT T 2021 45 7 A FIABERNME, THER
AT 5e % H oA 2021 4 12 A 31 H

MR SRR {E #E£:0.1014. 7T

2018—2020%F- K, A Al K AR 55 e 1
Kaite, FHEEHKI7.74%, HF20194
JEEYIH K 82.19%, & R i s M 44T
(3 T AT A2 20204 i, A w KA IR % Bt
48 574270, BUFEHINGK4.13%; Hh KA ¥
FERLVEERAT OKHEME20.901278) PAR AR
17 OKTHANEL8.121270) 5 RITHRIE % .

Fo AR BN 7= BT mVL VG 4 5 iR
25 BRI BN R 97 DA R AR S iR A R %7,
H P 20204 JE B AE A 1 K 428.10% %2 60.9812. 7€,
F B T 202048 RIS T — 28l 55 AR K 11
IR 558 BR A R 2= A DL AR A R
AT S\ Byl I} S

BRI 2 ] [ 20204 1 7 {46 SR AT 38 18 4
il T B HEN], 2 THRHE A Friass, Jin) gt
B SR FRRE 2 2R E RS UL
7E. HABAGE T AR RERH . #i%20214F9H
K, A FEPEAE489.1512 76, BAENIE K
20.53%, FEREHESE . KIPWRIBCGRAM I
BN EL. Hh It RSB K
43.59%%116.8914.7C, EER AR RATHFF A
R BT B S B R ot S s K
NG OKIEI 4341.331270, FERMFIL S
By KPrEl; TR s 7 KiRiE 232.8814 70, *
B RVL AT BUS =45 B m B AC B i v 7= FF K
HIRAF (BRI “A2FE 557" FiEE & F
I R AR A E] CBURfERR “ [R5 =)
FREBUAFE AR Fof 23 F] 3G 510, B3R A 7] B =N
FEA M LB A RIRAE T B2 1 N 1%
BFHHFTEL. b, AR HABARR 7 =B AEYIR
i T F4£68.00%, =EZRA R 7= Ab B 3K ALK 2
W, NN BRI BEE TE

(2) FTfa & Bas F 6 At

2018 - 2019 4K, A8 FiH ERBRHLT
X; 2020 K, KEATTEPANE K. KEL
ZX4E. VEBARBE MG YA, FIAHER
#ERE K, 2021 F 9 A K, BETFRELS
ENVABNE) AT e B8k, A8 BT R &
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MBRFHERK, DEFAERET S BBREK
#EriRG, RAEMBTH—K.

2018—2019 oK, AFIFTA E B FEAKF
s 2020 4, KA THITFESS 0 AT At s 4
Rl P — 5 A [ PR S FE I RBGEEAT T BB E,
MIRZEENIK &40 13.91 12,78, [FI I R JERH I ()
BARNFIWIEL 13.91 1278, FE 2019 FEKE
AN TR R % 32.72%. % 2020 FFJE, A
A FTE #H A AR 127.24 4470, BAEYIIE K 30.07%,
FER ARG TH . BEANT . DEIR AR 5
W INZEA BTk . 2020 4, AR AT HAME 7.50
fZTCHImT SR F i d5 <20 ik Y17, SE0L
A 25 T B K % 7,50 1270, 2020 4F, MR
VEAR BT (5T [F) 2 RIFE VT 76 48 {5 P HH AR
A BRA T A P2 IHEE ), 2 w3 I AR YT
VA8 TP 7% 7 A O LA TR PG A P AR 4R
9.998 1L TAEREE B A A, FEEA AT
BUFAIIE K 29.54%, % 2020 F S, A i
HRLEE E B S A ([ 23.58%) . BEAN A
UG B 21.49% ) R4 BECAE L 7.89%)
HABAL S T B (A EE 5.89%) PL A B A0 5

(5 40.25%) k.

N AT E TN W T PG 4 RV G 4 A

(R4 I HEA5 43 5310 9 40.00% 1 33.00% (5 B4 A1

3R, YENEE (AT AL X
T F RN A IR SHEREFA
) TE RV G PR BRI L A5 R 23.52%, il T Ay
SR G e B AR . 55 =R
NGHTERE ARG R E R A —
. HEAE, AFBERE K.

HE 2021 F 9 HK, AAAEHEMNGR
188.05 1270, BAFEVIIEK 47.80%, FERKAT
10.00 127t B A 7] fit T AR AR T 23
Ko, RIS T ABAL B s 77 R )G 5 77 AR
HENA T A AR E AN, LA
RIS o= A # A e R AT —

2018 - 2020 4K, AL L EHLEFE,
FEEFREWM, N8 RARBEATFAAR 3
K, AHARFA TR, 20215 9 AR, 28
RAFIAL S —F 3 hn, (2458 T 4% =AY
BK, MK HIT T, BALTELERA,
et &G E—REIUZLRE T .

2018—2020 K, A F] A it s AUER FIG K,
FEXE AWK 62.46%., #E 2020 FFJK, 7] i
TAVE 278.59 1470, BAFEVINEK 42.63%, FE
F A RIAT TR A I ORI A5 7 36 I AT
AT ARSI GO, BRI SR iR
B

£ 23 2NE REEEMR (FM2: 120, %)

5 2018 £EK 2019 £ER 2020 ££R 2021 42 9 AR
H oW | &5k | em | sk | &m | s | oW | &k
s R 84.46 80.02 126.80 64.92 172.48 61.91 164.08 54.49
Hoep: JE R 54.93 52.04 74.46 38.12 59.16 21.24 52.78 17.53
FoAh R AR 8.50 8.06 24.40 12.49 64.71 23.23 51.77 17.19
%g ?1 g’ﬁ"m# 10.61 10.05 12.84 6.57 13.08 4.69 20.48 6.80
HoAF 3 7113k 1.96 1.86 1.83 0.94 0.41 0.15 13.01 4.32
PR & [F) % 4 6.07 5.75 6.78 3.47 14.79 5.31 - o=
RSN PR 21.09 19.98 68.53 35.08 106.10 38.09 137.02 4551
Hrp: KHIfEK 15.67 14.84 39.15 20.04 57.85 20.76 61.76 20.51
NAT i 5.10 4.83 29.06 14.88 48.15 17.28 57.23 19.01
FRES A [T % 4> -- -- -- -- -- - 17.52 5.82
AR BB 105.55 100.00 | 195.33 100.00 | 278.59 100.00 | 301.10 | 100.00

A 2020 FZFEMBIRAT, NEHF REESFIEEE” BAEAH IR AGAE IR, A8 2021 F = F A M HIASERE Tt

FAbRR: N MERE. BRETIEEE

2018—2020 FK, A w s i iR g K,
FEWE AWK 42.90%. # % 2020 FE, A AT

A 172.48 1470, BFEWIIEK 36.03%, %
F H A N A IS TS . A Bh U 3 i e
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ks FoAt A RN — 4 N 21 HA 1 AR 3h 6 £
FI R o

2018—2020 FK, .~ & HHAME A BT 3 .
HA 2020 FFJE, AR IR 59.16 1476, 1K
TEHI T BE 20.55%; FEHIfE KA, TRIEME K G E
35.83%- 15 HIfHak 64.17%.

2018—2020 AR, 2 F) HoAth RiAT R I A1
K, EHEASWK 175.83%. #%E 2020 FJE,
HAhRAT K 64.71 427T, BAFEYIIEK 165.19%,
FERTFRAFLASEA R ZE =GB %S+
TS5 ST B ARUE G G KRB P8 HoAh
Ak g Hp 32 B ER R IE 4 S A 4 (5 bE 51.61%)
Bty 23 HA T AT B2 R ARIE 4 (A7 b 14.75%) VL7
AR EEIIER (5 19.35%) K.

N E N B AR R B R —
FIWIK W R, 2018—2020 4EK, —4EN
WA sh U K e, FHEAHK
11.03%. #k % 2020 FFJiE, —4 N BIAR AR S)
145t 13.08 1470, BAEHINEHIE K 1.89%.

2018—2020 K, AR AR SN R F 1Y
n, FEWEASWK 124.30%. #%E 2020 FJE,
A AR B f 106.10 1276, BENIH K

54.83%; ARIRLAN 5 f5T EEA K HAE SR RLAT 5
2018—2020 AR, A FKIAEHIRFIG K,
FEXE AWK 92.15%, # % 2020 FK, Ak
WK 57.85 1470, BUFHIIEK 47.76%; KN
b, fRIERS K 5 B 50.94%. 13 FfS & B
46.75%, A0 B 1) TR SRR HCH A K

2018—2020 K, A AR FFE K,
FEXE MK 207.27%. #ZE 2020 FE, A
AT fi77 48.15 1476, BAFEVIIEK 65.69%.

H BT, 2018—2020 4R, AR 4
S BRI, FHEGHK 48.43%.
A 2020 K, AFAEES 190.14 47T, B
FEHIEK 20.97%. 1554514771, 2018—2020
SR, MG LR AR R R RS, 2020 4
JEAE RIS LR BE S 44.25%

MBS HE bR KT, 2018 —20204F K, 24 7] ¥
FERGTER . A TS EAM LR K% A
T bR ) RIBAFE I KA HA 20209, A
BEP AR TS BEAL EE AR L K 5% Bt
Ak EE #5357 568.65%. 59.91%H145.45%,
AT FFFEbRAL T & BEYE

(.24 DNEAEGFAATRE L (45 2. %)

T H 2018 £ER 2019 £EK 2020 ££R 2021 42 9 AR

e e 86.31 157.18 190.14 211.96
Ho: IS 65.54 88.97 84.14 92.97
K% 20.77 68.21 106.00 118.99

K HAMR S5 i bl 75.94 56.60 44.25 43.86
B RARE 52.03 66.63 68.65 61.56
s e N S 47.00 61.64 59.91 52.99
K% A 2 17.59 41.08 45.45 38.75

FHRR: AAMGIE, RoFER

B2 2021 4 9 HOR, Awffiiasi 301.10
1278, BAEYIEK: 8.08%, 3 R %A % i
BN R R A, HAR SN fU RS N ZE 13.01
1275, FERA TGS HER S IR G
[l % 4 7 FHE E 2R 2R H e #i% 2021
9 AR, A6 211.96 1478, BN
K 11.48%, FIAG S G LR K. AFiEss
ebrRE, HE 2021 £ 9 K, HEimE.,
AR A5 45 B AN LU 3R R 5 2% T AR BL e 4

WA AFFRE RN, ABEE T K
(3) HAIRE

20184 VA &, 28] MAIARE IR 38K, 2020
iy THEAMBRUASHBREETE, KN
WAk, 1248 FR e F T dk E ARAK., A 3) )38
AL WA R, L FK S FE T Sk E 5, &
RF 3 BAVGE A BT,

2018 —20204F, AFIEMLSBNIZFRE K,
SEE A K54.11%, HH20204E 3R ([H
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3 K91.31%), FERAFREAI R INE
HARFEH .

2018 —20204F K, A FIEN S AL F)E
AEB SN R EAIEAR—T. 20204,
AT EN SR AR27.87127T, R K122.91%.
20204F, EbA2.8212.70, [FILL R F£31.94%,
TR T m F AT SR A 5 SR W R ek 2
FrE. 2\ w3 1R 2 A o 2 o 45 B 2 AU 45 2
FAMIR, 202045, A &3[R 2% 1 15.7812. 76, [FIEL
HK:109.29%, FERIFNIEFEIR T HUEHE
AR DR 2 ) R B RIS 1 5 500 55 2 FH 3G
B8, 20204F, 2\ w18 H 0 6185 4 3 HA 1 4
6.10147C .

Pt U A N F] BRI R YR 2 —, 2018
—20204F, # A & E R ) L E 2 A
108.41%. 113.16%#1163.80%. 2018—_20204F,
AR BT RFIG K, FIE AEK51.81%.

65.30%, FERTAFNLAEHRARZE IS
WG K DL FFA B0 0% 5 7 S ot 384 I B 28
E Al Gl s Sk 3 R L) e E AT
5 1023.43%. FEA 2 BIHA B AR A W 4%
AR o H621.63% FEA AN R &Rl BE e BUE
PR 2529.09%.

M RIS, 2018 —20204F, A 7] & A
FUBLRFSEIG NN, B A L R AR A A
)82 A 18 4y 7] N 23.50%  22.51%£120.25%:
20204 SEHLE VAN A S AR 15 3 43 )
N6.83147C 6.991Z76F15.1012. 78, A L4y 51|34
£:14.20%. 11.98%#12.73%. 20204, F|JEHFE
SR AN BB MW 3 B R m AR R A
Rl AL (T ER)IES &

MBFIFEFrKTE, 2018—20204F, A E
FE R BRI R 1R U P IR R R AT B
PR R TR, BRIRE IR AR R I T .

20204F, AN EIHEW 11181476, ALK

A 25 NEBAFMHE (F45: 12T %)

TiH 2018 £ 2019 4 2020 4 20214E1—9 H
E b 10.16 12.61 24.13 28.01
B R 9.81 12.50 27.87 21.86
Hp: B 2.92 4.14 2.82 0.97
1A 2% A 6.11 7.54 15.78 12.04
T AS) S HE 1 A - - 6.10 6.07
B PR IRAE AR R M5 FRE A 2% 0.13 0.92 1.15 1.61
Bz 4.85 6.77 11.18
B A 4.48 5.98 6.83 4.82
FIE A 4.66 6.25 6.99 551
BV A E A 44,06 47.39 28.29 17.22
BEre i a2 1.75 2.00 1.46 0.96
HE a3 3.70 5.09 453 2.72
VBRI 2 2 2.44 4.18 3.89 2.04

A AR P B AN R AR L ANRE L BN x 100%it B
B # A A+ A3 B TN 8] B AT A A ) 12] % 100%; 2021 4F 1-9 A48 % 454K F 10

FoAbRR: N MAIRE, BRETEHE

SR A m AL AR BT
AV PR KOT KL AT i R AR Al 24 7K

N7
o

#.26 2020 SFRIAT A B AT (B45: %)

VAEEA R K 5 R =3 8, TN E) BT A 6 A AR (A0 8 T B8]

ISR AR R A 1.77 0.88 58.29
LIRFEARAN P E 3.11 2.03 56.29
TTH & 453 3.89 68.65

Forb kR Wind, 28] M 44RE, BEAKIE R

HH

R
ik 3

JEREDED
i S0 23

B
3

T B 5 AR AT R 22 ]

3.73

3.30

48.63

ok 7Y <R s 4 T A PR 4 )

3.84

1.92

61.95

20214F1—9H, AnPEHEFEIEIINE
MIAZE , 20214F1—9 H , A ] SeEbE b sk
AN28.0M47C, SEBLAESA05.5144 70
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A RS IR

(4) &

2018 - 2020 £, NI BEFHALARLS
RNRE, BEEHERAKHRA;, HELE
BRI EHE, BREEDIAERHESARER
A, BEAHARTHEGEEZIETLER
T K, FREDREARNIARLLSHIE .
2021 % 1-9 A N3 2B FDEELFHNAL
RPHZERBERE, ALABARBBRTE3D;
Ak, MABEERMBEK, RANFZRIMGS
28, XA RKAGIREBLE K.

AR5« RIS 55« b A B 55 7 A 1)
MR NS EE I 4R, 2018—2020 4F,
bt 2l S RO S5 AT R, A R 28
BN AR AR B IRACGRAS, BRI
AWK

ARBTG5 BN S BICHEHOL %
PRSI AR RIS AU, RS
) B2/ o TN i ] T =2 ) il P s 8
FERTEN USRI SOAT HoAt 5 B35 B S 1B
&7 % BB S BB R Y IR 2, 2018 —
2020 F, A FIHRGHES A LA 2R
TP (EREE T B3 W L 5N

2018—2020 4, 7~ v GG SN A I 4
TMEFRMARES, H 52l AR b e, 14
MANBARAIK

2021 4 1—9 H, AwR&EFES AN
S I B PR G5 B0 77 A R IR 4 U B 1 A
B, AnBOMKSERBHES).

%21 NEARAEAEHL (F42: 1L4)

2021 4&
mH 2018 4F | 20194F | 20204
1—9 A8
ZEESI AT
o 11.02 11.64 32.46 -35.49
I
BT IS
o -12.40 -78.50 -32.72 -10.41
I
ERAHUER -1.38 -66.86 -0.27 -45.90
EviEsh il &t
o 0.73 69.38 28.44 74.83
I

& KRREEM -0.64 2.52 28.17 28.93

g n A
HAR I K B4
SN AR

40.17 42.69 70.86 110.34

TR NG WS HRE, BT

3. BE AT

20184 - 20204 K, H/N8) 0 AT AR
FHER, ARBBBREFTHE, FEADHHE
—R; T E M FHARFATAH K-F K S K;
BNE) TR HRABF M, AEKFRPFE
AABA L, RBAGEHEIF, 202194 K,
TN 8) T = EMA TR AL,

2018 —2020%F- A, BEA A AR5 MATHE
ERK, FHEAMKLTT1%; s LlEE
AN 2N B E20204F S, BEA R LR %™
KVE1120.5644.70, AWK 13.95%, FHE R K
HHRR AU, B G IR s B 7 3 T el A R SGEK
AT S At P A B R M . LA
20204F )i, HAt MY EK12.67127C, BHERIE K
5.93%, FE KRBT R EIRE . #%2020
R, A SRk 76.8214 70, BUEVIE K
56.42%, T E Z/A 7 20204E MR T IE & By iaik
figt b 75 i NERAT AT PR LU /N2 119 2 SR U
JETPE4RAT %5 7°5.0014 70 - % 20204F )%, A
KA B192.212 70, BAFEHIE£21.8914 7T,
S S5 1S R /A1 A W (=0 2 = P S N WL
REeBRGEIAERAR . VTP LR B
B AL P BT X 25k mU 48 /N DR 3 R
AFR T

BE20214F9H K, BE A A %™ E141194.38
12556, BRI 61.23%, FERIEMHE 4.
At ESUER B TG T B 7= B T 8. e rp B 1 B 4
SR T AR R B AR s 15 B T B 4
o, FARRGIIE N R ER AR TES T AR
AN PTEL,  EIRYRAE IR A T 1m) 2 7] e
N AT R B . BRI R E R
AR ARV B HBE BT 8. A ) A E it 3 B 7
b EEIg N, AR B A A LLARR B B A

o=y

N,

&
B

juiss
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China Lianhe Credit Rating Co.,Ltd. b 2 Z3EAT B R BIRS
%28 BN uafErEMm ($15 LT %)

SiH 2018 4ER 2019 4ER 2020 4ER 2021 4F 9 AR

&5 btk &8 e &5 5 b &5 b
wah B 1757 20.19 2227 | 21.05 18.17 15.07 54.45 28.01
Hr: A% 5.00 5.74 3.09 2.92 5.47 454 21.20 10.91
FoAth REGER 11.06 12.71 1196 | 1131 12.67 10.51 33.23 17.09
e B = 69.44 79.81 8353 | 7895 | 102.39 84.93 | 139.93 71.99

Horpe WL H AR SR T 18.49 21.25 4.36 4.12 6.82 5.66

KRR % 50.93 58.53 75.65 | 7150 92.21 76.48 97.13 49.97
PV s 0.00 0.00 0.00 0.00 0.00 0.00 32.75 16.85
HoAbR S T B # % - - - - - - 6.82 3.51
o=y | 87.02 | 100.00 | 105.80 | 100.00 | 120.56 | 100.00 | 194.38 | 100.00

E: 0NE) 2021 = F M HARASIEAZF
FHRIR: A8 M SRE. KO

2018—2020 K, BEE AT KT
XA TR I, B E] D4R T S A A 1
Kt FHE K 48.17%. Hr, 2019

FIRBUFAIE K 117.82%, 2 R M AR
IS 2020 4R JREUFEY R AR .

F029 NG TR R EEMA (R4 L. %)

SH 2018 £ER 2019 £ER 2020 £EK 2021 4£ 9 AR

&/ e &M bk X bk &8 i b
W R 19.46 87.19 36.12 74.29 31.00 63.27 55.15 59.21
o JEHIERK 18.10 81.09 32.65 67.16 27.00 55.10 30.00 32.21
FoAh R AR 1.29 5.78 1.45 2.98 1.60 3.27 25.10 26.95
E| S wpiki 2.86 12.81 12.50 25.71 18.00 36.73 38.00 40.79
Hor. KR 2.86 12.81 3.50 7.20 3.00 6.12 3.00 3.22
INENKE 0.00 0.00 9.00 18.51 15.00 30.61 35.00 37.57
il ¥st.l 22.32 100.00 48.62 100.00 49.00 |  100.00 93.15 100.00

i NE) 2021 FZFE M HRASREAZF
THRIR: A MHIRE. ROTIEERE

2018—2020 K, BEAHE] DRAE 5%
WK AR, FHEEIEK 50.23%; #% 2020
SRS, AxEBids 47.35 1470 2018—2020 42K,
5 S50 LA IR 55 v &, (BRI 5% o5 bhig
E R4, 2020 4EJEN 61.99%. BEA R LA2H
B3T3 A 55 AR LL 2R e i Fe B . I
55 BAMIBER K, HE 2020 FIR, %r=h
fii % 40.65%. 45155 B AL EL A 39.82%. K
WIS R AL L% 20.10%, J@idE K.

BE 2021 4F 9 HR, BEA A] 4o 40 93.15

1278, BAERIEEK 90.11%, T RN AR
T H A S AT I IR s Hp A R A R
A2 B R A AR IR AR 1 R DA R A
A BWE 2021 4 9 AKX, BFAFEERS
68.00 12,75, BAFEHIMK 43.61%, I3 R K Hfi
FZHINFTEL B AR A S mA LR
FK 53 55 B2 A4 LU 2R eI A B o,
A AHEAFE— E M5 55 1 4H

%30 HE) 0 EEFAATEL (845 2R, %)

B H 2018 ££RK 2019 £ 2020 &£RK 2021 &£ 9 AR
iR 20.98 47.11 47.35 68.00
Her: AR 18.12 34.61 29.35 30.00
KHAf 5 2.86 12.50 18.00 38.00
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A RS IR

TR 55 i B 86.37 73.47 61.99 4412
BEE A A 25.65 45.95 40.65 47.92
TR AL 2 24.49 45.17 39.82 40.18
KI5 AL 3 4.23 17.94 20.10 27.29

P RR: S MR, BRI

2018—2020 K, BFAWR] AR B
el IEHG . BRI K, FIEEGHK 5.17%. H
W, 2019 SRV FRE 11.61%, 322 Rk
AN [ BB FEI AN K 42 4015 05 A A FRAH R
TS # A 2020 FFIK, BEA R OEATH #
B3 71.56 1476, BUFVIIGK 25.13%, TEH R
AFRAT 7.50 A0 TC R SR A w5 A K A m 5 i
J AR TG 48 T BB 7 R O LR VLT AE
THORGEA] 9.998 AZ AT 1% Kl i 28 o ) BT 8. B
A F] AR TR & B DA S B8 AN 55 AR A FUK
+, HZE 2020 FJE, ~FH A 80.13%, L
i Fe T PEALAT

#E 2021 4 9 AR, BEARTAEN G
101.22 127C, BHFEHIGK 41.46%, FERA T
JEAR AR EE N A T 23w AH L 3 55 A
AFR, LR B R AT 10.00 4278 7] 22351 48 7 e fa
13 H A 5 T H I BT 8.

FNEBRETERE TFTROKE, BAR
HBIFER—K.

AT A FEAEREIRER 6, B
NFBLEL /N, R E R T 5 . B A
FARE AN FESR A s BT % YL
HGR Y4 5 9, 2018—2020 4, AFIE

BIRNZERCEHK, 2020 4, AFSZHE
SN 0.32 1278, K 13.91%. AFE
REO ] A2 A AR 8 2 f 4 ) o A R, A2
DERUSLIG IN F B0 55 2 3G K ), 2018 —
2020 4F, ENVERABEEK, FHEEHEK
42.68%; 2020 4, EV A A 255 1270, [FLL
WK 43.91%, HH 559 2.03 1276, 2018—
2020 4, AFRRAF QARG IZERK,
SEREAIK 53.97%, HA 2020 EFE LI K
12.79%; 5B 32 2ok B 7R B R
Bt. 2018—2020 4, BEAF] FARFIE L A0 5 1Y
KJG PR kK, FHEAHEK 60.20%,
2020 4F, i L0 1.91 127G, [RIHL R % 12.56%,
F B R B SN GRS B R A BB
RRAENE . 2018—2020 4, BEARE] L4251
R R AN B W AR RN E TS, BRI —
.

20214F1—9H, AnPEHE TS FINEN
A%I\LI&A1;Z§° 202145'31_9)% ’ /Aﬁj D?%%ik&%‘\

IS

Y N0.951275; RIS, & 2% A L2 55 2% P4
SRR 2 RO, BT S EA R R AT
B, SR A A-1.31127C

%31 Bad a2BAERL (42 12T, %)

=] 2018 4E 2019 4¢ 2020 4E 20214 1—9 H

ERIASYION 0.25 0.28 0.32 0.95
Bl R A 1.25 1.77 2.55 2.26
Hep: HAmZE A 1.21 1.74 2.54 2.25
B s 1.75 3.67 4.14 =
EL R 0.74 2.18 1.91 -1.31
I A 0.74 2.18 1.91 -1.31
BRI i 2 0.85 2.11 1.69 -0.83
HE a3 1.16 3.21 2.96 -1.51

JE: 2021 4 1-9 AAEIEATRAEL

FARIR: NS MRS, BRETPHEE
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China Lianhe Credit Rating Co.,Ltd.

A RS IR

20184 VA K , N8 E R ALK R
X, BREHIERE, T 2ABIEFRTEH4A
AR, FHRAERRE.

%32 BaEugReAsEn ($45: 2n)

2021

iz 2018 4F | 2019 £F | 2020 4F 10_923
BB ED AR 0.28 -0.22| -0.71| -30.02
R ES ISR -0.03| -25.78| -2.53 -6.81
ERARIER 0.24| -26.00| -323| -36.83
B RIS E IR 111|  24.09 562 | 5256
A& RREH YN 1.35 -1.91 238 | 1573
pulIE
K 4 R -
= e 500 309| 547| 2120
R

TR A M HIRE, RETIlER

2018—2020 4, BRAR OFELE G4
TR BB BB AR, 2278 W B I
FA/IN . 2018—2020 4F, REA &) AR 3 15 sh i
B4R R, (5 2018 E A1 2020 £E i3
BB /N, 2019 A1 H AU ROR 32 B2 R 3
o i MU AR AT (4% %t - 2018—2020 4, BFAH] 143
BRSO, b 2019
SRR N FIASTRCOR 32 22 0 4/ il B8 AR 1 o e
.

2021 % 1—9 H, BARSEESHILERA
BRIEBNI R HOIRES, B EAREEE TS
.

4. 12AEE S 14T

O8] At O BARATRRAT AR R AR, B
8] B AR RAR AR R IR GG, MRk R AR
AW,

G I AR B bR 77 1, 2018 —2020
TEORAN 2021 4F 9 AR, &I ORmshEA T
By, BARKT AT KT 2B 5 AT I A RN 7
{8, TIEE A RE T IR K IEEM)
RIS T G TS, T —HoKF.

G DRI fFRAR 7T, 2018 —2020
SEAR, SZRNESBRF S S G m, &7
1% EBITDA ZEFEMK: &IFOE2Mb %
[EBITDA )71, EBITDA 4 #5511 78 25
—#%; EBITDA R 2 &%z FF%, {2 EBITDA
oF RIS HE 1) 78 T R TR AT

BEA R DR A fR bR 55 . 2018 — 2020
FEARAN 2021 4F 9 A, BEA RSN ERA Bk
3l BRANFILESRBE SN, TTiEIE A % 7E
i5s BRI G K ILE SN R A 5 55 T b
B RS

BEA A KA b5 T, 2018 —2020 4F
K, BEAT EBITDA ZEHK, BAFOEZ
EBITDA Xf 45t 55 18 S A2 % —fiK; EBITDA
o} ) 2 S H 1) 7 5 R R

& 33 NSRRI AT

=g BEAT]

BH 2021 £ 2021 £¢

20184F | 2019 4F | 20204F | |0 g | 2018 | 20194 | 20204 | T A
K M (%) 155.62| 147.28| 14356| 171.66| 90.30 61.66 58.60 98.73
vl % X AT I A B 7 5% HE (%) -1.64 -52.73 -0.15 -27.98 1.24 -71.99 -10.43 -66.78
e WK B EN I RBVEIAG % (D 0.61 0.48 0.84 1.19 0.28 0.09 0.19 0.71
K EBITDA ({Z75) 9.83 12.18 16.58 / 1.94 3.77 436 /
fithie /1 S F45IEBITDA (%) 8.78 12.90 11.47 /| 10.80 12.50 10.86 /
fhbr EBITDA F 2 f5 % (f5) 1.94 211 1.83 / 1.63 2.39 1.92 /

JE: 2021 4 1-9 AARAIEAFRSFL

ForbRR: AN M SIRE, BRATIEKE
BZE2021F9H K, AdEIHNRILFGH

1T115218.2712 70, AR B A(E41582.931Z7t,

[i) 2 i % R TE N

5. XA Ntk

8] BA R AR

b7 ARIJF RS S, % 202149
AR, AFEFEEEA TR SME RO -
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A RS IR

BE2021FOH R, A FIAMFEAE S 1)
HRRRYFIA

+. SMERSIHE

N7 e IRAT 3K R e AL B E A RBUT
EREEN. TRESFFEOH ) ZH.

ORI A AT AR W B 7 v, 2B
PRI N IBUR - 24 R AR AT & & 3
Ji R BT E BT 5 RET AT B 2 HUBURAE 5T
AENS BURA L SRS TS R . &
=] STV A 3T B BUT SARAT SR fR
FREE M ETER R, NAF SIS T SRt
T REF NSRS -

+—.  KEPHRERETEDSHR

AT H R REAATIERK, RATE
AEEF R B ARK; NEAMEAMSIBAFTE
FEAERKENEEEHBEATHEARK,
5B —; & REaE) FEAREK. B RE
BAME. BREIKFAERXFHE, A3zt A
B B EAR 2R N IRIR.

1. AEAd 29238 R AT 8) A R 5-%h

BE 2021 9 HR, AR A
211.96 1470 . AW I SE4E AT RIS 5.00 14
TG, FEXS T H AT 5 R, A5 A o S
RATHREA K . L 2021 4E 9 H AR 45 Bds ik
filh, 7EHABR RABREIL T, AHI AR &
175, ARG =R a4 AL LR
KHAf 5 BEARM L Z 2 51 61.94%. 53.57%FH
39.74%, ZrHIEKRATRIHEK 0.39 4. 0.58 Ml
0.98 NNH 7 A, A w55 ARG — B . %
JE B A T AT AR AR e AR T
B R AR B 55 A B S AT R 5
AR S PRI A K o

2. KINF B R RARL AL S AT

PARH IV 55 He Jy Ak, #4080 A4T 5.00 12
TeAk SAH AR ARRT RAT Ji5 4= 651 55 10 DR B i 4
(TR, BUEKE, ARSI K
AT SRS B SRR AR A K, PhJE— .

HE B AT B 5 5™ UBEOK | fh 3 SR 1E
BONYE, Ho eI N s &2, 3k
TR M SCRF I RO SE R 2R 2w A v 34
YRR RE ST o

k34 AP HZEALLE DI (AFR) (B LA, 1)

5 2020 £ 20214 1—9 H
H RATH] RiTIE KATH] RiTIE
AR5 190.14 195.14 211.96 216.96
FIT T BRI A R 4 0.67 0.65 0.89 0.87
GBI SN A7 5 0.65 0.64 0.64 0.62
ZEVE BN I S B A A 5 0.17 0.17 -0.17 -0.16
A5 /EBITDA 11.47 11.77 / /
FAHOR: ANA M5, RE TSR
k35 AMYIZRELEEAIAT (A RR) (45 LT, 45)
FH 2020 £ 20214 1—9 H
RATHI RITIE RATHI RITIR
e 47.35 52.35 68.00 73.00
BT BB s A R 5 1.51 1.37 1.49 1.39
ZENH AN AN A5 55 0.15 0.13 0.05 0.05
CENE B I A I R A A 55 -0.01 -0.01 -0.44 -0.41
4 H 755 /EBITDA 10.86 12.01 / /
FA AR AN M 5IRE, BRETAHE
www.lhratings.com 40
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+=. &g

FT X AT GE KU W55 AU L AN S
LIRS T I ZR G M Bk BHAS # E 2
a EARAINE S5 209 AAA, AR 5 IR
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B 1-1  #(E 2021 & 9 ARIAE EmizIRERBIR AT HLAZRY

T E A AR ESRT

TEEHBEEEG

| HrpR su 240y

LR e A B A R 3

EELS FFEE T
ZmE
1
] | | T ] ]
. I3 .
# § ¥ g\ R §7 E o 5 g E
>z |28 |2 2|5 | |2 = e | |®
i 'ﬁ; EAs :E:. = 'I&_.‘ E Ei B ﬁ' f
= % & =% &R i Er i

FARR IR 2 E) Rk

RANN

<G

g

y 4

~

oy
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A RS IR

Mif 1-2 #(ZF 2021 &£ 9 AR/ IFAAE EMiTiREFBRA T
AEHEEFEFLATER

~ M A R
= S : 3 A oL
RS VAR VE M A&t R Uz e e
ARG | . n | G, RAMR. AR
1 S 0 6 T VLV & % 31.00 100.00
TG, GG LRA
TARRRG | | W A g ik
2 HIRAT LSS | enm s R e ol & FIt 3.00 100.00
B R, JER T R %
TR GRETER | L | Bl EEALES N SRR
3 W f TR A VL4 B e 30.00 26.67 13.33
AR | o | RS AL, AL
4 WA IR A 7] LR | s e 1100} 38.00
EE 5 R R A5 5, B AE
W R, . HA
i W, BARTFR. HAIRS: HiH
5 {Iﬁéﬁ%ﬁ%&%@ RS | TRRAHE . YL, SR 7.00 | 100.00
A Wiy SRR ST E R (R
IR A ATl
oy
6 ﬂﬁ%ﬁﬁhﬁwﬁ RS | RENAE . SE A 346 | 5368
7| EEmRe R A F | BERPEEE O AR . R 50 7 | 90.00
TR BRI, J R, B
WE R ST RS BIEIF R, K
PR, (ERRAERRS, EEF
GEATRE RS (5 BB ARS O
ST BEHIRG) . flbi
PRI | |, RS, MR
8 e IWIME | e v e MR R (I 100 | 100.00
B . oA e . 1
%), SWRYIRS, JEERE
RRLGE. T (RIS
BN, T R B A
SRER A D
B TNl IR e B T
| /N \
o | MM RIIRI | i | mek SR § RiER 206 | 2352
A Wos FRARIEOE (R a5
B e BRI s PR L
TSNS | L | MRS B AL, B
10 W25 A TR 7 TLTRFIE | o 2 0T il 6 P4 1010 2000} 50.30
St
TR AR
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China Lianhe Credit Rating Co.,Ltd. b 2 Z3EAT B R BIRS
it 2-1 JIAE ErERERBRAR
FEMBSBIBIIEFR (os0)

m A 2018 £ 2019 ¢ 2020 £ | 20214E1—9 H

T 25 B8

B (2ot 202.88 293.15 405.83 489.15
FrE#ENE (7o) 97.33 97.82 127.24 188.05
H)E T EA R A #E N (1270 67.57 60.57 76.02 109.76
HEIf S (2ot 65.54 88.97 84.14 92.97
K% (270 20.77 68.21 106.00 118.99
A% (75 86.31 157.18 190.14 211.96
BN (27D 10.16 12.61 24.13 28.01
Begias (2o 4.85 6.77 11.18 -
FlESH (270 4.66 6.25 6.99 5.51
EBITDA (fZ78) 9.83 12.18 16.58 /
BRI (12 -1.38 -66.86 -0.27 -45.90
W% e

B FNER (%) 44,06 47.39 28.29 17.22
TR (%) 1.75 2.00 1.46 0.96
B E (%) 3.70 5.09 453 2.72
JABEF B R (%) 2.44 4.18 3.89 2.04
KIS E AR (%) 17.59 41.08 45.45 38.75
EEFISEAEEE (%) 47.00 61.64 59.91 52.99
g (%) 52.03 66.63 68.65 61.56
MBIE (%) 155.62 147.28 143.56 171.66
FEHRANFI SRR L (%) -1.64 -52.73 -0.15 -27.98
BRI 4 S &SR BG5S (F5) 0.61 0.48 0.84 1.19
EBITDA FI S 5% (% 1.94 2.11 1.83 /
AR SSIEBITDA (f%) 8.78 12.90 11.47 /
FA R NA MRS, BRETEHE
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A RS IR

FeE 2-2

I AERITIRERBIRAT
FEWMEZEIERIEFR (v ka/gadnm)

5 H 2018 4F 20094F | 20204 | 20214F1—9 A
T 25 B8
B (2ot 87.02 105.80 120.56 194.38
FrE#ENE (7o) 64.70 57.19 71.56 101.22
B (2ot 18.12 34.61 29.35 30.00
KIS (o0 2.86 12.50 18.00 38.00
RS (o0 20.98 47.11 47.35 68.00
B (275D 0.25 0.28 0.32 0.95
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IR AL E (%) 24.49 45.17 39.82 40.18
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MBIE (%) 90.30 61.66 58.60 98.73
FBRANFI SRR L (%) 1.24 -71.99 -10.43 -66.78
ﬁ?gﬂ/ﬁ&fmﬁ%m%%ﬁ/ﬁﬁﬂﬁ% 0.28 0.09 0.19 071
EBITDA FI S 5% (5 1.63 2.39 1.92 /
A ERFSSIEBITDA (ff) 10.80 12.50 10.86 /
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