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ARG AN 25 AR S5l 2,685 50,704.46 10.71 ] 925 18,029.08 3.81
BH 2285 | 4532935 9.58 & it 17,222 318,787.13 6734
il 2,407 44,738.51 945 FATRR: FRALTRAY, KEOTa%m
5 1492 | 26,537.42 5.61 ,
L 4. IITIHEIE
FHEBRFASAR 1343 | 25,657.90 542 . S .
884 AL Ty NIAR G5 3K B I 224350 4, 25
B 1,344 | 23,955.68 5.06 . , .
. S MBS0, SRV A 20 75
Fefit el Ml o8 (R 340 HIT () Z IRk i A p
iy 1,161 20,288. 429 . o -,
i 1 ! RARBE 60.63%. VI MG T 4045 LT
i‘%@ﬁﬂgﬁu 1,048 19,661.30 4.15 %
it 21,883 | 408,969.74 86.40
FA TR FRALT R, bR ls B K15 AE B RN
(#fi: B, £ %)
(30 RHNIBL ) 1 4y EH ﬂi%ﬂiﬁ:ﬁ ﬂif;‘diﬁ ft
¢ QX ‘\ N, N7 ‘\ N, A Iz
AR I M X 028 5 R KT A 31 o o I -
1%%2”@7¥($H}\1%{ﬁﬁﬁjjﬁg$%ﬂé%0 Zgﬁc%g( (20, 40] 17’206 286’98875 6063
MANDATE 31 NE . HETAERX, MK (40, 60] 5,720 121,800.78 2573
R RAZAR G RA A HEHT — KA X 73 51 N (60, 80] 590 20,795.01 439
PR DI RITHRA, KA S R 0. 10] 57| 1assie 210
ECA 32.20%. 2\t 7 A RN T I A Al 2” 2 1265897 207
_ &1 25,342 473,371.69 100.00
X G5 HH =M A AL I T R "

FARIR: FRALTRE, KOs

Y. ZENH

1. ERMHT

WG B A R i o Bt AR S B2 AL AR ML 55 1
SR, THEH RIFELR, FCR, BK,
TR GRER | T A E AN BRI,
T i A28 5y Nt AR SR SR I S i 400
Ah, (AR SR A S A5 FEXT R IE B4R )
T S22, LA 5 Bt AR S AR AN I B 4R R 38
R KA S AR 55 B2 7 (1 [l e XL 55, K RS 5
FRHEAAMME FHSCHE

FEuh AL R HRAE T 2016 4F 1 H £ 2022 4 6
H B B BT 57 R A T SR, 3t 78
AR, BRE S S BT 7@ 30
KU ERTHE A ZRFITUE . FASMAE G 4L
A i@ 30 KA E BB LR ED W T
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China Lianhe Credit Rating Co.,Ltd.

KX ZHAZRTERE

B2 #AERTEGHFE (EH 30 KAL)

VE: “201601”7 454 2016 41 A 1 B £ 2016 4 1 A 31 8 A L6948 F 3%,
AEE, TR
FARR: FRAFTRE, REFIEHE

FITHZR, 2R WAL T B AR DL F
b, IRIEFRASH S AT, T RRASE
Sy AL & R 2 3 B0 B = AR /b o BRA B
15 HR 488 575 Gt FHL B B2 AL 11 77 sk 4 B 0 HH &% m
FRAS T H (i 2 2 18 S0 B, THE T A T
ML BIBR N P35I 29 6 0 i, HAR G &
HHI P31 2 23 S H R il 2 2R (1) [R] 43 AT
AT A5 32 55 7=t 604 H 1 T R iE 4 &R
3.83%, FHEET B RS IR K S I T B
THEZ % 2.50%.

BT, BEA B 9= mE=

CER A R T BA30 R B B3 P R 2 A S R

B-Fp AR LN A B R R EEAR SR
WO FA N EHE 30 R LA E R AR A 4
R A N B ARSI B B R
A 745 H 20165 1 H BRI IE TH &4 H R
TORB BT [ e, R LA I TR] R J 3 AR AR I,
[T RE T R AT ARE A, dad TH & S T [l
LR ) ST 3580, B TR A 8 = B [
W N66.10%. 13 H 1) & i i Bl e~ &
Fis

R 16 EHERTFEHE

B EE (%) BN EE (%)
201601 35.75 201804 62.56
201602 46.41 201805 66.74
201603 56.68 201806 60.76
201604 57.96 201807 64.64
201605 59.85 201808 67.97

16 YRIAFH A MEFE—RMME . R, RBAT = MHEF.

201606 52.70 201809 68.65
201607 56.51 201810 72.54
201608 56.46 201811 63.63
201609 66.16 201812 7221
201610 72.97 201901 73.46
201611 64.15 201902 62.89
201612 65.26 201903 70.72
201701 62.10 201904 7321
201702 58.55 201905 71.29
201703 65.23 201906 78.20
201704 66.01 201907 73.31
201705 61.48 201908 70.85
201706 67.31 201909 72.84
201707 65.92 201910 77.05
201708 58.76 201911 77.24
201709 66.52 201912 64.13
201710 67.08 202001 70.76
201711 66.61 202002 84.35
201712 66.37 202003 70.68
201801 69.26 202004 66.66
201802 63.96 202005 7221
201803 74.88 202006 68.86
PIIME 66.10

TR FAREER

R I, R i T SO H X
FFIE, I FREAR S, SR AR — e fE
FE B> T NS PP A RS, (R BT
S SR ARG 1 AT o AR AT B ST 60
WIT Bt R N16.19%, % 8 T 35 P K i
DR 2 T R e ) T R T A 28 8,76 %

FEHIR T, AR A R RN, &M AL
PRAEK R RS ATIARR , - B B B0 [k g
AR . — Mk ul, Bk RLE R Tk A4
SR, FrURLRIA SR BeA 7GR
F 77 s i 8 208 1) 8 3k & 0 e 2 R & 8 1)
FAE At S AE B2 R Am i 7 2, AR AT FH s it
THEHIE 2 526.30%.

BERM T A E LRI, AN NAE
FHL A [F) B AR I BRI 2250, MR AN A2
AT RN, F O T IR I 1 A AR 4R FH N
HEATEELL, SRIGHIN —FEL BN BE T
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China Lianhe Credit Rating Co.,Ltd.

KX ZHAZRTERE

15 K F D3 SR 3% R IR I 1) 22 3K 4 01 4 R 3k &2 I
i LEAE R TH SRR R e 4B b 1 77 5K, AR T B s
Mt R ZEF50.01%. B H T H s & s
IR R A I AT, HFHEEEE, e
PSR R 1.00%E AR HER R, BRA
{5 MR 8 7 Db FELBR 2L 119 17 s B DA R D R R
T EIFGR G A B R T AL E mUE
SR, RA100.00%E N5 - FrR4E T

z\/
Py
o

A 17 REAHE

SHETR HESH (%)

LSS EAES 2.50
[Eh S 66.10
R 8.76
SEZ 26.30
BER 1.00

ZFEABHE 100.00

TR RRAFRE, RETEE

2. JE MK

IR EEE SR B PO — O, B
PRI B IR B o (LA B S5 4 14
SR RIS VA, B0 A B
PRz BETT o IBKE B fE I B AT,
BEAUL T B T e AR A O 1R 5 S DSBS
o S AT R RE

R, B e il 58 2 15 A BRORAT X5 2
DERSE By 1 O™ By, AEREE TR NIRIE 5

T Z G USRI RE 200 21 B 7 b R B AR5 R
Bl Bk B I I b Ceitfia 1 BB &
Gk KU RIS o

(D s 7k

X BB, B B 0 A B B
PN I 5 7 i A 25 8 LI AE H AR RS
(EV N et sy s X [T B

&M I B SThmviE

BTN, B BHER T RIFHA R,

FISR IR, F A E RPN R TR bR
T B HAR VPR AAAG I 1155
BAT IR & Horp, RTFE 2 R A7 [a],
BB FERAL TR E H a1k Bl KRR 14558, 18]
W, IBER, ZFEOE WEARLIER A,
BEIABIRKE IS5 H . HPRIPH AAA L
IR R E N 4 M H .

RAEERTH, HT AL S WE T FHE A
G175 3, FEA T = FAZ T I 4 A S H S e A
K BRI ARNG A 2R 9 R ) 264 o SE A T 1T
FH T 5577 2 A 2 5 BRI S i AE — i HHRR
WIIEK, H2FECREWNRE I, 1 HASE
Ty SR AT 77 ORI F MR A 4, B AR AR 2B
WAL 1%

FEGE 7 IR S WA REOT 1, A5 5 1R AEEHL
R FE AR GV B . W SR R A R R R
4, LEIRBON e, Hit, BRETENE
J1AHE ZFEE N 1.00.

AR o 2B N R JE 1 75 g X e 1 W2, B TS B SRR N I ) 28
IR, G5B EET5. I RT, Z0E RN RIUR.
A 18 JE K e he RS

BREH githwk | Eek | Rek | mpk | Bk | FEAEHX

BARE& A AAA
HEMESHUE (%) 2.50 66.10 8.76 26.30 1.00 100.00
HARPPR N T B 1 R 2 5.50 0.45 5.50 0.45
IR (D 4 0 0 0

JE 1R R 1.00
EFESHUE (%) 13.75 ‘ 3635 ‘ 8.76 ‘ 26.30 ‘ 5.50 | 55.00

TAT I : o 12 BE

DLEFR B BB T B
FEBL eIt i, 1A B4R B 25 I

HBEAT N, #5B KR 01 5.
MR SR AT R A RYE I R AT A%,
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China Lianhe Credit Rating Co.,Ltd.

KX ZHAZRTERE

Mo S E2 AR I T A AT R 260N 3.10% IE J5 15
B & 1186 LS 2 B4 R R AT R A
3.60%.

KGR hE KL GG EBLR AR
9 3.26% (5 3%MIMAERL, 53 Z BRI 2 A0 45
T% IR T 4ES R 3% EE TR IR 2%
(R 208 P RN, 2R EARIE ST
AEE TR IR T SOAHMREENLA AR S5 7%
DA SZFERURI IR SS o VREAURIRIN . % 7= AR 5%
PRI . S ORE 5.

19 RERABEASHRE

SH K EAZHHE
YGRS H 2022/06/30
TiHE+ER L H 2022/10/20

WH R AR 3.26%
LRE TR 0.188%
e e G AT TR 22 3.60% (3.10%+50bps)

G AR B B R AR R IL
TR RRATRE, RETEEE

ARE, BRERERGE RS TRIE
I B PRER, RPN 5 I H v
BOE TANFE R A7, 8 A e 2
A SR TSR A, DARE &R
i pUE: o/ WE AR 1L v

(2) s 7atas

2% LRI S E, Rae R EELH
G, BRI A AR AAA TS
BN SR EE R, BRI R R

£ 20 AAAGEAWERTRABZHEAMRER (£ L)

HERA &8 P& AT &R0 LS

i 2k 13,627.49 13,627.49

I SR AR, 39,428.15 A5 e S A IS 15,829.82 15,829.82

TR B,
AP A 400,000.00 400,000.00
[ELE N 416,953.30 WA 4 73,371.69 26,924.14
BRI TR
WANEH 456,381.45 WHETE 502,829.00 456,381.45

FTARR: BRAFAZEE

M AAA 7718 5T B 5t ST LA
BE, RAHER R AR, FNEF
K P e 4y 26,924.14 F o] T AR R iE
A&, SRR IR 6.73% 2 A FE B (i
Je R T (1 2 A BE B = e S AR A B A e e
Je T4 BB A MR e S 248 R AT R o [R5 5&
F) (RGN ST L5 FERTIR I R4

K lE, DLRSFIALST (BRGS0
AAA, TERJEEINAGE) KR NG FE AR
ISR RS S AR B % 7 1 [ g 3L 55, R B A
RETAE HARAE  E A SRR AT AL BT AT
PR 2022 - FEER IR SCRFER IR 7 TR AR
SRR SRR (5 S R AENSIA ] AAA.

A, AL R

WK BHE I XA AL 5 i B 2 At 57
GG ERE R UL RS 5T R R ARA
L SRR I 2R 525 B, JFRT B SCRFER IR 3EAT
B M S 5 G5 K o M S B o0 R L
FRE AR [ Al SR - S AR BT A PR A
w2022 LSS IR SRR U S 2k

B SRR S SR 0N AAAG RGBT 3C
FEREIER TS

RS 2 B SRR SRR A VP A R
TR A S IRAT LI SO ANA i E
H B BT ERAT AR AU AT (R RE FI AR, I 25
i
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FIE  IRE RS ATHLH

W 1 REHITEFL AT AN
L S
|
ZER P —
o
XA . RAT NG T4 AN
—— 1. R RARL K B MR A S % S0
— 2. NATH 2T B
T 3. RAAIRIE SR AT AR 9 A (A LA L4240 [ 52 2D
4. PRI E RS
5. —MMEERELEH (BEHAN—RUESELEEH) -
— 6. RAERFMASHEIGEETE
T R JHT AN RS BCNT 55 1-4 15
— 8. RAFIRASHEEREE
T 9. B35 5 kK I
10 FIRESAMENTARIN T ATERAHIA
j?y:iam &SR FE, PERRS I
R A& SR AN S T RS
I’ﬁf%ééz F LRI R R ARG
SR FEMS, REHESEELESPNE
)
2
WA 2 JEPATELHL A S G RN B
TN o
I ALt
ZE —_—
——
K S A

— 1. MATRIRIEIELK

T 2. RIAHIZATHL B

3. BRI B AR RSS2 A (9% LA ELAAR R 2 2 L)

4 EHEIERHRE

— 5. MAERERAGHEB RS

M 6. IREEEBIHIFR FHFAME A BLIBUR 35 1-4 T30
7. RAEEAGEEREEEE

8. &AL T I I

9. IR BEEAE AR R WS4 KA

YR AR A AR T, BRI
TR A v 2 B K P RN A TR
T 26 S 28 BB IO 2 R R A VR A T 7
SRR TR, REHEEELRETAE
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it 1 ARZXHHEXREX

B $%M$”ﬁ:

HUE T E R IE B Z TR B AL 5T A (2R SR BT B ERAT) 15 -

LAH SR AR AR HAH AR 7 15 R 1) 2% 3 DL AU AN I 2 AB 114 28t gk 456 ) AR HLAL) 3R AR AH
RGBT, B

2RMNAE BB H e AT H i —H CGEEE 1 H AR ZFE Rk BT A BT B Bk
AR VIS G AT, D9 AR RN B AT I i S @ s i i) 2~ 1 H e —HD 3RS R
A HARIEFERIEAR A GE 5.

“URIE BT KA BT RE 1R FOVFAH AR AE A YT 45 SR IR 3 AH DG AH 55 4= 1 ik
FRL

—. GERFIPITEM:

TRRAT BARE BN L S0 O Rk A LR IR R N QG AT AR B LA A 9 04T T
Flo “RATHME N HL FH ST TS

LRATBARE BN KR T RIR R RE 31

2.5 R 0] 73 BC AU AR Al 5 ) AT R SO AEAR T SOAT H SO PR ALK S22 7 T A&
AT HZ (HzSEERA AR (5) ANTAFHAREGRIA L, B A B R a7 A 2 Bt
IR A RIS BIA 12D BUEAERGE R H , XA EHIRNRYE GRICEIEERRIN, SRR
ST RA T HY) (AZEBARERERT (5 MIIEOANRBIAIE, BEEGEHRUR SRR
AN UTHAE P AR IYIRR A AR AT 221 115

3RAT ARG BN R BE AT BUE Y AR RAT 2k A 5 S GREESRERAN) TR (AR Hof
RS, MH, SRR SRR N A RAT B E BRI X 2R A IE 18 0 5 FF s 5] =+
(30) K (HATIEHIB AR FAT AR SAER R IR, E2, AT Sh BN = a7 A
PRS2 A AR 2 B — B B RS R ISR IE, W/ IABAE M@ A 5

4 RAT B BN U AT B0 <5 A S SR U AT 58 53U CREBEEIRFRAD) TR B 5
A FRIAE AT SCE5 A4 BRECRE A s 2%

HIPEsE: EAERIBIRRERFA AR S B2 g SR e NSRBIV EAT 5 —
FAF 3 RATHU BEAS PR AE K 2 FEH U 02 R AT AR E BN /T, %55 FEA RN B AT AR
B L F AT

=, BREHEESMEEMT:

TREEAE— TR H B AR RE R B IR S AU RO TE DU R 1B B4 X 58 AR B A 8
AP RAEATIER BT VPR T A (EEEEACIRZD, SR A5 P T 7 S AR B3 R 4445 A
PR IITCHAT . AL M TCE LR B 55 HITPE AR T BBBpe (EH B ATEZL B0 A5 5T 5 PP AL 4
R, Wi izgitt. A IR, & Ira AN CERIE s o O Bk AT AL E K
AT A BT G ORI, WITR A Sl SR 25 k.
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China Lianhe Credit Rating Co.,Ltd. KT ZFZEAZ AR BRE

it 2-1 R EH-FREEERLBER S

1. EARBEA e ot FH BT 0 SEPRAE N o #2022 4F 6 AR,

MEBE B R U FL BT A PR A =] (LR R 5 i AR 5T ASAEAE IR AR T 3R L AL ) s
CHOMAHET ) AL T 2012 4E 1 H, HiEE
N R H R ] b i e A P 5 B 3 K 4 DX %

A1 ARE 2022 4F 6 ARFRALT R AFFIE I
(#45: 12, %)

HIRAT (LLURREFR MBI 5K B WS | R
Ao 2015 5, AEERERMARAT (BLRE Ak R R A PR A 7 33.13 65.00
BRI RSFIAL R 164 (070, Hob AR o B
_ . . § it 50.98 100.00
HNVEMNE A, Fl 445 [N
1.62 AZTCHENTEMBEAS, FR G A T AR —
M, R LZEEBE, #8% 2022 4F 6 AKX, RARR: FRATRSE

3t AL ST M B A AN SO B A EY 0 50.98 424TT,
Forp s R th R 65.00%, A TSI 1
PR, BRI F g SR8 -5 S £E 141
et 2\l CRURRIFR M e -5 a2 1417 .
M PR - S R Uy B A Al AL

2. BENH

(1) &EWH

FRAF W AHAREBLAT LS, 2019
—2021%, FARZEHIAURSE, MAFHEE
HREEKAE, 202240 L ¥ 5, L S5EAM
EFBHrn, BAFFEE R LA TR .

%2 FRAFZEHMA ($4 14T, %)

2019 £ 2020 ££ 2021 £ 20225 1—6 A
AR ot (514 A (514 & ikt S dikk

EUNSRELON 21.12 98.35 24.87 102.53 25.53 96.52 11.70 99.06

EE 3 U EAELION 0.32 1.48 0.11 0.44 -0.06 -0.23 -0.09 -0.79

ZEM SN 0.02 0.11 0.02 0.07 0.00 0.00 0.00 0.00

HAN (5 0.01 0.06 -0.74 -3.04 0.98 3.71 0.20 1.73

B A AT 21.47 100.00 24.26 100.00 26.45 100.00 11.81 100.00

FE B 12.08 18.54 21.44 8.90

TR ARATRE, KETIEHE

(2) KR IR, AT T AR RS RA £ £, 2022

WRICHFRZAH RE, FRAFT LS EEFE, FRAAR L SBAH PTKE.
K, 2019—20214F, AR K= L BB K

A3 FRAMFAFTLSIAEL (45 27T, %)

W 2019 4 2020 4 2021 4 20225 1—6 H
&3 ikt &8 ikt &5 gLk &5 i kb

TR B 2 AR 252.12 100.00 315.63 100.00 259.85 100.00 99.45 100.00
Horp, 84 250.95 99.54 311.53 98.70 256.00 98.52 98.70 99.24
£ 0.51 0.20 1.38 0.44 0.86 0.33 0.05 0.05

HLE 0.62 0.25 1.93 0.61 261 1.00 0.70 0.70

HAh R 0.04 0.02 0.79 0.25 0.38 0.15 0.00 0.00

HR R RF= 513.80 593.86 562.40 530.32

TRAR: ARATIRL, Ko kR
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R 7= X RRAT R IR RIRAE

FEA SHAKIE R B R T R S5, R
20224F6 FI AR, HEFRAE -5 B LE b [E KRG 2 3k
HO8THR A M . Mahh LR, FFGAHGT 322
AN EHE B A H0- 7 it i 3 P 2 11 i 5 A B b
55> [ SHe A B8 A 207 - % Bth EC T~ o P 4 P B
MGENVS5 o FFEGAL BT Wl R T AR R
W7 JTR R R ik- BT T RN R
LS R

“OEEJEIR” J7 VAR AL BT HIR
AL (1) 3% SOAT Rk BA Bl A AE 55 4= 4 (2)
e 1) AR IE RS 420, T e /e SO Rk
(3) L FF I o U RN [0 W 22 47,
RN L 24 A RS AT R 3k B Al AR T AR
NZERIEAN R, I BAT 2R AR 4L

“OETRIE- R TR VPR
TOHIRET LA (1) gk 52AF Rak LA R AL 57 4=
5; (2) PR R o i AR £ [ )l 4=
5, KRR 2 28 R sk b AR A
CLE N ZE AN K, IF IBAT ZE i BRI T

A4 FRATATHS KRS AHA (42 24 %)

75

ERo

TR Al gt T 7 R R R R R
NF2 IR S BRATIE A A 300 S22, AL G54
RARE K.

UbAh, X “desiiEik” M e Eik-AR
B, 2 Puan] DRI A 5 AT R
AT, ALTEIUH A E R B RE. 1837
B, RS,

BIE20224F6 H R, 750 AH B fb B A0 55 1Y

“SLESRIL” TTRM R T

i

b 55 LERON BT, RORFR AL TR 2 1B AT 1]

“SER-RE T R

2019—20214F, 575t FH 57 24 B 25 45 e
B HTik s, #m LR R o AL BT 58 7= A
KE, 2019—202 14F K, FEIFH BT WA 65 957
UG R R Bl 202241 —6H, 0
RGN S5 $s0H — P iz .

ARAFTHATE = ERETERIK, &P
& EARIK.

- 2019 R 2020 R 2021 R 2022 4 6 AFK
X
£ fiks &/ fi b &8 14 &8 itk
FREBHLIX 165.61 31.65 165.35 27.39 136.70 23.90 122.99 22.78
Jbs X 150.17 28.69 166.11 27.51 149.39 26.11 137.32 25.43
LK 111.34 21.27 142.75 23.64 147.68 25.82 141.91 26.29
PO X 96.22 18.39 129.58 21.46 138.30 24.18 137.67 25.50
BARMEBER=R 523.33 100.00 603.79 100.00 572.06 100.00 539.89 100.00
FA IR FRAFIRAE, BOTEER
A5 FRMATESEFEHL (45 LT, %)
mH 2019 £ER 2020 4ER 2021 ER 2022 F 6 AR
) Al T Bl %5 R 0.07 0.23 0.12 0.07
B KB —
o T L) 0.12 0.30 0.13 0.08
AL B 55 R 0.07 0.23 0.12 0.20
R KR
G A 0.12 0.30 0.13 0.22
o il AL G Ml % R 0.00 0.05 0.04 0.20
BRI —
o T L) 0.00 0.06 0.05 0.22
o AL B 55 R 0.00 0.05 0.04 0.20
SR
VR A 0.00 0.06 0.05 0.22
Rl 7% R 5% MV 55 430 0.37 0.72 0.62 0.42
[N NIA —
o T L) 0.60 0.93 0.70 0.45

T RIR: FRAFRE, RETI5HE
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P75 R FPEAZ AR RIRE

FRATATE X TRE IR, 27
FEREVENF, BREKFRE.

k6 FRAFH T REEL (15 AT %)

TiH 2019 £E&K | 2020 4EK | 2021 FER 260%2:
0 fﬁiiﬁiﬁ 0.90 1.85 2.46 3.09
AR 9.51 9.88 9.63 9.58
ENCES 0.17 0.31 0.43 0.57
ez 1.82 1.64 1.68 1.77
wamex | 1 7‘2 533.70 390.95 310.49

VR ARALF S AT 30 RAGER AT KT IAE A R R ARAALE KT
FTA R R TR, RO TATER

FRAL TR RGBT EHREESN, 8%
FRRAGTEIH, 2020520k, FLAf
BREATRF IR ZEEFXIETRTEA.

3. W HoHT

(1) FEP=R s S sl i

2019 - 20214 K, MEBTARTLERY
KR, RRMTFFZALLIE B, MAREWL
AR, AEKBTATHEARTREHE; F
AR K F R, Az —&k. 852022

F6A R, FRAT KSR EF AT B,

(2) TR

2019 - 2022 5 6 A K, FIALFHTA AR
HRFEHK, TE2HRETRFRSBRAEH
R F)EG B3R HERABH REBIFANL; &
DAL PR AR BT —AR.

HE 2021 FK, FIMMEIAENGE N
88.25 147G, B FAERIEK 14.56%, £ E ZFH
FAT I8

B 2022 9 6 H R, AT A &R
94.92 12,70, B EFERIEK 7.55%, FERFHE
FAT I8

2019—2021 £ K, RHFEKFEHELK, &
ReALFAATRFH T, 2548 TREHKE;
ARE 2022 % 6 AR, FIAFTIFK PR LS
RHE—BTH.

HZE 2021 FAK, FEohALEE 0165 E 40 526.33
1276, B R TR 2.69%, T 5 & 70 FL 65 £
R ERAT A5 R TS

MAE BAi%SKE, 2019—2021 44K, Fi
FGTH B 0155 B 1 5 15 BRI K, M idh
KULKIAGS AT, SHE TS, e 5
FHBT 1 A PN 20 3 1 20 R 8 R 3 34 R R
G155 BRI, 8 7= A7 5t 3 PR DG Jc 8 Ak T 34
K.

MALAFKF-HRE, 2019—2021 FEARATHFFK
SERFEE RIS, AEATI AL T mi /KT, Rk 25 A
RIEAIE, FEMIMEARERIES.

BE 2022 £ 6 HAR, FEIAHSE AT
487.76 1475, B FAFR T % 7.33%, F- 2 R AT
FUASL I MY 55 BT B BERT 8 ATAFKSE 7
T, FEt AR 55 0= A ft S8 EAER R 1.93 A
H oy 2R 83.71%, AL EUR AR 0.78
5% 5.75 £, b THEEKF.

AT RRAFTRSEAATAKE R4 0T 4 %)

il 2019 £ | 2020 £ER | 2021 &K 26022;5
A5 A0 472.34 540.88 526.33 487.76
% 151.97 259.43 224.23 /
KHifiss 315.76 273.38 295.94 /
T 467.73 532.82 520.17 /

L b e 32.49 48.69 43.11 /
iz 88.62 87.53 85.64 83.71
Bt e
" 88.52 87.37 85.49 /
AR
FLAF 54 8.79 7.91 6.53 5.75

FAL KRR FRALT F i IREF20225F FF E M 40k, REFIE %2

(3) ZFIRE

2019—20215F, F AR F LB AFF)iH)
AR FRE K, BABIFRIR, EHhE
FIEEHARE, 20224F1—6A, w5 ABIAE
TH®rh, FRATIKAFHTE R A TR
b,

2019—20214, FF5tAH 5B M S Fe4E
WK, 20214 7oA 55 S IE I N 26.45
276, TRIHEH849.05%, 3= % Z fil vt AL 55 FLE UK
B K g, 2019—20214F, F 0 AR 6% Bk s
A/, 20214, 70 AR 55 8 Ik 5 H5.0212 76,
[F] LG R B8 12.06%, FEE R 7SR 55 v 5215 FH
EAR A NBEATE . 20214 35 5t FL 65 3245 FH ik
E#512K1.33147C, $20204F T [442.18%.
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P75 R FPEAZ AR RIRE

2 UL _E R ZE R, 2019—20214F , 5 0 FH 55
Pl B A Rk Ey, FYEHHEK
33.23%, 20214 [A] Eb KHEE:15.59% .

A8 FIAMFTEAMEL (B45: 12T %)

i) 20194 | 2020 4% | 2021 4F io_zé ﬁ
ERAON 21.47 2426 2645 | 1181
Ell S 9.39 5.71 5.02 2.96
1031 2% 428 323 3.46 1.92

(EVINCAIEES 4.98 2.30 133 1.00
I A 12.08 18.54 21.44 8.90
e ilb 8.61 13.40 16.22 6.66
IS8/ Tl G 1.86 2.33 2.63 1.11
EATR G e 17.11 19.47 19.63 7.28

i 202241 - 6 A MEMARZ T, MEMSIIFREF
FAL R ARALT F RS A 20225 FF M SR A, WO ER

B RFabs 7T, 2019 —20214F, F0h A 65 %
T 2 AR bR I RS B T 20214, FFOMAL 58
BE 7 U A e R BT U A 4 il S 2.63% A
19.63%. 35 5t FHL B CR¥F 1R 5 4 F)

20224F1—6H, FFUbAH S S E kA
11.81127C, [FIEL R I%8.26%, % R 7ML

S5 U i B 3 SO RSN TR LE T B i 2

SEPLFE RA8.9012. 7T, [FILL R F4£24.66%; 4
G B PR R RN 5 IR 40 )
H111%F17.28%.

(4) Bt

FUAMFTIZFEE A AT RN, 2%
BRI FRATRAETFMRE, LEAEMRAT
Y FE &, BEEAR, FIATERBGE
B IR,

RO RRAFIER A 154F
i Ei-17 2019 48 2020 4 2021 4
WEIER (%) 120.68 87.61 98.11
AL Gifaby MEHFEL (D 0.001 0.03 0.17
BRSNS (%) 22.09 21.62 37.63
EBITDA ({Z7%) 31.98 4147 4339
KRR EBITDA FE 550 (5 1.62 1.82 2.02
&5 55 /EBITDA (%) 14.63 12.85 11.99

FARIR: ARAT FiHRE, KOTEER

B 2022 4 6 H K, FH0AR SE IOt FMELR,
T H KRR RIFUA

A 2022 4 6 AR, FFATS 20 KL
FRATEAE, RIS RAE S 370 {476, H
CUF AL 140 1270, [R1ERTEIRIE BN IE
.

R 3 55 0t AL BT FR AL Aol A5 AR 7, &
2022 8 H 5 H, FRUNFLEE T ALIE R C45E
A AL .

4. SPERERFF

T U FH BT 4% I AR 9 SRR K R A, B2
I AR AR AR ] . R 2021 4
AR, AR TS O AR [4] 55 7 BT 2,598.31 {Z.BR
JG, T E M ad 731.67 ALRK TG, 48 S J11R 5 5
AR T eV S IR . BN R E TS T
PRI 57K ISR FHodolk 25 U7 T, 75 5t FE 65

LA AR T ek 55 s B i, AT B 2
UCONFEIA S AT HE BT

5. 4t
gi bR, R BHE I E SR A B
MRy AAA, TERFEE NTEGE .
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R 7= XA FRAT R IR RIRE

Bt 2-2  HEERIES

h-FRHERRLBREBZMSBIELIEIR (exron)

% H | 2009 2020 4F 202148 | 20224E 1—6 A
T 25 B8
MEHKHE™ Lo 0.20 8.45 37.85 36.81
B R (2ot 532.98 617.91 614.58 582.67
FrE#ENE (270 60.63 77.03 88.25 94.92
FHIf S (oo 151.97 259.43 224.23 /
KIS (2o 315.76 273.38 295.94 /
s (7o) 467.73 532.82 520.17 /
BN (278 21.47 2426 26.45 11.81
FlERE (270 12.08 18.54 21.44 8.90
EBITDA ({Z70) 31.98 41.47 43.39 /
BRI (128D -128.76 -36.66 68.71 44.71
%5
ST R (%) 1.86 233 2.63 1.11
BRI (%) 17.11 19.47 19.63 7.28
MO f % (5 8.79 7.91 6.53 5.75
EEHFEAEEERE (%) 88.52 87.37 85.49 /
TR (%) 88.62 87.53 85.64 83.71
mahthE (%) 120.68 87.61 98.11 82.60
BTG RTINS N A IG% (%) 22.09 21.62 37.63 /
MEFMFHLL (B 0.001 0.03 0.17 /
EBITDA FlE 550 (£ 1.62 1.82 2.02 /
4 EB 1355 /EBITDA (f) 14.63 12.85 11.99 /
FARR: FIAFIEE, FitRE 4 2022 FFFEM SR, HOTIEEE
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KX ZHAZRTERE

P 2-3 RABREELREEMFEFHITEARN

L e HEAKX
BK I
e (D 2&%&%: HkF= <2k,ﬁﬁ-f,ﬁﬂ> / L H#1x100%
(2) n FHHE: WEE=[(ARH/HTn F) (/(n-1)) -1]x100%
B
SMBEPWERE | FRNE GRS AR E = 240D /2]%x100%
FEPEIRERER | BRI (HIWIRTE #HRGIH IR FTE B /2]%100%
s g | PRVEAELSRML SO OV R B AL 67k A A A S AL R D
12]x100%-F 23T H/[ QPP &R EiSHIR &%) /2]1x100%
BB
ANRZF | AR A0 7 RS W R i< 100%
R G5 PR R A R | R AL B 7 DR AR v A A AU/ R L B P R 1> 100%
WABER | RV ALGE 2= R v A RN R = R A< 100%
b C 22 (E it
R | AR B R AIx 100%
RS R AIE | 2% (KGR S+HA#E R x100%
FLAFREEL | UG B =/ =
KRR 148
EBITDA F|2f%%; | EBITDA/F|E 37 H
4 #1355/ EBITDA | 4#5£% 45/ EBITDA
SRR RE S EAR
B LE | BB/ 5 i< 100%
BVEDITSMANFIAGS | (ZEFEININEWAHL TGS IMEIN) 5% x100%
WERMMREL | MERGE =/ A%

A NERFTF=5 T L+ R HMERT 7+ F A+ AR T ¥ 4 IR
42 I S=A Itk R Gy WAk B+ — 2 R BGY AR A Sh BT AT B AR A S
KA G=R At 3kt B AR AT R AR+ AR I 5

A S Skt S5

F & 2k = ARG A) & F ek + 55 A & Sk
EBITDA=#)8 & 3+4) & 3t + B 5 = 3718 +348 2 A AU = 4718
R = 3 f = B M E TG AT AR A BTG R AR = e (¥ aiz)
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Bt 2-4  FEENFER (AFER) KEIERAFRRERE X

BE A VUSRI SRR . AES R IR R PR A TIPS . BEA VS S . FESmh
b A EBIVPIERA TP GAC IS S BRI A =R, T 5 RN : AAAp Agis Apin BBBpis
BByi Bpiv CCCpir CCpiv Cpie Bt AAAp Z CCCyi 2 () LRSS, B MG AR AT ] “47 -7
TS AT, FORME B (L T A

A5 PSS AR T WP RIB LML A B ISR X HERY 5 P 5 el s BUMI S 1 PPZn
GIBARERB LI, EHERR B 2 S PPt R 01 T e

BAEGE LN RPN
ZABE & X

AAA; BHEGUSS IR IR, FEARA ARG o, LR
Ahyi BEERISHIRE IR 38, ZAMALTFAERIFIA K, HLAMARIRAK

Api BEEMRISREIIHR, BARAMAETT G, ELMREIT
BBB,i BHEGSSTRES — B, AR GBS, LM AR — K
BB, RS REIHES, AR ZTEABGZIIRAK, LM R R
Byi A5 I BE TR T RAF 2 TR, BAMR R
CCCyi R GSS IR IR LA T RIF AT R, AR s
CChi FERS™ BREE AL Al SRAG ORI B, EARARERIEEHE 55

Cpi ANREBHE 55

E: B AAAG A CCCu R (4) MATFHRSL, H—MEMFRT A 45 AT, SAATE ST BT AFL

Bt 2-5 WHRREREREZN

A RAG TR B S S ok ok — 22 A A 7 T A o] BEME PR . BRA RS TPSUR 5
U

WERRERE X

IE 1 AR ZARIAIER, RRAEHSEZORTH AT RETEBCR

FasE EHPIROUARRE , ARRORFFAE F S T REPERCK

i R Z AFIRIER, RRAE S Z0R BT RETEBOR

K FEPR IR DR 2 A DI VR A, ARORAE PSSR RERTT . I Fof ey
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fifE 3 ZEXHEREAFRREREEX

BRE BHE B SR SRR B SRR N =55 L4 709009: AAAw. AAs. Ag. BBBy. BB
Bstv CCCyrv CCstF1 Csro B AAAG 2. CCCsrZh (55D LA NEHAN, —MEHEHTH “+7 “.”
RS AT RO, ORI S e AT A S

FAE HERRT 5K TR GOE AMEZE 1) IR XS HE 15 FH A4 B s RIS Sk 7 PEZont
FIEAMRIZ LG, AT S SR GaE A AT e

BRI RIR.

ER%EH X
AAAs | BRI RESIRGR, FEARAZ ARG GBI, SRR
AAgi AN B REIRE, RAREFAGLRAKR, HAMRMRIL
Ast AT B REITER, B RAMZGIEIFM, (BB 2R ER
BBBs | AR RES M, SAMAEFHBI RN, AR
BB AT BRI, RAMGTIAEEIRK, EAMRE R
Byt AT RESRKRE B R A 2 B3R BE,  B LR AR
CCCy | AN RES ) R A R AF 22 BF BT, B LM =
CCys AT B RETIRES, AR

Csr AR fSS
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BRAFATVRAE A A FRNE) & F
& A4 F F BAEREH-FRATAH LA F)
2022 FEE R A FEZHEGRIFR RS

ARAEAR S M B AN 5 BEA5 PP A AT BR 2 =) CEURRRIRR “ Bk & B35 ™) A Rk 55
VG, A RS R A I GRS PG oW N SE AT ER A VP2, BRER VPR E 1
PREFVFINIAN T IR ER TF L

PRI AT (LA RIAK “ RT75 7)) B FEHU BFZIR & B A5 BREA VP B RHS 5
I EE SR SR BEA SR BERL . B BB R LA R M BUR BRI R PR & A E A
SR IRPE A ROY N S R AP 2 AR

AIAGTI G AR FORAR A, B AR T XS A AT IUE PP AR BORSi (1 BL K
WL, ZRFCTT B2 FEHUR LR N I R 15 BHAE R SR R Bkt

HRE BHE R VI RIEA BN RE S, WOk DA FORARAE, B BT B xS A1 fit
WHE PP A B R I, e SRS R AT LB AR, RN EEAT o, sk
AR RS VPR AR, R RER TR, % S BOREOR MBI & A4 €
B e PR BRIER VP I T AN 2R

WNZHETT BTN AN RE SN SR OLER ERVP R DR, B L E e . BRI E
FZ)5E AT, RGBS R DA% 1R B VP 2
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