PIRE AT (RED BIRAF  eraremssmaa
2025 FEIEFNMHREELAFLIT

Nalf=E (FE2ED)

= TR R

Tl | Rz | AE | RS

www.lhratings.com



FEHEE R

B4 (2025) 4351 &

B4 15 VP05 R A TR B AR B (P AR
ONE R 2025 A 3VE B H L HRF AT RATAAGE (B R
BRI HATE SO AT G, HEWFE AT (FE) AR
B ERKBERAFRN AAY, i ®T (FE) ARAE 2025
FHEE L BHREAFRATAE RS (F=8) EHFRN AA",
WPRREE AR,

A

—OZHnsFExHAT/H

VY ar B N



= A

AR R BHE R TR IR PR R E R R 2 B
AR T IR IR s R SZAEATHUR B NN . PP 18 B R I &
GBS I T HIRAS SR BOR PP IO G R R I RTHEVERL L, 0 X PR
FI S SRR B Lo R TR S A 78 0 B e ORUE P Y R PP o
8 7 HSEL B A IERJEN . 5 TAE ARG AR X 52 Z AR A i,
ARG ORME BRI PPVE ST . ARORFE IR Al 35 05 T A7
R B

T AR ARG RS EA IR B GT (PED AIRAF (LR
FR“Zaw” ) RILH R, BRI CE R I & 55 5 1% w8 oy
RBACR ARSI, BRE TS RN R S Z A AR VF AT gl
Sy B AERIRIBOR R . IRIEEBBARB G EHEBEARA A (BUR
fa AR “HREE D SR A5 F A A2l i F A LAY 55 T et
BRE 15 R T A Rl & /R TEA BN AR AT PR 2 7] (LU fai AR “BR &l
B AZAA R T RO (BB B=TJ00E. TERE RS
HREA ARG B MNE B LT TRE, EARNGHE. WS EH,
AT NGB BB BT I ORRFIAL, A F PPl 35 R R
SR IR RIR A A RIRE, I BEAS ORUEPIT MR AV A A 1 S
WL AIER R

= ARG S BUR 32 iz w8 =T AR EARIR L, G BT
fEEAT 7B R A (55, (B0 51 BORKI S SEE L vERA TR AN Se B
AMEAEATORIE o 1A B35 & BRAS AR LU B Lol s I, (IS
BT AN TP AU H A Ll i AR R AR AT 534

PO A RAS PR A ROGE R Ak D fi5%, AR AR G
R IIAF S ARAEER R E R S5 18, EA BONN TR A RA T ek AR AR
e BRE DHE R PP A R T LU . SR, b SR RIBUR].

Frn AR TS VRS VR AAR 5 73 A AN R A T 30 B8 BV 55 2 1L, IF:
HAR AN B B A AT e i A HE 7 T DL BRARIE

7N~ ARG ASGEBUE PR BN N B Ll AW, I 545 AT
PR B N DR P AR 5 B PP 2 22 R i 3 SR AR T 45 R A7 5

B ARIRERBOVIKREBRAE T, RGP, S EE LR/
TR Rk R R R AR AT ] A R AT Aok £ K R R R A
g

I\ AEATHUR B A AR 5 B A CL2e 78 70 Bl 32« BRARIF: (R A

P

'JJ? ;S—g'x O\

=
«

~
i
oy




China Lianhe Credit Rating Co. Ltd.

M®EE§EHBHHEEEE

RINERLER TR B 8]

AAMTIE 2025/06/18

AT IO AN 5.00 1278 (75 5.00 1270) » HIFRDY 2 4001, PR 1 4R OR A R IR BE SR T M) SR ke
BOMBEBE 5 [ IE BB LA, B UOEAs AMIBUNIN SR B3 ol T I A Rl e A g . A If0
ANVE R T -

RIS

FEZR I &5 ViR GE (PED AIRAR (BURRRR “AR” D AL ET M R s ROuR e ok, EE5S
R, bS5 R X, AR AR E = R B AL ST U A R AT W SE T AL T BN A K XS
EER R AN AR, AR BN e . 2022 FELK, 28 F AL S HBON B Eh T 2022—2024
AR, A TR R AT Friesh, LSS BECR, b ST sl 35 B A I A R B 37 A )
FACHEAR, RG> G R AR BRBARE 8, WEFAAT KT . AT RN, %
TR X 2 A0 651 55 10 S AR FERURAT T ARACANK, 13J&8 —RKF
MERE: T.
SAERSTRFUREE: A SRR AR SRR, RERSTERL DT WA AP DT T 45 T A FAR K SCH

FESR LR RA, BEHE R IR SR AN B B R RS (e, 2 R SE 4 AT B AR AR TS
TS| BPP IR BUBRIE R R . AR BIAS I BERTE: USRI SR BRI LSBT R
K, B KBS T
TIRES| ZOPPA TR A BUBRIE R R . AR MR RO R, B R RIE TR, S bR
AR, 2 KR S R R AR AN PR B A ] ARSI N B, b 55 4 R A PR BB A T8 A K R
.

i

B SERRERAZELRIREE, BB AATRMBEAI . ARLREHNERE U BRESERERIVEA R VREETE
IRTTEAR (BURRAR “@EEHEL” ) MERTAR, EEGTLNGEERIINE, RBAERME . SRR LS A2
A RPAR A

B TN R, WSS HEBOR. AR EEW SR, WS R DAY, AR A =TT Rl A S U R A B AT
$71, 2022—2024 AR, AFEDLFRET CEEREB GO S RBEHRIE 0L %) BB .

B BRI, BE 2024 R, AFSLICEA 26.08 1478, A FHAE 40.11 1470, BASI TR,

xiE

B pEMEETLEEREE S, BREAFRSRERMEN . ETW LIRS, s Al — 2 n
RIBIEST, 75 o a8 MUBCR 25 7 it 2 AR AL 5 e o

B ZMREE LR, BnaERE; BERISERNEME K. HE 2024 5K, AFZREN 152.05 1256, o5 T LA
ML E H 63.48%, ZIRLLGIE R, BARaMER . 2022—2024 4F, JES g0t A 7] 2R R hi ok, BikERlae ) —k.

B AFERBGTHEARM LG EE P ER R, FE—EEA ARAKE. HE 2024 FRK, AR HARES 1§ T~ 1
FN 60.38%, FAE—E A 6 RS .

ERTRRE | 1

4 722\

Is



RRTFRERBITRTZE. RE, FIHRRER

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

WEEE LR LS P59 V4.0.202208
PPRER] RO A FVPAR Y ($T40%)  V4.0.202208
A TSR REHR FHER
i R
CYIEs
i L
UNRCE !
2578 A C R T
EESE]
LS AE ST
KKK
B
PEATRE BFIHES
R FL Pk g
Mzl
MEHEFEE: T
I EEE
AMBSCRFREE N R AR SRR
LR

2

P W oW w w NS

M-S PRIV : A T 487 PRGOS DU LR PR R R AL AR F)

SIS VLI s 2 T SN SRR DR SR T BRI B A R IR
PP U B s VPR D¢ RAERE S DI & B2 15 B T 0 PP B oA S

FEWMSZ R

MAAHB= (L0 62.21 56.72
LS R AR BT A (28D 160.76 140.99
TR (Lot 260.80 235.13
IR & W) 38.72 39.09
IS (2o 140.67 97.71
K% (2o 51.08 76.56
A% (2o 191.75 174.27
A (270 222.08 196.03
A ONIC ) 29.35 2437
A RIRNELEH (70 10.74 6.48
Rl SA (278 0.36 0.55
RN (278 0.31 0.43
FERMIERN (70 328.99 265.05
PR S /AR5 (%) 4.04 4.06
BRI (%) 0.80 1.10
M (%) 0.12 0.17
FEHARE (%) 1.26 1.12
MERERAEHRE (%) 216.87 229.56
FLFHREE (F 5.67 5.66
B AGTRE (%) 85.15 83.37
IS HEAMILRE (%) 83.20 81.68
mANLE (%) 112.80 118.07
BTHTM RN (%) 233.87 271.27
TE: AR A S R AR A BB A2, RINEAER: BE

i

GORRRUE: IE S BEASARYE 8 w2 (L BOp R

PR

61.61
144.36
239.52

40.11

99.75

85.73
185.49
199.41

23.09

7.90
1.51
1.08
205.68
3.50
2.74
0.46
1.07
206.00
5.48

83.25

82.22
111.93
206.19

IR Pt =P NN

250.00

200.00

150.00

100.00

50.00

2022 —2024 RN B ERRFLATIER

219.53 y 27 GO
567 220 566 219.655 45
5.00
4.00
3.00
2.00
38.7 39.01 40.1
1.00
20224 K 20234 £ 20244F K

BT R (D) w7 ([LT) =R Cf5D

2022 —2024 RN TR IF R

45.00 30.00
126 132 1.39
40.00 e 66.65 70.00
64.96
35.00 e
30.00 50.00
25.00
40.00
20.00
30.00
15.00 26.08 26.08
26.08 . i
000 20.00
5.00 10.00
20224 K 20234 K 2024454
ot ey — YRR (20D

— A ({0

35.00

30.00

25.00

20.00

15.00

10.00

5.00

0.00
1

250.00

200.00

150.00

100.00

50.00

0.00

R ASTVONL kv iR IHERSE ]

— A A ARG TR L (%)

2022—2024 B BHIER

3.00

2935 2.74
2.50
24.37

2.00

1.50

0.74 1.00

0.80
0.50

151

0.36
0.00

20224F 20234 20244F %

Flire A VYRR

2022—2024 XA RREIE

85.15 83.37 8335 9000

73.36 8000

51.08 Sl

76.56 85.73

70.00
s3.75 6000
5000
40.00
3000
20.00
10.00

0.00
202245 K

— % ety

—_— R (%)

202344 20244 A
KW (e

— R (%)

ERTRRE | 2

. )2}

o
~N


https://www.lhratings.com/file/ab08637d-cac8-4930-a1c4-48c0991e6c29.pdf
https://www.lhratings.com/file/eb466a4a-f62e-4b79-b26f-cdcacdd26fc0.pdf

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

E Ml ELE (&= 2024 /2024 )

FiAENa | A BN | BB amE | MEithR | BRERAE

B (%)
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g, GFEEERC. BERHGL IS E P, KR EE O ST BRSNS i, R L 5T REUT K5 4
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IR 28 vE B0 P 4 R XU A B (19 3 24 1 R A 28 1 o
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FRFEERNKIE .
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2022—2024 £, WiHFA GO S BOSE (RS SEA R %, TED 25108 189.17 127t 178.06 12 76H1 208.39 12.7T, Mk
SV OR AR SE I 5 18 SRR, Hidh, 2023 48, PSSR EL R % 5.87%, T EE R P AL G5 ISR AL R B R B A0, IR
T BB T EG 2024 V483504 R FL 36K 17.03%, 38 RS20z AT Wb S SRE38 hn 0 5 il b 2% 55 SR I KBTSk
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HIXAH— B KX, BIXIEA T 8 AR RIRTE 50% /A4, XEEhE—M. 2023 4ELSR, WAL Bt MiimAT i Ik 1)
AR IX IR P (K08 18 R WL P BRI KRB BE . 2023 —2024 455K, ARZR IX SR 6% 98 7 2 00 o LL 38T 50%; T ARk X 3]
T TR R T e S A A B R e X IR A SE RIS, b 5% 20 A R B o LURREE T s AR X3 ol USRI, B X I S B A

BI2 5« Onw] RSV 55 40 73 X 33070 A1 155 L

2022 £K 2023 £5K 2024 ££R
&8 L35 gk (%) £ (27 gk (%) &8/ (L7 g (%)
7R 42.67 25.82 80.76 55.81 77.73 52.65
5] 3271 19.79 21.68 14.98 17.62 11.94
[iiiE]a 22.12 13.39 10.65 7.36 14.32 9.70
HTg 25.24 1528 13.90 9.60 1427 9.67
i} 23.83 14.42 10.06 6.95 11.25 7.62
Herp 18.69 11.30 7.66 5.29 12.43 8.42
Viikyigaac g ann 165.27 100.00 144.72 100.00 147.62 100.00
T ERIGINTT. WD, L. 2B e, WAL, EAERIst. R Ak, Wi, NEEE R XA S A s R R, I BN RIS R AR
PP PEALHRARBRE . M. A SR VST N B b
VORISR AR, Bed s B
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M®EE§EHBHHEEEE

China Lianhe Credit Rating Co. Ltd.

(2) SRS

2022—2024 R, P F R BOLS RBBFEH; RAERK RS & RE BT BX KR BOLS 3
JR B3R B L BREr R

N8 i R B AE S35, WA BT B 2018 SETTARHEAT SEAL LS5 o DU LI 55 1. 55 15 i 58 L B 5% 31 SR0E
HATED s DR AL GO0 SR il 55 AT 5 R B A0 G0k 25 A R A XA R BE S -2 el B AR e RLR T Jie — IO o 2, AL B0 B fie
Bl 55 AR B B S . MO L, XTI R, B E LRR B AL G 55 T R T I AL A R
WU &, AEBBTEGCT, SfEEMiU ER S % P 8B 00K E FIF R A5 e, DIMA BT 0F o 527 R 55 v sl ot 7 A BN WA A 55 2
Flo #Z 2024 45K, BhERALSE1EGRAUAE 40 5K, FEONEAGHRIT. BOHRIT SEHRITE.

2022—2024 AR, PR O S REVBERG K, FIRERK 15.50%; A RKE - AR R B AL Ol 55 R AT ELZ R
PREFE BE 2024 K, PERALHOL S REE LFERIGK 6.82%, FRAHHLRAIOERIL Bl 55 R A AL BRI -7+ 33.83 A4
FI0r R 86.55%, FERAF LRI BEBRA T

EEOR R BB ORI SR B S5, IIRARL 5T 5 5 1 SR i E — EOURIE 1%~5% A BRABGR SUE, FEAlR S &1 SR R
SERARRAEAE IR, AZEPTIAL O S R R NI AL G A, 4 I AL B AT 587 70 AR HEEA TR 20, TH R AR R (B HE % o B
DAL B F5 B K, 7 STk e il 55 10 KU AT R 1 004 F R T

KK 6« AR MGG G (. 1270

WiH 2022 £ 2023 K 2024 K
SERIE R R 106.14 13255 141.59
o SRAHALRE ST AL 5 R 27.88 69.89 122.55
APRAHH LR B AL 55 R 78.26 62.66 19.04

BRI : AR R, B R

FRER
AT RBRBTEERAEMEFAMREE FITLESS, REARNTEEFGESAREERE.

o F) TR P 2P R B AL B U A T A AT o RIS 28 R R R R T L T RS AL S R k55 FATBARL 25 AR
A AR AFAEN S I ) BERR B2 7 15 R AT Ml 28 mI AR LA — S B LE A 3

oy m) K A s T AR T 4R OO AW B i B AT SE S ), D SR L S A AL S TR AR AR o 2y ] AR R SR SR
PRI G 7, ARG DRSS AL Tl 55 5 B 5Tk 55 W [R A R

RIZATER

> aRkFkRERE, REIRIEYE.

S ATMESESINR, TIHRIE R AT B R A AT g B YR

S BPRERSRE. REBIIRETREEL. AR R EEE R EUR .

o £5 R

Kl 7« 2T Hd

S 25 Ml BRI (250 AFFS ()

2024 4 (SZPR{AD 147.62 23.09 5.48
2025 4= (TRMAED 150.00 24.00 5.50
GORLRIE: A THAE AR A R SR AL E s e

LI A TR, ph T SR A/ TE Tt HE R 1A S0 DR 3 T th o0 TR 2 S i, R T A SRS R K S bR LA E MR 2 o

ERTRRE | 8
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I\ R EE

ARIBLTBANRENNREEER, RERELINLZRREHTE.

K EIAN S SR EIALE], A7 T BON e B I XS B2, RS I AL SS KRR 2. b, EHE S B EA TP A Pk
FELRT IR, B PR A I3 2 A 3 s e R B2 4 Bt L AR BRI v 5 X A R 1 B AR O IR S T s XU 7 7 B8 FAE X
WL FR R AN 5 53 S B AN I P RS ks B8 b O S ST B T R CRLAE A R AR BN T KU B U B da s 13T
B KU PR ST AR AR SR AR

M B AR T, bS5 T ST R AT A Mk 95 RS O EAT R SL R BRI TR, A I5T H A T R R B AR A S U R
P, EARA U HE NSO PP o 22 S 2 v 4t I 550 e B8 e 9 53 o A TGRSR AP IR AR TR . > R 5 55 bty 5580 B2
EHBANRE TS T, B o w R AR o A F) E Sl I 5 S R Py e AL ) M A G RS S UR B R AR,
ol 55 R B 288 THRIA A Rl B3 A 5™ i B AU [l 7 R TR FEH LW TTRE -

N TR 55 ML B 7 R R N A BB E R, PRI B AL O, SR BN e IR T I H KIS PP AL SR
AR, EHETERMLSS KB A R 55 i X% TR

TAERDY SR RIS AN & — B R, IiT e, AN, AFRDE IS IEE . TR ZSORAE 5
MLERHIL, WHBAL B RGEBE G S, A5 C# T 1600 AK—ZHIA IR T B2, HENS TR A R M3 X
2, N A AR IR BE IR . A RMER L3 SR A LSRN T AR, R IR MLAT T 70 O 4%
Ko AFENEE AL 0 BATECH] . SR AHE RN SRR TR T B S 20 XU .

ORI S5 B RGE TR AR AR S5 E ZE X N A ] TG & 2 E AT 2K, BT AR A Rz
PEREG, IEFFBUA A, W RATHRUK BUR VAR, e e e S st s I SR 0L . [FIR AR RN G AF, x4
W E, CARAAE R AT ICRCE R 1, RO H AT R A

o E) TREHUBOIL S5 DLERE B 0 T, e, BEPEARSE 5 I . A B B B2 BN ISz P sk a2 7 2R
PR R R IAT T SRl o A R0 11 45 REHURER [ 1 FAT L IZ S, 2l A R W SRS ST & 1L, Bna
HATFI ) 73 8 B o

PR GRS 5 T, T P 250l 55 5 TREN U 55 ZORIEAA A, — 5T, 2v ) ZESRAAA AL B AL ST A A AL IR
BHRAEIS, XMPUERE =N, PR AR ST, il ke GPS AR Ay AU TR A B

2022—2024 5K, PiFHEREF RO, EHERK.

WP R, 2022—2024 R, B2 PR AR % P A BN B BT, B ORI B R R R AR ORI T £
ThEEYRRER R B IR AL G 2 AR R AP ARG

K% 8« Nal SIS & A I

0.28 0.73

B PR (%) 0.63 <30.00
AR R B AET (%) 0.63 0.28 0.73 <50.00
BRI TR (%) 0.35 0.28 0.21 <30.00
BRI (%) 1.84 1.51 1.13 <50.00

FORPRUR: AR, B vl

AFARRHRS MR AHLERENT, BRI EHHERERGESER, BARSERR .

B AL B i b B8 BRI OB Y S R P A AR BE s i AL B B IR ARG, DRI T S I 5 ) B AR R
Feo MBEHIRRE, #2024 45K, O ml MG 57 BIR LR P 2 SR LA AT BTN 24 b e 1 4ERLN (B
WGBS I 99.75 1478, G S EEN 53.78%), s aitmiEl. BRE, AR BT AMAGUIRILICREEE Ml %5 R 2
ML GTAM SRR BE RIE BN W . BT B AT BN AR B R RS0, Wi AL 63 B A sl v XU P 42

ERTRRE | 9
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B 9« #E 2024 4ER A R FLGT 5™ SR 4544

2024 4R
. SH/ (L
LN (& 14 50.73 3436
1~2 4 (F24) 27.82 18.85
2~5 4 (& 54F) 69.07 46.79
it 147.62 100.00
VORI A RROL, e S

N WS
WHFRLGE R0 T 20222024 SRR 5503, H40E BI04 S VM55 57 CHS TR B 0O W 30t L T TR CR B R

2022—2024 £, PR AL E RS THE TR B E T .

AR, 202 45, RS RIFBIIGG T ATARRER . 2003 6, WFHTMA SO T4 2 .
Wb 15 2024 4F, DIHRALSRAAN AR T A AN 2 K. W 4 BT FASEH BN K, XIS I 55 e
Rk

LR LRIk, Wik AE 5T 55 s mT LR .

1 e

2022—2024 FFRK, P BRI, MR RTRESMMEBBEAEINE: FREJFE-EFLERD, BER
MR, FREERER-RERLER.

2022—2024 4EAR, YL EE 7 S5 W 260.80 1275 235.13 12761 239.52 1278, SeiUEHS . B FIE. 2 2024 FEK,
WAFRARL 6% B8 7= MBI EAEAR/MIEHE K 1.87%, EZRMIEERLGTHE KTSG 57 R BB M R & KNG AR 3
i (RBONAE RPN, RHREERERD ML, 5N 25.68% 60.27%1 6.71%.

B 10 « 7] AT IR

2022 £ 2023 £ 2024 EK
&8 UL HE (%) &8 L7 EEH (%) &8/ L7 (%)

BB 260.80 100.00 235.13 100.00 239.52 100.00
o 1EMBSE 62.01 23.78 56.52 24.04 61.51 25.68

— N B AR B B 101.88 39.07 64.76 27.54 53.20 2221

oA RIS 7.99 3.06 8.16 3.47 474 1.98

KRG 59.59 22.85 79.04 33.62 94.78 39.57

HAb RSB 14.37 5.51 15.12 6.43 16.07 6.71
BORLRGUR: 062 B (5 MU 28 w00 554 5 B

A ST B R R, 2022—2024 K, %ﬂh% EP%&%%ME%%FW%’J% Lpgb, NRFBBETRE, RE&EER
WA R, ARG IR R RS 2022—2024 4F, TRV 4 B U5 Tk 7.38 420 4.74 120H1 3.66 12 70; #
2024 FEAR, A RAETEHBE LEAR/NE T 2.23%, I Eiwﬂoos ANE R, BAREEA RBAE TRAF KT, & THRE
TG B R COE IR BT TS AR 2, AT AR B P R R S T R R AR A, 7 DGR AR B R A

SERRBUTITM, B 2024 K, PIHFALSTSZR BN 152.05 4478, SR PRAIKILLEDY 63.48%. oA AT A2 BRI R B2
& 40.69 1470, HIIARTT M BB 66.15%; SZERBH™ 1 ZM T HIPRE AR P UESR L. AR B 2 RIS, BRI Rah ik
LGSR

2 A ST VR T S DA I A ST, R R A S E I H AR AR AR A S, RRFIR AN IEH 2

ERTRRE | 10
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2024 5K

HE (%)
NEGES 161.36 97.63 142.32 98.35 145.89 98.83
PREeS 1.84 111 0.77 0.53 0.14 0.10
ARE 2.08 1.26 1.62 1.12 1.58 1.07
MEE=RE 165.27 100.00 144.72 100.00 147.62 100.00
Wik (1270 451 3.73 3.26
MEHRERER (%) 2.73 2.58 221
REBHEF (%) 216.87 229.56 206.00

BRRUE: AR RAL, R B

HAR ST AT
(D FrAHERNGE
2022—2024 £R, FrAEPGEMRRFSMERK, MaRetiey, BAnett—K.

2022—2024 fEAR, BEEFE R A LA LRSI I, DAL 5T T E AR S SRR, SEIE AR 1.78%. #)
52024 4EAK, PIHFFLSE FTA #BGRE FAEARMK 2.60%; WAL 65 AT A & AL a8 DASiie st A 3, SO A (B 65.01%, R4 FL A
5L 31.52%, I #H R AR E TR « 2022—2024 5K, ALAFAEECRFER T 1%, AL TATML—foKF . WRHIEZBCRE , 2022—2024
EPIRFAR SR I R AR AT I G 4, P B A1 LT, W B A FE B AR AT

Kl 12 « ARSI R L K% 13« AR AT R
15,00 80.00 250.00 21953 22027 6.00
10.00 000 —l 210655 45
5.00 60.00 200.00 500
0w 50,00 4.00
500 150.00
0.00 10.00 3.00
e Ly 100.00
2.00
10,00 20.00
10.00 50.00 38.72 39.09) 40.11 Lo
5.00 : 3
) 20224 K 20234 K 20244 K )
B AL (eocy  wemm MR ((LJ0)  e——fCEFAEA (F
BORISRIER . BEA BT AR 2 =) 0 55 4 5 B 3 BORLRUE . BRG TSRS A 7] 55 4R i
2022—2024 £ R, PiFHEBEABMULTHMIAE, MESEEREBITERX, SHWWEH, WHIFKFERE, TETRIFN
M HEEHE.

2022—2024 FK, WAL G UG BUGIRUS I . AR, B R RN R G R A b . ok, #E 2023 4
K, S FAEAR TR 11.73%: #%E 2024 K G0 A/ NMER K 1.72%. PR G 66 2 2 A a4, 49
5 LA K . 2022 —2024 FFAK, WAL BT 806 55 LMERC A, B v, 10647 /b8 RSCEAR AL BT 16T I 2024 4
A, WA BRI R LRI 13.48%; KR (B —FNENAMES) B EARK T 13.33%: NMAMESF (—4 NI
M) K 27.97%:  HARARR B G5 RB SO 5 7= AR AR NARTE 4 o

KK 14 « A7 AR I

2022 555K 2023 55K 2024 455K
EH; Uz HE (%) EH (L HH (%) EH; (L HE (%)
e 191.75 86.34 174.27 88.90 185.49 93.02
o K 155.88 70.19 148.38 75.69 135.69 68.05
IR UEEN 39.38 17.73 26.44 13.49 30.01 15.05
KHIEER (H—EN B 116.50 52.46 121.94 62.20 105.68 53.00

ERTRRE | 11
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BiATFE G —EATIED 28.64 12.90 19.30 9.85 24.70 12.39

A SR 6.98 3.14 6.53 3.33 4.50 226
SR (G —EAZIED 0.25 0.11 0.05 0.02 0.10 0.05

HoAth AR B 61 £ 0.00 0.00 0.00 0.00 20.49 10.28

HoAth 2B 1 it 30.33 13.66 21.77 11.10 13.92 6.98
Bl a7 222.08 100.00 196.03 100.00 199.41 100.00

ORDICUR: T VE LR 2 R 55 f 7t B

157710, 2022—2024 SEK, WiMFAL G iG55 Jaik/a i . WaEh TR BIS @M LUERIGS N S HLFFS T . A 2024
R, ARSI LRI 6.44%; FEHIGISS LB LR TR 2.29 NH A, G S e B mER, HIETR
UFRENTEE . 2022 —2024 4F5K, AR BT BIRAT Frpisl, BRI KT

K%K 15 « HZE 2024 F AR A 7 iR R I il K3 16 « A RS FFLAT A

11.05%

0.06% 16.18% 8325

250.00 85.15 8337 : 90.00
2.43% ’3 - 80.00
200.00 70.00
5108 56 o 5375 6000
150.00
76.56 8573 50.00
40.00
100.00
30.00
50.00 20.00
10.00
0.00 0.00
202257 2023F 2024F 7
= AR = I [ it fifi — EH S ({270 KBES (o)
SRRt = H R I fib i = 1 i —RERRE (%) — RS (%)

BORRIE:  BR A BEEARYE 2 w55 4 7% 5 3 GORIRUE:  BR A BHE AR 2 w55 4 o B o

BFE
2022—2024 2, PREERIER ALK, RESNENBRMEK, BHERE)—k.
2022—2024 4F, P GUE M WN BAR DT AR “ L5,

AR R 5% B B A 3= By B AR B 55 A S R B S Y 2022—2024 4F, WAL B2 8 L A RESE 8D SE I E A T 12.42%.
2024 5, WML GE RS BRI 12.11%, £ 8RB B RE T AT N BRI

2022—2024 &, WPiNFALGEIAR ARG . sk, SEIE AT 6.44%. FIRRE B LSS K HE 2 v i 51 T2 AE
BTN, ARE 2024 RS EH N 80.93%. Hidr, 2023 4E, HAMEZRAFLLIGK 5.79%, FEREHTHAMME; 2024
G, WEZRHFELE TR 17.25%, FER QT3 CLRE 2 S .

AT LR PR AR 453 9 8 06T SR AT 58 P T B 140 T 7 YRR 453 R A e Iz AL % L % R S 143 A B B2, 2022—2024 4, 42
VBRI B/, (HIRAE THR B R . 2023 4, {5 FBERITHEMAR R LI Bk, FERMERRELEE, M
WAL R LB T B VBB 10 R ek T s 2024 4, S JE IR R THR R LI K 7.68%, o, THEMGTR = IE B K 1.82 1476
TR R SCRRAE R 26 3.19 427G, TR HAR RSO 11 28 0.57 1278, 2022—2024 4E, AR S5 HURE (5 3R %% B R SR B B
53N 96.68%F1 91.57%F1 80.91%, AR 15 2k X WA AL 6% 24 AU AR K

2022—2024 5, FEZH/ &5 EE T, Hb 2024 FiZiERE EE T 0.56 NE 0, Bl A T A7k — oK.

% LR, 2022—2024 4, PR G RIE S ARFEEIEC; (R TR PR USRS 2R ¥ BT P B SRR A K, (BB AT MR
KFo

K% 17 « A E EAIE

EMIRN (28 29.35 24.37 23.09
B ERA (27T 9.47 8.27 7.26
o WAmZEA (27 9.11 9.64 7.98

ERTRRE | 12
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FRWAEMR (Lo, KL “—7 SHA) -10.38 -5.93 -6.39
WA RFNELEE (120 10.74 6.48 7.90
FRESH (275 0.36 0.55 1.51
HRNE (270 0.31 0.43 1.08
P /4% (%) 4.04 4.06 3.50
BUIREHE (%) 0.12 0.17 0.46
HRFREEE (%) 0.80 1.10 2.74

BRRUE: AR RAL, R B

| 4 Wkl

2022—2024 £, PitFELEEHNERBERBERNSEREAN; BEEIHEREFRANES s SREIMNERA
BN RS TS B AR — A& .

2022—2024 F, Pt REEEIPE I BRI RN 2023 —2024 SELETESIL S TIEBUE N RNIRES R
AT AT, R AR B M 45 [l AR T AT T E

BRI SR EE RPN E T A (RAEIIAR R SR E R =) R R AT El4 . 2022—
2024 4, FFESIILEII 2IFRCRSEFRAN AR .

BFIGANINERTTH, BRI SR T BRI T AR . AT 6 R AR, DL 1B RS R ELE AL AR
B 2022 4E, HERIGHIESREFRAN A FE AT BT, T8 REUS M EAT 65 AR E LT s, 2023 —2024 4F, &%
TESHELAI IR SR HOIRES, EE RIS FOREBE D, LR AR B A Gi7 TE .

K% 18 « ARSI TETE i

By fatz 2022 4 2023 4F 2024 £
ZENHEH BT E B (270 4137 9.09 19.50
Bk =y B S A R R (1270 5.00 0.38 1.90
FERESN PR (1270 40.53 22.68 -15.97
TR (%) 112.80 118.07 111.93
Il ei=g WEFI6IS L (D 0.44 0.58 0.62
ETEN IS RN IS (%) 233.87 271.27 206.19

ORI T £ Ve fos LR 4 7 W4 25 7t B

MBI PESR bR, 2022—2024 K, WitfrAl STiiish buoh pirigesl s BLe Bt J 6 55 1 DRI BE U Rp sk 10 5 BLis sl Al
LB B 555 (8 fG R LBl N, YR/ o WA AE SO sl PR R R LB F s (5 RIS 25 & S AR 55 32 BR 5% 11 38
ek, BRI — .

| 5 JESTESn

PR A E— A AR RS, SRS BB R, MR REGE.

LA 2024 SR, PP BN AMERRBG TN 27.30 1278, HIFRRIELEDD 68.06%. b, [RIFEGTAAL OS5 M A& TH )
THORARAN 3.08 1278 R AERILTT AR IRRBUN 24.22 1270, XF RIKTT HIHELRARE G 15 5377 T ELELN 60.38%, BAHIRK
BT E IEH, REDNEELL. B 2024 SR, Pt ST S54R IRIHE I TOT 608 0.42 4470 (EER N F R IL K
M55 R RIR A TR« WHRAR GO AME GRIUBEAR, AL — R B S XS -

A 2025 4 3 K, BRE BHUE R DU STAAEAE S NI E IR RIFIA . .

B 2024 FR, WML G AEHRAT S AR RIHUA HA5 BVBURE N 318.82 127G, o A (E AIAIEE 71.92 44 7C. WAL 5T (] 4Rl
PRIRIEYE .

AR W AL G AL AR o BN BOHRAT AR ol LA (il A PR ), B 2025 4K 4 10 HEWH, PIHFRLGTE R S5 A
RECGERFERERICS, CEBNERERYNIERSE, PN S 655 B A5 L R T
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A 2025 4 6 H 17 H, RGNS AEAE ATF Hidn RAT G55 M5t TREAREANCR, BRE B AR A DU AL 57 a 1 ok
B2, BANILRE s TRARKBIIH ST N R E AT NS DL .

+. ESG o4

ATHERIERDS, HAS B ET RS TEAES, ESG RIS AFEE L AT,

BT, AFFTEATW LT, TH I IR RS IR /N

HETAT T, A 2024 K, ATHRAML KA 2700 4o AFN EHRNE RN PR B A EIRS, HTERA
B RBERNMNERD AT AN NRERIN, AR EENS N R AR, GEBRIT RS T SER & bT . ok,
KRN FTIAEEAR BANFIIC T A R T o7 5 gy =t

AT AREETIN ESG BRI 1. HE 2024 4K, AFHEHSIE S HEFR, FEAUS. SRR, HPf 1 AtE
HO(HE 20.00%).

+—. MERSFF

W BRI ARE RS, BARRGAMB . BAMEMMSIESEITES TIBE R KRR,

WiAT AR 65 SEBR¥z Hi N 2215 AL B (54T 100.00%F:% . S EILR L P EHR N SHE, B E @ BARIT RO G R A sl #% i s
MEHIARARIT SR, B 2024 4E K, BASEIEHE 7 MAUN 459.69 1270, A EMIE )N 287.08 1270 2024 4, HS{EIEcmE
AU 54.97 1270, SEBRFRIE 5.43 1270, MIRGIEE=MAELAN 14677.35 1476, BAREMLZEA LTI,

2020 4 1 7, @EEIE SIS LR =75 % F (RS SCRRHEZR M), 208 R EANR TREIT 24— E BT TN
OFRAEHIRETT) [ AR ST iR 0 (R BE SCRAHEZR ML) A S508. AR 51 R AR S SCRF . 2020 4 11 A, 5
EFE S I AL B S IR 26 B (R R SO RPHESR B ), I 20 58 FE WA AL 57 S I 20 30 0 e A sl ek PR M I 25 3 BN ER L 100.00
feTet b BE B SR AN ME S R . B, IRARTTRERBAERI B . BN FE MR BN MRS Ty 45 T Wi AL BTAR K SCHS

T RSEERE

MRTAT RS, KRFETRATEE /DN, RBFBERMERATIA R FEFIEEE AR, EERRRRITEEHHEFH
BREEBRITHRUEAKR, TE—BKF. ZEHRBIAATARRLELHERE. BFRALHEBREMBEREGESER, 2
F X A R A5 B ST 1R 5

AR A R A 15 55 BB

B 2024 K, ARSI 185.49 1470, AMIBIAAAT MIEAEIL 5.00 1478, MET ARG, A1
WURAT BTN o

LL 2024 AR 55 Hid AR, L IRAT 5.00 {LTCf5E, AEHAMRRAZRREI N, AGIURATIE, AR aALt
B RUREANIY 83.60%F1 82.61%, BURATHI M LT 0.34 F10.39 ANFE 4R AN, BB B 48 T RE 2 R fit
TR, WA BT BIN 2 FALFF KT L2 555 545 1 SERR s R T I 54

ARSI EE S

DRI 55 Hodle ki, AZIRABIBIIURAT 5.00 1ZTehis, AR FREE . BN 5235 30 7 B IRAB06 A 11 5150
FATHTS Ja W65 E SRR UA KR, BARTE — Bk
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BIR 17 « AWIFIUEILRE 15

2024 £E/K
HiH
BATHI BATIE
A% (2o 185.49 190.49
Fi A B ESARS (ff5) 0.22 0.21
BRIEHATILE RN 5% (D 1.11 1.08
R ONE G C D) 0.14 0.14

GORIRUE: KBS AR 23 5] 0 55 1 e B

+=. TR

ST A ZE R W55 ARG AN SCRFSE TS I ZR G 7 iPAts, A BB A E 24 7] LR KIS LS00 AAY WPRRE N
FasE o
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Bt 1-1 AR RRINEEHAE (B 2025 3 AX)

B4E (X)) X 24
T2 A PR 4L )

CCBT Gem Wisin Captal W= 2 CGaptal Baa Capital Lioabradge | | Basdu (Hoag | | Presage Ceatxry| | Chna Mexhaass Veature
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