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20225 — [ A KRGHFERTERIR S

FRZRERGHFERFR: AA

WRRE: RE

fRIG T -

FRZRBERGRHFRITRE: ART 40
1A

TR ZRBERRFHIR: 10 SFHE 2 A
BAEK (B 5 ERWA IR 4T
AT = AL ),

BIRAR: HFAE, BP—KER,
R — B 8RR A 4 AT — A Z AT,
FEAEHROATEARTHITE, K
& A AR RS TE,

BEEEHR: ARFEANEETEK
AT AERATAN BT, BEFTA
REE, PR ETELH, REANE
BTy, H IS BT LA ERAIT
w4 B A%,

FPREHE: 20224612 B 15 H

RRTERIERBNITR A 1REL:

2 i72:3
B ARATAE B R By ik V4.0.202208
B W 4RAT FARMZ R IR BARR
V4.0.202208
(10 %)

A _ERIRAT EAF SRR ) SRR T E M AR

TR

B AR VAL e A PR A B CBLR AR “BA & 35D X AR
FEAMN FDARIT AR AR A F] (LLUT AR R AR HRAT) 1
PP T AR SER FARAT 2~ AR B AR R AW 583 . W B o
Y B R X L 55 58 T8 AR BT B R AL TAT
BHF KT R A A AS R K 78 AL KT AE T T L 3o [T, BK
FREWRIER], REERFEATE D E 05 Ryt B
gy, SR rf e 8UE R BT SR s s R e
{5 FHACT AT BEHT R A ASFIFE o

IRSEAR FRARAT G R D0 BT BN 1 5377 A e 2R A 2 X AR Ik —
KR ABTF ORI RE SRS, SR TRy e s
F s S O, I H LA E R A, SRS H 7 U B
SRR SRR IR AT REVEROR, A RGR AT RE 1R 3.

R ASERFHATRIC TEX AN SIS A 3%
A2 E KT IR TE BT I XA BRI, 35384 I
Yk BRIt S JrE, RENTONAMNAR AT, REAS
PRm BRI R, AR SEAR FIARAT 32 AN 22 G PA B A2 AL (K 52 75
[SEESEE

FET AR FEAR R ARAT AR JE PR DL LB A IR — 2 %
ATF 5 RPIR DL ZR 6 VA, IR BEAR A 2 2R SE AR T L AR
AT AT PR 2 W) ARG S0 AAA, AR R BIAR
FE SN AAY, TPRJREATEE .

]

1 EREWAFBEWTGHES . KRR RITILS &R
ORFF RIFAEH, WS MR, RN T8 M &
i Y0 A M AR B A 5, RS RAE BT
SSAE A T I I WA BN 5 —, BT BRI R 5L
F77.

2. fERBE”RELERLBIFKT, REKFIRL. H5EK
I ARAT R DR 0 PR AL TAT MBI KT, R FL RS T
BRSTRAEAE S TR I, DI & AT e AL
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Ko
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ZNIAR R/ Nl 25 R8BI LS 2  HUXR RE /18295 »
Xof e XU FR A 7 4 L PR

RSN R U E AR HERIR W, R5EHE
Frovsh R eE,  HIXIN RE M EONERR, 2020 4
LIS B2 ek il 8 AR M, 24 3 F8 73 ANl i s 52 T )
IEIR | FEGTRE S T RESE L, 75 R0 A SRR B A AR 1L
Xt AR SEAR T ARAT VTR B /7 B RE S0 i RN RE i
REZFBEABIPARFHIM TR ARGTFE T
S TCIREAF Al R AR R A (R ORAC 2o FEAT L figh e
PERAEIFPAFME ST IR BT IR T, ASERERATA
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FEHIE:
W E

BB on)

B AR AL 2 (12, 76)

A RITK (%)

PR 75 % (%)

BRI (%)

Bl L Bl(%)

FELELG(%)

JBZR AL 2/ 55 7= S (%)

it A S AT (%)

BT (%)

— AT (%)

%ol — R AT R H(%)
o H

R ONUA)

A& HIFEL S A(1Z0)
WEZE (%)
HFNEZIT)
FRARYIN L (%)

P45 1T B U3 56 (%)
TR PR FE(%)
P BEI R #E (%)

2019 2020 2021

R R FER
4612.09 5484.02 5933.61
354.72 386.43 499.82
1.00 0.82 0.84
389.57 375.13 375.34
3.88 3.06 3.15
89.53 71.62 80.63
66.65 70.36 7211
7.69 7.05 8.42
42.38 43.43 44.43
15.30 14.00 16.29
12.65 11.57 13.94
12.63 11.54 13.90

2019 £ 2020 ££ 2021 ££

118.08 120.59 131.18
82.94 81.46 85.28
2.18 2.16 1.96
48.70 50.55 57.03
28.84 3151 34.18
191 1.61 1.49
1.12 1.00 1.00
14.85 13.64 12.87

2022 fE

6 AR
6285.77
515.30
0.84
390.34
327
81.57
71.20
8.20
44.95
14.53
1335

13.32

2022 £
1—6 H

72.25
50.73

/
36.42

E: 2022 FFE WM HHBERET T

BERR: RAERABATHR. AT FELELSHANGF RS, BERAARYE

FAt, e

FATLRFE

BH PR o

S5 RE

T H /NA

TR TR R
DV ARAT (5 VPR T 1% V3.2.2002204

PP

AAA | FSE | 2022/7/25 [k #EEEE|  ROMLATEIEESUER (T BELEL
V3.2.202204
AAA | Bt | 20208126 %‘iﬁfa PRI AR Q0184 | BEAX

i B FIRRR B 69 RARE B RS TT A R 2020 4F 11 A 9 B ZATHYIR AT kAR iR

AR ) RIEA G5
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FTHA AR o TR LR BAR R A BEATAZ T 40 X143 B Aa 5T R 3 1 R 3 £ T K K A9 AT
PEMA L, MmARMIPST R FRREREIERT L, KENEA Lo L ERIER H B oI RIRE
BT AE. B, NEEFRN,

= RARE T IRR LR A AR A AT A RAEAT IR M 5323, H AT R SAALA WK H
B RHFH TR B0 IES & LRI,

79 | AIRAE TS A BRALAT AU AN A8 F L PV, BX &304 R ATAR AT UM KA A B4R R AR
BB IE R dnF AT K R 7o

A RARE ZFRSTAZHET R ERA B LRAT A A TR 8] QAT M ARz 8)”) R4 B
LA TH TR ZN S RFEZF KX ERRE, RETRERITTLE2HORBRAEL S, 23]
BTG B R AP T M RAFAEATARIE, BRE TSR EE LML B E L&
N, ALERETAZ AT oAby s B 49 & b & R 444 5 4E
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BRAE MR F A R 8] QAT BARCEKREFW?) iz ns) RS T RERF. i TRETES
KIS o W AR F M BN E R ESAT T 88, AnaGiE, WHEE, WaRM, AR
BREAAETES T EAS R, BN RS A B LK XA S 6%, AR ZIKIE
PTh RGP RARERA T AK, B, NEARM,

X ARAE AR RER T ARG A, ABARRGAEG A ARERIZIFR L
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Z AT A IR AR

FERNEASIRITRNBRLF]

20224 4R %

e ERITRIRG

— EFER

REERMEARIT AT G BR AT (AR
FRRFERFBRAT) & — KA EET I
B RS MAER L. B MR N
(P VR R B VAR AT, BT AR F R 3l
AT R ARAT SR B = AR SN 2 — o ARS8
PRTHRAT £ )R AR 52 RS A AL A b
BRI, T 2009 G 58 B il e i),
FONBLA . 2021 9 H, RIEERERIT AR
7.92 WIS E FIBEE L 5 T A K&
11.48 1)1 H I, FLEFEETI4: 90.93 12T, K
AMEE 68.89 1470, #BIE 2022 FF 6 HR, #5E
RERATRA B 68.89 1270, B LKA K
R LR LR 1.

%1 2022 4 6 A KA A KA AR AF I

s BARBWR R LBl
1 B RS (REA) HIRAF 16.67%
2 JUARE B AIR AT 4.34%
3 AREETT AR R A A IR A ] 2.18%
4 IRSE T R AR AT PR 7] 1.45%
5 IRSETI RSB T AR AT PR A 1.20%

& it 25.84%

HIERR: ARZRABATRETAT, RO H2

FREERBRITEE TR RATI S . (IRIE
TAMHERINE, LA IHHE 5 T I
ZENES), FARZE T H DU OCHR [ S A
BVFATUEAF AHE)

BAE 2022 F 6 HR, RERBEITILHE
505 KEWAHHM (FadT). H, BT REE—
oy IR 39 K (b oy KL 4 0. —
WM 195 5%, AL 270 K, EHERX
7941 N

HEERFRATVEM b . R ZETH R0 X
TEARES 2 5,

REERFHATIEEMARN: TRk
= RRBREH

1. ARRATHAI

FREFER B RATARRINRAT AR T 40 1270
TR AG T, BARRAT AR URAT NS F K
B AL F A R R AGE S M N
e,

2. RRARAMIR

AR YA S5 A 4 P75 2 ML AR RS2 S A
AN — BN Z G, BAEA . Hih
—YRA T ARG RAFFHRZA ARG
5RAT NCRAT IS5 AR A5 L4107 7] 1
HAh IR R 555 4 F R — & I0F, S5 Ak T RE
RAT 5 AR RT3 B2 A I ) 1) oAt — £ %
A TR RN 32 1%

MR R AER, RAT AN RAETL K
B FE NFREMEL T Ak F R4 H
U8 H A AT A A R A 5 LA R AT I 3
fh— A T B AIAR S AT 2Bkid, AT
RSCATH BB R E TGS AT . i
REIRICST, FF K AVEER, IR
T4 AR . fill & Fo-48 LR P b
MR (1D SRR SIAES AT IRIC A
P NKETCEAEAT: (2) MR A G AT
N FEER 9 BB B R SO R R AT AN
T EAT

R IE FE A B T T Attt AT
Ir ISR T T RS RAT NI A,
RETEATE AR, UIEREIEEL, "ETN
BrRE ST, SCRRL 55 AN A JiE DAL 44T dik g H
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ZBAAG ARG R AIRE

e

BRE BRI, “HBARTR g b
BRI 2> 2012 AEATAR ) L ARAT B8 A B A
GRATD ) Bkl i) R B TR, A DA%
AT R BEA . RBEARGIF A 2
BRACHKK, — T, RBIARUR B R
WA R ERR SR RGeS, T, —H
i R A BURIC KR, PRI EE W
R R . (B2, “RBEAGTIFRAC M
KB G R

=\ BEBIMES

1. R FE IR Fn 2 795 4T E R

2022 4 B, FRIEIZE TR IR
Ky SEHr g [ 25 B 5 W oK 22 W i 5 S it 7
FE, R B RAT — TR =LK,
XFEEGEISAT T ) — L8 58 oF J& Al )l e
gy B B R R AR AR g S IR, FEVE SE AR

LU — P FBUR RN, FSLit 19 a5 s:
B, RN 245 552 0 L FaAb S, SRR it
P E
SWPPIZE, 2022 R =FEE N AR
i 87.03 Jifeic, #HmAZMILE, FILHEK
3.00%, B EAEAERTE0.50 N E k. Hob, %
Zetgrhii, 2% GDP 4% A b 34 (0.40%)
W2 (4.80%) BIE N =L
AR I, GDP M Z= [F] L3 A+ 2 3.90%.
A RWAEFTERELTF, TIAF=K
HPRTFREZ . 2022 FFHT =%, /=g
IMEFLEIE K 4.20%, RAVAFEHREL; 5
T B = A R B A A K 3.90%
2.30%, ¢ A F I AR G E Y (Al
5.59%- 4.80%) [IVEMRFERCK, = —ZEREEt
iR . =R, TolkA = Puk [l T, e =
PV G A 3G A AR R AP AP 3 KA A
—E 2P, B TR E RT RS IRE

A2 2021 FEZFEE 2022 FZFEFE ERZFHIE

2021 ¢ 2021 £ 2022 £ 2022 4 2022 £

mME = ey —FF —FF =
GDP B4 (HL5) 28.99 32.42 27.02 29.25 30.76
GDP 3#43E (%) 4.90(4.85) 4.00(5.19) 4.80 0.40 3.90
FARLL b TV E R (%) 11.80(6.37) 9.60(6.15) 6.50 3.40 3.90
B & BB R (%) 7.30(3.80) 4.90(3.90) 9.30 6.10 5.90
Dt PR G (%) 8.80(7.20) 4.40(5.69) 0.70 -5.40 -8.00
BB ERE (%) 1.50(0.40) 0.40(0.65) 8.50 7.10 8.60
HE AR R IEE (%) 14.80(3.30) 13.50(4.80) 15.60 10.40 10.10
HEHBRBBELSTHE (%) 16.40(3.93) 12.50(3.98) 327 -0.70 0.70
H AR (%) 32.88 29.87 15.80 14.20 12.50
BEARE (%) 32.52 30.04 9.60 5.70 4.10
CPI ¥R (%) 0.60 0.90 1.10 1.70 2.00
PPI 18 (%) 6.70 8.10 8.70 7.70 5.90
HEFENE (%) 10.00 10.30 10.60 10.80 10.60
— R AILHHWAME (%) 16.30 10.70 8.60 -10.20 -6.60
—RAFTE X HFE (%) 2.30 0.30 8.30 5.90 6.20
WHERERLE (%) 5.03 5.00 5.53 5.83 5.40
EEERASTTRBABE (%) 9.70(5.05) 8.10(5.06) 5.10 3.00 3.20

7 : 1.GDP #3454 5 548, HA404834 4 Rt R eigik; 2.GDP EHIMH A, Rkigde REMTH, 3.h vk, S o3kl £
it seit; ARG EIG R A BARML, SIMAEE R L FAFEIHME,; 6.4 0 ERANT LB & A EIRE LGk, 6.2021 F404%

A5 AT

FHRIR: RETBRBERAITA. T EARSSTA Wind S35

Lh It A ¥k, A AR IR B AT T L BAT AT
FIBT, b AR A 69 2021 47 534 3k A 0L 2019 R B

HEGUTEHHEE, TR,
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Z AT A IR AR

FRu: WRMHZBEBPEER, H
BB BAX AR, H OB KEPE H
DUABREETE R . 9T, 2022 R =2
2T SR B AT 32.03 JIMLIG, TAIELIE K
0.70%. H 1, BB FFE 4.60%, 525%
TR K. BRI, 2022 AT —FE 4
] 5 T T (ANEAR ) 42.14 Jifdot, [FIEL
K 5.90%, BAARREFFERK. Hr, i
TR B FF BRI R R R I,
PREL T Rl K BUR R R IR A s i
B TS, BRI R A BTIEER
B SRR LA B R EE W IRE ). A
D7, AR, (H8 HA 9 4 H
[F) L 3 35 R ORI 1% . 2022 AR T =22
etk b O 4.75 236 0T, RIEEK
8.70%. Frb, MO 2.70 HizETT, FAELHEK
12.50%; #E 1 2.05 J3123E 76, [FIHEIE K 4.10%;
52 52 6451.53 143 T

CPI % A FWEHFK/EE, PPI &£AH
ELEKIERESE R . 2022 SERT=ZF, CPI Rit
ALK 2.00%, & H F @Bk 2R E
TR HUE, SmmigFEART Bk, R
oINS N S BN P O 3= w80 4 TR 5/ N
Z:fE, PPI Rit[ALLIGK 5.90%, 52 4%
¥ mem, % A s RSz ml % . AT
Wittt TG Frids, —FEmAIER. B
BN T, AL )E. b2 5 AT AN A%
TRlEE: EARAER BT AV . 55 =Z% PPI-CPI BY
NZMIER S, g Lk BirE b m wifE
ST, R WAL AR R A I, s
WA .

MRS EY K, BUFRIFFRIE G
RETETHFEE. 2022 FEiT =, it
MR 27.77 Jifeoc, LG22 3.01 H147G;
9 H AR AhANARAT & A LLIE K 10.60%, HEHEEE
6 HAMK 020 NH 4 M. 400G, 2022 FELISk
FEUR ) W0 OB AR A 1) T TMIBUR SERT R T,
B mhse . whah e R m sk E L sy
W2 1.50 JIMZt. 1.06 JifeTt, ttmhag

ok EBESCHER R, R T, ZaET
SRl EBORABRIAS), TFERER. ([EFE5EK
FNANGILARAT A S8V ZE TR R 37 38 1 A A T i
—E XA

WECRmIBIE S, REF. RRAESRMA
MBI, 2022 Fif =FE, £ BALHHE
N 1532 Jifeot, AR HARTHE IR LT R
6.60%, FIFREAHGEBBINZRE, K 4.10%. X
7T, 2022 FFET =F A E R AR
H19.04 JifZt, FIEIEK 6.20%. RAESEHE S
USRI SRR, BHEFHOR . o IR
Al A R R 52 38838 i A A S H IR
LGS

RELEATIREKR, BRIEHRKFEERT
R . ZRAE T, 2022 4F AR A Ok
MR BHE ETHE 5.83%, =FE I REEE
CEEA N, BT EERSKE, R
FOWE 18K, 2022 FFRT =%, &EFRA
B SCRCUON 2.77 T30, SERR R K 3.20%;
e[ R RN RS 1,79 Jioe, SebRlE Hig
K 1.50%. b fE RSONANE 9% 50 32 % 1
MR, =2 DURE RIS =T, 7
PR AR E NS

2. EMBE A2 FATIE

SSELHF AT — i FBURMEEBUER,
RETHIBTEA T X ARG & B R BUR .
2022 49 H 28 H, RBAEFFKAIIETE TIEHE
W2 H T, SRR SeE S TAEIRIMBUR 5 52,
kLRl R AT — M T BUR AR SIEOR, &+
U BRI R P S i BN T OEER
WP BUM BB . R, VAR AT T I8 B
FER TR PRA . SCRERI RO e PR s 75

Ry S ORASHEBUR « Vi ORIE TR

ORBESER . L ISEREIR R e BN . L 5
SEPR IR B S S /R, i R0 H A st
TREI & . At KA R AT R
RPN A
Dra T4 G P IX A 13 16 B A BUR A .
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Z AT A IR AR

WFERLFAE%KEER, BEINEKER
EJ1e 2022 fF =2, Tk, Hgfimis
WAL XF LB RIE RS, R M. B
HEVR IR 2 S S A 1 73 AR b 1] S AR EL T —
I KBORIBOR . AR K BRI
T, FEEAFLGE W REOE —EEIE, AT
DRI IR, WFELir 2B R,
F—J7, METEERZ K BURES, XE
R AT A B LR 2 I A A P S S A7 AE
R 55 MR S I Ati 5 R DU, 9 B s Ak SR AR
BE, BN APRETE ., b 5 sHRiE, &
i RAS IR 7

3. RIRZ LA

RENAEFHBEA BRSE, SRBETE
BR, BEESRATS X KRR ARRES I SE A A5 K
BRI R BR—HHE, 2020 EE1EHR
R 2N X R B B, X RFEHXE
S rENvIE A T R, AT & BT B R,
2021 4, FEERBERIGHEE, EMETHY
BEHFTEFA .

IREEL T RAT B T A 55 3= B T
HREEHLIX, JRM) AR E BT IEM . RIETAL
FIHRKETEHE. BRIT=MAMAEILE, S48
NS, T RS GER 2, &5 M5
T2 AKFE BN a2 ., 15 BHAE FIR
SUTHBRALE, SRR, RIETRIIK
JRAMAIBIE T, SINANGE, §RXANR Ty, el
HTREMNERE. 2L ZENERE, Kt
TR T HTEE AN 4i2UR3E. (b T
Hil i RSP k. TERN AT T, RoE
TN A AT SEAR G T B, R kA A B 17
HAERINCE, R RMNEFTRRE, &
RUGAFPIEK, R P R . TEH
NV FR MY E R R IR, ARSETHE et
BEWANR 5, R TR K s & 13,
FEntR T AR b, e RS, KK
JRES 28 SO, JEEk, B
FEFELHE I RS X, WA, W

TN AT X R R8T N BRI BRI
il BN AR5E. A, Y00 R (BR=AA
U IR, JIEERA T ARy A E e T
REATIX . S5 KR EE S| 2 NEM, Mk
oo P ARG ARSI
Felh, X NIRFEHLIX BT R LIS .

2020 4, ZHEEG I E S, St
R BERIR M, 7R 58 i [X 248 57 14 I 25 i
Z%; 2021 4F, MEEEMEHRBEDSER, MVIF
EWHEFRETEM, ZFEEAREA. 2019—
2021 4F, ZRZEHNIX LG PR B I 43 N
7.4%- 1.1%K11 8.2%; 2021 4F, HIELFELHL
GRAE P RE 10855.35 12T, Hr, H—relki
TifE 34.66 1270, [FILLHEK 11.8%; 25 —r= ki
TME 6319.41 1278, FHHK 10.5%; H=r=
HNE 4501.28 127t [A GRS K 5.1%.2021 4,
REET AT LI — A LTE N 769.46 1278,
K 10.8%; TEM— A ILTUE SCH
874.29 147G, B FAFIEK 3.6%; AfEINEE T (E
JE R AL RN 63740 76, B EEHK
9.8%; AT RN HAFE R A AU A
43188 Jt, & FAEIHEK 11.2%.

AR, REET ST d AR R,
B S LA A 4R N, M ERAT SRl
R FE BT I R 58 40 e 0 A e BT 2021 4F,
HRFETT LB A Rl 3G e 697.43 1276, L4
WK 5.1%. BZE 2021 K, KIEN LRI
B IA S TIAE AR 20315.59 1270, B FAER
BK 11.4%; SRS MEGRREN 14931.21 12
JG, B EERMEK 16.9%.

4. 47 sHr

(1) A7k Est

FARIT R B R, B KB
Wi — . 2021 4, BEEREZFELT
FEAE, BRAT B AR RS, (H3Z
s b= R AT 6 Rl T PR I R S TR R
B P R 5 B R AR B 7 4 AT TR
M P=GER SR, AR RARAT 9577 3t 4% 100
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Z AT A IR AR

e WA R, T MR AT AR
ST, IR LT, SR
o BERRAHTT, LT (5% R i
AR N R, {55

BT . BE 2021 K, FEFE AT 5
A 288.59 Jifdot, B EAERIEK 8.58%; it
GUEAN 264.75 Jife T, B A RIEK 8.26% (1L
% 3),

K3 HLARATE RN 54

W H 2017 48 2018 £¢ 2019 £ 2020 £ 2021 48
B R (o0 196.78 209.96 239.49 265.79 288.59
A (Jifeoe) 182.06 193.49 220.05 244.54 264.75
ARG LT 1.71 2.03 241 2.70 2.85
RREGKE (%) 1.74 1.83 1.86 1.84 1.73
BREEE (%) 181.42 186.31 186.08 184.47 196.91
WEZE (%) 2.10 2.18 2.20 2.10 2.08
HRNE (J31270) 1.75 1.83 1.99 1.94 2.18
FERNEE (%) 0.92 0.90 0.87 0.77 0.79
BEAFIEZE (%) 12.56 11.73 10.96 9.48 9.64
FHEH (%) 70.55 74.34 75.40 76.81 79.69
MANTELBE] (%) 50.03 5531 58.46 58.41 60.32
HAREE (%) 13.65 14.20 14.64 14.70 15.13
—RHERERLE (%) 11.35 11.58 11.95 12.04 12.35
L —HRAREE (%) 10.75 11.03 10.92 10.72 10.78

HFERR: FEAMATROEEEEER &, BROTEEE

FVRITERE=RERP NS, REB
BREFRHA. 2021 F, EEMEFETE
FHRESE, BINA RS E IR,
P ARAT A R DTG R B sk, HLE A
PUR BB BRI K, R ARAT AN RATEHCR LA
Je RO i EAERA AT R, HAS
RIOERE L TN FEREF N EaS, S5
TR AL O, I A5 AR AT 4% . K
£ 2021 HAK, FEARATA RETREN 1.73%,
FVEREH G 2.31%, 20 J5 AR R T %
0.11 A10.26 NE . H—J7H, EELLK,
1 22 IR B 4 Rl ML AL 38 O e A A 4R B
8577 SN AL 3, (R BN AL Y
FRE I AR AT 2B AU DY G FFIBUR B
F 2021 12 H 31 HE, HTFARGEGEKE
Tebr B — e s e, TFRrsoaE Aok
BATIE R0 = R LA L. IR A& TE LR
E, 2021 4, EMARAT A ORFFBOR I DR S
HERITRNE, W ERREA L. HE
2021 R, FMERATIR & B 5% 196.91%, 1

FEERETF 1244 DR RESHEANRE 71
i

FEE TR T T I 5 A R B £ 7
HRERERUFOERRE. MEER
FAEFT A R R 5 B #5873 AR AR e AT X
Bor 2 e, AV ARAT R b B8 77 o W P 435 A XURS: A
Fr bt S5O0, IR M ARAT 8 5
P B 17 i S bR AL B Rt (S E B T
RIGEARFR SRR o EUAT P F, (B0 — S A
JERJE B G Bm gl . By i At R &
AT IR BEREE ™, Bl % e T 1 ik 2
B INH RN R AL s AT Ml i
SR, Ea Akt KU fE JT R4 B IR DL HY
BIASFIREBE AL, B0 ARbs B i
W R, BRTmEAR ETH IR L RAT
Bt WS B BT R — € IR A7, RMLARAT 35051 5%
7 AR DU R R AR ORTE

H#REREIEREREER, BEER™R
B, $HEREER T, Bk R FKF
BRI 2021 LELICK, FERRE R B MH T,
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Z B A AAE AR

k= N TR R A o S e e o NS B
AL AN S A el g S Nt S S P
SOCEHAIRTAT; [FN, 1 ERR S FH0LE
LPR AT 51 F PR beak Rl gt — 0 R, 2021
12 ASERINACFRIRE R 4.76%. 21T
FRZTAT S G 5T N E IS AT
DA, BT E P I s R AT,
SE R AP H 2021 4R,
TR 208 i BEAENLEI AL — e R B 5] &
FERIEATAT, I RAT B & I 444
IAEEIIRE, EMEmRAR G, FEFEER
WA PREGE s, WA RIS, 2021 4F
PV ARAT IR 258 2.08%, B EAERFE 0.02 4
B3 0 2021 4F, R MARAT SEBLERIE 2.18 5
278, B EAERK 12.63%, M#EHE T,
B TS DR O A kB YN |
Tt [RIRE 87 i B s P EUR & TR R 12 M7
B2 hn 2020 FREFIRARFT . m AR T & AIK
PR e, (HTE B u I R R R AT
MIEOLR, SUstom AT T I A7 K AR 52 3
S i, ELAS DR 587 i S AR mT R R K
B RE 1IN AR R 23 18], v S 22 R A
RE 1 BN LA AT T

ML RAT S TR e iR I R E S 8
I, B ER 4 /INRAT TH s A TR B A XK B
EF A E N RRAT RFFFR R T MBUR, 45
Hric FHFEE HEIE DR (MLF) . F583K.
PRSI AT I EAEE 2 P I MK TR
Bodemah e, 2021 7 Ak 12 H, HEAR
AT N RS RN R IS &R %
0.5 NMHT A CRECHIT S%IEaiE & a5
UKD, FEREKIAT 440 2.2 Jifdot, @il
IV BRI SR U B 4454 . (RItE, R
KENAATE M EBOR G 5 AT I B SCRE
L2 TR N, BRI KPR R
HHEFEM . BE 2021 A, mARTIR SR
RARPMRFFIERUT KT ABAEDR LR B A,
KRB I B A AR, BB 1355
GeAME R A3 IZ 0, 8 45 DX NRAT WA

SR [E)Y A7 5 () BN, T PRI Bl X
KA B b7t

AT RKEH RS, HERSH/RIT
IEIE—E R ARTTE ST . 2021 LK, 5
ORISR (1) 38 4K DA K B4 B L S R AR b
HRIE Bt 4 [0l RAAE — EFRE K T kAR
AT R ATHFE; BB RK I T 71 Bl 5 A A A= R
D3 ag, [FE, A E N AT T R AT 5
P EH (CBS) #fE, XTHRIRIT KL
AT R AN DA R SRR R INRAT R AT K B
b R ARIE TRMAER, Iz 2021 43K
[ 2 45 i EEARAT (D-SIBs) 44 B K Bt b il
U IS HIHES) D-SIBs KB AHN TS 1, T
WARAT AT B A AR A BT T, 7K
SRt e R A IR RAT ISR BN, wE
BRAT TR T R AP R eI, 2021 4F
REARAITHE AT EFE N 15.13%. thsh, 2020
4, BB 2000 1270 Tifii g ATy
SCRFA AR R /INERAT AU, T ) T RAT —
EFERE BT /NRATI AN R R ), (H
HIFIEBE AR R E A i, By et
NG, fER AR R A R R EAFAE—
S8 BRI o =5 R SRR 73 rh /N AT HRAE XU (1)
FEOTR 55, % 7=t (s FH AR 7 38 18R T8k
HilE— e MR AA AT R, M ZRT A5
fE BT ELSS, TEARh R B EAR N A, T
—EM AR FRE ST

ERINERET SRITAELE, H31RIT
VEBRERRE. 2021 FELUR, WEMHITHEG2
TS S BN SR SR, SRR
BRI s FERT T ARAT B SRl 55 5
H PR HUOTRR T 55 A RIA R OGIRAL
S5 AT VS FIPR S RIE, ARXRAT
VR VA B AL T T BE, 2021 ARARAR I 2 K HOUR B
BRI ERAT ML H §1 53t 3804 7k, FEW K
ANFNEHE. AR KA 5 Tish Bt &by
bR 7 EURT R DA R TR D) 4 i 46
i, 2022 4F 1 A, BRES TR GERATRE
UK CBEAS B #E M) HF 3 A 1 HIERSE

www.lhratings.com

10




KESEETERHEIRAS

China Lianhe Credit Rating Co.,Ltd.

Z B A AAE AR

it X RIS BIRBIINSE s SRIBRAZ 5 1 N B
B guit kil SR LME ST AT T2
WATEE, B B R B ek
SiE sV R T RMREDR, 4
T AN ERAT DRIS WU RIS 5 i B, 2D
AT\ R R . BeAh, EBURSCRE TR,
P83 B A S XSk A S AT & I AL, AR B
AR RS D [T i v HL SR ARSI R IX 35
F1; RS, BE SRR AR, HERDR
I R UG RS8R e o

WEE R E 2 G AT R E KR, A we
RARLERIF, BAT AR PR RS,
HAEMER « BURFIRISZRE T, BDARAT ARAN 7T
BEAS PR SRIERE AW 90 98 RENS FL S5 B 1A XU
ZeREhE ) i bPTd, B BRI ONEDLRAT
AT MV EEARAT TG Ji SR N AR E o

(2) RATH LARAT

AR THELEXBRABRNILLHE £
fll, RATENARAT RS R T s R RB™
REFFRS, BEARERRR T HAMR
RIEVARIT, REKFERRTT; HEERS
e, BEABEIAE.

B 2021 K, FEARAM FELARTT 1596
Ko AN R iR R EZAR, AR
BAT IR E GRS E  H BT RESETTTH )
A A, [N, RS MM SRS
FEHERL 2255 5 T A 4% 1 ARARA T -

BEORG R, AR B ARAT I
5 FH KU B KT AT R D7 B B IR D8 5R
WX AN, (RN R85 45 R e Y 8 o 7l 2
T ORAIA R AR TP ARAT (5 DY 37 i i
AR, JUH AR XL Sl A B — RUR KT AE 1

M DX AT TR ARAT A5 XU 2 B2 B W X2

AN TR 45 BT 58 7 Joit B RS AL X A% D BEAR
FRER . 2021 £F, BEEEN BT TR LT
ANARNYIZ D IR IR H 28, AR AR T

ARG —EER, BNERAEE IR,

HA RITFERIAE TR, (255 H AR AR
AT e TRk, BAR A 3 3R KA

REUR, YUK REIIA Tt BEhh, B8 E
AT B AAT IS A5 B B BUR B Ja 0 AR A B
M ARATAE BT B R R, A DY 3 i &
AT SRR RS 154

A4 RHALBATERLE SR
5 H 2018 2019 2020 2021
& FR R R R
AREHE (%) 3.96 3.90 3.88 3.63
WEBEHR (%) 132.54 12816 12219  129.48
WEZE (%) 3.02 2.81 2.49 233
BEFNEER (%) 0.84 0.82 0.62 0.60
B (%) 58.77 63.15 65.20 69.83

BARTLER (%) 13.20 13.13 12.37 12.56

HABRA: T BRATREETERER 2, KA1 EE

2 EURBR ], AT P ML ARAT K 4k 52 1%
SpC =AM AL T e AL, SR BBk
AHE. BEARHAE”, 4 Xk k& imih, =
M BE RO 5552 B PR BRG], X6 H A RIS
ik € fHAS . bR, BEEEAT. &
BT SREEAT FE SRS E S UL, Nz
HAEF= S ALH . 5 BB L RS A e iR 55
JITRII 53 AT R ML ARA T THI I 1) 1R 52 4
Jal, AT AL T, SEECE N KRR
SRR, AR S IR S P B
PR SO BE R RR SN gE, FECRA LR
T B ZEWE SR, AL, ZARE
B DL S YA M S T s, LB R R
BN, BRIRE ST DR

AR, RV ARAT 25 [ 45 AU
IR =R G AR B, TR = uill
W RAWIR N R, BEATHFETR A BT hn,
Iz BRIKE R — e E LS T BAR
AR, R T ML ARAT AR 78 7K A
TS H 2021 4, ST oK T
A0 78 RN AT B A 11 1 7 BURF L TR A3 1 % Th
RAT CA S A P AR AT AN TR RAT )
FEINR, AT ML ARAT B2 A 78 2 /KA BTl I
2021 FERBEART L FHN 12.56%.

APV ARATTE X I 428 D) s A&, 3
A RIFHE P AL, 7305 AU B L

www.lhratings.com
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Z B A AAE AR

m, HFREMEREE AR, TR
SEMERS, Rt S T LSS, It
K2 BUARAT 8 M AR AT X [ b 5 4 () A A A S
K. 2021 4F, R AT 3 — D iR AR
EH, AR E DR L,
Fm B AR DR, T PR B PR KU T
7o (AERFEERE, RAEDVRITEE X
FIERN 2 UN S L NN 2 e =l
Iz A 1 X 5 R & B — @ =Tk, %
SRIFRTENIA FERTE, BBtk s MK
BB RVE

M. EBS5%RE

1. 238635 R 3Rds 4

BEE LT TER B, RERBRITAA
IBEREMH— P EE, ARIREILEIEITERE;
AL SR 5380, BRI TC Sk B
B, REERERPEHEARPHLERFSREE
K 5 BB BOAMTE LZEHER, A
BHITH BT -

IREELR T HRAT PR AL R (A IR (R AR
ATHED CEAT DRSS 2> w96 B ) ) S0k
s B E R A F FERRI R, FrdE 5k
THOL, @A TSR AR R B Ha,
R E B Z IR ARG A ZAS5 R, & E AR
oy TRARA . MBI, ARUER ., E/EE.
WAER, ZRGERMRAT AW B A R)ia B, 3
— B = 5 — B s AL, 2T A
FIVABK s AARAHE BT ik % e 20 0 25 4y 1
WA A LA TR, A RGBS AT
AT o

JBE R K 22 8 AR SE AR T ARAT I B s AL AL
M, AR K2 T o fl i F o DU
N&ERE LM 2). #ZE 2022 4 6 A K,
FREEREEITESRSM 17 REFAR, BF
2 12 BIEH . RERFRAT IS
EREEFSRNALIT RLITHEE T
AN SR EI, JHEZERSNEZ. B2

2022 4F 6 HoR, RERBHRITRMEHZH 4
N, HPTK 14, BTk 3 %. &
SER N ARATIUEE KON EREER A, T
E AT IR A IR A R R ZEMATEATK R
TR A RAR M AT RZE DL 7K (&
T % S g SRS BUEAT KR E,
HAEPATE S, THUEFEINCA G M5
O B T E N RARAT) 2347 B KA 7
EITR% FIR%, TESEREARNEE
1) 4 BRATLAA MO 2236 A0 A B BR R 06

MBI RTE, B2 2022 4 6 AR,
REER P RAT IR A L B — R AR )
REFERTABRA TR 4.34%, BN
R, TN R S Stz N o A
22022 F 6 AR, HREREEUTIERS i
J A3 AT DR I 2R Hh G e AR50 A0 B 4 47 475 100

KERAZ G510, #RE 2022 4 6 AAK,
EWMBEIHORT, RERBRITHE—HRAR
ROT A5 RAB B KRR A5 R4
TR TT 5245 AR 7 B A1 A0 I B = 20 ) o
1.81%- 4.84%F1 29.20%, 5K F% W & Bl .

W EBFE I TH, ARSER P ERAT A TR Tt
53 T FH BT I A 288, FESRII TR s
5 GRS, FINRYE 3 2SR, £%
DA 55, B P, AR N AR R K
H5e¥ . IR, REEREHRAT AW w8 N5
PR 2L, SRR AT IR A AT 5 3T
IPMEAKT s FREAb 3% A LS B UK R
4. RMAREEE RS H IR RS
&, AW T KT 5 XU S R Be Ak K
s dbAh, BN EHTRAT, HAS B BEALSIEL
R HOE B B s, RS KRR BEE T
ERIIE- 21

2. Nreg 3

RERBRITRE B 5 k5% K RS
BERE, BT RmENEERKEEER,
FRRKEEKFZLERTT.
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Z B A AAE AR

IRSEMR TARAT SEAT IO ™ A% IR BUE 2
R RHAEE S XSS BN R & TUHE,
B XRS5 R DT A T KU
BRI SR, AR 2 IR BUB AT KU
BT, JF S HEE ST RS R =K
LS. WitE R RO MFINE R4
il 112 R Ly AL, RS B 780 3t
EIF e SR XS E BEANOC TR 3R, I F 2K
e RS B A B A, OB
o A2 E B B R AR XU B By 1 B VR 5
T e T2 AR A T DRSS B B ) ST it B
£, PATEF MR, BEATEF ST AR
B EPUE B B A KU B AT R 5
MR A BUBAT IR AU E FEHARE -

REERFRAT S 5 B B35 SEPRTE L, il
SE G TG R AH R BRI EE, FFE Bl
EV0L S RS BT B, iR E Bk R
B BEGRA R RS AV A RS IR 5 B
THEAG TR O R A R S, Fd it
BRATON T S R AR BEAT A 425 ISR AN 5E
H LTS, R R AR ST R
SRR LR 58 A SRR B I AR A5 B &R
GraE AR, AR T BN SE & T sl X B
ZRAE s AW S AR AT VB AR AL, fRIE
EATHIOL S R fdiz T, R e eAT K&
MO, 39 0 TR A AR, B R
A XSS5 1) 42 T 2 32 L

3. AR

REERBRIT W7 L0, SIS H AR H)
BEMGH B RMLSKRORE, BT
SR B 5 LS F T RIS

IR SEA T ARAT BAAT 3 X3k AR 7 4R
ITERHUNR IS S, FE T “1+123487 [ Heng
8, DRAHERE R RLR A AR5 BIELSE

FEYGIA, DVEIEIRKIX Oy — 8, R

MLl URHE. AARBEA RS, 5
B OB 0 WS S
TR SIS K R 2

N T SEBL ARG B bR, ZRSER B HATH
SRECCL R F5 7 DLSE R : B %6, ARSERRIRAT
R ARSI 23 7] ERAT M 552 AR SE R ST A,
BN DX A ST A, TE IR A AR
I M EE T 5 AR R R g R 7 A7
U AR, SRR 5K 7 22 2 17 (1 4k
I T S\ AL, A% GE A7 DR B ) 4 T
G AU B AR s AN i XU P2
B, EimamEsiEHE, ReXRE R,
FRERsB AL B AE HAR R, S N AR KK,
WAL RIESN 1 ek =a— R AR B
PUEHE, scieze SR Ihns, GUFRalk g
ZNE; MR SBUSHLA 1R, B SBURIOR
WU BT s AWML R 55T
G, s/ Nl B LR AT AL T BA 1 2
B, BTy, kX A7l e
SN SR AT L B O S5 e, SR ALE
it/ il A 2 i AT < R o5 52 . FLK
REEARARAT R T B DT fh &5k, 327
P BRI ER S Rl IR ST RE ST, RS
JRRFALE, TEE WAL FHRTHRIN, 7

RIS 2 R A 55, 3T 38T AR B

R RSERTAHAT R SEREA AL T,
LRSS, R AN A G BB 1 A
AE B RSE BIA R, STt ERBEOKT, 3T
R R dE A R .

. FRWSZEDH

RERARTEFRG AR =REE
EMCRERULEEM, KITTREFRHE
gy, HETFRERE, FRILFES
MR RN T R EBRITE S /), HHAF
TR BRI E AL H BT L
W5 kg &EEEMRESLAHRE—PR
FrEIAl,

LR, ZRSERTFRAT 780 KIEHITEN
SRV R ITT DUIRS <BUR =A™/
AR AR B NS i, 2 0. MR TR
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Z B A AAE AR

M55, ST ST RFEIE R ARITTHE M g
FEAME G WA R , R
SEAR T AT A7 ST T I 0 WAL 2R SE T 4 HE 4

A5 HRE®
2019 5ER
pyi| |
ot H# 4
1Eak i 5 % 20.27% 1
e S 19.38% 1

EAL, BTSSR, A, ARSERT
AT LT e, HRasEia gnst—»
Tt

5 544
2020 R 2021 FER
i b H 4 i b H &
19.16% 1 19.71% 1
19.13% 1 18.26% 1

i AT 5 EA R R R AT R AT R 6T R

BAERR: RERBBATRETA, AT 52

1. »a4ATk %

RERBRITBIMLE BN AT EE#,
WA EE AT, R AT SRS
WK REinkst LSBT/ E, #
HE SRS, NEENAERES LT
WHEATIENE, H3hA B SRR RREE A .

NFFERITH, REERFERAT BlSe &
B AR B = R % AT e oxs
NTERCERRNG . TR, REERpEHRTELT
R S 20 6 W Sl ol R o 1 570
SEEEMARS, REdEEEERS R,
InssA Bt A7 IR, RN INEa A fE K
mnIEARTEHT, ARREXT ATERO S K& [REF LA
FRAL S R RS 0 R SN AR L), A
WA B AR, FRAERF AR B AN 2 T 3 4 o
oA FERS b, AR ECE R S, b
HESHA ATFHIBIK ;. 76 LRI T, K5

R TERATR A AL AR 2 RIS .

BE 2021 FK, RIEERBRITA AERRD
1689.88 14,70, AR EEI 40.83% .
AFBGFRITH, TR, RERERITH
st &, SAER P ITRBIEN
Y, 123 BTN ORI P ER R, B
B R 4 Rl R 55 s[RI 78 23 A 4 Hh 7 V2
NGRNLA AR S, g T b,
e EiT@E SR A SRR T R, ek
WA B, 2RSS TR, §RKILxHH
TR b e mm 7y; b, AREERFER
TR Rt (B SR, H & BRHEORC & 4K

FRER T = 5, SR I H SR AL SRt B fikimiE,
BB AR S R . IEER, R5E
REFATRRA RN AMETS, HHHTE
REEH T REMES S, WIS i
K, HERNA W BT 2 IR 2021
B, ZRSERTARATHE— P B AR A DR %
T, TR SR MRV 55 T R Bk, R S22 1 I
8 XIRN A FME IR KU Aisem, AR SRk
WA T T B . B 2021 4ER, KK EERAT
AT GER G ESRMEL, TRD R%01892.48 14
TG, HARMEILAEL (SHE R E) 292.60 14T,

IRFER B ERAT SR T 3N T R A5 Bk
%5 FHBWY L ARSI AR Y ) 22 b 208
A7 AR, RERFERATRM A E
BANANE, TS /N ATA RS T4
HHA, BgoMutmRE KRR, 727
NG B R IR 55 B AR ke s (RIS AR AR g 7 ]
FMESH, B EA G mAER, LR
Tty AN A, SRR B R R A
BUE 2021 K, RIEERBEEAT DAL SRR
i 1320.33 147G

2022 FLK, ARERFERATRESRT 5%
AN E RS R, #E— MK
HRGIE, N AFRER S XA
T, R SEA P ARAT AR i RS A IO 5 H
LRI SEARZ Y, BT RO Z e A, I/
AMAZ PSRRI, S T &5 KR, [F
I PRI LRSS, o B 22 5% 4 FH T3 DRI,
XA VR A B ETF. AR E 2022 E 6 K,
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Z B A AAE AR

IRSER AT AT REN 1814.57 1478, #%
FAERIEK 7.38%; AFTERARE 2084.74 14

JG, B EFEREK 10.16%.

6 BRHBLSLEHN
HEH (%)

B EGRRKE (%)

TiH 2019 2020 2021 2022 &£ 2019 2020 2021 20224 2020 2021 2022 &

&/ (Zm
FER FER FER 6 AR  FER FR FER

EPEX

AFAER 1264.99  1483.02  1689.88  1814.57

MELER 1804.10  2213.92  2414.11  2593.61

FoAt Az 30.09 28.96 35.62 47.15

it 3099.18 372590  4139.61 445533 1

e WE

ARGERKEIGR  1257.78 163435 189248  2084.74

b MEBL 180.96 291.35 29260  251.15

A NBER B HGK 800.48 980.16  1088.67  1084.09
it 2058.26  2614.51  2981.15 3168.83 1

6AR HFR  HFR  6AX

40.82 39.80 40.83 40.73 1724 1395 7.38
58.21 59.42 58.32 5821 2272 9.04 7.44

0.97 0.78 0.85 1.06 -3.76  23.00 32.37
00.00  100.00  100.00 100.00 20.22 11.10 7.63

61.11 62.51 63.48 65.79 2994 1579 10.16

8.79 11.14 9.82 793  61.00 0.43 -14.17
38.89 37.49 36.52 3421 2245 1107 -0.42
00.00  100.00  100.00 100.00  27.03  14.02 6.30

E: Bae EANKE BAR A E A E— IR E
HIERR: RERBRATF RS . FREBLETAH, BT EE

2. RERITLS

RIFHZFBERBEBEEENRER
RRTEESRBRETHEANZHE, LF
RIBE R BB R R MR e
BREAZTEVEREFN, HEFKANA
B S BB BB R R

AR, REERFERATIRFT T B M & %
BRI, DAL BT, R
BN REMERRS, WU EESER. i
B ST, RIEERBBTFHEMRMAE
CRM R4, KRBT SRR
PSP AR, T AR S RS HEE B 7K
F, KB AL AR SRR
F FANBATE 50 W B AR (B A
ft, SRR ERIAL . ARG RS IR S5 58
SE s AT FHVRAT . S & rPgE
WK IhRE, S —PRRIHEEH PR . Bk,
IR SEAR P AR AT AR AR A 3 K B B ST & i H
BN TR GERARN T, ¥ % AR AR
B 55 B 5t 3D HES) R Re ) U 1
MR 2R BE 2021 4K, RIEREHRITH
BARP 241411 1270, HEPAFH I
58.32%.

REERFERIT AN NS FHEHAA

ZE DT NI POTRS AT 5m D L
AR, RERBEATHME SR, FEE
BES), IR EERRESEZL TN, FER
HORRE R SRR, T 2RO S5 TR
WK MhAh, RIERFERAT IR A TR,
DA B AT B /N A B B 0, BEENIT
AT AN R R R T IE K,
Ve bt R A e Nt B S S UG AT
TREER T ARATIR L 5 35 8 3k Aok R A o ik
B, AR —TF s, ma—F
DG R A, R L SRR R
A, ML SRR, P mtsdm iRss i, HEsh
P PRI K B — 7T, 2021 4, 5%
G5 M= AT 2 BUR R, ARSET N T
AR BES), BINEEE v S 8UR RIWSS %K
ARG, 7R 5EAR P ERAT T4 4 DY K 1 T B 2 ik
%, N NBEHB 2 TR BE 2021 4
Ky REERFRAT N NIEHFNEL 1088.67 1278,
Horp (P a4 5¥3K 402.60 147T

2022 LK, REER FEBRATFARACIEFY)
HRITLEH TN, IMREEWSER 1.
AMNNGEFITH, ZEERE MW, BRIETRE
s O P o U = ) 1 el ) R S
it J75 58 o AN R, AR SEAR TR AT I 2 DYk S 3%
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Z B A AAE AR

WOTHTIT Y52 8 — 2 [ A7, AN N BT RS
B SR, RERFRITEE
I % PR R AR S B, B AR
R RIFIE K S . BE 2022 F 6 AKX, &
SER I ERAT AN N BRI 1084.09 1276, # L
TR TP 0.42%: it & A7 2593.61 1273,
B EFEREK 7.44%.

3. @iy

AR, RSER R ERAT RML B AR B
TFE, TR B SBNEEE); BESH
FREE A RGER, BARE KRR Eraid.

REERFRATER B IE N I | Y T
B[R, FFIT R T 5 e i 55 LA 2
B 55 R R R o IR, IR
AT, ARSEA BT IR D B B
JE, TR BE ™ AT I R [RE B BAAE I
Dk 5 i B2 A SR IR B it Bt 7 0
A2 oy ot F 2 BN TR ) 7o M AR AT K e T
WIRFIAT N E . FNL 6, ARSEREIRATIR
I T3 7 ) 245 B s 25 T R 58 R L 95 T
NI, RN B & AT Frissl, TimaA
BB IRIE URAT R RMEAFE R [RINMEAFTEA
LSz RN A, Her AT IR RN 2 Bt
At sxtuEmet. MmO =R 6. &8
E 2021 R, REERFRAT LB U

157.73 4276, (5 &P R 2.66%; TR
BT S 1080.62 47T, 5 it SV A1) 19.89%

FFN ST, RFEAR B ARATARYE 22U &
B R AR DL I M A IR AR A, B AR
FIFEFKNE . IR, EREMEAETE T g
B LA FAIRE =T, REERERITH
TSI R T R 1R, LR AERR I AR,
P AR bR AEAG IR ARY, Hh iR E DA
WBNELF . AR R R A8 Ik fi
FF IS BT R B, EZERSMNTVEAE AAT K LA
by BTSSRI A FHF G SR R
AT W Gx b i 25 e BAUEA Br EFE, A BRAUAIR,
RAT T CAE PIATEAT « SIR i 47 S I 1) 4R
1T 3 AR T 57 1 BN K IR %
T4 BeoerE e DR R I I AN ERHAR AT
PR IRIR A 2021 4, RFERFERITLIAL
S 12.87 27T

2022 LK, ARFEAR EARATIRIE 1T 3R] %
TR LN A P [FEDY S5, [F)Y B = Be B 77 FE N
K, TIHRNGEERBA BT N BBl SR
FRRS MR AR, R P gh AR R AR AL,
LA it BURF 5 M BUR M SR 5%
Fo BRE 2022 F 6 AR, RERFEEATREDL
TEERE 162.26 1476, RN &R
992.21 12755 BRI 2571.41 14TT.

RT BFEEF &M

o M CTA) HE (%)

A8 2019 R 2020 £k 2021 K 2019 R 2020 Bk 2021 X
i3z 1670.75 1890.41 2062.55 84.17 82.81 84.78
Hr: BUF KPR 55 931.76 1253.17 1416.44 46.94 54.89 58.22
BURRIT B33 181.62 259.00 351.50 9.15 11.35 14.45
SRR 84.39 105.92 168.50 425 4.64 6.93
E1X (4 pigzd 472.98 272.32 126.11 23.83 11.93 5.18
[FkAE 58.39 95.54 73.13 2.94 4.18 3.01

B 7= 5 0.30 0.27 0.02 0.01
B TR 41.99 16.10 28.14 212 0.71 1.16
B RRIES K A& 167.07 125.93 153.07 8.42 5.52 6.29
AT BN TR 6.19 5.67 6.98 0.31 0.25 0.29
HAlR 40.20 149.02 109.02 2.03 6.53 4.48
BHRE=EH 1984.89 2282.94 2432.89 100.00 100.00 100.00
www.lhratings.com 16
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Z B A AAE AR

W BRIEFERAEREA 25.67 1
BB =R 1959.22 2281

21 4.11 / / /
73 2428.78 / / /

JE: 2020, 2021 FRAILFTR T LM T, FVOCI 492 SME EARILE AR KBRS 09 MME, TR T BALEEF A AC LKA,

HFERR: RERBBATF IHREZRBIA, RO R

4. BW k%

AR, REERBRATIR R TS Bl ER,
TERRWANY S5 3 AL . 7= S BIE R R e 35 55 7 TH
Iyl g5 A, BRI S A E AL T T AR A
HSER, PRI BE 4 A E DR L B 5
Fo A 2022 FF 6 AR, RERFERATELLH
W 4375 484.32 147G .

AR X

REERFERATIRMEE T 2019—2021 FH5IF
W 55403 2 2022 F A I M SR E, &7
Y BB HE LA I R AN DI ARAT S5 A EHARAT 5

£ 8
& W oo

o H 2019 2020 021 2024

R R R 6 AR

B4R 39557 38576  362.11  385.63

DURBCHGRIEH 1989.71 254642 2896.85  3074.48

ENA Vs 213.00  187.07 15773  162.26

B 1959.22  2281.73 2428.78  2571.41

HoAth 2B 5= 54.60 83.03 88.15 92.00
BrEait 4612.09  5484.02  5933.61 628577 1

KA CReR s &4k X 2019—
2021 FIM S RFHAT T #1F, HHE TAaAEL
REF IR = W 2022 4F B E S I SR K
REFHIT

1. ®FR=E

AR, FRERBE BT R RFEK,
BT G HF R B =R,
G HBAR: BHRE = G H/DE TR, Bkt
FHEAKF. HE 2021 F£K, REERFERITHE
PRV 5933.61 4270, B SRR B B
R (R 8).

P L5
& %) B HERERKER (%)

2019 2020 021 2024 200 2021 2022 4F
R BR BR AKX MBR R 6 AR

8.58 7.03 6.10 6.13 248 -6.13 6.50
43.14 4643 4882 4891 2798 13.76 6.13

4.62 341 2.66 258 -12.17 -15.68 2.87
4248 4161 4093 4091 1646 6.44 5.87

118 1.51 1.49 146 52,07 6.17 4.37
00.00  100.00  100.00 _ 100.00 1891 8.20 5.94

E: WA EANRE BT HBEMELGE—RIRE;, FEMSHBERZEF T
HIBERR: RRERBBATTHRERTEM F5IRE, BT %E

(1) fE#

EAER, RERBRITHEFER LK,
BFTUREFEFEHIAEE, ERE™R
B TEIFKE, REREKERLE.

ITEESR, R SEAR PR AT SRR AR 55 Hh 5 Sk
G0, MBI, PER R B
gk, HEE R LER TR B
Jihl, ZERERE . S8 XIERE R R I e R
W, ZRSEA T HRAT (S DR A B g2 . AT k5
AT, AREERFRATIERBUT 5 X IRz

GrAE M R BEROR, AT A& itk
MREN . MBS RSy E; frh =%
KT, WA D AT BRI . AT kR A
T, REER AT H ARG I R DK
FEXT 5 b = DR e PR 3, P D e OY
ORI BARE, REEREEAT T TORAT LY
A AR, AT AR . BIE 2021 4
A, REEREEATET L RAT IO A T 5 Pk
S ELE N 44.75% (LE 9
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Z B A AAE AR

A9 8 WHAT A
2019 £ER 2020 £ER 2021 ER

ik fTilk g4
R AT 1136 fhiligll 10.39 il 12.50
FHL BT AN 25 H 5l 11.00  FLGEAIRE 55 AR 55l 946 HLRFZEE 10.44
Sl 8.73 HRFEE 928  FITTANTE 45 Mk 10.03
8|4 8.65 HH 7.98  E#FH 6.93
jilfea4 827  JEthrek 413 L 485

a1t 48.01 it 41.24 a1t 44.75

< |0p

HIFRR: RERABATER, BOTATEIE, 2019508 R T A ZHEMISIE, 2020542202 1 55435 F T4 2R M IR

\g

RERFRATEN T4 REEHRS,
DA ) 0 PR A A FE A Uy, o i 2
RBUBEGTBEOR: ILFER, RERERIT R

L EEREAART L, AT K
Fo HE 2021 R, REERERIT S TURK
UG 5 55 PR PR A R S M PR 1) ( LER 10D

(10 WEBEEFETE

RREFE
B KB PSR L (%)
R TFE I (%)

2019 R 2020 K 2021 fEK
1.89 6.65 5.33

14.36 31.45 25.25

JE: 20192020 ARSI A WA RA TR, 2021 FREE A FR 2

BIERR: RERBRATIEERARFM, RETIEEE

MBS Z2RE T AR 2R 52 AR AT AR
AR BTN, DRUE GRS B OEK & L AR X
B TEHCIRIE IO T, R SEAR R ARAT I &
T B BERET ", IFIAT 2 AR AR
TELRUE NI TH , H2 255 PEAPRIE N
i RS S EEDL B — 7, ZEE
P i SR RE A, S50 b Pe AR A (A
PR B, FR VR HL TR R BT AEAE RS o
22021 FFR, RERERATHP LR AN
RGN 66.23%, RUERAH
A DT ARE 5 EE 43 h 23.03%1 10.74%,
HEARAT RS SR it v v o

SRR, TR, (EEMETT
T B EEE R E RSN TS, RIERR
AT PR B 5T & P 48 18 2 A
M, g SR EIE IR A R
B o ARSI RS R 7, 2R SEAR 7 AR A T 11
E T (BT TAER L) (il
R FEM) AR A RIS BT
I FE A B LB VORI A RAS DY 5877, thidb
BT VTR W S A P BT R, St e X

B 205 2 P B B, IR A BN R
FALE; R G B AE. BAH. S ES
FEMFR, AR5 HA, Fibli% k5
WETTA, MPRARTE B LR, 2019—
2021 4F, FREELERIT b BEA BT
1% 16.58 1276+ 1522 /2 70H 15.71 4276, Hh
I3 BIAZESAS R OE O 11.44 1278 7.87 1478
A 8.18 147t /I ETE IR 2.05 147t 3.96
.76 5.01 f¢.70; BB 73008 2.12
{276+ 0.87 1275 0.38 1270, 1525 TAEIEHE
PR B Kb DL RAZAN S, RS
BRATHTIEAS B OSRAS B0, A R OSEA B
T, HAATBARKT o FHE8 = LR Ihn
HEJT T, 2R SEAR TR ERA T 1 R DY 0 A R AR
I3 PR R T SR R A ek oy 5 16 A5
A 7 I AR B AE AR ARk LSS A, JF
PATBON TR 1) Fbnife, K 60 K LA L
IS RIAAR R . #E 2021 4K, HIER
FAERAT A BB ARSI 23.84 1270, AREHE
0.84%; AR EBLEF THORFZE,
FH GRS 25 M 55 Mk 55 Bk AR A 31.16 12

www.lhratings.com
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Z B A AAE AR

TG, BTG 1.05 %, I8 90 R LA BT
AN RIGAIELGIY 80.75%. keI,
LR, B TEE7 RN RIFETE, R

SER T ARAT IR &8 S R TR KT
B 2021 R, RERBEITHKSELR
375.34%, TRHETEIL -

SIS TS

&W YD itk (%)

2020 2021 2020 2021

R R R FR FR
E% 1997.62  2547.07  2899.87  3088.59 97.05 97.42 97.27 97.47
KiE 41.21 47.11 5743 55.12 2.00 1.80 1.93 1.74
R 3.74 7.33 6.73 5.78 0.18 0.28 0.23 0.18
Ci} 3 14.79 12.06 1591 18.06 0.72 0.46 0.53 0.57
EZUN 0.91 0.95 1.20 1.29 0.04 0.04 0.04 0.04
TREBERA RGTRE? 19.44 20.33 23.84 25.12 1.00 0.82 0.84 0.84
Wiv e=any 205827  2614.51 2981.15 3168.83  100.00  100.00  100.00 100.00
AT 29.84 23.95 31.16 51.36 1.45 0.92 1.05 1.62
BEBEHE / / / /38957 37513 37534  390.34
PERRER / / / / 3.88 3.06 3.15 327
I 90 KA ESERIA RIREK / / / / 87.48 76.18 80.75 88.75

E: 2019-2022 4 6 A KRR AL A) S AL E . T 8) ST A B A ARAT BN AT R 5] BOHA PR 7 Ak 4R AT AN AT TR 5] 4

FHALANE R EH B ZARMETE

HHERR: RERTBTRR. FTEREARGTH, REFEE

A1 #E. RR. @HRFTAR

1.00%

1.00%

0.84%
0.50% 0.82%

0.00%
201943 20204 3 20214 E 20224868k
—— TR A TRE#E —e—mAFE S

HERR: RERTRFLME, FRBEALTE, He
Fols s

(2) RlALBIZFER

RER B RATFMLE ™ 5 B, R
PERRAERK M BERIRE I ERAK,
BRBE-EWEL, DRRGNE, BE
RemAMEB D, HRETHRB TS

WLAER, FRSEAR R ARAT Rk B3 7 A R
R, BB E R #2021
AR, REERFARAT R P> &80 157.73 127G,
Ho SENIRE SRS 48.04 1276, bR
I35 PRHIBEE: 16.40 1470, 22 50 F LAARAR 4 i
BN 3 s AATRURDE R 93.28 1478, 52 5%t T
F BB WIRETAT S ARAT . BRI
HH, RIER AT R 77 A & AR RS 34

AR, AR SRR, RER
FIERATIE N 7 R R I B, BB R
PR RN L B . B 2021 SR, RIER
FAERATH R P10 2428.78 1270, HEF7 A
B 40.93%. MIHERHERE, RERBEHRIT
PR FEH AR TE . HAL G 5T
THMEERE IR 2021 FEK EIRELH 55
R AL 44.65% 37.17%F0 17.64%.
H, RERFERATER G k6 L RE
NI I B TR RN A A% B B A £

MEARH A A ROTHR . B R IR & R E M ERAR TR, 7 A R TRM R ARAT B A R
O3 ) J s E I BAAAS T ML ARAT S 4 PR 2 ) B0 S e EL el L 4 % 2 2 MR MK T AR T (I KA (IR H 2

NRMED EETHE
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Z AT IR AR

PR E : KRGS TR ASEE#RE
RINZ G &t =, NBr-maEkE, EF
K, BEEBRTIRISE T HE, REEREHRITHR
PETE AT KR, A7 XU 5 2 N AL
B E 57 N A A5 PR 10 B P 3 &)
FAGFE =, LB K. #E 2021 K,
RS2 T ARAT RN = B DL A T
BIER T, AR AT,

2022 fF AR, ARSER EARAT B SR
G, BRI AR . #E 2022
6 R, REERFRITHE LS80 6285.77 14
TG, B EERBE K 5.94%; b ORE R BEGE B
G A 48.91%, WEREMHEEN
4091%. MAETRBI=RERE, 2022 FLIK,
ARSI SRR T, ARSER B ERAT IR R
BRFEWARE, MRk EE, I AR
PERRARFERRE s S — 7, PRI, 5
PR R AT AP R ), S Eua TR

A 12
& B U

RIS KON A 5, (A K & E AT Ak T2
KT, R a5 PR Bt R R IT IS Ol
REBHFR EFERA EH, BREREFERZ
KF. 2022 4 1—6 H, REERERAT BT AR
M4 FAEE A BIEK 6.47 1270, Hhal4 sk
4.58 1276, %44 1.89 1476; #% 2022 4 6 H
Ky REERFHRATA R OTERE 0.84%, 8HIDTK
T 1.62%, 5% 5% 390.34%; 7T~ 0
BT, 2022 4 FPRERGERERAT ORI E
AL g8

2. RARZEMBIRF M

EER, RERBRITRE S R RE
RA, EIRBEAERIFEK: HEFR SR
REBHERS, BOARBEERT; T
BINB & SHE TR TR R
FRIFKF. HE 2021 FK, RIERFEHRIT N
fit A 5433.79 /2ot (W% 12).

AR LA

= CL)) BEFARIERER (%)

% B 2019 2020 2021
R R R

2022 4E 2020 2021 2022 4
6 AX R R 6 A%

2022 £ 2019 2020 2021
6 AR FER R R

QIEZL AN 1046.45 93731  1080.62 992.21 2458 18.39 19.89 17.19  -10.43 15.29 -8.18
PR 3142.17 377549 419066 451315 7381 7406  77.12 78.21 20.16 11.00 7.70
b B 1804.10 221392 241411 2593.61 4238 4343 44.43 4495 2272 9.04 7.44
HoAt 4745 68.75 38479 16251 265.11 1.61 7.55 2.99 459  459.68 5777 63.13
st &t 4257.37  5097.59 5433.79  5770.47  100.00 _ 100.00 _ 100.00 _ 100.00 19.74 6.60 6.20

HERR: RERBBAFIHRERASTERSE, RETIEEE

B R AR FEA R ARAT A R B BT AR

ITAER, ZRZER B ARAT RFE R TR ALY
HGAR AT FRAF R 55, RAFIR - B &)
2 AR s R HAE B A K R )
T B 2021 R, REERBERITE SRR
RE 4190.66 147G, HHGLEEIR) 77.12%; M
it e MERE, REER AT B A0 1
BB 44.43%, e EEdr.

ITAER, REERFERATIRGG B SRR
KT R G RANE O, ST 7 5% SRl
ANMEFTF R T B, TR N B8 & R Brisi sl ,

B 5 U A A ) b R N . LA 2021 SRR,
REER AT RN BT 4 R %1 1080.62 147T;
Hop, FENEAFRGRIN 253.70 1278, 320 HE 4
R 137.34 1070, NiAHiZ: 678.58 1470 H
RAFNE 4o

2022 4F FARAE, ZREFER AT RO S IR
FRK S, M ffURg b, TgaNE
SRR TR, (HERAGREE A RSIA K.
BUE 2022 4 6 AR, REERERATE A
B 4513.15 1270, HAMGUEEELE 78.21%; T
RN 8 992.21 1470, SR 17.19%.
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Z AT IR AR

PBNPETTTH, AR SEAR B HRAT R — s A
R 3UD R B3 77 AR AR B RE o ) R 1
NHBE PR T AR O, RIS I R fr
BUFKP KRBT, REREERATAH
DELLACTE 7T, Inz H At ke e iy,  Hi3k
3 7 SATIRE IR, iR s
BIS AR, FeshPEdabrsl TR K (&R
13),

mAMEEE (%) 22481 244.16
WhEREwH (%) 157.64  150.60  144.24

227.35 220.13

139.89

BIERR: RERHRATHRARBAA, RETEHE

3. BEMELBA

IR, RERBRTH B AR RS
K, REBNE WA BT bS5 RAEE AL,
FPEEWSH AT LI AR R E T
BRI TAT BT AR 2021 4, 45E

L be
- TRy (7T 13118 (76 KR
A FROFR 6AXK FION 105.32 12785 LB A 57.03 1270 L
15 (%) 66.65 7036 7211 71.20 *14),
B (ARSMT) (%) 89.53 7162 80.63 81.57
A 14 KB IBAF
m H 2019 £ 2020 4 2021 4 2022416
BN (276 118.08 120.59 131.18 7225
SN (270 84.90 99.32 105.32 53.34
FH BN (78 13.66 9.40 7.92 4.82
Bl (2ot 14.83 10.70 12.87 11.73
BV (276 60.84 66.93 71.17 3271
W55 RAE S ({270 3345 37.76 44.09 20.88
B ME SR (278 25.94 27.74 25.38 11.15
A RIRNELSH (270 82.94 81.46 85.28 50.73
HRE (2 48.70 50.55 57.03 36.42
FEZE (%) 2.18 2.16 1.96
AL (%) 28.84 31.51 34.18
A FTB R (%) 1.91 1.61 1.49
PIIBEREER (%) 1.12 1.00 1.00
SRR (%) 14.85 13.64 12.87
HIERR: ARRABATHIHRE, FEREABETRE, KREFEER
FUEFSNN R ZER B RAT F MK 80.29%.

P Horp, FLRIRN EZNE LSRRI
FArFRLEMON, FESCH 3B A7 0l 55 R
B3 PR RATAF B 5 5 R R S HE 02021 4,
FREERFBRATI N M5 A, LRI SHRZ DT,
PR TEERA R, W R IEE TR 16 4
BP, {73 [F Ml 3% 4 00 a5 B0U6UE 57U F 2 AR
K ETF4 4 BP, B EZEGHICE, AN TE
PR R AP, REHINE BT BT,
FENBEZ ETr. 2021 4B, ZREERFHRAT
SEHUR RN 10532 4276, 5 E IR

IRFEAR TARAT R ED S5 N 32 SRR T4R
7RSS ARERSNY S5 ARV E 5% o IR, 52
PENE R, ARSERFRAT M R A T2 IR,
) S ARERY 25 3552 B — e R FE fhfn s, F
B2 RSN E BT T . 2021 4F, REER
FIERAT SCI T 21 9 S Ul 7.92 12T,
EVUSNT 6.04%, STENVIRAER] T — & 1)
W FARVER

PR IEE T, 2019 4E, RIER AT
B RN HT e R T HAEN, MoFrafis (X5
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Z AT IR AR

PEGRTE ) BT3RRLE 3% BOZ S T H i U () R
TP B G TR, REER AT R BT 5%
77 43 ) AU ) 98 8 1 e (AL e AR PR R 2R £
Bt bt i At, (H4 BRI as KPR kAT fir
TP 2021, AREERFE AT LI AR
12.87 4275, HEMHRAN 9.81%.

BV I T, b Ss SE B9 LSS F IR
EAR R R AR SEAR R ARAT T B S M R I AR,
BEE ML AR R, ZREERFIRAT LSS K&
HARRRE: BT, AR AR LEAL T X 1]
FRAE KR o AR T, ARG
BRAT G BT, A SRR B TR T R
Fefa e, (EATD0 R SLBLIE il — 5 B TH S
2021 4, FREERFERATIS LE Y 44.09 12
TG, BIRAEAR R 25.38 /47T

AR, EENRAN KRS T, %235
R RAT IR B LT, R R B i
H G SR TR B B B s, TSR 2 A
TR BAIRE T, TR, RIFERERAT A
FIPEFR bR/ INIE R, R4S TAT T3k
o 2021 4F, REERRETRATSCILERNE 57.03
276, ~FX 5 = W s AN S5 45 B P U
A9 1.00%F1 12.87%.

2022 4F FAPAE, ZRFER AT RN SR
AN LF BRI LS B ETF, BEARE IR
FIELIR 2 BT B HBES R A5
IR O PN 75 B S N S b S R il
K EENWWARIRIE) T, R F A A b
Tt 2022 4 1—6 H, ZRFER AT LI ENLIL
A 7225 f¢o6, [FIEHEK 8.88%, SEILAFIE
36.42 1276, [AIEEIGK 14.49%.

4. FTARARM

FIIE BE A0 2R TR AR R AR AT TR AR BB A A
RIEA, H BRI Efist—PRA T HEASE
71, BELTFFREKE.

2021 4F 9 I, REER AT LLEEIE 7.92 HE
TS E TSI G BT A RS 1148 12
B H B, JLEEEE 4 90.93 2T, BALS)
BHrEET: RN, R B AR TR 5T &
7. BUE 2021 R, REERERTHTAER
fi Tt 499.82127C, Hh Sl B A 68.89 147t
RABCFNIE 194.04 1270 b4, 2019-2021 4,
ARFEAT AT 73 1 I AR IR K ] 13.66 427G
14.93 A¢.76H1 23.54 44,70, ST HEA A AR IE B —
SE S o

IAER, BEE SIS IR IE, REERNE
AT RS IBCEE P2 R AE BT L Es (B4
PG FTRA, B e e RS AS AR ) 7
BHHERE, RS IR SE 7= REORF AR . R
2021 HFEAR, FRFEAR R ARAT KU AL 7= AR A0
3429.93 f¢.o6, WEGB = RECN 57.81%; B
B TARRIGER, AREEAR G HRAT M S ALK
BRI KU 5 7= RS 1) 386 K0T % A3
B B TG, (HEEAATEA 78 R AL T = K

2022 4F FoPAE, BEESIIRE, REER
PR ERAT RS AL 5 7= AR AR IR 7% 7= SR 300 e
WK HBTRATH R A GBI WIEE, 5
BB AR T TR, BEA 78 R /MR R
HRAPRFF R R KT #E 2022 £ 6 R,
REFEAR T RATRAR TR 14.53%, —HFAR
B 13.35%, O RFEAREE 13.32%.

A 15 RARFMIEAT

m B 2019 FEK 2020 5K 2021 4EHK 2022 4E 6 AXK
ol — R ARG (278D 343.21 364.75 476.89 493.00
— IR (LT0) 343.90 365.91 478.12 494.29
BEAREH (270D 415.74 442.67 558.70 537.82
USR5 7= R (278D 2717.60 3161.97 3429.93 3701.87
RSB RE (%) 58.92 57.66 57.81 58.89
JBEARAL R/ B A (%) 7.69 7.05 8.42 8.20
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RAFTAE (%)
—RHERATRR (%)
ol HHEAREE (%)

14.00 16.29 14.53
11.57 13.94 13.35
11.54 13.90 13.32

E: 2019—2021 SF4CHE A FHRE S O 42, 2022 5F 6 A RAKRZFitEIniE,

HERR: RERBATFIHREZLETRA, RETEEE

. SMERHE

IRSEAR T RATAF TR T A B AR 5E T
WAL AL, AR DRI RDNEARTT, ZRZEK
PARATAE SCRF B TR R« 447 2 e it
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