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Z B AT IR BIRAE

PEEERITRMNERAF

2019 2020 2021

FER FR FER

B R T0) 588.60 664.73 794.06
AR R (1275) 3245 65.73 68.05
A RBER (%) 1.72 1.65 1.55
TRETB A (%) 23390  229.36 274.83
BERIEA (%) 4.02 3.79 4.25
WL B(%) 226.79 108.20 113.61
EBELE(%) 128.66 201.29 246.29
i & A/ ST %) 40.84 28.64 16.80
J AR AR/ BT (%) 5.51 9.89 8.57
BEAR 7R (%) 11.44 16.22 13.70
— R (%) 10.35 15.09 12.57
W — R AT R (%) 10.35 15.09 12.57

bl 20194F 20204 2021 4F
ENIN (12 78) 23.90 17.23 29.98
PRA& TR A(1Z7E) 1435 8.91 18.59
HRE(1Z0) 0.20 -3.88 2.63
#EZE (%) 5.16 261 4.05
AN (%) 39.14 46.71 36.65
PR BTG I 2 % (%) 3.03 1.42 2.55
P25 I (%) 0.04 - 0.36
P8 B (%) 0.61 - 3.93
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A 2 VBT B 24 7 LA T B
EVE) R E R IR AT (LT
B ETSARAT ™) ISR T E (AT AR

SBBUF . TR T AL LU E Az i 7 B
H &R LR AR I S T RIS . R,
BREBRAERIRIER, AERATX T iR 5t
<5 A v LA R 28 R /K 559 45 R o0 e
BRI AT AT AT BEHT R I A FIFEN o BEAT,
BAGEAT AN P ERATIRG AR A7 (AR
AR “PAEERAT 7D AR I B M AR
BRZA® CEAURRIAR “ 3 B 7D NS KIRE
HEHRE AT (LR R INERIREREE,
REBSTE KRR L 207 BH RIS I 8 fishtk
LR AR TEREE L2 4 T HA S5

FEHRAT SRR RSB AR s
AW R AT IR BB, 4
JERBIARSy . ssaee KmahtE S5 G o,
L RIBR A AR BRAT 7R 11 5 HRAT LA
NVESEHUN 25 TIRBNIE S R, HHAERRE
PhBEA, R A e ARG, AR AT fE
TR 3

AR, FRHATR RS R R OIH S 2 A
K, i eRRE” R RS, HEA
SRR IS BB LR BRI S, EE.
W B BRSO SESk S OR BERFELR
Fe. Si—J7m, AEHATEIDL SR L
NERASL WA, 125 BONRIE R
W IKPANFESE , FELRGE T AT R S kol & |
THEBm R T, %K% Al RE A A KT RS
29, (EVTB PR AR KT BES D)) 7 Rkt
T, NBE BRI A R kSRS KR
TR AT 2 RS SR, B % etk 5haE
VR RRE R .

B0 AR ARAT AR IE RO LA
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SRR A R IR RIRE

W R BAGTFE ARG G AL, G 5T
VAl I 00 A7 PR 2 =R E A5 B S BRAT IR AT
PR 7 ARG SN AAA, AR 2058
KRG SR AN, TFRRE N E.

e

1 e EMBONTEM EAERERSY. A
AT B A BRI (5 B R KR %
WERF “ G+ RH I EHT S 22 A R A
2o BT ) A 52 S S B A3 9 3
Mk 25 R R AR FEBLSE T Ao

2. WHEERL. AERTERRIRER L,
e X XU 21— 52 R AE Y o

3. MWEY BA B TRARAETRKFMLE
RREZE . 2020 £, HEHRATERH 5
WERYBCLAE, IS RIRE R
A RIS AR, R B e 1 5
AN FEAEH, R EE— D i e Hk 55 Kk
JEas[a].

4. BARBRR, HXRFAEK. AERITHR
RERESLNm, A REHARIENEE
B BRI BEOTR . ahE  m AR
FEEEZ TS T HAT /508 PEIRAT
ARVETE A S HRAT M BLREN E fE LN 45 T3
SRR, MHLEHURR MBI f

TR

xiE

1. e aERIuL, FREREREBOR
B AR S5 R BRI . 1115
AT H RTX T RN B8 G MR &
Dy SET RGN, A R
s ELAEAH O I A B0 TR A b 55 46
KARIEW T, HAOW S5 K AL, L
JAF R RS Z KT B v e R B2 <
JRAS Ry A R R 2l 1 58 P R A9 O

2. BAMREEERRIFRE. BB S
S TR ANE PR AR % S B0A EARIT &
FGe 8555, H. 2020 420 Ti% B2 W0E 4%

ERAEH R A T8, ARREAACE 7 PR K
Ko

MEREERRE. AEHRTISHEAS
WE A A B 2 RS DR, R 2 4
5 R T S5 AT DR KU 7 R
SMERFABERE SR B Rk B R RS TT
T M T RS SR . EHEi 28 e K
FLIRRAY 55 W B S R h . FE
AT ST 55 K il — € s 77, H
B B0 55 2 BRI SRR S SN KA
SE, FELTE AT R R S0k TR v
BT, ZRZ ARk KR,
{5 BTBE 7 R AR ML e DUAT) 75 Rk %
T, NS EHEE AR

REZ R ERBIFRFHHRE . &
WG E T A A A R A
WAL 26K o A TCVE AR SR I AT
FAT N BAEEH AR 67150 N FEK
oL, AEHAL—Z B TR 4 ic 51
Felbtim, KA A et A7 i /) Bl 4
AT o AT 42 A 45 S T <o A st
A [ fil A S AR A P — AR TR A8
SRR A P o A EE A AT R
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o

— RIREBBAKRESTAZIA, REPEER, ©HEUEAE X/ 7 X4 #8. BE.
BAT BN AARE AT N B R T SR 2T o

S ARERKE TR AT IFAT E P SR A EOBRELAI B RTERNKE, R2IE
A IAAF 0o R BAR K 5 M A BB FoAZ AT A8 #4358 Ao FOoM 337 B3 F BT KA 09 AT
PR, M kxR Bt 209 F R R REGEE L. KA TR Ao hRIEFT 693 BARE
HPETAE. B AEGEN,

2 KIRE P AR Ak A AT T RIEAT R I S, AR SHAA W F .
& RBAAEAT 28, S 09 37 & I RARAE

W9 RARAE T A BARAEAT LA KA A F AL B, 3R A FAE T AT U SN AB AR AR
BB LE R SR AT H K R Tro

A AREZABRESTRBHEZ PR ERBATROARAE (AT A& “Za8") Riph i,
FUR 6 FA E RN & RP =54k AR, KETEBAT T LB RIGRAE LG, =24F7]
B FA e B AR e TS TR, BATRAERE AT LM B L E L&
W, ALFK A TAZ AT F Ak Aty sy 69 & Ak & R ARIRAEAT T4

7 RE ARKIFBFRILSTAS H5Z N M BIFREHRX R, BETAE . IFBAR 5% 4
RGEAATH R BAT A IR B NEM AL

X RREBERAFRERER T ARGSE, AR RREFGFELEL,; RIERIZIF R L
w, RN IR RA TRAE TN KETAZRGAIFRLERT OAE. T4, &k 554
A

AN AT A RAAAEL R AREH A T E A Wik EEIFEE AR B HRK
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Z B AT IR BIRAE

PIEEERITRIEBIRAR
02— {EAESE (B2H) EHITEIRS

— EFHER

HEAEERIT RO ARAR (LU ERRCH
FARAT™) T 2017 4 11 HIERTIF L, 2 hFE
BATHRAM AR AR (BLURfFR “HE8RAT™ A
R P AR IR 2 B A R A =) (LA AR H
FE G ) LR BT 0 [ A 55— 5 2 phor
RN R B L B ERAT, MR E M R
20.00 1470 2018 4F, HEHAT RGPS HRAT A
B PR R R R AR I R 3R T 20 42 0T, VEME R
A A 40.00 127T: 2020 4, FASHATINR 16.34
LR ey s Forp 9.01 AZ 1 B S ERAT A, 2.67
21t E B ERANE, AR 4.66 A HHT I
PRI e RN R IR B RSB T AR (LUR
Fr“msRFEEREE” W, HETREET
36.76 1470, BRE 2021 K, HEAATHA R
AN 56.34 1475, WAR SAFFBELA LA 1,

A1 2021 FRAAKRIBRBIRIRFLE

5 & 2 LA
1 S HRAT IR A IR A 65.70%

2 HRERH PG A R A IR A 26.03%

3 IS RFRE ISR TE A H 8.27%
& it 100.00%

KRR BERATE RS, RETEEE

BERIT EELE R Tl A3,
TR NLANMRAAAEH FEE A AL
AN RS A AT
TIRIEIPHEE NG, I TR A LS
WEILs RAT RS SREBUNGUR. et
77 IR FENEIRAE; K3z, BN, W
BRATRAL S5 BRI 22 F 55 BedRAT b
M B LA S R Al 55 ORI ARER L 555
HeHE.

R 2021 4EK, FAEHRAT I ARIT BN
R AR 55 Bt ELIER Y 2 b 5E B

ET AT AL s 0 X 2 2
5 5h 3 S8
E AT REA: B,

=\ KEAGRSHAL

1. RBAFABA

HAERTIERET AR T 20 1270
BE N WIRAT RS AR G S, HAPsE——
PRI T 2022 £ 1 AR AT, KATM
BN N 10 1270 A =R AGFHRAT
FIBCN AR 10 1270, BARRAT 3 LEAT A
b5 T AR G TR R S R A ] e b i
P2 NHE

2. At AMR

A S A S I8 BRI FR S S A e
FEAFAHRNI— N Z S, BRLBEAS . et
—RRA T ARG BAGTR A AWGF
5RAT N EAT IS5 A = 58 M A R
Al R 5 55 AT R — iR B2y, SRR AT RE
RAT W5 AT 57 F 3 Iy 4 ) £ HeA — 4 5%
AT RFINAL 4% o BRAERAT NGl (8P ek
HE, BBEAREEORRAT NI A W1
TFA L.

AGZFBE T R R F R A
I BRI ke TR A R A R A
FAT NABHET 7 SRR B 7 A RIE RIS O
N, FEHAh — B AR TR A R B RS
R A7 A et AT #0 B A i ydic . A
07 14 A7 S S T < e YA R — Ml R A Y
FITAT AR T R A S SR R e P T o (1 B
BIHEAT AL . TCIRAAT il R F AR LU P 3
MR (D MR 2V EE ARATRIL, K
TN TEAAT: (2) MRET HAE S AT
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Z B AT IR BIRAE

PICET TR SR BRI SR ISCRE, KAT A
R IEAAT o WACHS > AR, JRAC R 73
ARSAT B RBARAS AR IR AN S AT o

3. AW AFET &R

ARG RAT I 5 5 B G AL TN BR AT B
J5 R R S VAR A ] B At v 4
THFREAT N RBA, LTRSS, (et
ARt R .

BRE BRI, HBEARTF g ER
ey 2012 SFEMA ) CRLARAT A HLI M
A7) PIOART ) AR TR, nTBLA T4
FARNARAT Z A —HBEARGIF A 25
WRAC R, i, AR B AT AR
WA RERR SRR B ST, T, —H
fl R A BRAC AR, R AR R
GHBCR AR . (HAE, “RBEAGTIFRAC
KRBT R

= BEEE

1. EEF IR B 7B ATHE AL
2022 FE—ZSF, G5k R T I E A

ARG I AN E PEINR, A3 F B 2
T, EFRAFEIING, WEMEEIR TR
SRR RERAE KSR A T 2 KRS
I A 22 e KSR A, T 37 3 A PR
&N, 22 T T )R AT R 03— ek
ST ST, “Radg . R BN MR

5, UK ARSI I .

KPS, 2022 £, FERENE
FEEME 27.02 i oo, AR, [FHIGK
4.80%, B EZEREPIEFIIGE  (5.19%) HHT
(7% s PRLEHEK 1.30%, =T LA A 9. (0.50%)
{HR RS BT 2019 £E/K°F (1.70%) .

=R, B=PEEREEEWHEBLR.
2022 F—FLE, F—. PN R gk
3 BN 6.00%A1 5.80%, T AVAEF BikfasE,
H 3 A% 2S5 KBS K, a4l
B 4, R T AR P IE s E
i 285 25 = b3 i [R] L3 o 4.00%, A K
A R AP AR TG (4.57%) KIENSRT 2019
K (7.20%), BEfil R AR 45 40U 52 21 e K
o

%2 2021 —FEE 2002 F—FEFEHIZZFHE

- 2021 5 2021 4 2021 4 2021 £ 2022 £

—FEF e =FE W3 —FE
GDP & (FFiZ75) 24.80 28.15 28.99 32.42 27.02
GDP 3% (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
FARLL L TV EE (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
B E B =R (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30
PR (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70
FEREIT (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50
AR (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEHBRAEE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 327
HOE (%) 48.78 38.51 32.88 29.87 15.80
HOE (%) 29.40 36.79 32.52 30.04 9.60
CPI FKifE (%) 0.00 0.50 0.60 0.90 1.10
PPI FiE (%) 2.10 5.10 6.70 8.10 8.70
R RINE (%) 12.30 11.00 10.00 10.30 10.60
—RRAFETEBAGE (%) 2420 21.80 1630 10.70 8.60
— R AILHH I HHE (%) 6.20 450 230 0.30 8.30
WHEHHAERLE (%) 5.30 5.00 4.90 5.10 5.80
www.lhratings.com 5
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SRR A R IR RIRE

ZEERABZREAEE (%) 13.70(4.53)

12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

7E: 1.GDP 3484 5 M8, HisiEiyh Bt Rkigik; 2.GDP SABIMitE, BRI RERTMTH,; 3 vk, oyt
Aitseit; 4AaRGERE . WHIAT KL FAHBAM; 5AEERANT LEMAIGE A EIRFIHITE; 62021 SHKEFETAAH

R

FHRIR: KOETBERBERAEITR. P EARBEATA Wind S35 %2

R, R R BEHHFTER, B 4050 /47T,

B R E L TN R, O RRERE
BAE. WHITH, 2022 fF =L
T B 10.87 Jifeot, FIEIEK 3.27%, A K
L EFEIAPE T KT (4.14%), R 3
HEEAEX T, Fl R IR RER RS T,
R T R . BT, 2022 F-FEEA
] ] 5 2 =4 B NS AR 10.49 Jifeot, [
FEI K 9.30%, b TAEXSmifr. Hdr, it
RAL G AR SRR s B B W R T, AR TR
BK” BURR s ER . BE A B 4b 5
Bz, {5 3 HidbrlElgE . SNSRI, H DD ERFRR
VR . 2022 AL E TR Y S
1.48 Jife. 30, ALK 13.00%. HH,
8209.20 1.35 7T, [ LLIGK 15.80%; 1 1 6579.80
{22670, FFRIEEIEK 9.60%; 2SI %E 1629.40 12
%It

CPI [F LIRS 442, PPI [F ELEkIEZ A
E¥%. 2022 4—ZFF CPI [ K 1.10%, %%
A5 S A& T BT i 1 B4y R VR M A% ik HE
i AT, —Z=F PPI A 8K 8.70%, %
H A EG 3G [ Y& P2 A i 8l PPL A EL Hh P
Tt, bATEh 30, S NBLEKE 16T, Hhgk
BG4 R R T 20 B g YR A €8 4 0 A% i 21
W, wENEPNHAIER BEN T, AEadE
LEFHRAT IS AT

MBS EY K, MBRTBEWEHE. 2022 4
—ZEEE A BN 12.06 JIM2TT, Eb R
2 1.77 Jifeots 3 AR RESAE & [F L3
£ 10.60%, A FFEARSE 0.30 NME A A
SR, WA BT B SBUM i R R B R IRIG K,
B SCHEAL Rl 5K 1) BB g, — R FE U R 1
RlZE FBLASE AR A 2238 9238 276, oA S %
BRI 25 60, 3 0 SEAAR 28 50 R BN TR T Bk A Al
i b L AR R 2 0l 2 1 4258 {2 o6l

MBS NIZAT S Pie, RASE QSR
XHBRE R, 2022 F-FE, &E K
AFETFIN 6.20 Ji{276, [FIHEIEK 8.60%, IIF
BN BT B iR Horp, 2EBISIN 5.25
Jife e, FHEK 7.70%, F 822 Tk LA
TEHG K7 B, AR 3 M A /NGl A b 22 3 IS 5 A 8
St A R ZR h AR T RS NG IR . SCH DT T
2022 F—ZFE A E— A LR SCH 6.36 Jifl
7, ALK 8.30%, NAETE L 23.80%, i
FE LG AR RN 0.30 NE . RAESEE N
YU AR R T IREE, BEEEOR. A K
MoK S REE AT . T A 8 R S [ Bl
WK 22.40%. 8.50%. 8.40%. 6.80%- 6.20%-

RELEAFIMR, BREANEEHEK.
2022 F—ZE AL, WA A S Z 35 ME R 5.53%,
Hrb1 AL 2 AkiB sl ek tase, WKk
AN 5.30% 5.50%, Bl BERBIAKE,
Fo g BT, FRE R AR T 3 H PR
JROEBEEE N, IREAE SRR E AR 5.80%,
B EAERIMET 0.50 ANE A, Fhlk R 1A
PR, 2022 F—FFE, 2EERAYA S
N 1.03 T3 76, SEFRE LRIE K 5.10%, &I
FEK.

2. BEIBR A ZFATHE

EREKBEEMRENMVE, REETF
BATEREXE, EIMLAYNhELREE.
2022 £ 4 H, FESEEFUERN, EHRY
KBEE MR RALE, GERIEK. R,
R, VISR R MAst KAt . IRty
FEGERXE]: AR (et SR MIBORE, Bk
SE LB REA R AR GE AR pog 2Pk
PR BUEE BRSO IR, RSN TR AR s
i 7 TR 4 R SRR SR R0 (R i, 51 5 FRAI Tl
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Z B AT IR BIRAE

W BRI A SEIUE R AR
Jyi I R AR R s S5 G SR AR
WA EE RN EER T, SRR B REIR 4

BEBMIINTERAEW, EFREKEN
IR Axr=im, 45 145, REESZ BH UL & A4
B ot Tl A 7= 146 Rk 7 %3 s 75 =R,
B &G b s E A RS, AT R AR EE
SRR 75 B P 1 114 7T 5 e 6 P B
WRFLE, fIZNE R — 2 E; RS R/RAR
ik ERAE I BRI B SERE RN, &
I AE R T I REA , O T 25 SR
MR LIZ L RVE. G5 Tk, IMF. tHF4RT4E
FE] BrRAT LA 3 B AR T %) v E 50 3K R Tt o Tt
ARARETEIGK K IR, LI 5.50% 5K H
s (1) R A BT IR

3. ATkt

B ARAT BB R R, B RER
ZERBE—B . 2021 F, BERELFET
FERE, BT = B ORFRIG K, (H32 )5
Hiv = R T 6 Fil 55 PR U R A R s, DK
TR R S G T B B B 7 I R WA R - T
SERIRAE, 4B MR RERAT W P i A5 T 77 o L
SRR, TR/ NMRITEBOREI SR, 2k
b beRrsE B, BEregiiit— DAk SR
J7 T8 B MV ARATAE DR e 1) 3 b AN BNl A
WS R, FEORs g T, BE
2021 A, FRIE R AT 7= L 288.59 JifL
JG, B EERIEK 8.58%; M4 264.75 Jifl
TG, B EFERMEK 8.26% (WL 3).

A3 AT EBW S HIE

m H 2017 &£ 2018 £ 2019 £ 2020 £ 2021 £
B R (JiMLo0) 196.78 209.96 239.49 265.79 288.59
FfEE (i) 182.06 193.49 220.05 244.54 264.75
ARG LT 1.71 2.03 241 2.70 2.85
AREERE (%) 1.74 1.83 1.86 1.84 1.73
BEEEE (%) 181.42 186.31 186.08 184.47 196.91
WEZE (%) 2.10 2.18 2.20 2.10 2.08
H#HNE (120 1.75 1.83 1.99 1.94 2.18
ZEERNE A (%) 0.92 0.90 0.87 0.77 0.79
BEARFNEZE (%) 12.56 11.73 10.96 9.48 9.64
R (%) 70.55 74.34 75.40 76.81 79.69
WENTELH] (%) 50.03 55.31 58.46 58.41 60.32
HATEE (%) 13.65 14.20 14.64 14.70 15.13
—RERFTRE (%) 11.35 11.58 11.95 12.04 12.35
L —FRERRE (%) 10.75 11.03 10.92 10.72 10.78

IR P ERATRIEBEEEEER 2, RETEERE

FWRITEREERERPNE, REE
HEERA. 2021 &, MESVEFRETE
FEREGE, BINARERAEE IERINR,
FVARATAS R DS IG l B R ks, HLBE
PEREBFIBIIE K, D ARITA R OEECR D
Fe RO 7 L B ARG TR, B
RIOGHCR OIS I FEREF s, F1F
AR O, TG 0045 FH R AT . A

£ 2021 K, EDARITAREREN 1.73%,
FIERBTH M E 2.31%, 2 Bl L AEAR FBE 0.1
026 NE S S0, LSk,
EHREEi7 kA DI ARRNN S P IS o & i
TR AV SR, (B 2N b B 3 30
AL B BURFIE PR SCRFBUR &1 2021
12 A 31 HE, HTAREFKERRES
—EMR R, TRREEIE AR ARAT 1S
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SRR A R IR RIRE

PEGE R EAAE L. MRS EDCRE, 2021
DI ERAT IR IFROK ) DY SR AE 25 T4
g, WEBEFAH BT #8E 2021 4K,
FMARITIR A B HE R 196.91%, B EHEK ETH
12.44 NE Sy, RESHEENE T35

EE PR H = H G 1S RS Br Bt
MHREFREZENERRE. ME O
FE” FTRE DRI S8 DL B35 45 AR S AL AL IR
ok d, M ARAT R M B 7 T I 1A R A
B b Fte —J5H, IR ARAT I T B
B B ) 53 57 S AR AL R P AR, (B A BT
RIGEFAEPR 58 7 Lo T R B, (EATY A — 2 A
YR ot s ATl b=t | A= 3: YR E o 7 ) e =2\ 4
AT S DRI ™, B 75 W28 F 1Y T Tl 2%
B IUH G IR, DL e AT e A I
HICE, Bk Al d AU B ) 2 ERIR L
DUASFIRE BE 04k, S B 2 AEAR 587 T i aé
W AR, iR TTIE L B IR AR AT
et AR B BT Sk — R T, AT B Y
2R ARG DL RO

#EERCERERREN, BMEEE™R
BE, $REEEEEA, BAEERPKE
B .2021 LK, TR REFE ST,
WS AW om iR S B LA LE R T 524k, N2t
S () /N A SR AR B AL R G s i, 5
SOGHKFIR TAT; HE, 1 FERM S FEH0LE
LPR AT 5| FSLBR ORI 2 — 2 N, 2021
12 ASEEIMBCF AR E R 4.76%. Z 58K
FIZTAT S ST M S A AT S
SR, EERAT R e R T, =
B B DURAT s 3 2021 45 R 4R, 7K
FIZ e i BERNLEI A — e FERE 51 S AR 30K
KTAT, INZEBRAT B S IR 545 25 4 1) 1
JIFE, EREE A, 286 R 2% R A bR
SR, WOR RS RIS, 2021 SERIER
AT 2208 2.08%, B EAFE TR 0.02 NE 4 R
2021 4=, wEMLARAT SEELR R 2.18 JifLIt, B
K 12.63%, BGEEETE, FEEHT
15 DR BOMASIE F 5 BN BT, [R5

PR R GE FEUR SRR 182 E, & hN 2020
FEFEBART S, R ARAT B A KT 3R AT i
B, RAE BT I e B R M AT RIS T,
B A5 AT TR I A7 2 RS NI 5 A 55 1) A
BAG D% ™ i 2T Ry R IR A THE )
TR R 25 (8], 15522 B A Re 1178 31
RIERE S

FOARIT & TR SN e R S RIS E A EK
S, EERSH/NMRATE I RS R B b
Fo FENRBITRERER T TBOL %44
E AL IR LYER] (MLE). BAGR.
W RN A FF T 3 A 55 2 b B MBE T R0
WEE, 2021 7 AR 12 H, FEANRBRITH
KNSR N R TfAR R S5 05 AN E
I3 R NS BT 5% ki S LA, 3t
BERCK A% 420 2.2 Jifdot, JEmshtE s e Ry
SR SR BT et . PRI, ARSRpIERAT
EREBORS 3 RAT IR MBOR SRS 2 U7 A
RIN, BARRAIME A R G B 7
B 2021 K, TR ST bR IR RF
TERUF /K BAEGRthRe s BT, KAt
EHEESAATMA, HME TS5 A1E H o
EhJEL, R IX 3 INERAT W AT ORI ) 67
BrERE o, Feri i iy sh e KB A B B 7o

BAREKFERFRA, B /NRIT
IR — BRI BRI FTE S, 2021 LK, 5
DRI 38K LR B A T R R A
WA % 4 1R R ARAE — e FEFE IR T R AR AT %
AVEFE; ARERN KPP T B BT AR N AR AR 1
5, RIS, AN RAERAT i BT J AT 54 B
e (CBS) #:4E, X THeF-RAT RS ) — g
Wi sl Ch R SRR/ INRAT RAT K SRR 78 B2
ARAFE T HRAEH, iz 2021 FIRE ARG EE
PEERAT (D-SIBs) 44 5 A P in e 5 0 i v b4
%)l D-SIBs K BEASKM 78 71 2, RMVARAT RAT 5%
AR AR BT T, Ak e g B
A5t RAT IR 3N, R RAT R A7 2
KPR EERA FTHRTE, 2021 SRR T %
AFRFN 15.13%. BAh, 2020 4, FHEBi#t
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SRR A R IR RIRE

#E 2000 1270 BT T 7 SCRpAL AR /N
AT RS, I I RAT — R G2
THNRATII R AN TS T, B IFAEBEAED
FEME S, HA Beth A, fEB
AT ARG R EAFAE—E IR . FE
FUHS > h/INRAT SR RS O BE A R g, 5]
7 i RS B 0 BOK  BUH HT l— 2 1
AR TE TR, NZ IR H S5 5 s,
PEAKN TR UE AN B, T — R A B AN TS
JE77.
RRESES RRITHAELE, HEHRIT
WrgRERRE. 2021 fFLLK, WEMIIHEZ
TRE S SCHR R BN SRR, 2 MRS
SR I, FEXS LR AT FLI X R 55 B
o= bt HOTERMERTSS . 2 FEIA B R ORHREE
Gy ST AT VAR 1l R, IR RAT
IR AR SR, 2021 FEARARIE & R IR H
BRI ERAT M Tt 51 3% 3804 5K, EZE A
FAEEL AR REREE 5~ sl Bt Bk

J 37 A 7 BORT i 5% LA B ELHER I < R 5 Q088K o

20224 1, HURIE TR CRATRIHLIX
BERSSHEFEEANE) JET 3 A 1 HESRSCHE, #f
SEBOTHIRBIAE, XIS 5 I MR 4
VhL IR PR R ST AT T AT RIS
#, eI, B AR S
AP T RAREER, AR
FFARB B B, BT AL
BRI R SN, TEBURFSTRE R, M08 f
KNI AT & AL, 2B EAL AR
ORI, 38 L AR S R S 5 R,
HE DA B, HEB AR G b e
HERFE R IR

bR R B AT R R E R, R
SRARLEITE, HRAT AL O (R T R R A 38,
FLZENSE . BOR ISR R T R A
VAR R WA 52, A9 LR BT IR
GRAEST: 2 EIRE, B N AR
A PR R S R

M. EB5%RE

1. 8] 7638 5 3Rds4)

BESITELTBATERAGGHEEEM,
AFRVREBITRN R BNSEHBE—,
TR SM R, X AR B H SRR T B AE 3
BN, WAL, BESRITZES RSN
i, WK EANTIRT ; {5 B T ROLR R,
BEFEVEZEKIEEBRMNAR, RKREBMN
BEEMME—PRA.

BT CaR)vE) (AR T Al
HAhE e, B THRAKRS BEHAS R
He HEMBRM“ =2— B A r &1
RER, il T AU BN R T AR,
PR F AR E HLER . A E R AR E A, A
ARHEIEE SR L. AR KSR HERITT
BN, AR FTRERSMGFS
LRGN TR 2 (ISR 1-2). #2021
TR, AERITESRSH 7 AEFHAN, BKFE
ol 3 A FEANK. H, PERITAHEEE
WanERERITEEST A 2 M5 1A E
HIEN . HAFRAITEHEENPAT I 7 574R
ITHREE, TEAFFEREAAGEHE N EATIR
5T, WEFSNT, HEZRESRE, £E2
BFATK. BATKEIT KIS 6 L.
B TAE BN JE A, 2R+ T 2022 4F 3 H
FHERITEFKIS: MEEFKERIE
AAFIRRARILAL T I8 d L B, H AT e AR
NBATEFE KM KRS, BRI NPER
TREITE, SERERITERRS O AR
ITHR BATRERIT, AT EBRITRO AR
A FEERRAL GRID ATER BUEAT K NE R,
A, HAEEERATHATES, HEPERITR
ITHTRATI R GBI, BRSHEE, &
B BT ST A BN E O A B2

MIBEALEE R, 2 2021 4FK, AEHRAT
WAy 56.34 1270, Hrprh EHRAT. B2
B IR IR E I L 73 8 65.70%-
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SRR A R IR RIRE

26.03%F1 8.27%, HEHUT HHIZEKMK AR . R
WHEHGEHRATERE, EEM S NG PR %
g E AT A FE A — SR AERAT
FH S ERAT AN R R 3 R4 ) . AL 2021 4
K, EAGHATIRAR PR AT AR XS SR AT
BHAEMRATE R N H RIS 5 5 i
REFHBERAT R 5 & BEI, H5RH
T3 (A8 5y 354 HE — M o b S R E Mk 55 A2 7
BT BEASHRAT SR B RBRAE 5 LA A A7
R 5  AR 1a FAR pE RE IR DS . A = RS
NE, SRR IRBETT ARG A K. )
2021 K, AFHRITR BRI RER
B A SR T $RAT AR o BE A AL L E 4y
1l N2.06%54.13%, fi KEERIRE T A5 R0
NEE, ARG A PR
PRI T, HERATE A1
25 AN BT T I SEBRE DL, B T %381 TEN
2. AR EBB . TTAT AE BT T 5T,
HAWRA T HIRAR, TEB A &S )45
HilE s AW g RS LSSy T
&5 AL, BN ST TS 257
WK 7T, HE AT &30 1A ] e i A
TRl FFRELL “TEAEL R BIE EOR, (RS
R N E TS, FEABR ]
P DTAE A E BT S . A RO T T,
HASEATREEE IR L LB &M ANF 3T
AR, BIR (AT RO L/ MIF) HE14AT
RS, FEIFRE A LRI, FRETR
EZ RGN

2. RFeE 3 KF

BIERITEFERIT AR EES
BAHEEROBN R, BYTAEHES
WERRFETIXREEER, SRXREHE
KB LR

FBHRAT A5 TS HAT B ) R B 22
5, YIRS T AmREEEAR. AEHRT
O oK S B ) i A TR, I R i
Y ARG 5 B 5 9 2l B A 2R DR 2 1 AT R

EEANSCHARE, o DU B R HIL, XX
W6 B A 2R A ORI X AT AT PR
BR TN ER R, HotHE RSN
PRI ORI H I A ERAT R “9B
FECE B I RS B, AR LB Y A
B RSB BTN s i R 2 A A1 i L
AN 2 RS AT 2L A £ IR [T A K [
RAEVER, JLRIRSHEE B2 miist, LsC
b 55 AR R TR e PR AR RS 42 ) ) P T EOR - S
Bl RCR s I BEACR
FEHRATEAE S VISR E . %15
At SEFCRTIG DURRE BT N AR A
BRI RE, 5 6T50™ 5 RS E PR R BN 523
FrEEE TN E AR, ZEEHA
T G AL A . AR BER S BT B R
BUEEL A, 5 B S 2 AT Bo T
RS EAT I, T KSR T 5 3P e
TURAIVE R E BAA R, SRR RAVER ., 2
IO I = B A R e 1 A 28 05 2R BRI B 1R X
B, WRBHIE RS BT AR AR A KU
BIvETB e B B USRI A R e HE
b A 2O E BRSO, (5 BRI %
S RERENE S AT PESEAR O KU R 45 R TE

3. KRR K%

BERITH—RREAR AT, KR
R SRR, RFEIR K E 5L ER
R BT RIS R, HARES LRI AR R
LB AR I o

2021—2023 -4 H A HRAT B —FC HHE FE 1A,
FLRTHE R CHEERAT R R R (2021 4
—2023 ) i T RFLUFEKERR NE
FRECHE, AT T mloR = L B 7 Aotk 45 32
FEIE, [RGB BEORN (R b 4 ml b 45 52
FER, RIERARES, DIFRURITE 2
RS, TEFa. BEL. mIMER
I B R AT

BT UL RS R R, EAERATHE T
DA SR FE it RRSRHT IE B ARG 1 7=
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SRR A R IR RIRE

k55, VR s, 3TiE “fE AR+
WeE” A AR, Tz BRSNS, IR
EICRAE S TR, M B 22 T RT3
iz R TG B T 5 4 (S YR oY
R, LR RIEIRAEL 55T B R JE s 45
B 5G. XHBESERTIREOR, HEZhLSS . ol
B R G0IHTS, FRIL=Kh e
BRENIE. BREIK S . FAisE 5AESEERN
KIZOEETT, ChmRoc il 55 ks KA
ATy s B = Y A N A =il N TR P =
Pl SEHLR BT IR BE SN . AN, EEER
AT R AR 1 i KRS A L0 BE T 5 N R
EREAA, IneR AT — AR B, i
WEZ TR, S — ZIER RS T RUE
W O T 2R, DAL IR, SRR SS
R TR EEHAGER, I
WALIK B BT, sl 5 27 i A 9T B
HACE R IR RS (5 R, v
RIS E LA T B

. FRUSZED

BRESATATEEZAFBOLENE R
HEMEHRT, RAEBRANEEKLSER.
FRALLASR, BEARRAT DME B B A TT /2
B 5 RKTE, BA R AR K
%, FEWENY KERMAESER, ®IE
VS HIME R, HA—J5H, BEELE
B R R T A I B DA K M BRI X R
AL ERWARK K i, TRAERERL LR
MR B4 AR L BB K O Fp itk . P15
BRATAE o B 1 SO0 N LI BB ARAT
BASL T “ SRR WREN s A 5y, fEM5S
X R S 2R R (NI E
BARAT, FARHRAT R BA R RITK
PEREEEL RAT &R IR IR BRI Z B
AT BROLLOK, 55 TRRMIBARSI R 7]
FE L BRI 5590 Fre AL 55 A S AN T BT
FHBARAT 5l 55 R B SRR A Jig o [RI
A RAE MR, B AR RBOR RSO

B IH R AR X WA Bt R A FF SRl
FERATIEA L SR R LR R 2,
P8 73 55 AR 1 T TR 2 B T B

FAEHRATBE 1T el Ml
i S 4 NP o A AN S V2 = SN 451N
< [ Y AR A 2 e R M B AR DR T,
T EEISS . MEEES . SRkl
SSRGS, FRAELE R AW L55
45Ky, RTHBATRCR

1. L&z Ls%

BRERITAS REBFEMAEMNE, &
SRALEGETSHERE, FEBRAMN
g EEREHRET R, #ITEERILS
SERBRERE; BRFERELRIHEXEEE
FETHIERT, NEEHRITHIEKR M
VY& S ey 3i:3i0)-2P

BASHRATENL N AL IS 5 7 B ARAT
ooy RIE G RBHAR S, R BURAT 2 74k
e, RAKERER AR, PR
B L IR 55 A, 15 DEMb 55 AR S R K
HE 2021 K, HERITEHAH CERNTF
) N 607.19 127G

ITAER, AEERATHEEIRELEE “B (R
17) 2B (Fidk) 2C GHZRED” EHHE. “B (4R
17) 2C GH 27 3 FOEAEIHME - RS ™ 5
L2 IR R, Frse B ARTEIN H
Fp= i B 28 TAERRE, BRI Rps R R BT
KROS5 WL AH O™ i ) e B A B R RS 3
HISHAT “B2B2C” {5 AT 2l 528
=HmETFEEERE, SHBY RS G
AT NI TR R, #Z 2021 SR D Rt
5 RN I CHURY CHERRY & 20 R
FKPEIFRENE, HEARTENR 16 AR
B, B RERWMmTES. /N am
NEFE, WHENRZRLAN 9%~24%, Fxt
PR E P SRR R R KT ZE 10% 75 45
“B2C” HEAS HEEHOL % F B E T FHL
APP. & /INE T &5 B i YR TE AT Bk E A AN
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R TEFFBERER R E, AERITIE
REEEMER T, & EEH R
“UFeAe”, HRRERIL “lF T8 APP. LA
Ky NEIFFEAZIEAR R AEERAS, RAOFR
FARE R B HAL AR TE SR . R RS
IR AT R BRA = b, FELATE R T “B+B2C”
WS AR, ARFEI AR B AR A 2R
iR, Lok & FE R R 4 i e R
e 7 “ai 787 INAHE BE 7 i, 2021 £R“B+B2C”
AN 55 LN 36 1270, R BitH7E
LN 194 1270, BEAh, EERATRS IR
HFENEHA IS AR, 52 KT K&
BATEHZE TR SE, AEHRITFAA
G REEREIERS, 56 1E 7 SR R
HERAERS . ERERITH & H REA Y
AT LEBIARET 30%M KRG, HISHRIT
Fre 5 a1 dtariim, AR IEA 5 A1
A FE L, 35T 2021 4F 8 H e AR A AE
Ji R LB . FENL S ST, HAE AT
VPGS Tk 45ia s . KdE . Bl . Bk SCRess
SRS K EA R I, RIS T FAL
APP. M5 /INFEF AR = LA & g
B WA RERETH P bl 55 JUSE Rl 55 3 1
KE, G TremiERmIAN g, S1ETFE
IFFS & LA R I I AT K, S
BRATIH SR OT R ARG K BN B (AE R
BT AE R MR I T I SR R B Bl 55 8%
X GRS R ™, Bea BT
FHICEUR H & 5 F R SR AT BT M 25 A A R 1
Mk, DLBORE 5% R J i SR IR S M AR R DT
AR, EAGERAT M R E SRl 5%,
e CEHERT WHRERT R, ISP ERIT
NIEEE, MR RSN E TR —F
J TR, R AG R e A 7R T
Y EEhRZE 4RSS “B+C BEBh”, ITiE “Al
R REmAARE, LB W CIFEEE
TXER . FRARIERHS S8R rRAe, ScBl
B Im& gL Lk, s E s E UK
C Wik EAEE, IR K BN

A 2021 K, ABRITCHBRER. —AH
SRR PEER BRI (hfE ks
6 FKEN EULEIBEERR, HAENT 309
K LM .

B 2021 FK, HERITNANERRD
(RERHFIR) 569.41 1278, PR A
93.78%, HHK#Esr A “B2B2C” 1N A
G, “B2C” B B8 R LA R BA Y
b FEA BN “B2B2C 7 BRI AT 28 0%
A, R XS AR S DR A Hh 2 20%.

AFGEHITH,  EHASRATE XN R
RIS B SEARRSE, fEAWRIM SRR
SR N AR, 05/ N & il i Al
R 25 A BT, (RIS R Gl PR v 3%
FAREM SRS, 3 AU /N2 b 4 il
55, ESARITHSL T 2k AN BE 4 Rl ok e
Jilal, EEE 5 AR S R AT DA S A AR R
B &R ST A, SRICEVETT Ml
FRHE, SE AR AR R DL SRR
K, PR b2 BB IR S . dhAh, BEERAT
KSR ARAES RS EIE, S5 EHRIT
AR T RS P € 0+0 7 B,
Hr, WEHRAT RIT L N R R AR N A
BF O ONEABERATIRAE 7R F Rl B S
PAKE B G ERATRI AR L b= 5 R
FAE T m IS, AR P PR E
B ARS, TRTHMALE PR . LA
XF, AFRATAIR 1 BIgefoll ., PRad vy 9 i
= FFER ==l Al 9 P Ml i Al AR 25 K
P E RN & R IEE R T 5, 1B
THETR DY AT TRGY. FRAE Y. R SY. N
R R 5 HER S5 N AL G L A
AR AR, hRE R AL %7 55
Mo A 2021 K, AEEITHZEMISCR
THA2701 P NGAME AR ARG I R 55, R%5124.98
{¢.76. HT BAEWRAT RO B R, H A
FON S EE R TAAGEHOWN S, AR DK
ARG N, H T 2021 E LK S 4R47
BT S5 450, W 2 g, A
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Z B AT IR BIRAE

F DU OMARBE 2 TR, 2021 R AT Y
34.93 127G

R

& M oo A CLY] B EFAIRE (%)
2020 2020 2020 2021
R R K K
AN G 0.15 75.89 34.93 0.04 1559 575 49208.13 -53.97
e M5E 0.00 69.20 24.76 0.00 1421 4.08 & -64.22
MABEK 384.50 408.81 569.41 99.39 83.96 93.78 6.32 39.28
Hr: AT RO 376.90 396.12 531.60 97.42 81.36 87.55 5.10 34.20
ZE K 7.60 12.69 23.31 1.96 2.61 3.84 67.03 83.69
RS 0.00 14.50 0.00 2.39 o o
S 222 2.18 2.86 0.57 0.45 0.47 -1.50 3119
& it 386.87 486.88 607.19 100.00 100.00 100.00 25.85 24.71
A ABEART K
B BREAATTIRE, Ko LR
B1 e BERAASATRE S8 B R
100% TR, ABEATIRIEE SlkssEhn, M
0% W G ZRHEA R AR (BUNRER “9
FE BN TR G TR AR, U
} HIRM a0, S s, miE
ROl S . FTERUTAR I T8 Plus” “ 5
oo S EERT A R IR
. - - th, “ 4% plus” IR AT G SN R O

——LEGRES —— T ARRE

HFERR: BERATT RS, RETEEE

2. MgEELs

BESRITRKEEBEMNF & RNE 510
R, MEEEWEFRFELMEZTHTT K
J&; B AL S MK RE; B 5 — T,
AR IR B BURE B FR WEHR AR
mr, FRlFKREAE, KRKBERFER
FERTE

BAGHRAT R E S Fl s 5 51 s
KW E SEE, AERTIMEEE S
A4 ELIC I 77 o R G Rl i AL 55 Rk, E
s B T sl E, SRIET 5
WAL, RIEEREHLRE ), HIRERAT IR

e

TR BB M R PR EHERASE
W HE B E W1 G TR E IR S 5 I
BR#E, FERAT O A dhd AT IR s R
W, RN S REUF SN B E TR AR
B WA 77 B, A RS AR A7 23 ]
FEFIE B, TR A 7 b AIURE P9 3 I i N 3Tt
(175 AT HGR, 10727 i B 5 S 1
() B A B Wi e BRI ) Y R ZE R R

EREE R e E &, aERT “BaE
A S5 HEAWTIAR, 2021 SFEAR “EAEE” 7
FARREUAN 14.01 /47T SE4h, R TEddEaE
W28 5 WA B0 R A7 Ak B 2R 203, A s R
A7 %€ IAE RO AR AR R T BN . 2019—
2020 4, FEFE LT G iEIRBORK A BE s,
FREATMITIAA E B ik, SEA R0
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Z R AT IR AR

BN BRI 2021 4, @ IR S SIS S5
HRK B RRH RS, HRDTTE B8 S AR PR
FER, AR A R ORI KB

AR HRAT Sl bl S5 AR R T2 ZEAL AR ORI
AREAE S5 P AL 5% . A E AT BLL T
Pl APP 31 & T e R AU 55, HATE 5K
FIRERB B AR AT BT E R B
AIRAF . PERBAGREARATSE 6 X
R AFIFREAAE, BIE 2021 K, AERAT
DRES AU Ml 2545 45 A 6.05 14T, BRIV A4
W5 I T, EARRAT AN MR T AR 55 1A 5
FINBALAE BRSSP i PN S5 2 A D RE,
[y B2 PRI T SaaS V55, 7 O 5 EBIVA

FRFTAEA R HHRBEM AR I AR . ZHREE
WA RTEAF 5 15 FKEM AT FREAE,
PRI F-REI 25 B PR fg « 8k 2021 4R,
HASHAT B0k R EM TR 15 K, Rt
2R iR 130 K, AUM MU % 165.10
2.5,

AR, R EHEH R ARAT A i E

B W 281 5 T i R Ik S8l 55 1) B R A
e, FAEHRAT GG 1 2 IRIE 2 B €

thifr, BERERCRSZRIAFIREN, 7055 R
BARETTEH. AL, AERAT TR
PhJE A RIE LSRR By 5, M oR A =T
BEPGIREE ;s H T, FRER R KA
B SV, IFIE I AT AU 55 1 A

KEEUE, 2021 FAEFTIAL/NE 5] FF-
B2 & GHAEE LR LK

69.85%
70% 72.05%
60%
48.69%
50% 0
1% 49.43%
30% 25.76%
20% 28 44%
10%
0%
201955 20205 20214F3K
—s—L 5 TFEbt WEFRGT

BIBRR: BERATFITRE, RETIEEE

A5 AREM
& B Yo & k(%) B AR (%)
2020 2021 2020 2020 2021
R R FR FER FER
RE FRER Sy
AR 80.20 69.87 123.81 25.76 28.44 49.43 -12.88 77.20
it B AP 227.14 171.56 121.96 72.95 69.85 48.69 24.47 2891
A TIRRRI S
TE WK 230.76 176.89 147.95 74.11 72.02 59.07 -23.34 -16.36
TEIAEK 76.57 64.54 97.82 24.59 2627 39.05 -15.72 51.56
ML 4.04 420 4.71 1.30 1.71 1.88 3.91 12.14
& it 311.38 245.63 250.47 100.00 100.00 100.00 -21.12 1.97

BHERR: BERATT RS, ROTEEE

3. aEkT LS

FAGRAT SR T 370 55 32 B bl £ Fl R 5
151, BARBEIELE T ENMLS . & B85 3%
KR TRAT N SR . E AR ERAT S B [B] i
¥, LRzl T R CLORIE AT B 1
A,

BRESITFMLBE™REARK, RLAGE
EEY, THRAR SRR & R ERR;
LA B S REEM BN T/ RIT BB EAS, #
RRMSER, DERREMETESAE.

AR, AEHRATRENE 5IRAT. e
VAT /N Kt BN AT S X (R N I IDN
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Z B AT IR BIRAE

AR BT W RE, DL 2 15 DRl 55 K e
107 o P ER 7/ N e N TN S
WURAETBGRIUN X, 3 #0873 32 H [l g <5 i %
FERAS IR G, AR FEENEARE
AT, AEMRTFENMLS R EIEAKR, B
RN E, 52 5% F RN BE N ARAT
SR, S SRR B LR
H B .

BAG BT PRAE AT RS PE AT 52 T
Beoiab g%, W Tt AN B A T E Y
B, $B TR, BB IO B H
AR, AEHAT BB B A R e, #

PR B A MR AT, AR
SN PEAI B R R SR B — e U ) e 4 I
BUFI ABS ##5. #% 2021 K, HEHRITHE
BHFR T FERNEG, FEESRTTAMS
G MHgHEE, BARREREKERE (0
%6,

AR, BASEAT NI R N 7=
V5%, K BT A DY = T B0 R AT BE 7 S HF
UES5, DASR 98 58 &R #0677 . 2021 4E 3R,
HAESATAERATIE RS Sl o oo
R R RAT WA, S IRORAT I AT
22.27 {¢.7G.

K6 TR LEM

& W oo
TiH
2019 45K 2020 £EK
i 59.55 54.54
S i 59.55 54.54
b 0.00 0.00
Hu 7 BUR 0.00 0.00
BT 14.07 13.94
B ai TH 0.00 0.01
ABS Sk 0.00 4.05
i a6 AEAIE 0.00 1.00
ML 0.67 0.77
BB A 74.29 74.31
T R HER 0.00 0.07
BRI 74.29 74.24

& 00
2021 £ 2019 45K 2020 5 2021 £

50.59 80.15 73.40 69.63

46.79 80.15 73.40 64.41
3.49 0.00 0.00 4.81
0.30 0.00 0.00 0.41

18.53 18.94 18.76 25.50
0.02 0.00 0.01 0.02
2.79 0.00 5.45 3.84
0.00 0.00 135 0.00
0.73 0.90 1.04 1.01

72.65 100.00 100.00 100.00
0.00

72.65

HAERR: BASARATHITIRE, BREOTEEE

AR X

HESRATIRAL T 2019—2021 M SR E .
o, 2019—2020 4E 55k 11 & Vi Bl EL 4
BHASHRAT AN A FHVERI 34k T
ZERICFERE T 2020 4F 2 HEHE, 2021 404
FIWEARFAETAIMERML TR, EEkE
R ST HES BT GRS @ A1k X FdR i

FSAREHAT T, IR A TR REE
SR R o

I HFmE

IR, AERITHESMEEKRER, &
FEEURFOVE, AR SR~ SBHHLEAS
Wr BTt Rk RBER B G LA
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ZBRABHE RIS

&7
&8/ Jdwo

2020

FER
WA FBE ™ 82.82 30.81 63.66
e 5 = 44.13 75.23 52.88
GERR I HGR I 371.51 468.75 581.43
Eidd e 74.29 74.24 72.65
HAh Bt 15.84 15.69 23.44
et 588.60 664.73 794.06

F A
i e (%) B HEARIHCE (%)

2020 2020 2021

R FER R
14.07 4.64 8.02 -62.79 106.60
7.50 11.32 6.66 70.47 229.71
63.12 70.52 73.22 26.17 24.04
12.62 11.17 9.15 -0.06 2.15
2.69 2.36 2.95 -0.96 49.38
100.00 100.00 100.00 12.93 19.46

HHERR: BT RS, ROTEEE

(1) Bt

LR, BRERITEREEE KRR,
RHATIL R F P ETREIIEIE, ERE R
B TATEEF KT, RHREKTFRL.

AR, T B AT TR K AR, 2021

AR KT GT Je Bk141581.4310 78 . HTAT

M A5, VRN EARRAT, A IRAT
LS VN {8 OSE S W =N
AT FGEFIE N 20204E LIk, HAEHRAT
XA F KRR PR R FF T AR BRI
ORI EE , ABBEHAT WA v FEATI AL T AR AR
ATl S R AN 2

%8 WAERFLRHARE
2019 £ 2020 £ 2021 &£k

7 M
e el 097 #HLRMEFI 714 HORAEEI 6.26
iR i e 4 0.18  FlEART S ANR S 1.70  BREARFFAEANR S 1.13
AT FE Ol 0.13 &, #k. . il 169 AiEBHI. BAEATHREOL 1.02
RS E 7N &
N4 0.13  filiEk 1.08 AR, AR A Mk 0.73
il &l 012 {5 B4 HAFRUE BEAMRS 0.62  filliEy 0.62

= it 1.54 & it 12.23 & it 9.76

HFERR: BERATREEREA, RETEEE

PEakE AP R, AT R Rk
RGP AN R SR ST S T A
XK (HARY) . MBS B 25 5 BEOR T,
T A AE ERAT RIMEAF TSI (0 I e, DA%
X RIS B i 1) B P B, AR 20214 5K
FUBRAT RS B 2R R AR AT &5 M 2R

(9 RBEFEHL
2019 2020 2021

FERARA
g£R FER ER
I KR AR DY B — R P B 4 R
FRUR: 5 55— R ARV (%) 015 1232 1277
5K B 5% A [ Ml 4 P 54 B Ak A7 2%
J A B R — R AR (%) 022 000 0.04

BRI SR (A B — 2 7 UK B 5 —

FRAFGE (%) 6454 895 450
B KB DGR BRI (%) 014 014 007
KT RE P SEREAGEE (%) 086 133  0.69

IR B RRATIE MARIRBTA, RETEEE

EOTB R T, 1R HRAT SRR A
MBS AT PR RTSE N, AR 55 A R L, ULAE
GRS R BRE, IRHESCE B R
FPHENSKENG . EEZE RS, 2EFT
EEARE. 2021 4, AERITHAANR
BT IR B 90 RN 60 K, HLZRAy
FARUES A%, @ETLA BT R IR, |
EARAT N Hd . B SRR A8 T T AN n 5 5
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Z B AT IR BIRAE

BB AR E R, BT A4 &2k
MBS, BT NTAEE . = 8dEAT WA
i, FRERIEASARR, IR T 2% 2Rl 55 K
BRI AV E T, SRTHRTIRECE s R AT
Jr, I AE e SR KR A, RS
LA AT Z R I, e X K
IR SURJTH, RREGEACHENCRNS, hnomia )
DU, X AT S A 2 AF RO DT FOE I T e
R IEAh, G EUTIEE L SR SRIE
PR RGP MR R, S T
RS ALK, AR 2 I 5 A AR B 7 XU 1
T ARAIE L, ST H A RS, RvE
FATH MIETAR A LA RGEHE B A

PLEY 2 TRBRAH . AR E T, 2019
B, BESATE IRNA RIS T8 55 I
L5718 10.07 14765 0.74 1275; 2020 5
2021 SFRZAHFAL 08 11.44 1205 11.55 12
76, METHEBAL 78 0.24 12785 0.18 14
TG MARIEFATI ARG, AEHRIT A
T PR GTR SR M F A RBEEHE 70N
1.70%H01 0.25%, N ATH BHEEHA RFEE T4
IR o INBERRIR 1B DURE , IT4EK, b
DU IRAE AE A T 0 B B OK BA R A5 52 5t 7=
R, BERAT IR IR AP BRI K
O, HAT7REKT (W 10D,

10 RERE

% H & W (o il ACTY)

2019 5R 2020 R 2021 R 2019 5R 2020 55K 2021 FER
E% 368.09 471.04 584.53 94.94 96.93 96.57
KiE 12.95 6.90 11.42 3.34 1.42 1.89
R 135 0.46 1.92 0.35 0.10 0.32
Ci} 3 2.05 0.89 131 0.53 0.18 0.22
PN 3.26 6.67 6.14 0.84 137 1.01
SERA 387.70 485.96 605.31 100.00 100.00 100.00
AR 6.66 8.03 9.36 1.72 1.65 1.55
BT 19.58 14.92 19.55 5.05 3.07 3.23
REB®HE 233.90 229.36 274.83
SERBEE 4.02 3.79 4.25
i 90 K LA EFERKIAN B SRR 98.92 99.59 87.27

BIERR: BERATEERE, RETEEE

B3 £ FR. CHARRERAY

3.00% o7 3.23%
1.89%
2.00% 1.72% 1.65% ’-_—-____‘

1.00% 1.42% L1.55%

0.00%
201943 202085 202148 3K

——STiEEEAS TRERE

BRI BREBATE RS, BRETIEEE

—— R S

(2) B BAZFEF =

ISR, BRERITRNLEE B E I E M
BAR; ENVEERR=TEHFFRE, I
BERE=RERLF.

TSR, B EHRATES R A RIS Y
15 F K 1R B FoAth G R LA AE 28 5 6 T
iz IR HE R 4 v 2 R M5 BT 5 5
EHEFEDNYEE, FL LB SRR K
HE 2021 K, HERATRENL =R 52.88
1276, FHhFNIRESEBT = ARH 5.00 1273,
PRI = s AP ENE RIS 3 2% 4
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KRBT NN 36.23 14755 11.64 1078, o X F
F BRI HIERAT . ST RDIARAT T Pl
ANFV BN SR . MWRNEE PR RE,
BHAEERAT RN R = R A EL R A, BT
A DRI HE TR, 2021 SERBEMER T
PEMAEA 9.94 T3 TG

AR, B S BAT RO 2= HA AR AR
B L E G S A SRS NE, NTHRE
KE, ARHFITENG TAESAEEESTART
Gtk BE R H, B EFR TR T
FHA AR TR H, FHABSH I 51k a5 %
IEB NG SR H . HE2021K, HiE
BRATA Gy PSR = SRR o A A AR
BE 3 ) o 5 B BT ALK 25.53% . 38.73% A1
35.74%., MIT TR EHOCRE, AERAT
BB AR KR AEEL, 2021 R AAR 5 H
Tl AU B3 AN B — o B3 20214F K,

% 11
& B o

A A 2019 2020 2021

R FER FER
TR Bt 4 228.11 317.47 438.27
& AT 311.38 245.63 250.47
Hep: &K 227.14 171.56 121.96
oAt A7 65 16.67 35.90 3727
fufi&it 556.15 599.00 726.01

A ARAT X BB B TSR el #E %5 26.35 75 7T -
(3) &IPS
FAGERAT RSB R 5 AR R0k 55 i AR
TP, HFRAME S DB S A T, RSP
b 55 AURSE i I o

2. RAReEM A AB

IR, ZEBMAFHMLH, AER
TSR AE T RS, HENTHRA
B 71 BE BN R Bl 4 5B AR AR R AR
A—THE, BERITTHRMARS SRR
ARRIBRAR—, HRTHE ST,
RKATBETE G — ERANEEHRE S, —BtEF
K KHEE— gk FBERRPERITHE
BT R KRR, BT XA
XAl

RitisE#
i H (%) B HERIHCE (%)

2019 2020 2021 2020 2021

R FER FER ER FER
41.01 53.00 60.37 39.18 38.05
55.99 41.01 34.50 21.12 1.97
40.84 28.64 16.80 2447 2891
3.00 5.99 5.13 115.35 3.82
100.00 100.00 100.00 7.70 21.20

KRR BERATT RS, RETEEE

AR, EEHRATIRIEARON % K R tE il
7 i () DR 55 Bt 4 e SR B B 15T 7
FE, BTN TSR RO BB AT
TS R RS2, TRl N %54 & A7 A5 A
LLE AW T, AT &K HEHRIT
FSSE I (] R, v A 52 [R] M 47 £33 Rl 9% B 437 PR 5
BRI RS 8 2021 4K, HEHT T
NBERENA38.27 {470 Hi, FRAZERE
11.64 4.7, [F)b B FoAth & AL A UK TR 2
426.62 1476, L HXNF LA ERIT NE,
XoF [) Ll % 4 ) AR v o

AR, 2 HIMAEFCRAR ], HEER

TS R IESZ I, fF3EA BT ™, H
# B AT BT I AT R, 7K
Rt AEICIR . BUE 2021 2K, TAEHRITE
ALK 25047 1270 Hr, G EFHRE
AR AB 48.69%; MAEFHIIRE, 2T
5 B 59.07%.

TR AN E T, E T A ki AT
AR, N R — R AR L RE )5
UF A A T R 4, EE AT SN L Ak
FEAFKE, TG EIRR S R AR (I
£ 12). H—I7H, AEHRAT IR BT SRR
KHEAGORESE S, B E, HAK
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A BEI G — E AR ). (H5 BB EHRAT
ARVEAE A5 BT BRI E G L, 45 T i)
PESCRE, B EARAT BB I KU T

(12 AT

2019 2020 2021
BH P ps ok

TG (%) 128.66 201.29 246.29

T PELEB] (%) 226.79 108.20 113.61

BERR: BEBATEERE, RETEERE

3. BEREHBARS

2019 4, HISHRITEIAR]; 15 2020 4,
TEFT Il AR R SEREWT, B
BRATEVBRATEEAAE, HRAETH;
2021 £, BRESITHRFESEHHESHER RS
HEWKRAHE LF, HSEBBFR, ERRE
FlAKEAT T/ ORFFRVE

k13 dk#dg4F

W H 2019 4
BN (2ot
FIBGRAN (27D
FHB RGN (1275
BB (25
Elbs (2o
%% KAE SR (2ot
fEARERR (275)
WA HIRESE (275
BRI (275)
HEZE (%)
A (%)
RAERT TR (%)
PRI (%)
TR E (%)

2020 £ 2021 &
23.90 17.23 29.98
22.84 15.69 2837
0.04 -0.09 0.12
0.73 1.32 1.27
2252 2245 29.54
9.35 8.05 10.99
12.87 14.15 18.17
14.35 8.91 18.59
0.20 -3.88 2.63
5.16 2.61 4.05
39.14 46.71 36.65
3.03 1.42 2.55
0.04 = 0.36
0.61 - 3.93

AR RR: BT IHRE, KON ¥

FASERATFLEUN Tk [ TR g%
F= UL RN 72 2 AR RSN s FLUESZH 3
BN SCAT 3R [F) Lk # fre AE R R S H
2020 4, TEFENRAEERM T, HEHRITA
N RTINS KRR L, Sk iR
i, SEEGHFEUWN FRRZ, [FiEs) 6
A AR AE S 2, HAIE S
WCNBHR N FEs 2021 4, FEERAT IR
PR RIS K, (RIS L A Dol 45 45
o, WA ZR AR i AN NV B R DR AR B
B, R BN BRI K,  AfHr
SR BIFRNE ETF. 2021 4F, E{E4RITSE
PR RON 28.37 1470, BEHRATH IR Mk
SRERR T ARG R E, BT U AR
AR, REM NI TTRRE UK, 2021 452

B 1.27 127G,

B ASERATED S H LAk 45 J 8 B2 3% R H
WAEIR N E . TR, HTEERITHMET
LI, M4 R E R HEOR,  A RN
AR R, 2021 AR RCARU N EE R 36.65%; T3
— 5, BEE SRS B K, HE
AT B = I M TH R RE L BT, X R
PR . 2021 4F, HASHRATE FE R
K817 4276, UABEHRIRAES KA 3 .

2019 4F, HAEEAT IR (H 2020 4,
T RBER R, EAERAT IR E AN KT
AR, HLEDY AR 5 A 30 6657 g
PEe AR LT, R E PR R, ik
BRI R ERR, FEHKETH; 2021
B, B DT G AL A VR A AR AR O W U R
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Z BRI R IR RIRE

IKPFREEE T, I Aot B8 e A BT T i
BT S 2P B3, DR
LRI, AR RS e i, (H
BAKTFIE fF9E 7. 2021 &, HEHATLE
A 2.63 127G

4. FTRARM

EER, BERITIEHFFERENHRE
AJEFERAR, (BRRTHEY B RIRF] 72K,
HEARLFREKFE.

FEEARAT T 2017 4 11 HIERXIRE, #)tG

TEMP AN 20.00 1270, 2018 4E, F{54RITH%
AR S ARAT A E FE 1R 43 0] LI 4x 7 2 B
14.00 12701 6.00 1275, FL3EHE 20 1475; 2020
e, JRIRSCHEIG BE, R NBIR AR IS R
T4, AiFYE 36.76 1270, HHb 16.34 14T
TEAA, 20.42 ATTTENEAR AT BEE R TF
TAEMIZER, BASERAT I S ALF KF B & R R,
PEARFE R PEFR AR AT . 2021 4F, HISHRAT
AN NI T SRR R e R KR AR P2 A —
HFE, HBEATLETREKF (R 14,

A 14 FTARAAMEIRAT
o H 2019 &R 2020 & 2021 &%

Fets— R BAF . (25D
—RBAGE (LT
BAEE (LT

R IBLBE = A8 (260
B R EC (%)

JB AR R/ B B (%)
RAFTALE (%)
—RREATERE (%)
b —HBAFTEE (%)

31.76 64.30 66.34
31.76 64.30 66.34
35.12 69.15 72.31
272.31 426.22 527.91
46.26 64.12 66.48
5.51 9.89 8.57
11.44 16.22 13.70
10.35 15.09 12.57
10.35 15.09 12.57

BAERR: BT IHREABERA, ROTIEHE

£, SMERHF

HAERAT R AR T ERIT 2 —FE A
JBERT H I T ) 4 v A B R AR AT, 3
WARSLMER, BPREE, BAKPE,
CRE WSS TR R RIEIRIEAR, HEHRATIE
BEARG. WA, WS KREEF ST T EE
BAT K3 HE. Mesh, R EERATRIBTEAER
1T LR B I E LR 45 T IR i, HHE
ETRRAZ T A AR A G R T
AT 2011 423 H, FMEA 10.50 1276, R
HARANR R AHRTEAR, HPh2E 2R
iR 51.00%, A e BT A SEbrdsdil N A
N TORIEZR, T R TR A LI X SRR Bt 1
g, mMEIIAN. ERMEESE TS T T HiE
BATH J13FF. MERFFLIEEG ME TR
MR BHEEALN, T B RIS R 4

NS KIBRIESZ —, H OB LR,
AT RE AT 2 R E R k. 1D
WO IR, INEE R IRE S G ARNCRE HE
BB AL S R RAT LSS HRE, P [F
R LML E1E T

I\ RHEMREN DR

BERITERURASIMER ™. BRAN R
XA — R B A GRS R VRS, KA
EHBASLS . WHFEE RRSEEHR, &
S SF HZAT BE SR 3R

FERITANIRAT AR T 10 12702
WA AWIETR A G 03 B2 RS 5L
AP AEAE NN — B BN Z S5 » AL 5T
Hofth — v A TRAANR G BEAGR 20 A3
275 RAT N CRAT M5 A G R MR A
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) R A IR A5 55 b T R — 8 B2, SRR
A BERAT -5 A AT R 2R N AH 5] 0 HoAth —
PR T H RS2 0% BRAERAT NGk, 13
SR, B EE AR ERRAT NI IR A
WA 4

BEAMEHBEH, AERITSRITHM
TEAFEE A ) R A A 10 {00 i
KIS KATHRE A 10 1278, BL 2021 KW 5%
Bl N EERY, B ASRAT AR OL TR Bl I B
I R 25 AN 2 0 — R A A 4 A A
LR 15, AMAGIRRATS B G HRAT 1
fFRe IR, AR T . AR
B o 5o A B 55 (1) AR Bt 6 0 5

& 15 AR AR L

o H RATHI  RITRE
TS (LD 1000  20.00
BT — A fEAE (D 8.60 430
ARG — A AS: (D 6.80 3.40
TR A TRAE (D 0.26 0.13

HRAR: BRBATEIRE, RoFIEER

NPk, FRHRATE R A
B INI 5 0 G S o VBN 2V A ER T =
AR FE B AE GO M eon . 55
SR A PEACT B . WG KA, HEWRAT
et SIONEIN A RS IREES (WS S el El
WA BERIEEON R, HZ BB IR
Wi, FAFRRUE TR RUR, T BTRa Ve fr iR
Tt

BUAE, KEBEVNAFERIT RS
LERE IRIFBOVRE, BRSO B A
R e AR MRS, AIGTF e RE
TR 3

XA ERATEE S W5 b
P8 S R AT AR o S5 5 T (KI5 5 o T oA, IR
& RAE I E 0 ERAT R RGN EY08

AAA, KK FEARGIGEHESNAAT, TF
KR NEDE .
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U
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Vst He b
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s e

MR R NS

YRR e e e = 7 S
fEseH

AR 7= R
PR
BLv A A e

ol — g v A 7 %
— AR
HopF

R

e

AL
AT VR Pl 2
A P

T P

P2
b
H

iR 2 MARITEZMSIERITEAR

I+ A7 T8 R SR AT BRI

AE TR b B At £ RATLAA) R T4 HH % G+ N R B 4 il 8 7
gﬂ&ﬁm{fﬁmwﬁﬁﬁﬁﬁﬁﬁ)\"ﬁé@@tH [ ) 4 i 5 7=+ [EDE AT S+ R AT 1 5
R AR G AR =422 5 M A A R P PR R B+ A AT A R T+ LA A T R B+ 45
P 5 = K A R R+ FL A R 4% R B H 4 S5 B

B KB — % I BER B T A 1< 100%

B TR BER AR G AR Eix100%

A R R AR >100%

GERA R % S R SRR F*100%

DI RAE & S RBUA BRI RHIx100%

PR — 8 52 i T B R B INZE ) 8 4 4 15 L2 I < 100%
(BEAT Il BT 3 £ &) AT R R BiIx 100%

BN B A B 1 47 5 < 100%

A AR B el 25 BT s AR E BE 423 100%

(BT F=/ASK 30 H P9 % 4218 1) x 100%

AL 4 SRR/ AL 55 4232 F < 100%

e IR T 2 1 % 7 B IR &1 HE < 100%

PERRBUAF R Bx100%

PRSI B 72 AR 0 55 7= S A= 100%

AR 5 RS DAL 7% 100%

A% B A 4 5 TR A % 72 < 100%

A O — R AR B 25 TR IS 5E 7 < 100%

— G AR S TS AL B 7= < 100%

(— A —— G R AR/ S I35 N AR 72 A2 i 100%
(RN AP35 4 B0 72 - 2 52 AP A3 B 61 £57) % 100%

(BRAT A3 R BN -ARAT A B 2 52 W )PP 2 B %

M55 KB B  FHE RN x100%

P4 2% BRI S8 [ () B 7= S 1 R B8 7 A /2] x100%
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ZBR AT IR RIS

B3R 3-1 BASRITEAKEBERAFREER S X

PG 7GR KEE SRR N =F K, fF5587HN: AAA. AA. A. BBB. BB. B.
CCC. CC. C. FRAAAZ. CCC % (%) LANFHERIN, H—MEHERTH “+7 “-7 {5t
ATHUA, RN = SIS T A5

FAE FHERAT AR T VPO SR MR I = A HE T, (5 S0 s BN R B T VP
X RIBAMERIZ DI S, B EE HE S0P 00 RIEZ 1] RE.

HARSERBEE G IR &R,

(ELER=27 P
AAA EAEBISIBE IR, FEAANZAR AT B, BRI
AA BEEMSS RE IR GR, ZAMATFHBRIIA R, SELIMHRIRL
A BEERSRE I EE, O AR TR, BAMHREAR
BBB BRI RS — B, RATIGHABGEBR, B R K
BB BAEMISFRESIESS, RAFGF BRI, B RS
B ARG5S RE /TR IMK R T R 5P 35T, BAMRR
ccc B HT5 I RE IR LM T R AP O DF A8, BN
cc FER ™ R AL AT IR ORI B, FEAA ORI IR 57 55
C NN

BtR 32 ARITP KRS ERFRRERE X
Bk A (2 A MU AT oK 05 (5 T S B B SR 2 S04 I 4
Mtz 3-3 WHEREBREREX

PPER R S5 A JORR — 5 e A AR D7 1AL AT BEVE A PR . PR BRIl H 73 IR . 1A
M R KR EED A,

RS #X

IEMH TAERZ AR, RRAG R TR e BOR

FaRE EHARDLARE , AR LRIF (5 AT REMERCR
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FSRNE, IR BUE R A A TS F 9 RO A FF ST BRER VP, BREZ VPO EE
7€ SR ER VPRI A 8 IER R TEZR -

FEABERAT RO A RA R (BURRIRR “ A7) RS 55 IRESF GRS B
(R EESR NI SR AEARSCBERL . IR B R % IR SQ I B BOR BRI & R 20 € 12
AIR GV AT RPN 52 R BZ VP TAF

By ] BRI R AR KA, UK AR AT RERT B 2w AT E VP
ARG R EOR ST, B F B R N R B A IR IR A R Bk

HR A BHE R i D) R 0t m) I 2278 BUIR DL S A BB 4 B I B R AR A R A5 2
UR R AT FERARAL B B A BEXT 53 2 R B S 53 TS FH VP47 2 AR M F) S U
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ERVFIER T, JHM S BOREOR R T IE & R 40 5E & S5 e RER PP 5 ANAE 2R
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