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A
=
%iz
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KA AR LR HU R 200 ) S AR T <R B8 7 4R B B S AT AT B, SREA A FIAELE, A BRI S B RUEEUN, LA K
B, (HEFIEE SR

¥ 3

AR RERHE (%) AT P
VG| 268.50 180.80 8.57 38.88 459
Elpe s A 1351.84 401.98 16.25 70.26 3.61
KA 835.46 455.58 6.54 4547 1.40
HERHR 894.50 286.44 15.18 67.98 4.03

FORLRIE: AHREE ATFBORL, BRE BEAE B

7~ BESH

ENGEIE

AFRHEHTE, BEBAN; BHEAREREE, BEEAEAKRNCIEREY, SR TEIFBSER. FATMH
FARE.

NEIEIR CATFIEY KA REE. BME, GET (AFEREY), WALT “=2—27 PR NaHEER.

NEIRRE S, BESHEEBE R, AT RSP .

NEIRE (AFNEY K (REILFEREREY HME, W RE, HRENES). WREA T ERFHRTE BT el E % ’
SEFER DT, BTG TV 3 H e vk SR B AV S B SRR R RIS B R . A KRR AR,

AFBHEFS, WRARSNIT. BE2025F3AK, EHRaHoLEFHM, HisERI4, NHESRISL . BRERHETS
HEH, HPIAORIMNRE S, BMNEEA. SERGKMI D RIHER 1AM E S, 1IN TR BORHER (3 9 U BUOR S 2 A
e MTAREHFHPTREER A EHSWEFKIA, mEREIRY, mEFSIEE 4.

NS, BATHEIRGE . BE20253 K, WMFL AL MSEAMR, Hp, FRERHR2 A NF, 1IN TARRKSE.
AR HERE O M BRI A e IR TR A T 24 . I F L F R EW 14, milif a4,

NAGBEXNERSNTL BE2025FE3AK, AnEafMIY, BlEZMH3Y (HPIARELBEGEE ST, 1ZEES
BORAE SR AmA D . SR d R ERIHEY:, SEHIIMEBURE

A EEE N G BB PO M R AL RE . WA R EE, BAFEEREHZRK.

A ERERBESAE, 196997 A, LRI B 2B Rt iR B L, KAL), @t b, @mPRast
JTIRRR . AP AR SR AR (BUR AR “HE s ") EOTRAR ., k55 GEFRHH) 28, Rl SaEI a2
B, RRZG, BAH. RRETS, R, BERER. 2025F1 A LE, EAFREEAE, #HEK.

NEHE, BABREPEA, 19765 A, QUfaiit, mRasth; QP EEBERSHRAR. FEETE. TEE
RSP B BT PR A AR Z UGN HR S, 2021465 2, AR RRREIFICMELH; 20214F 12 HBEA A HSH.

o

¥

BHAKFE

AT THENRENANZEERER, TUBEHFLETE,: BLEkeBEEE™HETARRS, XFAFTNTAFK
FHRETESRTARNAESNEEKFRE TEREX.

A F R M E GO VR RILE AR M TSR, WAL T AP A RIS BRI 208 B R Z NS 30E S AH 2 TR
A B B B B IR AL, R ERSTRRR,, TR A R, B AT, MER S MEHIZL . RPN SRR, &
A E FEAWT T T — RV AR R, RTINS T A FHA SRS SRR SR B S BT B o I B S I R
T I

ERITFRIRE | 7
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WAEEBAR R0, AR LD EBEHIEAL . BIRERRE L TRARE RAL” AR B, @ T DS BN A DA
BONE R AR R, I I WK R ROA e BT RS AL AR NI, SR REEIHDY: ER
AN E B TAR AT AT BN L, HEROA SRR, 2B Z 70U EERNE R SIaT, 5L sLE
1, ETF A E AR T G ST VRN R STRIB 7T, A0 1 AR b 55 U A B AR IR 8 — 44 A BRI 0%

TAFEETI, S EE T ARSI E ISR, T E 5 R B P R R AT 723, DR 2y =) 3 SRR UG
o IR A FNA B T AT RS, AT T ARMHELE, ARAMEZEATTIE . B XSAR. SRS, R,
AT AR BT BAR R A A R A R AT R AT R . S E R AL

XPAMBELRTT T, A7 X AMEHE R ITE S (v [ A AR A WHR R B IME) B OHUE , AL B R AL AR O

KRG E BT, N7 (ARIERE) RIS EBINE GAT)) SR EEN SRR 5 BEREAT T WIRALE . dbBUR 1, o
L A R O — A T BB 30%, BRI R A — L TR B B T0%RIRERAS H E I AR 2t BRI
— L H TR B 20%~30%, B RV R — 2 H TR B 50%~T0% MRk AE 5y HIH E H 2w ik, [N, BImE 14
H AR S8 R N Al 2 TR 7 B8 < MO I B 08k 07 2, RN BN B8 8, —Zblk T BRI RF & BRI R G0N Al AR B Y
H ABJEN_EIE R AN 2 [ AT RZRAT TS5 A7) 08 R 58 A e RATLAL) ) < il it BORE 24 =) 1) B 15 B0 OR B0 < i 55 7
LA RGN, AUZAFREEIE, JBAT RS, RIS, FEhE UM MR . R 2024 R, AFKEALS
BRI

t. FE0h

ME
FH
SRS

ZEWR

2022—2024 4F, AR TEEVEHRNE R, ATLHEREWSEABSIEK; 2025F1-3 5, 2FEHEL SRR
BAgK. BRBARRRREIAA RMEESHRE BT S RBEAEL BB ARTRER S, TIHRRARBANRREE.

ATHENERT G844, EENVSHTFARSE, TATNSEB REFE. IFH. REALS; AFAIEEAME NEA
MEHERRE, AN — L0 5 B Wk 45 . 2022 —2024 4F, AR L RERE B RN EIEK, FHE AHEK 10.39%; 2024
&, AFEIZREE SN 4518 1476, [AIEL/NE T % 2.41%.

BRE: 2022—2024 4, AalE N BIRANFEIEK, FHEAHK 7.02%; 2024 4, AFSZHE MK 28.90 1276, R
WK 3.35%, BEAK; (SFEASUWASTE SN I TTERE 5, 2022—2024 4, 105N BNV R EL BT 70%:;
WEF b 55 FR G 28 20 MV 5 USN 06 285 Ml S AN 14D B R P AR G 3K o

TR A A B E B UN I DT R iy, 2024 AR R IS s R B T AR A% S I HA AR R IR S (1.73 1270) FF
R B A GG RS PR B IR RIS (11.98 1470). 2022—2024 4F, ARHEWRIEE T, FHESTH 4.61%. 2022—
2024 &, AFASRAMEL IR, 2 FOANE A SIS X 248 1R 1 SN ) TR B A

2025 £ 1—3 A, AFESEEEHERE SN 11.95 1276, FIWEK 7.37%, FBERA RMER SIS IEK SRR TEG

K2 3 +2022—2024 4F f 2025 4F 1—3 H A w351 sl o

20254 1—3 F

Bl % 19.91 78.89 22.05 78.84 23.03 79.69 5.06 75.52

HEF S 2.72 10.78 3.14 11.21 2.74 9.48 0.70 10.45

R Z 28 55 2.58 10.21 2.80 10.00 3.09 10.69 0.83 12.39

Hopth CEHRIHD 0.03 0.13 -0.01 -0.05 0.04 0.14 0.11 1.64

=2 250 9N 25.24 68.06 27.96 60.40 28.90 63.97 6.70 56.07

R 18.50 49.89 16.60 35.84 16.83 37.25 3.36 28.12

A RMHEAE S -6.65 -17.95 1.74 3.76 -0.55 -1.22 1.89 15.82
SPFBRELV RN 37.08 100.00 46.30 100.00 45.18 100.00 11.95 100.00

Vs A SSON b A B RO s BB BRI . A I E A SRS & o RE A2 R R B BN

BRI AR, RS RER

ERITFRIRE | 8
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LIS

HEFHEELIIRIE, 2022—2024 5, FHEEFHEEINK, DEHEEUGER™NE; BE 2024 FK, LEEFEA
B G LA AT BT, BT 515 R AT BEX 488 (56 H R AR o

HEEFLMET SN 1984 4 6 H AL L EPMEFEHR AR, JET 2008 4F 10 JH NEIA, #E 2024 4FK, HEEETTEN
GRS AN 73.95 1270 IRIBEEEIERENOEIE, 2022—2024 4, HHEEEEATITIHEZ2 BN 13 fii. 4 8 4L
M 8 fr, JEATIL UK.

HEFEIETEFRWSE AW, 2022—2024 4, FHFEFLE BN BPAF D) JellfEt, Hri 2023 FE G
FER A B A SN ERl SR FERAK, Hri 2024 FFELEEK 9.21%: SZRBINEE KA o ME AR ) 15,
B SN BBk, Hor 2024 SERIEL T 19.59%. 2022—2024 4, HZEHANR G (BEAF DR K,

KR 4 « EEZEIE (BFATF ) YA

&/ £l &8
(fZ38) (fZ.75) zt)
fEH6k % 18.85 83.15 20.72 70.13 22.63 76.23
&4 Mk 45 3.70 16.34 8.73 29.54 7.02 23.66
HAth 0.12 0.51 0.10 0.33 0.03 0.11
=21, 9N 22.67 100.00 29.54 100.00 29.68 100.00
FE BE 17.08 - 23.87 - 24.16 -

E: AR SN AR & T8

FORLRIE: BHFGEILEERY, AT

fEFENVSSTTI, 2022—2024 4FK, HEFEIEERALSBREIIGK, Kb 2023 EREEFERKIEEC 54.67%, FEHRER
ol “=428” G, BEFIERIFFREFRSETOISE, HZFL S EFERMERE, SEVRAMTTEE AR 2024 4F
K, EHEGITEDL SR EER TR 14.79%, FERWSHERER, 1TEEHRSEITMEERD TS NBEERIEE, D
BREIETNE, B 2024 4K, ELERESEILN 7448%: WEFHTTE, DENFHNE, BE 2024 K, EhEEH
FFEZE = 5 EL 76.63%; MEFEHE TR, FER W TEMF, BE 2024 £AK, Hall 5Lk 40.25%, #m Tk

N, Al S5 N R AR bR BN BB IR AN 2 So b (22 ) 5 i
LT

b EE KR RS 13.52%, BFTEFH T4 G HARTH 2 22.88%, #BUR AT\ AEFETE = RREE TR, IR o5 ELiIK

K%K S » EREILHEITHE K

ELEREHFR
2 98 KR R EET
W BUESE
) E AR
E IR
HEH Y
Hth ol
2 e
e
b3 el
TRl
SR
Foftb
R A
PRI R TR, S B R

2 MR SRS FEUR A RUR AT BT AR S5

2022 £EK
& i

1958.53 49.27 3514.75 57.16 3902.23 74.48
1214.24 30.55 1104.64 17.97 732.60 13.98
802.45 20.19 1529.25 24.87 604.72 11.54
2291.51 57.64 3775.32 61.40 4015.07 76.63
1683.70 4236 2373.32 38.60 1224.48 23.37
177827 4473 212355 3454 2108.75 4025
244.49 6.15 113.05 1.84 35.69 0.68
369.51 9.30 955.16 15.53 1198.69 22.88
1484.80 3735 2352.56 3826 708.58 13.52
68.50 1.72 145.08 236 21620 413
29.64 0.75 45923 747 971.64 18.54
397521 100.00 6148.64 100.00 5239.54 100.00

KIS
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B35 5T, 2022—2024 4F5K, HEFEEFCRHA NS IKIN EBE K. B2 2024 K, B4 5™ KM ER EF AR K
7.02%; BB RRE, BAA B U S ER T (FEONEIERL 6F. &%) NE, KRR TEEER0INET
TRy 147.28 4270 $B AR, UGN E, BTl b AR

K& 6 « ERSFTEA T

2022 %R 2023 5K 2024 5K
&4 ikt S8 ik &4 )5
Temsts 0.06 0.03 0.15 0.08 0.78 0.38
- i IE TN 13.04 7.85 10.76 5.68 0.00 0.00
LRz
2 oy M A R s 144.12 86.74 168.24 88.77 189.75 93.47
Fotl 8.94 5.38 10.36 5.46 12.49 6.15
Gt 8.08 4.86 7.16 3.78 453 2.23
BRI 26.15 15.74 11.10 5.86 0.00 0.00
R0 N4 0.00 0.00 13.27 7.00 2.67 1.31
U117 36.34 21.87 17.11 9.03 15.51 7.64
SRIHL 95.59 57.53 140.87 74.33 180.31 88.82
A B =K EAE 166.16 100.00 189.52 100.00 203.02 100.00

FRORI: R ICEIER, RO B
HEEEX T EENRASHIIRR AT S B ER . BlE 2024 K, REFERAEGHNRE ™, TRIERH™, FRE
5.47%, ARG EZONGHFIH, B RER LERA T TR,
KR 7 « LEGEFLNSIEHAR RIS

FRRERB AR E (%)

¥ NEC ) 114.35 126.91 147.29 =2.00

W (o) 144.86 162.60 176.23
A B AR B A UE % 2 (%) 186.60 142.64 172.66 =100.00
B AN (%) 78.94 78.05 83.58 =40.00

HE

KR AEFEFCF R, B 7

NITAES

NS TS SEEE; 2022—2024 5, BN BENEK, FESBZFERKERRIEAD; IEFTLZRETFHE. B
A K EBORFRRBWEK, )WHESRARREE ST 8V BRI B3 .

JIWAIEZR LT 1988 4F, [T S22 DU )14 N RBURFLHE,  Hr D0 )14 B B X% A RO UU0 148 NTAHIE SR A 7] 02 2024 £EK, )]
VAIEZR 3 M DR A RN SCU B A0 10.00 A27T. #RE 2024 4EK, JIWHIEZRERN A 12 K03, 646 4 0 A 8 ZE
1T i | 7 N w2 97 RN 5% < NI S VIS S N =1 VN L NI 723 [N =

NI ES: B SR ORI A 0N 55 UESR BB BEBHARAT L% . B8 BV S8 AN LRI o 5555 . 2022—2024 4,
NI TES SN et JE e s, Horb 2024 4R [RIEG R RE 16.15%, 32 B R ) IIE SRR 5000 4% 32 3h i iR 45 Sl ikt 2, A 5%
B4 (1 RS A AR BT USON R] b R M2 HL I e Wi i 2801 05 BB BB WON D, BN IR N IS IR AT P 307K P (+11.15% ). S iREVE
JIHIESEN E R IR AL S EFE B S BEHRATIS, WNSBCAIE. 52 Z R idn 8 BOGRE F LR
e e R JTIRMRZmE, JIEZRE SN 2023 RN I 6.74%, H32 28T 2024 FPY=ZREEUE SR T 0G BREE SR T2, 2024
NSNS R LR T 12.79%. 2022—2024 47, 1iE35 H EN RN BEIE K, Hd 2023 R K 46.12%, £
o TR R o e S A PR (028 5 S, 2024 AN AT L R BE 16.96%, T2 2 R [ @ i 55 AL BTN R R TSGR ARAT
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WA BN AR, Hork 2023 fEFHIEK 31.64%, FERGIFAMNL KT, 2024 FURNEHAK: PUGHEFL SN
R, Horh 2023 R K 88.24%, EEARM TS HMGESMITT, IR T, 2024 FIRN FREERAGESES
{1 6 SR ST USON R L R IR D B S T O & A ORI B P= A 7= i, 2022 4ELASK, IR B8 7= A SRS 80N

WP EAL SN o BRI . JIIVHIES & 300 S5 N B AT R /K. 2022—2024 48, ISR S4B sh i K, b 2023 4
A EERIEHE 1 269.17%, SEIRECR F 2 H T 2022 FR)E S AL, 2024 FRESET T 38.46%, FEREWBN FEHTEL

K& 8 « JIMHESFI A K

EHELNS 0.92 35.03 0.86 24.41 0.97 32.77
R EHENLSS 0.77 29.17 1.12 31.84 0.93 31.42
BHBRTILS 0.68 25.68 0.89 25.25 0.88 29.73
=% 0.07 2.76 0.06 1.66 0.05 1.69
GRS 2 0.28 10.73 0.53 15.09 0.13 4.39
HoAth -0.09 -3.37 0.06 1.74 0.00 0.00
B 2.64 100.00 3.53 100.00 2.96 100.00
S 0.07 -- 0.26 -- 0.16

BERRUE: JIWHIESR I 554l , IS A5 M8 3

KT E J71, A& 2025 43 AK, EHESWEE 1 EMERS S KETL, FFERH41.39 776, THREREAES 39.87
Figts WEHFAEWSA 2 EHATE, “16 43R 017 BEHA 928.02 /i7t, WA 0.00 7T, “16 WM #&E A 431 1275,
KT 4240 1.60 1276, THRMEHES 2.59 12T,

MRSHZEHIFRAR R, 2022—2024 K, JIWHESF RASL 7SS, (AR AR il $R bR 00 T M58 S bk

B 9 o IR AU 12 il T br g L %

WE 2022 4R 2023 £k 2024 FE5R N2 7373 sty

HEEA (2o 12.38 12.73 12.97

HEE (o) 14.15 14.39 14.54

MEEE R (%) 393.01 364.60 313.34 >100.00 >120.00
FARFAFRE (%) 52.64 47.16 46.32 >8.00 >9.60
WETEE R (%) 352.92 253.11 181.67 >100.00 >120.00
HFREREE (%) 185.94 192.28 191.41 >100.00 >120.00
WRERAFT (%) 87.53 88.48 89.23 >20.00 >24.00

BRRIE: Av4R4L, Bea R

B «ciErmeg
HEERE A FEE P RNEEERRB AL R T, 2022—2024 4, FEBSLVESHELEER, Wi R BRI
E(ERG AL NS T 2003 45, #4 2024 45K, B(5 R CTEM B AR R ST R A8 1.00 12T,

EfE R AR TR P ISR, B R A N A8 Ak 3R B R U7 S0 « ORISR UG AT XU 7 2L 45 1) 25 fR i 242
ARST, A, BEREELWIT RTINS, s, B, 20, B85, . TRV R G 2 L R S5. BaiT
e S A L RIS TR G, 2022—2024 48, 5 RIGL RSB SeIa A8, DU o, el RFEEE K. 2024
e, RE ORI L0 OR SOURE R EL/NIE R B 2.25% SN FIEEIE K 10.75%, T2 RAEGE IR\ 55 IS K gL

ERIFRRE | 11
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K# 10 « ERGEL FELERHL AL 1270

b 2022 ERK 2023 4ERK 2024 4EK
VA 7 6 DR R AR 8.59 9.02 9.74
N B LR SRR 1.89 434 3.32
LERBIA T 10.48 1336 13.06
SR AN 272 2.79 3.09
VORI A RROL, eSS

A g %

2022—2024 5, AFARBE LS MR, TR TEREFFBF KR REF~RE—K.
20222024 £R, AMEBRBR G, 72510 80.69 12

AEAL B3 2R A B SR, R gLt

JG~ 115.31 {270H1 87.80 /470 #E 2024 4K, AT, B 60.78%, TRAI A 28.37%, Maids Kk 10.85%; I
R, WSS RAT IS FE R 40.00 1270, TELNIIES: RAT IR B RIRE 3.00 1270, 2022—2024 4F, A& BEA EHL

TS NSRBI R B IaE ) 70510 4.40 1478 4.15 1278 3.67 1478, Fis: T,

MGG 7= R R, A TR = AT AL R, 2022 FELLK, ARIRFISCHER BRI R Y=, 8% 2024 K,

FAERMA RRB BT NS G MR B B H A, DA efirE iR

BIR 11« A AIARESEOL S 5 gy 3K

E# 22.22 84.55 27.07 87.07 34.48 89.67

KeyE 1.59 6.06 1.59 5.12 1.59 414

W 0.00 0.00 0.00 0.00 0.00 0.00

= 247 9.39 243 7.80 238 6.19

Bk 0.00 0.00 0.00 0.00 0.00 0.00

& 26.28 100.00 31.09 100.00 38.45 100.00

247 9.39 243 7.80 238 6.19

V0, BTN T PR LR B P AT 40 5, A2 WA /A ] 4 S Bl A 1) ELA /A T 1173 U R O RO e DL T, B B JER B o
T, IRANIE 5y FTEH A -
B 12 « #5 2024 SFRAR TR T 55 JE 1R 5 2000 H 1550
R A HIRKM
g H B & ] i
FHFKrIE BETE B .58 758 3 H iRy
s _ - BB B W GAE T, A F s R H k)
; N AL : o \

R il 159 189 BB ek, B R el R R S A

el 7= i B S Al AR BE AT AR . 2022 T AL
Ei | b b = = NS
E: SR - 093 2014116 | b on iy s A, S AT TR R
=] Hih R [y = B A
TGk S R 145 145 20155522 L mEVREBAKBELAAR. HATHBLIELE
AT~ E R
VORIKI: T4 VAR A = B B veR e
o B33

N B F AR, RS EHSRR, RIBRTR R, R 324 5 I A R e MR R R K
N FEE AR S R A R AN B A S A% 0T &, RO AR LU B RETRARE (0 — P ML R O B bs, DASERT “ 1o

NG A 53187 KR H ARSI, B “ONAS—

"R SRR A

€N 2

INTT

S Pk, =M
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Q37 B AR, IR T IR A A RS IRRREE T L BIVEAL AR ISR E, TSR BEIRAT AR AL 0t
R, RS RSO R R,

I\v KB ETR S

AT TENNREEAR, #TAFRKEEG e, RKEEKTRSH L AIILETRIFR.

AFERE AR (AT KRS BB GAAT)) AIHESEN, S5& SERRIG IO EESL T 24 W] (4 T XU B b5 pAy 42 ol 4k 2R A R O )
B, RRT A, A0 Al SRR KSR, B 5 A AR SR AU o A R ACHS AR B 5 i 2 SR R LA
WS R e (CURFRR “RIES™ . KT HALS BRI IR S50 T, FRM e k55500 XU H
1y BEEERITAS RE B4 “ ZI8BER”, AERT T @A XU B R ] TR AT R 3. MBI ST, Jfdar T
IRAE S U BT R UR R 2w SRR SRR P 3B ) 1 S A A4, A R BER BT @ MU RGNV B 5 M), IR Bk 8817, R
W AR ] A A ER I S o U0 )AL AR Bl 4%. “ = TEBT 27

Iz g A FH BN (1 AR5 5 LA, 47 5 W UM S5 R D 5 (FelE 7 I 2 k58 IRmE M B LA A i
BT TR BT, W7 BB 7 2 SR (A v % T ARERR T L 2556 . KA o NIRRT Rkt f e B i U8, WEATZ
A=A, HAZIEE; BE|FEER—AN, BRESEOFIRE: AT EH RTINS E T LS5 NE RSk
T RBRIE, SN (ERBD BIBRARNZS2 = (8) DENTREHFSW, “BE” BHOAFHESWER (&
B BE=r2 = ) MLErTE LGE .

SRR TR, AR FT@ B R &3 HH CREAE A /D — 0 AT 23 B R0 5 G 113 AR Al Al 55 50 1 XU B
FEARLHE P ST B8 A RS TR 500 2 BT 45 SR D AS TR B . A BT SL T R B IR FR Ak RRAR RS B R G818 H S AT XU == 1k
TAE, TERCT HARE AR TR SRR, X TR AR R s KR Fie CER B8R ZRENR BRI, A A4
EFD TR — YO IRVl AR, e B R R AR o & KU A ARG S5 AN S5, 56 T AR AR PP A R 2, k4t
AR T I R L U VEAL, AE RS (R S R

TATNRE R, TR EFKEEERAT R ERE WA CHE, 2 @eamreEERR, e a7k
iR R EOR . M55 R R B AR A% T XS B B

2022—202593 AR, A Al AFBAAFLE RIS SO SR HE R 32 244 ¢ 850 T EATBUE T s T . AR 5T, RS
202248 B A [ GIE M 2 RVEIR BRI 20K 202348 4 DY J1HIE WS R R EOR R LIRS 20245845 DY I IE I Rt BRI LR, X EIR ST,
NIWHIES 3 AT T AR, 20254E1—3 1, JIIHEZR RIS R E: 2022—20254F3 K, HEELAEEREL LA
DL i S AF VBT 52 B 06 0T B RAT UL T S T .

Ly W55t

0

AN

b

AT 2022—2024 FI SRR 2 R PR o TS5 BT CREZRE B A0 5 THIF R T R R B R LR T g A F] 2025 4F
1—=3 AW 55 Hfia R 2w it

SR T I 1], 2022 — 2024 £EF1 2025 4F 25 —ZRE IO 554k A B R I 2 F BUR A 2 T HS T AR S F 000, A 93 B 7 TH
2022—2024 £ 2025 4E 1—3 AA R & HUE T A7 L2 .

ARG 2022 /2023 FE S EHE - AEE 2023 /2024 FEH A WIS, 2024 SFEI S BEEINE 2024 S TR A
KL

ARG, NS5 B0 T LM AT

BERE
2022 82024 K, ATHFHERENK, MRS RECTR R SR K I A E, %
—f, HERE—H. BE 20254 3 HR, ATRPHUER LEFEHT TR, W EERBURA.
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2022—2024 fFAR, AFBCEREIK, FHEEHK 13.02%, TEERZHEEEGEINTEG B LLRE B

BR 13« P R B
2022 R 2023 £E5K 2024 R 2025 £ 3 AR

R 238.34 67.09 284.31 66.80 306.78 67.60 300.75 68.14
Heh: 525V Sl % 211.28 59.47 260.33 61.17 275.43 60.69 264.06 59.83
AERBH B F= 116.93 3291 141.29 33.20 147.02 3240 140.63 31.86
Horpe RISOGH B 33.18 9.34 35.93 8.44 36.45 24.79 32.88 23.38
[T E5'aris 33.68 9.48 46.98 11.04 48.96 33.30 44.50 31.64
RHBA B 3543 9.97 38.98 9.16 41.09 27.95 41.97 29.84
BB 355.27 100.00 425.60 100.00 453.80 100.00 441.38 100.00

ERRE: IS BB AR 2 ) I 55 i 5 A 2

AN TFIRBN G R A PSR P . 2022—2024 FER, AT G PSR P RREUE K, FHEAEK 14.18%. #Z 2024
R, AAAEH GBI R LRI 15.10%, TEAREMEEMFTE: LHMEERE ™ d, 6% TR EE 10.29%,
i TR G 6.12%, HAh (FZNEFE TS (5 83.58%.

AR AR BN B 32 RO SR BB B A B B . A R AR M B GR R R T A AR EE R
NG I EFEITRIBOR SRR, 2022—2024 4EK, AR REOSR L EGRFFEIK, FHEEHK 4.81%. #E 2024 K,
A F R IEOEH PR EAEREIG K 1.43%; RIGEE IR, LRIEDSK AL 99.32 %: Sa@iitiak 9.34 1270 L RIELEK
L 96.66%), AR SUHRRAENER 9.35 14T, THRILBIER R . AR KGRI T L ER T AR EEEEMANE IHREEENETT
THRITE Prag st AU AL, R 2024 F0K, AR B RE EERIK 421%, CiHERMEAER 2.68 1470, 2022—2024 4F
K, AFKIIBAE R LK, FHEARK 7.69%. WE 2024 FK, AFKYBBRERE EERK 5.41%, FERPEE
FLE (100 25 A B 2 ) R A5 26 4 A PR PR ST 0 W B VE T A MR BT U2 s A RO, % = B2 R o vl o 4 i B (A1 255 PR ]

GHRIKEIANME y 28.28 4270) RIS RS B IR TTE A 7 GYARIKIME 9.16 1270) M wt, Hofhid GLHE XS 7K W 7= ORI i £
AR GHARIKINME 1.72 1270 FHEEKFZFHEIRB AR AR GHRIKEME 1.37 1270 5 A mlRE KB bt
TR HE % .

R 2024 FFKR, AFAFERZRATTE

BE 2025 45 3 HoK, ARG IR B DR DNE R 2.74% % 441.38 1470, B EERBUAKR; B LURSHTE A E,
PR AR A K

BALEH

(D FrAERE
2022 SERR, RRATARM . FIEEFROBBRD IR, A6 FAE NSRS, AENEAEEER
e E— At

2022—2024 HK, ZRATAT S FIE A LD BB AR BGE KRR, AR FTE # PG R, SRR EHK 4.61%,
F R FNE A S BRI ARBE I INTE #E 2024 FK, FraEfzit, HETREA R FTA#ERGE A 81.36%, DHUR AR
A7 HON 18.64% . TEFTAE FH R AR H, T A, BEARAR . HARK G T B AR FERNE 5 & 48.52%- 2.90%- 10.95%F 15.36%
FT # R s d AR e — K.

A 2025 4 3 K, ARPIAE G 284.31 1270, BEFEARIEK 2.50%, HRME EFERBUAK.

ERIFRRE | 14
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2022 4ERK 2024 R 20254E 3 AR

)& TR A B A EH R 209.44 82.63 219.61 81.95 225.69 81.36 23131 81.36
o SR B A 134.58 53.10 134.58 50.22 134.58 48.52 134.58 47.34
HoAb A 2 TH 30.41 12.00 30.41 11.35 30.37 10.95 30.58 10.75
BARNT 8.06 3.18 8.06 3.01 8.05 2.90 8.05 2.83
ARG BRI 29.90 11.80 38.32 14.30 42.60 15.36 47.92 16.85
DB AR i 44.02 17.37 4838 18.05 51.70 18.64 53.00 18.64
R HR R 253.46 100.00 267.99 100.00 277.38 100.00 284.31 100.00
VORI 1062 f MR 24 w1V 45 fi o B
(2) fiufik

2022—2024 FFR, AR AGRABFREHK,; IAFRHEFABES:; —FHIHNE SRS SRS, FEXAR MRS
BERFERE. BZE 2025 F 3 AR, AFRARBFNEBREZBEN TR, HERHRE. SRHEEHRMLRE LERBHAK.

2022—2024 K, AT REMEEFSIBK, FEHE AWK 31.64%. BE 2024 K, AR MGEH 176.42 1470, B LEFKM
K 11.93%, FERAFRTHHRR. AT GAGEEEHRER BT ST, AR ESEIESR i zh 7 6 aE
WA SR R, AR E & AR

K% 15 « AR R FEIEM
2022 FER 2023 £E5K 2024 R 202543 AR

EEN 34.54 3393 28.03 17.78 25.02 14.18 29.02 18.48
Horb FME R 7.01 6.88 28.03 17.78 25.02 14.18 29.02 18.48
KR 27.53 27.04 0.00 0.00 0.00 0.00 0.00 0.00
Mo i 0.48 0.48 30.64 19.44 40.72 23.08 30.60 19.48
Foft ATk 14.16 13.91 19.10 12.12 18.60 10.55 10.05 6.40
ARIESEIHES K 10.92 10.72 9.59 6.08 16.63 9.43 17.91 11.41
HAfbRE 16 2.62 2.57 15.54 9.86 15.10 8.56 15.10 9.61
HbAER 11 45 26.53 26.06 32.06 20.34 37.52 2127 32.65 20.79
ERE SR 12.55 12.33 22.65 1437 22.82 12.93 21.74 13.84
145 M 101.80 100.00 157.61 100.00 176.42 100.00 157.07 100.00

GORLIGHR: 06 25 92 (5 MBI 24 w0 45 o B

20222024 K, AFMEFIBIFL T, FHEE T 14.89%. #BE 2024 4£K, AFMEZTB 25.02 270, B EFERTH%
10.73 %; NG IS, 20222024 4K, AR NATEFRFEHK, FHEEMK 817.12%. BE 2024 4K, AFNAFH
40.72 1270, B FAERIK 32.91%, FERAA R R EATHRS I 2022—2024 FEK, AR AP ER. Bk, K
2023 FFAREE FAERIK 34.89%, FT T A E(EFEALREE L ST IR 5T A 73 st 7 A A RS SR AL iR sh M S Rk T A ]
FRBESLSAE S 3R T 7 NNIHE A L FAE A 55T, 2022—2024 465K, AR LSEAF A HeE 1 . wahit K, 2024 4
KEE AR 73.47%, FERE LS K T80 HAR S 71157 5 TR A R AR AT I A MRk B 55, 2022—2024 5K,
AR F AR e R R . AR EAER ) U A A RS S FERTE BN I G I E TR R T 8 T AR B A E, 2022 —
2024 FEAK, HAhARRE MG, FHEEIK 18.91%.
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LTSI, 2022—2024 AR, A F| GRS, B 2024 K, A6 96.40 1278, B EFERIEK 7.26%,
EHEAAFMABIFREBE, P65 5 86.57%, LUENIGS AL,

MALFF KR, 2022—2024 K, 2 5] 7= AR BSI 4iR5155 B AL L AR S IBE A, (BBARKLAT K S5 55 1 45 3d&
o WGUSSHIIR SR , A 2024 5K, A —FNBIHINA B 65 L 84.54%, RS, 2R A7 SR E B R L
b

A 2025 4 3 AK, ArIAGUSEUR G EFER BT 10.97%8 6.96%, TER A BIINAT SR S50 F
B BUAGER. a6 R A R BRI

Pl 16 « 2022—2025 4 3 J3 A Al i 55 S ATATAE L 17 « B 2024 SFARA BASS BHIIIR 7341 15 Bt
g, 12w % N _
120.00 100.00 . {27
90.00
100.00 $0.00 10939
12.95 gt
80.00 70.00
60.00
60.00 50.00
0.00
40.00 0.00
20,00 20.00 20.00
0.00
0.00 0.00
20024 2023 20249 R 202553 BF - »
— 0 RN 5 e S 5 5 50 5 L i 2875 2 5 ENES Sl 1FLA (8) B 1
e 2025 4F 3 HARKIAGTS & — 4 A BT RLAT E5 e A ARS

VORISR %A Y A3 AL 2 ) W 454 7 i S ‘
GORPRIE: T R A5 AR A T 5 43 e PR, BEAT AT

BFIGE
2022—2024 4, AFRESHAEFESEIEK, BREFEFES), BEAEFRHEE. 2025 4 1-3 A, FESHM
B FTER A BSAE gk,

2022—2024 4F, AFZWEIAEN BWRANBEIIEK, FHEAEK 1039%, HARoHrE L L “@E M7,

2022—2024 F, AFENE AN E. ANEES), B A T T i 0 g AL R, TR 9 O R T (LR
LA AL S P I IR o ) A 952 CBLRLRSZH N ).

IRAEARRIHR T, 20222024 4, A S FIAEBURMBB I, e 2024 £ [F HORIRRE K 247.50%, £ 2 REXHFTAL
B AOAE AR THRA BT T

K18 « NN BRARI R CHhr: 4270

b= 2022 4 2023 4 2024 4 20254E1—3 B
ZRBIE S 37.08 46.30 45.18 11.95
Bl A 12.76 13.71 13.40 3.13
Horbe 2 A 11.05 11.97 11.68 2.66
FHURAE IR (BREL “-7 S35 -0.82 -0.50 -1.72 0.002

T IR AR A5 R B A PB4 R

i ) I 55 i e e B

e BRI R

FORERIE: A%

% FRPRIRGEEHM, 2022—2024 4, A F FESEAGAE S e 5 . B, BT AR ENL S SO F BNIE TR
B, Nz 2305 A AR R T HR I R UG, 2024 48, 23 RGBSR 235 [FI LR B 7.67%A0 8.70%. 8 A HE R J5 T »
20222024 5, HBEUCEERESD NI, BT R EEIE R 2024 5, BB AN BRI R [ LL A B R, &R
BEEARRR N 8.79%, BAFEEVEIRGE . B, 2 F B TIER.

ERIFRRE | 16
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China Lianhe Credit Rating Co.,Ltd.

K 19 « o F EEBATEARENIE I

B LT %
50.00 12.00
45.00 9.80
0GT 10.00
35.00 i
30.00
25.00 6.00
20.00
15.00 2.43 4.00
10.00 SEi53 200
0.00 0.00

2022°F 2023F 20245 2025F1-3H
ZUEATE LR — T e— 0 HEFEE (%) ——EE W (o)

Vs 2025 4 1—3 HAHRIRFRAREAL
PORERIE: A U5 AR 2 =] 0 254 e e

2025 E 1—3 B, AFSEMEREAE SN 11.95 1250, [FtK 7.38%; R, 1525 T 24018 5 9% A 45 3% At 1y
HRrikb, B RE AR B R 21.70%2 8.84 12.7T.

| 4 BUEH

2022—2024 4, ZEESHNERAFFERAN, BIEEFFEERNNESEREHFLHRBRE, EREFHIAESRESFEIIE K.
BZE 20253 AR, AFRBEAST—K.

20222024 4, A EGIEAETI G E S SUENECR, 2024 HFRER H OISR . BEARE:

AT EEEHUETN L EAWEIR R T KNS NS R H 52 EHmaA RMIE, SEBRNNEREEEN
SEASH IR % ST Bl DA AT HAt 5 2 S ST R4 . 2022—2024 4, AFLEREENF A IR FHF RN ISR R R4
K.

AT FEIE IR LB BRI I 4, S s & BB AW AL M IEHR . 4. TIMARE
SR . 2022—204 4, ARG AN ERE PR SR HIRE, Hd 2024 £ B AUE Bk

Ox AR B ek VRN 55 75 2T R 5 I 30, 2022—2024 45, v 7] 2 BHG S BL Gt S A Eh UK, 2024 4 iR B i
2025 4 1=3 H, AFSLEFHNNERES T ENIEREL N, SENESIEREFRA . BE 2025 4 3 K,
N I KRN IIRBUA 1548 170, B8~ IR — i

K% 20 « A FIILe RO

Bfi. 270
40.00
gt 2561 28.14 25.95
- 19.75
20.00 1257 14.45 B
10.00 | 20.54
1779
0.00 14.45 . = .
-1000 -8.05 5.08
-20.00 -11.81 _14.15
-30.00
~40.00 107
-50.00 -45.94
20225 20235 20245 20255 1-38
SEEDHNERETM N R
S EENISREEN —— BRI B TE ST

GORIKIR: Bk & BB AR 2 w) I 45 41 e B
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(b =toR
AT IR RIS .

FHEEBHRIR T, 2022—2024 £, AFRBNLRFFEE TR, (B TIREF KT % 50 2 B BLG IR R S5 1165 55 72 i e
FEARSF s SR I i B B0 e S5 A o L 1 6 55 1) 78 o P2 PEE T

KIAG R4 PR 71, A7 EBITDA T2 i FE SRS H M. 2022—2024 4F, AR EBITDA #3K, EBITDA f4:
TR 5 A E 37 RE T AR U 78 5

K% 21 « AFIEEfTRE S TEAR

iH Ei-7a 2022 4 2023 48 2024 48 2025 £ —FE
IR (%) 533.79 325.63 251.74 352.80

ER G e L EBESN AT N A% () 24.69 7.09 481 1.81
PRI G KIS EMRBUBIAGS (FD 1.17 0.26 0.25 0.28
EBITDA (1ZJ0) 27.16 35.84 33.97 /
K FE AR EBITDA/ #1155 (f&) 0.62 0.40 0.35 /
EBITDA FIE 5% (£ 11.96 15.05 12.51 /

BERIRIE: IR BEAE AR 24 7] I 55 41 75 A 2

| o IAGESES YT

ARATENERBERAR AT, WERHTRTAFALE, AFRSHFRMSHERENLS, FEEERE THRERR, &5
BETBIF ;s BPMRUR G SR BE MBS T h T, RRat—8; M ERARAERTMA G, AMATHAF—
.

NAKRMEENERT G, A AT R SRS, BRI AN 7 AR, An ARSI R e, BAE
P NFEE. WS EEA R BT TN § A v SER 1, BT 72 B B HR SL bRz ).

HE 2024 AR, BEA TR RAN 268.50 1476, B EFERMIEHK 0.52%; EEATHMESRET™ (42.82 %) A BRI %
FIR (51.59%); A PR R — M. 2 2024 K, PO AFLEAH 87.70 1470, B EFERIEK 7.09%, FEAKRITHFR
0 FTE; BEA T 065 32 T M R (28.53% ) HA R B 415 (17.22% )« RiAS 155 (11.49% ) F1—4F N BRI FEF 5h 1147 (35.85%)
e, He v B 20 67457 5 B R mRAT I RLRR 5 0%, — 4 ) B A AR 2 66t £ 2 — S N BRI RATH 657 . BEA ] 4 555
A1 84.23 1276, MMLLEEIG S AT BFER6ERN 32.66%, FLFFKFE—MH, A% RARMLILER 31.78%, FIAE—EM% R
e BE 2024 TR, BAFFAEENG AT 180.80 1470, HA TR ARMBEAAFATE A EE 79.94%, B AR E PEEUT

BEA TN EBERPE TR, 2024 AR EUWE A 10.76 1270, Hh BRI E K IRAR RIS 1.74 1270 AR
MWK IS 5.32 1270 FRA /A EAS 5 1 & Bl Pe UG H R IR RS 3.67 14T . 2024 4F, BEA F] SEELFE 40 8.57 127G,
A LEIE K 12.90%, & B IR Z RIS 2 I as 2R A 3 T+ 2 3.14%M1 4.59%, BRIfE T .

2024 &, BEAFGE G ILE R IR S H R IR RN, B RIG AT &I 8.16 1476, [FIAZ R iGshI
S 7.96 126, WIRILE XIS 0.39 12T,

BZ 2025 4E 3 HR, BEAFHE™ A 262.84 1470, B EFRTHAK, AFELH81.08 1470, B IEFRTIE 7.55%, &=
TR AR T P2 30.85%. 2025 4F 1—3 H, BEAFSZHURE R 0.86 1470, HERIHEHRIIM SRR EHFRN, AR T BERBE %
W, MR & RIS RN 0.12 14T,

r‘*,‘t"\\ﬂA Lig,N

Bk 22 « BEAE DR EE SR (AL 278D

R R 226.28 267.11 268.50 262.84
syl 37.46 81.89 87.70 81.08
LA %% 35.11 78.40 84.23 77.68

ERIFRRE | 18
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B (%) 2031 56.07 84.95 56.79
BErERE (%) 16.55 30.66 32.66 30.85
RIS R AL (%) 15.68 29.74 31.78 25.61
e 188.82 185.22 180.80 181.76
ZYRREIE SN 8.78 10.50 12.10 1.59
Hore R 9.46 9.54 10.76 1.14
ERIAsY5%N 2.94 3.09 3.54 0.73
L S 6.25 7.59 8.57 0.86
BAFREE (%) 2.86 2.99 3.14 0.32
WP (%) 3.50 3.94 4.59 0.48
AR5 BN S M A 3.12 0.19 0.39 0.12
FE: 2025%F1—3 AWM EHE RS BT, MCHRAR AR
VORLRIR: IS IR A T IR . A R G oR e

HAh

AR LR LER REF

FRE A TR AL b B RARAT B ARG A B, #ZE 2025 85 A 15 HEWH, ARTLOEEMRLEERERMAR/ A
SCEAES A ¢

MR A R AR AT T3 RAT 4 M ot LR M AR AT, #E 2025 5 5 19 HEWH, BE U ERKIA RFEGH
aELdR, PR EAEN R,

HWE2025F 5 A 19 HEWH, BERGERKIAAEIINEEREHIAT AL 8.

HE 2024 K, AFAFILGRBRAITRE M 161.30 1470, DHAHAFE 44.00 1470, WARMHRETHE 117.30 1270, [
RIRERCNE .

A AFRREK.

WA 2025 9 3 AK, BABHERKIA FAAFEX SMARED

B 2025 4 3 K, BEATHERRILA FAAE HE KRR RVFIA S I .

+. ESG 904
ATFRBRBIRAD, BFBITEANEES VRS HE, BREEHFIRERNERE, EESEoERERE. BERE, A

B ESG RILMT, WMEFFELELAEHM.

MBI, AR EATI G RAT T AR XU AR AN o 5 B IHIE SR BESL 2Rt BRI TT b, R TSRt R 7 1 Y
W

RTUETTH, AFMIEIIBL JEE TBO G BETIMAR R S R TROIMA R 2024 4, 505 )IIFIESR BLAE BRI K
ITAEEE R i BR” RRE MR ABS BUH . TA R EEEITROLEGEIT, IR 2023 K, “HEEEIT - 2022 FEHRT 5
JEEEHE BEEIL” RIHEW 1100 737T; 2024 £F 6 H, ZASEIRME B 2300 75 70 HIT-HTL AR S 4 17 AR BH T S SCoR St 24
P, HE 2D AL AR B DR A 2 B BRI L Y AR SR R A /oK

VRGBSR R AR R 5, AU E G B, ORI E BSG IR ERIT. % 2025 4 3 AR, AF 6 HiEFHY
N, A2 AWEM | BEME AN O SRS RO ES.,

+—. MR FF

ARBRRG AL, BBERSBAN. REHRASTHS TARBRAIRF.

AR AR AR B GL T 2003 4, S EA MG, T ETUORR AR —, J& T 55 B I 58 2 M R R b e Al
FE A A RIOBIR S — IRREIRTT Al 55, R a8 R BB TT A 3098 TR S5 aUs, AR EsL sy, | R -F
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B5FEEMEIE, EL 13 4 B (E) A 500 5. #0ZE 2024 4£K, EHEREGHE R 1217543 1478, T &GS 3849.91
12,55 2024 4%, Ml SEEUE VSN 3238.04 1270 - FINE 329.47 1270, 454652 11E88.

NEEAEHEERETE—-NEME R T &, fEERERNEA RIS EEAL, EHERGER AAFMREBRIVEIERSE. 7
G WS TR S5 FE ST T RS . SEHERE N A G RME— R, SRkt s, Fr, 2021 4 11 A4EmRER]SCH
o] GINGRIE T, (B AR AT R R IO R AR LR, R 3 R ATl S R . L SEMLZE4E, TRREXT A FI R L — 2 1
SCHF

T+ RS EEXR

-

AR A R A 5 S BRI

FYRTME K, RITHR, ARBRERESIAFRRERUEAR, T1E—BUKE.

AU T SIAA TR, EERTHE T ARG5S, AR YA S E 2 rHRIAA 5 DA B A 653 07 A & T
B, RATEAEFERAFIA 65K T

I, BEA RGNS T A6 B IE TR 655K, RGNl 4 3545 (B A st IR AT G 3 2
AR 45 AR

A 202593 AK, AR N 89.69 1076, AMGIURATHB AL 10.00 1478 (£, FHETARMGSE, &
W I AT HUBE— M. L 2025 4F 3 ARS8 v 2al, EHAMERRABIBOT, ZERITEH 10.00 470 H, AHfEm
RATIG, AFEHORZEF AR, A HE AN B RATHT AR T 1.43 AN E o S 1.98 NE v s R0
SR SH AT TRIEE B 6%, AMBIURATH A T 65 MR T EE, AR 6SSWEE ki,

AHARTUEIT AE

ATFERM FHEIPRATH . BRFNBREEZUAKR, IR, BRIATMAREGE. BRARXFHEBRREAH
B RERER, AFNEYURIUN LRSI .

LIRS 55 $odla ki, #2208 RAT &8 10.00 {2705, AHIARBIS A BOIUAATHT . J5 I 4B 1 55 s AR AR, Th)%

K% 23 « AWIFIESERE DI (Ffr. {270, 5D

ey 96.40 106.40 89.69 99.69
. IR & o i 2.88 2.61 3.17 2.85
Az o R
B PGS AT N/ A5 %5 4.17 3.77 1.10 0.99
EBITDA/ A5 55 0.35 0.32 / /
st 84.23 94.23 87.68 97.68
FIT A B a4 5 5 2.15 1.92 2.07 1.86
BEAF D% e N
B RS RTIL G RN/ A 55 1.33 1.19 0.36 0.33
EBITDA/ 4B 13 %% 0.10 0.09 / /

BERIRUE: IR BEAEARE 24 7] I 55 4 o5 A

+=. PRLR

FET 0 on w28 RS W 55 AUSE A B SRR B TSR R S U T 43 B T VA RS BB A E 28 /] BRI HIE FS5 400 AAA,
AINFIUE SR AAA, TERRENFEE .
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MiftE 1-1 ABBRNREWE (BiZE 2025 F£3 AXK)

EsEEAA~EEER

AR

100%

Y

mreaa || erewsn || resmese
emeesnsnss || sexsm || ~usass || weasucw ":Q,’{g* ggfgﬂg
A8 BB ARLE (WBRAK) = o

83.96% 8.02% 2.67% 2.14% 16% 16%

\

P EER KR~ MIERARAR

& |
-f

s o ol
=

BRI AR R4

Mt 1-2 ATBADEWE (BZE 2025 F3 AXK)

BES
—r
EFR

o
ra
w

ZIEE
| | ?‘L | | | I | |
2 R |2 0| eme am | | w | | mETE | | A s
g BRI |2 |pee um| | # (12 2 (BEHAE.
ES g FN VYN PAN N
2 2| @] | = 8
2

2 R R R T AR &

VORIRIE: AL
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Btk 2 EZMSEFNOHELAR
SRR
B KT

IR A

BAEPR

JARR B IR B

B 2
T GE Ty
G EHTRIR

AR
LA BEAL A
KI5 BEAAL L A

K= aEJisads
EBITDA F 2 f5%k
EBITDA/ 4= #i it %

s EEBTIRE IR
B2
SAC I 4 B I 4 S5 A P A% A 5 55
B VIS E AT A RN R 55
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THEAKX

(D 2 F8dE: WKER= CRI- 8D /L #x100%

(2) n FHIE: KRS R/ n ) ~ (17 (n-1)) -1]1x100%

R/ GRPT 7= R BHH AR T 72 R 41)/2]1x100%

TR/ GRR1 FTA  BLat+HA I A 5 B2 )/2]x100%

VR T B F B AR GRYIE S B2 =) By & B+ R 5 s 8

ANFITEFEREL) 2] X 100%
B R bSO B R T 1 E RN} 100%

T3 A R R AR b o 22 B A R ST I X 100%

BUGRIEI T I B 100%
A (EEOEITE EN ) x100%
KI5 (KIAGIS+HITA & RGET) x100%

EBITDA/F| B 37 H

EBITDA/4= # % %

B & 1S T x100%
IR & I M YRV IG5

(ZEENI SRR NI ERN) 6%

T ZPEERE N B URSENE BN B AT+ A R AR F S (PRI E L B SNAR AR OOE A T — Al 554 R s £l D

R U5 55 B A5 o Mo 7 5+ A S5+ N B e+ 5 8 [ ) < 57 5+ IS AT 6 9 S+ 1)l SRBRAT e+ IR e B At e LA A2 T 0+ —
B AR RN i+ AR AR 655

KIS = I AR RLAT 5+ B 57 o+ AR 5255

ST =R S+ K655

EBITDA=FJE S+ TH NFRER AL S+ B+ T IH . R B e R A R R

AR S =B AR E S+ AR R B ALE ST

% BRI L= B B AL BB B A1 R B A R B T R A

J11a) 3 P = 95 B e B B+ TR Bt P+ 5 91 P+ 9 T+ 55 9

B FEUBAR AP o= B 7 IR TR +15 BB A5 SR+ B A BE 7 B 40 %
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Mt 3-1 FHKEAERAFRZERS X
B A8 TR G SRR A= %K, 587 N: AAA. AA. A. BBB. BB. B. CCC. CC. C. & AAA %,
CCC Z (&) PATZERS, H—AMMEREETTH “+7 =7 F5 AT, KR o (KT A% .

BAFHEAT TR T PR SOR LR A AR R, 5 AR dm BRI TG00 RS MR B, (HAHE
EREIEL IS 3es SO S A=

BARSERBEME LR,

(EER-241 & X

AAA BHEFISIREIINIR, AN ARSI, ELMFR AT
AA BHERFISIRE IR IR, ZAMATIAF IR, HAMRIRAK
A BAERISREIBGR, B ARG H IR, SLMFR BT
BBB ISR — B RAGTIREMECR, BLMR

BB IS RIS, RAMGTIRBNIRK, BB

B I3 55 (K RE D0 BUR AR T RAF IO 28 5F I8, B LR AR vy
ccce BHERFISHIRE I AR T RIF I TR, B LM

cc FER P BRI AT SR AR B, FEA A REGRALE £2IE 15 55

¢ AREEEIE RS

B 3-2 S REAGRFERFRRER I X
B £ o K 5 PR e B SR A 0015 P 4

Mtk 33 IFRRERERAX
VPR R S R — 4R AT T ORI TT B RE VP AY . VPR D NIE T Ul BasE . RIS DUF,

R RE X

BT R AR, ARRAE IR T AT BEPE R

R ERAPIROLARSE AR ORFF (5 HI SR R T REPE ALK

il AR Z AR, RRAFHEOM IR R BOR

KIEH REPR S TR DR 2R AN RE I VR A, RORAS SR AT RETRTH 1 P B 7

ERIFRRE | 23



@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

IRERVELR 2 HE

AR AT B ARG &5 (2 VPRI AT IR A LT IR “BEAWE(R ) Bk 0E, s
SR AN 5 VAT RO PRI AT R VP, BV 05 MU VR RS SRR
%.

o e P AT IR A T DL TR B3R ) IR A (2 B R ML R
FIN PO R o 56 5 V(0T U B B R AT VP48 I A5 A TP 00
SRR VP T 1

0 ) AR B AR A TR IR A ] A 1 P P48 K B 0
KT, SRR & B (IR KR

et VA B I A T (02 B RIS « AR BRI BUR et B, IR K
At St BT A AR G5 A RSO T T T A R 7 15 B 2
FONHEAT AT SN SSE FVRRE S H OB IR, S B R R BT & )
LIS T BB R B I

s A TR S RGBT VDR, s AU . TIPS L ST, e
COPCYE Oz

ERIFRRE | 24



		2025-05-20T20:18:25+0800


		2025-05-20T20:18:35+0800


		2025-05-20T20:18:35+0800


		2025-05-20T20:18:35+0800


		2025-05-20T20:18:35+0800


		2025-05-20T20:18:35+0800


		2025-05-20T20:18:35+0800


		2025-05-20T20:18:35+0800


		2025-05-20T20:18:35+0800


		2025-05-20T20:18:35+0800


		2025-05-20T20:18:35+0800


		2025-05-20T20:18:35+0800


		2025-05-20T20:18:35+0800


		2025-05-20T20:18:35+0800


		2025-05-20T20:18:35+0800


		2025-05-20T20:18:35+0800


		2025-05-20T20:18:35+0800


		2025-05-20T20:18:35+0800


		2025-05-20T20:18:35+0800


		2025-05-20T20:18:35+0800


		2025-05-20T20:18:35+0800


		2025-05-20T20:18:35+0800


		2025-05-20T20:18:35+0800


		2025-05-20T20:18:35+0800


		2025-05-20T20:18:35+0800


		2025-05-20T20:18:35+0800


		2025-05-20T20:18:35+0800


		2025-05-20T20:18:35+0800


		2025-05-20T20:18:43+0800


		2025-05-20T20:25:11+0800


		2025-05-20T20:25:46+0800


		2025-05-20T20:26:19+0800


		2025-05-20T20:29:12+0800




