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AT EN B GNMAR T N Emlk; 2017917, AR R E R R AR AR AR (BLURER “E
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R GMEML BIERERBEA, FFTHREFEYKESAFHE R KE.

AR, WETEGINRE, 2017 R ILE AT, BCEBOKE Bk, VIRAE 580V ME R %,
BEMRUSCAE s 2018 4, 0% NATIE I B INAFISMBIAES, IR EERIRECR, 54 5 st — 0 24,
2019 4F, WiHTIAA ARG, WETSAH A, KETH—ZE KR Lk, STkAaF ke,
WA BTN KIEIG A . iRIEAS S T AR, #i% 2019 )%, AR B A Rl& it
3,777 5%; MEZEWidp il N 59.29 27T, #2018 fEJEM K 36.33%; P E N 20.35 £,
2018 K 4.13 Mir%. 2019 FF A A ISASHTN 127.36 Fifcot, HIMALHTN 0.52 Fifeot, [F)
FLHEK 44.81%. #(% 2019 FK, WilgRl vt Az RN 1.02 Fi{eoT, #2018 FJRHEK 34.88%, H
rh Rl E A (5 HE i 98.65%, RlFRAYHN G LN 1.35%. R kAT, 2019 4, A ERAIE
TR SEBREEAE R 4 153 ML TT, FIHLIGK 26.57%, 58 IPO Jy 203 5. 1K 248 K. Ml 9
K S 6 5%, WEEGRITT A 140 7)) 106 KA 62 5K, 2020 FE—Z=fF, ZHdEs MAT Figi
W, MEEETTAIREIE, IRTEECH BN T, IR BRI

FiFE WA, TR, 755 T MEBUREM™ W E s R, 5155 i A W b,
BARFIZ AP N, ERGTS AL, SR FIR2 2B, 2016 4, Zum T HAERER
B, T BB TATE; 2017 4, fECMREA CRRECKT BUR N, RN E priEE; 2018 4E R
SAEDISR, T A AR SRR BOBCE A R T R AL, M SR R s AR RS, [En
TR FHELA FEAW R 2019 4F, BFFHIIELE S, FIFRELSL FEEY, fidrh
WL ARG K iR Wind s , 802 2019 )i, fii2# R AN 97.11 J344 G, L 2018 4RI 1S i1 13.25%
iR RAT I, 2019 SEIHNILRAT &M 4.38 Ji R, RITHUL 45.18 Jifeot, [FIELIEK 3.06%.
2019 FEEE N 157 &) BN 1,418.69 Jiftot. Hrb, IIRA8 5y AL &8N 213.49 JifZt, BIEAE
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frAE ST 7, MRS E A T L B2 e it A, 2019 4R A E RT3 B RS #N 290.61 75
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Bl EH AT B S, FEBEATWR T —/ Mk, 2020 43 H, #riuFsaikiE s,
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TR N o0 4 e ) i =1 T &9 T o1 N1/4 7 59 1 R N s W75 W i s 72 I N 1 53 715311 8

WEE AT G R IERIMK, IEFETHAEZEST K; iIEFARELEXZTHRBEREHBIK.

AER, FHA T HHCE BB K AR, 2015—2019 4F, iFHA SR IMBLREY K, &
B B K, 2019 FEIEIRAR; BAFIRE ) RELE U BUES, 2016 HE57 K b IR A IE S
AT RIS, 2017 FEFA R & AFKCE /MR N, 2018 & AKF#E—0 KR N ;2019
B, ZWIATIEMBORER R, IEHAFSTKIRSEE . W TRANGEWRE, EFHRA TS
SN S . BREATISS DL HEN S N E, EIRK PR 5 2 BT T & e m, Aok
LEFIL AL N

A1 AEFAT LA

e 2015 4£ 2016 £ 2017 £ 2018 ¢ 2019 4
WEFF AT F A (50 125 129 131 131 133
BREE (5O 124 124 120 106 120
BRIEH ST (%) 99.20 96.12 91.60 80.92 90.23
BN (270 5,751.55 3,279.94 3,113.28 2,662.87 3,604.83
HRE (270 2,447.63 1,234.45 1,129.95 666.20 1,230.95
BB L 6.42 5.79 6.14 6.26 7.26
FEEr (Jifeon) 1.45 1.64 1.85 1.89 2.02
FREA (e 1.25 1.47 1.58 1.57 1.62

HAERR: P EER LA

2019 4, EANAFARRTRL, THHUHERERE, RETSEHEN, ak2 BkE, Fidz
TR ZKFEC R, HIEARA &KL, 2019 4, WERESEmUHEFAR KRS, 2/ 42 K
TEFR A A AT 200 pr 1B, MR R 5] SHUFER A Al — D it m S R IR RE 1), Foh i K i)
ALFE I SRR S 5B BERA SR iR BEAE . R, TENS S T MG UE S 1 AL 45 VR AT,
HITATEGE R, WIRBICERE ©E A RS IR LR . M S RIE, 2019 FiEFA AL
NP NS, WarRiEigrt, SRR IRIRSGE: saimrm, &4, BE. BT
NI BRI R, B EEDE 5 A T B BRI e S — OIS RN R . A 2019 4RI, 133 KiER
NTERE RN 7.26 JIALTG, B 2018 4E N 15.97%:; 15 75 72K 2.02 FifZ. 7T, 1 2018 4EJE I 1 6.88%
HEAN 1.62 31470, B 2018 EJRH N 3.18%, HASZ H{RFFFEE. 2019 4, 133 KiEFHAFH,
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1 84.77%, LENGTRIFNGE
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B UE 55 T — A T A b S5 SR P A ] B2 A

HRFHIHBTH, AR ERENE, THEFSHE R SEIaRE. AF sk amkE
HISE 518 B B 7 AU T Rl — 2w T B3 7 [150%: 58 5 HIRCE it CRLAR K FH N 51 55
) ART 2 5] Rl — WA H 14 5877 [1950%, - 5 HL A1) L2 500 {H 4% <5 A0UA i 0.5012 7t
A2 G ERIANEAR T A Rl il — DR TR L TR A K500, BELE B L 5006 H 45 % e 4 Ak
1450075 78; G AR CAIABO FERIL — A THEEAARIE IR T AR Sol— M it FEE A
B THENLIONRI50%, B L] L 509%(H 454 e AR I 0.5012 78 R S ARl (U el —
AR AR RRG T 2 7 ol — 2 TR L THFRE50%, 3] O 509%(H 4554
SAARHIE50077 70 HA BB I H M S HLT RE R LW N GREAT I, B RS
B R TRBEFACH AL A7) el — W2 THF 57 10% HO R S 505 DA H At AT o AL 1
IR K ST WA FIAE—SE IS S HOR B Pl I Rl — S8 o o A B8 30% 1 S 0. EAh,
Aw] (C=ERT RSRHI RS INE) X =EH R SEIHR ST TR

TEAME BT, A7k BRI A T (AMUEZREE A EHAF (A
PRSI PPN BN, IR E T B R vt S SRS AT I L VEAY, RO R ey
Fa, WIFRRS . WHRH TR TSR & 2 NS H Bt s T A BRI EE . T R4k
N WSS AREE S T T 70 A A S AR LR A B W55, dih S EERH D, A7
HI A A OBCE B A DU B . ROBUE BEAR XS T g Al (35 R B A b A 42 B Al ) 28— IR
Sk, DARZITEHE PR MEBEEEA: RNANGENER, Edm e k&R
HF. HHE. RESE, IRMARZ A m g R DS B RAE, T 7T Rk,
BEANE 2 SR A s B T 1IN B T SR AR ML HEAT B, A IR i 2l R R ARk “ =47 WERK
W “RBPEREHE, AW SERE N R BT R, BRIV S5 UMK B BT R A 7
B, SR 2 R B HUBR A 7 AR E R A m dtl =R AT AL ST T, HBORUE B A A
%, RRZRE W55 AR S Oon T ol DL s g A AR S5 DR BUE B, BT
JEAL R PRI Chrise, AZHAE) . B PP TS iR, e R TR Ak i E —
ANELE S —ANEET] AR . BRI R R SRR P A A% Ay A S R AL
I 5 E A w RS P R E B FAOEEIRAT S, AR X RAT NS 5k G PR
M,

XPAMBRE BT, 2R EAEIUE 7 R AR R & o BRSO B g i AR A 7] i
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W2 TR B 100 MIH R 23 F] R B 1 A A RO SME R, A R Bl — W2 i
B 50% UG S S R4 R s 837 ST 8 I 70% A 4H DR AR BEIE AR 812 A W Rt
REHUHEI 2 Al fdl— WL H T 5300 MH OR s S 124 H A RTHB R G AL 2 7] Sl —
L T B [050%,  H AN &3k 0.5012 0 A E R LR WA SERRR N SR TT S 1
RS B EIR T HUBACK & 5 B LA R0 S E ORS00 8) ph o 5 2 o g

KEAZ G EEITH, AFEEIE, ~F B2k 7o m 5 Rk RN K ER S &8k T30/
76, HRBGENKAERNRZ S CarliRHHE0R,. I 5 Balipfo A = 5T ERAN) &8
I T-300 75 JE B i 2> F) di 3l — I o T B AENHELAIR T 0.5% I Rk B, T S IRAGE K i
fite AFEER T 2T SR E RN KNS 5 @ FHE30 /1 s A b, Bl RIBIE N RAERS S (2
m PEAE IR RGBT PAi i~ 7] SRS BRI @#ifE300 /7 cbh b, B A ml il —
W2 H TS B A B 0.5% A L SRIRAS 5, NS ST e, SRS S A M. SRR
Gy (CAFSRAHALR . ZIEIE TR G030/l b, B AR Bl — MG i v i 5t = 44
XHE 5% L LR SRIRAS 5y 0, S S F AT, $RACHE 2 B UUE 5 IR A BA R & L
fiLdE. BAh, AW GRERZ ZAE IR PRAERUE T RIS S B it B BN 0K

52 BT BT S ST TR, A W) ASEE20174F 22 20204F-3 H AR 1 1R] 1 AR 52 2 WA il BT Bk
TGN ZAFUESF 201 74F 1 4= 1 h N Aol B B 1k R G0 A IR DTAE 2 R IR 20k, HiE 75 e
HR IR MU B FE 10 20185 B IE ST M 3 I R B B 15 200, b RN RARAT P T R0 AT
BUALTILR, BRI A IBIE MR A AT BUL 1R, 25 0E% & 1A 5 E 2 E e
FHR RO B FE LR 20194F, A UEFR 404 B /AL AR e Lk SR e By A PR 7] R B A B
TIEMILIG ZARUETR ST 7] COAR SRS AFEAT 1 R ST, w BN Tk ) D an . [
PR RRAGTTA 2017 4E R 32 BB 15 2018 2 BRI A MTBUE 11k, DT RSOF AN 1 11
K 20194 22202043 H AR IYIA] AR 52 2 8 il AT BUR T 5 D0 . B8 R 2 AR 720174 222020
B AR A B R 32 21 M A i AT A T o R PRER AR )T W FE PO AR BT A BT PR A ] (A
NRIAR CEBER IR 20184EZ BB ST MUTEUAE 1110k 20194E ) “ SR By 7 WU S AF iR
JRR I T2 BUE I L R E AR B A IR Rty 5 AN Tk CAZ I 204 .

oW omg ooy

1. KA

2017—2019 4F, AFIEMLEBWAZRERK, ZEIEFRAFREELE FMEAMBARIE, FF6
WERPRE, BEVEFWABITTRE; 2020 F—FE BEEBT PR AFEEWSRRYZ LT
A ERIER T3 LA R EBUR RS EREER, ARG FFE I KR
.

ANFEENSW AESR . B0, AEEESSE, HHSTARRKATHEE, AFABETEEN
FRANE BTG . 2017—20194F, ARNGFFIEEIINK, FHEEHKT7.22%, H 20184 [F L TR
33.11%F R T IHAFATIE FEUIND GUBRR IOV S HEm R 5D T8 20194 5K
L FE35.0012 70, AL KRG K 72.83%, 325 R A7T37 1718 B B [FTBR AT Rk 45 N A Fe i (A8
A RIEIE K, DA S T2 S8 ISR A T E. 2w R 2 22 e g b s SN N8 52 i s 25 TR

2017—2019%, AFVEMLEWARREIGK, FIHEEHHEL42%, HP 2 (FiErFlE ek
4.91%. EEREEIT (AP 0R) EWEEMK17.49%. FHFRIESELE A TF12.90%. 2019
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United Credit Ratings Co.,Ltd.

T 4 0 3 H A P PR AR

E, AT SEIEL R NLL2.67427G, [FIEEIEKT7.17%, R ZEIES A E T BE FEIN S8 pr k.
WEMNR R E, 25 IE S — & A A B R BN TTRR R, N 5 Eh387E85% LA b 4%
REEHE G DR U TTRE SR 5 52 T+ 2520194E 1119.22%, [EHEEGHRIE S U (5 LLIZAE R %,

2017 —20194F, A EBEW RS A A EAZ S a8 & T E R 1 B EE 533 9 48.36%
104.22%7#1182.87%, X FIETTHR R & AR UGEE 5 A R ER S e G H K, F8
A 18K:42.01%, 20194 439.16127C, [FILLIEK37.02%, T B & KEmE KA A ol
BTl G

A3 28 Bk EMAMREILT WA F T2 A M RIGHT (242 12T, %)

5iE 2017 4¢ 2018 4E 2019 4
&M gk &B i) ad &/ Kk

TR (BIFOR) 1A 88.16 85.31 90.35 85.94 97.03 86.12
EHREET AP ORI 7.53 7.29 8.85 8.41 10.39 9.22
EEERIE S (B0 A 7.56 7.31 5.93 5.64 5.73 5.09
FoAbUN CEHRIED 0.09 0.09 0.004 0.003 -0.48 -0.43
Bl a1 103.34 100.00 105.14 100.00 112.67 100.00

BB+ A RN ELSH S 19.42 - 28.58 - 39.16

A BAE . #fFiES. BERARGE. BERBRESO M HFRATRAE X T, ARABREIPLAIFIR T8 093R R BARH RN 3) &
BAARIEIFE, 5ETFANEAREANTLERANT ZF AT L RN, REFS R IHEIFRMBEREREEMDRE, 123
R ETH AT Bk SN A GG AT

FARR: N8 ZAGIEA. BRFEI. BRSO T HRE, KEPRER

20201 —3H, AFSEIUE N AKN30.241470, [FIELIEK10.24%, =R T HIERATEG
RAEEN B EAN20.7242. 7T, [FIEL R F#5.93%, 5B F0H ek Joe BT A8 2 15 45 T ok % FH S ik, K
] 4% 225 BA T R R T TR SR M 5 D B s SR PR 26 5.3814 06, RIbL o $ % il as, &=
BRT ARG R IG M EG A R a2 m-4.9312 70, R ATH, RikZFMiEs)
FrE 1#RET7.181270, R T F%46.78%, T2 R A RMEZ ) a5 85 B T ECE W R)E KF [FH
SN T

2. EA L%

2017—20194F, FEIEFTHITHR R G NBUEESISFHH T, ZEIESFE WA NRERPEK,
SN REEERMBARIE, HEI0FBRAN MBS SEREL 2EESE, BEAEL4TTkE
WK 2020 —FE BB EBITPR. ZEIEREEVESHZAFHE. IEFTHRREBRER
A, HEBEVSHERKRESIMT.

GABUER R A TNIES LSS B3B8 14k, BOLT 2006 4, 2015 SEINA T GIFEH, Wl 4E
N S N F RIS 22 (5 UE 2 [ EL 948 5 48 60.47 1270, 2017 SEFRRIE T 78.96 1270, #ZE 2019 4F
RIEMFEA 70.00 1276, HAF HEMEEE TR ZEIEFSEERBEGAEMERARZ —,
2009—2018 Fik I 23 73 R4 RARKE A 2, ARBLH HESRIIA I B, NIBge M54 71, 2019
HEFE N B 28 BBB 2%, BAATHIF/KT. #E 2019 4K, LEUFHE %750 1,608.67 147C,
%" 328.23 127

ZAFUETF LM SR BFER ISR SRR 24l HBaT. B8, DEE RN EMR LS
PLRR %% il oA 045 L 4545, 2017—2019 4, iR TIAT B RS RS . TR FFEE N iR, 7
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United Credit Ratings Co.,Ltd.

T 4 0 3 H A P PR AR

BT, ZEIERE IR K, FEEHE A1K 10.05%2, H 2018 4E[F HLiE K 10.17% 5%
RAES H B 2SR B 5% 225 AT B 02 52 2 N3G, [RIBs 28 S0 RARA T 35 BN R P45 6 T8 2019
SE[E LUK 9.9200 3 B R T I AT 1% U a5 R 22 TV A5 N 38, () 6] 88 2245 B IR R BB 52 U
WD LEEFTEG B 07 130 6% 52 50 125 PN AR SAR A2 BN N AFENY S R o il B, Fe
V55 FUARE 1) 3% 20 S 22 B UEZF RN S H IR A8 3y, R0 55 S ot FLE R DTk A IR, B A
FAK. 2017—2019 4, ZEiEFFRNEGRET . SR, FE &K 3.78%, Hrh 2018
FEIF LGN FE 33.84% 3 B R AL AFAT LSS T AT EL, 2019 4F A LLIG K 62.79% 3 % R £ Tk 55
WS INATEL . 2017—2019 4F, A5 IEZFE IR FEIE AR & TAT P KF (7.61%), 7
T 5 AR AL TAT P 47K (4.37%).

22 (5iE S R BN 2 T s) . BURRSERmMER, HIAGWH 2R AL . &40
B UG IE LAFUE S B IR, HILUON H EIE RS T SR TR, 20194F°432.60%; 1EF:
H 8L 45T = AR SEPR B IR RGN, WON 7 EL IR AE KR $R T 2520194E11129.14%; 5SS #8447
VML S N B AN FE N RIE, WO BRI & E ¥ Ry shita s AN £ ZUE ST BCE Al
AEE TR BHA R SRR A FISON BLR T2 =) B 4% 2245 A T8 R s b 0 Bl 450
NEE, = AFEREE T LSO S RS (20194 [H #2245 I 02 4o F T35 22 52 5 (R G A 5
ML ZE T, HARRNZ SRR .

R4 BIFEHSSELRLEBANFEFE S ER (B4 12T, %)

T 2017 4E 2018 4E 2019 4
&/ ik &5 Lk &5 Lk
WE AR A a2k 55N 29.97 39.51 25.04 29.96 29.95 32.60
WESF B EDIL S URN 7.32 9.65 14.92 17.85 26.77 29.14
IEEE N2 2N 9.38 12.36 8.59 10.27 12.17 13.25
BTSN 13.34 17.58 4.24 5.08 7.85 8.54
PEEEE EE RN 5.84 7.70 4.95 5.92 5.80 6.31
HoAb N 10.02 13.21 25.85 30.93 9.34 10.16
BN E T 75.87 100.00 83.58 100.00 91.87 100.00
#FE 22.92 30.21 15.16 18.14 24.68 26.86
E: ARELENR LB IEAMEHRE D E, A SHAMERED B £5, GwhhbELEAGE, A0 5T A ZEER

8494 %
T RR: BATEATIHRE, BRAIPAEE

20204F1—3H, AFUEFFSEIENIRAN16.95147T, [FILL TFF42.91%, FERTIHEEIFEA T
WA S 2 I PR e, B B2 5 1A 01 i 7 i B Bl S5 WSO TR) bRl /D BT, (R DR — 2R R IE 3 1l
IS BOE R, ZAS ISR SEI R E SN . TFEE R IO . BRI R EE I A RIS R
WIS R)E5. 701276, [FI LG T F446.68%.

MAT I HER E KRG, 5 IS & I B AR AR A HE 2 A TAT ML B KF CHE SRIFHIEF )
MR NS FUETF AR EENSHER SN, WIRR B, ZEUEFHEE RIE T ED.

A5 ZEIEAZ AL (243 %)

WiH 2017 4¢ 2018 &
A 16 14
ERIAPN 17 14

2 LSS BN RZZEEHM 55 17, SATSIMSRE IR LR,
Bl #F AR DAY A PR ) 19




BESEHTHEIIRZE

United Credit Ratings Co.,Ltd. T’Tﬁ{%g]/z».\é] /brﬁ:jﬂ%/fg)ﬂ ‘L—F%%E\%
[N |2 N 15 15
PR EE SN 22 22
BTSN 11 28
Rl ol N 17 16
UEFF BN 18 6

JE: 2017 440 2018 S A G HELIEAN G ST A 98 K; 2019 S EHEL B AAA
TR IEA LR E G EFAESNE) 2T L GEHLE I, IREIFREE

(L g%

a0V E B ZHBITIERANE W, 2017—2019 4, ZEIEHFLENVFSBRANETZRGNHEER
TETA FEs).

CRUEFA LN S HMET4, FEARFIEFSRELW S MR SEA . ARHEE &S Rlr~
a5 S TR, AFUEFAWIREE N S, e a S E S #E 2019 K, ©EiEsF
1E4 EAE 331 K 7wl 45 5K, HA e "B 53 KW 147 5%, (6] ZR M X ) AR 34 AR 5
2017—2019 4F, ZUFHTHEY . KRBT SR FFE NIESEE MM, ZEIEHFEL
SWNSEBE G T TS, FHE A T 0.03%; 2019 F4 205U R LK 19.62% % 29.95
275, 5 32.60%.

GASIEHR LN LR SEE 55 N E . 2017—2018 4F, 2B AR L SEE L S5 N
CEAE BT AT HELZ YN 15 fir. 2017—2019 4F, BEE AT IEIALE, 225 IE5R40H
SESE &SRS 5 B T3S i B A B s, AREERR &) B 2 A 38K 2.62%; 2019 4, [
EM T BOGREIRTE, 2SR CH L2 K IR 058 5 BN 5.67 Ji127T, [AIELIEK: 43.68%,
Hor 2R B i K 50.56% . FE 45T A R BE 17.26%. i 7238 5 4K 139.12%. (5 iEZ# QB L
SEAFZME S I 4 R ER L R IR A 2019 4EAY 0.31%0. 2017—2019 4F, Z{FUFAHACH LA KT
Wy EE G SRR, T AU KR T IATIE R . CHE T ARITE DL 4
RRWEEEES, MRZEEFES AN EE, T TSN 5 ERE R, S8
WA s, K SIS Ol E AR, X% T R B EE, B E e s &
GIRAE-Iu

A6 #FIEFAREEERIEFALSFHFELE (F5: FT. %)

HH 2017 4¢ 2018 4¢ 2019 4¢
B8 | WHBE 5 Bk L Bk
JB 5= 452 2.00 3.49 1.93 5.26 2.06
Ha 0.84 4.30 0.43 2.10 0.36 1.95
fiigz 0.02 0.21 0.02 0.19 0.06 0.35
WS 5 B 5.38 2.11 3.95 1.85 5.67 1.96
FEE &R 0.038 0.035 0.031

E: RGEBAHEATIEAREEF LG, T OUEINAMAT T IE5TF LT = AR 5B
TR NS R, BRAIRAEE
(2) UFEFHEENS
2017—2019 ¢, Z{EUEFHFHIIESS B BV F IR ER N, BREHHAEEWREAE, i
FEHEWRAZEKXIBEEK; IEFBEVRASZHHTIHESIEH, RN ZEIESE e WK TEE
%, BETY LBEAEMHSERRIEEM, T EEWFBRNEINRIERIE.
TAFUESF FEML S F EAFEA G BT B W e R R AT AR R . 2017 —2019 4, ZfE
B B SURNIZ P K, R A 1K 91.25%, H 2018 4E[A HLif K 103.81% 1 B Rk
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TGS R T 5 13171 FTEl, 2019 4F [F] Lh 3 K 79.46% 3 B R IES5 117378 4 [F1 %
MR 2 IPEE A M ARSI K 8. 2019 SRIESR HEN SN 26.77 1278, WS HEK
MRPETT 2 29.14% . ZZAFUEZF 1 ] 2 IS 2 AR BT AR G R 5%, I AR AR FFEAF# B0 L S, (E 2017
R TTIRIREE N AR E h RIS T I 5%k as, AT RENLEEKE, 2018—2019 £E7E
AT G UF S AR L SB[ 5 WAL e 4 B8 [ 4 PR KR

2017—2019 4, ZAFUEZFI A EIEF R MBLIRFIE K, FHE S K 25.60%. # % 2019 4
K, 5 BB R KN E A1 542.92 1270, B EFEREK 0.43%. MBETELMKE, U
] S e T N, FRRIE T AT R A B S R R IR O . WA R R, #
£ 2019 K, FFRMBERR I FERBMRKR, REMRETHR R LFERmD®RZ, [
BT T P BRI AR BE, HARIEH D EHRATHEIM P RBAR T B S AT AR T
4, 2017—2019 R, ZAFUEFHAT 42 B BB A B8 JERGE R B0 1R P bn 2t 1 I 3
FrifE (<100%F1<500%) .

T

}

AT HEEA (BIFRRORZ) ABEARTHRIRG AR O TRFTIE R (B2 LT %)

A 2017 4 2018 4E 2019 £

&8 ik &/ a5 &5 Lk
figax 219.58 63.81 424.32 78.49 420.28 77.41
He:. AAA 102.81 29.87 246.48 45.59 227.34 41.87
AAA LIF 77.28 22.46 168.39 31.15 149.77 27.59
B 56.25 16.34 37.43 6.92 22.37 412
b 21.33 6.20 16.76 3.10 20.72 3.82
R 23.74 6.90 38.09 7.05 3.68 0.68
LAk u) - -- - - 50.18 9.24
HAth 23.24 6.75 24.00 4.44 25.69 473
BB K E &1 344.14 100.00 540.60 100.00 542.92 100.00
H Eﬂ;ﬁ;&:@ijﬁiﬁﬁm 23.28 18.64 17.77
A Ejgﬁﬁg&ﬁ# 88.94 129.95 115.06

E: AR A BIEAEA, 2017 - 20184 A AANAME T LR it A S WM AN &L 7. THEELRT T (hEiicseZiEfksd
FHRAE LM E P R ). FTALBKFAE; 20198 BHATH a9 o LA, G4 PRARE S, FAEE. ORI T.
FAAR S TR (3o 8] RIEA NS P RAFT ML P 4. MTALMEFHE

FHRA: RITESESFFHRE, BORALE

B 2019 0K, FiEsr B E IR RE A M e W s KuE R, A 3 RgrhilEsy, Wik
iR N 24, R 0.51 1276, MARICIEI 440 0.44 1276, HATIEFEHES RIS i, A7 Oz 6
I 2 J5 R BCH A AE R A (AR B R TE N A SO A B0 o, AR P BB PRI A 2k

(3 EHRH S

2017—2019 5, ZFUEHME AR ZWHF RN FIMASY BikshlKiES; SRS VSZH
ITRESIEmB R, EmERARNRENHE R, ZIEERME WS R WA E B R BIE B XK .

TAFUEFFE FHAE 520 55 ARl il oMk 55 3, e AME A IS R =m0 258 6 el 55k 55

18 A 5 b 55 ot 22 200V 55 1) R F AR BRI [ HEAEFH . 2017 —2019 4, SIS E A Z K

PSS SIR S 1S . AR, SEE A K 13.91%, o 2018 4R B B 8.45% A il B AR % %

& AR ZR IS b T SRR B S H S IS, 2019 4R [F] HL 3G 41.75% FRESR T 35AT 15 [ BE A R A5 AL 5

WSS FUBEY R E: 2019 545 FLSSHON 12.17 1278, YN S EE R 13.25%.
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United Credit Ratings Co.,Ltd. T 4 30 3] /brﬁ:jﬂ%/fg)ﬂ T RIRE

2017—2019 R, Z{FUEFHE AL S REBUCHUE . AN, FHEEIEK 12.41%; A
SATFT R ETE, 2300 113.23%. 98.52%411 133.78%., #% % 2019 EK, ZZIFHEHT S
2 I 439.11 1270, B AERNK 43.85%, HAEhEE Al G K 36.87%. A% 22 2 A A R
IR 60.59%, 249 7 W [ MY 45 FUAREAR /N

A8 ZFEFIEA (SR ATR) FARXHELSEL ($45: 127)

BH 2017 ¢ 2018 4F 2019 4F
R FIEBN R FLEBA R FEWBAN
At (AT 256.37 17.97 209.41 17.53 286.63 18.80
i 2 4 =l 90.40 3.09 94.25 5.35 151.35 9.46
2158 1 5] 0.75 0.03 1.59 0.09 1.13 0.05
&1t 34752 21.08 305.25 22.97 439.11 28.32

FARR: RBIEAEFTIRE, BROPREE

A 2019 AR, ZFIUEFHFMERIR S B (BEAGD 1T H KA 2.61 1278, &
oI e JXUBG I H AT R E % 1.45 1408, BT H] 55.65%. % ERH SRR L 5 Kb ) (B
AEGD 4119 28 LK 134K ), W RRBREIE 14.92 1278, Hrb 6 BRERFMEET (&
THRA6.17 {270, HA TR MSAEEIE 2 2. WRBE R 58 69%F1 88%, £ HLH 3 2.
IR B LR ELH 7370 54%. 54%F1 53%, FIRK M 1 28 BWIRKELRILE] 189%), 5 & A ETLr A
N (CBTRE5.29 1276, HARMFRMARTTIEA 1 2. WIRBRLG] 85%, HRNAZ 2%, WK
JE LR LA 53 0 124%F0 119%, L% 2 28 BIRIE IR L] 23 il 9 337%1 368%), 1 ZE K 4 Lt {1
AR FEIE L) IEE & B SR (881 0.21 1276, RAFFRI L AR EOA . IR BRI 228%),
R T EBIEET RIS (BRI 3.25 1476, WIRIBIR I 100%); A FEFELE X
I H HaH iR & 2.91 1476, SR 19.53%.

(4) g s

2017—2019 4F, RIFIEHRBE-EHISE IFBEENRALEH, E3FEBVEIBRLFHEK.

LA UESF U= B 55 3 BEALAE AR Jg 1) 55 7= 5 B 5% DA K &7 A R T R RS o 08 7= 2
RSB SS. 2017—2019 4F, ZFIEFHEE M SRNIE IS . A3, FHE A2
#-0.36%, FHH 2018 4F[F] LR FE 15.24% R 21838 T80 B T FEATEL, 2019 4R [F HEHE K 17.13%
RUEHTIHATIERIRE, BH& P~ Sk S Tt sh 8 # 3RIN Solk SEf il N80 (32252 52 1) BEE IR
NI Bk 2019 AFHEL S YN 5.80 /47T, it 6.31%.

2017—2019 K, ZASIFS B =8 B S HUBIER A TR, SR A T 24.76%, RiBEFI%
FIAEE A48 BT 25, Horb s 1) B b 45 FUBORT | LIS B4R N R, LR AL 45 I RUSEAN (5 L I A3
BARGERRNAR, I MR EN S AT, HEFEREREBIE. WERTHRE, 2017—2019
R, ZEUFS T E IO S B Gk, ARG, EE K 3.06%, TaEEI L
BAERRTE, SR 08 21.71%. 32.70%A1 40.65%3, LA HRAE IR TE, A T &%
NS FREG T E BN, R R EZRR A KR, B i E B E W R
TEHAIBN” G2 AT

3 W ERGEH 2B RS 1 BN BRI 3 4 B B 7 L o5 Ml R0k S5 BT 1 S R4, S AR DA e =R, (AN 1 3) ¥
B 55 AR B S AN & B K 04T
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United Credit Ratings Co.,Ltd.

T 4 0 3 H A P PR AR

RO #FEESF (HHFFiHREDR) FFERELSHN ($42: 2T, %)

2017 4 2018 4 2019 4
AR ZfHe s ZIEH S gt ZIEH & ik
BHERE 449.92 12.00 590.09 21.39 597.93 28.18
5E [ BE 3,277.31 87.43 2,126.73 77.08 1,469.55 69.25
FERE 4.27 0.11 4.66 0.17 10.24 0.48
LIGE 16.99 0.45 37.66 1.37 44.41 2.09
it 3,748.50 100.00 2,759.14 100.00 2,122.12 100.00

FARR: RBIEAF RS, RETFAEE

2020 4 1 F, A FDER A B 1A R SRS BT B BR A 7 58 LR B, BT 10.00
1275, A NFHEZF B E B, KK, S UEZR AT S 1) BB S5 L% 2 A REfE, IFH
T AR HIE AL ST, KRAWRBIEINS I, LA TR A SR T3 5=
NZ T AN R

(5) BHHRITIS

BATW S Z RN BSE W RIEK, 2017—2019 4E, ZEESBATWESERATINL S &
BWHEBKES).

CASUESR BER AT ML 55 1 B IR I 22 /R A AR« R . W0 45 ) LA K HeAt B3Ik 45 . 2017
—2019 4, AT AT SN I Eh R4, 2(5IEFR AT SNt R shita 3h, F1
A FF% 23.28%; Horb, 2018 4 [H L KIHE N % 68.18%, -T2 5% [ P B Al ¥5 T 738 ¥4 A7k IPO
SRR N TR R, DL G IS B ST I 225 m (BT 45T H A
WA K, A5 UES AT IAGE %00 H £ 2016 —2017 4F5e B %, S5 2018 e EH XA T
WD) CEAFTEG 2019 fE[FAI L KIEIEK: 84.99%, 288 R ALY 55 [A] EL I B8 (3228 2 54 % 0
H ARG 1 RIS, DB 55 BT 3L R 3 80, 2019 AT 551N 7.85 14
TG, 8.54%. ZFEUETFIA = T E AT A A A%, LA 2019 SRR BTARAT LS5 HIBA LA 480
N, HARFEREAN 9L A HERFEREAN 8L A

2017—2019 4, AU S AR AR B DR S5 I IR, MR eSS KRG, 2018 4F,
TABIETE R ARG RS F B s o, 2B A Rl 5t 7 37 1 NFEAFAT
Al IPO ik &2 K T RE5Em, B S B IR AR i 95 2k 5 B AT Arsm,  (E KRS &40
AHTTE; 2018 fEZ (G ISR MM /RS R S HEZ A BT FIE (S /R &4HE4 25 A, ALk
T LA, BEEHERASMHELRTE T (G EAMEIHEA 41 67, FET, AR
Hea AT, 2019 4F, ZEIEHBATIUS B MSG, A DR GOk &4 Brsgin, 5ER IPO
TiH 64 (GLHEMEINR 1IPO TiH 3 4, 2019 425 IEFFIERMIMR B I R IRAT EA2BT “ R
AN BT FE 2”7 RIS B E B 2 07 I, BATE RS GIEZRHR) CHrlldE )
MR “AAEFRAT 7 “ B AE IPO #8AT 7 “ Gxiili b = S i (£ #5047 7 “ R BT AR i 348 “ 2019 H1 X IPO
FATH 227 “ SRR I H 2 hE R 524500,

10 #fFEA (KR R) AT L EARMER (42 A LT)

5 2017 &£ 2018 & 2019 &

H wE | B | BE | o8B | BE | &8
s IPO 17 90.56 2 25.97 42.73

LS 1344 7 126.84 1.56 86.16

4 PRI A AT AR SR AR RS 5 R L 5515 ION 2018 4 [F] LG R [ 32.73%, 2019 4 [F] EL K 46.03%.
B AR B8]
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United Credit Ratings Co.,Ltd. T,]‘éi%g]/z}gj /brﬁ:jﬂ%/fg)ﬂ ‘L—F%%E\%
N7 24 217.40 3 27.53 10 128.89
CIEz30n 3 67.65 3 28.40 2 12.65
fieres HAbfizz 12 108.80 19 114.41 27 155.31
it 15 176.45 22 142.81 29 167.96
&3t 39 393.85 25 170.34 39 296.85

i ARRZRY BER A6 E AR 2

TR AR, RO AL

0 S5 e 28 5 T, 2017 —2019 4F, 245 UE S5 WA 55 i i b 55 3 14 25 240 MV 25 B0 40 il R 149 A
373 AN 308 N, HAHIGEMALH 5 N 6 NFT4 AN S =0l SR HE R A B = 70 92
Fo 19 FM 1R, EaE VAR 131 R, 46 FM 12 K, 5 UEH AT 55 LUIR S5 /sl
RNE, ESELZEH BRSBTS, ESR 2018 4E LSRR B =R 7 RF SRR . FEREA il
TR, HREUES 2 F R 2SS LIRS R T 2 /N & P B8R, 7EH /Nl
MR8 T THIE R T 5o 85, ARt AR T ger /Ml & 4 e o &2 e fblk 55 .

MIE g %GR, R SR H R BN, ART AR . #% 2019 K, %
FIEH O S RATTAA 33 4~ (Hrf 30 NSRS, EFTE 30 4~ (A IPO IiH 11
A AEATE 24 AR 2 . HIWEATH 14y, FiFIH 14 145

(6) Faalks

FARX RIS T, Bl REBERZEHRNZEIEFBRATIRE KR, ERER
BIIAKR, HhFARRKRBIEAK.

ERTF AR ERZEHRATTHILSEE, B KIERRAZSH . AMENE . L
W Gy Fr R E BRAeIRAE 5 vt )2 AL, DR H Bl 4 i 2 52 2 BT A T 25 55 2 D3 BT
B 2019 FARIA 6 ZINUBTENIM 7 K AR, FFROL T R R E M AR . 2017—2019 4F,
Bl #5222 BA D AE rp [EHIE M 22 I B A R 0 RVP DR B A 28 AA 2. IRk B #2245 M B R R A i,
2019 FFRAC B ACH. HIBFEG . IR PR SE EZIRAR AL TAT AT 10 A2 LA .

ERF AR ZEE R ARAR (BURER “2EER") RAE 2009 Y 7 UESF
(B FAIRA R REEA EHE AR, ATt arligsnlss, FEIEEE, @B mERE4.
R AE . BORRAT. WS RS

ERTNA G ERTARAF (CUFRR “ZEW%E" EEMNFERIER TR LN
B P B AR B () 0 4% I ) R 4%

EHE T AT ZEUEHRREAIRAT (BURRIFR “2E58#%% ") & 2019 4 1 H¥Hmon, 1wt
PEA 10.00 1470, Tk N F KBTS

A 11 ARZE 2019 FRZAZIEHAGTF NI HER (F42: 12T, %)

&7 mnti | kmas | GEOECE L FR g | e | o | R

FE =z B 1993 F TR 10.86 | 100.00 | 155.29 21.15 11.71 1.54
ZIEE R 2009 4E ERAE NI & 16.50 | 100.00 75.42 16.70 4.91 0.70
AN R 2010 4E LSRR B 8.00 | 100.00 12.76 8.51 0.36 0.07
CAFHE 2019 4E 1 H PAE 545 10.00 | 100.00 10.91 10.60 1.00 0.60

i #AFE RO FEIBE A BT
AR 3 R4, BN

5 04 55 1) A B AH B 2 el b I I SRR DR, R
6 =tk 55 KR H Wind, Rl

Bl A AR A TR 8] 24




BESEHTHARAG
United Credit Ratings Co.,Ltd. T 4 30 3] /brﬁ:jﬂ%/fg)ﬂ T RIRE

3. fz#lks

2017—2019 F, R FEFELEWSHITFHEK, FHl% 2 FERNARIRE LI T REHK,
B A SN BT 2020 F—FEEAET PR BRBRERMBAZTHITHENBEES)
T A B ARESN .

E#HRREETEE ARG S MIZE 24, JrS & m8orT 1986 F L i E e % A, 2003
L E N RBATIZHEE R L, 2017 FPANAF S IRER; #E 2019 FoRIFM TEAR S A
By 21.91 1258, o % AP IO T FR R 55.00%. 2020 4F 2 1, EHCE A A 7S B4R
Ze BT B IR DT A 0 E R B EIE & % 18.00 1270 (GLH 3Gy M B 4% 4.80 1270,
IEARNT 13.20 1270), EBZREEFCEM E ARSI EASIE 2 26.71 1270, HAPEBEAER
A FH T BB 61.29%, 2 BELRISAE B AR A IR A 7 K H A 7 & it Fefk 30.51%, il B4l
AR A FEME 8.20%. 2017—2019 F K, EREFGHHRA 1 K AR ERIGRES, ERHER
TG CVER, A AR ZE BSOS T 0. 3% 2019 K, EREFRETHR O
PR A 70.08 147G 157" 65.36 147G .

2017—2019 4, EHREFSIEE SN REREY LR FIG K, E N ESZ 1K
20.60%7, HAEITASINFELE AWK 18.30%, HH W STRANFELE AWK 26.15%; §F)EE
BIE AWK 21.43%. 2019 4, EHERBEFELIE ML SPNF LG 33.96%, 54 [ Eb g K
46.40%. 2017—2019 4, EBREEFLE MWW BEUAKR, BIELFEN S5 65%, 5
FEAV SN SEIL TR 3G, [ S5 N RS e B 1 K

2020E1—3H, EHEFEEFTLLIEIIN2.451270, [FHETFF6.00%, 38 &5 S HA N
W& N EEFTEG 13AE1.52127C, AL R FE1.57%.

k12 BE#REAEER (RIF02) HEELSMEAFEF)E EEL (B45: 124, %)

H 2017 4¢ 2018 4¢ 2019 4¢
&/ i b &M b &M b
IEEIRNZ ' ON 7.39 68.97 8.79 75.59 10.34 66.36
FHEER|ZZ2 N 3.25 30.32 2.83 24.34 5.17 33.17
HoAt 0.08 0.71 0.01 0.08 0.07 0.46
Bl Sl EiT 10.71 100.00 11.63 100.00 15.58 100.00
NERRINE] 6.24 58.22 6.28 54.00 9.19 59.02

E: L ARTLREPAR BRERERM SRE D2, 5N SHFMERE T2 £5F; H 2019 £ B & F RS0 A A5 R XA AT
R, 2018 fE kb BONER f 2019 49 iHR A 09 thAR B3R, 2017 B Lk BN A BAAIRARIE IR 2019 R O R HATIAES 09T k1 42
A, 2. RSB QIEFEE T F 4 F AW, BA LEFPANCIEABERF FLEPN HTEREF2AMETHMA. 3. &
A G A & B BN ILE, SRR & A B A BT Fe0 AR &

KRR BRARAZILF RS, B IPRETE

(L FEls%

PEEREREENER, BREREENEHRLZMERR TR, EEHERRIZPRTT;
FE R XSRS EE™., 515 R LTS R E XK .

E PRSI T Sl AT RS, W EEE =Rk, ST E A
RIS (50, e, NS, BUESs. R AR LR B PS5 S 40T Rl 55 5
PP PR ST BT . IER . LA L. FOFIMOM 28155, W& & B 1 2 6tk
FEER R, AR PRSI PERCE . RGBT N I SRR .

7 ER S T E A R R IR RS S D2, 5ARAIHM SIS R EER.
Bl #F AR DAY A PR ) 25
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2017—2019 4, TEME ZEEEORERT, EREBRERMEEIRSZ LR, ST
fEFETE P RANRE TR, FEA TR 25.71%, Ho E3hEHANLSH A 1K 20.60%, #shE R
W55 546 T 39.09%. #iE 2019 4K, EHRFEFREFLILERFIEH™ 2,002.30 1478, B EFERT
P 25.66%; MBEF=RIERE, EAREEFTMBA S LLZERT, B REEFEAYF=BUSFERIR
FERD 5 LLIRE T, (BIERHR RGBT, BT ANESREEIEMR - BE&EHE
(MZER; P IhAERE, s —BE R EEMA, B R WERE T URE, 2017 4
DK FEIEIE R A, (A LB AN N, #ahEEA G R E N ER 2019 R
56.01%, F@EELRESINMESES, EUVEREINsE: B2 RE, (EH5 oMl L LR kA
X, BTSSR A BRI I A5 K . 2017 —2019 4F,  [E 342 HEE R B IBUAEAAS FER M 22 43 5l
4 0.25%. 0.32%71 0.54%, Bl N EHRE ISR, (SFEIRINAR SCHURFHEF .

A 13 BERFRGAGBERT MR (£ 2T, %)

T 2017 4F 2018 4E 2019 4
&/ i kb &5 a5 &8 Lk
LETEE 1,132.65 31.22 | 1,159.29 43.04 | 1,152.15 57.54
WU R | TS 1,722.01 4746 | 1,256.17 46.64 712.16 35.57
WP RUEHE 773.40 21.32 277.88 10.32 137.99 6.89
WEFF BT 315.19 8.69 224.79 8.35 256.70 12.82
g3 Esaries 229.83 6.33 277.26 10.29 194.41 9.71
Bremige | Mgk 1,855.61 51.15 | 1,513.10 56.18 | 1,042.56 52.07
HEEERE 766.32 21.12 265.76 9.87 131.09 6.55
Hofth 461.10 12.71 412.43 15.31 377.54 18.86
e s TR 605.68 16.69 772.23 28.67 880.88 43.99
HERTN
BB H Y 3,022.37 83.31 | 1,921.12 7133 | 112142 56.01
il 42553 11.73 403.20 14.97 447.64 22.36
Gk 251.63 6.94 374.89 13.92 336.44 16.80
e T 312.13 8.60 122.87 4.56 145.69 7.28
TRl 1,992.96 54.93 888.08 32.97 340.70 17.02
SR 204.90 5.65 141.44 5.25 368.03 18.38
FHofth 440.91 12.15 762.87 28.32 363.78 18.17
BB =&t 3,628.05 100.00 | 2,693.34 100.00 | 2,002.30 100.00

ForbRIR: G IRAE, BRAIRAEE

(2) BB E 5

82 RETEEA B AR SR BB S, BB AT #; BB RERET 5 R
Ry Befds b7 DA R TS B v 15 3 e S A e e RIS Mo

[ e RS FEald S A A B IR R et . 2017 —2019 4K, AR FRAS TR 52
PRI E R, R A 6.35%; Hrt 2018 FEAREL EAEARIEK 14.76% R TG in A
AT SRR BN, A3 AT H R A e 2019 KRB AR TR 1.45% R ANERF S80S
GG, RN LS AT AR 7 ORI R P SRR S B R IR D 455 T B #2019
R, [HBZERAEFTREA 5™ 70.08 1278, Hf5 AR 1.4 73 S (R4 P XU B3 7 4 B M IE #2858 7,
RSR[5 R SO T, 2017 —2019 SE5K, #2 B BUE KRG, SHTCBERR, KIS R
FIRBEAK, BB B AR o, AR BEE B 2R AT i b DU B RS T WL A
Fer i3 BHE T RIAME TR ORI 5%, I =5 RS XS 537 M L RN IEH 28, 4217

Bl #F AR DAY A PR ) 26
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FEOAE, PILAHABSEONE (BRI dh . B THRIMETIL ARIERE S, BEAMEAT LS T 7 A il
U S IE Y, 3 = AR AEFEAE 0 5t VA TR A MV AT 488

% 14 BEHRAEBEERRGEGRSHR (B3 124 %)

2017 4¢ 2018 ¢ 2019 4¢
H X s &8 i bk &/ &k

Tem g™ 3.96 6.38 454 6.38 2.69 3.83

& 1.45 2.35 3.03 4.26 4.30 6.14

FRTIE | KRR T 1.19 1.92 1.27 1.79 1.65 2.35
HoAh 4% %t 54.80 88.44 60.98 85.75 60.27 86.00

HAth 0.57 0.91 1.29 1.82 1.18 1.68

Tem g™ 3.96 6.38 454 6.38 2.69 3.83

T fiﬁﬂ?iﬁ 10.13 16.34 15.62 21.96 14.40 20.54
SR 5.92 9.55 5.92 8.32 6.99 9.98

HoAth 41.96 67.73 45.04 63.34 46.00 65.65

A Bt 61.96 | 100.00 7111 | 100.00 70.08 | 100.00

FAPRIR: AN IRAE, BAGIPAREE

4. nFKA LG

2017—2019 F, ZWHITHRBRY . WEBCRER W, EEIRRESNEE LSS E B =
BERETRER, ARKE"REETERFEER ST 2020 F—FFMEET PR KK
E#HRRES KRNI Z T 517 B MBOR RS T A BRI FNEEERmR R A
HEBRET mHIAB AR S, TH—P RN EE .

R A R A R AW S I E 4k, LT 2002 4, 2017 FEIFIRMNA A &I
Fil; #5% 2019 FEAREMTEA RS ZEAII A 1.00 1270, Hi EHRRFEEFLR 51.00%, iR H]
FFME 49.00%. #ZE 2019 K, WEEGHRIEE T 080 17.21 {470 $#55= 13.71 1470, HE#EERIE
& 2 KT (BPAEYD, REREGR AN E IR S CGFB) AIRAR (LURfERK “H
PEEGERA ) o

2017—2019 4F, [EBEGHRIESE N FSFRE LS RIEE &S, BN FERE S TH
12.65%°, FAIHELE S N 18.39%, FERZIFHFENIHARFATIE . W AL AL IEEBUER.
T35 G IR S DR 3R 5 e BUE S R R %, B S B I NIZ D BTG 2019 48, [ #5
BRIEGSIIVENMIN 6.27 27T §F1iE 1.64 1270, [FILLSr 51T B 1.82%F1 15.75%, R [A E R i
MR R REMMN TR, FIRE SO A B8 npTE. 2020 4F 1—3 A, E#RIHRESSLIE
N 1.37 4275, [RIEE R F% 8.76%, 2R 715 FEUA RAMEAL BN # 9t 8 B sl 51 0.32
f¢.76, [FEH TR 22.50%.

FE H AR I S 55 JE Bl a5 A S5 4. & =i B ~EH, 23k QDI RQFII. QFII,
QDIE &k 55 0k, WR¥p “MREFMMEIRLTE, EUIEART” WEMAL SR EHE, ERE o
PE TR S, BWTHAER AR R, #E 2019 FAREMA AL 56 N . EEEHMRIESME T E S
B ARSI EO SR R, R EWCE R R RS, RS 2019 i 2
5.17%, MkNHES 27/105, HifE 5 4 SUNET R 35.24%, HEH 5/74°.

8 MALENVN R E BERIRIE G I S5l 42, 5ARG I SIS DA 25, H 2019 45 [ B AL G AR R S 1ok LA P 2,
2018 SFENVHCNER E 2019 FEF THRE B HLEEEE, 2017 GEENVION RIKS PPZAE I 2019 48 DARREAT 48 5 i AT bL DA K
9 HllRIE: AFEft.

Bl #F AR DAY A PR ) 27
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2017—2019 K, fEIEZFTIARGATIE AL ™ B TS BETENL S5 5N, BB iR ¢ E B
(17 i BRI A0S e ) 2R N RS . B0l ssh, MNEPRE R G AT A5 &
AR RYE, PSRN E, RILHE MR R EAR T M SR FTEG HAb LI035 1
BRI RS Ny, Horb, EREGIRIE S AT DTG A ) F Pl 55 R T
NER ARG M EOR B S BRI 2 B2k, HAE RTINS TR EBOm IR 5 A7 T
T AR IR Ml 55 el D AT B IE MY 55 LK B A BT LA U R ) E ARl 55 R R BTSSR 453
TR T I ALk 55 0D 2 [ B AR A M IEAEREAT 5 2245 B PR B &, BT eIt el 55,
7 IR JE A M 55 i 55 38 39 08¢ [ B

#1565 EFRBAALGEESELEFER (B4 A~ LT)

H 2017 4F 2018 4E 2019 £
HE ZRERE HE ZRES HE ZREE
N T 68 1,000.00 70 77252 68 817.10
BEE& L% 43 203.58 34 158.87 28 136.81
F o TIEE 99 610.97 57 339.39 35 198.48
AN S 3 3.11 2 2.80 1 1.84
B MR 55 2 57.11 2 73.31 0 0.00
&t 215 1,874.76 165 1,346.89 132 1,154.23

FAPRIR: N8 IRAE, BRGIPAEE

2019 5 6 H, BIfE “eiRiEy” RIIBHE M IVE ISR T, FEEEHE. RIUAE. &
JREEATE . ABNLIEI, PR, E R R AR R R I T 4 PR T
10 H IR B A 2019 AR, EEIRIRE AR SRR RINGE B AR %
NIRERIYRA . R, RIRARREN 28 (B LBt 1.96 120, AL A A TREMS
CHAT S R EEPATHIN B

=i

5. FE246E. KEMTIEEAL

AREE .. BREMZREEMN AR BNV SRR A mth 7t .

B 2019 AR, GEMWTMBE HERRREERK 45.00%; BOE V25 34 H 2 E0E
FRFEIE 33.95%, IHCTE Al [ 480 5% i [ 45 B2 AR R A 7] B R 2R BEAS T A T eI 19.50% . A58 TG
AP EZE, STk — e H ik .

ZHEES WV RITEERARNSKR AR, #E 2019 4K E A &) 0 iR AT 7K
11.67%, Aw]F 2017 4F 6 A P2 FEXN i aRAT 3T B 2 240 B A b rp e f 2 S A w1 %
TATE, BE 2019 FRE A TR AR 47.20%, AF T 2018 4 7 H A 24X iR AR k4T
B, ZHEHEMRTTIRD B AN, AR T RS A ] A S I Al R R R R
N, BESRA FE NS G TS g .

%16 ME 2019 FRNE ERWAET. BERZHEELLERL ($£15: 124, %)

AFRBRFRAR |\ o 2019 4EFERL 2
ey £ RLE A FEWE EMAE o pmspem) | DTBRE (porms) oy | B
(BB 40 RE i b
A5l B
BE A TIREE 2016 48 1 | BEAEER. AU 1.00 45.00 0.54 0.15 10.58
gl | ZfEH4e | 2011412 A BEEFE. B 5.06 33.95 2.69 0.13 9.03
BeEAE | E#EWMS | 200942 A AV AR 45 A ) 50.00 19.50 14.34 1.02 72.09

Bl #F AR DAY A PR ) 28
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ZICERE | HEARAT | 20054 12 A AT 45.00 47.20
ZICE R EREXEFS 1993 4 12 A AR ELTS 85.00 11.67 --

VEr AR bk R E) AT & 2019 AR A T AIAGIK TR B b A THRER R IIBRARIL T T AR H AR TR B e E
FA kR 8R4, BREIPAREE

6. RERAE

AFA R EBET AT S0 BARRH, O, SRR ARS8 BiF R AR R
RRRE,

AFHIE T 2020—2022 =R AR, A7 ISR RATIE BA T 58 4 0 RN R IR 1K) — it 4
R AT, AT R AR B A . AR B bR — 2580 TR Ak 55 W F g
ORISR S5 D 3E S RE s —RMIIRBEAST), BE5 T TR ML RTI RO, =2
IR e BB BRI SR, B0~ mb 35 1k 3 A e BRI S B, RTINS ARARR R 5 LI I Sk
Al A AR GRS P2, BRSPS A S5 BT NAL AT, B RS il s (0
EUDRE, QUETHTEOR M T IO ML DR Rrak 4 el 35 B, 4R ps e e B by [RI JOR
AT AT SN ST Ok (FR . T 9 el SR T HRATSED, R 55 Bt B B R AR BUSBGR
HOGT RARE Y ML A B ASE], ARER R AT WSk b SR AR 55 SR 22 5l RA IR
O HLA AT £ < R AT VL 55

TGS R HbR: il B, iR, Bk, WAh. R0, Btk 6 KFEEE, G Rh
BAT, TR ST i M 2 7 1K) 020 W s B BAR R, TR A SRS NI = P IR S5k &R, B EAE
FERRAT ML HEAS AR B A Sk A i

E SRR RGO B bR: 2R 12 Molks5 ™ dh, SV RA IS, fem kb 58 Bne 77,
KAVR W & BN 55, PR SS SARZE G, [VAEFE S AR, BB R AL U B St
Ao

[ BRI S AR A AR: 2B BOB DR a5k . 77 ih gt B SR SR R R A
ZE M, A AR A SR At

[E AR R B bn: ORELA ST IR, TSRS B B BRE S, 5 KU B 5%
BB BN K L, BB 55 26 R O B N — JRT A d S5 7, 2020—2022 4 1 4 s fi
PRENATALET S, B S FEAR R AT AL AT

£ KEERS

AR R EEBERRANIGE T BN XS EEFEER, BRI RS T
FHRR, BARNKEEKFRRE; BREERREEMIEM. W55 R & AUFL S HIHE,
BERAF BB RN E BT AR KT .

N S BT ATBIENL TS E B R RIS ARE N XS A R, (E N BT AR, ARFEEK
IR 977 9 R XU {5 R AR & S5 7 AR 3L 1B 5 35 ML o DRI 2 7 W] 3 9 52 A ) R LAY
FoH B RS AR R AR 583, PRI A W) AR A XU SRR DL &7 A /] RS A BN T2, AR R
TSR B SRS AFSAT RIS, EOR KU A EDR 24 /A B3R,
IR B R RS ST 5B %A B o 2 RIS ASRRE s 1 5 DA R 457 R 8 SCA AT R T DR 1 R
AT, PADRER 25 300Y 55 (RS AT Jie o
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(1) BURNARE B

AU S A2 i R R LR s M SR (R AR A 2 2 W]l 55 XU o

AT BE BB A E VR WS BORARAL, NSRBERITTT, M2 IR0 ST 7>
Hror RERIBCRARL, JCRBORE DI, SUF R U5 58 ARIENE IUE ZOR, BRI R fabrof
T RAVESE

(2) {5 2

15 FH XS A2 Fig i B N BSE  6F TFA BE SIS AT 240 5 355 TS 23 W) 3 st O 1R AR

ZAFUESFIE I L — REUHLHI BT a5 RS, B 7 7 MIAE B o) TR 20 B A %
AN RIS e B Rl 55 7 R L S5k BE 00 H R SR B LA R 532K
b S BRAUVE BEH LS 15708 B AL T Sy AN LA 55 s[RI, 4RER 5835 %5 F XU 8 B AR 458
TR s SRR B P NS A AN R P Xl 55 et EAT M4, S0 B e T B A 00 P DXL 8 B

EHRRRETEL AP Ty BH Xk, BHMEA . 28— FORIE, EEHE LS, 7
BETE R M SRS REAE L T30, A E AR, JE B E BRI, BT, SRS K [F
I, ST H R BN A, LR S B, 0 S BRI H AT S UVE R, PRI
HEZE A AL @RI H T o0 FEBEE . MBI a1 L5

(R FeHin R 2k G L 577 R AT N B FH VR, XS RS AT PP i g 8 R
WAL R FHIB ZHIE. [FHCREEE BRG0P AT E PP 8B, BEXT2sE T
A7 DX T R RT RE DL P KB 0, AL T ARRIARER, S 37 ™A% (£ PR P &%

[ P 22 A5 I DT ST AR BRI, W R SR AT B S T T R ST, TR T R A 2K ER
BT AL, 6 S AT AT R B

(3) i

T AR TR R R TEAREE T3 R 3R A AL T B0 WU AR5 R BN D PR R, B
FERLRR ARSI PRSP XU L VI XS AT R it A% DR 55 o

ZAGUEFFIE N RIS TR %S, X RS AT . th&. 2 vrfl, & mH Bk
POUHE, WAL, DIRHEE . ATAEMN . I BT BN T AR, RN AL
] R 8- TS LK 475 it 4 007% S5

[ R RS SL AL A 55T BRI JR N, 2R BRI Btya i . b, RAZEHHT W5,
SN B4R XUBOIR L ;s BEERNE L SRR SR A E S LSRN AT 8 KRR B ER T
Bl 35 Bttt A7 S BRER IS T

R e BRI G SAT TR . 0 AIOXRSE AR, e P AR B 7 (N e s AR B e, SAT Ll
W EAZ ], nsExt R S W ERES, K RRALAECE, VARG, AT XA

E B EW TR TR EEE R NEEHEE RS S 8L A 202 HAt s st
Tike, RIS T — RAINEE BRI, 2019 S T BA R e TARNMLS HIGREIE, 4
1 300 b 55 XS e PR AR B o

(4) il R B

TEBIPE RS2 16 TR LA B A SN 3RS 78 R B <, DABAAT RIS G55 . JBAT Hofth S A SC55 A
B IE D 55T FRE R B3 < 5 oK R XU o

ZAFUEF A AT MR 2 e WP ECEM B S8R, BUF s B A aUE B AR h R BT
RIEANRER ST 30 LR E XS TR AR 2 S TUEN L] & BHCR R eSO AT F; @ ris)
PERE BRI L [ A0 B L s @Rl R RS SOLAR R I SR Py AN T -
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(17 #AFiEA (RF|UB) AHBREIEAF (£ %)

B 2017 4F 2018 4F 2019 ¢ BB | TR
B HE 587.96 243.60 211.15 >100 >120
HIRE &R 148.09 144.09 131.89 >100 >120
FARR: ZATE ARG 4 48 ARk

[ 5 28 FRAS FEd 6 e A AR Ml . AT 2 0 IR IC & . A4 78 2 B AR IR S 4 b 78 42
BT, FREsRE A B SR RSB B R R A, A R sh M A
PRATEE, HIRSFETT = Tsh i KR AT 4.

[ 52 Bt ER R X P R AL A DR B M A BRI TOER . AL AR RIS R, I AR I
Gerh R RTTRBNZ IR R PR L St Sk~ IR . T REA NG MARHE . 8 W R
BV RS 7 BTG R T R A A IR B M KUK

188 2205 W 0d o ) e IR s P ARG S I, WA 0 P DX 5 3 ) 2 2 40 A Ak B R
1R TR RN =F P WA ) P g VA 1 S 12 o - i 8 N o B a1 W@ R = v RS
75 S B I A .

(5) FRAE R 3

AR RS S48 1 T RS2 o R R RS . NP, RS A B S 11 3 i L e ] 4 ok
(1 XU -

CASUF SR FER TE HAH DG A AL, W VRS SRR E S, 38 R A% il B FR I
iy RS BRI RS . BURBAR R S s . I R ERAE XS PR AT R B T B, [FIRT4R S
B RIS SR T 55 T e B A B A H 2 B A IR 1) R DR RIS I AT A3 AT 5 VP4, R I o
FEVE B FE T DA, W0 0t B A XU 5 B R 3R T

[ 22 BB FEE I AN WT 58 2 NI B RESRAR A S5 45 ETR AR . s SRy s L s )
PATHIG FHE, A7 E R .

[ i R AL Sl i S W N ARG, I SE B HIRE T, SRS, 404k AR 5] A
VETRFE, sRA(EE RGN, LA TRAINIHIZR G, AW m kgL Bk T .

[ 13 2245 ) e ) s 4 RURG  BE nik, PR T 4 U B R 2 420, I8 T A DG %50
ITER BT SR B A B, A R R R

I\ B0

1. W5t

N FIPAT BB (A2t HEND) R ARG E . AR 4L 172017 — 20194 1) & A1
BEARIW 540, BEAFERTHITES AT Rkl G40 ik, =FH T A R i F I
TAREE W . 20204F1—3H M &SR L H it

MEIFEEERE, 20174 — 6] T & B 5 A A 7 F 08 R, Rtz s, 5=
SETNI S B A BRI R & VL AR S S0, BE20194E K, AFRIMAE I —HTAF3ZK,
TRTAFEISK, SR EARI0 (R R B 181.151470) .

=4, B EESAEIT b THIE ARG E, ARIRAE T 20t BORRE R, H
H A AR AT TIB TR AW 32019 BT I BEE T2017 T B (ke ik 2225
—— & T HARARIT R 4T S T B S THER, PLA e E v B IR ST N S 8 25 1
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A NI R P T et A e s i S B A S S e 7 B e 10 A DN 0 6 5:8 A N N X T E '
POMIEAA o T ARG ERH, ZF IO A AR A AT i, SBERREAGEH, B
SRR ERY R, AR K BRB e T RAEN A, R 2 BUR A R I
BB A R K . AR 55 704 eh . 20174 55 Kt R 20184 o 1+l 5 h il 2 5
(P LB, 2018474 55 B4 SR FH 201947 /i -4k 4 v 1 8 5 1 LU e 4t

gl Bref THERIHSN, AR AR 55 Kl vl bt .

2. A FtaRE T

(D BEf=iE

20174EDIR, ARIEF-HARREGK, DIRSIE™AE, BEmsitie, BER-RERT.

2017—20194F K, ~wl B2 SARr K, T EEK11.84%; H, 2018 KK EAFE RN
K9.17% T Z KAL) FE A I FTEL, 20194F KRR _HAE ARG K 14.57% R L8 B =3 M A 8. ) 887
MRS LR B 55 2 8, # 3 2019 K, w57 8 401,781.0914 7, Hhiiah v i ki83.31%.
2017—20194F K, AW BAR/-EFHN, FHEEEK11.08%, WK BA T & 57 L8 b E
BITET0% i o #2019 K, An|ZRTE =S84 11223.20147T, & 557 S841112.53%, FERH
FRbERAGHER . RIEESE.

& 18 ) BRI T (AL L. %)

FH 2017 £ 2018 £ 2019 £ 202043 A
il W | &8 h | &3 h | &3 5 E

MBEF=: 1,191.10 83.64 | 1,192.37 76.70 | 1,483.74 83.31 | 1,628.53 81.72

Hrp, %4 350.78 24.63 314.60 20.24 421.29 23.65 556.25 2791

i R N 107.92 758 | 12139 781 | 12855 722 | 15350 7.70
ﬁﬁgg%g%i%%m 293.01 2058 | 37876 24.36

Gy P4 - - - — | 42533 23.88 | 430.25 21.59

B %4 255.12 17.92 208.08 13.38 288.21 16.18 301.53 15.13

SENIREE SR e 120.29 8.45 121.21 7.80 173.75 9.76 150.61 7.56

HoAth 63.99 4.49 48.33 3.11 46.62 2.62 36.41 1.83

JERBhFEF=: 232.94 1636 | 36223 2330 | 29735 1669 | 36439 18.28
Horpe wfitHE SR 147.87 10.38 268.34 17.26

HAb A AR B - - - -~ | 15369 863 | 23175 11.63

HoAth 85.07 5.97 93.89 6.04 143.66 8.07 132.64 6.66

=t 1,424.04 100.00 | 1,554.60 100.00 | 1,781.09 100.00 | 1,992.92 100.00

BA%r= 995.78 69.93 | 1,152.98 7417 | 1,228.68 68.98 / /

ZIR&E 210.05 14.75 241.50 1553 223.20 1253 / /

FoARR: NAMAIRE, IRAIPAEE

2017—20194F K, AwIAIE=FEK, FHEEHK11.61%; H, 20184 KK EAFE RN
£0.11% 3 2 R LA b E vh & HFARS v A\ S B0 a5 I SRl B = 00, R 52 M54, Bl 5 455
WD CEE TS, 20194 KA HAERI K24 44% R T8 TV 4. Bl 4. ENIR 6 S mh B P2 2548 I pr
.

2017 —20194F K, ~nlf MR &G, BaEK, FHEEHK9.59%., #2019 K, A
A R 4421291070, B EEARMEKS3.91%, FERTAELEIEFNE S RS nAres;
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Hr & PR S AEER342.5614 70, B FAE R K41.13%, YNEESIEENE R etiad: A RM%®
£78.73/275, MGHK9.54%. wltt MRt & AZRTE49.251470, ROIESMRITER.

2017—20194F K, AmFEHE ST &RE3EK, FHE K. 14%. HE2019F K, AFL4HE
{14:128.5514.7C, X EAFEARIEKS5.90%, FERLZEIETFE AT S, RN 2G50 3 A &4 4
WA TS Kb P & 44:105.541270, 184:35.65%; HANEH &4 &Mt
FIE, &1123.01278, TF47.21%.

HE2018FK, A LA RN ETHEH LS N S IH58 0 & a7~ 378.7612 7, B AR
HK:29.27%, F#fis THEBRIMTEG Hrb, 655 TR 5 EH84.09%. i T2 (5 163.81%.
HABFEFE (5 1612.11%.

B E20199F K, ARG Tr=425.331470, H, 5% TEK T H1169.43%. & TH
Pt 4 E630.57%.

A FI R 5 4 AR R T A R RS IESR S A Sl 45 72 A2 . 2017 —20194F K, /A Al il ¥ 40
WIS SRR, TR AHK6.29%, AN R AT IR SRRl U Rl 25 RS RE 17 4T 1 28 A T Wi A
BUYIKRETE. B 20194E K, A FIEH IR E288.2110. 7T, B EFEARNEK38.51%, H AR
7E3 H 15 H640.02%, 3~6 1 5 H613.38%, 6 L) 4 E46.60%;  fift H % 4 it HE vl
% 1.49127010, B4R EL10.51%; @l BT fhs b 55 FHARY 2 Fo 00 B2 A H % 40K T A {2119 3.091% -

2017 —20194F R, A7 K NIRE GRSt fFign, FEEHK20.19%, RL(EIEFK
A S BB T 37 T 1S A BT 8. A E 20199 AR, AR LNIRE &M r~173.751470, ¥ L4
KHKA43.34%; FENIBREFRIIYIRE, (i HH12.92%. 22 5 H87.08%, HA LR EEEY
NG S 55 72 A2 s SENIRER SRS, Fol R EAMRTES/N H W1 o5 H31.55%, 3~12
A H ) & EE52.78%, 14 LA B (5 H015.67%. AR SENRE SR B I R e £ 1.9814 75, &
THEL1.13%;  SENIR BV S5 HEIR P A Fo M8 2 AH R T NI B5 4 i 7% 77 U TR 112,645

2017 —20194F K, AREHEMANT =il G0k, A, FHEAHK12.98%; HH, 20184
KA AE AR K55.50% 3 2 AR A] {H H A S Al st = I Fr sk, 20194 K5 BAER R F417.91% 3 B R AT
b R A 4 Rl % = 52 E 43 R R2 e U HH RSN B B .

B Z 201845 K, A A al kA SRl gt 7= K A (5268.3412 70, B EFEARIKB81.47%, FE AR
% T ABCEMINATEG Hb 4 T 5 H39.81%. A2k T H. 4iH8.48%. F£4: 5 EE5.74%. %X
5 H615.15%. (SFETHRI 5 H012.08%, R NERATHIA S AR Bt s AT At B A A P SR SR A v
#%6.441470, FERMIREE THAZE TR, ST E$12.35%.

HAE20195K, A HARGIA L 7153.6912 70, H A fid5 5 1158.64% (H 3= Z2& L i fil A
Al AT & H41.36% (FERPE R TR A R H AL AT UL TR kE #E #50.44
fe.75, BTk 10.29%.

BAE20204E3 H K, A B E%11,992.9214 70, B FAFRIEK11.89%, FE R HEeEN (&
BRI RGN R ZE USSR R R eAr a8 7w HAL SR R i s Hohish
727 H81.72%, BUFHI/NIE R, SIS DRI PN, B I S B B AN K

(2) SRR KT

20174EDAR, ARIMAMMARIREHEK, K FERAES, ENLTEEXE, 55 HR W
., JESIMRRANEER.

10 FBE Rk 55 LA A7 L A0 7 20 DAL 35 L N JABUSTISCEIORE H , ACOR(ELE 46 (U Rl i B2 R H R IR E 45
11 JBSR A WLk 5% ARG 47 R F 70 KU 55 CLFe N LAt BRIV B, ASJRAE & SR SEN IR xRl 08 7 H N (R v
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2017—20194F K, A ffitadife bk, FEEHK1450%; Hr, 20184 KK FFARMY
1:12.27% 3 B R S P Gl B P2 2k AN R AR B R LA S B 8, 20194 R B EAE R4
£:16.78% 3= B A AR LS UE SR KA ORI RS G5 B BT 8. A F] AU BRAG 2 LA B A fit N
F, #AE20199K, AR EHI1,350.6714 70, HeHimzh 4 b Hh75.42%. 2017 —20194FK, AW
A AURER N, FHEAHK15.16%, IR EH G6 G a0 b B E60% /A 4 -

%19

AN BR AR (45 AL, %)

FH 2017 4¢ 2018 4E 2019 4E 202043 A

X s &5 s &5 i bk &8 ik
W 846.19| 82.14| 890.14| 76.96| 1,01868| 7542| 1,19296| 76.76
Horbre 32 (900 45 Rl B P 5K 177.02| 17.18| 218.92| 18.93| 191.67| 14.19| 216.05 13.90
FoAth AT 3 12553 | 12.19| 137.03| 11.85| 134.55 9.96| 131.43 8.46
RILFSIETF K 34951 | 3393| 319.18| 27.60| 449.43| 33.27| 555.83 35.76
;;M A=) 58.02 5.63 4561| 3.94| 148.14| 10.97 65.87 4.24
Fofth 136.11| 13.21| 169.39| 14.65 9490| 7.03| 22379 14.40
B f R : 18397 | 17.86| 266.45| 23.04| 331.99| 2458| 361.23 23.24
Hore KIS 55.65 5.40 63.23 5.47 84.21 6.23 64.43 4.15
RifT fi7 128.00| 12.43| 203.00| 17.55| 246.87| 18.28| 29593 19.04
HoAt 0.32 0.03 0.22 0.02 0.91 0.07 0.86 0.06
HUAR B 1,030.16 | 100.00| 1,156.59 | 100.00| 1,350.67 | 100.00 | 1,554.18| 100.00
SRRk 601.90| 58.43| 754.98| 6528| 798.27| 59.10 / /

Forb kR A S M AR, BAAIRRERE

2017—20194F K, AFFBIAGHFEENIK, FHEEHK.72%; H, 20185 RE LFERI K
5.19% 1%L A S [ G Al 7 AT A Tl B SR BT B, 20194 AR AR A IE K 14.449% F A2
KIAESFAR S — RN BRI ARR ) UGG TS, B 201948 K, A Fliish11£11,018.68147t; Hrh
S H T U < R 7 R A R B AR AIE R 0 32 e B S5 R B, A DR (5 MU R s A 2 A+F 35
FHE BT I AR AR H AP ARG (5E676.53% ) ARIE SESLIE SR N 2 B UE SR (1 AR
KSEZFAL A4 — SR A BRI ARG EN S 55 08 — 46 P 2 RO B AT 5%

2017—20194FK, AwRARRBIMGHFEIG K, FHREHEK14.50%; Hi, 20185 R EHFXK
144:44.83%, 20194F AR ELEAFEARIG 1K 24.60%, W44 5] 259 22 K S0 A R LA {51 23 484 In P 250 #0%22019
FEAR, AFEARREN 7 6i331.991270; Hh KIS E AR N BR800 A5 ISR RAT I 2
] 5 7 AR T o

A EMIBITH, 2017 —20194E K, ARl &GS BN, SR G4 1K18.18%, Hi
WS K E e, KSR IUEK, hib SBUTHI65 5 S TR, 20194 R KA
555 AR Y. BE2019F K, AW EMG%5735.611470, B EAFARNEK8.800%; HrhiElifi
5514 H654.99%. K155 15 EL45.01%. MAEfS LIS IS R, BIE20194EK, AR fi%SLEIL
WG 220204, IR —E R P EHEIE ),/ RRER IR SN MR B

220 G BAARSFATATER (B45: 1270 %)
WH 2017 4F 2018 4F 2019 £ 20204E3 A
Ererdiney 526.70 676.09 735.61 835.64
H: FHIB% 343.06 409.86 404.53 475.28
K% 183.65 266.23 331.08 360.36

B4R AEA A RN )
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BErE AR 72.34 74.40 75.83 77.99
B &’ AR 60.44 65.48 64.97 /
EHR TS AL A 57.21 62.95 63.09 65.57
KI5 AL 3 31.80 40.08 43.48 45.10

FARIR: AN MERE, ROIPREE

A 21 RE 2019 RN E) 2 MHSIRLIREHM (F15: 12T, %)
B HIFEH &8 gt
2020 4 404.64 55.01
2021 4 140.59 19.11
2022 4F 190.38 25.88
&t 735.61 100.00

TR NS M SRE, BRATRARILRE

FLFFAKFE 7T, 2017 —20194E K, AW EEATFfabs 2% . #F2019FK, AR HA %
K3 55 BE A4k L %643.48%.

HE2020F3H A, A FfEHIL,554.181470, B EFERMKL5.07%, £ RNAME T N &
AU SR LSRR FAE M SG s LR s i, Jsh it b Hh76.76%, HKAEY)/ME L
FFy A A 55835.6412. 70, B FAEAR K 13.60%, £ E R WIGS NS, Hrh s eSS S
F656.88%, HUFEHI/MEIRT: AR SALAFadR it —0 Mgt Tt

PR R 64.97%, 45145 BT AL L %63.09%,

(3) Mo Al g A 78 e 1k

20174E DR, AT A EN ARG K ANGRE B, FET AT KRS EH BRSNS

BEER, BAEEART SR,

2017 —20194F K, AR A ERGEFFEIE K, FHE A1 K4.53%; HA, 20185 KE FARKIE

£:1.05%F B R FNEELA, RN HAZEA KD (FERA S ST A RN EZSIFTED %
HHTEL, 20199 K FAE ARG 8.14% F Z2 R AR AF A HAR LRSI as B0 (= 2R AT &k T A%
HEM 3 2T BURAS B 5 &N, DA & TR EARNME FFD Frii. ARFTA &G
FIRRIGZ LAAE T REA S T B N E, 5 =R HEIITEI0% L b . #ZF 20194 K, AFFTA
H W i A 1H430.414070, DUEARRAT . RASBORNE LA F, Bas ke T . /E20174: 212018
SEEERNE A BCH, A 5 o LI 4 400 2.6212. 70 13.4242. 76, 20194F BERE 2 e T8 400 7 FC I 482 41
F15.924¢.70, =44 (ERIVHE0) 23l b5 4 A8 T BEA = B & R 9 10.12%. 20.39% 71
19.94%, 4L JFERCEER, FIE AR BEARAN SR AR LS . #iE 202043 oK, AT A & B ik
438.7442.7C, W EFAFERMK1.94%, MRS FERBEA K,

R 22 NI HRIA AR A LEH (45 L. %)

SiF 2017 £¢ 2018 4¢ 2019 4¢ 20204E 3 B

& )= & )= &5 )= & HH
BHEFEARFEENR 363.18 92.21 | 364.08 91.48 | 390.78 90.79 | 396.47 90.37
Hope A 42.27 10.73 42.27 10.62 42.27 9.82 42.27 9.63
TARA 206.93 52.54 | 206.93 51.99 | 206.93 48.08 | 206.93 | 47.16
R EFNE 84.40 21.43 94.83 23.83 | 106.17 2467 | 112.43 25.63
HoAh 29.58 7.51 20.05 5.04 35.41 8.23 34.83 7.94
DB TR 30.70 7.79 33.92 8.52 39.63 921 | 4227 9.63
BEANEET 393.88 | 100.00 | 398.00 | 100.00 | 430.41 | 100.00 | 438.74 | 100.00

TRtk IR: ANA M SIRE, BRATRRERE

B4R AEA A RN )
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2017—2019 F, ZABUEFFFTIA (A O, TED MBLEDHEH, FHEEEK 16.99%, F
BLRFFERAT IR AT I I I B 13 B A T8 145877 £ 2019 3K 5.06%, F 2 R HANZE G U a5
IOFARNERAZ TS & TR IR dIFE bR S0 T W TR b, MRS R FNHCAR XU 1 e 0 PR R
it

A 23 #EEA (R0 R) AbiEsitik (15 24 %)

prjif | 2017 £ 2018 4 2019 4 WEE | B

i A 245.96 235.70 24357 - -
[UipERE AW 21.00 88.00 121.79 - -
N 266.96 323.69 365.36 >2 >2.4

e 302.99 303.97 319.34 -
5 TRy B AR 1 2 < A 105.39 112.02 155.83 - -
AN 88.11 106.49 114.41 >20 >24
PSS 78 5 253.30 288.96 234.45 >100 >120
BEARFLAT 29.99 24.38 23.20 >8 >9.6

TR ARSI 45 ATIRA

2017—2019 4, EHFEFEILEFEAMBIZ LR, FHE ALK 13.37%, HH 2019 FFRKEK
AR EEK 20.25% 32 B R AR AL RIR R PG K A e R BRI fE e T I A, B2
G R

k24 BEHRAEAR (KFOR) FTARTRE (£ 20, %)

HE 2017 4F 2018 4E 2019 4 o gris
EAEN 43.86 46.88 56.38 >2
B TGRS B A2 36.61 37.72 31.85 -
T4 8 A B TGRS 5 A 2 FH 119.82 124.30 177.03 >100
R AN 86.04 84.72 86.25 >40

TR R R NG RAE, BRAPHRERE

(4) ZFIEE

20174ERAR, ZUESFWHITHRRG W, AR BAEFIIENE B3, ERATRREENY
K, BEEAKPFRE; AFEEVFFZIESFTTES). BEBORRULELWR, BABHRRT
BRKES M.

BRI, 2017 —20194F, ZiEFFHgR G, A nl ARG, SRk,
B VR AN R AR 38 A AR B R ) T N8.49%H17.52% . Hirdr, 4 ANE20184F [F] b T F433.11% - B
RN HAFTE F UL GOBRTE I 62k 55 HE = SN 52 f5 ) B3, 20194 [A] b £:72.83%
F B R T IATIE I BRI A7 R S U NFN A Aot AR U s R IE g, DR & I 2k 3 s &
B8 2 al g AN 3 2 i E AN . BRI R A SUAE AR SR 38 sk, A B R R = AR
BHNAK, FERLZAFUEFHE A G55 BB s = s {451 %

%25 »aBAMm (B4 AT %)

5 2017 4¢ 2018 4¢ 2019 4¢ 20204 1—3 B

H &8 g b &8 i b &8 i b &/ b
BN SN -E S BA 20.15 50.17 1.93 7.03 11.25 23.81 9.53 95.66
Hep: BlARA 103.34 | 257.35 | 10514 | 383.36 | 112.67 | 238.41 30.24 | 303.46
ERIFSYI %S 83.19 | -207.18 | 103.21 | -376.34 | 101.42 | -214.60 20.71 | -207.80
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R 20.24 50.39 28.14 | 10261 13.56 28.70 538 | 54.02
A AN EAL B -0.81 -2.03 0.44 1.61 25.60 54,17 -493 | -49.46
BE IR 5 S5 PR E 2 2 - - -3.84 | -13.99 -3.93 -8.32 0.11 -1.13
HAh 0.59 1.47 0.75 2.75 0.78 1.64 0.09 0.92

BRI A 40.15 | 100.00 27.43 | 100.00 47.26 | 100.00 9.97 | 100.00
#Fi 30.28 - 20.25 - 35.00 - 7.18 -

A B KR AL G AT T IR, 2019 H-20 8] ARYE W BUERALE IR BIRAAE X, 7 BARAR R A5 FRAEIR R B 8 Lk E AR, 2018
AR R LI A
PR RIR: AN MR, BRATRAEIE

2017—20194F, AFEMSWNEFEIGK, FHEAHKL.42%, EERFUEH N ERRFEE
FEMIN I 0 TS

2017—20194F, Zval B AR RIER K e R, FHEE15K10.41%; Hr, 2018
A [A) b Y 1 24.06% 32 2 228 MY B FNARE S H G T, 201948 [A] bE T B L.73% 22 RE ML RUAR N[
k55 & PR BRI INSE A T8 . A FIE S A E BB E A FIE AR (kg &
B MG HArE A 3 BE E B 2 E TR B0 52 5 Ay, 1R 2 2 R BT

k26 NETLEmAMBR (42 124 %)

HH 2017 4F 2018 4F 2019 4E 20204£1—3 A
&/ )i &/ a5 &8 a5 &5 s
B A 6.55 7.87 23.42 22.69 6.37 6.28 0.74 3.59
FIE X H 21.15 25.42 28.48 27.59 29.29 28.88 7.02 33.89
Foh K& 6.72 8.07 5.74 5.56 6.84 6.75 2.54 12.24
MRS (Al RS HER%) 45.01 54.10 45.10 43.70 58.33 57.51 10.23 49.41
BEPE A R 3.16 3.80 - - - - - -
oAt 0.61 0.74 0.47 0.46 0.60 0.59 0.18 0.86
B SRR 83.19 | 100.00 | 103.21 | 100.00 | 101.42 | 100.00 20.71 | 100.00

E: R BRMAMERAT L ERAR TFIIR, 2019 423) 145 WAL A EIR AR X, 7RI £ A1 A AR £ A Tk m AR, 2018
S5 PR AR AR ) Po R A
TR A8 M AR, BRARAAIE

2017—20194F, TS Sesl . SR T IE, SRS TF518.13%; H, 20184E[FIEL
1 K:39.06% 3 B R AR T it R 0N T BUREA A R A0 R SN SE N BB, 20194 [F] LG R B
51.80% 1 ZE R &Rl T H S TFBUR R HERTE. A A 5YaS 35 2 b A 28 V2% 5 1 K B B B2 A &
(20194F (5 1£10.44%) . 4xfb T B A RS (20194F (51H118.90%) . 4l T A f4b B ks (2019
i EE-12.66%) KA IF RIS AL E AR AR BT A S (20194F (4 11-20.15%) #4 .

ANFA AR S w5 R TR A RIMERS) . 2017—20194F, A F A S EAES)
PRasFrE N, Horp, 20184F ki, (HMEARZNA K, 20194 [F] b K IEHE N25.1642 70 F 2 54
fil T B ST H R AR SR T AT I S M BT

M FIFaFRRE, 2017—2019 4, AR T B AFITabr R0k 5 TS, BRIE DL REIE S T
Wi sh iR, 2019 SEHER T R KP4

A 21 nNE BRI (£15: %)

HH 2017 & 2018 &£ 2019 &£ 20200 1—3 H
Bl A 2 38.86 26.08 41.94 32.95
MBI e R 2.16 1.36 2.10 0.38
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United Credit Ratings Co.,Ltd. T 4 30 3] /brﬁ-jﬂ%/fg)ﬂ T RIRE
SRRl E 3.29 1.89 2.94 /

e o (G 8.12 5.11 8.45 1.65
VAR B = I 2 R 7.55 4.62 7.86 1.61

E AR B AL A R A8 ARAR B AR Bk BN x 100% S 3SR A =2 B TR 8] BT A e 4 AR (A2 % T8 BT
HH AR B+ HIR B TFEAE) BA AR ) 2] x 100%; 2020 4 1 -3 AA8£3847 R F1L
FoARR: N8 MHHRAE, BRAIPREE

MIFATNEXS BT, AELE FSR B L gt BT G 2R aolkrh, 5 REAMLAIL,
N BAFEARELT, ALFFACE AT

£.28 N3 HAMARRIEIRT S £y 2010 M 55T IREE (245 %)

BiH BREWAEE | BERSRERER | BUARE | BERSAGRE

Hh A AR AR A A IR A T 10.29 9.65 83.55 -
W E R A BRI A A 7.23 7.08 64.50 54.63
IR B B R Jee R A BR A 7] 3.74 227 73.11 66.81
PR A HE 7.09 6.33 73.72 60.72

B A 8.45 7.86 75.83 64.97

KRR NG EIRE . ATFRH, BRAIRRSEIE

20204F1—3H, AFSLHVE ML SRN30.2412 70, [FAIEEIE10.24%, HAFLRUWN . FEE% A
SN R A B, BN L T F#2.24% (53 R 225 IE 5 R i i 5 52 5 N sk 20 iy
5 A EN S A20.712 7T, R R 45.93%, 552 H ek 1 i 2% 2 545 T R 9 S b
T #2205 W R R SR T hh I B 51 2 AR ek /D BT 8 SR e 25,3842 78, IR B 7 4 i e
FERTAAMGHFREGEIEINTEG A RMERSHE-4.93(070, FWE AT, RIEHFT5HE
TG WRNET.181070, [FIHGFP#46.78%, B RN AN EAR B 5 7 5 T 808 A E K
EEON NGRS

(5) M4

20174E AR, ARIBEMBRIET, EHBEAKBEREINIARESE.

SENEBN T, 2017—20194F, AFLEEIE BRFLPR HUIRA, (H20194 15 i H 41K IR
Werg, FERUETF T S B TRl s R AR SESZ R Z7 U3 1) I 41 4085 m I 3

PGB 7T, 2017 —20194, A A # TGS S M R EF SR RS, (HIF R B ARSI A,
2017445t HHABOK 32 B RIS 1w S BUR 5 E 3 S HBUR TSR

BEGIRH T, 2017—20194F, AFEFIGHN G ERFEERIFRNIRE, TEREHHEER
TESFN R T 4

2017—2019%, AFWIRIME KIEENYREPIEK, FEEEN LT AR A REY N E
PR ERL T IR0, ARSI 7 -

& 29 2NIARERFHENL ($45: L)

A 2017 £¢ 2018 £¢ 2019 4¢ 20204£1—3 B

ZEEE A I A I A -132.35 -139.25 -14.85 126.74
BEOOIE B I 4 A A -67.73 -5.38 -3.44 -0.79
B TG B I A i A 85.86 98.12 85.39 19.48
& J & 55 A 035 38 I -114.12 -46.44 67.48 145.72
HIRILE L &SN YR A 489.87 443.43 510.91 656.63

AR NG WSS, BRI
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20204F1—3H, ARG EENI LR ERE1126.7M0 70, 28 1EEh P4 A RS
T, FERHAMGEERE S SN, ACEE LSRR S I SR NG I b B e i DL &
[ WAV 55 B G i G Inpr sl $5iEshib, BERIEsRFFIL SRR, B R XA FrEl .

3. o WAL

(1) B iR

20174EBIR, BFAE OB MRERTE, DKHRSERE AE, BRI —K, EE>™
RERL; AR KPRFERAENG TR FARGEEEARRZE, Nt E R
7.

2017 —20195 K, BRAR DRGSR E, FHREEHEK1.03%; K, 2018F KK 4
ARG 0.44% = L 72 oAt B USCHR ek R AT (It H S G R PR I NSRS BT R, 20194F R AR R K
1.63% = L Z A A B A A% T2 3G AN Rk B R B P YR D 5 BT BE A B P M AR 24 LA AR Bl Bt
FERE (FEERKIIBRAE ), #E20199K, REAF R~ 081397.4410 70, HpdEmsh%rs &
97.23% ( FELEKHIMAIL T 1597.16%, ¥ AN F AR T . HAE 20194 K, BEAR LZMRTE .

2017—20194F K, BRAR AR HK, FEEEK6.89%, FERMER AW MATE.
BEA A SR G 2 LR B S it £ (B RKIIEZO, #E20194EK, BEAF /68 4160.52
1255, Hrf B Eh 745 & H099.43% (K HIME #k 15 1199.43% ) . BEA B4 #bf 45 LB R KIS, &=
20194E A, REAF] 4#1714560.1812.70, FHA55.6142 0 E20224 238, (T E K. BEAF]
AR FHEA AL TR K, i g5 ARANE, 20194 7K 55 7= 11 f5: %841 15.23%.

2017—20194F K, BFAWR NAMA SR GREEARE, FHEEHK0.08%, /IMEE 3 RFEERAE
FFNE B S BEA T A BB BUR 2 LA AR AR A 93, 20194 K 4373 5 11:80.53% 1
12.55%, A fi e TR

HE2020FE3H AR, BEAROEEF LG, AEEH. FrE &G S D aERIE AR

F, HAREAAAR; AR EA K.

&30 BaE)u2HMARE AEEAEAL (E5: 120, %)

piif=| 2017 4 2018 4F 2019 £ 20204E3 A

jrigad=t-i 389.36 391.06 397.44 397.03
Hope KRB 374.14 374.14 386.14 386.14
B3 AR 52.98 55.57 60.52 60.80
Hop: KHIfE K 50.63 55.11 60.18 60.43
B ER 336.38 335.50 336.92 336.23
Hope A 4227 42.27 42.27 42.27
AN/ A 271.32 271.32 271.32 271.32

Ei gy 52.57 55.11 60.18 60.43
H: FHIB% 1.94 0.00 0.00 0.00
KW 5% 50.63 55.11 60.18 60.43

B RE 13.61 14.21 15.23 15.31
TS T A EE 13.52 14.11 15.15 15.23
KIS HE AL E 13.08 14.11 15.15 15.23

ForRR: AN ML, BRATRAEIE
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(2) FlERD B

20174EBAR, BFAFEFEBEMET AR TR, BAAEHWES BREt—R.

MEB MR, AT EZAAERT 6, XD ERELS, A DREATTE N,
SEARTTERA, BB BRI 9, BEARIRE 2R B T Hsiiai. 2017 —20194F,
By ] IR SR 1 R TR, IR G T %26.22%, T 2R A AL S K AU
PR B AN . 2017 —20194F, FifidE BBt an IEal, BF 2wl E A AR 0 2 a5 1
SRS, EHE SR 4-35.73%F1-35.71%; [@H, BEA R ARG 4R 2 E)
TEEES, FIERMNLSEE, BEAFEAGE e HARE k.

2020 F—F L, REKRTEWEEHIA. HCHREM S M, AR D27 HRE.

A 31 HaduRBAMEL (#4520 %)

W 2017 4 2018 4 2019 4 20204£1—3 A
Bl 0.00 0.00 0.01 0.00
W B 0.00 0.00 0.00 0.00

B 5k 2.27 2.67 2.77 0.77
B 14.00 4.39 7.62 0.00
Bl A 11.69 1.73 4.83 -0.67
#Fi 11.70 1.73 4.83 -0.69
RBEURA 357 0.44 1.23 -0.17
BB 3.88 0.52 1.44 0.21

iE: 2020 4 1-3 AARXABAFA AL
FALRIR: NE) M 54RE, IRAIRREE

(3) W&

20174EDAR, BIARIMESMRIIER, BANSH EERBE R ESHMOEREED.

2017—20194F, BEARIAEESNRA, 20194455 30 I S & 13 AR 3 I R AT 785058
Ty M Rl B 7 RS T

2017—2019%, BEARIHRTIGSNIEIRE BB, 2017 H BOR T2 R IR 14 ) 33
B S BOR T

2017—2019%, BRA R ZE GG IR E BB, 20179 REUFIN R 78 OB € 1 A4S
KRB, H G AR D B IR A 05 5)), 55 B 30 I B B e /b i IR

<]

Cor

2017—20194F, ARG K EFNIRTHTITEs), HEIIAFEN LT AR, B
EMBN T o
20204E1—3H, ARIZEND) . BEEEIME TSR, Bla it 3 Z R AR E T

32 BNEuARAEREEL (Fi5: 121)

WA 2017 £¢ 2018 £¢ 2019 4¢ 20204£1—3 B
CE B I G -0.19 -0.15 7.34 -0.10
BEOOE B I 4 A A -133.17 5.91 -8.51 -0.00
B TG B I A i A 127.15 -2.53 -1.08 -0.46
B4 S IR 4 S AN 0 3 -6.21 3.22 -2.24 -0.56
HIRILE L &SN YR A 1.15 4.38 2.14 1.58

FoRRR: A8 MHIRE, BRATRAEIE
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4. NEVAEAREE ) AT

AFMERIEREERNBLT; ERBARBRARLNIERE LA TARBEZ X, AR EBHEARE
JRE, &RtRRFE, RERBREELS, ARBMBEGREIHKE.

TR FR bR T T, 2017 —20194FK, & HABEA R DR IHE) 2R ILE: KIS
KRBTGS Ta b KB EAT s B G i BL eI &1 sl KeC e, AHRAR AR EIE T
R, SRTERR RIS .

KBRS 71, 2017 —20194F, SZRNEMALRZ# 0, &FF D/ZEBITDA 2 /a1, &
IR, A EK11.61%; 20194FEBITDAN8L.5012. 70, FE hAliE Mm% (4 Eh57.85%)
FIFIESZH (A EE39.40%) My BEA R /ZEBITDAR GGG . MAA TS, FHEL %
26.64%; 20194 BEA ] 4ZEBITDANT.A6147T, FEHFELA (5 E64.70%) AIFEZH (i
35.27%) M. & IHAEEA R DAZEBITDAX FLE SCH 78 f5 FEFE AT, X4l i 55 1 a5 — K.

£ 33 NEMEEE IR (Bl 2. 2T)

SH 2017 4F 2018 4E 2019 £

&3 BEAH] &3 BN &3 BEAH
BN 1.41 6.49 1.34 9.74 1.46 31.69
WIR I & K& E MR BRI % 1.43 0.60 1.08 -- 1.26 -
SIS A ET I A I B R AL B £ R -0.24 -56.91 -0.16 12.65 -0.02 -3.36
B BE TSI 2 AR S 4 -8.54 -61.47 -4.65 2.36 -0.57 -0.44
EBITDA 65.42 13.87 60.45 4.17 81.50 7.46
EBITDA FE 5% 2.79 6.39 1.94 1.71 2.54 2.84
EBITDA 4=#Bf5 45t 0.12 0.26 0.09 0.08 0.11 0.12

TR R AN MR, BRATRAEIE

A 2019 K, AFAFILRBRATIRG B4 93.81 1478, WA 75.00 147t; Z{FiE
F A 4 [EARAT 18] T 37 RV AR AR AL i B s BR A 213.58 1270, 7 Bl A = B AR 3R 45 515 F 4
¥ % 965.00 27T, Ad I AE 4 600.00 1270; 2 &) 18] 4% fih #F R 81 .

A 2019 K, AR IHORTCHFMELR.

HRRPYFUA AT, A% 2019 4F R, ARAHILRFIFA. MEFD; 2EiEs LT
A FME B K4S 1,000.00 J7 7o RSRUFIA KA 2 f2 LRI s %42y 1,
&8 013127, vl EEE TR i S s s e B A 4y 16, £810.17 270D, AMNE
A 2 BARREMH RG0S LT A FERNR S IEL R IR IAURA M BRI &8idt4) 1.25
1276, LA 3 A REM RZFIEFEE P~ B % PR AVRA i (briI&8iIt4) 3.90
276D BB Z BAS FEAHA [ B A 4R IE & T A A b R &40 T 1,000.00 7oK LifFin; B
PRI “ &R E 7 RAVGE T MIELMAER BE NSRRI AR R ES: 2 8 B RE&HILTT 1.96 12
JG). 2020 F—ZEFE, ZSUEFEEIY 352 1,000.00 ATl ERYE KRR, BRA FE RS X
TR AL S 2 PR VRS (BRI HIA 112 3.821270) .

R AR AE A o BN RARAT (/5 RS ), #5%E 2020 4 4 A 1 H&WH, AFRTRLEHE
MEENA REE Bidsk, SEMESELENRLT.

PR AR TR ) 41



BESEHTHARAG
United Credit Ratings Co.,Ltd. T 4 30 3] /brﬁ:jﬂ%/fg)ﬂ T RIRE

v BRGHFEEREN AR

1. ARKAEHKATHTANE) B 3T 4504 %0h

ARFEHEIT AN, A5 TEER BMRS, RITEEBREATAREMRLSKT; EHE
MR EMRS, RRBHERITE, ARREHIEEREM, ERFRITTIEREEEKE.

ARRAFFARAT AL 50.00 1270, 4ifit AR, HAWRGR Fr 32421 % S48 T
PR B4, RATIEEBRICA RIA 5K T

I, A TP T A Gt BRI UL R 655K, B AR R 5 0 A 71 358 157 5%
M RAT FE X 2 A5 5 KSR, AR RORAT A A JF DR O 5 IR U — M, AHERE
AT 45 O G55 IR K . LL20194FE A I 45 Kt ikt (BBEAS U5t 95 B2 45 W 4158 R50.0012. ¢,
HEHADH EARBRES T, ARGHETE, GIFOF TGS A FE K, E65KFE
FHREEE AT %, ATFFEARUDAR AL T A FEIX 18], BEA R DR T SRS I RS K, 14507 BT
MEEERR, (HEEEA F REAATAFACTHRIR, BATIRALAF R R SR AL T RHURIX H] o AR5 AT LZh
G, AFEHOREGESEWE I, KRGS S BT, KE &Y, BAR OE6GS4
HONKIGS . BREBIARRBAT IR TSR 4L MR &R0 TRAIEH B %, RAT A SL2bRfi % K1
EASMTFMEAKT. Aoh, RRGFHIRITRREE T RAT NGEIARIL FRE AL R ER,
FREARIBE B FT EZAT NEHHEEE TR, g T

& 34 VA 2019 F R FHIETM AR A (MA@ S ) ZATE A3 RARBATAFHE L (B45: 12T %, BHE)

A &9 /N

RITIR BURATHIZS) RITR BRATHIZS)

B 5 1,400.67 3.70 110.52 82.61

H A 848.27 6.26 110.52 82.61
Bl 785.61 6.80 110.18 83.09

AT L g 76.49 0.66 24.70 9.47
A &=t e 66.34 1.37 24.70 9.47
AR5 AL 64.60 1.52 24.64 9.49
KIS E AL R 46.96 3.48 24.64 9.49

FAP IR A MRS, BREIPHREE

2. RRATHAZLEE ) AT

SEBREMEREATERASL . SRV EZTHAR. BEXRFRETERRS, AR
A RS IR IE e SR

DIAH DGV 55 Bt Jy Bttt , 4% BEAR K 5153 R AT 50.00 AZ 0k SAH DGR FR X A U5 55 A 4 (1) B £
B LR, B SHEN AT ISR B AR s BORSh, &0F D2 T HMIE R I R, BFaR 4R
T ER G REREEE R, (BEATEIRRBRREEE S . MAh, AFMEN BT AR, PAEOEY N EE
AR AR BT IRIE, AR A X TR SR Lo A B A DR B o

K35 ARRBAZATEE A FaAT (4 4E)

SH &3 BN
2019 £¢ 20204£1—3 8 2019 4¢ 20204 1—3 B
BT R IR Uk i A 4 8.61 8.77 6.74 6.72
R IR G 7 A5 4 0.70 0.14 0.10 -0.01

PR AR TR ) 42



BESEHTHEIIRZE

United Credit Ratings Co.,Ltd. T’Téi—%ﬂ/z}\%] 4;%7,‘3’\45)%11‘-2&%&%
EBITDA/A IR 7 A4 1.63 / 0.15 /
B RIE AT TR RV B AR IR G A 4 -0.37 2.52 -0.02 -0.00

KRR BEATRRIEEIE
+. FEETEN

EEHEAE N K A R ETOEG Mz GRAF, WSERIETR. [HFi0. e, Wik
ZAGUR, EERAFENWRATP K, BARRRIGRIERG T84T IR SaE B Z(FIE
FFRFFRIBAT TS IS, B0 eSSz E 7o B A& RIFK A, AR BARIY SR
BT, SRS, BARBAKTELT . A RS BR E A J SR, B AR SR R

I, B VRt T 3 2 =) BV S5 R S 25 R B3R . PRAIE SR T 3 i 3 LA A ok
EPHRARMERRMECR, AL I RR S . AT Ml M8 7™ 45 DR 32 AT REXS 4 =) 2278 i R K
AFUIFE o

RARBEE ]GOS P St , TE T ARG R RRE, N B S pR it — D .
BRE TR AR IVPR Ry “Ra5E 7

B0 A F EAARME F LA AR G IR e TSR A TRl BREVFRCN, AR R A R
i [ RS ARARR o
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T4 100 3] A5 R R SRS

Mtk 1 EIRBERRBERAT
HANME (BZE 2019 F£5K)

R 4t e

-2
gk
B 5

Hd
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United Credit Ratings Co.,Ltd.

T 4 0 3 H A P PR AR

it 2-1 EHRFERRBERAF

FEMFHER (§HOR)

by/ifE| 2017 4F 2018 4F 2019 4 20204 1—3 H
e (2ot 1,424.04 1,554.60 1,781.09 1,992.92
HA % (o) 995.78 1,152.98 1,228.68 /
AR (1270 1,030.16 1,156.59 1,350.67 1,554.18
HA fiufit (270D 601.90 754.98 798.27 /
R & 4T) 393.88 398.00 430.41 438.74
AR FRAFTFAEN G (1275 363.18 364.08 390.78 396.47
RS (o0 526.70 676.09 735.61 835.64
B (2ot 343.06 409.86 404.53 475.28
K% (270 183.65 266.23 331.08 360.36
Bl (278 103.34 105.14 112.67 30.24
BRI +A RN ERSTE (470 19.42 28.58 39.16 0.45
W (2ot 30.28 20.25 35.00 7.18
EBUEANHT SR BT (1270 -200.08 -144.63 -18.29 125.94
BN (%) 72.34 74.40 75.83 77.99
HA B AUR (%) 60.44 65.48 64.97 /
RS B ALILE (%) 57.21 62.95 63.09 65.57
K ZE AR (%) 31.80 40.08 43.48 45.10
ZFUES (KRR HE5A (o) 266.96 323.69 365.36 /
ISR (REOEF) REEEE (%) 253.30 288.96 234.45 /
FIESR (REOEF) RaMEEHR (%) 587.96 243.60 211.15 /
EHRBEET (REORF) ERA (L) 43.86 46.88 56.38 /
B REEE (R OR) HHRANRT ™ (%) 86.04 84.72 86.25 /
B FNER (%) 38.86 26.08 41.94 32.95
MR R (%) 2.16 1.36 2.10 0.38
AR~ R (%) 3.29 1.89 2.94 /
HREEINER (%) 8.12 5.11 8.45 1.65
BB I R 2 (%) 7.55 4.62 7.86 1.61
mahtbEE () 1.41 1.34 1.46 1.37
HIAR I 4 X &SE MR BURIAGIS () 1.43 1.08 1.26 1.38
EBITDA (1Z75) 65.42 60.45 81.50 /
EBITDA FI B 5% (5 2.79 1.94 2.54 /
EBITDA 4 iffii &Lt (%) 0.12 0.09 0.11 /
EBITDA/AE X i A4 (ff) 1.31 1.21 1.63 /
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United Credit Ratings Co.,Ltd.

T 4 0 3 A P R SRR

it 2-2 EHRFRRBERAF
FEMSFER (BRFOAORF)

by/ifE| 2017 4 2018 4¢ 2019 4 20204£ 1—3 H
BEr= A (2ot 389.36 391.06 397.44 397.03
A (270 52.98 55.57 60.52 60.80
B #ERN . (276 336.38 335.50 336.92 336.23
A% (4ot 52.57 55.11 60.18 60.43
WIS (oo 1.94 0.00 0.00 0.00
KI5 (2o 50.63 55.11 60.18 60.43
B (2D 0.00 0.00 0.01 0.00
BB+ A M EEF TR (470 14.00 4.39 7.59 0.10
HRE (2o 11.70 1.73 4.83 -0.69
FEVOHANETI ST E S (127D -133.36 5.76 -1.16 -0.10
B (%) 13.61 14.21 15.23 15.31
S EA R (%) 13.52 14.11 15.15 15.23
KIS AL (%) 13.08 14.11 15.15 15.23
REFENER (%) 357 0.44 1.23 -0.17
HRNE R (%) 3.88 0.52 1.44 0.21
MR (5 6.49 9.74 31.69 30.59
HIRIN 4 KR A MR BV S (D 0.60 - - -
EBITDA ({Z7%) 13.87 4.17 7.46 /
EBITDA FIEfH% (5 6.39 1.71 2.84 /
EBITDA 4:iBfii 5Lt (f5) 0.26 0.08 0.12 /
EBITDA/AE X A4 (ff) 0.28 0.08 0.15 /
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United Credit Ratings Co.,Ltd. T’Téf’:%q/b.\éj /fﬁj}%/fg)ﬂ ﬂzgg\%g\%—_

Bt 3-1 AXHEEFRITELAN L

TR HEAR
BRI
(D 2 EdE WRE= R L Ex00%
FFRIMIRASARAE | O s, WKk=] AR n 45 A (17 (n-1)) -1]>100%
GENER
O AR UOR | Bl [ VIR B W MOk B 0 12]
T BREE U8 | BRI OBIVITE B B WA BB 12]
B RO | B VIR G RR B ) 12]
TN LE | RSB . Befes 2 R I 4 A 100%
BRI
v | TP AT BT FIBCHD 1T VIR o8 b W2
? S R SRS+ TR AW ) 12]<000%
o | RIS A S BT AL B 1 VIV I A )
BRI | [
vl | AT VI B R Ve ) [2]400%
R | TR VIR B R A B ) 12]<100%
FELA AR | Rl Bl 5 ) 15 100%
ERTERE | BBl BBl S [EE TR N>100%
ARG T T
BN LE | B H S N <100%
W e

Vo i | e B i >100%

SHRS BEAMEL R | A EfSs (KGRI G5+ A #aE) =<100%

KIS sA LR | K65 KIS+ #iai) <100%

TR LE AR | SRR BUETA & Bt S

AR | JEERBUFTA A <100%

KHIERRE IR

EBITDA F| 2550 | EBITDA/ CHEAMF S+ NI 452 F IR S H)
EBITDA 4B 55 | EBITDA/4 &R %5
LERNESFHERPEE | BN SR B R P45 5%
B VUESATIS IR B S5 (R 5L | B VU sh il Bl e i B U 45 5t 55
TEHI B R BE SITERR

TEItE | RSB & it iRsh i &t
AR | GREhB™-A7 10D [sh 76k
PleEpaist | SR n%S
gEdleiish it x | @E s IR E P ARz 765 11 <100%
fE ISR EEIERE ) | eSS RV AR B+ AWM 55 2% RS SCHD
% VOSSN AT IR RS A8 | B RS S AT Bl B AU (R AR+ A 55 3% RO 3D
FRGEHERREE

EBITDA 25540 | EBITDA/A U i 35 3| #1122 14 45
ZLEESNNERMANBEEGEE | £ ESHERNBLERN BRI IR G5 2 5
ZEED IS E R PGS | KBRS SR B PUA K735 2 W R 40

W AR A= S+ K R %
R ARG S =H0 MRS KR AN B2 S+ DL A SO (B T2 L AR S TE N 24 A58 2 110 4 i 97 £+ 24+ B9+ S 1 [ ) 4 i %
FEEA—E N B AR S A (RUBR—4E ] B I K IR 30O +REAT A I 55
KA 55 = B R+ RLAS it 55
EBITDA=FIE S A+ AW 25 3 F RSS2 H +47 [H + 3
FIE 3 =% AL FE S+ 5% AR E S
B3 ST 1B bl e R e o= BT Pt a NS 1B e ot e R I i 2 @ L A B OB ot e R 1
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T 4 0 3 H A P PR AR

fiifE 3-2 BXRUHFERFHHELAR 2 GEHFATHERR)

it HHEAR
e (1 2 E%&HE: ii@ﬁz (- B3 1 E31<100%
(2) nFHER: BER=[(AHHET n ) (U(n-1)) -1]<100%
e EL%F—4ﬁ£f§%§@ﬂ#%ﬁ-ﬁﬁ7¥<%ﬁiﬁéﬁf%k-%ﬂ% 2Z Gy AR PR I SZUE 27 3K - 45 M A AR A 4
BRa A S0 3
4 4 i'é'\ﬁﬁ—ﬁ&jﬁ%ﬁ#%ﬁ-ﬁﬁ%%ﬁ S5 R 15 FA A8 55 AR S SEAIE 25 3K - 45 A AL AR A 4
B NS4
HA %R | B fufsi/ HE %7~ ><100%
B AR | B RIS YN <100%
FSONEE | BRSNS LU\ <100%
BB | ks A H TR AN <100%
A Bl | S RNEIEYE B B+ R B %77)/2]<100%
R WER 2R | EREEGARIET A # A G + B R BT 8 B3 )/2]<100%
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