R T

E4A (2022] 3266 &

R & P48 7 ARt A IR B 3 g B B AR B A R F
FARBEA KA R 015 FOR L AT RER AT AT, B 2 S
B AS A R B ERKIGE I FRA AAA, “20 FEAR Y27
HE A SR AAA, TRELNFE.

g N

—O=—=faHA=+8H

Editorial
BiE (Tel) - (01




SR
=

BSEETERGAERZE

China Lianhe Credit Rating Co.,Ltd.

IR IZIRBIRE

]

s

53

o

FF&RITAEE

~

\\

T

RN ABRAE]

~

HI ARl 2022 FIRERTER RS

4R
Rz

£k
3

TR
RE

#

SHUESA
3
[

AAA d

BRER VPR AL L -

_m ®iT | % | EH

20 FAY2 | 2500 2500 2022/9/10
ED 0 A Y2 HAMR 2424N”, EEF| T F AT E A
FAERME; B AR L deh B A5 7 S ALK B4R
B 8.5 4 T A e e

TPARAIE]: 2022 45 A 30 B

RRFRERITR G E, HE:

LFK fRA
— A% TR o AE IR TT V3.1.202204
—ART A ERE AR (3T | 0000
2&)

E: BERIPAT kAR AR M) S ETRS T B AT

FRVERIERET R LEER -

iiz; aaa PERER | AAA

A | S | RS X s

NE | 28 | BE PHER L)

G S LR X 355 XL 5

PR B 3

g | A , SRR .

ﬁﬁﬁ'}ﬁﬁ Ak R 1

G "

ot i "

% Rt HRIfE S .
}\ Nl =)

RU‘% F2 i)nh%(/lhi 6

PEARL 3

e >

[ R

R R AN o

i 2FNEREZNSA A, B. C. D. E. FE6AF
B, BBBFRMRINA 645, 1 MRS, 6 MR E; MER
FemiREZHRINA FI-F7 3 7 AFE, SBBTFEHhX5
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SERE AR D HRAT (LUFFEHK “AE” o “E#%E
A7) MERERVPIUR ML T HAE N — K A I b 0 B 4l
BRCFaR AT, WEEHIES. B0, e, gL
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1781.09 2187.43 2464.32 2734.94

| A= > |
VR TR AT R 390.78 455.88 494.25 494.57
e

35.00 47.06 53.08 2.04

75.83 77.00 77.87 79.99

EBITDA FLEH (i)

PR (L)

RIS (2o

FAE (25

B (%)

BRI E (%) 0.37

WENER (%) 125.93

PR (LD

e
BRI R 116 -70.82 7.10 /
()

/
coon A6t /

Er L ARE TSt S B A e A RM LA ER R WA B NER; 2. i
MBS, MEHIEYAHEIF TR, HIEART; 3.2022 F 1 -3 AMFHIBEREZT I, 8%
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E4R AR RHAIRAT
ATFRATAGHIA T % 2022 FIRIITFRIRS

—\ IRETFRIER

R AT KRR SN (5 VA 6
HIRAR (R B s X R
ARGHIAT TR <A77 BRI
U OB VR S HE AT A O P28

— EAFER

NTFIHT S AL T 1997 4R H) Th g% % K e
B BR AT (LR AR “H i ™), [FEE
IR G B BT, IEEEARS “600061.SH”,
JEEEMRIAR “rFRgidt s 2015 4, YRRk
FERRAT I A 4= BRSO 225 TR 55 It A R A 7
(DURFERR “2{5iEd:") BB FI,
TS SR BE 4 0F 1R 2B IE SR 3 BE 60.47 147G,
B2 N E B G B A PR A R, S R RR [ B AR
BN “CEBZET, TGRS S A OB
AR, A 7] Bk g5 400 AR 5 Ry 4l ;
2017 4 1 H, A=W E 7 AR A R
AF LR FAR “ B3R A7) 100%018
B OBETE. e, RS SMMIE, 10N
SRbERCEA AT 2017 4510 H, AR EEE
I 389 A B S5 % 4 01 80.00 14T (SEEER 4
HE 78.96 A0 A T M FIERIE 5, A
ARG INE 42.27 /s 2017 12 H, AF
TONBLAL, MEEEMEIRREAS T “E R A7,
2021 4F 6 H, AR ABEARATRFEIGIA, M
TAHISZIS AR & 64.25 1275 th4h, 2021 4E
2 A1 HE 2021 4F 12 H 31 HAE, A
fii B 64.20 Fiui o AE] A Bty 2t
AR 5.02 Tl i 2022 4F3 AK, A
T WHE AN S B A4y 64.25 1270, 1R
AR EF IR EERG R AR (LR E# “E

AT, BEEMAERRATT 45.87%, S2br
FEHIN R E S EA v R EHE R (LR
TR [ 45 Bt B B2 22 ) OB AN EE A v L PR 1-1).
BA 2022 43 AR, #IH KRR F R0
H L TE AR T A B S TR O

NFIGE T RS, SLEE, %
B, TS BB IRSS, SOl EE, AN EE,
IR B B e AR gk Y 55, SRR A T
K PNVERL, (RIEMARAEIUE, LAHK
T E J5 7 v R A B .

B 2021 K, ARIHA —R T A7 35K,
TSP ATE 8 K (VELMHE 1-2), Hoh [E
WABRAR AR (BURFER “EARER” X
VE R 6 B N 24 Al BiER+
THMRAT (PLURERR “ R NFFE %
FIEFI AR AR (BUF MR “ZEiIESHR")
DB IR, A 5 AN Y5 P A T A LA
W55 AR T AT R EERNEE ERA ZEIES
E G FTA R AR (LR AR« EI R FES
FE - [ AR I 4 B B BR A = (LA Ry AR [
PR S ) ERR SR R AR (BLUF i
FRCEBZERD REEFE - EHARA
Al (LAURfEIRR “2{E%E7 &, o, AFE
I 2 W K S AT I 7 U R A Al
HES A A TR =R A A PR A F] (LA
TRIAR “HRRIES ) E B F R REEERA
A (AN “ERAE" . BRI 5 ARAF
CLLUR AR “ B0 457« BRI = B A
FRAF (BAUREAR “EB M ") fl2e (s 5
SEMARTTAT (LURRIR “%EEEe");
AR B R B AR A R A
CLURfEIRR “FR 3R iR AT I A BR A 7]
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B 2021 R, A BRI 2464.32 14
JG, HHEBE 1753.64 1470; Hfiiaw
1918.89 127, HAEHAffR 1208.21 1275: Fr
HEM AT 54543 {278, HPHETRAH
FT B3 494.25 1070, 2021 4, AFISLIE
SN 169.36 1270, FHIEEET 67.17 147T,
HiE 53.08 1276, HA A8 T BEA 7 A # (1)1
I 47.93 12,75 ; %5 G5 B AT I 4 B 1A 21.23
2.7t

B 2022 4F 3 AR, AW 577 6401 2734.39
fe.78; SRR 2187.23 147t AT & B & it
547.16 1470, HrHJE T BEA F A & A
494.57 {076, 2022 E 1—3 H, AaSLHUE L&
N 39.34 {270, FEEH 2.86 1470, HH)E
2.04 1270, HrpAJE T BEA F A # IR
0.64 1¢.76; FEFIHENATILE M RFA 122.83 14
Tho

AFREM AL FE R 3 BRI
X A5 KRS 128 5 204-3. 204-4, 204-5 =;
BEREN: T,

= RRIRERRFHFHR

A IREREAITR ML T 3, SRR B C%dR e
Mg s, FHEM R HERA .

A1 SRIZIFBARFAES

RITEH | MBRH
iR 255 A5 238 ‘EEH EAR
20 KA Y2 25.00 25.00(2020/09/10 | 2+2+N £E

For kR Wind, BAA-H15%2

O RS BB TER RATF S N 7k 8RN
“20 EA Y27, BiF4&A 25.00 147G, 1EEENF

YA B R R R Hvl, TR AT 2 S PR B AT L RAT
DATFIBT, P AR 69 2021 47 34 348 A 2019

HF ARG, AR ARIEXN R E A E
SE A A R A R0 L5 R AN R B 2 AR D A+
FE CELRE T A 38 4 S A 1 RE R 2B B Clnfa )
T[] 0f Wi, AR 2022 4F 4 AR, “20 BA
Y27 REEANEENH.

M. REYEHFRBERAE

1. F W F IR Ao 2 FE 4T A

2022 SE—ZERE, HESSR R E N
IR S Zp P RAN B 8 VRN JR, A AL 2 T
W RIRAVFEIFINGE, S HEBUR MR T
B BRIRSE SR W T K E S, EA
Z IS RIS, 1737 AR R A S 14
ZEGF IR FR ) N AT 03— oK. AR &
N, RN, RRTUH oA BRI AR A
BUR K J1E 50T, BURA JIAWIGsR, B
JZ T R B

SWPPZE, 2022 L, hEE N4
SME 27.02 AL, AN A, FHIEK
4.80%, B R IGEY (5.19%) AT
[F17% s PRECIE 1.30%, =T B4R (0.50%)
{ER % AT 2019 4E/K°F (1.70%).

ZRFNAF, FB=PEZEIEEHBIK.
2022 FF—ZRLE, . PR IR R H B i
AN 6.00%F1 5.80%, T A= BikfaE, (H
3 H %22 M 1 R R R, 0 3 Al B
WRPEE R, K2R T AE IS R E R
2 =3I R LG 4.00%, A K B4
WP 1ETH (4.57%) JBEIE AT 2019 /KT
(7.20%), il 7Y i 5% 45tk 52 B8R

SR A R AT R RE, TR,

www.lhratings.com

PRRCS LY A

2\



BSEETERGAERZE

China Lianhe Credit Rating Co.,Ltd.

SRIF VR BARE

%2 2021 —FEE2002 F—FEVPEHEIRZ2FHE

GDP B& (J3Z78) 24.80 28.15 28.99 3242 27.02
GDP #i# (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
PP, B TV E I3 (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
[ & BB B (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30

G (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70

BEERTE (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50

HEAE (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEHBRAZE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 327
HOE (%) 48.78 3851 32.88 29.87 15.80
HOHE (%) 29.40 36.79 32.52 30.04 9.60
CPI #IB (%) 0.00 0.50 0.60 0.90 1.10
PPI FKIE (%) 2.10 5.10 6.70 8.10 8.70
HRFERIE (%) 12.30 11.00 10.00 10.30 10.60
—FRAFETHBAE (%) 2420 21.80 16.30 10.70 8.60
—RAFTHEX HHE (%) 6.20 4.50 2.30 0.30 8.30
WHERAERILE (%) 5.30 5.00 4.90 5.10 5.80
ZEHERASZRBASE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

JE: 1.GDP 448 h S A, HiedkdE3hh Zit R edgik; 2.GDP EA4EIM A, Flrdgakde R EMHAE,; 3.8 o3k, #oiRfU£L
NG 4AkERAEEE. BT A LE AR, 5.0 ERAYT LRILAILE A ZIFE ILE; 6.202] 3438 F 165 R 4 R 4H-F

HHik

AR BRATERER itk .+ EARRATA Wind S4E 552

Wk, HRMHZIEEHEHRK, B
BRI E AL T AR EAL, B O R R R
RSB HRJTIH, 2022 FE—FEA S RN EE
S 10.87 Ji4206, FIHHEK 3.27%, AKX B4
[ HAPIAE T3 KT (4.14%), FERZ 3 A%
TN 27, FR R B IS R TR ST P, 1K
TROKP . FEE T, 2022 E 2R 4 [ [ 2
B CREAR T 1049 Jifet, K
9.30%, ATAIXS L. Hr, AT R BT
ARSI FEB IR B AT, RBL T “ Rt K
BUR R AN PIE s & B E A b i, (H
3 HilbrEl . SN J7H, AR R R S
fEo 2022 F—Z=fE R E SR OSET 1.48 T3
{256, [FIEEK 13.00%. i, HiEH 8209.20
{22550, ALK 15.80%; #EIT 6579.80 143
TG, [F EEHE K 9.60%:; 52 5 7% 1629.40 1435 7T

CPI [F LBk IR S 46F4&, PPI [F HLIEKIEZ A
[E¥%. 2022 E—Z=F CPI [FLLIEK 1.10%, 14
R TR O N /S R L1 = ¥/ 1 v S o i
S AT . —Z=F PPI [H LI K 8.70%, &%
J 7] Bl T [ 5 0 52 A FUSc 8 PPT 2R EL B A
Tt BATEN 3R, ONALEK R e T, ek

B SR E 5 8 E bR ae IR G5 R M kg R 2
B, walE PN ATER BN T, s E
RHAT IR BT

HEEEY K, WBEIEWRHE. 2022 4
—ZR AL B 12.06 42T, H EAER
Z 3 1.77 Ji1206; 3 A AR AL AAURLAT i [F] b
10.60%, 3EHE FAFEARE 030 NED . NG
ME, T BT B BBUN i il ot KRG,
Je AR ORI B S ), —EEBU R
Rl B AR R A2 1 9238 1270, FHAth 4%
PR 25 0, 6 0 SR 28 50 R TSI N B TR Bk Al
G0 1 R AR AR R S 2 1 4258 oAl
4050 127G

MBI AEZIT B, RESE R EX
HAERE FEE, 2022 F-FF, £ KA
LAY 6.20 17T, FIHIEK 8.60%, W
WNIBAT AP o, & EBURIRN 5.25 5
f¢.70, R K 7.70%, 2R T FE
SRS, AR AN SR BB SR A 2 5
it S PR Z A T BRSNS R . S T, 2022
EFEAE - RALTE S 6.36 JifeTt,
A ELHE K 8.30%, AT ) 23.80%, HELLL
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FAEFEIINP 030 ANE A A RAR S R A
SRR T B SRR, BEEEREALBE VAR MOKS
e PR AT . T A {d B S H R L2y ) 3 K
22.40%-. 8.50%. 8.40%. 6.80%. 6.20%.

R EFFMK, BREAREEK.
2022 FF—ZRFE, WA A SO RIE R 5.53%,
H 1 AL 2 Al sl agktae, Wasols
SN 530% 5.50%, L LERIBAKE, 3H
Eo/NIE BT, FF A2 AR Mo 3 A Bk
R B N, WA KRR LR 5.80%,
W EER B 0.50 ANE A, Bk E A
B4R . 2022 F—Z= R, A 5 RS AT SRR
A 1.03 Ji7G6, SEPRIAIELIEK 5.10%, &R T
EK.

2. BB R AR FAT e

EREKBAEE MR BRI E, RiFETtE
ITHEESEXE, SEHMLAMANEATE. 2022
F4H, BEEHHESUEET, EHURNE K
SNSRI B, SE R RS HESCE,
VISRRAE B MA T Kt IRF A TR T EE S X
[6]: FR (L EH PR BCHR 2R, B IR e et 2t
AR AN R PR 8 R s gt — K R B
WAL, RSP R E: BE K
SERA SRR SEAR 2 BRI, 513 PR TT EAR R
TA . KBRS A R E : & 7T iE R
T3 ARG 5 & Tl S ORI i@ ANl
WOV EERE, RN EREIRZ 4.

ZIEBINSNR RSB HN, TR KE N
Ko 77, 514 LR HESZ B UL AR
kg Lo ol 2B 7 i3t RIS R ORTE s 5K
BB G A A ST, T e EAREE
SEREBEBT A 75 [ PR 1A A7 T T 3 P B
Redrst, 2 Rt — PRI ERSRHE
K SRIBAE BT MECEIE R4S E R 7 T, &
IN_EAEFEHER T IS, B O T2 5 R SCHEER
MR LZLEVE. HETIE, IMF, HHARRITSE
BRALRL S8 B AIG 1 o0k o B 2 B 1 R T F3 3+
ARG IITIIRECR, LI 5.50%38 1 H
PR R EA TR o

I AT RBE S A

NS5 W KA FAE L5,
PR~ 2 E R DL A2 AT ML AR K

1. JEAAT A

A RIRET R HEK, R HT IR
K, 2020 55, RIBLFEAARY, X HER
BEX@Es, WA R BERX@EN; KEEY
FEAEIE,

AR, REETTEGME, 2018 4F, &
IEE AT S INASF A1 5 18 -5 500 PR 48 £ I
BOKIRE Tk, #%RA8 &t — 244 2019 4F,
m WA, BRETS e EN, RETG—
2 FE DUBR A A KR Tk, 73 RS B TR KR 1
;2020 45, EETHEFERNES, RIEG
BRI AR KR, IS B BRI . MR
EUEFRAZ T P s A A, #2020 AR, |
SRR T LT AR At 4154 5 ST
W EiE N 79.72 JifdTt, B 2019 FEIEK
34.46%; “FHITEZN 25.64 £, #2019 1
£ 5.29 1% ,2020 458 A B HTA 206.02 T3
1275, FEEBEEK 62.37%. #% 2020 FE, 1
RN R RATN 1.62 J34470, 2019 IR K
58.84%, HHEHTEAREGILA 91.54%, RiFFAR
BTN 8.46%. 2020 4, A2 T FIERAS Al ks
PREdEdi< 1.67 JJ4 TG, [FIEEIEK 8.20%; 58 hL
IPO. 3%\ BCIRE AR AT B 1) Ak 53 7l K 396
F 362 K\ 18 A 8 FKy SERLAT LRI AT 22 it
RAT B4R 53 7908 206 ZXF 41 K.

g Jiim, AR, R T MEEEM
& Rl W R RS T, fii g5 TR WK,
AR FIKF S N R, F R BT AL,
AR T ORI . 2017 4, 7R WA AN “ %
LA BUR R, fidr i A i %: 2018 4 1
SERASR, 7 ) B v A AR AR A SRS S A 5 T+ B
oA, T RS S R BRI E BE A, [F
TR G BB FARTR A 2019 4,
DAl B b S EA K e N A T B R E SRS S =
#, ERIE R AR 2020 4F, %M
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BLRFEEIKC, 2P LRI MBS, i H)
R KRS, 5 HOFEEEEZES R,
HR A F LN PR AU AP R, (B35 20 ) [
&L, AR Wind Feit, #% 2020 K, fidF
AN 114.30 J1276, 82019 F K 17.72%.
595 AT 77T, 2020 4358 N 3 R AT % 56557 5.03
JiR, RATH 56.89 Jife. s, [FIHLIEGK 25.90%.
2020 FEIEN GRS S SN 1282.19 LT,

Hb, DGR 241.09 JifZ76, Al
WSE Gy AT 44N 893.97 JifZ 76, [ENVR{E 4
HiN 147.13 JifL TG

fTAE T3 07 T, AR B I SR 2 Gt
4, 2020 F 4 EIR T T B R HiN 437.53
JiLTT, A K 50.56%. Horb, A 4l o
LG TIAL 5 440N 115.44 Jifeot, [FEHK
65.80%, 4 E T M A 26.38%.

B 1 RETHIEHARZHTHFL (42 & L)

B2 HATHEAFERE (45 FLT. %)

e

20000.00
16000.00

60 15.00

40 10.00

20 5.00
0 0.00

2016 2017 2018 2019 2020 2021Q3

— R e

FAtRIR: Wind, BEEFAE 4R

2EREATHCMTEIHRY L.

QS S X S i | DA E L AR o B S A
A=A TEMRI D) fr i “BREE AT
FR L SR R AT, HEEI A6 K
1728 Gyl FE O, S B St LU, PRARAT AT
K7, RN AR IR BINEAR BT AR
“SERREREE RS R R S ER . 2019 4 6
H ES S BT N RBUFBCE 2870 T _HiEIE
758 oy BRI R A, BHEIARGE TR 7
H 22 H, BlEIREHAF Edics, HEEER
Wk 7 — A2k, 2020 45 6 H, uFl
2 RA P EHIE I 2 96T Ak i ik
RGFHEM AR AR ETHE S 2, A —
BR ARV FERR b T 1) B, B — AR ORE 1 2 i e h—
AL b Ak T HR A R BRI AR B AR E T
a2 2R AT AL R 2021 9 H,

TERLA AR SS BIET A A /N Al i) 32 B FR b 5t
TES3 22 5y BT it ST, 6 B8 AR 7 3% 14 J2 U A )
AW 5E 3 .

RLE LA T HIALEG R T Y K, IEHA ) M
BEFHK, BAKEZ T HITHEEBR A
K; 2020 4, dEHANE) ki KiK.

AR, IEFRAFRNHEERPEKSESR.
2016—2020 4F, EF3 2w BT = A B re A
BAEYTR, 2019 4 DLRIGHRECR; R 1HE 23 U
RIEH, 2018 4F52H 36 57 Zy iy R i BTl T ik
MR, UEFRAT MR R K RIE R B 2019
SR 2020 4F, 2T ARG BUR S R 2K
Wi, GiEZR A mDSTRIRE S . A B AT 25445k
E, UEFAFURNKRIRUE LM 5 BT RAT I
% UL HEN S N T, BN K 5 2 38 T
ATIERIR I, AR R JTHK

A3 EAAT LI

5H 2016 4 2017 4 2018 4 2019 2020 4 iO_Z; ?
EHFARFE (5 129 131 131 133 139 140
BRFE (D 124 120 106 120 127 124
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BREE L (%) 96.12 91.60 80.92 90.23 91.37 88.57
BN (eoo) 3279.94 3113.28 2662.87 3604.83 4484.79 3663.57
HHRNE (270 1234.45 1129.95 666.20 1230.95 1575.34 1439.79
BYEE (2o 5.79 6.14 6.26 7.26 8.90 10.31
W (Jifeon) 1.64 1.85 1.89 2.02 2.31 2.49
A (Fifeon) 1.47 1.58 1.57 1.62 1.82 1.94

FATRR: P EEA LS

2020 4, [ N HT eI 2 BEER , RLN
1, EXREE— RIS ERECR, Nz BA
TSR BORA N, BRSSP IRE, iF
BT AR LI« 2020 4F, iES5 A A AT b4k
FF R A, BB HIE S0 H St DA K A
TR AR, W R B AR T S AT
MRS o FRPEIE I 23 A R ML 3R, 2020
SELLKRIE JUE A F T s 150 5K, s T
SRR, ZHIEFARRRERTIS . ®
PSR 3B S E B ML S RIE,
2020 FUEH AT L ENGRIESRET:, k5K
PO S SEIA RIFE 3G s 45/ 5 Tl 4
4. BE. eI RN EEM R, 240
ABEE AT SISO (5 ELEE 2019 45 BTt .
A 2020 FFIK, 139 FiFFFA A ST~ 8.90
JiLTE, B 2019 FJEHEK 22.50%: FHEH
231 Jife7t, 1% 2019 FIRHEK 14.10%, {F554
N 1.82 JifZt, B 2019 SEJEHK 12.35%. 2020
T, 139 FKiEZR A\ SEHUENIN 4484.79 17T,
SEMLERLE 1575.34 1478, 0l A EE IS 24.41%
1 27.98%, LN SR RTREK, Hdf 127
KN SLBEF

2021 FRT =2, HR&EFRFRL, k5
PRI K S BZE 2021 £ 9 AR, 140 XX
EB AT MK A 1031 F1276, B 2020 4EJE
K 15.84%; 1§77 N 2.49 Ji{LTt, B 2020 4
JRIGK 7.79%; #HEAN 1.94 Fifot, #2020
EIRIEK 6.59%. 2021 FERT = 2R, 140 FKiEd
ATV SEBVEN RN 3663.57 127G, SEILEAE
1439.79 12.7C, A A ELIE K 7.00%51 8.51%, 4
BN SR FHE KA, Hid 124 AR AR S
EF] CHERES g EdE, FRD.

(1) AT R

AERATHENAERF T, EHANE 28

FARPRKLEY; 2020 FRARZAATFERESE
h g, # GEFRKY FRAKLIHE G, Kz
FART G Ao FAT AR K.

2020 7 2 H, (CRTBES< BT ARRESR K
ITERIPES e ) CGRTBS<@DIR i
FHESR RATE B RAT IMES P8 ) 25 F st 3
AT, A BT AR FEEETAAGE, R AT
IR 45 SEARZBRHIRE T, B i A ml et
E &5 e HEE .

2020 4F 3 H, B CUIEFREY 1EU8tE, ok
T BT i S AR H A T HEA T M, A
Aot AV ATy M AT S, b AR A
N TR L. 2020 4 6 B, (BN B IRATTF
RATBEZZEME AL GRIT)) &R A,
A AR 3 p 3 A o

2020 7 5 H, (RTEE<IETR A Rl IR
EHRESME) KA, WEHRAFRIREGAIT
RAT W40 56 T UF S A & filst 2, A Bh TiF
F7 5 ) B AR TG 2

2020 4 7 A, RSk (B Gk
FAF S REEME) MRE), kBT —
BRIA I E TN, 5 FEFHRE, SR
Bhn A FTgaik, Flar /N RSRR, (HR R KR
AR AL .

2021 4F 3 H, ikl kA OCTIEM<iES:
AF RBCEERE> I P0E) REREME, Bl
UEFR 2 7 B AR 08 S 3 U PR R B AR R
BOR, VST GIEFRIE) IR RO ¢ ik
U5, #E—0 5838 1 iEgF A m] AR AT & 1)
FHOGELR

2021 4F 4 A, EMSBIT CRHEEEEN
fanl GRATOY, Fler RN G 5 HEd 10%1 5
FUFRPR, TIRSCREZE ., BRHIZE. 2Rk Rr K e
FBHEIRRAT ML AT, 7 s R s B
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SRIF VR BARE

TAERIMIA, 5838 T 5K PEFIAE R B LI, TR

WG ZGERAT Ll s, ISR

PR, H 2 ERAT A B IRV 2

BEM, PRI AT R B A B RS 7
4y, FEMHZE A I

2021 5 A, iERSEHESR AR “H4
BN, RTIN 4G B IRIE R 2 W] HUH 6 43 e
B R ILER, [N 0 AR R 1 e S
H, i TAERAR, WFRTHE &
FEMBE A . RS, IEMS SRR IE SR A 7] A
R TEBLNT “ 4507 FrE s SR %

2021 /£ 7 H, HEARSATAM GEFA
AR R E INED), H 2021 4E 9 A 1 Hilg
FEUG IE S A N RARAT X UE S A =) R AT 4
HRh S 5 St 2 WU B, AR % T T iR sh it
A& T I IB AT 00, TRREE SR A 7] AT (156 3
RIS 5 RS 1 AR L) b PR AN B K PR

2021 4 7 H, iEMeRAT COSTEMSIT
BARIESR A T NFRAT IS AR TS =
LY, SR I, BMEIEAR A FRAE BT
B, I RERAIN “BTIN” AEH . 2021 48
9 H, iEMe kA STES<GNR B XA
RATUESR RAT 5 B4 AR E > e ), BB
JBERAT & M55 R 22 HE S $50 58 AR 1) 4 45 B
FERR SR MR SR TH AR AT s IX T (1)
FHRKNE , FHERIINIESR A 2 B A Holk 55 500 5
PR . YPIRIESRAE T R EES L b2 [F) 25

e T RHIIAR S QN ASGET I R AT 8 A A Dk 55 31
e FA, ERSRA CHIRATRITREHF L
T FRERE), B PR S TAE,
RO A AR D HE 1 4 T 321 i o X0 B0 2% A

(2) kit

REEHNE] S EMAB RS BT
A% KFEERLE. FALSFHETLSS
E; 2020 FEHNE)BAKERE LA, RS
RRBFRAFRGFTHETEMEREAF
BRI,

270NV« BE S A AR AT L 45 e 3R [
WEZR A B FEZ DS, T4 KAETF A F
AW BN 5540 73 B2, (R 282 4000 251 4
FIKPIZRE R, 240550 S E 2 RS,
THION 7 EEAT R 20% A Lo GE A 7] %5k 454
UGN SZ TIAT I K . 2018 4, ZiESRTH
iRV AT A BOE R EEAN 5 DA R IR ik 55 ek
SERERFM, RS 2 A AN e N,
HEL S UON & EETHE 30% LA b, FEE ATV 5%
AL SN 5 EE R B 2019 4, 2T
[MIRE . SZBOHERFESE T2, DLEE N5
W2 AN DAE FH 25 o8 B B RLE AN 5 B3
B R HETE . 2020 4, S S U i ELIES: 2 4F
FREEARTETE, SRR LSS 5 MRS T,
WEZRAT MV R 55 SR 22 55 e ) AR 55 11T 37 4% B2 B
W TR AE SIS T, WS B ) WL AR

B3 KEGEHSATI A SN2 B

100%
o . .
80%

T0% 17.33
30.05

201841

I{'J PN

VE: GRS L PRARIE 2020 FAATIEAE TN A (ANAMEATF ) Aok &N 3R,
2020 SFH M OIEEAZTKRE (BARMEES) ). A é’ 8% N Fr N

TR F BiEA LR Wk

50%
100, 10.33
30%
20%

10%

0%

20164
N ik
\ ¥

33.89

201072 20214F1—9H

ot K 5%

4 L‘(’ GEREAS i{r ",'\','Ek‘:LU)
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BRLFREFNHEGLSE, HETHR
B AL E N, KA ZIEERKXN LD
M,

AR, AR EE N T, 2400%
IV UE R 2 7] (W a6 ok FEAE 2016—2019
SERFSE TR IR, IERARR P REK R
ST R 55 A B o A G A4 i b 7 s 1
2 8NV SRR kAR . AR, IESH AR IR
SNV 5 s B HE R ), 4% A S
(1) 15 SEAE 5 i 25 9 ide 0 Y e % = i 28 X
Y. RN, BB A S KL LGN, BN
BN 51 3T IR S5 L ALK P25 48 ks N 4 40
N %o < bRSTI

NIRRT 1, 22055 522 i i = <
SORAHOCNE, BABCRMMESE. 2018 4, B
H 36 51 5 RN R4 DA KGR A BB AL b A ) i
MAE, RETHR ARG RR, &G T
B ZUbszm, 2018 4F 131 ZKEFHA A LAt
HSTSEAR L S5 IO 623.42 {28, [AIEL R &
24.06%. 2019 4, T A BT ERE, ET
TfEM, WL EINRNER K. 2019 4F,
133 ZRUEF# A ) SEEUAREE SESE R Z0 b 2545 RN
(EEALALSE) 787.63 1276, [FILLIG K 26.34%.
2020 4, ET SR T FEYUE Bk, TR
EREE TR MBURIE IR, MRS A R,
AAERE Gy KIRIG K, IES3 A 7] SEILAREE S SEHIF
TSN CREALFRL S 1161.10 127t, [F]
P K 47.42%. 2021 4E71 =Z= 0, JPIRPTH K
X 190.30 JifL o, FIHIEK 20.47%; EHA
F SR B S SRS L 45 1IN 1000.79 1278
(BRSBTS, ALK 11.19%, iF
FE NS A &R REIIE KB 7] .

BATLFUNE FATHREAEER G
A0 KM BFARAT L SV AEHR R SR E L 54
, BRI EABRGRABAA R I
) LA M B F AT ORI A AT 5%
RHEE.

H AT IE S A 7 (IR 4R A7 Mk 45 LAIE 7 7K 4
ERIEN 258 o B T AR SRAE SR 117 3Rk 0 7=
1 H B2, s R SR A BTG I, i

Py GRS AR RS K

HEF A A BAT W A5 RN 5 55 A 11 37 R o L
PR A E A, 2019 ELICK, 2% T PO ®
BB BB VE L. 18 MBCRILPRTER, %
FERAT SN K IE S K R RS I
HBUERA IR 2020 FHATI K E J). 2020
LK, A I IPO #H % FE Mot 2 2 R 4e Tt
2020 4F, KREEHZ IPO ZH 634 %, Hh 605
FiBEAZ, TEKIE 9543%, ZmET 2019 4F
G4 277 FH 247 FABILFEH U 89.17%
BT % . 2020 4E, PO KATHIEL &t 4699.63
{078, KRATFEC 396 K, s HlFLLEK 85.57%
1 95.07%. 32 FRLTOHRGF R 20, 2020
SF, BRI AR 8854.34 147t [ LK 26.10%,
N EE BHIR DT, 2020 F3EF 229 K
BHIZRA F 3 BT LR # %, 218 KikfE
Wk, B RRE, WSS 2262.60
1275, 23510, 2020 4E, WFSA T AR
FSCPE A B 428 A Al R AT 8 F 5 23 R AT R B
2020 TR A RS &R & 10.05 112
76, A K 32.09%. 3EF FIAK &, 2020 4,
AT SR ARAT L S5 U 672.11 1278,
A LK 39.26%. 2021 £/ =ZFFF, EHFAF
SEIAE SR AR SR L 551N 416.00 12.7C,
7] LR P 3.61%

BT R R IEFR A FHRRAT L5 T
BT A BB R e Sk R . — B AE SR A
FIREEBEARS ) HORMR I LS AR 5, fER
RO H FRAHERSERRR, LR T
B AT DL IR AT ARSI H , BoniZolk 454
HHEE R R 0 2020 4F, IRASURCRS 4 A0 HE 44 BT T 1AE
FAN T TR 52.83%; {5 KRS 4 HiHE4
A TLUESR A A TS50 0N 43.94%

AELFTROERBEABR T PEZKE
RBF, ZR LS EHERTHRKRAES, BER
R ) W

H 7 5% 32 AL HE R A 28 H 0E RN 5 A A
FKEETE, 2012 FUFFRA mNL S5 E B % 7 2
BEL 1) (4 T8 DA B2 ) R 4% B - W) R S IBUR (1) 7t
i B UESR A 7] B8 55 AL Gt 5 5% )
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LT 2385 TR WA . 2018 4F,
BT R IR O, HP A R I RF S Nk, Al
PRABH Tk . 78 5E 7] PEAE SR EFBUR T,
BT S A 1IN FREU A 4F ik 4.00%, iR
R T HENE S FRIE, (A2 i AR s
2y, 2018 Ffizrim il 43 FEAFME, &
2017 1 9 ZX KRG N, W2 &4k 1154.50 12
TG, F 2017 FFIELEHN 3.42 £, L FEMARL
A AT EZ . 2019 48, YA frlnl
Wz, EE a8 E 4, Hida Al & 78 KRG
Ve TR AR AELE 2018 F N E %, FHAA
HE BRI KIEIS K [FI, 2019 F6i57 11
BB E B, TR T K. 2020 4,
W ST 3 FR BOR R ik, R RAIE AR bk
36.02% ; fitFr g m E A&, A5 E A
AT, 16 RS R Z0E R . 2021 4R FT =2
[, RS AR SR s (B A REARS)
1064.04 1275, [FIELIGEK 4.97%.

IEFONE) FEE BB, LHFE LS

HAT, UEFA F 5B~ EEN S YD T A
FHAEE B B E R T BN T A B
SEEN P SR 2R . 2013 SE LUK, 1F W2 SUhiE
g7 8w S A HT, KRB B S, HESh
BE P B 25 A5 O H AT B — 7 A [ AT
f2 PR PE I B . 2018 4F 4 H, FEA
FHRAT S 2 BRI A R AN O T ITE £ Rt 55
FEE ML SRR S ROLY, R H T S AT AT K
S, FEPREEE SRS, RATESFA RT3
EERE . 2018 11 A, IER S KA GIES
N F KA B EL 4538 <G T &Rl
R B 5% 148 3 W EHR 51 ) EKRAIE
FA A ERNES T E ISR A S5 4

BEATE B, FF SRR DL 55 T e AL 57 i o

MR, UEFR A 7 U374 3D 55 K ke 3 il iE
Fe R ah T, GE R RE T e B, (H
HAG AP TR S2REFMATE “LiliE”

SEPCRRM, IR A m BV L 35 UL TR

RS ) BE P B 55 17 T B A BREE Y, x4
B AR 5517 il RN RE /0 3 H B v R o BEEIE

I3 m BRGS0 R R B B RE D A W R A, B
PN S5 B B EORNIE S A R RN K . R
2020 R, UEFRA R B E HENL S AN 10.51
JILTE, 52019 SR T FE 14.48%; 2020 4F, ik
I 0N A SEEL PR BAL S 1IN 299.60 12T,
[FI L3 K 8.88%. 2021 4EFT =%, UFFHA F] 5L
BB SR 219.62 127G, [AIELIG K
3.28%.

ISR GE SN E) AR R L SR R R AR e
Z R SHER G T HREF1E A RE; 2020
F R ER A L F K03 KA KT 42, R FRAT
A S RPE 4k AL AR

WL RAE A w5 L 45 R R FE R, Ay
H B G FHE tH— 8 BTk - mh i Al 45 H
2010 4 3 A 31 HIFE LK, 7EMk 2SR 24
BT, B RFROE R ET I EARS
FHOGAE o ARFEYIRAS 5 BT AT I EE , #i% 2020
R, AR 1.62 1278, #2019 K
K 58.84%, BT Rl S5 BB IR B K B
ARG T 428 o B 225 4V 45 5 T, 2018 4 LUK A
i35 T BRI 5 505 0 XS 5 5, IE7 A =]l 2

e BB SR T X AR B ML 55 U LU AR JRURS 5

[T, it o o 490 oo A e DA R 27 PR 5 400 3|
B, B2 AL 55 A BT 2 il . A2 2020 4
K, EHHHEMHBATHE S S HEAILER
5.42%, BAEYIRFF 0.79 AN 4y s B R EE
B A LBl I 80% ¥ LT A w IR FRE: T
B, e L) 4 XU 4k S b i o (HL H BT SO
TSR, A RMAIR BN IS E BURHEE 10
WIATHE AL A I “ BRRE” HAh. #E
2021 4 9 AR, IPIRPITTNRELRETN 18415.25
1278, BHEEYIBEK 13.74%. FEE MRS AT R
A, 5 LSRR RN 2K ESH
2021 FEET=ZFF, WESR A A SEIALEF N
483.07 1476, [FIELIEK 8.41%.

(3) THES

WAk, MERETEABRTHREH L,
SEFAT LS AR MM, FFdHBAL. RARF
EEaE T, ERMPELLESLRE,

B & DAY 58 A A O () W U R I ST DA
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J AL BT, 158 A RIUARE A il 2030F
FFNFISES IR BN . 2020 4 7 H, R
SR, B &L A R S FA T
SEHE T AL W B A . AES5 A R 22 AU, FEIE K,
RH R REEFB. 2020 4 3 H, H1F
UES5 00 A PR ) 58 RO MIIE 57 100 A5 PR 2
A] 100% B FFIE, g —SFalE 17 k77
IR 4 H, RXIESF O S BONE ZRIES
29.99% ALY ; 10 H, EBCGESANE 4
I3 KA IR FE P AR A% O R FOE I — B L, &
LI, NG 6 H HRAIE I 28 bSO K7
PEUESS 5 (1 X — = . BBk, i
AFVREETHRRR KRGS BEEITI “ B K
RORE” B i, T IR A BT R SkiiE SR A F
FR AT AT, SRR B Bl 55 R AR, SEEES X 5
A B PR B

IR, RS A A FREE AN e 1f B0 A, 2019 4,

E N A LLIEIE SR  FEMIIE SR 55 2 SRS &) Sl
1T, 2020 FERISK, HIVHIESR AR i 5
W 2H 5 M4 BT, HRARE R R ZRIESR
EEGESE . FEAF ARSI A ik
M, EAHES. (SR AEIES. BEFiES
SEAER AT CALT PO S S Wk C i S L.
2020 4F, it 16 K EHiESE A\ 58 U KT
JE s Hb I I IE 25 R0 S IE 25 0 ) 3 R 5 R
200.00 1Z7GH1 150.00 270, FHRUESR 5 KL
% 126.83 {¢ot, HASGMEBKMEES, 1Tk
PSRN A B s . X3 e G 7 T, S0 E S
o m) R I e Mk 45 SRS T TR R T L
BEE AR B, LU Y R IR R A 2 DA T R X Ik L
HERTE R A

2019 410 H, uFl &5 41, H 2020 44 H
1 Hik, BUHUEZRA ") 255 i LR #2020
R, E NS BOE S A OO 8 &K, H

H U ORI BN A BHIESR A |, REFA 2R 07 E b
EHHRA T KALES (P ED B R IHEA T
BRI (RFED ARAR . BERKEIES (F
ED HIRAF], Hob 4 KR FIR R IEIS 15
5 EL ISR AF5 B A FIIE SR A B, REGERIES A R
TALAFE]. IEIEE (HED FIRAR. BER S
FHRFEZEE A IR A s RIS A IR 3T
AF HAh, IEESHET R SRS IR E R
AFMEMEEERAR 2 RENIEHRAH, 17
s G idt— B k. FHRE, B WIS A 7 4
A I A SRR P R AR S U R B, IESRAT
XS AN RO A UE S A B v A R s KR
b UEFRAT Mt — 20 IR, A THIESE A J =
QAL R0 76 0 55 ) 37 28l 45 T PR R 38 £k
] P UE S5 = TG PR AR, 358 E 25 m A e
VA ] PN 4 R LAG G AR 20 8 A L RV 5 R
Jeff —NEENL, G TR T AL

2019 4 11 H, iSRS ESTIE “Ni
BERAES A7), (R CGIESR 2 7] OBUE B 52 )
ML BRI A ¥ 28 I RIES A | 431k
JRTH, FA SRR AR ST RS A F AR 55 K8
RSB IE BARIRI . BE A S ) LKA K55
FH B T IR RIEHR AT, 5 FIUEHA
A S AR AL R R, EIE SR A B S G
B I o

B8 AT IR R R AIE S5 2 7] (13 S 4, F
FF o A AT T S R R IR SR . 4% 2020 4K
ESE A\ BT B RGEHET, 2020 4ERT+KUES:
AN SEBUE RN A it 2994.25 40T, EFE
995.85 1.7, 7 A AT M E SN R4 ) ) L 2
SN 66.76%F1 63.21%. #RZE 2020 fEJE, B
T RKIUEFF AR =% 5.85 o6, HAAT
W =B 65.70%. HI-FRUESR A ] FIRI 5%
Tk 5 EE I 60%, ATMLSEP R .

F 4 BE 2020 5FK/2020 F £ BAE AN E) M SAE (45 L)

a3 UEZFAH] R EN G TR B FiE
1 SRS 1858.83 10529.62 543.83 155.17
2 R IE S 1681.26 6940.73 382.20 120.37
3 HE =A% 1462.38 7028.99 352.00 117.37
4 HEFRIESF 1323.12 7167.51 314.45 108.70
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5 FATHIE S 1058.25 4997.27 242.78 95.04

6 I~ RIS 1022.74 4574.64 291.53 107.71

7 B R IRESR 827.32 4537.33 205.53 79.57

8 Hh ] AR 820.08 445730 237.49 73.12

9 ESRERTR S 809.24 3027.56 187.84 66.18

10 g 718.15 5216.20 236.60 72.62

it 11581.37 58477.15 2994.25 995.85

Fopt kB Wind

(4) Rk WES FHRENESR S . KANIES: A RIFE AL )

A RS HEEME, EEFLERES
Pt s, FRBIFBFRALHATE AT
AR 84 & FH A BAERNE) AR EH &
£,

2020 £ 7 H, TORIUERK 14 A
EVIEBFARE AL « 58 Fi™” [
Jiti,  [R]F TSI 25 A0 [ B 25 M IE W 2 52 AT
P, WS EEUR, AR EARR, TR
ERBKLELL. FR, RS TAES AT
2021 FHEARTIHILS] “ B SR E L,
RFEFART T LE, 5 EHar R,
ITeh SRR AT N, “ SRR EL” “4T
WEIRGAT A BURCA 2021 SER—A TAEE &,
IR I SR G 42 1) R0 5 B B AR AR SR UE 47 ML 1 T
VEE p, X TESR 2 = A O RS 4 1 R A7)
TIRFFCE.

FEHANE] W S5 R R ) Ar K, SEHAT L “FR
HleR” QAR —F LR, Fii, HFEL
RSB NEFNE) R TG, FIFRIA
R R A B RAITLRB L RN TR .

2019 FFLIK, UEFRA A SiaE £ B o
FAT 1 [ B SR UK, b 45 36 2 I 747
BR, AL FERSE G AR IR . (HEE
B, 2019 FLLR 2 KilkgF A w42 F M
Fisk, 42wk 5 s ds o — KA %
RN MBS EAARA I e MR, BT 5
2 1E A 7 S R R 4 T s A R KPR R
R SHENE T ESIE. SRR ZEY
SN AR FRE A, FN, Z2FKIEHFA
F S SR R R RHR AT KN, A A )
BRI R A L S, WP

WS E M RE ST xflbh iz F 55y T LA B
Se 1, AR 55 SRS 1 S R AL
HAETFAT L& TP RO T . BEAh I M2 2019
TR S BTG “WURFGIEZR A7) 7, 2020
FRIRBINA FAFRIESR 2 7 I E A BAT
WISOF IS CA kg, XA BT RALES:
A P T AL, SCER S AN B B PRk
KFE, TNIBRESATIE “ g Esm” R .
2019 FEH B GEFR A FRBUEERE) KK
BRI 5| FAUESR A 7 SEILZE A A Ll Ab
K&, H/INIESF o~ )T 58 40 @A, &
Rl b tb 2z B sy R ), RO
W AR IR B R R AR —, ARSRTPVIMETR &
] B B BN

2. fE4eAT AT

R, MESBIAI., FBHEBRY
By, FRATLETSARFETH, 2021
FARMEFIRLSFHEARRGEZTRR, 17
L GFHBA . EREBRFAT, &
BEFBTERERLSFPERG AR, THE
EEAFFRA, PRERLFAGERENE
. RARBRFEREFREEHREXE.,

REEFELH 2001 4F (FFEED) A St

Ja IEFOP N EEEF ST R R R BEAK,

TEL T 1 2008—2017 “FRlmiK K )G, bEE
“CHREFAL AP E— PR MEBORIIH G,
H 2018 FHIRHN T — MK AT RE
JAMH, EheEREMARE, BT E FTrEH
HEZAR, WHEWIRRAERKEN. B2
2021 4R, EHEH BN 20.55 FifLTT,
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I

PG IEK 0.29%.

TEME RN S ARPEBCE S 3 R, 5t
ANFINRN SRS, BT )R
SGIREE AN il T S [ b S E S S
PR AL I %, BARSRIN A : 20185F—20214F K,
DU — B S5 N ERmIE N 52 ], B—5
SAEFEIUBERN & LLRFSE N R, SR B Sl
FERBE DR R, 5 TS EFER I 5
Lz BT, 202145 5K 7 BB IR 50%; AN
AT 4 BB FRIA P25 FERUE 2 o LA TR &
TR MEFETIREE, ZIE4nEiE %5

A5 f5ielk S B484T

&M
2019 2020
FER FER
mine EAUEMEIT 9.11 9.92 10.17
KRR R RE(EE 9.84 8.01 6.13
N EEMTE 3.76 3.67 4.18
B ﬂ%% 4.35 5.83 4.86
ek PR 5.11 5.12 6.44
N T2 EY 1925 106 9.19
BRGEHE™ 22.70 21.60 20.49

W), 55 FRASABFRAUA S LE R R, (H
5 N BB, 20214FK 5 HEN41.20%, [E
PR SESREIRZ RUREER. RERKHN
FRAE A & A R IEIE Y 555 Rlst RS FERRE K
5 EE E20204F DISKBA & R, XA ER G
FEA TR SRS B RS R G
FEML 55 O S BEREFEMAL I o Lh et 7t
JEHIE20204F DR TR A g, X EEFEAF E
HEMET M EE M, 20218 R GHEHAR
41.38%.

BA5 FAA. %
e

20214 2018 2019 2020 20214
B3 F£X F£X ER X

10.59 40.12 45,93 49.65 51.53
4.42 43.33 37.10 29.94 21.49
5.54 16.55 16.98 20.41 26.98
3.58 19.15 26.99 23.71 17.43
8.50 22.49 23.71 31.46 41.38

8.47 58.36 49.30 44.84 41.20

20.55 100.00 100.00 100.00 100.00

TR FEBHRENE, WoTEER

MFEEFEFRNRINE, B E 2K
TR AL UEFFHETE . SEAE L F5 e A4 f
BLA FLR A, 2021 4F R _F R 47k 43 1) 5 L
27.73.%- 22.37%. 11.25%. 11.74%%112.44%,
HAATIR A 5 H14.47%. M BE, T4
K, BEE SRR, TRl
BB BT b, (H 52 IR 55 SEAR 2 50 I BUR
5 A RO 25 0 A B P R B s, R Al
SUBAT B FE BB R — RECE AU, E 7T
Wi SR A BE At M SIS 6 R 5 T A
Bl DL BRG] 5 AR B BT, &2
TN R EEFER A RS KU, R #m i
5 AR RS 2 0 090,72 FiAe T 2.35
FACTE0.28 54478, BRI 5 I K35.17%
57.67%H119.34%, W LLE HFrAEL GR35 2
FERI RIS K. FEnE AT BE 2 5
BUR B 53 55 B AR A AR, S FEAR

BRI, (BfEFEE R RIS, G
WKKREZE, S5 ERETEA SRS A
A 435 ke AR [ i s A Y R PR A
HKo TE “PHEAN” MIREEMT, =i
EREEMG, = EHmBEE, Bt
FEE S SRR P . BE20214E K, #m
5 1 R B BB FERBUN1.76 JIfL TG, BAFA]
TFE22.67%, dELFEE11.74%, FEF20214
T LR 55 M= AT b RS T, RSk R
SEERTE, SNEHFRESHE, Fhye
OB 2L TR, R fR %S
FEHE = R AR G . EARME I 5 I )
FEAWINR ISR T, SRS &5
HELERS: R RE. BE20214E K, AL
MR SAEFEREUN1.87 TG, [FILL T F#5.89%,
5 L 22 12.44%.
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2017 —20195K, (5FEAT b XU B¢ P2 A
FEHEAEEK109.53%, FTEZWRESIIMART
RUSHEA, XU 5 75 N ESERTEL, 20194EK

5 F0 ARG 75 7= R KR L 222.67%. 20204 PLK,

ATFN AR TS TR B 77 4, (HAR R
20204EFFEAT WL Z I BA B R 1 32 B e % 4
WA UK AFF T B G LR R S EH
Wi, {EF0ML5 R HE S B MR E S
e h PR R, 20214 B EETE N
L1954, BIHMEFERE 4187512, HptEs
(BEFEIEN2.29T512, B SLAT IR 108K 5K .

R, B3N8 BLF KRR,
FREAET RS, TR EeARM 6 )3 0%,
Bl B340k 5 R LA §- B AR K 3R A, 2t
BAERAEY R, —RRELHBT AR
AfeH, 2021 AR RE b 55 A A0 L AR

A6 fFieATL E BI84F

Wi E 2018 £
fi] 7 55 7193.15
P B 5749.30
BT A E RN 1140.63
Hep: BFRLE IR 781.75
FFEAT AR B8 731.80

F) 8 RREHE K, 4245 F x5 BAV BRI K IE.

[ 55 P BB E R A R 45 A sL B 2
I —, (BFEA A A 54 F LSRR AT
WY SRR BT DR E RS 1 K
J& o AR, WA SRl BATAFECR R, (54T
AT I AT AT FREE [E1 R, AR BEARSE )15 0 327,
HEN G W P2 AR I K . B 20214F 5K,
68 FAFHL A Fl [ W 7 AN 8752.9614 78, %%
FHIK6.12%, H AT MIEH ™, DRI 5t
K H N7 .45%. 7.35%F179.81%, %
BEORAE B T s b o B AR AN R . AN A
PR ERE, EFK, EFEUET MMT AR
BB RN, Gk AR Fg: E A,
o F R EASS, A KBRS 5 i &
B A RRIERESSE

$l5: ML
2019 £ 2020 4 2021 £F
7677.12 8248.36 8752.96
6316.27 6711.23 7033.19
1200.12 1228.05 1207.98
833.82 864.48 868.74
727.05 583.18 601.67

PR F RSk A, REFATEE

TEA ST S TR HEAR XU, 1 OR E & K A
18R R (25 At o (S FE A F A K EEKEE T
AN A SE ML FIE T B, I RASFEAT L P
HEPGRZERDHK ., 20204, MG 12515
FERARIEHEY B, A B AN266.48147T; 1E
B NN =R, ATk B Ay Bt
—EREE FHsR T RS AR 1. AL, (BT
N FVE BT PE) BERAGFRA A SRR S A
MISYAE NG EEHE S 4, I A SRAG FEAL 55 AR I
g, AT RNESBUR T N, EEFER & R
TR ARG 0, 2021 4E K15 FE I 2 v & 4240
346.2814.70, T E B I ELE4.92%, 1TV
X AU (1 e IR B 4Tt

PEAR ARG K 5 T, ASFEAT LA T3 2k Je
BB, 20204E 5 Y SE R E it N 1228.0512. 78,

AL K2.33%, BSA LT, HAETIESIRA
864.4812.70, [FIELIEK:3.68%; % FE UK #i271.0012
JG» [ LR F%2.18%. (H ISR SRR, 20204,
EHE AN 5831814 7T, [AILL FF£19.79%, X
FUZ R A 3G I T R AT B8 R 1) 55 7 A 457
RAHFRAIG . 20214F F2P4F, S0 ENIRER
ERAK, BRI TRk BT, R B
VIR ABLIEE K o (H 7R B2, 1EHm
WEHE T, FEFR S g d & L m RS
T TE MY 55 RO B 555 T 3E— 20 2248, W
AFHIFT R RAZFE ™= iR 51 0 NI, B T 3 )
AL SES IR, N2 BEAR T S AN PR, R
FAZFEA R B RNKAEE— E AT EVE
BT EB™, 2020 ELDSRBIEMR
BN R REEE N R, kS EIHAYE.
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T ESE AR SR e, 47T Ty W) H ¥
TEHT, KRR AR R R R

TAER, SRl ERgsa™, SIS
MNZD 53, Rl E20184E4 H “ R H”
T MDD HE S5 FRAT MR R NI A, s i B
EFEAT L S FE AR, Rk 3230 B0 5%
W & LSS R P IESR AL 55 . Rl
KA IR MRS BN EFE A AL S
R R I S, R A S FEAT I kAR e BRI
TR

20204E5 H8H , RIS KA (fEFEA T
SEFEBEATING EREIFD), T
R, REETE. IRSEIL. BEGEHEETL
55 5E A5 2R 745 IR, FHEk— B RS FE
FALBEREE, 32 HBOTRAT M1 2 5 B i R0l 2%
SR ()R R FEAR B 7 45 B FR il 9 A, FR
HI G, RIS 4% B8 3 N B AT BR 1), ER
SRAHLCERAT BRI | Z i SO PR T s, (A%
FEBMEFALY: EARRR 5 EUAI R4S, AT
FERFER . 202026 H, MRIAMES TR (T
TEFEA ) ARG B2 77 Ab B ARG TAE @&, WA
SRR R RG0S, — RS R ERL
P BO 5 FEIE TE I i W A ) L FIEE IR FR 1)
A LS, CREFTAFMREZFE B,
HEMEN “ERPN7, KRS HEFEA 7K
0, VLIS R A B 5, e E TR
YA BT MARA b 51 ATk =] 60 55 AR, 47
RIE. 2020511 H, BWARES TR (BHEA AT
VPR RIS NG, LA R AR AN
A RVATE T HAESE T (B FEA F] AU #E 75
) AOGEDR, RN SR EFEA FIF R LAk
A, R HINEHE. ISR MR
RIGARSASHE, Hid 7 DU A 5 7= N AR 7%
V55 BEAk, AREIL T M A SR T R AR YR Y 55 1) 1)
20204F, 7EMIESAT, FIATLATSEHE
JEARIE1 AL TG, T8I RS RV, <
T 55" [ B ARG R A R HE AR B (1 5 A
2021411 H, R & &7 R R T R
Tt EFE AT “PI0NL %" KA
RHETIEFY, ZORM—DHEEIEA FEIE

=N

m; A

b 55 AR B 55 I B AR, e iE M 55 SR L
RERINE RS RETE R W TRBL S, %
B FE 2 7 R R PAAT SR AT ) 5 1 R B8 2R A5 Rk
55 BRI, B R Bl S5 NARVE AR, R
FRERORTE s b i 55 A5sk 1) RS » ffy PR A DR Ak B
RIS T 7 A B 18 XS o

BAKE, AE T BAT L BT AR,
EFRATIAER BEZLR L ML 256 Llkae s L&
QBT IR IR A BRSSO
YA B AT e A, Bl 55 AU 4R R,
M SIS E R R RS2, (2
HRERIA LA B TR THE FEAT W B B g A
RESEBAE IR, KRR AT AR fd e

Ny BERERO

1. FHRCRI

B2 2022 3 AR, AalFEMNSAFSLL
TEARIEN 64.25 1070, EIAF EEME A
ANH] 45.8T%MIAy s N AEIERR AR, A H] sk
B N A2 [ 45 B o 2%

2. e MARRE F 4 7

OB Rk SRk B L, 2B TFAE) LA
AR BARZRAGFES ), BREERRGHE
e
AFWEN A B BT EA SR 6 28
AFEL, HEnkS BB B F0. 4. Bk,
TEEZ AU, AR SRR TR, 3%
T Arl BA R FEE. #E 2021 4£K,
ANTEIE IR BB 246432 120, P ERR
545.43 12.7C; 2021 ESEHUENML SN 169.36 12
TG, {5 53.08 1270 BEAR B RRLE G TT .

F BNV TT 1, A FHERL S 2 S F ke
FiEF Bl KM AHIER ARz —, HEE
WS HEZAT AT, BAIRBRISES 7T, 2021 4
IEE S R 1N A 2K AA B Btk miz
B AR E R R RE LRI R FF K, E3)
E LR IA BT Tt A o E B R S T
AT ARG H TSI EHIE, 2021 FEBRE
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EFCEE = BN R 13RS
T S 2o A R AT MV S 25 67\ 17 67\ 14 £
17 fALANES 9 Ar, BARGTFATIH B 15
FEF = BB EMBOE T S, #E 2021 K
HEFEFEE S 1600.70 1278, E50E FAE
2018 4E (1) 772.23 /IGHEZ 1013.42 147G, bk
M 28.67%1 % 63.31%. 4V 55 HisE Tk E
ERRARSE 4 B A 553 4> . QDIILL RQFII. QFII.
QDIE Z5V 45 ¥ik%, #iE 2021 FREH KRR
FERE G T2 2508 10T (A% TP B
FumED, EH 76 AAFHEE, ML) 1636
1276, BAENIK 48%, ARTt ML MBL N
1044 127G, BAHEVIIEK 51%, 1TIHE4 38/149,
WL 55188 ERE R 2 E T 2021 FiEln 2
WA T 2RI A 28 AA 2, 2021 FEE
T BT AR A BT 7 BN TR 43 A7
FIATIRES 10 fry 55 13 ALANES 8 7. héh, AF
B SRRV B wE5ke, 2
FEE I ERAT . PR B SESER R
S b Ak .

3. e fFAER

28] RGBT IR

MRAE A F AL H S 2022 425 H 9 H
(49 N BARAT M AE S R 5 A H plar
PARICA LS A REBOGEFERETERIdS, &
SEEMELHE BYINIER .,

G A " AL AT RAT i 55 Aot L
BIABEMTIds, AR GEHsEL %,

RE 2022 £ 5 A 14 HEFEHBUTEEL
T LG R, AR AN RAS PEHAT A
3%

t. EESH

2021 £k, NI AEFHERTTE, 2
TEEERIFAEE.

2021 FLIK, A FHE IR CAFNE) GEFHIE)
S Hp L IE W 2 R DG AR R R R S A )
K, B BN FVR LS, s B E T,

fg 4 J R BRALE, 15 S FE R AR 128 s B
7 TAEVET A 2.

2021 4, AFRARSEIF 2 K EF
B TR, EFLIIRZRRILEIF 10 IR
Hp i 5 EHZE RSB 4 ke, 184
ZREAI 1 kW, S HEZERSAIT 3
RV, HMIEE RSB 2 kel WFEadtd
a4 SWRAE. B, B, R E
RIS (AFNEY K (ARERE) KIE,
SR B 5 L FHAT

AFESR., WHEEST M, 2021 42 H,
A FHEFHT A AT R R A
ANFEREST 2022 F 3 AUE 7 EFH AR
SRR PRI A . 2022 4E 4 H, AFIZET
EREIRR R 2y, Rl 2 g de A v A ) 565 )\
HESHF, (T ANEER R RSFHET 2
Hkd, 25\ Jm s 240w k.

2021 FLRAFAAEEHZEN R KRAER
.

Z BT BRI K M T T, A A AR
2021 4FDURASZ B M B i BT B DB Do
ZAFUEZFITI, 2021 45 2 A, UER S A2 EIE
FHE (REERK), FERLEIES 2 MR
HEREBENKEIR T, 2021 £ 5 H, ZEUER
Z R E N RARAT B AT ) ARE N R R A
Wb, EE RIS AR KRG EBATE S Sy
YU SUEs T P e vb E M B R 258 i 7 5 A
R SIIE W 2 0TI 7 52 42 ) P I 5 0K,
PN TT R THEE, R 538 7893 HE s IR
e, fEHARCORES . DL EFHI, ZEUEHR LT

A AT 1R T SN T C AR SN

2021 % 6 H, ZfFIUEFRK 2 AIRERBANER
75 H FEHT BRI A R 2 =] 1) AN E 0 R ORAT
AL A F BRI E R AR T AT N, IRYINE
BB LAG IR 2 LIRERBENETT
GRAL Y, UEME S A UE S L TR R, X
2 BIRERENEBRERRIFH = H N
S H B RATUE R L WO, 25 ik i
PR N R B 2021 4E 7 B, BT %EIE
FAFAET AT E 2 BN O, UEZF
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P25 LGRS R BT SR L AE FhTH Ak v A
BRI, XTI UE, EIESR CIIE
Il PR B s 2022 4F 1 H, Wik
W R Xt 2 JAE GO B ISR I B PR A 7]
R A IUERS TP E ), WLIE R R A€ %
SUEFRAEIT R K 245\l 2015 4 5 A8 77 I S35
H. 2019 FRAHRAT W A A m 52700 H AR
iR 5T, ARBEXT AR ZNIAS B 8 SO B sk
PE HERR AT R B MIE, REVHEAR
gy, RYHE BAT R EEH T 55, o 4
ANTER, PE R LAEUE S R I 5T 4 BSE ) B A
PRAE o BEXF IR, A5 IESR B e HE
IR FASFEAER [ P B AR 2 A AR e [ #2245
W11 2021 4 DLSRAR 52 2 W Tt 5T IBUG i 1E
Bl

Ny EES

1. I

2021 4, 28 FLEMANFFBEHAHA
ik, #REBHARY, EF¥ZFEAMIR
AN E) RERNEE THRPPNRR; LA

AT ] E e BN AL T B e E A R AR AT

Fa N ML R ShAR B AT BT RER G,
125 %W BB YA,

AT EEN S MAES GTE. AR LS,
BT AR AT BAMAIEE, A" A5 3 B E R
JEFE B 5. 2021 4, AR SEHVE LSRN
169.36 1270, ALK 19.80%, £ RZ(FIE
FRNIE TR 2 778 b N AT AR DL 22
SUERRANTE, S 87.55%, EEFEFRETE
(P O2) AR KR, SRS
6.48%, NE T RWIARKIT. 2021 42 =] LA
TEEAT 67.17 1270, ALK 10.06%.

2021 4F, AFIEFWES A RN EAE SR
R SN I E S g G AT R S VA = = |4
FWas, AHEGEERIERILERN 52.29%,
X R DT AR R R s A FIRE R RS 5 A e A AR
s SR LA BT R, 2021 AEEE R B
20.17%, F B R LS UEHFFE BRI E A
(ERFTIL &R T &

2022 FFE—ZRSE, SZAESF T R ZE s,
AFFFER S A RMEA SR 88 3= T i,
HIME-11.91 1200, EERT A A SRl S s
IR 5 450 B AR 4 R ot T B K T B B

BA5 AL %

S 2019 4£ 2020 4E 2021 4¢

£/ g b E8 i kb E8 g b
ZEUES (BIHOF A 97.03 86.12 123.92 87.66 148.27 87.55
EREEET B0 A 10.39 9.22 10.60 7.50 10.97 6.48
E# RIS (BHOE) A 5.73 5.09 7.27 5.14 9.48 5.60
AR CEHRIE)D -0.48 -0.43 -0.42 -0.30 0.64 0.38
B Sl & 112.67 100.00 141.37 100.00 169.36 100.00
BRI+ A RMERF R 39.16 = 44.23 = 35.31 -

A BaE . RS, BRARGE. BERSAASOM FRETIE T8, ARABRSTEH 3 T8 I RSB H LA 8) 657

WAMRIEAFE, H5EFTAEARAG T LA ZBFRTE

% £ Rt a) Bk BMONLE A 8 AT

—; R, RRHL IR EIFRMEERAEMRRE, 121

FARR: N8 ZAFIEA. BRARSEE. BERBAALOFTITRE, RETFHER

2. iEA %

(1) &EWH

20215F, B RIERTHIFLEERK, #5EH
B AT A EMAF LI K, HRAZ R LS
AE, LEEMERESY; TELGFHZEFR
R IEFTHEBEBRFREA, ALK
Fhikk.

20214, ZAFUESE IR NZESE T HE K25 35,

A LU 5.58%, IR TAT Mg Rl A pri
K, 2021 Z{FUE SR R)E42.4514 70, [RIELIGK
20.86%.

PR 22 (5 IE 73 32 BV 55 32 T 3 I UK
AR R, HUN GG T AE 3],
2021 4, LMV A5 Uk SR e RN
R H BN G LA g, 2021 44
41.07%; H BN SHMINFN | L35 2R
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2021 = At 14.85%, NG IES: EZIRAN
Kl TES R, WNFEARFERE, 2021
FAFUEF BB SN 5.15 166, it
4.15%; 13 A S RNE T K, 2021 F Ot
H B 55 oM B — RIS, 2021 4 5
15.72%; AT SAE N EZ PRI, WIAFIL

A8 ZATIEATLBEAMER Bl LT, %

R 7 PR AR AN 32 ZR XTI £
MR E A B BT RS « B A BT AR LA
SN UL K 728 ) [ 522 A5 5% 1A e o B B
G WSO, B T B BT 52 5 b 55 IR R e
FABUN B K

5H 2019 £ 2020 4E 2021 4
& e &8 e &8 e

2N 29.95 32.60 43.64 37.14 50.94 41.07
BEWS 26.77 29.14 31.97 2721 18.42 14.85
13 Ak %5 12.17 13.25 13.89 11.82 19.49 15.72
BRRAT IS 7.85 8.54 10.14 8.63 14.93 12.04
B LS 5.80 6.31 5.83 4.96 5.15 4.15
Fofth 9.34 10.16 12.03 10.24 15.10 12.17
B 91.87 100.00 117.49 100.00 124.04 100.00

TR RR: ZAFIEAT RS . I EARE, BRATEE%E

(2) kg% AT LS A 20 55 DAAREE S SEAE S5 L 55

28V 552 T HTE KRR, 20215F
ZATIEHF B R SENR K, (2K T
WBA TR

20214F, UEFF A 5 IRFFIEER, 251
42021 F 2 M B W A EE 3G K 16.74% &
5094470, BE20214EK, ZEUESF1E 2
Bl BT B L8323 K L r A 485K, Hoh AT
REH D CHNI465K, TET ZRHBIX WY s Al 4
RS8R, Ak, ZAF USRI IS B B 8l IR
. FEXRSS . R G KEHE RITAH 5
A3, T8I LI P AR R £ 4 R R 55 T
SRR

N 20214F, BEE T S BOE R K E iR Tt
ZAGUE 3 A BE K SE & 2RAUE 5 AL &) B BN
10.53 734270, [AIELIEK21.67%, HAPRES S
AEK20.08% FEEAL B AN K 14.87%. fiidF
TR 74.85% . 202 14E B UF AR S S
WEF L P &R AR T, 20214 N
0.25%0. 20214F, Z{ZIFFRARHEE L2IEF 5%
T AR %, T8 RITERTIEN AL
&5 EERIRER T, S5 UE S F E DA
NEFURE, PR BN, 30z
i T

%9 ZATIEAREEZFEALSELE B LA, %

20194 20204 20214
H 5 iR 58 568 P L k7L
g 2 5.26 2.06 7.94 1.92 9.53 1.85
& 0.36 1.95 0.43 1.56 0.49 1.33
e 0.06 0.35 0.29 0.73 0.51 0.89
&3t 5.67 1.96 8.66 1.80 10.53 1.73
PG AR 0.031 0.028 0.025
E: RHEPARTELARERF Y|, T @I MMAT 8] BALPT = £ 69 35 3
FARR: SATIEARM, BRATIE R
www.lhratings.com 21


http://www.lhratings.com/

BSEETEREEIRAE

China Lianhe Credit Rating Co.,Ltd.

HRIF VR BARSE

HAh 228NV 55 710, 2021 4, ZASIERAE S
FATT AT AL ST ST 2 SR eI 4.85 12
TG, ALK 17.25%; AR &Rl G Se T4
W AL 5.17 {278, FIHEK 36.08%,
FRB = i R SN BT P R IR R ek 5%
SCPL T2 2R APION 5.83 12T, [RIELIEK
66.35%. G UEFF AT 55 F E ¥ 2w EH 4%
ez E, ERZEHRNHTES 2021
FERRAZ AT 11.99 JiAZ 0D, T35 45 E 2.06%.

(3) HEWS

20214, #AZIEH G F R SHARA P13 An,
BEEMUAB KBRS E; R2021FRETH
KB, AELFVPNEREX, IEF A BK
ANBZ T AT RN R, B A5 IE4 B 2k
BEBFHER, AT LELHEHFL AR
B3, E3t O B LFUNEHEBRR R R Z
BRI X,

20214F, ZAFUFFFIES HE KU 18.42
1258, [AIEL KR N B#42.37%, F- 5 R 5220214 LA
KRN ATIE LB RE, FEZE IR
ARIE A ONG N @

MBEEFFCIERE, 820214 K, %3
ISR B IE A R K T E A 11780241478, %
AR IEK29.15% . MR ZE KRG, LA E R
R BINE, FFRIE T I AT T AR B %
R B HIFF OO MBARF B K, fidFi
PHRZR BRI, (Hl TR T EE,
DRI 2B TSR SE N T B SRR A, 7 o5
FEE R T SR 3 RIUBAN & LB i, A
2021 AR B LB E K M E90.1412 7T, %k
FERKME B TH140.17%; 578 BT XI5 B A AR
BENBOR, BRI LA &, L P B
PR AK, #E202149K 750.38127C;
BE2021 K, AFUE A B R T HADR T+
BAFETPAIE S FHETHRIFE 5. 2{EIESR
AER % A E RS 25 A AR S R i I
ERARIZ R T I AR E (<100%H1<500%) -

BE 202293 AR, #EiEF A E S+,
BAGHEARE AT 3.79 1270, MAYEFHIEL 2.68
fe75, EA6FFILHERERI % 0.18 1478, H
H, HAETE 3.59 LR MEA G AT AL
PEEmyE s, ORI R PRI,

10 2134 (SFFRATR) A TIEARTHARBMERA TR TR ERAF 15 14T %

20194E R 20205EK 20214EK
R &M i bt &8 i bt &M i b

fiigz 420.28 77.41 42551 70.44 524.73 67.25
Hrh. AAA 227.34 41.87 291.29 4822 338.95 43.44
AAALLT 149.77 27.59 93.94 15.55 74.26 9.52

Hg 22.37 4.12 37.53 6.21 90.14 11.55
b 20.72 3.82 38.60 6.39 42.09 5.40
e R 3.68 0.68 22.78 3.77 6.01 0.77
Eak ) 50.18 9.24 54.94 9.09 50.38 6.46
HoAth 25.69 473 24.75 4.10 66.88 8.57
BB RS K EE & 542.92 100.00 604.12 100.00 780.24 100.00

H SR RS SAE AT A f s R A 17.77 26.02 28.75
H S B i SAIE S FAIE AT A 5 R A 115.06 166.43 199.98

E AR A TIEART, OO HHET S, FREE. OARET. A T AR (defh2Fie AR ¥ BiE A2 e A R

A P HFEENGE P TA). AL AR
PRk SATIEARAE, BATIE KR
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BRUA b EERAN, ZEIEHIEH 2015 4F
TACH ERES M A PR A T (FIAR “iIE4 2
") R R E L PRSI LIS H
B G FAE I Y AT B, HARYEAE & 7 $2
PR PR A A FL TR T A - B 2021 K,
CAGUESR % PR SN E N 0 147T.

(4) 5%

202145, #AFIERAE A R 5k S HALAe L 5~
BAFGEHE K, L F R aki b 5HALH PTHK,
BRERITLGFABMNE TS EASH LS
% W IHATH R YRR, BT B4 A R E
H 3R, BRALEFEZEHE—EBAAG R,

LAE US55 W 55 DL R 5% 5 1 22 417
1N 255 1S Pl %Y S bred 3 B R 2 e o
EHiEFEME e EEHE, GRS E RS
NRFEHUH o 20214, SZEHTE AL 55 A K
A S N S R BN & S NGl WN
H8K:40.39%, T B R TN Al ALl 55 7 R

WK R ZAFUE SRR A PTG N, 45 b 0% fl ol
ARG, DT PR R 25 1S SN K BT S

20214F LIk, BEE T S BRI, %5
EZ7 il B o5 b S5 ISR AP G G, T B 22515
{5 FL 4 40NN . BE20214EK, Z{E5IE
F#15 A28 R E1569.1242.70, BAFIEK2.04%.
Horr, 2w b b S5 R E4110.51%, i
SR S5 R A AR T F822.07%; ZABIES 5
F S ATAF A R R R, 202149-K 8123.06%,
BB AR

HBATE T, #E 2022 F 3 AR, %E
TIE 7 fil 55 fi W 55 0 R i A T H RS
3.18 1475, ERXF BRI H Lt S fE %
2.64 1270, THREELH 83.02%; M2 4 2 n] 1y
WA RIEL L 8 E LK 6 NEFD, W
KRB RAIE 9.22 {20, ZAFUEFRERT LA F R
SRR RS I H B R E AR 2.11 oG,
ST HE L] 22.92%

A1l ZEESR (BHRATR) BRARXHELSHEL 45 1AL

20194 20204 20214
8 RE FI BB RE FI W R FIBWAN
A S (AR 287.36 18.80 416.96 23.79 460.77 28.24
J s =K e 151.35 9.46 138.89 8.78 108.24 7.23
295 T [el 1.13 0.05 1.92 0.04 0.11 0.08
it 439.85 28.32 557.76 32.60 569.12 35.55

TR ZATIEAFTIHRE . IR, RETE%E

(5) HEr=E %

20215, AFEA R FE B LGB EEHE
Wl Fe B sE M), L SHARA T T B, BN
B RE2021F K, £ IEATFHERLF BN
BERFRBIRHEEE® 5.

HAT, G5 RS EN S T EARE A
] 25 B TR AR R A D 55 DA R el
TR R, RS L5 .
202 1B LSS WENS. 154276, B EL/NIE R B,

2 2015 SRSy, Wi AERE RS, REIEF SRR AFSE T
KWL PRI BE 41.60 1270, RIBIESAF ALK L g—i
P8, %8 B ISR A AR LU 0 FE BB XU . > e
Wedi o AR IESFARIRUE G 2w SR AL B 74 5 1 K TR AL, s

HEAIN B B N4.15%

GAZ ISR R P B 5 B AR T 38 T
PEASS, #HE 2021 F£K, LEUEHEFEHE
RN 1064.30 1070, BEFEY) R I% 24.57%, F
BRI TE SO 55 R 4 P 8. AN B 7 R
LAY BN B 3B B R R, (H Y
Fbirsetii K, #RZE 2021 45K, 25 E5h4
PR R | LG OB B B L
66.06%:

HAENA S5ARR A AT L B R BE 7 ) TR .

® ARSI B B B AN S B S B B 55 Bl R %
FEREE, SEIFRENEE —EER, (AAERN L)k
b 5 R AL Zh AN (5 LA ) 3BT
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K12 RfEEA AAEIHRETE) FEERLEHAL Bl AL %

20194E R 20205EK 20214ER
<A THwE | Sk | ZRRe | EE | ZREe | &R
EHERE 597.93 28.18 358.30 25.40 343.73 32.30
5E 7] BE 1469.55 69.25 1022.13 72.44 699.37 65.71
FRERE 10.24 0.48 - - - -
LIGE 44 .41 2.09 30.47 2.16 21.20 1.99
&1t 2122.12 100.00 1410.90 100.00 1064.30 100.00

FARR: REIEAF RS, RO EE

(6) FHHATILSS

20215, ZEEHFRTRATRF LRI HR
¥, kFBAKBHEK, REBEHALRET. B
B, BTBRATX T AR RBE Y ARK,
b SR B K,

BABUE S5 BT HRAT b 55 32 40, 475 B A A
RAE S BUF AR W55 LK He At BTl 55 5
TP BTSSR A= SN R T 658,
P B BARAT W 55 22 51 o T B B 4 1 7 £
BATIUH B BEREH; MAh, 25T WAL

ST HAT I H MR TAE . 202 14E R RAT
55 AL 638 N, HAREARFR AN 158 A
2021 FHAT I 5 UL N 149312 7T, [H) b 4 K
47.20%, FEFR2021F A&H S HURNE S KA 3)
WAL, RN 5 EE12.04%.

MBS 55 KR, 2021 4, G UEHRH
BRI ST, A AR Folk 55 F K
MEHE I, SERE PO T H 21 A (F 5 AMEREFT A
FRATH EHIE).

% 13 HAFIEA (BN v R) ATV G ZAREHENL 15 A~ LT

HH 20194F 20204F 20214F
&= &M HE &M HE &M

IPO 6 42.73 12 57.74 21 103.63

JEEA K R 4 86.16 6 55.71 9 75.55

N 10 128.89 18 113.45 30 179.18

] & A5 2 12.65 5 112.53 2 10.20

figres HAh 557 27 155.31 49 396.52 73 74232

s 29 167.96 54 509.05 75 752.52

it 39 296.85 72 622.50 105 931.70
E: ARARTEIEE AN RS RAD
TA R AR, RETAT

HARBATIV S J7 T, 20214F, ZAFUES M 5% 3. feded %

Jag ] M. 55 BT G 25 20 55 B 220 s s YR B AR
W EE215

I E it 1B E, BEE20215K, ZEIE
O SR R AT I H A 540 (P s1AS O 3R o
30, HAP BT X IR IR0, AL
R RIH 440 AFIEFRTE S LI H 497,
HoA BERURAE 5 00 H 224, BiBCRAE R I H 277
ZAFUEFI MR BT E, AR T AR
NS

(1) &EWH

2021 Fehk, BRFJFRELETLUANBS
AR RFEREY, LFLERIT.

H 2 R G R A BRIk 55 1is s £ 4k,
2020 A ] 1) [F 22 S FEHE % 16.20 127G, FF
LG 28 61.29%. L 2021 K, EHRZARE
EFEFEM ARSI B AN 26.71 1276, AF]
R 61.29% A AU 2021 45K, [E 7R
BICIE | K P AR ERIRES, AAFHES
551878 F AR AR A AS TR 5556 55 DL % 4 J
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FEHCE P ORHEAT 0. BE 2021 4K, EHiE
RFAEFERF AR OART =S8 110.04 1478,
%7 100.98 127G -

2021 47, HEBREEFEE S AFFH]

TR SR, BB IR R EEE K 14.36%,
HAPEFEL SN A B AR A K, [E A S U
[ LG 30.64%; A3 A LIS K 16.35%.

(14 BERAEG (KAFOR) SERLSMAFEHE EFEL #1415 144, %

2019 ¢ 2020 4E 2021 4
e X i b &8 btk &8 b
(EEIN I YON 10.34 66.36 10.54 57.79 10.88 52.13
EHEEN|Z 2PN 5.17 33.17 7.60 41.65 9.93 47.58
HoAt 0.07 0.46 0.103 0.56 0.06 0.30
BV SBAETT 15.58 100.00 18.24 100.00 20.86 100.00
#FE 9.19 59.02 10.62 58.21 12.36 59.22

E: . AREBLEPANGBRARERM SRS 012, 5238 65FM54RE 02 £5%; H 2019 FBZARIZ 694 L3R XA FT
PE 2. fFRL SR GREFIER T F R AMEBN, BA LSFUNCIEAEE T A GBI TR BFAAIMETHHREA. 3. A
kb3 Bk BN E, AAIE6 b A B R ARG SAIE R

FoAtROR: BRAREIT IR, BoHlE L

(2) FHlkss

2 W E MR S0 % on, BRBRIERY
FBRLFHEF TR 2L HERRAHFER
7.

2021 4, [EBEFAE TR @ 2k 55 s
ARoRHEF%, 2O, EE GRS RS
T RBERES, #E 2021 K, EHRERET
BEERUE 1600.70 1476, BAFEH) R 4.43%, H
o R E A AR 1013.42 1470, BUEYIHE K
2.18%, EBNE B S EFE T U bE E
£ 6331%. MBTRREKRE, W= BUS LR
Jo o5 FEEA) KRG 307.91%A1 16.88 N 73
R B BT E TR K R BRI, A RATY
& BT E 0N F, HR &b LLBUE) R 5)
AR &= mYIReE, MG IO AL T [
PR, PR 33.03%, & EEFRE 15.92 NE A
2 37.29%; F 50 O 55 BT K
27.14%, FERZRAF PGSR, KK
RTINS S F55 8 F 0L 55 B BRANER
MR 294.39%, 3B R TSR0 S P2 B0k

FRBI TS WNB ARG, ZREBUR
Ak R AT DA P R 35 4 e 55 R 2R
A 2021 K, EBREEFEMSL. T
i A G5 b M A B RS R K, AR B4 i
SN 32.55% 75.18%H1 20.91%; IEFTT7k
25 FIASLRT I A € 32 B3 T WA 458 1 23 2R (1 0 7=
BUGHE. MEETHRRETES) BVl K
20.28%F1 99.54%, EEEE R B EICHRYER
EBLR B R4 s o B R A RS, FEIR
WA R, NSRS T3 M S AR AL 25 0 8
FEIANIE S 11 3 e A 8

EFtum I H A, A 2021 K, 2
Al 6 BUXG T H , Horp 5 U T3 HRES
BRI, 1 B ESE AR &G, B
FERRE AT 35.14 1276, Hh & B EHEM
15 6.86 1270, AFICIAIZRFEN K GERIR) &
HEBZAEOL, N PR BRI NI X I H i
AT HoaR 5 TA A OBl ik EE
AR R S A PR TTAT AR, HRELU T AR IATE
EHES AL B TAE

%15 BEREBERGERLTEMR (B4 124 %)

SH 2019 &£ 2020 &£ 2021 £
&8 5 &8 i a4 &8 g
o . HEAEREEIT 1152.15 57.54 1202.30 71.78 1133.41 70.81
HReRE
BB EET 712.16 35.57 386.15 23.05 114.45 7.15
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0= AUEFE 137.99 6.89 86.50 5.16 352.84 22.04

=csidnes 256.70 12.82 372.95 2227 474.16 29.62

JEERL AR 7555 194.41 9.71 105.30 6.29 72.89 4.55

e mIiae | AR 1042.56 52.07 891.33 53.22 596.91 37.29

HEE R 131.09 6.55 92.48 5.52 364.73 22.79

Fofth 377.54 18.86 212.89 12.71 92.02 5.75

e FENE A 880.88 43.99 991.84 59.22 1013.42 6331
EET

IR =g b 1121.42 56.01 683.11 40.78 587.28 36.69

FEAitt =M 447.64 2236 403.30 24.08 272.01 16.99

Jzp: a4 336.44 16.80 275.35 16.44 217.77 13.60

A WEZFTT3 145.69 7.28 165.15 9.86 198.65 12.41

TRl 340.70 17.02 183.12 10.93 4545 2.84

SR 368.03 18.38 397.79 23.75 367.47 22.96

HoAth 363.78 18.17 250.24 14.94 499 .34 31.20

BHREM=E 2002.30 100.00 1674.95 100.00 1600.70 100.00

FHER: BABREEIAIR, BoREEm

(3) [ HE=EENWE

2021 %, BRPRMEHREA KR
HH# ¥k, MATARK, RETH,

] 4% 22 R A5 FE I 0 s ) B A 5577 3K
B s . A 2021 4K, EREFRETRE
B SR BN 9938 1270, EAENIHG K

3.99%, VyRUAHAMI T NE (BHE/an. 8
THRIFIE IO RIS 455 ); BA 2021 5K,
IR FHSFELE RS %7~ 108.59 1470, BUFY]
WK 27.89%, VIAAMONIER SR, KRHIEA
TP AE O, BRI T

K16 BEERJREFRGEA LGFH MR B LT %

S 2019 4R 2020 4R 2021 4R
E8 i kb &M i kb &M R
4 4.30 6.45 434 4.55 4.50 4.53
KHAR A 1.65 2.47 2.02 2.12 1.87 1.88
H gt 60.77 91.08 89.20 93.34 93.01 93.59
BA B a T 66.72 100.00 95.56 100.00 99.38 100.00
{8 A X R 5t 7= 78.71 - 100.66 - 108.59 -

E: BA KO AHBRARLIENE) 0 B HHART . RIPBAIA A AR 2T A0 AR AHBRERERR S
BT RIMBAITE. T e, He R AT Kk &t

TR NG, BRA T S

4. NFHFRAL S

2021 FEBHBELZTHFEST, §2
AL BBNH R LK,

2021 4F, EHIERESTI (G £E W
A 9.97 {070, FEIHIEK 25%; EREEISHE
FEL) 2508 10 (A% K. BT AHED, [H
PR 75%; FAEHE 76 A 534, MU 1635.7
{276, PR 48%; FETR MMM 1044.49
f¢.7%, MNHEZ 38/149, [EIEL ETF 10 4.

5. RERAE

OB A B EZT N E) Kb B AR, A%
WA, KT RIT.

Bt (28 Bt ok TSIt 4 b I A R HE NS
BRA ) (i it A =) B g BT /M)
R 4k 75 1t S, 2 7 RRR TR A5 TR B 4% A,
AR B R 4 A m A 2R A

2022 FEFEEATELETRIWT: AR
140 FRBTIGRL, RESHE T &Rl 55 AR 25 Re
J1o AFPEIRAKAR IsRPME RIEF & Tk
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WEEIRE, 52 T IR Ik 2 B L STRAT L
o4 DssmiE R, BURE R E S,
AR O AR RSO v R 2 AR,
TR SRR ST HEST, RFESHREAAH R BRI BT
Me. EBEM R SLLIRRE, WRTFENKAEE
RIRREIRER o 241 A SNBSS0 AR XU & S
BB B v R, 45 A A BHAT M A 55 S BR
SRAL RS A FUR LRI B, RIS, AR R
TR AR AR L TR WL BUSR R 2 51 1A i 3 R
Bezh AEHRE s, TISeA Rh e RsE .

ZAGUESF IR FbR: BB Aot &
B WA BT BTk 6 Kor R B, iTiE s
BEFRAT, TR ST i = 4% 7 1K) 020 W&
BARR, ARSI RS R R, &
BAETRMT AL HE A Ak ) Sk AL I 3t

E B RGO H bR 73 JRERL 12 Fi
M55, SEBUAT ORAT IR, $R i Tk A B B
BES, RATRSEM & B SS, DRSS ik
2ot BUAEFRAL S AR, T ELE a2 I
R

] 3¢ B B 2k <z ) Joe L = 20 B BOB 2D T 7
TR PR AR B RN SR R AN A
iDEy =y AP e o TR EE/AE =2 e vid 8

I B2 A5 W B H A - TR 28k 55 2
R PRTPEENL S A B BEE ST, R KU B
5555 B BN IE KRG HEBI B 55 2 K
N P — AU 2R A 55 7

L B

1. W54

ANFEHRAE T 2019—2021 KA FFAEAF
W 45045, Hor 2019 R4 A5 21 55 B CRE
PRESE SO 5, 2020—2021 LA K R4
THBFS BT GRPREE GO §t, =S
RN R I ) TG R B L

M TGRS, 2020 FEHGANEGIHIE
FIFARA 1K, NEEIEFNERTEETA
Al CREIERREHARARD, RERBER

BRI = B 55, FlE NG I EIN 2
Pt FEAE 9 A, BT R HIR A PN G H
VO A 4K 5 A4 2021 SEFIGM NG IF
TGHIFTARE 1 K, NEIEFRETE T A
Cfg GRYD B RSERAFD, FrimA
H IR AL TR 24 A4S, T2 IR
AT HANEFHEEIM S EE 74

M THBURARERE, A H 2020 41 H
1 HEFHIEHAT BT G R 2T HEN 2 14 5
—— WY o WRIEAZAE N P HERE , B AR
T RAT ZAE N (1) AR B, B IR PAT A
1 D) 224 FF A 4] B3 A7 IS 2 B 0 45 4 3R G Ath AH G T3
H &40, % T ia{E BA T $UTHIRN
EENIIRT A F] 2020 AFAFA] B A7 o B A 2R G i
WM. AR H 2021 £ 1 H 1 HEHIT (b
2 THESE 21 5 —HET) (LR RIAR « Al 6%
HEN D, S wP R R HE T AT e, AR AR B Ik
AT BRG] ) SR AR e B, R S AR ) R A
WA 2 B 0 45 3 LA AR D I0T H 440, % mT b HA 1)
R T REE AR 2 BUR AR TR SE N A =
BB RUSAG, (HASX BT A GE  15FE
e pN -l

SR, A EI S HE AT .

BE 2021 HK, ATYrE A 2464.32 12
JG, HA B 1753.64 {¢70; Hfiia i 1918.89
.75, EAE 7R 120821 1270 T ERGEE &t
545.43 {26, HAA)E T BEAE P A A a8
494.25 1270, 2021 4, AwE]SLIEN SR
169.36 12,7, FEEHR 67.17 1256, #FiE 53.08
.75, HA)E T BEA W B & W RE 47.93
f270; BRIGSIAT LA R EFH 21.23 /47T

B 2022 3 HoR, ARG LA 2734.39
{275, SUfFRE 2187.23 1278 PG ERGS &t
547.16 1.7, HHE T B A BT A & AL
494,57 {278, 2022 45 1—3 H, AFSZHUE LS
N 39.34 {270, FESE 2.86 127G, §F)E
2.04 1270, HHIRETEA R BT # 1A
0.64 12.70; FEBEINATHILER SR 122.83 12

JUo
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2. A FHREN S5 AT

(1) ®Fmh=

2021 4, NFFEEBRFHEREY,. #A
BABVARBNE A L, TFRFHUESF, BARRT
FIRERHF,

B 2021 R, AT B EE 2464.32 12
TG, BERIEK 12.66%, FERIEHFA SR

AR SESEAIF S iR il K 178 3 0k 55
R RKFTEL. #2021 K, AFZRE "4
BiE Tt 197.32447C, &7 9.02%, T
ZHTRE B A GHRR fRIE 55, RO
i, #2021 K, ARZEADLIRSIE N
F, 5 77.08%, HrERsh R .

AT NEF TN BAE AL %

2019 4K 2020 EK 2021 £ 2022 £ 3 HR

A Et] ditk S5 dikk & it S 154
WMBNHEF=: 1483.74 83.31 | 1797.96 82.20 | 1899.61 77.08 | 2147.86 78.55
He BRWHEE 421.29 23.65 505.19 23.10 567.60 23.03 721.61 26.39
S 128.55 7.22 239.02 10.93 269.20 10.92 252.46 9.23
A oy M4 Rl g 425.33 23.88 409.38 18.71 423.05 17.17 443.48 16.22
il 5 4 288.21 16.18 |  405.00 1852 |  430.09 17.45 | 400.09 14.63
DN E 173.75 9.76 167.76 7.67 125.56 5.09 232.44 8.50
oAt 46.62 2.62 7161 3.27 84.11 3.42 97.78 3.58
E |3z 297.35 16.69 | 389.47 17.80 | 564.71 2292 | 586.54 21.45
e LA BIARLBE 153.69 8.63 220.31 10.07 | 414.09 16.80 424.32 15.52
Sty 143.66 8.07 169.16 7.73 150.62 6.11 162.22 5.93
B R 1781.09 100.00 | 2187.43 100.00 | 2464.32 100.00 | 2734.39 100.00
B %™ 1228.68 68.98 | 1541.99 7049 | 1753.64 71.16 / /
ZRES 223.20 1253 197.32 9.02 265.57 10.78 / /

FAPRR: DA MRS, BRETEEE

BE20214F K, AT 1899.61147T,
BAEYIEKS.65%, T8 RLF U JSLAE
I3 55 % Fib 0t R 55 RS K B 8 sl o5 7
PATR R4 A2 5 M E st P~ a2 4o £

BZE20219 K, w15 4:567.60147G,
UEYINGK12.35%, DMRITARCON T

HE202145, AFGEHE&F4:269.201270,
BAEHIE K12.63%, 32 B RARHE SESZIE S5 Mk 25 40
R TR

BE20214F K, AFAE 5 R r7423.05
{276, BAEWIEK3.34%, Hdffs T AHRH®
135.4812.70, Mz LA H287.57147C-

BE20214F K, A Al H 5% 42430.0912 76,
BAEYIIEK6.19%, FERZFUEIFaTE AT
MBI K BT R, HoA 1~34 H 1915 ER46.05%,
3~64 A 5 1021.24%, 64~ H PL L) A H32.71%
CER SRS RTERLE s Rl 5 a3 it-42

IR AE T %%0.6842. 70, S THZEL510.16%; @l ¥ @l
V55 FH LR 2> o 8 2 il HE B 4 K T A AL 1
3.121%.

B 2021 K, A ENIRE 45
125.564270, BV FFE25.16%; 1% K NIRERR
IVIHRT, 57 5 H612.29%. B2 5 1185.35%,
Forb SENIR A I T2 35 D A Uk 57 1) i S s 4
ALy W [k 5 7= A s SEN IR SE 0L 25+,
Pl R HABRTE3AN H NI 5 1626.93%, 3~124H 1
i E671.96%, 155 LA B 1) A EE1.10%. A 7 SENIR
B SR IR A #E 2321070, RiTREL
#111.83%;  ENIREN S HAFY) 2> Fo (=2 AH B
SEON IR 4 Rl % 7 K T A4 1) 2.96 1

BE20214E K, A wl BRI 5 7564.71147C,
BRI KA45.00%, T2 B RZF UL IR 37
R INATEG A A HAL G % 414.091276, 1%
CEWIIEK43.35%, AT PRREIE & 1414270, &
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T 1 080.34%

BUAR20220F3 H R, w5177 SAH2734.39
f¢.58, B EERK10.96%, EERITME S
USEONIER T st VAN &Sk SRS
;, M R

(2) FARLEH

1. I #EBGEAE AT Rt

2021 Ak, 2N TR HRBAR KA
B, RT3 R4 548473
HEBERR, BARTRALOMEST.

A 2021 FK, AFFAERE G

545.43 1476, BEWIEK 8.43%,; HoHERE
AT BB EEE 90.62%, HJETREA A
AEBEE LREARAR RABCFNE B AN T,
HA R 2021 FAF AT AR NI A, K
A LU BTN BEARE, A m A G R T — R

2021 4, AR AR ECIELH] 9.64 14
JG, MU FEHEE T REA R AT A & R
20.11%, I B A7) 5 A Kb 78 A Lt

B 202243 R, Al ra & B 547.16

fe7e, B EERIERFT, Pri &R st b

FERBUAK.

18 NEFTHERBLEMN Bl LA %

H 2019 4ER 2020 £E5K 2021 4K 2022 F£ 3 AR

&/ bk &/ e &8 e X i bk
HETRAFEENR 390.78 90.79 | 455.88 90.63 | 494.25 90.62 | 494.25 90.39
Hr: A 4227 9.82 4227 8.40 | 6425 11.78 64.25 11.74
PEARRNIR 206.93 48.08 | 205.29 40.81 | 183.32 33.61 | 183.32 33.50
AR5 BRI 106.17 2467 | 132.84 2641 | 161.20 29.56 | 161.64 29.54
HoAth 35.41 8.23 75.48 15.00 85.49 15.67 85.04 15.61
DB AL 39.63 9.21 47.15 9.37 51.18 9.38 52.59 9.61
FEENSETT 430.41 | 100.00 | 503.03 | 100.00 | 545.43 | 100.00 | 547.16 | 100.00

AR DA MERE, BRET{HE

HWE 2021 K, ZEUEFHFEA RO
1) B LT 10.57% RO AR K
4.10%- M) BEA RIEIE I 51.28%); 57

B 5.14% 0 24 7% BUXGHZ Il FE bR RRER A T 1
B TRUERRAE , WRSCER J FHHRAR XU (14 e 70 ORFF R
.

%19 ZAFEA (A} O2) NeE4134F  £45: 20, %

TiH 2019 R 2020 K 2021 &R BB
[ZUSE AN 243.57 286.51 298.27
NP ERE AN 121.79 45.50 68.83
A 365.36 332.01 367.10
B 319.34 420.10 441.69
B T5 R B AN 4 2 A 155.83 162.72 172.84
1SR A 114.41 79.03 83.11 >20.00
PTG o 234.45 204.04 212.39 >100.00
TEARFA 2 23.20 22.11 20.01 >8.00

FARIR: SRS RSAE S AR E RA

B 2021 R, FEBRBETR R A
A, BAEYI/MEIEK 4.52%. 8RR

RAF KA BT A AT B 1 RS P 4R bR 1Y
P MRt .
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(20 BE#RAERLR (Ko R) FRARER/F 25 12T %
by gz | 2019 4 2020 4E 2021 4 WS bR
A 56.38 79.20 82.78 >2
B IR 55 A 22 Al 31.85 35.77 34.59 /
1R A TR B 4 2 177.03 221.40 239.30 >100
ARG e 86.25 86.91 82.46 >40

TR Aol Pk, Bl fols 78

2. i

2021 Ak, A8 RAAMAFLRIEK, 44
KPR EH KA Y, & TFATL—BAKF, {24
F5HRApsE, ERHEMEADEEE.,

A 2021 K, AR MGLEE 1918.89 14
TG, WAEYIEK 13.92%, fRAT LA S RN
=, [ 74.03%; A" B A 7 ELERERE 60%
FAi

R 21 NE) Rtk B4R L. %
2019 &R 2020 &R 2021 ER 2022 %3 AK
e &/ e &/ i b £ i b X bk
W3 FfR: 1018.68 75.42| 1296.21 76.95| 1420.62 74.03| 1705.65 77.98
Hor: SEHEIEERE = | 191.67 1419 174.98 10.39 83.67 436| 248.48 11.36
FoAth RiAS 3K 134.55 9.96 31.71 1.88 54.84 2.86 62.88 2.87
FAE S 15.04 1.11 67.21 3.99( 151.08 7.87| 166.40 7.61
AT R 32.45 2.40| 120.49 7.15| 133.78 6.97| 139.79 6.39
AR SESE RS 3K 449.43 33.27| 64291 38.17| 701.21 36.54| 785.19 35.90
X 5y 1 4 Rl A7 £ 7.34 0.54 24.07 1.43 95.59 4.98 91.00 4.16
—4E N B AR S)
i 148.14 1097 | 179.16 10.64| 14957 7.79| 17037 7.79
HoAth, 40.06 2.98 55.68 3.30 50.88 2.66 41.54 1.90
e BN f 1k : 331.99 2458| 388.19 23.05| 498.27 25.97 | 481.59 22.02
Hoe KIS 84.21 6.23 35.67 2.12 43.71 2.28 43.91 2.01
N NE e 246.87 18.28| 347.48 20.63| 444.89 23.18| 426.15 19.48
HAth 0.91 0.07 5.05 0.30 9.67 0.51 11.53 0.53
AR AT 1350.67 | 100.00| 1684.40| 100.00| 1918.89| 100.00| 2187.23| 100.00
BH R 798.27 59.10| 1038.96 61.68| 1208.21 62.96 / /

FAPRR: DA MRS, BRETAEE

BE 2021 K, ARshfifit 1420.62 14
TG, BUERIEK 9.60%, BRI [HI 4 v
PEARRIE TR PR B AR SESEIES Rk L
At Eh TR R IE £3 A oM T b 32 (]
W < Rk B8 7 3O 2B RS IR 3% U [ DA 55 i %
PRI R AQBE SRR 30 P K £ 2R
ABUEFFACEE SRR b 55 UL BT S 2 7]
IR\ BE < RN ASH e 30 it B3 K 22 09 22 A5 IR S [R) b
PRE RAT BT 7] e A i SRR S —4F

P I IR B 97 58 32 B — 4F A 2 T A
A R, A 2021 4K, AR5
&Rl 95.59 120, BB R KR K
297.17%, F B RLZFUESR RAT TSl e LAk
FIRE K M 14K B 88

BE 2021 K, AFHARRS) 7 AELE K
fash, BHEYIBEK 28.36%% 498.27 120, TE
R FIET AR RAT I
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RS, #E 2021 R, AT
1127.76 42754, BAERIIEK: 15.03%; HA 6
bt 54.46%, A E)EIHI G — € E PGS

FAFKFE T, #% 2021 4E K, AFBEH
B R 68.90% , 4l i 5% ¥ A4k L F
67.40%, FLAFAFTHEH, AT —K .

71, TSR A E .

& 22 ARG AAATENL 42 LA,

%

HiH 2019 £ER 2020 £EK 2021 £EK 2022 £ 3 A

Ex-igs 735.61 980.41 1127.76 1311.37
o IS5 404.53 572.27 614.17 816.31
K% 331.08 408.14 513.59 495.05
5% 5 B 54.99 58.37 54.46 62.25
B AR 75.83 77.00 77.87 79.99
B A B i 64.97 67.38 68.90 /
S R A AR 63.09 66.09 67.40 70.56

E: BRSO RA AN T ) 1

FAPRR: DA MRS, BRETEEE

AT IR SR, #i58 2022 43 H K,

SAETF AL 5 G R HIFEM, 2021 A

) 2022 SRNG5S 5 LEROR, Tl — € 1
FIEAT IS T, FnsEiish s 2.

£.23 ARE 2022 43 ARG AFAESIL L AR LM

#he: LA %
B HART 8] & 5
2022 4 721.24 56.75
2023 4 162.46 12.78
2024 4E 232.45 18.29
2025 K LAE 154.73 12.17
it 1270.88 100.00

S P e s R P Pz
FAHRR: AR, BAHAE R

(3) &AAlH

2021 4, /A8 BN B A EARR I
X, BFRARA TR, BREF R IHEE,
AN AR HRBFE KRS HZTHTH
o, BAKSMEK, 202 5 —FF, 2T
EAHR, N R TKBRAAMEEFHIA K
TR, BRI TR,

BRI K, BRI RS BURNSF)
T2 E K 10.37%. 10.06%F0 12.79%.

O FENE AR 3 B i E SN | BRI AR
A A EAR SR s ok 2021 4F, A FVEDILE
N TR LG 19.80%, =52 R 225 iE 5 A E 4%
RS FE NG BT 8. 2021 45, A FHEFIR
5 fe AR sk 25 2 FFE L R 20.17%,
FERZEFUFFFA PG BT A RN EAR )
WL IR TR

2021 4F, 22 7 Eb A [F LK 10.27%,
FEZEW A, PR TR FLL5%
Sy ES SN F=R A5 Y5 % Ne s = P A1 SN
SRR A (Bl gs KAL) IR, Horp
BV R 3 B2 (5 B I R 51 ) A
1) 2 FH 2 LR R T3

2021 4F, A FENEAEIRA BTN, 2R E
P Fif AR 5 4 K SR B i B Bk 55 B 2 (5 I 5 ]
WL 28 20l 55 7 AE R JBARL A5 R 3G N AT, %o 78 R 3
R — & Rk
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24 NEABAMK 3 AT %

2019 4 2020 £ 2021 ¢ 2022 % 1—3 H

A £ =124 &5 ik £t =124 £ i
B BB A 11.25 23.81 21.98 35.93 37.71 55.85 14.00 | 490.01
H: BlLERA 112.67 | 23841 | 141.37 | 231.08 | 169.36 | 250.82 39.34 | 1377.15
W B ERAR -101.42 | -214.60 | -119.39 | -195.15 | -131.65 | -194.98 25.34 | -887.15
540 & 13.56 28.70 31.92 52.18 36.31 53.77 -7.59 | -265.82
A RMEZF)R 25.60 54.17 12.31 20.12 -1.00 -1.48 -4.31 | -150.99
BE 7 PR B A e+ 5 P YR % -3.93 -8.32 -5.70 -9.32 -6.59 -9.76 0.27 -9.62
HoAt, 0.78 1.64 0.67 1.09 1.10 1.63 0.49 17.19
BV RE A 47.26 | 100.00 61.18 | 100.00 67.52 | 100.00 2.86 | 100.00
F I AR 47.15 - 61.03 - 6747 - 2.86 -
HFH 35.00 - 47.06 -- | 53.08 - 2.04 -

TR N MEIRE, RETIFEE

%25 »naTLERAMER i L. %

2019 £ 2020 £ 2021 4 2022 1—3 A
TiH
EB i=a EB i b £ A S == 4
Bl A 6.37 6.28 9.09 7.61 11.87 9.02 2.13 8.41
FIE X 29.29 28.88 28.85 24.16 36.32 27.59 8.62 34.03
Fo K& 6.84 6.75 10.29 8.62 11.93 9.06 2.82 11.14
B (k5 B FER) 58.33 57.51 70.36 58.93 68.68 52.17 11.35 44.79
FHofth 0.60 0.59 0.80 0.67 2.85 217 0.41 1.63
EERIR5Y %S 101.42 | 100.00 | 119.39 | 100.00 | 131.65 | 100.00 2534 | 100.00
FTHRR: AWM HRE, BOFIEEE
MELRIRRRRT | 2021 4, 4 A E BB AR NG e L P S e S PR
FRER 2020 A /MR N IE, BARRRKFE S . MR- 2R, 5 NRFEARMSIAHE,
£ 26 A BAUT Pl % AR BRI, ALK&
H 20194 | 20204F | 20214 io_z; ?
B A 2 41.94 43.28 39.87 7.26
MBI a2 2.10 237 2.28 0.08
HA B 2.94 3.40 322 /
e (G S 8.45 10.08 10.13 0.37
VA BRI PRI B 2R 7.86 9.80 10.09 0.13

E:r AIRE P Tk A)E R I AR L ADE/ B A BN x 100%it E
VB Pl =3 B T BN ) B A 0 4 AR/ ( )2 B
T8 A H AR B IR V2B T B8 TR HARE ) 2]
100%; 2022 4+ 1—3 AKX 4547 RFA

FA KR 3 M SRS, BRE T A

A 27 & AR A RIS KAy 2021 FMSAFRER 15 %

iH bER P G IHEHF R s 2R BEEURER
FH A AR A A A R A 5.98 6.09 82.99
WG B R RA R R A 8.93 9.87 81.02
2K e R AR B A A TR A 7 2.20 2.61 57.39
ERREARAN I E 5.70 6.19 73.80
[ 5E A 10.13 10.09 77.87

TR NS MHRE. AT FA, BROFAEHE
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2022 4F 1—3 H, A a]SEEUENL SN 39.34
f¢.70, FILIEK 9.87%, HAEIRN. FlEIL
A~ FEEH ARSI R LLE g, P4
VB AR 25.34 {270, B B[R BGE AR 5t
AT E-7.59 1276, FERTAF LR 5
PSR I 7 AT E A e E AR B O KR
W, FERT A REE SRl S T BETELs
AT KR R % 2 SOANME AR S5 2 K 3

KAFR R LR, (3R] [ LLORIE T [ 83.03%

£ 2.04 1470,
(4) MR
2021 HFN ) B EEHRNEF SR E SRS

BB RNRE, FLEFDALREFKRBEIK,
HAREBRAEFNMRBE LFXH K,
OB ARG A AR,

2021 4, AR|AE WS H R
RERNRE, FERTFAFWCNR R F2L:5%
FARG3EIN . A2 G YRGBt = iR . RN 4
SE IR O A ST b e e el Y K SN
BTGNS WM KRR, FERTA AR
K RAT R B R o T BRI R B AT

B 2021 KR, A RHARIL S I 455
VIRBRK, B EWE N LT A " A BiEY
(1) B R0 R e i BT IR, BRI S IR A

A28 NEAWLEATHA 1 LT

iH 2019 4E 2020 4 2021 4 20224 1—3 A
LEENG B I & I R -14.85 -39.94 26.58 127.06
R G SN I &I B A -3.44 -3.36 -5.34 -4.24
5B PG S A IR R 85.39 177.40 33.87 2.08
I 4 T4 S A 5 14 i i 67.48 133.20 54.82 124.84
HAR I A 4 SN PR A 510.91 644.10 698.93 823.76

TR NAMGIRE, KETIEEE

2022 4 1—3 H, ARLEFHRNINERZHR
NIRES, FERIFNGTLHE I, B 5% 55 4
FIEINATEG BEHE SR 2 RS, £
TERT O w2 0377 o 3 R AEE LAR
AT EL BERiESEUD.

3. FNE) WS AT

2021 Ak, A v Z2FFEFmELR
FHE, BAKRBBBREL A £, AAFK-FRFR
FHAAB L FAKK T FTA H AR BAR T HAIT,
B8] BAARK P m, 12 B A8 H—&; A
EREHIARBE L F R BB

BAE 2021 FR, BEA W AR EET
484.23 1270, BFHIHEAFE T BEAF] B85
DA R 55 0 3, S EE 97.18% . #k 22 2021
AR, BEARKIIRAURTE 470.58 1270, BAFE
WK 1.07%.

S ks Bk

BE 2021 FFK, BEA A AR 6 ET
115.89 1470, BAFEWIIEAFET; 2GS N
139.02 Z7C°, BUFHIIEAFE T fi s aitafiLl
KI5 N, 817 S R M B i 55 AL T
AN A 23.93%M1 27.40%, ALAF/KTFHAR.

BE 2021 ARk, BEAR DA &R G
B GEREACAN K, T B B aa PR B8 A A AR 1
JBEAS, A 5 LA g n

MEFIRE, HAFRAREFERERTE,
BEA R LR L REIRON, FF BB,
A B AR ] %, B2 =) 1 32 EERUR
FHRIE . 2021 4F, BT 7R A AR
I, BEA B A EE K 20.82% 2% 12.48 12
TG, FELEEGUR R 43 5 (R L3S K 20.56 %40
24.87%, BE/S B AR e B8 P S0 2l 20 A0 B8 P 0 o
H I [E LA BT, 438 1.72%F0 2.25%.2021
TE, BEAE S GBI A AR AN K $5%
TE BN KBTI M R IR, £
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% 2020 FEAFDN G ISR IT KA ¥E, 2021
FERA K IR PTG BEVIE AR b K
BRI N IR, REEA B2 B 4%

W4 HR 2 BTl
29 FNE W EAIE HAn AT %. 42
SH 2019 £/ 2020 5/ | 2021 £/
R R R
B AR A ENE
R 397.44 483.25 484.23
s KRB % 386.14 465.58 470.58
st 60.52 113.57 115.89
P #F R 336.92 369.68 368.34
FEHALAT IR
EiE 60.18 136.43 139.02
H: IS 0.00 451 5.03
K% 60.18 131.93 133.99
it 15.23 23.50 23.93
AT EAL R 15.15 26.96 27.40
FFIEES
fe ey e 7.62 10.33 12.48
kRS 4.83 6.38 7.69
VR 4.83 6.66 8.32
BB a2 1.23 1.51 1.72
IR 1.44 1.89 225
RERE
ZE RS E TIT 7.34 0.22 0.10
BTGB ISE -8.51 -71.04 7.00
5 G B I R 1 A -1.08 75.70 -11.24
EAREES
MBI 3169.20 382.28 245.60
EBITDA 7.46 10.07 12.20
EBITDA | 24551 2.84 2.73 275

FAtRIR: N MERE, BREFAZEER

MRS IR G RE, #E 2022 4F 3
HAE, AalfisEdE 2025 £ 4G, FHie

A 30 AE 2022 F 3 A KRENSE) 0 R T 5128 8
PRt #5120, %

[l &8 o5 bk
2022 4E 5.00 442
2023 4 5.00 4.42
2024 4 32.90 29.12

2025 4E K UL 70.10 62.03
i 113.00 100.00

E: N RSt ERA Rt B A ALt AU R E R
FoHAR: ANE4RAE, WA TR

4. 24T

28] AT AR AT R IEBST
B2 2021 K, A FR SN E A S0 5
5 25 [ AR B AR BE AR AR B AR, TSR R IAR
T 58 VU S0 A DL & Y0 A 3 5 45 A RE S

JR AL 7 i o

Bt 2 ] 4 M RIAE R R I S A
EBITDA F S 5506 7 TR, FFI0FLR 0 E 5
FEEEATS 4T s A5t %5 /EBITDA BUFHI ) A
K 2021 44 10.17 £, FFIX 755 1078 a5 72

— M

A 2021 3R, BEA AN RN 245.60%:;

56 9% 3% S T B A 0T R 3 155 45 AR L AR AR B AR
FER s 2021 FEREA AR BT in, Atk
EBITDA FE A5 F L3 n, 43615145 /EBITDA
AHTRBE, BRIF SR E SRR, W%

A e R — .

37N
A 31 a2 ARAT
A¥H0O% AR O
2019 5= 2020 £ 2021 4 2019 £ 2020 £ 2021 5

WBER (%) 145.65 138.71 133.72 3169.20 38228 245.60

IR 4 BN EMPARTY TS (5 1.26 1.13 1.14 & 1.56 0.57

EPEA AT R PR BN LR (%) -1.80 -3.34 0.01 -335.70 -1558.19 131

% VIS ST G B AR B (5 -0.57 -1.32 0.52 -0.44 -19.22 1.60
EBITDA ({Z70) 81.50 96.18 110.85 7.46 10.07 12.20
EBITDA F & 5% (fif) 2.54 2.94 2.71 2.84 273 2.75

445 %5 /EBITDA () 9.03 10.19 10.17 8.06 13.55 9.34

TARIR: DA MHRAE, BETEER

A 2021 45K, A RIAEIAG E NARAT

AN B0 554 IR A RIS A 124

# FHZHE 40.00 12,75

.00 1275, B2

B 2021 R, ARG I LRI IME TR,
HERORRAYF A5 T, U 2021 K,
NEAETAR IR PRI
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T SMERTHE

R AR BR8] 5K A IR B8] A F
HEX.

AR B A T RRALT 1995 4, 2
R B B Y [ B B A, A
A B AR 55 A B il n R, FA SR ) B
&) TR E SFEE R, oK
(R i Ve AN 123 i 4 % G el AN e 3 B 4
AT BRoll 55 DU K BRI 55 BT . A 2021 455K,
EIEAFHE S AR 20 K, =g KU B4
BEAEE A s Ak 198 5K, Hd 9 O BT A
Al A 2021 K, EHEAFEIETE L
7663.73 /470 U577 2512.10 1476, 2021 4,
BN 1944.54 {270 R 424.89 127G,
BRI TEK

AFWE RN E A T T a5 S
BN &, 76 B A T N EA GRS E 2 H
£, BN ERERS A TR RS HE BT 4
FE. R, BwIE. KB LSS H RIS
A J13CHE ek, AR BLR T =) [ HAth 32 22
AR, anrh ERIE SR B R B S A PR ST T A A
DRI AT E R BH RA T 28 REORRS 4 (A1
WA RAF . BiHRT (PED HRAFS,
A RS SR E R P 2R, 7oA
AT B 55 AU AR SR AL S AN

+—. RHEETENIT

28] BT AN B EARERIT.
HRE| NG AL BB EASRIELANE, EXA
EH. ENAE. BARSFFTBELAKE, M
Z R BERBEIR R AR F B L, A8 A AR R
T HART AL IR

1. STHH 3 F A

B 2022 F 4 AR, AnlfFe e o
FMBSR AU 79.99 14T

A 2021 HK, AnlLiffiis hgke:
fii) 1102.76 1276, A& G ENRAE

BN ILETA R BENS A 7 A6 55 e e i
BKE, N A BTGS2 R 655 B da AR
i

AT ) iy AR R T 38 AT

Wi 2021 £
SRS (o) 1102.76.
FTE R/ AR % () 0.49
R ONES ST NCED 0.15
LETE IS IRAFY A 555 () 0.46

FAL KR : RS FATARIE N 8) SR AT FAT 22

BAE2022F4H R, ARFESHKEME
1125.002.7C -

BA REH ARG N A R A5 55, B
& 2021 R, A& AN 1127.76 147G,
FT A B BGES S BN 1S Bh L& IR N AA
ReXf AR S i E s, AR, ARSI
FRbRRT 42 5 55 1) 78 s R L RLUT

K8 & AR AMZL AL ) FRAT

B 2021 £
Ex: Ui CIAT) 1127.76
T &R RS AR % () 0.46
N PN T2 N CHD 0.15
GEEHIE RN RS () 0.45

E: L ERPHEHGE A REIANB HER, FINTA H B KEE
AR
FA R R A FASIRAB 8] SFIRBANTE FoA 232

+=. &t

FeT R w48 AR W5 XU AR S
LRI RS T I 2R G 0 M vy, B0 D15
SEYERF O~ ] EAAIE FIZES00 AAA, 4EF5420
WA Y2 HIE IS0 AAA, PFIURBENTRGE -
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it 1-1 EREERRBEIRAA
BRI EERIE (B ZE 2022 £ 3 HK)

{ | ESRESATHEEEERS |
90%

[ Eiﬂﬁéﬁﬁﬁﬁmﬁa ]
100% 100%

N62%| | rEERERRSERAE | | BRATERERAD |

4% 0.25%

| T ]

FAHRIR: ) RAk

4

BifE 12 ERFEARRBEIRAE]
B SRAFIBR (BZE 2021 £X)

20% |46% (19.5%

i
S 2| R
= |e| |m
Bl |1F] |5

B =%RaE () 2RaE

FARIR: N8 FIHRE
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Mtk 1-3 EIRBRBRDEIRAT
HANAIE (BZE 2021 F£X)

%ﬁ
S
= h

L8y
A D R

FortRiR: 8] R4k
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it 2-1 EREARRBBIRLA
FEWSZEm (EHOR)

=] 2019 4 2020 2021 4F 20224 1—3 H
B (2ot 1781.09 2,187.43 2464.32 2734.39
HA % (o) 1228.68 1541.99 1763.00 /
B (1270 1350.67 1,684.40 1918.89 2187.23
HA M6 (2 798.27 1038.96 1217.57 /
FrEHENE (27t 430.41 503.03 545.43 547.16
H)E T EAR A #E NS (1470 390.78 455.88 49425 494.57
2RSS (7o) 735.61 980.41 1127.76 1311.37
mAfS (oo 404.53 572.27 614.17 816.31
KA (oo 331.08 408.14 513.59 495.05
B (27D 112.67 141.37 169.36 39.34
BRERBE+A M EES R (270 39.16 44.23 35.31 -11.91
HRIE (2o 35.00 47.06 53.08 2.04
ELEAHTI SR (1270 -18.29 -43.30 21.23 122.83
PR UE (%) 75.83 77.00 77.87 79.99
HA B iR (%) 64.97 67.38 69.06 /
EEHISEAEEE (%) 63.09 66.09 67.40 70.56
TAFUES (RFOR) HHRA (Loo) 365.36 332.01 367.10 /
ISR (REOGF) REEEE (%) 234.45 204.04 212.39 /
TEUS (REOR) maEERE (%) 211.15 141.98 138.00 /
EHRRERET (KEOR) HEA (L) 56.38 79.20 82.78 /
BB EE (R OR) HRANHE™ (%) 86.25 86.91 82.46 /
EFER (%) 41.94 43.28 39.87 7.26
MTEIR R (%) 2.10 2.37 2.28 0.08
HA BRI EE (%) 2.94 3.40 3.21 /
HEEIER (%) 8.45 10.08 10.13 0.37
AR R = IGER (%) 7.86 9.80 10.09 0.13
MELE (%) 145.65 138.71 133.72 125.93
HIRILG: K &SNP RBUE G (5 1.26 1.13 1.14 1.01
EBITDA ({Z70) 81.50 96.18 110.85 /
EBITDA F 255 (f5) 2.54 2.94 2.71 /
4= H5 45 /EBITDA (f5) 9.03 10.19 10.17 /
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it 2-2 ERERRBEIRAA
TEMSER (BATOR)

=] 2019 4 2020 4E 2021 4F 20224 1—3 H
B (2ot 397.44 483.25 484.23 /
FEURE (1270 60.52 113.57 115.89 /
FrE#ENE (270 336.92 369.68 368.34 /
S (270 60.18 136.43 139.02 /
HAfS (7o) 0.00 451 5.03 /
KIS (270 60.18 131.93 133.99 /
BN (20 0.01 0.01 0.01 /
BHEWEE+A R ERS TR (270 7.59 10.33 12.53 /
HWRNE (270 4.83 6.66 8.32 /
FETIESATI SR EF (270 -1.16 -70.82 7.10 /
BrERR (%) 15.23 23.50 23.93 /
IS AL E (%) 15.15 26.96 27.40 /
MR R (%) 1.23 1.51 1.72 /
HHREIE R (%) 1.44 1.89 2.25 /
mahthE (%) 3169.20 382.28 245.60 /
PARILG: LGNV RBUE G (5 * 1.56 0.57 /
EBITDA ({Z7%) 7.46 10.07 12.20 /
EBITDA F 2550 (f5) 2.84 2.73 2.75 /
4= ER 1555 /EBITDA (f&) 8.06 13.55 11.39 /
VED N8 RAFE 2022 13 BRG] B RHE
www.lhratings.com 39

L A /L. ey Y |


http://www.lhratings.com/

BSEETERGAERZE

China Lianhe Credit Rating Co.,Ltd.

SRIF VR BARE

B 3-1 BXRUEHEFOTELR
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B FFEAR
RBEURER A | R/ LI B W 2 PR B B I 8 %6 )/2]x100%
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ENLFEER | B AR E SR AX100% CEM =PI N+ FHAh 2R £ @l 00
RELEMITEFR
BEPE UG | GRS BT < 100%

T AR

AIRES (KIF SSRGS+ ITA # G x100%

KIST AR

KIS (KIS E #HRES) x100%

HEREEE

FHARRF A F AL 2% 100%

KHIRRREIRHR

EBITDA F| 2% %1

EBITDA/F| B 37 H

4R 15 %5-/EBITDA

4517 45/ EBITDA

GHARRRE NIEIR

itk =

TG G sl < 100%

pey) g

GRsh&Er=&i-750) Ash i aitx100%

LE e sh vt

5 B A I R B RN U < 100%

Pl JE 151 55t

LB/ 1651 55

% BN S B BN/ R 53 9%

(BETHNINERA TSN IERAN) /FI6 5

T BLESRBE =18 T B e+ 20 5 ke B3 7+ WAL 2 A+ IS VAU R T 58 v 14 2 AR 4

FELIYT 55 = S K+ 52 50 1 <Rl S0 5+ LA S H IR N B <+ 52 Y 1 g < i 58 777 K+ — 4 A BT AR IR 3l 47 fot+

Fofh 51 5%

KA 55 =R T BT 57+ AL BT S+ A A 52 55

A A SSEVASNRV AT 4
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EBITDA=AHH A+ AFE R KIAE ST I+ CITIH S S E I R A 78 BT RD
HE SCH=BE A RLE ST AR R LS S
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HaAR TR | HEAR
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I SRS A AP S SEAIF 25 AR A I 35 3K 13 T 38 AT S SEAIE S5 k- 45 1
B ATk A A N B AR
et RAFAR TR S SR 55 ik -AR B AR A IE 25 318 A8 G AT SESEAE 25 3k - 45 1)
o A Tk HA A A AN BSR4
HA R MR HA f61/ B A T x100%
LA % ENVREENVIEA X 100%
FREMUSN LE T HH/72  A x100%
=gt b 45 K B H g 8RN < 100%
HA Rl R HRRE GRYIER ZEHARKBE ) /2]1X100%
HEE IR 2R REE GRBIRTE & R E ARG /2] X 100%
AR E M T = AR S AU o 22 /R 3 S A (B 1 48 6B X 100%
{5 R SATAT R {5 FV 45 800 B B B3 X 100%:;
PRSI P2 I BT x100%; R BRRBN I %~ i | ek BBrs=
RIS M B Pm L B e
o VU I R
—— FE A5 RS2 (R D 4 R PR N R G+ AT R U i kR N R 5 5
SR ik P LR o+ Hoah S R B R B 6%
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“r =T RES TR, RN B AR T A G

FAG BRI 5K TIPS QB LM 1 AR, A5 A 554 el i RS
TIPEA RIE L RB A m, ABAHERR EE F SO B4Rl e

HAARZG R EMEG LR,

(ELEE 1 X

AAA EAERBIS IBE IR, FEAANZAR AT B, BRI
AA BEERISHIBE IR, IAMATIFERMIA K, HLBRRA
A BRI RE IR, B RAFIE T BRI, LML
BBB BERISFRES — B, RAFILFHEENBR, HAMHR K

BB LIS RE IS, RAFIGTHEEMRA, HAM RS

B B I BE VB T R AF BT AL, AR
ccc BEIEAR 55 K RE TR LT R AP I R85, MR

cc FER BRE AN ARG RI BN, BEAARRELRIELLIE 155
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BB. B. CCC. CC. C. [ AAA . CCC % (&) LRSS, B Ms5HELATH
T =T FESHHATRHON, RN S EISAR T AR E K

BB HERFF 5K T IPGON G A2 B = IR HE Y, 15 A5 v B S Bk
TP GUB AR IZ I s, AR HERR = 5 SRRSO GO 2K mT B

HARSE R BREG LINTF &R,

ER%% X

AAA EAERIFHIRE IR, AR AFIL T BRI, LMK
AA EEERBIFHIRE IR IR, AMATF AR AR, BAMFIR
A BRI RE IR, B RAFIE T BRI, LML
BBB BERISFREN — B, RAFILFHEENBR, HAMERE K

BB ISR IS, TG TR NRR, BB

B BEEARSS IREJVBEUR AR T R4 22 DF 8L, B LBRR =
ccc BEIER 55 K RE IR EE OB T R AP I B3R 85, B OME R

cc FER B AN AT IR R B, BEAABEORIERL IR 5155

C ANREEIE RIS

Bt 4-3 FRREREREZN

VPR BR3P A5 Gk — 8 e AT 1R RERE VP4 . SPLILR S 5y
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PRRE X
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