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HILIEHFBRNBIRAE
2018 F E{KKEHIE TR IRE

R LER
ERKHERAER: AAA
FRRE: RE
TELR B (8]
2018 4B 9H
FEHIE
m B 2017 4ER | 2016 4K | 2015 4ERK
VRS R T) 599.39 751.57 740.06
H A % (e o) 484.13 596.40) 541.98
H A fifii(iz o) 316.07, 430.40 423.70
% ({LoT) 290.48 400.04) 394.95
AR (12 78) 168.06| 166.01] 118.28
H P ARdLT) 135.24| 137.86| 95.66
AN T (%) 90.95 92.90 87.14
BRAIBH 5161 (%) 42.79 32.03 22.58
8 E A 75 (%) 47.04) 34.48 25.91
HH B 546 2 (%) 65.29 72.17 78.18
RS 75 28(%) 200.09 179.17| 162.45
W H 2017 £ 2016 £ 2015 £
ERLNON(0) 49.26 44.82 67.46
HRNE{ZT) 7.03 13.62 26.92
EBITDA({Z L) 25.62 34.39 50.00
R4 IESCD) 42.32 52.50 41.07
TR BA BBETR(%) 1.30 2.39 6.99
SRR R I (%) 473 10.55 27.70
H 5% /EBITDA(f) 11.34 11.63 7.90
EBITDA F 2 £ 5 (f%) 1.53 2.04 3.33
BAE KR B FRAT IR, HATEER,
E L OARA. BRALERE BRRGA L. REEEER

S 35H7h AN E) O 42

2. 2015 4. 2016 FA= 2017 SF R A28 4 ARA X R kdz
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PAAENL W 51, HHEBh 2 200 55 Y DR 0 4
@M E g Ik S SBT3 2 70
WK, FESLBALER T Bidrmss . IR T
W= A A ST A R AR IREE TS KT
2016 “ESLHERCBIE BT, BEASE Iyt — DI .
HI7H, AF FEEAFRRZE ML ]
E BRI R T R S BRI R A
AP BT R, AR T 25 T 373580
RS BT PR . BRE BHE TP A BR A
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BRAFAETRAEA RS (A T MARBRATAE7) 328 bt ey AL bk, A fa 7 3
PR AEAEATARAE.

= REASFAFRKE TG HENAMARILKXRIN, BOFIE. FAAT
53708 R AT R R BAT A MR . B, AEWNEBEE A,

2. BREFAEIFAARBATT FARPEFRIELS, A AL DRIE h F e
WHIREGBT A K. B AEH R,

W9, RIRAE 69 IF R L AR IRE TATARIE B TR 69 W FR1E A PR BAT R A AR R 69 2k
S, KB LA 8 A AT TR EAAL T 4 Hrm s P AFE L.

B ARERTARARFASS, FAEREMRF . dL

. NS TR A E 2018 F 4 A 9 B E 2019 F 4 A 8 BA R ARIEFRIFIFA
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HILIEHFBRNBIRAE
2018 F E{KKEHIE TR IRE

—. EARHEDR

ARAGUEZ B A R 22 W) R 5 /& 1988 4 8
HEOLE B UER AR . 1997 4 10 H, &
N RAATHEAE, & PR IR A =] e 5
N E W UESF A IR 5T A R ™. 2000 4 6 H ,
T UES A IR ST A = 3 4 N RAGIE SR
FRTTEAT”. 2007 4E 8 A, & ENEE S
#E, FINE BRI R XSRSl B A IR A
Al 5 R AGUE S A IR ST 2 7 5E R I & 3, IF
SRR B R TT %, BINEF AR KX
NI Sl B A IR A 7] SE 44 R AR AGIE SR e A
B CBARfEIRR“AED, HIERYINES A 5
FiiE . 2012 48 H, AR VAEAFRATHE
(175 2 AR BB RAT T 3.39 AR AR T
W, SEEETT4: 39.56 1470, SLUEAE & 9.79
.76, 2014 4 4 H, Aw]SZjE 2013 4
SIBCTT R, AR AR ARG AR 1) 77 G 0y
MEAZE 1957 1276, 2016 4 4 A, AdH4
TR 2R BE I R AT 2E 3.83 12 %, SE4E 5 4> 34.80
{256, FEMBEAE 23.40 {270, #HE 2017 4
K, AFIHTHRBEARFRIENE 1, AL
ol LB 5% 1

A1 N8 EBRABRIFRE) 45 %

B % Rl LB
R ZE (SR B A B PR =) 30.81
FWEEFEA R FT AT 11.80
R A AT IR S E A R 1.75
r EIE 27 < R 00 A PR A ] 1.55
A E A A PR A T 1.32

& it 47.23

FAERR: A3 R, BRATAS R,

NE FEBELEVE: FREa,; IFHREHT
Hill; SUERAL S EHFHR TS SE RIS
e AR AR S50R AR WEREAE WEREST

B RERLSR UESRRCR RS NI
AN E BRI ML 555 AREH Sl i o

B2 2017 40K, ARMEREBRA 98 FKik
e, NRdtE A, BigsAE. k
HRIESR S A BV R _EIRAIE S 0T 78 543 8 F]
%39 My A FE] B 5 KT wl——EhiE i Tt
I A IR LR fRIFR 7D Rk Rl
B EHEERAT (LN REARARIERE™
FRAFRE B E AR A A CLUR 8 #R AR E il
B R ESERGRITEAF (LR HERK
“IRITEET) MARIERCIES S~ Sl A R A
A (LUN AR ARIERC ™) ; SR &
JBEA3 A FIR 2 ) A0 32 PH AR UE AN [R) 4R 2% 5 AR B 7l
&A1kl CHREO,

B 2017 K, An] B 599.39 14
JG, HHEPREFR 9147 {L6; Ffia s
431.33 {270, FeH AREE L SZUE S 3K 115.26 14.7T;
AR 7 168.06 1470, BEFA BT A 135.24 14
JGo 2017 4F, A#E]SEEUEIRN 49.26 127G,
HR)E 7.03 1278

FEA L. K FF T AR S KA 6666 5

HEEREN: FHRE

—_— A=

Z. BEENE

1. RWMZ TR

(1) BAAERZFIRE

2017 4, 5 BEE R4 RE B 5 S 3
RNREZ R AL R AL T R AF Y E PR3
52, N _FBEgh ) 45 R P 5O Rk D R, 2017
FERES BB AT B G U T . 2017
&, REENAEMSE (GDP) 82.8 Jiflrt,
A LLse bR K 6.9%, ZeuFihi [ 2011 4ELAk
HIRETE . BARRE, PUHEHLIX 20504 3 5] 41
S, . LTS AT Pk
FRoas; e e A T, BR
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HICPRE K, dH O RiRSE; SEE
RO i 465 (CPD A FTlET%, Tk
HTMRRAEEL (PP AP AR 2= 3 WA A% 45
£ (PPIRM) KM il R4 21\ $5
H ChlE k. PMID ARG L7 55 15 sh a4k (3F
Hili&E M PMD) 357088 B 7t Sl R 4T

FEURR 1) T SRR P R 48 5 48 K 5 KRG B
fi. 2017 4F, AE—MA LR H 5
BN 17.3 342768 20.3 Ji127C, S H R L IiE
(7.7%) A A LEIEGTE (7.4%) 3% 2016
SEART T, WEBURE (3.1 Jifeot) B 2016
SRS R, BN SRR B ST H 4k 2 )
ROAE U AR s HEAT B ] 5 A ) P, Ik
BRAE SR AL A s 0 R T BURM LB AT
N, BidE T BUM YRS RS B AR SE PPP
B 6 B 55 T B R IR IR I 08, HESh &2 0%
WK o AR b M IR B BSOS A s 0 45 ) 1
FANEE R MR MRS, 2017 45, RATiE
2 e MBUR TH“HIEIAAR", fipEEm
BEPHEOIRAS; RIRAKERPET ML, M2
WIS BT R s ARl B R R R,
N SRR B 5, B At
SR B LR (71.2%) B EEA T
Tt NRMAEITCICRARN LT, ANC i
TRk S K

ZRPRFRP R K, PRk g R gk ekt
o 2017 5, FWEAR AP HBELF; ERA
AR M 25 R PR . HEBh P ML 3 L T2 LA
Ji At Gt 32 B AR SR 55 s A1 75 B 5 5] T
MEFT, RETIEEWERH— B, T
b AE PR R R PRI, b Al i R K
MR S5 AR R, 28 ==X GDP 3K (1)
TIHRZ (58.8%) #¢ 2016 4E/)Mig ETF, &4
HAEVFIG K EE ))&

] 52 B PP B I P SE . 2017 4, &
] ] 5 % P2 4 05 (ARSI 63.2 fifeTt, [F]
PR 7.2% (SEPrifi 1.3%) , $%id4: 2016
SETFRE 0.9 NE . H, RIAET (382
Fife7t) FIEEIEK: 6.0%, % 2016 FHE0E 22,

FERET 2017 HFLLRA SGHT R AN 2 U
Sttt JERTE AT EN . AT B
PE A HEAR 55 7K T 30 5 B IR B AR 45 fh % R
S R B A 5 B 5 A 30l PPP I H 4%
Z P07 BOR R B TE0E 77, 3 1 IR A5t
FIdaK ., BAARRE, BT 2017 4E LR E S —
A IaE S s o AT R R, D R
FRIEHE (7.0%) 2SR ETHEMMI
VAR T AT AR B ()RR e DR ATE B AT
FE 0ssHh 7 BUR P 6 55 RS 1 15 5 NS
BURF IR HEml i it # 05 #E = GDP IRe /132 3
ZIR PRI, SRR R G (14.9%)
/NIE R B g A BT (4.8%) /MR BT,
Hit— B mmrA . HoARSus S % Tt
IR} .

JE B PR PRI A #2017 4F, 4
[ 4 29 9 i B85 0801 36.6 Ji42 e, [RILKIG K
10.2%, %% 2016 4F/MiEEIVE 0.2 /N H 7 #i . 2017
o, AEFERAL IR 25974 Jo, AL
2 XK 9.0%,  HIBRU S IR 2 5L PR K 7.3%,
JE BRSON B B R K B e RGBT 19K
EE NIV s ot R SN S ST R U
AE HE I T, WO . H AR R
SEREEMR VY AN R R TR B,
WHBEHRMAE. U AR KA B
T S5 A S DRSS R R s 2 B S 4k
BARFF RIS

HEH ORI . 2017 4F, (B REZL
GHARR SR 5 A 3 T, AR K%L 2016 4 FH
R, i EERNSFETRBEg. K
rn AR R B SO AR DR R L[R]3 1 gk g
K. 2017 4, FRIEBRYR Gkt 1Sl 27.8 75
f¢.76, FIELHEIN 14.2%, #2016 4 Kl
K. BfRokE, HOeE (153 Jifeon) ik
FUSE (125 5ot Ay AiEK 10.8%F1
18.7%, % 2016 FIYKME Eik. Mz 2.9
FL TG, B 2016 FA b « N 577 XK E
2017 4, —MCSR Gt O B E R O R
FELEE (56.3%) #¢ 2016 4w 1.3 NE A,
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R RS . INERIRE, 2017 4, RIE XS
FE W AR B g K 15.2%
15.5%F01 16.6%, HiE#E: 2016 F KigiESt; b
U RS R N, IR ET RS B
Wrin o P PR — i — I AR E X
BEH ORFROE I K . =S5 HRE, HLHE
FEah s RS AR A e E Ty, ik
CJ7 M FEZARRIR . A B A3

JEH 2018 4F, SFREFHBEHEFERS
B, X R E 15 5 Ak s R 4T
{8 1 B PR B M R DL T TE I R 5 O
T SRR 2 e [ 22 5 3 K 5 4 b o5 o T I
Phiif. TEUCE SR, FRE 4k 2k St AR B 1)
BB AR PR ) T MK, IR AHERE RS
LRI, TRAGE B [ A S s i) 45 25k
Bl e SR B I P, R R AT 4 B R XU Bl YAk
fifes REHEMLTT . VS GLPIIE = RBURGR, RS
GrRE R R, 2018 SEAGFIsITH B YR I

Ao, BARE, R RS 2 IE
Fadssh. Hop, T 4ATAFR AN LB
b 5 R BN . 2018 47 375 BUR K
AR S B B2 ) FURE J 44 TR
59, L A R R e N 1 s 7
S U B O L i

A RN 230 B M7 T 3 R S £
5 i SIS 20 B PR 0 S TR
DR, B ke BTl .
FE 5 3 95 900 285 42 S B
RS K 7 TR, R R s (R T
FaBeb et s XA 5 A R R A 38,
VAR . 4 TS0 A A B R TR T
B, RERATFRMETE 55 DL
T 2017 4R ik IR BB G 2 I R B B
2018 4 E h AT TR . ILAb, )
AP B TN BT, o R e (R
Rastr, FF RS R 6.5% % A .

A2 ENZFEBIA i3 WML
BilE] 2017 % 2016 4 2015 4E 2014 % 2013 4E
GDP K% 6.9 6.7 6.9 74 7.7
CPI K% 16 2.0 1.4 2.0 2.6
PPI K3 6.3 -1.4 -5.2 -1.9 -1.9
M2 3% 8.2 11.3 13.3 12.2 13.6
Ji] 7 B A PG KR 7.0 8.1 10.0 15.7 19.3
AL P B AU KR 10.2 10.4 10.7 10.9 13.1
R KR 14.2 -0.9 -7.0 23 76
VR 5 250 28718 33523 36865 23489 2592

FrtRoR: BREI A ARSAT. Wind Fi, AT £RE,
iE: 2013 ik o R 5 ZH ) B AL EA.

2. Fdkodr

(L) 4T HHE L

EZF T e B Rl T i ) A 7y, AR
SRtk R G EEAL. A8 20 ZEMK
e, JELEZF YLLK ET . i
Wi KATAE T N ER TR R, T s
REY K, Z25EEAMFEE, TTHEKRER

R A R o SO S — . B 2017 4R
K, WEN BT AR EEIL 3458 K,
Wi{HIA 56.75 JifZ7c. 2017 4F, A4FERENKEE
B4 15213.81 127C, B EFEATTRE, £
BT A RUBL R FTE; A A IR B RS 4
A1 8.02 JifeTt, B AR T R IESAR (I
RATHE/GDP Sl) 4 68.54% (L3 3).

A& 3 2013-2017 XK E R ZT % £ B454F

H H 2017 & 2016 4 2015 & 2014 4 2013 4
IR B ARE(X) 3485 3052, 2827 2613 2489
RN SEEEH(1LTT) 15213.81] 18910.37 8329.89 4856.43 2802.76
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AR Hi 0 BME(F512.7T) 56.75 50.82 53.13 37.25 23.10
SR A AR RS B (JT 1L 7T) 8.02 9.83 18.24 74.39 46.87
IR EUELEA R H(0R) 3307.17 3103.64 3539.18 3234.68 2115.98
WEZRA 2 (%) 68.54 68.30 78.51] 58.53 40.61

Ptk P EGERA ML, BRATE KR,

AR, FEBUM KR &6 55 fh 5t
FEW I EER T TR, SR R RS
Hk, MR I BB AN A AN BT E

&, figFE AT R RIEE R 2P KT
B (K 4), 2017 F, REGFFTIRATE
%1 40.80 T34 70, ARG IR AR HN 74.6814.7C

A4 20132017 SR E AT HEATHALE R $15: FLA
% A 2017 £ 2016 4 2015 48 2014 £ 2013 £¢
113 RAT R 40.80 36.37, 23.20 12.19 9.05
ARG R AR 74.68 64.31 48.53 36.00) 30.02

TR RR: Wind R, BEAFIE IR,

o EES L S AR IR A F R & w1
FIEBHAR R EoR, #F 2017 K, FKEHL
A 131 FKikgran], BT~ 8%1 6.14 i1
JG, {FHF" 1.85 Jifeot, R 1.58 Jiflot,
B FAER A B BT

(AERLIZ S

H Al ERES A 7 84 R h L L)
% BEHAT S BN SS KA E S
PR (I 1o IEHRA 55 2R EIE S A 7
H AT EZ DS ARG 7, RN E 2Rk
Po TR, RTINS MR =EF M5 K
JEELTR, WINFREIG, ATt Bede e,
UE 5 B G137 P b 55 X IE 35 2 =1 ) 8 1 T ik
JE HAEAN W4 o

Bl 1 2017 FiEH AT EE SN E

w B ELEH U FBURA
w EERIT I F A

w FFE R FIPHA
wiTHFEENE (FLeirE

=3
A

w Ffid A

TR b EEA LA R 3,

2505
2014-2015 FR =AW UES R A "l & 28k

FMNAT SRR R I, BEE TSR ER,
VIRPTAZ 5 BRI T R 2017 4, UFF A
SEBARHEE K S &I N 1052.95 1276, [ALk
L) 220%: ARE LSS FHIRON 5 AT ENE
W) 26.37%, (5 b EAETRE T FR%. &4
WO o5 L2 BT AR N B E, (EA AR
o b 5t ey 100k 25 AR B

BRMITISS

AR, 1PO KSS e s kAT, HE
W BT AW R PR T AR . RAT A
R iR RAT RS P s, FE00 E 20 A0
B =B S BONREE, IEH A F IR AT
WA TS . 2017 4F, iEZ3A 7 SEHES &
B SR S ION 384.24 1278, B EE T
R, S5 ) 5 L SN B B
TR BAT SN S E RN E R
17.46%, (5Lt R AR,

BEW%

H B 55 F EARE S B R SR
AER, BEAE IS R OTIE S A 7 M B
PASEVFIE SR A Fl L AR T A R, IES
N F EENE SR E A AL Gt B A5 R ) 2 AT
B, 2G5 TR, 2017 4F, IEHFA
A HENSWNFLA BT, AL iESR
B (EanmEALs)) 860.98 1476, b
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BN LE B N 27.66%, (HEE ETHIHE.

BB EE

HAl, UEFA A B E S ik R 3
BHEAR G, ER RS T I
EIEM . 2017 4, IFFRA A LB
B LSRN 310.21 1270, B AR /Mg K
HENMVIENBI L E N 9.96%. 2016 4FIF 4> i
E TGRSR 7 AR R bR v AR HERLE )
F 2016 4= 10 H 1 HIEsiti. % 7%
B 55 ARG W8 A HE A T H B b, A i)
FEFR 15 [0 B 8 TR N XU 5 7 11 Ll g1 KT
T, HARMb G RETHRIA T S A
TEA, XIS s IE S Ty, R
B EE ARSI E S R E TR R E.

BIFLS

AER, AEFR A A AENL 5 LR AR
N R ERE. HAr, iEHA IR
Bolk % F A S G o5 B AE5
ANGFHSNW S BEEZR S IS4 € W [H]
RUEFHFAL G 7 R AR ek 5555 . A1)
HOW 55 (1 SIS A B T OUIES A 7k 5%
gE, TR AR

H T EZE A R K 5 UE SR T AT 1 &
FEIEARSE, UEAE k3R EE AT s i 28
Wk, 2017 4, ZMETIHAT B IR W,
TES5 2 7 BRI HUEE FAERSA R, ATkt
BB IRON 3113.28 14,76, 1§+ Al 1129.95 127G

QREEBER

HAER, AIF M2 7 4k SR HEREIE S A 7 B
RREEIT, A 2 XU & B i, IR hn 5
HAAL T AR, BESRAESR A R R S FE
AT v XU 428 1) B8 70 A L K SF, 1 5
A 77 35

RNBEETIARIZL B, 2015 4F 12 A EX
Bt~ RZEFT A& BT IE 2R A 8 HU A R
T, IS WEAEFREON YR 300 FR 4L, SR A 5%F1
7% RS IAE, H 2016 4 1 A 1 Hjg kst .
2016 4F 1 A 4 B 7 B4 4 Wik, 1
H 8 H EAZHT A HT W& AT R A @ AL,

NIRRT, SIENaRR, BEsL
S FREUA WAL . I WAL R, R
38 ) T 3 KR B B e, AR SEBTAL
117 B T R B 3 B 1) A Ak 21 T A 1 252R
HAR St 77 SATy i — 20 2456 S gt AT et

2016 £ 6 1, UERSBITH KM GEFA
A RS AR HI PR AR B B M) (DUR fRIFR M%)
KECERN o (FpE) T BE I & AATAT R A
FIALAFREAT AR, 25628 i sh M AR I 1
PREER, ST RTIMNEREREE A Y. ik
CIMZED KBCERI PIEAT, 8 XS 7 a5 %
AN R, M MEE R e TR0
AMZOTRER, HEGEARIRNERIRMER,
BB R HRE AT KA e R

2016 4 8 H, WM KA T A RIRAEIE T
FHICHLSE , = BRI ZE SR 7 97 6 38 (1 AH S AL
PHSIE H 2014 4 11 H EXJFE DLORIE TR,
T 2016 4 12 A BT, YRR
5 I P LI AL B 0 56 3

2016 4 12 H, wERES 2 KA 5k
Jiti 7 USSR A F AT RS HAE) & CUESR
VB TR 51 ), BRUES A A g T
SRS EIEAR, R EHERARE, wH%
NG, BT RR . . EH.
BRAESE RS 1) B TAE: S msh e E B, B
W sh M i R AN e R e R IR 4R
b, BERIUESF A A A B TR AR EER

2016 FFLISK, TFMESATEUAL TR ) 5
FrEefTh, IR T IPO #RVERAT K A5 B
BIEEM LTS . EEIEF. WEIFF. 5
KIES PoliEs . EEIEAR%2 KI5 23
AbTT, B ROH AR S U AR
By PRI B BICE LA S 0 B AL . &L
PAFE SRR SR, 300K X HIE S 2 7 P 4 AR XURG:
EEACTFRHEEREER, 20077 H, Ehs
RATVEIT G GEF AR R ERE), 1E4
o R E I SRR AT N, e
T ARGV T8 A5 R 5 B IR A4 4 43 B
T, RS VPN N A, SRS AN A T .
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BATEI GEZF AR 2 REE M) #—55
SUEZR 2 7 N5 RS AR B AR R v, B
WREAT N M 2017 FiEFF A F 3 KL RE,
A 31 ZFRE LRI, 28 FIFRIER,
WA E B LFE R, BRI, &
BB A BUROE ™, IESR A WX EH SN AR
RSP e IRAE DT T E B EER TR, &
MEIRA FrieTt, BRI BEAA R BOAS
T .

=. NEIAE S REREE

1. 363

B 2017 0K, HMRWAR (EHD BhfH
FRAR (LLURRERER™ F7A A 30.81%
MR, A FE— KR, WRER N i
RGBT AR, HsBl AR KA E
T, HEl, WREFCHEALEM . HF=,
SR EN, BB B, R
A RRTA AR .

NFEHEIE (ATRE). GERE) SMH5E
FVERL I E R E A R AR, TR T AR KRS
HHS, WHEREEEMENE. M
1A G ER G M RIS VENL, SRR D e
TEREEREARGIE .. FEE. TEMN =AE
WIHIEAR R THR, ARGEBIZE (A
TR (RARRSUCHEMNY MZERAEMA
FHEE R ARSI AR RS, #fR TR
Xy R HE I RIER . S 5RFIR R

2016 4£ 1 H 15 H, A#HJF 2016 45—
IR B R R 2, HU0EE T (Tt
ARERAFES. EHEK KIS SR,
IR FRE R ENAF BN\ REESEHE
K. 2017 4F, AFERTEFS. BESH)E
WA TAE, GRS EEFSMNE LR
HE, AR TEHRSSLIRRASHA LY
e #2017 AR, AFEHFSIA 13 4H
H, HoorEE 5 4. EES TR RE
FHLNE, RESHMER S, FiMERe

KA RIZE D2 4 MRTIERS. TEE,
AT ERE KGR RSB HHIRE
B2, FUCED TR EEE. &
U ) BRI B R . S5 U B AR A
HHESWEEL . TR MR, BT (A
A AR PRI R ) 52 LS .

B 2017 R, AnlFEIUmEFHSH 9 4
AR, HPRTHGFE 3 4. o5k, hF
SEE Y FEEHS W AL EESNET R
JEAT W HRRE, FEXTA RIS S EE R LR
A

BA 2017 R, A w S R AR S
14, BlS# 5 4 (Hid 1 A3 KD
MR 14, EEWD 14, mREHZR
BRSNS, B AR KSR
HESMERITHE &8 S TE.

AFMERIEYNEFR AL G BT ETi AR, ™%
Pl CRIINIEFR A oy PSS B R b
ANF AR B EEIR 5] S S0 BR LR A [EAIE
W 28 AR AT AE B EE, it A ]
Wk 3 00 R B AT R B, (5 B
RS L3 i

SEE, ARNGHEEEWEBCN TR, AR
HALHIZAT R, SR ERGESA SUBIT %
ELREESS

2. NFEH
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38310, HAET 4 34.80 /4TI, EMTEA
WE 23.40 1270, I RNEAEEK, AR
PEARFUBLK RGN, BEARSE S IA W 25T
A 2017 45K, BEARNFHA 135.24 476,
BEA R 148.70 1470 HEEARNF =N
90.95%, U&7 o5 200.09%, A FHEAT L.

R, AR FEETIHFANGE S, L H
TR RATHEMME . IRA B A
it 7 11 77 2R 2l 45 R T & 7R oK .
2015~2017 4, A FKAT 2 BHIR Ao A0 Ji A b
S, 2017 4F DR IA 2 AV % £t R0 1 i 5
i, A BA MERUBORNE TR 8% 2017 4
A, A TR BB A ST B B A U5
SN 42.79%F11 47.04%, % AKLF 2N 20.55%,
FAFAREA R (I3 3: & 5).

MIRE, BEAFGEMIEL, AR
FLFF KB R s EIY 559 AN RAT IR A5
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Ja, ARBEALBIBRATE, DR EA NI
TR A% R AR T B AR, BEATEAL -

3. R
O] PHRIE AL L E R il
M5 e, KANREERB. DA RRIHMETT &

t

HHARZ T N 2 45 85 1 4 mil 0t 7= R ATk Y
SRR S TR, )R] PR AR I
R AR 2 R (LM 3: R 6). BE
2017 4FR, o~ w] Al PR AR LB 7 4R 403.79 14
JC, HESEFN 67.37%. b, MRS
11191 {75, LA etirE Tt B ARSI
IR A SRR P R A 79.84 {20t At
SRR ARE 12044 {000 CRSHEESEM . 5
FEUFRIFNER 7= 5D o BARE, AR Bt
BT,

AR, A HA GBI A R N EE
H, B EAAESR L ERA R BT ()
Bt 3: F 7). 2015~2017 4F, ARAERAPR
ARG A A U BEAR 2 A 1.07 f5. 1.11
{50 1.28 i, AIPEAR IG5 E A 7R B
WREEIRAE LT, HA TR K.

SEMEI SR ETH, 2017 AR E M
RenemER B nemA, EEZH TR
e 55 55 S /DA B AbE DA SR E TR
HIHARB TN 2 B4 55 1 4 il 2 = U B R B4
380 DA B AR S SR 55 S AT B4 T B T B
RIS E T, 2016 FA TR E 4
WA I RN, FE RS
AT & UK R /D B8 2017 4, A&
KTHE S, BRI SRR &
TR, FETHEILEE T, 2015~2016 4F,
I I RAT A F R FARL B IR DL
RBAR IR, A 7 75 BB B
A 2017 4, AR RATEFFIBKCE T B,
FEUHIL SR RIS RN . AR,
AFIERB N7 LS 3: £ 8).

4. 12frEe

2017 4, FH K 50 3 i % AR B AT
YNCIPSY TS5 P KN TN QN
3: £ 9. ®HE 2017 F£K, AFEMAERD
290.48 1276, EAEFA iR 65.29%, 4w
SALAF AP RS T % . MRS /EBITDA 1
EBITDA B &5 KA, #E 2017 K,
A FSIEBITDA bl 11.34 £%, Awlf
FIXF i 55 R ARBEAR B2 — M EBITDA FE 54K
FabroN 153 fiF, A FIEFIXSFUE 3 H 1 AR AR
FERLUT

. HRRE

PEN LT oRm, A F AN R 2 7R EA
IR AR R AL, KU B AN T 52 ¥
LR, BEE A TS SRR QL5
(T F A KRGS 8 B RE AT AN, 2w b 35
RIS —ERCRs i, A EENLSK
BRAZTMAHT S M BORAB SR T 7 s
BOR, LR T, KRR T
e 73 T e sl UG BE A5 7 Tl APkl &%
ERriE, BRE BRI, EARK BN,
2 A G KR R R E -
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Mix 3 EFEMFZHIERIER

A1 N8R AR b Svat Bl RMLA
% & 2017 4 2016 4 2015 £
K S8 LN K S8 LN FH £} LN
IPO 2 5.49 0.42 3 14.11 1.00 3 10.49 0.93
% 2 2.70 0.02 4 88.53 0.55 6 57.53 0.88
gz 10 74.60 0.53 16 183.00 1.77 10 92.50 0.97
& i 14 82.79 0.98 23 285.64 3.32 19 160.52 2.78
AR )RR, KA,
K2 NEHEA A B LS LEMN $A5: LA
m H 2017 ER 2016 fER 2015 4ER
X o EERB 79.84 158.92 213.18
Hrp: fiigz 60.06 133.01 179.24
e TH 1.25 2.02 4.26
Ky 13.31 21.07 29.04
FRI ™ b 5.21 2.82 0.64
APt S e~ 152.17 174.89 96.06
Hrp: iz 64.38 51.77 0.50
B T 46.02 41.31 33.12
K 9.57 7.24 8.83
R FLI 11.10 14.33 9.15
FRI ™ b 13.87 34.84 18.22
[EEine 6.76 25.12 26.22
SR IESR 0.48 0.29 0.01
& it 232.01 333.81 309.24
AR N8 FIHRE, RAOTAZHERE,
%3 & gL FA3: ATAI%
% H 2017 5 2016 £ 2015 £
& M L4 £ #| &gk & M g B
i 5 i KRELCON 16.51 33.52 24.56 54.80 37.09 54.99
Horpre 24005 F 835N 7.54 15.31 9.38 20.93 24.00 35.58
PR TS5 TR UN 3.20 6.50 6.68 14.90 5.38 7.97
BEE Bl 55 F 8 IO 2.08 4.22 3.48 7.76 1.87 2.77
FEFUON -1.27 -2.58 -1.95 -4.35 3.07 455
B lica 15.56 31.59 21.38 47.70 26.79 39.71
A A A F g 0.08 0.16 -2.34 -5.22 0.34 0.50
TSt -0.01 -0.02 0.01 0.02 0.01 0.02
oAbk BN 18.39 37.33 3.14 7.01 0.16 0.24
BB A 49.26 100.00 44.82 100.00 67.46 100.00

HAERR: N8 FiHIRE, BATATRE,
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4 I BAVERL 23 ALY
o H 2017 4 2016 £F 2015 £f
I 7.03 13.62) 26.92
ERIZNEES 15.32 35.69 50.36
ERAEES 42.32) 52.50) 41.07
BN L 21.69 32.05 28.71
FHIEA R 1.30 2.39 6.99
F i B a R 4.73 10.55 27.70
BAERR: 5] FIHRE, BAOTEERE,
A5 a Reds 54547 FA3: ATAI%
W H 2017 fE5R 2016 £#ER 2015 £
HHAR 135.24 137.86 95.66
i 148.70 148.40 109.78
FRANG 90.95 92.90 87.14
FHEAIE A it 42.79 32.03 2258
B E A R 47.04 34.48 25.91
UG o % 200.09 179.17 162.45
PERALHT 2 20.55 16.22 12.41
B % 145.81 376.71 265.69
e R 121.93 125.86 103.64
AR )RR, RETA R,
i EARSAE AN v iR 2015 KA 2016 SR B8] B FARBA KR AR A 45 AT B AN E T H 9]+,
&6 8 F A B15: AL
o H 2017 R 2016 ER 2015 ER
BAR™ 484.13 596.40 541.98
b WP POEACHL B 403.79 476.60 454.75
FEHEHE™ 115.26 155.17 198.08
Horb: BPBREAFK 91.47 123.31 157.90
B AT 8.88 23.44 32.71
st 599.39 751.57 740.06
AR N8 FIHRE, RETAHEE,
AT 38 ffERL $A5: AT
m B 2017 5ER 2016 #EK 2015 £ERK
HA f i 316.07 430.40 423.70
Forpe S R B R B K 72.217 96.09 186.46
KPSt 110.00 150.00 100.00
Rt ml i g7 61.71] 47.19 37.11
S T il R 29.00 105.86 66.34
EEH 5 115.2 155.16 198.08
Hop RELEIFSR 115.26| 155.16 198.08
AR BH 431.33 585.56 621.78

HAERR: N8 FiHIRE, AT RE,
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REHAL ¥ A5 LA

% H 2017 £ 2016 £ 2015 £
ZE IR 45.01 -162.29 -39.09
BT 2.67 16.34) -20.74
SR SR A -115.40 133.69 152.58
P S I EF N S s -67.80) -12.24 92.84
ERDE LI MR 132.23 200.03 212.27
BAERR: E)FIHRE, BOTEERE,

T RE ) 48 AT B A5 ALAMEY%

m H 2017 5ER 2016 4EK 2015 4EK
isYiEi 290.48 400.04] 394.95
HA R i 65.29 72.17 78.18
EBITDA 25.62 34.39 50.00
S5 45/EBITDA 11.34) 11.63 7.90
EBITDA Fl| B fi5 % 1.53 2.04) 3.33

YRR 8] FHIRE, PO EE,
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ik 4 MFHERTEQIR

= it HE AR
HA 5 SR A S SR SR k15 A 5 AR KRR 3K
SESRS i SRR S SRR 3R (5 I3 5 AR B S L UE 53K
B JRET O R+ S T U Al 8 7 R N B RN B+ K A R+ L A 525
EBITDA HIE S H] RS+ TH + e
B A3 R B A U/ E A 5 x100%
SRR 7 7 5 AL TR B8 AHE %% 2 F1x100%
BAKLAT % KL BEAR IR A1 B2 7 1 100%
B % (TRENTEVE =I5k 30 H Py % 414+ H)x 100%
HFRER &R A FH (R E B 4l 55 BT R O RRE B 42X 100%
BRI 2 BV FNEE I *x100%
R4 ES b5 K B 2R DI x100%
e LN BT 37 M8 kIS A < 100%

A B G

RT3 B A 57 % 100%

RN S

RT3 15 55 77 x 100%

EBITDA F| B 5%k

EBITDA/F] B3 H

AR AR I B

BBt e+ G A AT SRl TR B+ S S MR B R BT + SEN IR AR B BT+ 1] it 45 4

P AN REPRIE AR DL B BB ) B AT - ) A

i
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iR 5-1 EFQRAERKHPEAFRRERESX

BRE BB ISR o 7] EARKIME g v =5 g, 7+5108: AAA. AA. A. BBB. BB.

B. CCC. CC. C. [ AAA Z. CCC % (&) DATNEERAN, f—ME S i+,

AT, TR B AR T ASES. SER S LT R PR

R

% 5 & X

AAA BEEFE R IR, BEARNZ ARG GBI, 3B L KSR
AA BB R IR, ZAFIZTE I RIIAK, B4 KRR,
A BB IR, B S ZAR AT, A AR
BBB MRS BEII—, ZARIGTFIRBRBR, LR —

BB B BE IS, ARG IAEIIRR, AR EEL K.

B LS5 R TR T RAF IR GFAREE, B2 KU AR &

ccc B4 R IR T RIF I TR IR, 2 KR = o

cc FERS P BRI AT SRAS RO, BEARARRERIEIE 755 -

C RELLIL A 55 -

X 5-2 FRREBREREEZX

WA AR VPO B X (5 P SR R OR — - 22 A AR 5 VR AT RETE VPO . BR & RS VP B

CRC IR

TEBERE & X

IETH FERZ AN BEER, ARG HERIRTHH AT REIEECR

Fa g EHARGUEEE, ARRIRFHE FAE AT BE ALK

BT FAERZ AR R, RRASHIEFARK AT B EBOR

K IEd R IR REM DR 3R AN RE B DPAG ,  ARORAE SR T BESRTT . PRARERAAR
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B FAT AR AN £ F
A AL IE ST TR )
B SR IE IR B

R AR S ML AN & A5 A R S5 NE, R E BLERAE AR IR Bt PR =45 T 2 4
AR N FFEEEATERER VPSR, R VA 45 R J R R PRI AS R J R R T

ARACUESR B0 A PR 24 =) BB & B A5 BRER PP B RS B 2R, R SR AU SR Bkl IR A 37
R AERAT NI A ARG 3 A H A R — U8 BIEREAR &

IRACUES IR0 A7 BR 22 Rl anosc A= K AR, BUR 2R AT REXHS 5 407 A B RS i [ K 00
IRACUEZ R et A R 22 =) LK% I 38 R BB 75 B3 45 4R (A SR BT

HR A BB R B V) RUE R ACIESR Bt A BR A 7] 2278 8 PR DL R AR E R A AR SR E R,
RIVRACUETR A A PR 7] I BLEE AR AL, BRI AE B BT EXHE A S5 907 A o i (Y 2
TR, BRE BHE R % S AT L EH T, I AZE AT b, Se A SR A T TR R 4
o

AR ACUESF AR A BR A I ASRE J2 i SR LR ER PP TR}, S BURK A BE TR0 (5 T A A2 1 s
DU I, J5C S BEA5 A] AL IR VRS

BRE TR IR IR N S 5 AR A A PR A AR, 42 [0 I R St Hh R B P
WG MEEIR o BRE BURAHALAN S RE 3L S R PR R PR T A4 2R
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