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ZACR S B I RN 0.35 2.92 0.47 5.81 0.60 3.53
RN 1.35 11.25 0.99 12.24 1.00 5.88
Bl 1.50 12.50 -0.69 -8.53 2.69 15.82
A AN EE BN A 0.88 7.34 -0.79 -9.77 -0.66 -3.88
TR 0.00 0.00 -0.01 -0.12 0.00 0.00
ERENELON 0.19 1.58 0.14 1.73 0.10 0.59
RO NC s 12.00 100.00 8.09 100.00 17.00 100.00

MAFVEN SO RS, W35 BB S ARIABOINR N AR, 55 g H AR SC
i 90%LL b, HEZONGE T THM. HER,  HZBF BT, I FEHENR TR, 2F

R ALIE AR A PR 8) -15- 2014 %1 A
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IR 8] ZARKIE AR RS

BV R RKIEE T, 2012 48, AaE I H
RN 82.76%, A TATIE =KF.

MM 55 25 B RS LR, A &I
W55 BNV AN SRR 7). ITER, %K
TR, Zab 55 B FE IR
FR AT S e BB T 55 FE 2 — 2 1
Wahik; BB ENSS TN, R
FIDTRREEAR. 2012 4F, 1338 T BB RAT AL 55
FFEM SRR, AFSEIH T AE, 4
WSO A 151 1200, BRI RN
3.36%, HAFIKF—Fo

27 NEEBMHFLEEELARFELEL B L%

m B 2012 £ 2011 £ 2010 £
EHRZ S 0.83 1.97 6.04
BBARAT LSS 0.53 -0.36 0.39
FrEEE % 0.00 0.13 0.51
HEHREWS 1.55 -1.89 0.87
HAtl % 0.22 0.12 0.11
EVREE A 3.13 -0.02 7.91
R 1.51 -1.51 5.28
Rl EES 12.92 -21.98 40.24
ERlaGiEs 82.76 115.16 53.94
HAMBONLL 33.81 40.71 22.88
FHEA B GEE 1.98 -2.67 10.33
SR 3.36 -4.64 16.24

2013 fELLK, A EE S RN K,
1~9 H SzHEVIN 13.92 1278, #F)iE 4.47 12
JG, EERAFTEHRLZN S S HE SN
SR PTE. WRAE A R ERHTRATI 2013 2L S;
PR EIR, AR FE SR FERIER K,
SESPENIRN 17.68 1278, FlIEEAH 5.81
{276, 3 E FAEK 47.33%F0 223.26%. 1X
FEAG 5T\ R R T R, T
TSR TN, TR TR B
s FEEA R BRI EAEN S, EHZSM
RN K AN 20k 45 R % 722 4 B 45 1
R RE, WAk 7 —ERE ALK,

ARG, ARSI 2T 3 B 1 35
MR, LS T E. 2012 FELEE,

O\ FLE R 2278 SEmes Al 25 45 74 75 T ERAS T 7
WHIRER, BAKCF R, RREEEIES 1
(K1 —EREE (U e UL R A F) 55 2 el K R
DA B R B AR .

2. HATEFARLRM

2012 4F, ARSI IEA T RAT IR T 5
BT 4> 39.62 47T, U AN 5 P IUAR I 2 4
Fo #E 2012 R, AR[FHEA 49.37 4TT.
BT 2012 FAFMEIL T 21 AIUIRHSR, 55
ARG N TH T, REUR R ARG
br R, (B3 TR BT 2012 %
DL I S0 T I A % ST H R AR HE R R R, A H]
(14 % A /25 TR 7 % 2 R R 503, 2012 4F
KN 568.28%.

A A B SE Y R W ERAE K R AT R
75 AORARFF— € FIATAF K. 2012 SE AR 2R
21 TR RS, HEIN T RS 24 S H (B e 4
RT3k, HA NBBL R A2 0E . 2012
ERE G, AFIFEA/ G NGRS RS EHE
TR bR RIESE T, ALAF KB TR

2013 4FRNAR, Bl A IR 2R BRAT
ANFE BRI LT, 2013 45 9 AR
TEAR/E A AR N R 72.79%, 54T
KF.

A8 ANERedrdldEirA B LT%

w H 2012 4ER | 20114E&K | 2010 4R
FHEA 49.37 29.14 34.59
il 71.65 30.62 34.53
R A TR R U A A
A 568.28 339.67 241.80
BT 68.90 95.19 100.15
AR E A U 187.51 130.01 142.49
B A SR 272.13 136.58 142.28

Er BT BTARIEFE FRAIOH R FRAIER
R F A &2 Ao S 4647 A BN ) 1 42,

BTG, AFALFARE AR, BATEAL.

AR ALIEF IR AT PR/ 5)
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3. A
k9 NAFFEHEAL HE LT

W H 2012 4E5R | 2011 4EK | 2010 4EK
BAR™ 98.94 53.79 59.18
Horpe WP 75.97 37.31 43.80
EEHE™ 65.84 7155 136.58
Hrp: BB EAFK 56.95 62.54 92.33
BT 4.15 5.17 35.87

BB 164.78 125.34 195.76

2010~2011 4F, 2 w] Af PO AR I 55 7= i s AN
KK 9). 2012 5, AFIFE 12 5 4R
PRI A A Rl R . A A B M AR B
DA GG A E, G 67.59%, HARN
T O E T RS, 2012 4F, ARMEEFT
2421 {2 Te AR AR, AT At H A S % ORI SE .
YT R RIS S, A A BAR T IR
BPERT

AR, A A AREE K SZUFEF3 3K A B sk /b
AEBA U2 TR L 10). 2012 FFELK,
O\ a0 RS H [ R A 7 B SR A it o 4%
TR K, s fas. 2012 42K, &
H] A PUE AR I 7 A AR bR N 2.83 . ]
PR AR BT 0T B A U AR R A

2013 R AR, ARIRAT 7 REL TR A
AFMgE, HA NGB B, R AP
ARG PR A AR S K, AT PR AR R P
HA o R IREEFR A BT NI, 04T RIFK
o

10 28] R LA $hi: LA
W H 20124EFK | 20114EK | 20104EK
BE fff 26.81 22.86 24.50
FLrpre S R R K 23.78
RATHR R A5 21.00 21.00
Elask: i 65.84 71.55 136.57
Horp: REELSHES K 65.84 71.55 136.57
it 92.65 94.41 161.07
LR, AFZEEIE R E TR,

F R A SR S5 2R A AT ik B A R
FERE Gy S IR L ML S M R
BUEF N, 2012 2, Arl@EdAEAT G K%
B 39.62 1476, HMMHSFERSEIL T 21 147t
IR, BRI BhIEIRmER IR .
BINE, AFIERIER.

2013 4F 1~9 H, AalmKGis=#s e,
PGSR s BT RAT T R
I, N A BTG SRR IR . 2013
11 H, AFERTT 19 AR, dE
AR T BB 4

A1l QANEAFTHEAK $i5: AT
m B 20124E | 20114 | 20104F
ZE VRIS -32.50 -54.90 -3.45
B I A 2.14 -1.49 -0.72
BRI S B 17.61 2.37 10.42
I KIS i B A -17.03 -58.76 6.23
SRR BRI EN AR 75.15 93.27 152.03

4. 12tEEED

AR, ARREKFRRNEE, BAR
PR AN N, B AR . NS5
/EBITDA #1 EBITDA R 255 f6brE, A Xt
15155 SRS 3 H AR BR ZKF AL T3 4 7K~

2013 £ 9 AR, HTRAT 7 RT3
MEAAMGEN, AR AAER”SNGEN
41.51%, #2012 SR Fr BJt, B4 T4k
K, s HAEAE,

£ 12 wE) 2 EE AR ER BA5: ALTUME

H H 2012 R 2011 % 2010 £k
MRS 23.79 21.01 21.01
HAE R i 27.10 42.50 41.39
EBITDA 3.96 0.71 8.62
S5 /EBITDA 6.01 29.62 2.44
EBITDA F| B 754 3.06 0.45 7.7
t. FREE

ERN BT, AR TRNEENA

AR ALIEF IR AT PR/ 5)
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FA BN AR AR A, RS ELAR P LR
o K, AREMRN R —E KA,
WEE & mDk S AR R L BUHTL 55 T RE LA
LR BRRE ST n i, A BE TR AT B e
2012 B, AR EALSEREE. RK,
QN E TR 25 T 3 e Bl . XU A PR A5 77 T Ak
filo MRAE A T IR AR R, BRETRAE N
Ny T AR BURHE] (45 FH AT ORAF AR

AR ALIEF IR AT PR/ 5)
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{J&%ﬂikﬁﬁiiﬁlﬂﬁ?ﬁ} {Eﬂiﬁ‘kﬁﬂiﬁlﬂﬁﬁ} {&%‘rﬁ:ﬁlililﬁﬁf‘}

EREEEERS FREEEERS EBER
1009¢
KEEBRRBERS
15.57% 97. 49% { EAE J
51%
y Y +
{Eﬁﬂﬁ(iﬂ)&ﬁﬁ} {gwﬁﬁﬁﬁmﬁ&a} [&%&ﬁﬂﬁﬁﬁﬁm} { P J
PR 7 AL -
30. 71% 16. 84 6. 40% 46. 05%
FAGEZFRAARHIRAF
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IEANE) BRI R IR AR

fisg 3 HHEAFRHIREK
SRS RILIERRA A PR A F B 27T
m B 20134 9 Ak 2012 4K 2011 4EK 2010 #EK

B
Uil 59.94 69.26 87.78 115.63

Hrp: BAREFK 54.26 56.95 62.54 92.33
i N 5.31 5.89 5.49 36.41

Hrp: B &4 3.75 4.15 5.17 35.87
T 5y M A gt e 23.23 32.76 9.19 15.56
SENIR A 4 il 7 14.44 - - -
MICF S 1.64 0.77 - -
17 HARAIE 4 8.29 5.96 4.64 9.27
Ak SRR e 39.72 29.16 2.56 4.40
FrA 2 3 ot 0.24 - - -
KA % 5.82 5.78 5.04 3.65
B s = - 1.20 1.23 -
[1] € B 7= 7.34 6.42 6.96 4.74
TR - - - 3.82
T %= 0.66 0.52 0.39 0.40

Hp: 2GR 0.01 0.01 0.01 0.04

GBS 0.76 - - -
196 JE PSR 5 7 0.43 0.26 0.44 0.12
HoAh % 25.45 6.81 1.62 1.77
BBt 193.27 164.78 125.34 195.76
il
PR B4 4.00 - - -
S HA (] ) 4 i % 7 K 30.96 23.78 - -
ARHR S SEE 52K 64.92 65.84 71.55 136.57
A HR T 3 1.39 1.64 0.56 1.14
R AE o 0.72 0.36 0.09 1.06
AR, 0.05 0.03 0.22 0.22
TiiE 55 - 0.04 0.04 -
MAHT S 0.00 0.01 0.01 0.01
1% SiE BT AR B f5 0.21 0.30 0.21 0.44
HoAh 471 £33 15.94 0.66 21.73 21.63
AT 118.19 92.65 94.41 161.07
iy
JiE A 9.79 9.79 6.39 6.39
RN 36.17 36.57 0.28 1.27
B A 3.08 3.08 2.95 2.95
— P XU T 2% 3.08 3.08 2.95 2.95
2 5 R HE 3.08 3.08 2.95 2.95
A BRI 18.94 16.45 15.35 18.14
VAJE FBEA F BB G AT 74.14 72.06 30.86 34.65
DU ARG 0.93 0.07 0.07 0.04
B R 75.08 72.13 30.93 34.69
SRR RS 193.27 164.78 125.34 195.76
R ALIE AR A PR 8) -21- 2014 %1 A
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x4 JBFHFEE

il S0y RIGEH B A RAF B 27T
B H 2013 4E 19 A 2012 4 2011 4 2010 4
— Bl 13.92 12.00 8.10 17.00
e A ERELNON 7.84 8.08 8.45 13.87
Hp: EHRE SRR 5.38 4.93 6.88 11.10
UEFF AR B 25 1IN 0.67 1.98 0.42 1.45
ZHE B E I SRR 1.22 0.35 0.47 0.60
ZPSSEL N ON 1.29 1.35 0.99 1.00
B 5.07 1.50 -0.69 2.69
Horb STECE LS E b R e 0.50 0.51 0.43 0.85
A BB R -0.38 0.88 -0.79 -0.66
& 0.00 0.00 -0.01 0.00
HAtlb AN 0.11 0.19 0.14 0.10
=, Bl 8.56 10.45 9.88 10.16
Bl 4 R BN 0.73 0.51 0.48 0.86
M 5% J A B B 7.78 9.93 9.32 9.17
B ARk 0.05 -0.03 0.05 0.13
otk 5 AR - 0.03 0.02
=, BIARE 5.36 1.55 -1.78 6.84
hn: EMEAMRN 0.11 0.25 0.19 0.11
MBS CH 0.01 0.01 0.09 0.09
Mg, FliE B8 5.46 1.80 -1.68 6.86
. AR 1.00 0.28 -0.17 1.58
fi. ERE 4.47 1.51 -151 5.28
R ALIEA AN PR 8] -22- 20141 A
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MRS SHAERER

S A RIGES B A R AR Bf: 20
m_ H 20134£1~9H | 20124F | 20114F | 20104
—. BEVIFENAERE:
WOBCRE . FEE5% ARSI 4 11.34 11.47 12.43 17.58
Aib BT G PR R e 1 A 4.42 - 3.62
PR S5 I 4.00 - - -
I gl 55 % 4 4 S i 11.04 23.78 -
B H A5 2 5 1S3 S 4 0.86 2.94 6.65 9.73
LEEHRERNDMT 31.66 38.19 22.69 2731
Ab 8 AE 5y M Rl g = v i - 22.41 - 5.43
XAFE . FEREMERIE 2.36 2.18 1.79 2.28
AR ER T U RO ER T 3A & 4.57 4.09 5.14 470
SCAST R % TR % 2.80 0.68 1.62 2.57
AHE S 55 B4 15D i 0.91 - -
AT HAD S &8 A A RN ELE 40.79 41.33 69.04 15.78
ZEEHRERH /DT 51.44 70.69 7759 30.76
LEEITERNREREFH -19.77 -32.50 -54.90 -3.45
Z. BBREITEENAERE:
g EEs Ay e i 19.86 - - -
AR B IR B 4 0.33 0.28 0.49 0.47
b B F A S AR E A B L SR - - - 0.05
A0 ] 58 BE = TG BT AN A A B B =SR] 3 4 i 0.01 0.13 0.31 0.23
W3 o oA SRS S A R ELA 0.30 - - -
BHREINRERNDIT 20.50 0.41 0.81 0.74
PR AT & 24.66 2.01 1.46 0.41
VS W] 5 7= oI B P R HABA B 0% P SO A L4 0.25 0.54 0.84 1.06
AR H A S B B A R4 - - - -
BRESIERH /DM 24.91 2.55 2.30 1.47
BREIIEE N ESREFH -4.41 214 -1.49 -0.72
= EREITENRERE
R BB R B4 0.36 39.62 0.02
RATH I RIS 14.99 - - -
W HoAh 55 %5 BHE B SR 4 - - - 12.00
ERENRERNDMT 15.35 39.62 0.02 12.00
% AT I & - 21.00 - -
SYTEIER) FIEBUZAT RS AT & 1.96 0.97 2.39 1.58
AT A S B BES A RN IA - 0.03 - -
BEREUER B DT 1.96 22.01 2.39 1.58
ERENTENNEREFH 13.39 17.61 -2.37 10.42
M. ICERZFHNAERREZHIHIRW -0.02 0.00 -0.01 -0.02
Fi. BE I -10.81 -17.03 -58.76 6.23
hi: BIERINEFNHRH 75.15 9218 | 15203 | 14581
N BRIAERREENYRET 64.34 75.15 93.27 | 152.03
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iz 6 MFEIRTEAR

B it & A K
HA ™ S B AR S SRS 15 T 22 o AR SE SR 233K
H A fifit S SRR B S SR SR 15 F 22 5 AR SESIE I3 3K
sy LS8 ST T < i 8 7 RN B RN TR R SR R AT i 2
EBITDA AR B S H T TR
B A B R H A fufii/ B A B
MRS EVFE AN
4 RS N W& G- AON
HHS L BRI E fN
P AR B S | RS A B
SRR R R | ERNE AR

EBITDA F| 2 %%

EBITDA/F| E 37 H

BT B8 i+ S AR S i ) B8 58 5 e i R B 7 SR N TR il B+ T 8 e B

AP AL B (FNBRASRE PO AR L I B BB ) B AT - ) % T

9 — R B AR DS 1 B — A B 1) XSS 14 5 — BT S5 PR DX 1 — /o [ I M
5% U B HE IR A R B 5 H
RS B AE AR AT TR R RE , RIESR A B IV 55« BESL 73 SCHUMG S5 45 — 7 LT B 7K XU, B A
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BeA BHEIE SR A | EARK G HEHR L N =5, 25 N: AAA. AA. A. BBB. BB.
B. CCC. CC. C. B& AAA 2. CCC 2% (&) VATZERI, H—MEHERTH . < fF5ik
AT, RS SR T A . S LU RN

% 5l & X
AAA BHEFUST IR IR, BEARANZAMZ GBI, 2 KSR
AA BHERISIRE VIR, ZAMATFAERIFEIA K, B KSR,
A BHEBSTREIIE R, B AN AT, B AR,
BBB BHEFSTREST— B, RARNGTFIAEEMBOR, B2 W — .
BB BHERIS RIS, RARATFAEEMR K, AR mEL M.
B B8 55 I BE VBRI T RAF 2 5F 5T, B2 KSR &
CCC R BSS RE IR LK T RAF IV TF IR, 2 XAl o

CC FERS ™ BRI ARG R B, FEARAREIRIELLIL 6T 55

C BEEEIE 55
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BA AT ISR P8 X T
A JbIE A BN A PR 5]
FARK I R SRIF IR RS

BEE RER, BERETEERAFTGITRR “BRaBE" WERINESFROARAH
FERIE RS BB R R 6 AN A AT U IERIR R, JFRIE IR ULIT AN
PREFVTER o

RAGES IRAT IR A 7 RAKBE A BB RETERANE R ER, RAMEREN. Rk
WA AR IRETRTN, SURETRAEHSH=EEREWOERES, MBS
BAEIFRAE R

B AR EEERERIGESBOGRA B WA E RN LAERGE L, MRIFRIESR
BERA R IR RN, BURILHAFTES H I T A5 G R BORR M R KR, BX
A BB NGTE 927 SR IB L3 B VA BCR 45 AR AR R, 4R AR A BUA B A LI B A TR
O B E RS

AR AR B PR A BN B R I BB BRBR VPR RE, BB & BH5 ToVE N5 S A
LRI, BEA TR A PR B R (5 54

BEE B EERIE A BRSNS RIGER RO R ATBRER, RN B A RIRE PR

A
= o

BEREREARAR
—F—-MF—A+-+tH
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