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20184 4 H 9 H
FEHE

m B 2017 4ER | 2016 4K | 2015 4K
VRS R T) 599.39 751.57 740.06
HH % (e t) 484.13 596.40) 541.98
H A i (12 t) 316.07, 430.40 423.70
Efi% (12 oT) 290.48 400.04 394.95
JB R B3 (12, 7T) 168.06 166.01 118.28
T ARdLIT) 135.24| 137.86) 95.66
AN (%) 90.95 92.90 87.14
H AR B A 5 (%) 42.79 32.03 2258
B9 A A 51451(%) 47.04 34.48 25.91
EA 57 545 5 (%) 65.29 7217 78.18
A 25 3R (%) 200.09 179.17 162.45

W H 2017 4¢ 2016 ¢ 2015 ¢
ENR (12 T) 49.26 44.82 67.46
#FIE(1ZT) 7.03 13.62 26.92
EBITDA({Z L) 25.62 34.39 50.00
Bk (%) 42.32 52.50 41.07
T BA R BGETR(%) 1.30 2.39 6.99
S B IR (%) 473 10.55 27.70
H 5% /EBITDA(fY) 11.34 11.63 7.90
EBITDA | 2% % (f%) 1.53 2.04 3.33
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2018 FFE =B AR Z HFIERTERIRE
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ARAGUEZ A A R 2 7] Rl 5 22 1988 4% 8
HBOL SR IESR A7 . 1997 4 10 7, &
N RARATHEAE, AR IESR A m) ] I 3
24N E AR ISR IR 514 2 7172000 4 6 H,
HME IS IR 5T | B8 4 N RALIER A
FRTTEAT”. 2007 4 8 H, & EIER &%
#E, M TFHEARTF K XN SO A TR A
A 5 RIS A BR T A | e e & 9, 3
SRR B R R, WMNETH AR KX
AN S A A R A W 4 R AR AR I A
FRAR (BLFEARAT™, HIERINESHRZ S
P . 2012 428 A, AR MAEAFRATIREE
(177 IR E B8 RAT T 3.39 10l AR
T, FEEETE 4 39.56 1470, SLRE AN 4 9.79
{¢.75. 2014 7 4 F, w90t 2013 4F EE )
AETTR, CABEAR AR A 77 28 i
MEAZE 1957 1276, 2016 4E 4 A, a4
AR 2R BE IR R AT 22 3.83 1. 1%, 5545 15 4> 34.80
78, FEMEAE 23.40 1276, BEAR,
AFHTRBR TR AG N 1, R
TP 1o

A1 ) EBMABIFRLS) #A5 %

i3 R LA
7 MRIE (5 BB A PR A ) 30.81
HMAEIEE R TUEA A 11.80
R B A IR SR A E 1.75
o FEIE S < A AR A PR A ] 1.55
SR T A R A 1.32

& it 47.23
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A 30.81%M ety HT LKA G IHFA A
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AR 25 R R R, gl i
M —BIR, IERRERREE T, 5—
Jiifl, EFATI S LSS R R SIS g
Wi HAERIEA M, TR S T
WRIBNIGE, FHAFRSLN S FE 5%
WA R %, 2015~2017 4F, AFRHFAEZAD
MV 5553 ) SR F SR o IRN 24.00 147G 9.38
f¢.75. 7544275, & 4EENVIN 35.58%.
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R, IPO LSS E R I N kAT, (HE s
BN FRRLET AR . RAT AR
e 97 AT HUA BT sl 0 B 20 A0 =0l
FONARIE, A FES A S UON 3 3h %
Ko Meob, AaFRHES R BRAT 55 2 ot
K&, TEARSLYLE L G ORI 55 Al |, &
R IERIHN S LA R T 5 Rl
FEIERTE . B = ARARTE . AT S S R R
SRR TR, AR BRI
Mt AL, 1E 1PO Mk &5 FREE R HIE L T
YeRERSD KRB = O 5 IS 3, B =R
A A R S IUE , T
HRAT M 25 1 PR3 e B A R I SCEEAE T
2017 4E, AFSER IPOTH 2 5, #ATIH 2
F, BUIUE 15 selfigeiE 10 K, 56K
FEIE) K 0 55 Tl BT H 22 A5 56 Bl = AR EE R I
H 57 4, gt ik 73 5. 2015~2017 4,
N T BEGHARAT 55 73 70 S T4 2R 1IN 5.38
{276 6.68 147 3.20 147G, M HENLIRA
1 7.97%. 14.91%. 6.50%.

AFNES HE M5 3 B 27 i
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AR o TR A RO mh i i s KU, e 4 Bt
BRIGE ST IR, ZiEdk ik sy,
AFNEZ HENL SR BB R, BE
ZUENA BT F R, 2015~2017 4F, ARNEHH
B B SEIAR BRI ES (B A e E ARSI
%) 27.12 447t 19.05 1276 15.65 147G, *t4
FEENVWSN TTRR 23 1) 4 40.21%. 42.50%.
31.76%, FZ7 HE 555 E L ION ) BT ik FE A

N B A BN 55 1 EE A T A F AR AER
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B AU A 3, BRI e 2 i LA,
55, RNITRARAT I A AR I3, b 35 FUBE IR K
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—J7H, ARIMET SIS, IntRHEBEE & 5
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R AR, B 2017 4EK, AR HER”
REN 484.13 1070 J9if ML 55 R SRR B 8 1) 77
K, AR EEELIHFRNGE S 2 [ SR T
PR RATRIAB S SR . IR A RS TT
BN TS, FREWE, ARZD RS
M, BAEMGEAREEAR TRER. g2
2017 K, AW HA iR 316.07 1476, H
HREPERN 65.29%, M SALAF K PRRSE R
B&

AR, 1R T A RR S M s A 52 R
NG - STNES rONS R N 7 T B i RS T
TBE, 2017 FESLHLFFNE 7.03 1200, WEFIHE
RE, BEGERIERPOE B, AFPFYA
R (G IR SR el (G S S A
. 2017 &, AR THEARSREERN
1.30%, 3555 oI et 208 4.73%.

ETF AR RFRHEENERR. BAE
THT P PR 7 FER A B AR R ARSI 7 B Sl 189 5 L
Jolb 55 S5 K B R A S R 3R, BRA B F
fiti G BR 2> 7 52 ZR AR S5 B0 76 BR A 7 11 E A
KIS G AAA, TR JRE NFEE (VEN
FUIFRIRE )  ZAIFREE R IR T A R 857
16 1

M. =T AEHERSH

AT HBALUK, FEESFEEA . 1T
PR AERS . AR i 55, IG5y i
RAT KRR f5i 55 77 LA BT A . 2015~2017 4F,
NF R AT 80 1276+ 50 A2 TEHT 20 12 56IK K
fit; 2016 4F 4 A, ] Al A AR EC B R AT I
E3.83 1M, HEEV 4 34.80 14T, TEMBE
WA 23.40 1270, INZEFNEPEK, AEE
PEARRBR IR 0, BEAR ST AW AR B3 T
HZ 2017 4R, BEAFEBIA 135.24 {47,
REA G 148.70 14705 FRARNFHE A
90.95%, X787 % 200.09%, A& HEATE L.

AR, AnFEESHFANE S 2
W &R = RAT RIS S5 IR B A T
fit 25 19 77 ki 2 45 R FE X Bt 4 1M FE oK

2015~2017 4, ~w]RAT 2 MRS A A i 3 ke
TEr, 2017 4 [RIEEIE 2 HA VR A5 A o 1 i 52
i, AT BAAGRERIE . #iE 2017
R, AEF AR A A A5 E A 6
S RA 42.79% F1 47.04% , B AATAF RN
20.55%, FLAFAKFEAE

2017 4, K Y Rl S SR
fF, 2 EE S IR 2 BT AR KR T R . &
£ 2017 SER, AFEEAFE R 290.48 147G,
AA B PR 65.29%, A FI S AT AT K+
SR % . MR S5 /EBITDA Fil EBITDA F] B 4%
BIatrkE, BE 2017 K, A7 EFHS
[EBITDA #8454 11.34 %, A= F A5 55 1)
{RIEFERE —%; EBITDA FEf55d84r N 1.53
B, A FER A IS S PR R B T

B FRFEAFREN DT

BEARE M, A7 kAT HAEFS:
A 0 BRI 52 I AR 4 35 A2 7T o A R IRl 5%
FFRATHUL 15 1478, LL 2017 ARG 55 %k
et AT oM, ARSI AT R, AR
FTRETRIR WA 2. BAKE, AR EA R
Rl I B i A P B, B R A ] R AR
PGS 7 00 R B 5 (1) DR B R B e

k2 KRIBEAEMAR AR B fouliE

% H Rt RATHD
FLR AR 50.00 35.00
EBITDA/EL I B J5 A5 4 0.51 0.73
R R A S 0.14 0.20
J AR B 1 R AR 4 3.36 4.80
TR AR TR B R B R A 8.08 11.54
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ik 3 EEMFZIARELIEIR

A1 N8R AR b Svat Bl RMLA
5 B 2017 4 2016 4 2015 £
KH ] LON FH ] LON FH Ex. ) LN
IPO 2 5.49 0.42 3 14.11 1.00 3 10.49 0.93
WA 2 2.70 0.02 4 88.53 0.55 6 57.53 0.88
iz 10 74.60 0.53 16 183.00 177 10 92.50 0.97
& it 14 82.79 0.98 23 285.64 3.32 19 160.52 2.78
HAERR: )RR, BRETATHRE,
A2 NEEAAETRFHTLEM 243 LA
W H 2017 £ 2016 R 2015 R

X HEERBE 79.84 158.92 213.18
Hr: A%z 60.06 133.01 179.24
Wai TH 1.25 2.02 4.26
He 13.31 21.07 29.04
PRI 5.21 2.82 0.64
ATt SR 152.17 174.89 96.06
Hrp: fiigz 64.38 51.77 0.50
e TH 46.02 41.31 33.12
By 9.57 7.24 8.83
ELE 11.10 14.33 9.15
TR 13.87 34.84 18.22
[EEinIp! 6.76 25.12 26.22
SRS 0.48 0.29 0.01
& it 232.01 333.81 309.24

HAERR: N3 FitRE, BRAETATHE,

%3 8 gL FAx: ATAI%
2017 £ 2016 4 2015 4¢
W H
& M 4 £ #| g B & M g B

F8 3% LA GO 16.51 33.52 24.56 54.80 37.09 54.99
Horp: 240 T8N 7.54 15.31 9.38 20.93 24.00 35.58
PR TS5 FER BRI 3.20 6.50 6.68 14.90 5.38 7.97
B L 55 TR A IO 2.08 422 3.48 7.76 1.87 2.77
FILEIFRAN -1.27 -2.58 -1.95 -4.35 3.07 455
e L6 15.56 31.59 21.38 47.70 26.79 39.71
AP NI e SN 0.08 0.16 -2.34 -5.22 0.34 0.50
T S -0.01 -0.02 0.01 0.02 0.01 0.02
Atk N 18.39 37.33 3.14 7.01 0.16 0.24
BN &t 49.26 100.00 44.82 100.00 67.46 100.00
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k4 NI BV Az A%
% H 2017 £ 2016 £¢ 2015 £
I 7.03 13.62) 26.92
ERIZNEES 15.32 35.69 50.36
ERAEES 42.32) 52.50) 41.07
b LN 21.69 32.05 28.71
FHIEA R 1.30 2.39 6.99
FE 2.37 10.55 27.70
HABERR: a3 FitRE, BRETATHEE,
&5 3 Rei5h| 4547 FAx: ATAI%
m H 2017 %% 2016 fEk 2015 £k
HHAR 135.24 137.86 95.66
i 148.70 148.40 109.78
FRANG 90.95 92.90 87.14
FHEAIE A it 42.79 32.03 2258
B E A R 47.04 34.48 25.91
UG o % 200.09 179.17 162.45
PERALHT 2 20.55 16.22 12.41
AN d 145.81 376.71 265.69
e R 121.93 125.86 103.64
AR )RR, KA,
i ERSABA NG v iR 2015 4K Ae 2016 SR B8] F I ARBA KR A 14T BAH N EH T F o]+,
A6 NEFFHA ¥ A5 LA
I B 2017 R 2016 £ 2015 R
BAR™ 484.13 596.40 541.98
Horbe W pPod AR 403.79 476.60 454.75
Elsk:p 3 115.26 155.17 198.08
Hoh: BB 91.47 123.31 157.90
B R 8.88 23.44 32.71
A= G 599.39 75157 740.06
AR N8 FIHRSE, RETAHEE,
AT 8] Rt Bfz: AL
m B 2017 #EK 2016 4EK 2015 #EK
BA ffk 316.07, 430.40 423.70
Horbre SR R4 b AR 72.27 96.09 186.46
Rt 110.00 150.00 100.00
R ml iR 61.71 47.19 37.11
A T S BRI 29.00 105.86 66.34
El=k et 115.26 155.16 198.08
o ARELSEIFSRK 115.26, 155.16 198.08
SR 431.33 585.56 621.78

HAERR: N8 FiHRE, BATATRE,
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A8 MAWERETHN A5 AR

W H 2017 £ 2016 4 2015 4¢
SEMEI SR R 45.01 -162.29 -39.09
BT 2.67 16.34 -20.74
5B VML i A -115.40 133.69 152.58
P S I EF N S s -67.80) -12.24 92.84
ERDE LI MR 132.23 200.03 212.27
BAERR: E)FIHRE, BOTEERE,

A9 8 IRtRE D 18 ATF B A%

W H 2017 #EK 2016 fEHK 2015 4E3K
isYiis 290.48 400.04| 394.95
SR e 65.29 72.17 78.18
EBITDA 25.62 34.39 50.00
S5 %5/EBITDA 11.34) 11.63, 7.90
EBITDA F| 2 fi5 % 1.53 2.04) 3.33

YRR 8] FHIRE, PO EE,
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B it HE AR
HA %™ SR A S SR SR k5 A 5 AR KSR R K
H A Ffi SRR K SRR 3R 5 FI 3 5 AR R UE SR 3K
% R A R+ S ) < R P R N B R B+ K AR+ R A 5
EBITDA A S FR S+ TH + e
B A R R B A i/ E A 5 x100%
JRR: 7 5 % T AL TTURRS: B8 A % 2 F1x100%
RAALAT % K05 BRI P4 527 X 100%
AN %R (RN TEFE PRk 30 H Py 4 it H)x 100%
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