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34.40 JiFJ5 K 73.55 JiFO7 oKk A 59.21 JicFE UK, H AT A BRI H AR T B
FRHPAZIE L M s B A R R s A LT .

&3 2013~2015 F,2 830 B F L RERN (42 F-FFK)

T H 2013 4 2014 4 2015 4
BT LA 14.49 52.84 14.10
B T 3.44 14.32 28.44
HAR A T 34.40 73.55 59.21

S AN PP
Er MRARE RIS ERTEGR, BTAXASRE, ThEALADSMLNELBRELL R

MIE R RS ENRE, BE 2015 FK, AR AKIHKE S8 69.73 1476, MR %
SN 111.84 1278, Tl 2016 B 27.77 1276, FEHTEERAPAZIE L T3 b5 b A ST
35 SHWVEETIH . BEEHTH FIREEETT R, S HPEN R RS SR, FEAr S

o 55 Ho Ry A TR 8] 9



BSEHTHEBIIERG .
United Credit Ratings Co.,Ltd. N E) AR IR IE IR R IR L

MIBlam %, TR S AR B e R, B —EMAMBRBT R R, AFERE —ERE e
SCHE T

4 BE20ISFRAGEFAFTDLAEN (B2 FFFA, L)

T H &K FF TSI RIRE | GHER | HUEER | T RE | SRk | 2006 EHIHRE
Hh 5 it 3 B 2012.05 2018.09 38.88 116.08 54.87 20.50 3.0
5 2014.04 KE 10.45 31.59 28.07 14.95 9.0
rh 5 R B 2014.07 KE 3.98 21.25 16.10 12.54 232
g 2015.12 AE 373 68.47 55.13 15.61 5.74
SAERAE RIE RIE 9.9 20.50 14.70 3.62 271
&t 106.72 257.89 181.57 69.73 27.77

FAPR R 28] R4

Ak EE, AREEGH EEEPREER, KPMIIM, BEEHIHKITR, AR ZEERA
PO N LRSS A

3. ;B AEF

=4, ZIH R T MM 5SS AR, A ) 2200 65 AR RN 28 20 8 B A 3l
K5 2013 A SLIELEE B 14.49 J°F K, B8 E L4 8.80 147G; 2014 FF AR SZATIL
SO N, BB TEE 5.76 Pk, BAMESPITIESE 4.24 1476; 2015 4
AT, DL R ARG R KR RS R REL T, AR SSIBLHE A 21.61 75
Tk, BLWESH 17.25 1070, IB=F, ZLMEHNRSIEK, | 2013 4F 6,703 Jo/ T 5 K
K2 2015 4 7,982 ju/ VK. ARITH S AR EA, 43008 13.34 5Pk 1113 5
TR 17.36 Ji~FI5K, (5% THAKNE EAEAILE, A" ARKEIG—E 24577, W
TH KA, 2015 FRKyp G5 ama. =P be A8 BLAN RN rh s B e A 5 0N 43 3 o E SN 1)
50.06%- 21.55%F1 19.87%, &84 EERIEIH .

%5 2013~2015 5 )45 & oL

Wi H 2013 4E | 2014 4E | 20154
BAHEIR 3P 14.49 5.76 21.61
B E S (2T 8.80 4.24 17.25

B E GuT KD 6,073 7367 | 7,982
RN (7P K 13.34 11.13 1736

AN (2o 8.06 662 | 10.64
S NE FryT

AT, 1R 2015 5 T 0 RS R ORISR A T, O W] 32 AT R DX s s = T 7
JEEH R Za T, AFZZAMENAMEESPREE K, 2E LS BTt

4. T HAT. FEMRR
AT AL AR R A R ORI TR0 ALk 2 R 5
Tl LA BONBRE o 3T =4F, AR LGNS A 4,440.13 T35, 4,311.37 JTT0R1 4,291.71

o 55 Ho Ry A TR 8] 10



BSERTHRERAE v .
United Credit Ratings Co.,Ltd. /A\gj’f)j\! ZJJ"E&E,’]—::‘L‘F%\%EL%

J376, AINARIARBONRE A E ILE. #E 2015 FFIR, P ATRLIATY 18.99 J5-F K,
HAZ 90.64%, BARIEHLIL T K.

k6 NIAMEZFHbtbhAER (2 FFTR. % FL)

Pk 7 THER e b
(FFHXK) 2013 48 2014 4E 2015 4
AN LR 18.99 90.64 4,440.13 4311.37 4291.71
&t 18.99 90.64 4,440.13 4311.37 4,291.71

FAPR R 28] R4

BAE, IREIN, ARV AR SR LB E, AN F R AR E A E BB -

5. TKEM

2016 22 A 22 H, ARG EAZER T @RI H , 1% 00] Geis & B oK Bt r= s 4,
AFIFFURFEER. 2016 4F 2 A 29 H, K OAHHEKFHRE KT~ EH, AR KM T (ELHE™
HAUFHEASE) (Ad's 2016-15), AFIEEEHE 2016 4 2 A 29 HIF G4k 845 5.

RMARE, ARG, AT ERT HA, A IPIOR R 0 Z F I A A
15 KPR 52 o

6. 2B X%

(1) AT s EEEPRET I . ER. KPMRE, XEBESEL HlT2AF 2015
FEEPEEREM, WAFARRESHEEHIFRIEE, RREAGFE—2EES.

(2) AFEHREREMEMSARIRE A, aRRAREA 2l LA, 2 =6 il & R e
71 F B Il

(3) Aw{ERITE MBI, AR 2015 FRAFRKIE MTHRELHN 111.84 1470, AF
URENE PN d A a AR

RARE, A FEGE BAAT T T 4% 55 SO 77 5 m X 3 v B RN R B8 T P S XU

7. ARAKE

KkWgaTZ oo, AFPEE— DRI S 00HT, TEMGT &S k55 1) R s
A= R RIZ S, sk SAHT, AR T

RKAE X LT /A IR R, A F g — DA R T A X Sk 4, BkS 5 hige s,
WG G R A% 0 X ) L 45, BRARIT R A RIS Ism oA 268 ), $& s AR 1l /K~ A
e

KA TG B8 4 Bk inl @, A "Gt — DI SE il O I, 0 KR & [ R s 7
R & P . —J71, AFPEASMHTEAT S SRV BARBA IR, AW v fh o iR
s H—H, AFEINRCOHRTIE BARSEMOR S, e IE FEK, PR R el
FAMI R R R 22 A, S ORI H R A8 T H 3 & TR, PRIE 5T 4P 1 .

MG, ARG D RIEEART, HhEmTiRE, iK% & V.

o 55 Ho Ry A TR 8] 11



BSEHTHEBIIERG .
United Credit Ratings Co.,Ltd. N E) AR IR IE IR R IR L

N MBS

AN F] 2013 FEIM SRR L S B TP IS S B e 1, 2014 4EH1 2015 20 S5 4RR B L hite
SIS CREER B S0 #it, R ThRMER R & M. 2013 4£A /& 78
B (D = A BR A 7 A E PG b s S s M= T R IR AR, BRFIE B35 40%, (HXFHA
FNA SLEREHIRG, NG IEEEL AN, 2013 SE AR SR G I T A R A F (LR
fRIAR “H R, HTARBUSMHICHE, B F 2013 F5E B SER . 2014 £, A A FHTEHE
38 T 2 A s Sy MU R A PR A E] (LR FAR “32iA =" ) My (R BAHRAF
CDURERR O REEAF” D, X REE A mARE 2 7 R LU 250 70%F0 51%;  [FIBVERS s
W TH AT PR S R 5 B =T R B TR AR . 2015 4, A& IEE L. ITEK,
N T IS B ARG T B A T RO SRS, AR BN R R A E KA, W4 EdE T
PEELR

BE 2015 R, AW B EB81.27 1070, TfitE it 51.551470, P e (&R R
W) 29.71 1278, B TEFARIMIFTA Z RS 17.09 1270, 2015 4, AR SZHUENRN 11.12 12
TG, BRNE CEAER ARBIE) 0.28 1470, HHAJE T REAF BT A KR RNE N 0.28 {206 &
TSNP A L& T R -5.82 14Tt Bl LA S e B InEiN 1.27 127t

BAE20165E3 H K, AR &I B LA194.681470, TfiEATH65.041476, i #EM G (/0%
ARG 29.644270, TR TREAF TG EHME17.034147C. 20165E1~3 7, AR SZHUE I .64
258, ERNE OB AR -727.4005 70, HA )8 T-REA B ATA # 6015 FIE N-0.0644 7T
ZENHEN P IR H2.3612 70, D4 IS MY ngiN 12,7012t .

1. TARE

2013~2015%, Aa] Fr= ARG K, FHEAEIK32.27%. BE2015FK, A #Hr=8
W81.2744.7C, BAEVINEK33.49%, FERMINTE=IINEATE. WNEZ=HRE, AR

LB = (597.32%) A, WBhH = G E, F6 5 R I REIE .

2013~20154F, ARG KR, FHEAHK35.21%. #E2015FK, An/Hs) st
FEEE79.0910 70, BAFEYIEK34.17%, FERTTHI A7 B KEETEG AR %= F 2
ATET#E 4 (158.36%) « FiATEIN (1511.79%) FIfESe (1578.17%) A E.

Bl ARE20155F & 8] 73 7~ AR

B 78aT%

TR IR 2 A FIR
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United Credit Ratings Co.,Ltd. /&éjfﬁﬁﬂﬁﬁ?l{ﬁ#ﬁ%

2013~2015 4, AmGEHEEEsIGK, FHEEHEK 1.90%. #E 2015 F)K, An/ ik
GHBL 6.62 1476, BUFVIK 20.40%, FERANFKIT “15 HE6R7 . Hd, BATHRGE
83.73%; HABLLTMTE 45 16.26%, A AMASZIRTE S, FEADE RIES B IRIES .

2013~2015%F, AR HUAEIUREE K, FEE A K4836%. #AE20154FK, 27 FHifTK
T4 119.321270, BAENIKIEIEK4,523.57%, F B R BT ER T HHAH MALAS 5 0+ e
4:9.06/Z 0 E .

2013~20154F, AR KIEL K, FHEEEK39.18%. BE2015F K, A FlfFHEM
1561.821470, BAFEWIMEK17.64%, FERAF LDl R H BN Hd, R
FAHS3.9340 70, BAEYIIEKT.78%; FFR A ENT.8MLTG, BAEYIEK213.72%. M AR 1]
AT AR B T LA, AR R THEIE R A . AR5 b T 3R (72 52 819.8812
TG, iH32.16%. A FFHIC S L R I H R BRI ER 730 K5, HARIAE )52 X
s AT LSS BRI, A R IGE —E R ST,

2013~20154F, AFEHEMEN T = HBA KR, Hiksh T, FEE TH17.39%. #%220154F
i, AR ARRSIE S 2181270, BRI N12.69%, FEHKIARBEE (517.58%) « &%
PEB I (521.52%) « FEEHEM (518.81%) « KUIFMES A (511.20%) Al HE 581 ¥ 2=
(i (25.08%) .

B2 R E20155F &2 3 R T~ &

E A, 5.80% i%ﬁﬁlﬂ;iiysf

BALA B
7*,25.08%

FA R A 8] FIR

2013~2015 4, AFHKIARBAL B POE D, FIE Gk 4539%. B2 2015 FE, AF
KIABAILFE H 41 0.38 27T, BFEHT TR 0.46%, -3 2 A m) B b 5t s 3k i = 5 TR A
AR BRI FEBEA S BCE L R F 3 TIE S, #2015 4FK, A A IHRBEL %
R FRIRAE T o

2013~2015 4, ARG H=E DD, FHE G 6.65%. B 2015 F)K, AR
g Bt e it 0.47 1278, BAERID 6.96%, TERIEFITIHFTEG A7 R AR 205 %
PRGSO AT IS S &, RIS B B ek b A — SO BRI IH B A . AR
2015 FFJi, o~ E B MG Hu P K TH R AE N 1.80 127C, Zil-#TIH 1.33 1476, #i% 2015 FJK, AH
RN T s b = -SRI B I A

2013~2015 4, AwEE B ENEK, FHEEHEK 88.74%, FER 2014 FFAF 5 )R K
BSOS  A& IIIATE. A 2015 S, A [ 7RI E S 0.41 1476, BFERTT
b 5.68%, FERAFGEKEFY SIS SA FRAE; Hh, FEHEELEIY (5

huf
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BESERTHEBIIRRE .
United Credit Ratings Co.,Ltd. /&éjfﬁﬁﬂﬁﬁ?l{ﬁ#ﬁ%

83.57% MBIV (15 7.70%) M. #%E 2015 FFJE, AR EE %7 Bt IHHE 0.30 1278,
o ) [ 58 U PR OGHT RN 55.93%,  GHT R

2013~2015 4, A KRR HE K, FHEE 348.45%. #E 2015 FFIK, AFKH
FEPE TR FETT 0.24 1270, BN T B 13.70%, 2w KR 2 322 i b (5 B s E bR 5 A PR A
A R ] B R (R R 5 FH 1 82.42%)

2013~20154F, A w|BLE BT = RGN, FIEAHEK41.85%. BE2015F)K, AH
6 FE PSR 5 P 4510.5542 70, BRI K 124.27%, T8 R RN AR S2AT R BN AT R
ATHCHN T B 22 7

HE 2016 3 AR, AFIEFFEFBE 94.68 1470, BHENIEK 16.51%. Hi, AdEFshE
F= 92454070, BUFVIEK 16.90%, FEVRT MBS, FRMIMBE T~ KmE; Andk
WMBNEE " 2.23 4070, BAFEVIE 2.17%, FERAE THEEKE. 8% 2016 43 HIK, AR
SR FE AR B2 & E TN 97.65%F1 2.35 %, BEFE S5 MIEFERI A K .

RMAE, AFEFIERON, DIRSIE =R E: Wsh e A K, ARFEE—E %
AR D75 ARSI T = 5 L A RS = i — .

2. RRAFTHEE

pikid

2013~20154F, Ar| AP, FIEEHK67.52%, FERIEMBN KT,
HE20154FK, AR AGATS1.550T0, BAFEYEEK62.47%, £ 2R A F HSGK I RAT Fi 73 1
KArE, DARmsh it (556.76%) NE.

2013~20154F, A RN AGIREIEK, FHE 516K 53.83%. BE2015FK, AFs) i
BB, BUENIEN104.04%, 2 R/RMNATIKEK . TSGR — N 2K AR S 7
IS, FERMARER (529.43%)  FWGEKRI (1553.43%) FM—FNBIARARRs) it (h
EE11.47%) FIp.

B3 ARE20155F & 8 FH 0 AR

—ERFBRIER
e SR, 1147%

HA, 5.67%

FA R A 8] FIR

2013~20154F, An] MAHKFCORIRIGEK, FHEEHEK221.63%; #AE2015F K, A n ATk
KA. 731270, BAENIIEK108.23%, T8 AR A 7 A L5 S N AT TRE G AT 8.

2013~20154F, A w FBGRIUEshIEK, FIHEAHK23.65%;: #E2015F K, 2 [ G
WiA1H9.391270, BHEENIEK141.79%, T8 R 5 B 53 ik 3 K T .

5 H 7 R A TR 8 14



BESERTHEBIIRRE .
United Credit Ratings Co.,Ltd. /&éjfﬁﬁﬂﬁﬁ?l{ﬁ#ﬁ%

2013~20154F, AwF—FN R HERSI A GURIRIEK, FHE A K291.06%; # %2015
J&, AR NI ARR ) GG 1T2.8814 70, AV NA32.41%, FE R —F N 2B
A A R HA S A R NPT

2013~20154F, Al e s K, FHE A 1K-80.82%. BE20154F K, ArdEk
FFATN29.26407C, BAFEVIEIN43.03%, FERAF 20159 KT AF6977.001 . AFHE
mah i EE BRI (536.80%) « N figr (1523.54%) FHKIARATHE (1539.51%) #4%.

B4  #HE20155F &2 3 AR 7 ATH &

Eif, 0.14%

FA R A 8] FIR

2013~2015%F, A FKHAIMEFORER K, A" KSR EYE A1EK100.69%, #%320154F)K,
AFRKME R RFN10.7MLTT, BAEHIRK16.56%, T H R20154F /0 5] Hris 3 8 2,
A T R IR TR AE20 1 T4EAI20184FE,  fAAE— E AR AT IE /7.

HE2015F K, A FNAHFR N6.89470, FERAFLE20154ERATIITILIE “15 FHf 7 .

2013~20154F, AFHKIANMATFRIEGK, FEEEK35.72%. #HE2015F K, A A KM
RAFER11.5640.70, BAFEVIEK36.43%, T2 R A R H E A E PR SA PR A =] IR B A g &
Tk

BAE2016F3 K, An i E1165.0447C, BFEVIIEK26.16%, FEFRA 7 TSGR IR K
HA LA 0 DA K RAT A mMR TS A Rl sh s AR 8 5145t & 2 i h38.54%F161.46%, LA
e BN F A

2013~20154F, A w55 B KIRE R, 2% TEHE G1EK87.41%., HE2015F)K, A
F] 555 321042 7T, BEERIIEK42.65%, B RN T RATA IR A S S i ik,
L 4IRS N2.8810 0, KHIMF S5 29.2240 0. BAE20154E %, AR B R, KIS %
AAk R A 35 55 WS AL L 2240 W11 63.44% . 49.58%F151.93%, HIRUEWIA T EFF, A E ik
45 A BTN, (B3 %,

HE2016F3H K, AFMMKTHERE, A BGESIBEEYRIER K, Treffir. 4
15055 B AL LA 57 55 B AL EL R 43 51 N 68.89% - 59.06%A157.37%, LA - Fabnit sEWI 45 Fe
F, BN,

RMRE, ZRATAAMGRSE BT TSGR DG M s, A & fEREA Bt Bt AF]
RS HBABARN. EFt, SRR AR B, KIS NE (F91.04%) 5 Bk HFE,
AT FAREFTINE, (H5)E T,

huf
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United Credit Ratings Co.,Ltd. &ﬂfﬁ%"ﬁ%ﬁ?ﬁ%#ﬁ%

R #E R

2013~2015 4, AFIIAEN G ZUAKR, FHEEHK 2.86%. 1562 7 AR5 BLAEE K
AW AR 45 B8, MU 2015 R, ARIFTAEEN GG 29.71 12476, BAEYIIEEK 0.74%. H
W, HE T REA R AT E RGN 17.09 1476; HE TRARIFTAERGEH, AN 17.39%, B4
AR 29.78%, BARAFN 2.54%, RATCHNE A 50.29%, FrA # B a4 B R 2 BEARRE & Eis
K, BES SRR E A FE iR

B 2016 4 3 HIE, AFFTHAEREILT 29.64 1270, BWHEY % 0.24%, TEAANFTER
AFEH FRERTEL

SAAE, REIAN, AR A EN BN ERSERNE S R, SRR E A R R

o
=
HJ o

3. BARE

2013~20154F, ArRENIRAREEK, FHEAHK14.08%. 20154, 2w SCIUEIRN
11121270, B EFEHKS7.00%, EERAFHEESBEKE. 20154, SLHUEMLRIE0.45127G,
[F] L R F#63.27%, FE RN FVE AT 55 2 K, Iz S50 KiE T AT FR, 2015
A ARE BEEDRNERIE N, 20154F A 7 FE0.2812 G, [FIEL T F4%58.70%, FHd, 14
J& TREA 7 T & 15 FE0.2812 76, A EL R 1%62.43%.

MR S o> w) R 3 BERYR T 5 B~ B 85 R0 ) s R 52 8 B 45 T 28 PR o

2013~20154F, Aw P BHHMBRREEK, FHEEEK21.64%. M RHBKRE, &
AR R B 2 50N0.3444 78 04742 TCHR10.3642 7T, FHerP20154E 2 FA B 2 D B A
S I H N B ER B, AR S & A B AR T TR ARV 29508 0.6444
TG~ 0.734070H10.8912.70, FERAFF A al IR SR A =W 5% 2% H 7 71°80.0112 78
-0.0212.70/10.2042.70, AFIMS A H R AFEIE, T B RICHE A WA FOR S 3 AL
SIS, A FE =AU HIN11.55%, 16.67%F113.13%, T35 ZENVI N ks K
DA B F SRR SR I KT 8. ARG, AR SR AR S — k.

2013~2015%F, AFFHE S HN0.101275 0.681Z751-17.80 /78, A FI2013~20144F %
W R R R B R A 7 22 A B A T3 T B R P U A PR A ) I ASURE B2 e A PR 4 B A
fis H20154E A A3 ISR KR R, 2R AR CUSCIGH T A B LEER, 20159 o T
g

BRAEAR T THT, 2013~20155, 2 F] s BEAYL 5 56 . 5 0 PR I R R 0t = U i R I 2 B T %
AT 201 SRS AR L o TP FRIH 2 A5 B = U 28 2623 DM 0.52% 0.67%F10.94%, # 1
EARITRIE T 124N E 2 AL 184N E 2 BALAON 4 A, EEZR20154EA 7 FE N TR

2016 4 1~3 H, Z /A AW H g5 AR b, AR SEHUEION 1.64 1470, B A R3S
£ 80.45%; SCELAAIE-727.40 Jiot, B EAEFRBIER 139.75 oML FERZ, FERAFF
B2 AL S EU %5 3 KR K TS, 3% 2016 4 3 AR, AFHOKHN 13391270, KK
FHIH B E RN, AR PEFIRGUE A BT s

RARE, BT EM AR 55 2 F sl g K, AFFNEAKCEA BT R, AR BIARE R

Af5iRE .

4. AR
=5, AFLEEIN SN HIN24.3840T0 12.542TCF19.6742 70, FHo A A &) I = 5F48

o 55 Ho Ry A TR 8] 16
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BT TR ST S UR B BRI K, 5 N9.61147T 4.821470F116.36/470, R A A4
BRI KT EG HS—H, A FEI A S 28 Wms A SIILEKIE TR, 258147714
TG~ 77244 7CHR13.3012 70, FE RN ES R B SR KW ARE S0 D . =4, A
H B IS 2 5N40.27/2 78 263540 7CF125.4842. 70, FER TN TR T IR
I, ST At L4 LI R I H & 77 B I N T SO S B AR AR, S — 7 T
O\ F) NAS TR I I EE i AR S TR SIS R B . =45, ARSEEI-AENiNE
TAREU 5 N-15.894270 -13.824270F1-5.8212. 70, EFFEFMMEAER . AFE=FR LWL
BIA111.20%. 67.97%H1147.13%.

=4, AT B SR 5 3280.8014 7T 1.65447CH14.3475 70, FEAR MRS /N,
201450 2 w8 BIE 307 A2 B4 U N 35 22 9 24 AL Tl ot v o g T = A BIR A W) 55 - A ] 8 58k BT
;o =, ARG A MILER 2R N2.5242 78 0.064Z70H10.061470, FEREGIHE
Bl T8 A FlE = AE R BE B A I & R A4 AN-1.7 1448 1.59427081-0.0614. 7T -

=5, AR BV AENBLE RN 23~ 18.38124 70 16.79127C0F119.50/2. 70, FEZA
AIMKERIIE, KR, SEERENMEFRAMEIE K. 18 =4F, AREZEN™
AL 2 BN 1.391270 6.4 TERI12.3442 70,  F 8 R A A LI ARAT BRI R 2. 52 H F FI
REHE R ATE . A w)T = 4F B TG 3= AR I & 050 3 R16.9942. 7T 10.38424.70F17.1542. 7T

20165E1~3H, AFLEIESHIERIFHTN2.361470, AW EIA346.28%; KHEIESN=4
VNI B P AN-212.81 7370, A 2 BE0E B0 7= A I & i B 1 48 10,3644 7T

SAAE, 2015 A RIEEIENIN RN ASR B, FR, BT A RMEIL6 5 AT E4EH
B, AFRERIEHIMETIFHE @A

5. 1A A

MEEIAEE TR bR oK G, T = E AR R 28N TR, 7379108 4.59 fi5. 5.40 f5H13.55
5 LR WE R R, 25008 1.20 5. 0.59 f5R10.77 fi5, 38 RA FAF B L
FOm B g PR W P K T R L =4, AR IS IS HIh 33.91 f%. 2.69
A0 2.30 £, S2R0E FREBES, TERAFT 2014 F2E NG5S RIEE K e, HA R4S
PP I S5 I S R R . A L, A E LA ST

MK AR PR KA, =4 A 7 EBITDA 433124 0.84 147G+ 1.85 {ZJ0H1 0.85 1470, 2014
A EBITDA KIEHE K 3 2 R A & Rl S AIE T . 2015 454 EBITDA R, Rl &40
72.84%, #T1H 7 12.22%, $EES 5 11.75%, TF AW 55 2 - IRLESCH & 3.19%. 1 =4, /A 7] EBITDA
FLEAAEE AN 2.51 5, 0.82 f5H11 0.34 5, FERA A A ARSI FTE, EBITDA X}
FRAREERE 71— EBITDA 2B £5i45 L2514 0.09 %, 0.06 541 0.03 fi%, EBITDA Xt 4= iBf5i %5
IREGFEFERCSS . BAKE, An|KUEGRE 1A FHEs .

A 2015 K, AFFLHBRITREHE 9.1 1270, CAERRITIRE 9.02 12470, MAMEHR
ITRASHIE 0.08 1.7, [RHER T IREA 74 55 -

HE 2015 FE, AFXFAMELR 3.2 1470, B EFEREM 1.7 1270; AELFN 10.77%, 2
HllsE — e AU . 2015 SEA R P EIR 5 = R B IR A (BUR &R “hqfE
JFE”) WfEIR LR, #E 2015 FFE, HEIRE T ~Ht 18.03 1470, Hfiidkil 10.85 147G,
FTE BB 7.18 4270; 2015 FE7EMVIRN 5.57 127G, 1#F1iH 0.29 1470, ARG ERIIEH

FRAE 25 7 A b BN BRARAT 2016 4 1 A 6 HH R R AE S, & 2016 £ 1 H 6 H.,

o 55 Ho Ry A TR 8] 17
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ANFTARGEIFA RIS OGERETHE Bid 3, SEMMS BEAHN RIT.
A 2015 K, A STLERNFAFI,
BEE, AFREFIH MR K, RREFIGE A BRI, A7 RBIREGRE /1R 5%,

+. REGRFEHENSHT

MG RE , BE2015FK, AFMERT™ (BRMRE. ZHEEmMTT . MBCER)
1£6.6210.7C, Y1 “157 57 A4 (TLI8) 110.956%, AT B4 =X 5127 1 7 o R T A v 5
BUAE2015F K, ARNGFTIR29.711270, LINGEEAREETT (TILT0) 114.241%, ARIILEIT ™
=X 1SR P AT RE I mT, B M PR B A FH

MBRNTEBL KA, 201548, AFEBITDANO0.85Z7G, LIAfEASL (7/278) 01264, 2
FEBITDAX i 95 A% 4 (1) 78 56 A2 FE A 55

M & RGN RE, AF2015FELE TGN~ ERMERAN19.674470, LUAGHEAEAT (7
f2.78) HI2.814%, AFRGEIGENIEMNEX AR K G B SGFEE M.

G A by dT, BRI A FENEAS LT eI kA, RS SRR SR, M
B 0 S AR ST TR RS, BAAE VRN, AFIXE “15 R IR RE 1R 3.

I\ RBURIPEIR A

“15 F M7 P ECEEBERARAR (LURHERR “Pacgl]” ) REEEHTE LA
TS IE T ST ARIE P LR

HAZ SR AR B 45 B B 7% 2 TR ESE R (EHD BARISHEEN ERD 8o
A E AR A (E 720051703 %), HHEBS#ER ERD BARSHEEN ERD &
A AR A MR, 2006 4F 10 A 8 H, MREE (OCTH E A8 d A A A =) B ok 5 4 5%
WAL TR ) CE BT 04 [2006]1063 5 ), FHAZSE At ek B 2l o, DA SRR s 4 Bt
il BRAF &8 BEARERE SR TE = MBRA T, MR KR T HE 22
WM AR AR (DURRERR “HEAE” ), PRERMNZ LS CEENFEAZHE. 2006
F12H 15 H, PEZEERATFRATH H BRIEFBIE S B EAGER B (RG4S
1800.HKD, Jf Ay HH [ o S SL I ARG AN Bt A T3 i iR R A B g Ak . 2012 4F 3 H 9 H,
B IRA T RATI A A B UESRAE 5 Fr B B RS 601800.SS)-.

R R RIE N — K EG MR AR, dE S E TR L EENA, FEE N A A
FEE P EEA, AEANEATAEERINLSES), RWrER S, AREEEFHEMLS
REEH], AHEEMNFAEEN S PRERSATERSNS TR S 75w, 83 %
(%) PLEFAF 93 %K,

AR A EVE R Y. ARSI TRRFISE N B R ds TR &Mt AinaRmdis; &
AVARAA i TR RS 4t W ey, e TREA T RS Ml 2 OB w1
RGWIARS s AMEENINED, FUE. A FFRERIHMEAS (B TREEARSH &M,
TR T g, Wb L. IRERDARAROCRE RS MRMIRIGAIHER . 582 ) &l
TS RAZESN. 2. md. Atk BIE. B, Bl AR WEGE R TRERAR; SO
W5 PP r R L& skl L. IR SR, #E 2015 49 AJK,
THERAFER BT AT 10 RN
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United Credit Ratings Co.,Ltd. N E) AR IR IE IR R IR L

B 2014 FJE, PRRERAS IR R 6,619.44 1270, TiAEREE CEDBIRERZ) AN
1,448.54 {2765 2014 4, LR SLBUE AN AT 3,704.22 {276, $FIE (A AR 4055
140.33 10.70; &EESF2AE NI &R E1F81-2.70 1270, &R EEM Y8 Ingi-106.67 147G .

A 2015 4 9 AR, HRZERE I BT LA 7,743.56 1070, BT #E RS (/DB ARG
N1,725.97 12755 201549 F, thag EEHISHVEN RN &1t 2,820.01 1275, #FNE (/D HUR R
155 102.33 1470 S BTG A I SRR A-121.17 1470, BL& I E SN0 1538 Nz 288.42
{275

WA AR AR A ks b T PGS X A 190 KA 85 5 TRERFEA: XL

1. 22BN

TR ERAREENFA L E WS, HAZ 055 3 2 i E A RS, e 4E Iy T
FEAP E AT R

W EA R EVE R AR PR W RSk, MUE. BRER. PEIE. TSR )
W Wik BRIR . W DL DL AT SRR A 0 A, L R i vl g5 o b, A
SN = Y |8

%

O #T

Bl E TS . RH0lE E RV E BV A 5], Ok R 5 e 5
BEGHA I OC, TR A ph 2 [ 5E B AR BT I I KA D) T @ SO PuE K . 2011~2015
4, PSS E R R E S RIA 16.21%; R, ohE 2SS EE S K RE
15.55%. 2015 4F, 4= [E @S0V EIA 18.08 Ji1Z 7, [FILIHEK 2.29%; 5 GDP L E A 26.72%,
BEETRE 129 ME A SR EE, @FIEA AT N, 5 2014 FI6K 10.20%H E,
TR, 5 GDP LCEAA AT R, HAE E RGBT AT R AR

M TE g8 7k E, BT A 2490 A7, ARFATER SR ZRE R
W RN CAETIETERK, T E: AEs i mE. BmERN TN, Ak
EHEEETY, FE—EXIEMEREN; 7 LER TENY, PR, FENIT2EN; %%, 2
Py BRI, MR TR, ORI BRI O TR, R EE, ARSI LZER; MR T
53 REE TR, TEPERIK, THRONEZL. BRI S 55 ERE, HEEAT
NS RN RS 5% “TUR” Ry (CPEER. PEZE. PEGE. P EFR. FE
T BERD . Xk, ShRER R Z /NN .

MARRKKEE, BFATIWAE BB 4 B IR AT, AP Rs P K S A R e gk 2
FUTI R B RAZ O IRBN T R (PR TINR GBI 2 KR B — 535 Sl R i &
JEEERRT A TR LD, B SR HERE A B IR BB 2 (1)1 JEAE AR AR AT R 1 T ik s
WAL AN s s O £ BB TAF I E . 2013 4 10 H, ESBEIR T (T hnsmi
SR LR ILY,  BIR T S B T S A e T S  E AR S : — RaRIR T A K
AR MK AR HERA IEB(E AR M N N s . R Ik T HEAK B 55 7 vt A e A
B, MR T AR A A 7 1) R e = IR T 95 7R A i 47 30 A P VRt e 1A o DL T SRk 71 3 2 5
IR R . TR NSRS S AR W . 1% (LY X AR T 2 il
Vet R AT ML R e HA E R e e

BIRE, REZEMETTIEKILE 41738 5 LB A R 5t & I I KA RIR = e, =
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United Credit Ratings Co.,Ltd.

N B) e KSR IZ I AR

IR A 2 BRI, T A P S B S O R S AV AR B T R R s ], R ST AL ATIRE R
T EEEAL R FE R R, OREF RPN R AT

@z D

SR A% L 55 O S B, Kl si e r5k, ETFERER, TR NI EEERITIL
AL, R =4, FEISHEAFHIBEEK, i, EHSHFRER. BERTELGS DR
WA TREIG IR, (5 2014 SFHEIT B EBER A F 50%LL L.

%7 2012~2014 S EFPEXAEHE, AEAFARLSRBR (. L)

2012 4E 2013 4E 2014 4E

&S AR HEAGRE | EEARF | BHEAF AR

EEggigk 4,230.55 6,198.00 4,505.51 |  6,537.06 4,968.21 7,206.69
b @Ok 620.51 -- 424.56 -- 456.39 --
EM SRR 989.32 - 1,535.45 -- 1,319.19 -
R 97.53 -- 155.70 -- 214.30 -
o % 1,250.21 -- 585.35 -- 1,006.88 --
WA TR 754.17 - 1,042.40 -- 1,054.96 --
HAh I H 518.81 -- 762.05 -- 916.49 --

TR R AR RARYE T B R,

W EERFR, 2012~2014 48, B AR 2 & RA05 A 4,230.55 1470 4,505.51 {470
F14968.21, FiFHEAFAMEAR, HIAFRENK, K, 2014 FHRBEEER THREN &
WA LK 10.27%. TEETH 7T, #ZF 2014 8, EAS@EEEIE R H & RaEh &1t
7,209.69 127G, [FILIEK 10.24%, 2 ERCE 2014 FREEEM ST 2.42 5, AAHAE SN
RS AR T IR

%8 204 FFPERALZITHTALAERAFAL (£4z: L)

F51 T H & T H &5
7RG BRI R X AR A Sk i 11.16
JTARAE RN i L FEEPCHH 9.36
I mEE gy AR YA VR X S22 A A Sk 0 H 6.20
HE A AR PN A T M X AR SRV R M X i AR -Fefi kT3 H 6.16
VLI 48 Bh 300 g o DX R I Sk — M TR (SG-06 45 BY) 6.07
FilEg EIE3104 K Al (BF) EME. IS RSB AR T
s 79.24
M 5 JT AR I T 2011 44F £ X S il Bt BT H 35.53
PE WL SRS KM R T 27.33
FHALEREE RN GOHER AL @ TSGR E 26.42
JUHRAT MM FRITS2. S3hrB i H 25.47
g 2 R B R VK LA LR R L AR B i 39.92
KR 1 5 WP ANV R Bk e S i A AR ShR B E 24.56
ik UM 28 38 1Lk B Sl 1T B AR 0% TARHHZQ-5 A B I H 21.60
PRAY, Z5 A0 BH 52 767 PH 2k B il i TR Al BN AR L8R B I H 19.43
H LG 2 is G L AL B 5 TREISIISG-6 1 H 18.80
JTRAE B L EIE S EBOT I H 198.00
B2 A S U A B BOTHH 155.08
=AM E S A BBOTHIH 93.84
I PN R YD HT X B BRI XGE AP KR i R S # R i H 82.00
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United Credit Ratings Co.,Ltd. N E) AR IR IE IR R IR L
= AR & R EE A HBOTH A 75.48
Hilpgdb s A R I H 11.10 (YZ3%70)
B8 Lo W FE-R M DU B LS 2R T B 725 (J.3E78)
AN TR LR B E S A FHIES (93AHD) @i TR H 6.63 (1L%ETE)
Vo 7 HEIIGCCIUE K O T H 5.12 (Y43£0)
BRI D = =] 5.07 (0D

TR R AT RARYE T B R,

M 2014 45 Hp [ A2 3 25T 1 E ORI H M8 A 15 LR E T H M3 A2, 40 BUE R [ 25 3
JAEMR Y X3, TREMXISESEAE; NEFLE, PERZEHET R LRGN AT
100 {276 LA, AT 55 I H #id 100 1276, FECT 2014 FREE AN S EDRON, B TR
BT — MoK, WEH SR E—M, AFT 2 EepA o B eaud K S 828 ).

SRR 77 1, A A g A e TR A IR AR AR K AR R R R E
S, JEMELS PR 60% A o T E A AE R I IR AR, I8 NS ORI 1T S A
LA R BCORIE T A 42 8 T H 5 HEN T S RIE A R, A I —FE R HFEARE. FEM R HE
— A e TRRORIE OLZHES AT, ANFE RIFEEECR 2 5

TETE % PR B 55 T, HEAR @R R AR MR BRI sl
S ) E BB R WA . TR A IR R R B ORI . SR TR AR . KRR
KR G P 1 4 A T A T AR A0 o #E B A R R i .

PR BT T, o R R O R e e, R UM AR e T
W TARE I =B 3 e+, @BEVSkZS 530 7 E LA ) 3 2 .

TEUG AN TRE 7T, A [ A2 R URR SIC it [ B A e, 7512025 4 [ S AN X ol 2%, R R
HARMZEI S A FEINL S E S HY; MITERE BE, ASR. O GHE1169%.
REVERABIER], FEM b ARG/ X i T AR B, R KA GRRILE A7 — 2 A
FOER R, TRES 4 b EAS @A O S Euh X i 2 555 >R — 52 1R

BRI BREEEHIEL

BRIEE S A, E AL O S IR BT BUR S E, 2014 4, =T0k4
W NAE Hp [ 22 2 (R e N P ) 15 BB 20%. AR, =300 55 B a0 T [ A 75 2 4 BRAT S AT

2012~2014 4, 1 E AR E R FL AR TT  BIR B8 2% il 18 VT 25 & [FLE A 43 A 918.65 14.71.927.10
{2.76F 1,115.96 1270, HiSEERESFHELR, SAEfeE K. EHITIHE A, 8% 2014 K,
FREWIT R S 1 S AE AT I H & FLEE N &1 976.11 1478, FIA JISCReFEI S
N RRE K

%9 2012~2014 FEPEREHERAEPATEAER T, RARESHZLSREN (F4z: L)

k3| 2012 4E 2013 4¢ 2014 4¢

B ArTE EPATER | HEER | BHITER | %4 | ERITEH
B ycgrany 235.70 340.00 25191 355.45 311.37 407.36
iR 1A% 386.48 288.80 393.36 297.60 423.32 346.49
5 £l i 246.15 162.55 278.50 190.26 330.32 215.46
oAl 2% 50.32 15.90 3.33 0.18 50.95 6.80
it 918.65 807.25 927.10 843.49 | 1,115.96 976.11

TR R KA TFSARIE B ORI,

SEGERT T, B A R B TE B SRR BT R S N R, AT 2 T AR R LR

o 55 Ho Ry A TR 8] 21
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FKHPHET TERTEEAE R T L ABAT BT R R . EAS @A ThE mE R
R SR EARE, JUFRIE T AT EIE TR E S A B TS IR TR R A R AN )
WAt

R TAREJ T, AN 2 — K siiR ol (DU A S AR R B A S B 2L R
THED, HE 2014 FE, HAEMB0IR = e te AR e T 4R 7.6 /317 K.

B i T, H E A A AR A K AR A R EALHIE RS, JL 80% LA b=t g4k 1T %,
GRS EM TS 75% 0L B AT 2014 45, Hh E S EARAE i B AR A T
Y, EEBE #IER 300 IR A AXEF-FE R 157 LS ERRFMIE 5€ T2,
FEARSCELT R LI HE S8, BN KBRS G ORI D80 45 8 1
HARDHEE, BOR T3 COMUR S AEAT Mk Hp (1 thE 2 X6 4 e oA

2015 4F 9 1, iR [E A2 SN 2,798.33 4276, B _EAER ARSI 10.85%, SEHLENAFLE 127.11
{70, B AR 4.17%, SEILEFE 101.02 1270, 8 EFERIM 2.99%.

RMEKRE, HEAZEDIEEER OIS, IR, SE4 ik, 1R
K, HEFERESMBNR, KA BELRFGK; R, HEZEEEEE . RRMEA GG
W EES S HrsiikE s, 20 RARE, BRT 567w 5 T1r— b,

2. MHHER

HAZ AR ALY 2013 I 55 IR A PR R BTN RSP, 2014 FF ISR EL T2
TR CRRRAEE A kO Y8 it B E TARELTMRE S E . 2014 45, FRRERHMANE
HEEMF AR 73 K, AHPNGHUEENTAF 12K, BUBSEFAFMBAKR, HEFH
KCEE P (P REARFIASE, o rp A2 S 0 45 B4 (0 ] Le S 35 /0N, I 45 250 mT B ik . 2015 4F 9 A4y
AR SRR R A 1.

B 2014 FJE, PRAERAS AR 6,619.44 1270, TiAEREE CEDBIRERG) AN
1,448.54 {2,705 2014 5, FRAZ SRR SIVEM RN A1 3,704.22 4270, #FNE BB R aD
140.33 1270; &ENESF= AR &R EIRH-2.70 1278, e LR ESMYER/ 05 106.67 14T,

BAE20155E9 H i, thAs & I %77 KA7,743.5612 70, i &116,017.591278, Fia HRLE
Gt (BB AN 1,725.97478, HAHJE T BEA R A # B 8906.6914 76, 20154,
LA BIHUEN R N2,820.0 11278, EFIE (S BIR AN 102.3370, HAHE T REAR A
I FNEN64.631070; A BTG AN PR A B G IR B - 121174278, BL4E B IS5 AN Wi 3 i
288.4212.7¢.

BrERE

BE2015F9 HJE, AR = MF17,743.5610 70, BFENIK16.98%, EERIERNTE~
BT . NP E, MR = LR B (1556.91%) NE, Wal = bk
LAg=TR

BE 2014 R, DERREE G 3,815.76 1270, H LI HR e, MOk, HoAl N
WO SN T, 25 R P21 21.76% 15.81%. 12.04%F1 35.74% . #ZE 2014 FJE, 152
LT MR &A1 830.32 1470, DMRATHZCNE, AN 90.86%, IL&R% =R HAMEHZ
PRI MR SN 74.84 1070, FERBATAREZR ILEARE. #HE 2014 4K, HAZEBRIK
M KK AN E N 650.52 4270, EBERMW TR, H4%A [F2 2 2R 4 0 5 3 WO E T

12013 4, W RS TS5 BT 5 B R S T H S BT & I IR AR TS BT ORI 4 10O
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TRk, IR R 2) e TR IANRON, FRELI B AR TR IR, SRS ISGRIL; i ae 4R
P8 FH B TG0 R R K % o AT AR 45 1 SR TR IR K HE & 47.18 {20 iR 2014 4R, AR
FoA PGR G 1T 459.52 1270, FEAME . RBGK. BARIES LA RIE &%, bR
BEY 25 AT T G . A 2014 R, AR RIKINME R 1,363.63 1470, 1FN T %
HUAL, HAE TR FEDUFEAEL (i 10.02%) FFAR A (5 27.61%) AT 58 RS R (7 53.44%)
NE; PERFLHRAE M UE R 14.94 1270, TR TR & T RT3,

BE 2014 R, P ERFAERBh S 2,803.68 1270, EE KNI, BE &>, LK
FERIAT L E SR P2 N, 0 ARSI R FE I 27.62%. 19.04%. 35.07%F1 7.95%. #Z 2014
R, hA A BRI N BGRIK A S AT 774.47 1278, EE AR TREARIES . BT &[R4 Mk
KA SR 7y TRERES . AR 2014 4R, FRAC SRR 8 %= it 533.78 4470, FHorp DLt TARAR (5
32.74%) G5l (15 30.46%). MLERiE (5 20.78%) Mk (5 1021%) NE; [#H
SE RPN 53.66%, BUBTR—M. #% 2014 K, HAEEALR YN 983.12 4470, EE
N BOT #FHFAE L (886.51 1270 BLLAEHERIAL (91.981470) 55 #% 2014 IR, KM
Al SRR N 222.94 4470, FEONT AR B LGRS B0 S B BT AR IE SR AL B BT BT
WEEETE T, R F B TR A R T ) RS A AR KA

W 2015 4 9 IR, PSRBT 7,743.56 1470, BUEPIHEK 16.98%, i) b
FEAEFREN B 53 3 4 56.91%H1 43.09%, HEr= At A K.

RMRE, FER ARSI K, IE =R, BRI TR BE R,
Rt m; BIRE, regiteE, BT ERUT .

AR ETE E R

Pl A2 4R F 5 P U K, OISR RO, I =R R A K 22.90% . 81 % 2014
IS, PRER AT 5,170.90 1470, HARshfGA T 3,482.86 1276 ([ 67.36%), JEi3)
Ffia it 1,688.04 1470 (/5 32.64%), 5% G5 HE LD .

HE 2014 I, PR ERR B 715 3,482.86 1270, HAEIAMER. AT FUSOK AT —
N BRI AR B S ER K, 43N 19.91% 37.72%- 21.03%F1 5.67%. #ZE 2014 FFJK,
HAZ SR AR AT 693.30 1270, =R EHKAEN 14.65%, T BRI L /=2 E XNz 54
) 75 B I AR T 8 P E BN S A K. PRIE SR R R S . ARl A S L 45
BRI K, BT TAR . BRI SE K I A R, #03E 2014 FFIR, AL RIRAT KA 1,313.79
275, #% 2014 FE, hRERABBIKKA T 732351278, I=FEEHMKEN 16.11%, FE
AR TREFROR 455K 58 Tk RE R PR ERNE S AWIE K, Iz 584 S a7t
RAIRESIAWIIGSR, TEZEIT & RN RIS T 5 A R 5 GG KT S, ok, #iE 2014 R,
LA —E N B EAER ) 7658 159.68 14T

B 2014 FE, PRERAERS) A 1,688.04 1278, Hodh EERNK MK 1,096.56
278 (5 64.96%). NATHFF: 338.35 1278 (15 20.04%) FHKIARN ATk 93.19 1270 (15 5.52%). #
22014 FJE, PREBIKIAMEHN 1,096.56 1070, BEHKEN 61.50%, KR, FE R
AR BRI KB I H B 3, DA KO 26 % iiE . BOT/BT M IREL I H (& 1 R K,
S 85 B TR G 1 T SR B W I AT 8. #5E 2014 4R, ThA LRI RAT i At 338.35 12
TG, BEYIEK 21.16%, FERTARKIT ARG EIART I LRSI rEl. #k% 2014
FIE, PR AKIANAT R AT 93.19 1470, BAFEYIEK 81.88%, B RMAT I IR 4 LA &
RS RN [ 98 7 B = A (1) A i 7 L Bk 5%
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MK KT, ARG A] 2014 G R BT P2 i e, 4B 51 55 B8 Ak L ZE A I 157 55 2 A A
FEZR 50 78.12%  64.34% M1 51.34%; BE /= K-V m, 6 A EBIFTAATIARHE, Bk
i AR E, (HA AT K.

HE 2015 F 9 AJE, PRERMFEME ST 6,017.59 1470, BEVIEK 16.27%, Fiffisdsi
BUEHIB A K

HAE 2014 4%, TARER A EREE G 1,448.54 1270, HHJE T REA R FTA RS &
1+ 859.15 1270, 4N 59.31%. HETREA R BIFTE ER & H, SCIHEA Y 6.82%, TEARAM
22.89%, BN 4.48%, ROTANE L 51.98%. BIAE, hLLEFAFE EW A5 EAE
R, I B BGER SSR R e i — .

HAE2015E9 I, LR PrA EREEE1H1,725.97M070, BUEVIEK19.15%, FEARA
FA 43 B R 3 K AT 8

PRl A B A AR AR AR, #2015 £ 9 AJK, TRERNEEN G AT
1,725.97 1478, BUFEYIIEK 19.15%. Hh, HETEA R A #EN 8 906.69 1470 HETREA
AT ARG, AL 3.68%, WANL 12.48%, BANL 1.80%, RKSEAEE 29.61%,
BT BB G R P AR e R 5 b E, R e M R

RMAE, PR A E R IR (HI AR R EE R b s R, BUER AR A R

BEFIRe S

=4, PR E RN R R PG K, FEEHKERN 11.36%; 1SR HRAH Lt
DA 55 S I KA R 2R Re M, (RN A KRN 10.10%, KRR TE IR KK,
2014 4F, PR BEHSZHUE RN 3,704.22 1278, SEILEFE 140.33 127G,

MIATEI % KA, 2014 Sz 42 1A R 3% S0 264.07 1470, EE SIK KA 20.42%,
o, A BAS KR, 055 2 AR 38 5 A 481K 38.62%. 2014 AEHATR 2 FH of, 4585 2R
BB ANV 55 3 T (5 EL 23 0 2.61% . 70.37%F1 27.02%. 2014 £E 37 I EE A 7.13%, 5 E4F
WK 12 A ES A, BT A HIRe )RR

20144, WFAZERA RMEZ IR I N.67/470, FERBARTESBE = Pl sNC A 5
XKy A, AR 2014FE LB P IR RE35.4912 70, R A HK96.70%, I B R4 E KT F
Tk ER A B A PR A AL — R —ER) I A B i 2

2014 4 A A2 G2 A A 8 AR IS 2 2R = 4R % 40 Tl N 6.59% 1 5.45%, 43 A b AR /Mg iR
0.29. 0.07 NE /s P~ IET R IR N 19.38%, B EAE/ME T 0.37 NE S Mo

2015 4E 1~9 H, £ IE L ION 2,820.01 1278, ALK 10.98%; SLElidFliE 102.33
.76, FHIEK 4.08%.

BARE, PACERBERIBR IR FFRR K, BARRRI ) hida e -

LR

Z TREE W SRR KR S s, 2 L RS E G s & ERARH BT s, g
MNFASNIERm H o 2013~2014 4, SRS E G307~ L& IR 21881058 14.64 127T
12,70 1275, 2014 4F, ZEEIAENMERMNEN 3,583.34 1470, ITFHE, FHRERIERN
EL 430 90.98%F1 94.67%, 2% & B3 TRETI H 255 W, U NSEBLB & H l s

AR, H A SR S 8= A I IR 1 A7) 1l 9-258.76 4.0 F1-480.58 1476 2014 4F,
HrAZ AR A 4R VS B I A T, R R ILAEE BOT Il H A3 0 i 2 7% 7= 45 % Fr .

BRI EE R P LRI BIEEREFE, 2013~2014 4, ZHIE)=A R

I
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S EIFRT N 393.67 A TCHT 377.80 1470 BT HHAC R TR EUK, & & TG L,
RN IE 37 o

2015 4E 1~9 H, PRERLEI LR EIFHUN-121.17 147 FE TG4 B4 5 N-360.79
fe.70; BEESIE RSN 766.85 147G

RMIKRE, PREMNEETENINEREZ REFRNIRES; (H PR EI %S0 H # R
IR, AFTEBCR IR A BT 75 2K

(38|

MEIAEE G RE I fe bR G, A2 2014 4 Th a2 S Bl 8 b B AE SN FE 22 4 318 1.10 541 0.70
£, WA A G CRBEAR B T LRSS N 0.79 £, BLERTE e, XA
AR s BT @B SR ERNHRA, S8 M ERE) 165 N-0.08%, X
R E R K. Sk LG, hRERNETR L, GG IR,

MR RE J1488R G, 2013~2014 4228 [#] EBITDA 43 5124 302.61 12 70H1 354.05 12.7€;
Hrh, 2014 Fh 28 4] EBITDA 1, FlE LAY 50.92%, TH A5 9% FHIHRLE S H & 26.06%,
PrIHFIPERS (5 23.02%; [, EBITDA HEMf&E05 76 4.31 £5. 3.46 £5812.71 £, EBITDA 4
R 55 EE A 0184 0.15 F10.15 1%, EBITDA R4 #B 5t 55 IRFEAE ], KA RE J s

XPAMBLR T, B 2014 fFIR, WA SRR N E KRk miE A B PR A A L E R K
A M PR A B SR AR S 2.45 120, RS HECN, BUE RS A K.
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i1 Bt~ AR AR
FEMSZIER
HE 2013 4 2014 4 2015 4 201643 A

B R () 46.45 60.88 81.27 94.68
i ERGEE (476) 28.08 29.50 29.71 29.64
EHfS (Lo 0.19 2.04 2.88 2.88
KM% (2o 8.95 20.46 29.22 39.89
E e 9.14 22.50 32.10 42.76
BN (2T 8.55 7.08 11.12 1.64
WHRLE (1270 0.47 0.67 0.28 -0.07
EBITDA ({Z7%) 0.84 1.35 0.85 -
LB SR () -15.89 -13.82 -5.82 2.36
WA 3 T (IR) 3,092.29 2,812.14 4,668.92 -
R R (O 0.23 0.11 0.15 -
RSB (5O 0.23 0.13 0.16 0.02
IMEWNEER (%) 112.40 67.97 147.13 346.28
MBEAREE (%) 1.90 1.76 0.52 --
BB (%) 1.96 2.52 0.67 --
HH IR (%) 2.09 2.34 0.94 -
ELFEE (%) 24.14 24.65 17.23 16.68
TN (%) 11.55 16.67 13.13 20.82
B R (%) 39.54 51.55 63.44 68.69
EEFSEEAUEE (%) 24.55 43.27 51.93 59.06
KIS HEAUEE (%) 24.17 40.96 49.58 57.37
EBITDA FIE 550 (5 251 0.82 0.34 --
EBITDA &%t () 0.09 0.06 0.03 --
mahE () 4.59 5.40 3.55 3.69
HEER () 1.20 0.59 0.77 0.84
W FIARIS T (5 33.91 2.69 2.30 6.69
ZEIERAN AR (%) -168.75 -126.47 -26.10 9.40
T 2016 4F—ZREA R 5 fabm R AL
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BN (2T 3,357.64 3,704.22 2,820.01
H#RE (Zo0) 123.62 140.33 102.33
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LB SR () 14.64 2270 -121.17
AT K R e UL () 5.64 5.77 --
R R (O 2.89 2.58 --
RSB (5O 0.68 0.62 0.73
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MBEAREE (%) 6.30 6.59 -
BB (%) 447 4.54 --
HH IR (%) 11.13 10.76 --
ELFEE (%) 10.58 11.23 11.14
AR (%) 5.93 7.13 7.16
B R (%) 78.46 78.12 77.71
EEFSEEAUEE (%) 63.51 62.65 64.02
KIS HEAUEE (%) 46.41 4976 52.02
EBITDA FIE 550 (5 3.46 271 -
EBITDA &%t () 0.15 0.15 -
mahE () 1.09 1.10 1.14
HEER () 0.74 0.70 0.73
W FIARIS T (5 0.93 0.86 0.91
ZEIERAN AR (%) 0.47 -0.08 -3.13
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