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Bk ELER (#iZ 2024 & /2024 )

EEER GASREHRA (Ln) FRTREE (%) BAREE (%) MAMERE (%) FREREE (%) NEEZEE (%) BAIIFE %)

A H] AAA 313.80 4.56 0.59 226.04 166.26 282.05 15.81
RIMEH AAA 238.90 5.59 46.97 237.3 147.26 285.19 28.02
POlAES AAA 383.57 4.68 15.15 406.73 168.89 272.86 13.99
KIESH AAA 240.43 5.35 29.79 307.96 173.53 281.46 2391

VE: ZRUETR B AT IR A F) IO ARSIl IESR B0 A B A 7] TR MOWAES: ARIRIESR B A3 IR 2 ] AR O K IIE 27
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JiIEUER BB E IR AR (LURRIFR “AF7) 7S AW TiE A AR ITMEA R . 2002 45, SiElRaiERE, bR EERAR
ANF (BURfRIRR “ 5 EER” D ZARWHTIERE A R BT AR S1%MEL, AR T 2003 FFF & 5 IEIEHA R TTHEA R . 2008 4,
77 IEIES A PR BT A 7 R A FFRAIESR A IR THEA R, R MhE £ m A KPP, 2010 4, FIEEHARIVEA R AT N
WA 2011 4, AR AHRITANR M@ 15120, SHERESTE 56.48 1270, HAE LIFIESRAS S I LT GEZREAR: 7 IEUESR:
IEFARAS: 601901.SH). 2022 4 12 H, J7 IEAER K H—BUTah N J7 IE /= A% A B A RPRREA 12 5] B 43 R 225877 I i
RIEARIHMEAT (LUFERR “BriEER” ). #E 2024 FK, ARBEASGH 8232 4470, Wi KRG 58.87%, FHh
BT IEERIFRA AT 28.71%/ 0y, AAFREREAR, PES2RE (EED BRMARAR (BLUFRERR “ P EE2” ) il s
JBET 28 B b P2 N AR A A R B ST R T IE (CAba0) LB R A PR 5 76 37 IE4E 1] 66.507%RIBAL, T8]424% il
AW, B R SRR T E 2 ORBEs e B A 1-1)

HUE 2024 TR, O FIRRBE LB 5% B (0 AR T 455 24 ) BOBUANAF AE AR 11 R 45 R 0L

AT L T LS S Sl VR 5 R AT ARV L 12 #2004
R, ATRAREREOLN 340 K, DCHA AT 24 K. WHAAF 1K W 2024 K, AR TAR 6 K, Bl FATNIRE
REE 1, BEREAT 1K, AWEES (PED ARAT CUFRE “TEES ).

B |+ % 2024 A F) FATINR

FATLIK B B | R
JPIEMESR R IR A ISR A R | 7 IEAR B R EZRREE SR 14.00 100.00 25.81 18.73 -3.70 -6.07
TIIEMAER AR TUER R J7IEAAEEE %A%%@ﬁ@%jﬁ& ;’J%m 20.00 100.00 34.70 33.78 -3.27 -3.26
J7 IEMEFAL B A IR A 7] J7 IR TR 15.00 100.00 21.79 17.13 -1.59 -1.49
BTElE (éi}%i SMEBAR | 5 rasen gﬁig gggg 10.99 100.00 2.11 0.73 0.09 -0.18
2 ] R QAT

JiIEP A R A | TIIETEI | Wk, B R 10.05 92.44 200.97 22.92 7.90 1.72
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2024 FE PN AR EAE 1349084 1270, EABMAETTE, W REK 5.0%. AFREE, —FEHK 53%, ZFREHK 4.7%,
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JREE 2025 4, HOATRESZRE, INPRETHARISCEE. RN IR MIES A ], 2025 F25 8K BRRARG IR
FEAE 5.0% /a4, BRI — R =P R e, IPREBCH R KEhRe. ZWBCREEIR 12 ABua R ailleH, 3% s
52 FA Vot BSOS AT 3 P SR R B TSR, AN HERE O TUTARAESS, 8 KM B A et TARE A

SRR E L6 5 B SFR B AT M (ML (5 LB (2004 SE4EHD)
LY | 8

2024 5, PHRFHHHARZMEEAL “SRMEH" OKR; BT 9 A TAERSHFFIFBRITUN, NEETHTHR
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KIRF, AP EBRAE R BAARAT W KR AT
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BOKIEB ), ZRIS AR FLE R P, (A28 T 9 A MaATWRIGFBOR s, =28 R S s Lk, 5 HRER 5
LR A 2024 VYRR, JURPITH A BOSSEH 111.24 Fifeo0, RIS RIS, AHERIER B3% b #2024
K, MYFERGHFERFR LERG K, BRI aER/NE Lk, R3] 2024 ISR E TS ER, 1E5HAF
Zal. GH. AESROWSH ESLIEIFS:, FSRA R AT LS B Hg K, HARAT L ST AT I I BRI 7

UESF A W) R SR AR A AE ML 55 R B ™ B AES i, KABNIESR A RIE B A ). MRE N RET) . SRR Ia F 47 I h /i
B, r b EARER KT 2024 FFIEF A 7 I E AR E AR R IR, 2025 FIESF A 5 I E A G S Pk ik — 8
P, ST ESAR REL; PR R EORZER L. RO R R IR .

“TERE, B AT M K R, BT CUESRIRD SR SR & Rt PSR AT AESAT AL B 7 AR
MG Wind ZEiHdE, 2024 4, MEEHUIRIES A ] A ST R LE B S 52T, AL TR EIHT . 2025 4F, TRHEE S IRES:,
RS A ) OB R RS A ORER B, (Ea S RSB LS A e T, B8 Bl 5% B8 508 £ (0 28R AL 1112 SR 25 7 MA B 1Y)
HEREZ o KK, FRERIFF “FarboREt” MG AN, A0S A B T SHAL BB AT IR i@ A, (HUESR 23 Rk St
WK G EAT AN AR, N 25F 0 2 BN 8 TR R AN 08 52 2% () [ BT 33D 4 23 O W] 228 Al R AN e

SERRAETFAT ML AT HE ML €2025 FEUETFAT AL 734D

. HESRED

A TR B ETVH R R, RELSZIEFRBRLE T FRERF, BRLHIMEERSIRE.

AR EEMEEEIGESR AT, OFF AR LET, S04, SR K. #E 2024 5K, AFIHE 340 KL
EOER. 25 Ko adl. 36 RIATENEE, IEH» THMEEFITIETS], W& L5 % F EatiR S . 8 5 ST R A 3
AiJ7, AFE NSRS AT R BT, 2022—2024 5, AAH L SZAES N SR UIRA T IR B9 5N 2.62%- 2.77%F1 3.09%,
FEATT A0 BN 1.70% 1.87%F1 2.17%, T AUEHIIR. #E 2024 S£K, AFNFEA 313.80 1476, A &R 489.78
27T, BEARSZIRIR, Aa] EEANSHEL T B, BRI S oS g 1R,

MENE ST S SRS, BEAREIRI T 288 L A m AT B T e fk . ST bAR b, ARIRASZ 58, BAIFRFRED
&, BRRREME, WA SR AR

FE% 2 « 2024 F[FATL A B 564 S5 Ee i

3ttt

HRA (2T 313.80 238.90 383.57 240.43
RN R (%) 456 5.59 4.68 535
BAREE (%) 0.59 46.97 15.15 29.79

15.81 28.02 13.99 2391
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NFHEIRMOGEREMEDR, @ TR RS EH L BHEIMA R EBEE AW~ FNA B, R T BRI, e
HUR S EAUR AV B 2 (AL ST WA 32 VR R EL W 8 AR T AL

AR R 2 o F K e A LR o

EHDR AT IF BRI, WBARRS 0T AFEELIH 8 HEGEA N, Wb 3 LT ITHES, HEFL TS A
TWZRAS, HHRREKER S NEEHZR S, F RS REBRASNHME LSRR S EEQLTIIRAR™HEZ
AR (FRE) LEFSF LR A TR IE BT, NEFRSRERM T Ll & AR

WHESRAF KN BEEIU, MR R2 0T, WERIH 3 WIRSEHNR, HPIRTRSE 1 4, BESRRFELTHE 1 4.

ARZERRCITERE, IERTERLER A, WA SIEEA TR, KA HEL L 14, ARk
E,ézméééﬁmﬁﬂ@éﬁfﬁ,1%H§A§”mAﬂum(%ﬁﬁﬂ o) i, ATEARARE | £ER 7@@
R CRh 1 AEI R . AHLRIE CRERTIE RIS ) B BT, 2 7220\ SUSHNA & 1 S L 2 2
Yo, ATBHTHRIF A T B AR

AREFRIIE, BATES, WERIEEAGE, 1972 i, BHETE: T 2018 60 AEAMATRIL, FaEREA: ¥
FEIRT 7 SR H, Jbsedb ks T AR A R 77 RSN R G IR A T, 7 ER RGP IRA T, 6 A (E 7 A% 5
YA . DUTH7 AR I RBRBIE, FEIATy A RBATRA A T

NAPITE R TR BEEEELE, 1969 FHA, FHEW L, IUEARPITRASTAE. B, PIEA N E HEHE,
PRSI BEEIEE. MASER. 2405 EMBAL, AR, b AF S S, BlEE: GHETT EER R R
HFAHRTUEA FIRLSH. S8 o, TIEERRRAIRA R #ES, WHET EH AR A FER K, TI0ESR (Fil) &
BERARAFHESE.

H

EIRKTF
AT IR RBOM RS, AR .

NG IEHERE, AW LA 4 ) AP RIAL F 583 A A BRI BT, SRR e, S EEL MM, ST AR, BT T
FRLES S KU B REAZ M S = NS N BRI T], IR SL TR TP LA R AR, DL OR N IR A R, &
FOU BRI 7 0 47 B KUK ) 5 BRI ], (B U R S 5 bl AR IR 5 B .

Ve BT AT, RIS T AR N IR PO 0 0 R L, P BT PP A OV R 5 1 2 W) i B B HL 7 SN LR A5 o AR A )
N A R TR, 2022—2024 4F, H AL A TR T FOKDT T REF 1A RO S ARt A I, P AR AR AL
BT RAF

2022—2024 5, AT AFFAEERBEB I, ORATEAE 3 B K T O -

t. 5

ZEROR
2022—2024 £E, AFEWRANE s, WESEVSTIRERIFE 70%0L 1, AN SRR K.

AE BN SR EE RN S RS SE . BEEHNNE S SRR LS4 . 2022—2024 4, ZUESTTIHAR SN,
ANFENVNE FTiish, FHE S TR 0.38%. 2024 4, AalE IR FE LG 8.42%, FIAFT T 3/KF K 11.15%.
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MK, 2022—2024 4F, AR AW E B HVSUAKIE N E, YN HEIREFE 70%LL by #2515 58 55T b
Pedpgik, A RIS RN RIR: P B ISR PR, b 2024 SERFIRROR, B RIZRILT A R 7 IERA 3%
53 T A AT BORIEE T 3 B0 OB ARSI U R BRI BT S ONRREE T I, Horh 2024 4249-3.70 1478, FHR%
BT 7] J7 TEARES DRAT TR R T 1R 5 P A 18 B 2 B A OB AR B R BT A W) Al 55 3 B2 M 3R 55 7 A (1 T 42 2%,
AN FRALIE K

K% 3« Ar BRI LY

SH iz EH/ (L S8 (e HE (%)

0w L 54.45 70.02 50.20 70.51 56.64 73.38
BREZ 5% 8.74 11.23 10.95 15.39 24.96 32.34
B LS 7.87 10.12 7.53 10.57 1.34 1.74
BT LSS 5.35 6.88 2.17 3.05 -3.70 -4.79
Fotl 5.16 6.63 5.90 8.29 7.01 9.09
HRIH -3.80 -4.88 -5.57 -7.82 9.08 -11.76
B 71.77 100.00 71.19 100.00 77.18 100.00

BORRE: IS BB AR 2 ] 5 R s A e

Al B ZE S

(1) WEEEIks

ANTBE L F AL EMSE AT, MESRANESRZL . WRAD . ek, BEBIR . B E . ST A E. S e
WEMR . BEEERIR. SIS ZERS, HANME RIS RS P2 BB AMIA . SRS . 1k IB £
—WT RS . 2022—2024 4, AT EEEN SN EIIEK, FHEEHEK 1.99%, HA 2024 £ F LK 12.84%, FEHTK
BT IHAS PR R IR TE, AR LSRR S I K

AT EEEWENIMAIRE, 435XV EETHELTFE; 2022—2024 £, ZIEHWHTBIERETS M, AFR
HERIEHWANE FrEish, ETHaERERA; FATTEMRLEIERLR, TS T8E.

AT E SN LR EMEE, BE 2024 R, AFEEIESEEWEE 340 K, XEASAT 24 K, FH5 M EEEAT
NAiipe

LNV S T, AR EF G, BESARFEZ A EN S REE, §5E 2 Rl % K e 5ng, RReisR/hJr APP. 424t
e RS, WHREEEER. 2SR PR SH R, "RELTEMS AR, TBRERG. EHTR, W% mmisEs
AW TR REDRIAR N &SREIE, USRS BERATR, TBRERATE, Wiz r —8ir ks ®HR. 2022—
2024 FER, AFFPEEREINK, WA 2024 K, BEEH 1640 JI . 52 A RS R BRI, 2023 A T ACHEE ESEIE
G E LIS N 2024 4, BT A RHTIBEHRIEEGK, A7 AL A 5 FE LL IR RIS K. 2022—2024 4F,
A TR SESRUE SRS & BN TH 0 BURR SR T, ZRE B3 MBI 2022—2024 4F, 7] SEIUARER SESZUEFR b 55 1IN 23.76 12
T 2174 12751 31.02 1270 WIS A FAERIEE RIS E, 2022—2024 48, QB SLAESHL S W T 0805 BN 2.62%. 2.77%
F13.09%, Tiph#iRrsHest.

K% 4« A ARBESESRUE SR AL 5 i

5B (Lot I (%) XHH (FfLin) | WEHHE (%)
g 6.50 1.45 6.38 1.51 8.76 1.70
4 0.12 0.40 0.17 0.41 0.30 0.49
&t 6.61 139 6.55 141 9.06 1.58
ZEMEE (%) 0.36 0.33 0.34

GORRRIE: AwlfRf, BeaviE g
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@ﬂ&%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

ARE R M5 TH, 2022—2024 48, AR SLIAET G R MBS T 3943.84 270 2224.54 AL TG 2620.41 1475, HIARE
B N BERa, ARES R L SIS BIA 2.35 1476 2.50 14 T0H1 1.84 1276, WNAESN 7 A1 5 AR 3 5 1A AR — 8, FE iR Tt
SR e S NG o o <% N T B o [ e 1 B S e N A e g0 A o

AT S B 7 IE R I IF R A SR v 55, TERRIE 28 P Al S5 AL Gt A MR, KTk Bkgs, FF0RA = P
TR 1B LSS, 2024 4, J7 I AIIECHIT % 7 80 3.63 T3 7, &7 RRACHIUL 20 JIALTT, BT EUR R A AU R HE I K
T 20%. #ZE 2024 FAK, FIEFMMIEE PR (BB 177.33 1276, RiFHBE RS 20538 1278, 2024 4, WAL
S SEEEYRN 5.60 1270, [FIE/MEREK 2.07%, FEERBAATIWHEL S 9 CRIE: ARER.

2022—2024 4F, AFMEHANEAERREEK, KRS RKFUFEEK, THHSRA, EBRERMLSLTRESS,
O AR B R P 4% WU L AR IR T

AFFFREIERAZ SRR RS A eME XIEHAE 57 AR R R E . 2022—2024 4, A#{E S R
Rt (5 LS AAF R A FAT L 7K o

BB LSS 7T, AFIRSEFAFERNSHRRS, RS mE, AR P ERE; KICT L mE RN, fFefE
P BRI R, 2SS RN S PR 0B T . 2022—2024 4, AT L FRIK ARSI K, Wm0 1.70%.
1.87%1 2.17%. 2024 4, AT KIFBEEES S, BhEBIK P R LEREK 23.07%, g a5 F 2N B LR
TR 1.13%, SIS SN TR, FERFIZ TS, #8135 2024 4k, AR BERI S TEL .

B ZLE R SR L 55 T T, A F]H 2017 SR ERSIGE % SER 5 MR, AN Bl I S L 45, #E 2024 K, ISR
BRI RFHEEIE . 82 2024 4£K, AFRREFRILSAEIE 2 NMELAWE, KHREETT 8.86 1476, BRI E %
6.60 1276, VAETHRELGI N 74.47%, HpF—2ZWHAA T SN 2, 52T HBN T CERE e, THRIT =,
VERE OB E L b PAT . T BT L S5 I8 B L R

% 5« ArERME S 1ER

TiH 2022 E/FR 2023 4B/ 2024 4E/K
MREEIREKSHE D 199038 226401 240501
Rl AR P AR (270D 278.95 328.29 404.03
A SNV N C AT 18.25 19.46 19.24
JREER AR AR (278D 9.05 8.86 8.86
e e LN 2 O C VT 0.16 0.03 0.013
{ERNESATA . (%) 65.26 73.07 87.61

Ml 55 SN Sy 3 T A ] 0

VR, B v A
(2 BES5ZGWH

2022—2024 FER, AFESFEIDLSHARIREHK, WAWNRRERN, FEHM UG AE; FARHIEIESFHE 2024 £
RETFH. ARABESZHILLSBNGZHHITHEEMW.

ANFERBA RS R E U U . RS SAEFRE  FOF $H K 5 A%, BT [ i3 s JF sl e
PR SRTTaNEER S BN KRED. 5L e RATERSESR T AR RIT. MRS . 2022—2024 4, 2
T 5B SBNFFLE K, FHE AWK 69.03%, H 2024 FRELIEK 127.88%, 8 i1 B & U35 1% B e s 88 hn il .

2022—2024 FFR, ATFFIEE RSN K, Hrph 2024 K 14.91%, i, REMESHEMESEEK, 50N
FERFEWLF 2024 4, AFIUEGHF R TEAMENSMEN, KITRBIETFIAMA S, AEHERTEE RN, 52BN
THEIN G ERE SN, BRSO, Wi LK . BE 2024 K, FiFERE T, B, IR EY S 23.49%, 4Rl
e, HOTEUFARE L 49.03%, 15 FHIEH AAA RS B G EL 22.38%. USR5, A0 BRI E RS, F 6] R
IS4 ntiizs . 2024 45 9 AK A i — RFNBERFT I EE R, ARG EEWSIETIN S, IRk A BREREMR
W, ZIRBEACE, SOV IAeTiieas; s B 55 5OR AR 17.55 1270, BB ISR ER1.

ElE T IR TR R A T 55 . 2022 —2024 4F, J7 IEIES 4% % 40 il SEELENL IR 1.44 4276 1.89 1Z.70F1-1.59
1276, 3 ISEEERNE 0.73 127G 1.01 {Z70HI-1.49 127G, 2024 kAT, FEHTHEMH T E 5 N EE. 2024 £, )5
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B3 — 7 T AR S BB GE VR ARl . s dlis L 3 — U5 BRI B X E S s R B AT, 58 B BEETNE 6 1,
BREH 0.69 1070; H—HH, FEAFAENEER, BH IANIH. 2024 &£, FIEIEHEER 5 AMEEIE 4 3R . 2k
M AEA TSI IPO. #E 2024 EK, J7 IEIERERAESE BRI H 34 4, 2% £%19.16 127,

2022—2024 FEHK, AT (AT OR) HERG RIS LIATERAFEARR S, B8 IR ZAEH L IHATE Ae R A e bria
MT W E (<100%F1<<500%) .

K% 6« AFIEFFBBHEFI

2022 R

2023 4EK 2024 4ER

&8 Uz HE (%) &8 Uz B (%) &8/ Uz | HH (%)
o 24.40 3.03 24.44 2.48 65.68 5.79
fiis 627.96 77.89 805.76 81.66 873.87 77.07
4 97.24 12.06 81.42 8.25 124.28 10.96
PR 0.70 0.09 1.39 0.14 143 0.13
(EEin el 0.36 0.04 0.20 0.02 0.00 0.00
ot 55.55 6.89 73.47 7.45 68.54 6.05
&t 806.21 100.00 986.68 100.00 1133.80 100.00

) 3k S T

H Eﬂﬁfﬁg?ﬁ?fﬁ/@ﬂ 37.92 35.53 46.25
H B IR S I3 S AT b A 268.21 34150 2175

(BPARIEE) (%)

GORICU: A B, A e (5 e
(3) g HE%

2022—2024 48, ATIEHFREFEEM S MEIFE T, 2024 EFEFHERSE, WEHBRANLREE. W3 TRE, RAFZERE
FEAGHEZEHLVSE; FARFEEFRESMFENARERERIT, EHFEMAERRE 2024 ERXAETHR.

AT EPE IS AR E S NS . ABERESE IS . FBERAIE S T S 1 3R P N % AR P R
/NDe 2022—2023 4F, AHE]EFAEEMESUIRNTILIR N, 2024 FEEFEEENE SN KR TR, BT 7 A8 7 IERMAR TGS
43I0 B A E T BEATEL.

AFHESEFEIN S F BB A RBE R, ARESEFEINS . En =B ML =S8 %, AR
EW S BEEFE. FOF 28, ATAE M7 i o (M2 BRAT RN NBL R I AL I 240 5B B B ANl & B AR B8 A 1\
AL R R, 2022 —2024 4RK, A IESR 578 BMAL T T RE#a %A, Horh 2024 AR5 BB T B 4.25%, Feidt il ks .
2022—2024 4, EHEEAEHNL S ER RGNS, Hb 2024 ERIEIEK 30.26%, TR SERBIN NG S & BB
b 55 RIS K T8

B 7« AalERB - E NS IER R (BAL: 1470

2022 /R | 2023 E/R 2024 4E/R
PR FHEBEA =E b EEE L N BN FHEBKA
LA v E IS 297.30 1.89 228.77 1.26 234.77 1.73
L = N2 428.96 0.35 252.43 0.25 190.43 0.11
LI HL 55 41.68 0.11 63.06 0.01 95.92 0.14
it 767.94 2.35 544.26 1.52 521.12 1.98

ORIRIR: A SR, A BE(E B

AR FAR G IES RS RAZERESE S, 2022—2024 4, J51E 5 HE S B E VI 2.55 1276 2.72 1278
2,66 17T, 73 M SBLEFIE 0.27 4278 0.45 {2701 0.26 1270, #Z 2024 FRK, J71EE AR ORI E R 48 N ATTSAERIIE
Ff e, HAPREMIEARREES 10 1, BESNFHHRTES 20 1. FRBUESRES 16 1. tmhigEe2 A &1
B AR A 789.08 124, FIELHEK 27.19%; B LA SEILAE AL 808.61 1270, LI 32.20%. HRIEMGEIE ST 50 HT 6 Rl i
WAL B STFAT, 2024 477 IE & FRHE e i 287 it PR R 2 5.50%, AT MkHES 27/177.

A )il A F 7 IEFAE BRI AL S AR G B B 55 . 2022—2024 4, J7 IERIAERR B 0 I SEBELION 3.29 27T
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3.34 270327 1270, 2 BISEIRIERE 2.09 1470 1.86 12 70H0-3.26 1250, b 2024 FERATH, FE R4S H 5 E A
T, #5 2024 45K, JFIEFAHTT BiH4% % 180 N H, #HE&4098.06 1470; EIALFEERE S 18 H, AN 16512
JG, &P RIS S KR 4.

(4) BHEBRITIE

2022 SEBISR, AFBEBTIWEIELKRIE TR FBEF, WARFETRE, HP 2024 FWAK-3.70 1278, TILFESH
_‘ﬂio

O\ FEIT A A B IE AR (R T R SR AT 55, AL P IR A RS A VS . FEIWE A L SR . B AR
FHM S R G SRR . 2022—2024 4, ARIEEETWSWNELE TR, Hd 2024 FEWRNA-3.70 1258, EEHTHIE
TR R AR TR 0 I s M P i R RR TS, 2022—2024 4, FHERITIL S F 3R D5 5.33 1478 2.11 1ZITAT 1.76 1278,
Frat N %,

REAO S J7 1, 2022 48, JTIEAESIRETER 4 B IPO H M 3 HEETH (2 EmIE A, SCUUE AL 57.30 12
JG; 2023 HE5ERE 1 B “TEE (839719.B1)” JLAZHT IPO Wi H Ml 4 M AR INE, SCUUIE SRS I 39.98 1270; 2024 HEH%
O 55 74 1

RBABE, AT FEEABATM. . SEBSRE ST BUF RS, 2022—2024 4, i (Sali6) A8
WASERR S 1, oA 2023 SEFAIEL R FE 48.67%, FERMILMIEEE™, WEFERMNE, RS RITANREGREs, ERSHAH
R 25 AR B A PRI R R, 2024 4R A LIS K 26.68%.

A 2024 K, AR CLBRMN PO WIH 2 5, i35 H ORI IHERN 35 B, &I H BT,

K% 8 o AT AT WSS IF 25 A& A 175 01

IPO 4 43.58 1 3.42 0 0.00
R 3 13.72 4 36.56 0 0.00
i 79 325.05 69 173.82 62 220.19
CIE=30 3 13.58 0 0.00 0 0.00
A1t 89 395.93 74 213.80 62 220.19

GORPRIR: A FTEEE, A v (s

Rk% R

AT RN B BRI, OB, RBATR R, RIS SPR A P RISl 55 B A T R R R AR KRN

PN E SR PR TR R E L BRAME” M E T, REEN, HEMBSTE, BRERE. AR, WL
K. BERITRUT LAE: W e Bk s e g yrhol, AR FK, BRI L, TFRMSEER, Ko™ mnEl, W
BMSSA, MRS 20 2 T5 Ry R P SRR DA B 7 IR SS A2, SRR S5 (M i B SRS HERE, Bl PEZ P I e K,
TR G BB A Gk S5 AR AL B RE . B BCE AR IS, B AR, ORFFRRE AR TR W as b 55 i
YRS, TR SRS RE ST, SR B LSS Ly BER B BEAL 55 3E g R Ml S5 U, CRAF T SRR o . RA SRR I
RN ) R R EO AT W —Fibn e, FEE IR, BATRMIMEN, RIF AR, AmE. R R E D)
1o NEFEGE BN ST EA™ S R BORBAT OO, B8 BN R R, KU RIS K R A RS A
F PR FRR A s ESR B 7 B 9% SR AR RE i, $RTTIRSS S BN BERE S0, RO R, BRSSO A, L
B R R L WY A7 i B D F AR s SCBREARAT L 5 BRI A SR I B, IRAZ ORI 70, B AERs, RarhoRit, R
DL BT S5 Ml 55 BB AN B, AR TR S5 M EAR, DRI S AT e 55, AR« — AT (A SRR G0 5 IR S5 4
R, RIS R. PR GER, RITRENER. AR WERRER MR

H1 TSR] A i) il MR 2k 55, 5 RIAFAEA RIS AT M 55, IR 2R, 2 =) 75 25 U I 8] P f [] 620 55
SO, AR B, k55 K LRI I AR Bl 28 =] IS 75 5 8 R0
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N REREES

AT T BERORKRE G R AR, S BIFHSIRA RS K R R .

O3] DA T AR B BRAR ZONEE B AR, QSRR R EIEHLE], FEXEE o> 7 A w] St XU 3 R B AR, (Hli AR
WANT AT, RAGZ NG5 7] (R B\ 4 i XU 3 2

NAPESNL T AN RPN E AR EH S R EAEHZR A PTG ATE RS U B A A 55 AR
AEHRIT

e DT AT A T XU B A B L S H PR AR AR s W 0 MY S5 RS B XU B AT e s T R RS PR A R T %5
B A BRIV RS B A4S . B U i 28 53 2 S 500 2 ) KU B SR AR 2 A B AR AN AR O AT i O
EOL WEAPEO RS B TR R U TARRE R MCR LR 2 =) AU HE 26 R TE S A 4%

PATZR R 22 1 STAT B S 1A K PSR s S ST AR A DR IO L T P IO 10 UG 7 B A 2R 80 s AL RS0S4 S )
TR G PPAL, P8 U S, [ 8 Sl URSR L o o 7 XIS T 47 B AL 2 S ) e i UG 7 B LA A, M D A B
R TR AL BAR BRI RO AT BN 17 AR RS 7K 1 B R DR L o

RS 67 B P8 B B o XIS L R SRR B AR, i PP R AR KU KT %ﬂﬂﬁﬁ EERI TR T A iR gl P
fitis RO 5 5 HAR S A B SRR, B0 32 XU sl A XU PR, AT S5 I FE AR . ARk, 2 W) g B IT 2 X
@ME,@%<ﬁﬁ%$%@%%»<i%ﬁ$%@%%»<ﬁﬂ%ﬁ#ﬂ@%%%%»«%ﬂF%E@A@A%%»%O

I E ISR A B T RN, ST E B B, fREEA Rl AE RIS AT

N WHETHh

48

nNE] 2022 FMF MG ZFEAKP SRS RRREG YO Hit, 2023 —2024 554k S B2 2K 2 TS5 i
CRABREE A KO BTt =R SR It B 7 e R B A T . 2022—2024 4, AW ToS I 55 Hodis 7 A B R B2 R 1 2 1 B
RV EIT &I R .

gR b, oy EI S5 Kl T B

- RERIFES RN

2022—2024 5K, PEEWSHBEK, AR ARMBKRERISEK, KPR KEBR, STTL—8KE; RELEH
Bk, EESHRImRE, SREmERIEEHE,

AT EEEN SR RSB T RAT SSRGS R LRy SOk B R B R &R, ahiE oy £ i,

2022—2024 4EXK, A/ AfRAEEEIK, EHESIK 22.49%; AfMLIEEAMRNE, HEEEE 75%. 8% 2024 45K,
N TR FERBK 17.18%, T T2ATHEINE SR &758 5 RS I S S0 CHE LSRR a8 KL A5 NV S A S R
Ml 55 b % T SR B0 S AR B aR A BT, SR R B AR, ST RS PR RO BN S A, BRI LRSS A s ARER
SLEFR R R AN S ARBLE P LSRRG AT AR P R A F AT A I S AR A R g RN & EERA
F L RE RN R S SRATHUR A &y N R I E B W 50k S I A B RAIE S s NAHB R R A F RAT A Rt ks
LG ER=RTE

2022 4ER 2023 4EK 2024 4EK
i est] 1377.36 100.00 1763.50 100.00 2066.50 100.00
RS BA A 1069.95 77.68 1465.47 83.10 1563.30 75.65
LB A ffii 307.41 22.32 298.04 16.90 503.20 2435
FERHH 73 352 I e i B8 73 486.74 35.34 538.87 30.56 531.50 25.72
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AT SISk 307.41 2232 298.04 16.90 503.20 2435

IS} L S il 89.99 6.53 77.11 437 157.97 7.64

VN 59.34 431 227.80 12.92 183.65 8.89

JS2A R 222.48 16.15 221.18 1254 167.19 8.09

LA 5% 121.51 8.82 285.17 16.17 354.54 17.16

Fott 89.89 6.53 115.34 6.54 168.45 8.15
VORI I £ MG 2 m1 0 454 o5

2022—2024 fEK, TR FAL IS K, EHE K 30.13%, HF 2024 fERBAEYIIE K 14.07%. MRS EHKRE,
ANEEIAS B RS TRE, i Sa FTiiAL, HE 0SS S RS, R R s A .

MALHT KR, 2022—2024 5K, A7 HA B AR KIGER, BT UK BEA T ARG A/ BRIG5>
IR RS N B, (H 2024 5 FRIE ] R4/

K% 10 « AR5 KALFTKF

TiH 2022 EFR 2023 4ER 2024 4ER
s (Lo 777.97 1154.95 1317.48
b FIfS (2o 651.48 865.81 959.05
KWfiss (oo 126.49 289.14 358.43
FOAGS S (%) 83.74 74.97 72.79
AR AGE (%) 70.92 76.07 76.14
ERAME (%) (BEAR R 29.85 22.89 22.69
FRPER (%) (BEAR DR 51.55 36.09 34.84
VORI 1062 i MR 2 mI W 45 Ji o5 J i SRR 5 B

A TR IR RIS -

2022—2024 SR, AFPBBINE TS G TR A PTG, A B RO I A B e R M RE T B . RN, A
ST VUGN SR 2, B R FF FE A (K B <k 46 A T BERE N AR B IR 22 J2 R AL DR B IR B 7 0 26, S ST T ¥ S BEAR AN
PN IE RS, I BRI, DLORBEIRANVE 22 4x . 2022—2024 4ER, A RIRANVERE 35 AR AR E B R M T I T bR,
TRAIE R PR R DUALLT -

K% 11 « AFNRatEAHR S (BEA R 42D

400.00 25.00%
35 24 04 0,
350.00 18.56% S 240.00% 222,000 226.04%
300.00 ' 220.00% p °
230,00 15.00% 200.00%

i_% 200.00 180.00% 166.26%
15000 10.00% U 162.26% -26%

0.4
T . 160.00% 139V"
5. Yo ;
AT 140.00% Lo
0.00 0.00% 120.00% 200 WL
2022 202355 2024 F 7 100.00% ramse
—— {EERAMET (Z70)  e——fEESEEEEET (%) 20224 20234 4 20244 K
O— i PERE TR e R
PERIRI: B4 V£ AR A 51 5 R A5 e PRI T2 Y £ AR A 70 5 U A% 2 P

BARFE M
2022—2024 £K, AFFAEREFSNEK, BEEBERAEEMREE—/K: BEAREMBE.

2022—2024 R, AEITHENGRFENK, FHEEMK 5.65%, FEAFEE AR WE 2024 FK, A6 FrEEHR
B EFERIGK 6.26%, EERMEEA LM G EE (CEEOV A G T RS ARG B A~ a2 sh) K. 2

Y
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R T BB A . A ARBIRUR BRI Y, PirA & B G 45t R e 1 — ML

FlEBC T, 2022—2024 4, AT DB 4ELF 0.99 1278 1.89 1270 8.83 {Z278t, HA &M b &ItmEFHET L
T 28 B Ml A A R LR 5N 4.60%. 8.80%. 40.02%, 4340 71REdEH, [EIN B AF I35 AR A, RS B A7 X 8 A TR 1

2024 ER

1B R LT
K& 12 « Aw|PTEEN S5
2022 FER 2023 5K

BRTRAH A EN R 430.38 98.09 452.39
Horfr: AR 82.32 19.13 82.32

RN 163.97 38.10 163.97

— BRI A 39.76 9.24 40.70

ARy HCAE 125.15 29.08 143.21

HoAth 19.17 445 22.18
DB AR G 8.39 191 8.52
PR EB 438.76 100.00 460.91
VORLRRU:  I06 2 2 (5 RO 24 w00 254 5 A

98.37
17.09
34.03
8.55
32.37
791
1.63
100.00

MEZRIEIRARRE, 2022—2024 FER, AR (BEAR] AR @ BEARIG B B RREGC, BARSEIIRGE, M 2024 4
R EAR EEARIGK 11.83%, FERZOFEEASGRITE, H B E A H IR RO~ R AT

TH 2022 R

WA (1270
W (2o
F IR A % 2 AT (275D
NGB E (%)
BARKFRE (%)
HRANFTTE (%)

BERIRIE: IS BEAEARGE 2 7] 52 R o A

KIZE 13 « BEAH] DR XU fIR bR

2023 ££R 2024 £ER
246.99 280.60 313.80
426.61 442 48 481.88
85.67 11291 111.26
288.31 248 53 282.05
18.94 14.94 1581
57.90 63.42 65.12

e AR

>100.00
>8.00
>20.00

P Arie

>120.00
>9.60
>24.00

H =74
2022-2024 5, BEHTHRAUBEEDSERLN, AR EUBNGHENE, BRI METE, EEAERRES
ST BREAT, BARERE.

2022—2024 4, AFEWMNGREE, FEHEE TR 0.38%, H 2024 EFR LK 8.42%, BRI NI EA I AT VT 1538
I (F11.15%), FEW “SLEMH” .

B 14 « ARPEABONTEFR L O

90.00 30.00%
80.00
20.00%
70.00
60.00 10.00%
50.00
(4 0.00%
G 40.00
30.00 -10.00%
20.00
-20.00%
10.00
0.00 -30.00%
20224F 20234F 20244F
m— A Y E i A
—— )l 1Y TR o= ENVUTAAT IV HETH == 5 R 47 38
FORRIE: AR S AT AT EE, B 05 B3

12024 LEFIE 7y B T5 5 M AR AL A AR K2 H L

ERITERRE | 14

e 171

151



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

2022—2024 4, ARVEMNHEE WA FEBERNL, LEER, FHEETHE 046%. 2024 4, A6lE S FRBSGK
11.64%, FERAFLEHRE FHIRME SR 3.51 1270 LA FE# [R5 FI R E SR 2.81 AL TCHE. MMIRGE, g5 KB B3R e A )
Bl S s AR, M RS EEONER T2, 2022—2024 4F, BT HFEHE A T 2.06%. 2022—2024 4, 2
A S RAEBRAINEN, FHorf 2023 F% RWAERURBAONF R EURAS, FER AR EIATEE TR AR A& s, 2024 4F,
N EVEENTSENIR S S P BB VA 1.61 4270 EFXTalH ¥ &R IR E#E % 1.37 27T

KR 15 « A RVENL SR K

EB Uz gtk (%)
b 55 T BB 51.40 93.05 51.13 104.29 50.48 9224
R =S HIETES 1.70 3.08 2.78 -5.67 3.51 6.41
FoAtll 5 B 1.53 2.77 0.15 0.30 0.05 0.09
Fott 0.61 1.11 0.53 1.08 0.69 1.26
a5 55.24 100.00 49.03 100.00 54.73 100.00

I A5 PR IR S A B Bk, -7 ARERE ]

. L A 5 54 2 e

Z UL RGEAT, 2022—2024 4, AFNHFFNE/ANMERS), FHEE TR 0.82%, HA 2024 FEFILETFE 3.61%.

2022—2024 £, AEVENRHRAGHMIRN LRSI TR, HA, 2024 4, B3R T RSB Tl 5 &% SRR T R
ESNIE R TR, HIHISON bE R B o BRI 9% /NI T BT E NI T, AR A I i B D1 BT s BRI R N
MBS, BE RN R AR R oI R L N, (ERFKTEER, B e R,

K% 160 A EAIERIRE

iz

TiH 2022 48 2023 48 2024 48
ELBEHE (%) 66.09 71.82 65.41
FEBONEE (%) 47.40 50.90 45.80
ENVFREZ (%) 28.97 31.13 29.09
HA B E (%) 1.52 131 1.09
IR (%) 5.12 5.00 4.56
BAFENE (%) 21.72 8.96 0.59
BORLIGUR:  I06 &5 2 £ ML 24 w00 55 4 5 e

B =i=m
AT BRA REB D .
A 2025 3 AR, BAEBERRIA TN MR

BE 2024 R, BERERKRIA B FESREHET 1000.00 /576 H (5 A & ik — S8 i S P2 420l 10.00% L &
KFin. DI, AFE S LA RARA . PEFHTP N .

AT MRS EAHIL R LT

R FHR AL (Al A5 RS ), B2 2025 F 4 17 H&MH, AR TR CEH R RERMA RAELRME5HE il
Ko

B 2025 F 5 H 11 H, RAEAF AL XTI RAT 6 R TRAABEMCS, BaRER KA A7 B2
LK.
B 2025 4E 5 A 11 H, BRETHERRIA "B FIN 2 E RGBT N4 5.

BZ 2024 K, AR R 116 RERMLALES T IHAS, RAGHUELIT 1505.58 1476, FIREE 1032.09 1270, A5 HBIR
K, e ATl RIETR.
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+. ESG 9'#f

ATFHRBEREARD, BFHET TEAN LTAR NS TME, BEGHAARHERTE, A7 ESG RARTF, WMHFLEE
BLAEEN.

WEEJ7H, AR TR SR, HIE SRR AN ARIEHFEEREE b, PRERATSOEERS: AR
EHL, ABFATKATRENTH, SRR AL KT AU A . SREERTIE, 2024 FEA R T S5 EHIREE 5%
i 7 IEIES AN — RN E IR TR iy SRR B 1 AL seBl BT, Bh A R T e R Y IE R e
PB4 SR BT PR A 7 RAT 6.40 1270 B R AR MER 55 J7 IE AR CRAE U Bh AR NI T P b R 45 i 42 1A BR A 1 52 1% 9.40 127t
BHRAT, WRIGEIR AR TR BAE ), ek = sk e Tt 22 .

FTHETTI, 2024 4, AFGEANBIIN 10.62 12T, 2023 FEENBUSH A BAFIN, fRUE 7509 N AFFEE ANA 4L
¥, FEEENBRINEAA SIHE, FFRFEERIL, 2024 4, AFILAIEI. FEA. SOOI 130 #1, I ANKIEEF] 99.6 T5,
N2 I 70.5 /N 2024 4, A F] AR T A RN 4 993.76 FITTITRE S AR HES): AR 35 A eR#i kL
VESSFFEL RAEVE R, B ILWIR 7 IEIE IR B A wiHe &2, FE R M oRIE . R HTEL L IR AAASE 12 Hh, JFR 2 RN ERIH 24 4,
HRNE 78794 N: AFFEREANATIE, ROSREAFLWAMY, BEARTA, FEmPAERE. & T8RRI, FEET
iR, WOCHILER A7 TR, EEXER, UAA IR HAMIRDE . AR RS E BE SR, @I 4 KPR
AT A 1) 300 RE S SHUM, 2700 ZIRATFRIZB AR, B E ST B R AR AR IR AR, ST A4
MEFR, NRAT YR E KT = .

AR EAE R I B R e, (B LT AR S M A S 0TI . AR EF SN ZuE R, BE 2024 K,
AT ERSRAENEN . B, 2. ARSI T R I L R, s S b 3/9, LM EE G 209,

+—. SR FF

AR LFREH A EFREELIME, REAERM. FURRES TS TAR —EXHF.

AT SERREHIAN ST 2022 4 12 ABE R EF% . FEFLT 1988 0L, A EE — KA HIRRA, ZE A 4
MR 4 S 2 A N R AT IR e 2 —, BEM T RS ARAT I 4 #5045 RN G mboll 55 PU Kolk 5%
. M 2024 FFAR, PEFZEE A 129578.27 4470, A FREE 13047.12 4478 2024 4, [ESF2 2 BUE I 10289.25 14
76, FNEEET 1704.95 176, AFSEBREHIANLGEE LA, BENA AR —E S RE. A FEy E 22 s 2 i R LR,
Rt 5 E P MRl AR A ZOP RS, RERETE SRR 2 SR S T TH RS — i S

T RSFEERE S

MBRTARBZIURE, FPFTHRATHEED, EEBIRNRITEEMRFNBEEEBRRITIHEUAKR, RREF. ZE
AT AR GZELAME. RRehtk R F BB REGESER, ARXRBEIK LR

AHARETRI X B IR 15 55 RO B

B 2024 4R, AR AERGRSIEL 1317.48 1270; AMAGIURAT AT 20.00 1270, MR T ARBA A IS N LA
2024 SEAA 55 Kb N EERY, ARG SR AL ¥ 090N 20.00 1270, EFMEBABRFN T, RPGHRTE, AL
MFE K 1.52%, HARZERE LT 023 ME M. HBREIAIAMHRIGEER S TIRERS, RPHRIEITH AR HRS
FE RIS T IS . AR 3 1, ARG ET R, KA PR A J 5 R gE .

ARSI EE S

LU R 55 Hodle ki, 2 IRA I BIIURAT 20.00 LTG5, AR PTAEREL . B SONMZE 5 S LGN A 5 U
TR JE IS 55 A s AR AR AR, AHABTIURATI A AR BRI A K, V8 R KT
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2024 4R/
A% (2o 1317.48 1337.48
FTE RS/ A% () 0.37 0.37
BN/ AT % () 0.06 0.06
ZENEI IS TN ARG S () 0.31 0.30

GORLRUE: R DR AR 23 w0 55 41 e 2

+=. AL

BT R AT LB W55 AR HES SRR & ARIURAT 2 AR TT T 4R G 0 I irAl . BRES RAR I 2 24 7 B HIE I 90
AAA, KIGIIUEFHEH N AAA, TFRRENREE .
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M 1-1 N R RRINEEHIE (BZE 2024 F£R)
b EFERlE (RED BROHARLT

99.51%

Y

b EF & A SRR AR R A

100.00%

Y

FMALE (be) ElERRERRAR

66.51%

h 4

FHNLERABRBRAET LT

28.71%

Y

TR RNV R4

Mt 1-2 A RLALAZRME (BiZE 2024 F£R)
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itk 2 EFEZEMSHEFRITELR

SEpRA AR HE AR

sk

B A 3R R
B R
Y L
B

H A B I a5

R as R
AR
15 FAE S5 AL AT 2

MBI B 587 B 7

SRl

K55
Eilie

(1) 2 . BKE= CRI- 3D / E#1x100%
(2) n FHHE: WEE=[(ARH/HTn F) (/(n-1) -1]x100%
SR AR S S S R AR A B UIE S - 15 P 2 5 AR S S AIE 23 3K - A5 M 1 A HAt A AR N
EaALnx
ST B S SIS kAR A B UIE S5 - 15 FH 2 5 AR B SR 23 3K - 5 M A S A A - B
Pt i
B A 715t/ 5 A 577 <100%
EDLFEE NN <100%
BRI 3B E YN <100%
V45 T & B S IENE RN <100%
FRNEL QP EA B HIRBAE™) 12]<100%
FRNEIL R # PG+ BT &AL ) 12]><100%
AT = AR AU v 22 /R A3 A PR 246 05 1 <100%
15 BV 55 R85 P AT 25 R 3 <100%;
PETR B B 77/ 557 <100%:; AESAL AN 1 B = X B H s BB =i B+ A (B E
HmRE
L K+ 52 S [ 0 0 R R 7 K+ AR N T i+ LA B S R 7 K+ RN 5 4+ 58 5 A 4 i A7 £+ L At 7
FURHE A I S5
I R+ A5 25+ AL 5 SR 5T+ oAt S it B P KA B 645
R GT5+ K6 %%

R

oS
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MitE 3-1 FHRKEBERZFREEREX
W& T8 F KIS S LR A= 0%, H5E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z. CCC
& (F) LURERS, B MERAEHATH “+” “=7 5T, RN SIS E T A%,

BAERERFTESRE T L B LM R S R AT HE T, 15 S5t & BRI 7R OB MRz b s, HAHE
K e TS o B A AT R
FARSE R B RE IR £,

(EER-241 & X

AAA BEEGISS REJINGR, FEAA AR TR, B LI AAR
AA BEEMISS IRE IR, RAMATFHERIIIA KR, SELIMHRIRL
A IR STRESTBR, BT AR TP RN, 2 MR
BBB RIS RS — M, ARG TIA BB, HLABR

BB BAERISFRESIESS, RAFGF BRI, B R

B B B VBRI T RAF BT AL, AR &
ccce BEEAS5 HRE JIME RO T RAF IO B R B, MR

cc FER = BB I AT RS ORAP BN, B RE PRAE I 5 55

C AREEE RIS

Bt 32 FREIGHERZFRRERZTX
S 5 D 515 P L A SR 15 P 4%

fif 3-3 TPRREBWEREX
VPR R {7 P R — 4 2 AT AT U RTFT BEREROVP O . PRSI A N IET . 0T, BasiE . RFEh A IUFR,

ERE X
H&i] AR ZAMAER, RRAGHER TR RO
FasE B APIRDURRSE , AR ORFF(E SR T BEMERR
pli] TAAERZ AR ER,  ARRAE P S22 B B mT RERE R
K IR I R M0 B 2 1 AN BE T PP A, ARORAS IS T RE TR TH A B i fF
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IREFIFR = HE

MREAR R M EVE RN & TG PP I A IR A =] (LU AR “BREBHE" ) A RS MTE, BREHt
(ERAEASIITIUE I VF AT RN A RFSE AT BRIEA VP, BRIEAVP S B A5 R I BRBR VP AN A ST ER VP 22 o

TIEESFB A IR AR (LURAR “Am 7 D NAZER S TS BRER PR GTRHE 5 2R K R A
KBRL . BRE TR 1A 50 M B BURE R Z= B PP & [F) 20 5 72 A ) 5 PP 20 A7 R0 Y 58 iR R P
PTAE

SO ) BT A A E KA, B AR T REX BT 4 ] BA I S IR 2 AR RO R ) E
KFIL, o m B E R A BEAE IR A R BRL

BRE SR V) R ST A A AE S BURDL . AN E IR A IO RE R, WA EK
AR, BT REXS 51 2 F BA W 6 TS T PP A RO RS M A ST, KA B AR AT AL B IR A
LT 00T, 5 SERA SR SRS VPR, R ERER PR, HZ S BUREOR M ZF 0P &
258 WAL S PR R VP P A 5 A4

5 A T ANRE SN SR BEIRER PP PR, s LM IS « APPSR Z0E AR TS I, BRG 5E
15 P DAZE 1 B TR
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