S EESRHBRAT —
2024 FEHEEE WL E e G e
NFEITARMES (F7<HD
ERERIRES

0 | R®E | EW | RS

www.lhratings.com



[ VE o 2 3

Br A (2024) 11102 =

BB RAOARA A EE A 7 IEEFR G A RN S K
WE m F R FH AT LATH 2024 S0 5 A (F )8 Bis AR
WHATG G oM fe i, #=57 EiEs R0 A R =5 ZRKEE A
ERA AAA, T IEIE IR IR 8] 2024 48T 1\ T #O8 F N TF
EARNEGF (B8 BERERAN AAA, FRRENRE.

A

V . ar N



= B

L AR RBE RERE TR AR P B KR H
ST, REZAEFHUGEA NFENT . PPAE5IR AR NG B
HFAARAT BATBORD PRI BT A AR N RTHE PR, M0 AR PR S 5
SRR BRI o BR 5 545 A 78 70 B eh ORAE i H R PP T ARG T R
Sov B ANIERIREIN . S TAE VPR AR S S e WAk Ao, AR
FEGURME BRI YRR SRR ARSI PP Ak 55 05 T A7 A R PR 1k

T AIRE RERE RS BRI AR AR (LR RIR ‘%A
A7) RALA R, BRI RVPRF IR G 55 5% 8 A SO R IR R
Sb BREBHE . RN RS IZA A AFAEARAT A ERAT AL, 0
IERISRIBRR AR o

= AR G R BUR R B s w BE =05 MR B ARG, BREBHE
JEAT T B RSB A LS5, (R 5] BORMI S . HER PR e B A
TR ORIE . HR A 515 & BORAE AL AL B b B L, (HER S BHE A
X b AL H L A lb i WA AR AT DA

0. AUAEHPPRERDGER TAR AW 637, ARHAR )
1557 A B3] AR ERER PP I 4508, 76 ROW N PR A R A P RER AR AR
HRA A IR EEIPEE R T ORI 0. 2B SHEHRIE .

Fn AR B PP AS VR AR S 0 AN A AT 50 B B0 55 1, I HL
ARG SR BCRFE AT A T <l i O R L B ARAEE

AN AR AN BEBCEATHLR B N Bl AW, 1B 5345 A AR AL
BN N DRV P AR o PP R 45 SR T 3 SR AT 953K 9 5T

B A BONRG BHE T, REH A, M2 DAEE R/ J7
Sl Fea. M. RATECR AR S AR T A BAF AR R 2 B R R

I\ ARFTHLR B N AR 5 B0 Qe 78 73 Bl . BRI R A

W 2

&0 2 4N\ e\

~
i
oy




M®E8ﬁEWBHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

B IEIFE 9 BIRAE2024 £ EE G &EE

DIT
5> R4

GEERND SRR S

TR Bt E]
2024/12/3
(IR RIIRTURAT B 20.00 1250 WIS 3 46, AWMy 100 76, TN RAT. AN

R A ERHR G R AMBIRRABA S, HSEME, B R EE A S . A5 A BEE 5 1t
SRS T EE R A R i A4

SRS JHEERIREIRAT AT AT 2R ARGAY ETFERATZ -, TAARE ]
WATEK R, KRR E% B SNV ST I 4 0T, R L 20 A6
ARE KSR WA O PEFEITE, 505 N0 W4T, AT BB, BALARE WAR
FEARARAT s BRSNS MR R, KPS B0 WA A, (EE S S5 b B e BT o e
A S MU, AR TR, E B 45 B bt % 475 A Wb 5 00 0 S R LR RAT P (LR K,
{3 L KT

MEjEE: .

SERSCRFUEE: AR SEPRIERI AT EP 2 R (RBD B A R AR LR & SLIIRE, REAEMM . %L
UESEE VL A TRy &S

WRRE KK, BEERATIHIFFER IR AR SIS fERE, M RIRERATI S0 5, ARk SR

PR, BRTES SRR

TSI BOPR LRSI R R AEH

T RETI BPPR T OSBRI R R A R R BB S TR M BURIE T, SEmE SN SEBUANE B )
ARERETSEII L5 TR, W03 B SCRF DRI FEAIG

e

B RARERRE, SAFRSE w3 AR KEREHANPET 2R ERD BMARA LG RIIRGE, RISEMM. &
FHOAKRIESE T4 T A 7] — R SR

B WEEEWSS AR EHEER, RHRBEE. AR RIS R EMRE, BE 2024 46 K, AFIHA 354 KiE
7% BEATHREERT, B0 B4, SRE B TATIL B KT, RS IRESES 1,

W VORSRER, BAISE IR, W 2023 46K, ARISVER 28060 LIE, VAR, VAR 20212023 4,
ARSFIREERK, BRI B,

xiE

B RATFEE SR 25 AR [ AAIESR T2 08 DL R AR 56 I BORAA A5 R 2 AT REXT A R 2 E R AN FIRE R . 2021
—2023 4, SZALIF IR AN F R RN, 2 w8 SN A TR B 2024 4 L4, A RVENVYONAIAE 850 [F
ERN NG

B A SRR AT ARR A S E AN S R SRR T IRIE. by T SEbri ) A\ fhl AR A G55 55 5 A RIAFAEAH R
SR ST, # IR BOR, O A 7 AE R I 18] A R SRRV 55 S I A, ARRIN B BEL . Ml 55 R RN 2 ] F) 52 1) 75
S SER

ERIFRIRE | 1

“Z2\2\

y |

Is



China Lianhe Credit Rating Co.,Ltd.

@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

AT AP, BISHIRMmAE. #E 2024 5 6 AR, 2AFEE6S MBI EFEARBER, FATREREKT, HEHG%
R, AR e R M B T

ERIFRIRE | 2

1= |

=2

A =

¢l
~N



RRFRIERBITR G R, RE

HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

WPEHE ISR E ARG HVEH 5 V4.0.202208
PREBR A E EARETVEAE R (F14r58) V4.0.202208

AORVPRFT 51 R EER

e BIRVPGOINERIP R CAERC S RS B N AT 3R

i

M LR AR R TNER
- EML
ATk R
- ARG
FE B o 5 X HE
” W25 2B T
KRR
BRI
g VAT R
KRl F FLAFACT
s
iR
AMERSEE S T
Mbfs %%
ISR 2 R
PR

P NP NN DD NN N

PR

i iXI7r 8 AL By C. Dy Ev FIL 6 AMEZ, BRETIFMRI N 6 14, 1 RELF
Wt 55 X kg FI—F7 357 A s BRATINRIS A TR, LR, 7 R W5
JiiEe 1 3o B ) A A TR B R 7R PR 45 2R

FEVSHIE

| mH | oof | 202fF | 208F [ 202467
TR (Lot 1726.13 1816.12
HA % (2on) 1394.02 1508.71
HA fufit (2ot 972.59 1069.95
P #E s (20 421.44 438.76
HAE R RE (%) 69.77 70.92
BN (zoe) 86.21 77.77
FLESE (278 26.88 22.48
EDLFER (%) 31.20 28.97
BALRHE (%) 62.61 66.09
FEHIONEL (%) 4487 47.40
HA R R (%) 1.59 152
B ER (%) 454 5.12
FRFEt (% 36.83 21.72
EHIRS (L 681.52 652.10
K% (27 78.04 126.49
A% (2 759.55 778.59
I S (%) 89.73 83.75
{ERDAATFF R (%) 68.13 65.65
LA (270D 246.44 246.99

M@ E A (7o) 0.00 0.00

WA (Z8) 246.44 246.99
R T = (270 176.15 200.90
PRI T =LA T (%) 14.63 16.02
BRANFET (%) 59.55 57.90
HEARIGUR (%) 31.20 29.85
BRI (%) 52.39 51.55
MG R (%) 306.96 288.31
WAFAE (%) 20.05 18.94
WMAIMEESER (%) 151.07 139.43
HIRERER (%) 135.08 139.10
Ve L AR s o T S S AN R R AR

B, W5 HAREI A IF D4R, 2024 45 F 4RI 25 50 A 2 i, Aeahi R4k 2. AR
SR P B F AR A RE A 7] 4

ik

e IR DS AR 2w W 55 0 R I o A B

2224.42
1926.38
1465.47
460.91
76.07
71.19
22.23
31.13
71.82
50.90
131
5.00
8.96
866.95
289.14
1156.09
74.99
73.16
261.20
19.40
280.60
371.46
22.27
63.42
22.89
36.09
248.53
14.94
222.99
162.26

91t
[=RG2

s 6 R
BRI =4

2249.29
1927.92
1452.05
475.87
75.32
37.22
13.35
36.16
61.74
44.67
0.67
277

/
857.85
350.90
1208.75
70.97
65.65

63.39
22.80
35.97
260.21
15.63
229.29
186.61

AN TINIE G BREEE IS, $A
A

2023 FARMINAEIBL

Aol 55,
8.29%

BT 5,
3.05%

B AL,
10.57%

AR,
7051%
. . [ISFIEN
ATE NN RAFEE
100.00 70.00%
90.00 60.00%
80.00 50.00%
70.00 40.00%
60.00 30.00%
1 5000 20.00%
i
40.00 P\ 10.00%
30.00 N X x 0.00%
20.00 -10.00%
- I
10.00 e -20.00%
0.00 -30.00%
20214 20224 20234
— N R ERIZION: 33
——— b ® = RN -
=137 { o e
ARIREHE
240.00% 355.90%
220.00% o
200.00%
§ 139.10%
180.00% EID6%
160.00% 151.07%
135889 139143%
140.00%
120.00% et
100.00% ;
20214F K 202245 K 20234 K
O VLR G e— R
==
NEMRS RALAF KT
1400.00 100.00%
90.00%
1200.00
80.00%
1000.00 70.00%
8000 0D
4 50.00%
600.00 40.00%
400.00 30.00%
20.00%
200.00
10.00%
0.00 0.00%
2021484 202245 K 202345K

m— S (1278

AA R (%)

K% (e

et 55 31151 55 L (%)

ERIFRIRE | 3

V o IR N |

iz


https://www.lhratings.com/file/c8879c8c-4cb4-4006-8a57-c37585f40611.pdf
https://www.lhratings.com/file/7f033b81-b916-4276-a7b3-c7bb54de6419.pdf

@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

B EEER (g 2023 4 /2023 &)

TERR (EASREEAEA (Lm) BHEEREE (%) BAREE (%) RMEEE (%) BREREE (%) NEEHE (%) WAITE %)

A AAA 280.60 5.00 8.96 222.99 162.26 248.53 14.94
KIS AAA 209.41 5.00 36.46 318.06 149.28 230.62 22.13
RIAESR AAA 218.39 3.09 52.66 247.07 166.75 256.99 25.83
FE ek AAA 214.10 5.53 7.21 389.81 157.65 250.74 2151

VE: RIRUET B0 A7 PR 7] O IIAE SR, AR MAETR B O A PR A W] RO AR MAIE SR TR B 4 A5 PR 2 ) (R R [ e 27
BRI S BHEARE AT 5 B R

FHITERAE

WRLR PRI [H] T H A PP IR
_— U5 2 7 4445 VR J77: V4.0.202208 -
4 I h 4

AAATRLE 2024111715 Mg i HE% A T RS VA (4T40 %) V4.0.202208 b e 3
AAA/FESE 2014/5/6 B BZEE ZR%k A B UL A 75 VR 572 [ 5 45 5L
AAFaSE 2013/6/5 WaE  Efs 20 A RS U A F) S FAT O 72 e i3 45

V. B T VPR 5 E A R S s T A 2019 4E 8 A 1 H Z A (P VA GAF R I TR A 4t =

VORLORIE: B

LRI B 2 - é
WHAFAN: x| F liujia@lhratings.com E

TWEHMRGE: B % xuefeng@lhratings.com E"‘V’% %.

A HB4E: lianhe@lhratings.com  M4k: www.lhratings.com

%311

Fiif: 010-85679696 t5H.: 010-85679228

Hohb: B TTEARH X & 4 KAT 2 5 E ORI KB 17 2 (100022)

ERTRRE | 4

| CA P IRGS Y


http://www.lhratings.com/file/c8879c8c-4cb4-4006-8a57-c37585f40611.pdf
http://www.lhratings.com/file/7f033b81-b916-4276-a7b3-c7bb54de6419.pdf
https://www.lhratings.com/reports/A0135-P76422-2024.pdf
https://www.lhratings.com/reports/A0135-DQZQ0004-GZ2014.pdf
https://www.lhratings.com/reports/A0135-QYZT0004-2013.pdf

China Lianhe Credit Rating Co.,Ltd.

M®E8ﬁEWBHﬁEEEE

FIEERBR AR AT (BAFER A" 5 S W TIER A R IEA R . 2002 4, SiFlaHtdERE, 0K EERE R
AT CURRIFR “FIEER” D 2T A PR IR 7] 519%H AL, A 7T 2003 45 4 N7 IEIF A PR ITEA A . 2008 4,
T IETERAT PR ST A R A FE R E R A R ST A F], FREEM e EMrE A Kb, 2010 4, J7IEUEHAR I AR TN
W4 2011 4F, AFATFRAT NRTEEM 15 101, FLEREHE0 56.48 1470, FIE BAESHRAE ST ET GEHFRR: 7 S
WEFARAS: 601901.SH). 2022 4F 12 [, J5 IEAEFI R —BUTah A\ J5 17 b A B BR A )RR 1) 2 7 B 4= - e 2307 07 IR I
RBARTEAT (CURFEH “HrmiEER” . #% 2024 4 9 AK, AFREAGI 82.32 1470, A f KK R &R 59.26%,
HorhHi IEAEBIREA AR 28.71%M008, AR ZR, REFLRR GEED BOAERAR (LR “HhEFL” ) @il
FA 78 7] o S e NFFARRE AR A PR A F B SL T 7 IE (A0 Al B JE A PR 146 #77 IE4E 4] 66.507% 1AL, [R]85
el AR, b A SR sl Aoy E P RALEE M LR 1-10

HE 2024 9 AR, AFIEBEE] 5% L EFIBEZR FTE A T BN AE1E Bl 5T 30 3k 45 15 I
A EEN SR E &R SS FR 5355 B B 5% R ARAT AL 4545 s A R H 2R IR VE LB 1-2. #2024
Fe6 AR, AFBAHEENG 354 K, AT 25 5K; BE 2023 4EK, AFABERTAR 6K, BRTAFRBREILERE 1, BEKE
FAE LK, AWmEITES (FED) GRAE (LR “HEIESR” ).
EIE 1. #%F 2023 ERAF FETAAH
LBt | KRG

FATIER
J7 IEUESR A IR B ST A W J7 BB R UESF AR S OR 14.00 100.00 3191 26.30
T7 IEANAE LB A IR ST A J5 IEANAE 7 ﬁg%ﬁ%ﬁ%?%mﬁg 20.00 100.00 39.03 37.18
T7 IEERR AR AR J7 IEUE % FIRABE 15.00 100.00 19.69 18.62
HEWS (B GHRIRAT | mEmEeR Lo I BT 108 (L6000 204 041
T7 IEHRI A IR A R J7 IE I 5% WPl s . BirE s 10.05 92.44 255.77 21.20
77 IE & ARG E B R A A 77 IE & A S E 6.60 66.70 5.89 4.96

PERIRIE: IR BSR4 ) 52 R s A

AEEM L KPR G XU A % B 36 ‘SARImAE 0 4. 5 Sk 3701-3717; EEARE AN e,

—\ REARIEL R

AIAFIAFRN “T7 IR A A R A ] 2024 SR 1 [0 VAR BT # AT RAT AR BF CGEARID 7 o AR AT S8
20.00 27t (7% 20.00 1278), IRy 3 4. AMIfZRME 9 100 7o, FEHHME T & AT. ABIBERAEERNRGTR, SRS AR5
IR RO FHCER, A FS F R E . AR AT, ZEME, B R ESE AR . AR BT
S TR AR G A . AT R,

=\ BMEFMBERIME S

2024 fEHT=FE, ERAFBITEEFR. A, ErfRerRgk, mhlk, MR mReE. ZRBGRIAEE bR
DFIAERWAT 4 H . 7 ABGR RO, A EKIE SR “PIE. PUEr” T, REIGURATEM, FRSe iR 2 5t Bt
A, IR BEA T vE B “ELRT .

2024 4R R =2 FEE Y AP E 949746 12T, RIS K 4.8%. ZUF A FTiks), (A RFFTE 5.0%4 K HFRHITL. Z5FialT
HEL— ST A I DU A A, 53t PR A 5 SRR INAS o (5 RS I, BT =%, AR @i b msCRn s & 95 5, P
DN RAE AR B3, TR E UKL, PR IRBRAA, SCRR™ 1 4 B A b AN & BRGTER, A PR 551 6 65155 A 1L
fio NHIBL BT B sl AT DR, SR ARAL KT, SCREpS MRS, ReE BT S EATER (S PR GR
KB iismM R R, SIREREGEERK. B0l

ERTRRE | 5

E\NXSSS

\2



@ﬁﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

JEEIZERE, %18 9 ABUA /UL, ZBCEHOR ORI A W R, et bt i kel Ag, 25 iR st A i,
SRENAR . TEA RN HL, SR BECRAIE BBCR MR /7, JUE SR 5F B T4k, 55 58 e 2t it & R Bk
£% -

SRR SBORSR AT B 0L (L2 (5T 02 (2024 4= B D).
79, 1Tk sy 4h

2023 4, EFAFAEERIMG IEFAFFFRBRHE, KIHRNEE. 2024 R W=E R RS, FTLR
iR FERATGEERERNL, IEFAFBEARFEFLAT, BTG,

MR ARSI B BABEPE K. 2023 4, BEEMiadURs 1T, KBS RAEE R LME TR fFiiia M
BT, £2 EAME R FELW T, W EREY T7. Z ERFEFRLEGG M, 2023 FiE5 2w SR ILF L /Mg .
2024 fF EAAE, REETIRTR BN, WIRGTF TR B/ BBk, £ 2 T B AT L BOR S R R 2 m, E27 2w
BN A HEAT BT R R

UESF A W) R R AR A AE ML 55 R B ™ B AR i, KABIESR A RIE B A ). MRE N RET) . SRR IE FI 47 I h /i
Hg & ATy Zsegks R, AT EARER AT, FAAFRGHTORERL. oL R RIER.

“TIRE, B VDR M I SRR, BT IESRIE) SEOUE SRR & Rl — PR AT A AE S AT WL B 7 A e
WA Wind ZEitHd, 2024 4 LR4E, W HUROHIESR 24 7 AL ST A LL BT R 4R T, A TR QT S, TESR A 7)™ M & 3 it e
B, 2024 4, USR] HDUE R KUK AR OB EUDN, (BE S KIS E BLE A TR T, 3 Lol 35 B iU 5 M R T2 5
W ZE R MA L E N E RN 2 —. KK, HEFATIGECERSER, 1B TR A BA 2T, B3 A wisE A B st
[ iF, ESR A ARSI LR B A RE A B0

FERERESFAT AL A3 1 (20244 -4 FEUE S AT W 73 T Yo

B, HESSESH

AT ISR W HER T, REXLRIESETHHIRFERT, BRLINGEETS MR,

AFRPEEHSGEIOEHR AT, OFF AR LT, FI0LSHES4, WS MBIRK. 3% 2024 £ 6 AXK, AFWHEELH
354 %, 43T 25 K, RS IHEEATWHEL S 2, M E B BN S AR R . 80 SRR S A, ARIL L)
25 FUE P AT ML R R T, W B R 5 P AR R S SEAIE S L S T3 I BB AR 3R T, 2021—2023 4F, R SESZIEHRAZ 5 B ia 6
B9 1.37%. 1.39%F1 1.92%, ZEHRF; 2023 SEFL SN HES 13 75 2 &) [F @ a8 Mk 45 35 IR IR, WWNFa D1
£ ATV S GA S NG, SR IM BT WK, BEASE SRR,

MENE ST S BLRE , BEAREIRI T 288 L A ATk BRI T e fk . ST b AR, ARIRASZ i8R, BAIFRFRE
By, BARREMR, BRI R,

B3 2 « 2023 4E [AAT b 7] 354 o0 Bt

puleaita A KIRIES RIGES ot
WA (L7 280.60 209.41 218.39 214.10
PRI R (%) 5.00 5.00 3.09 5.53
BRFREME (%) 8.96 36.46 52.66 7.21
BEARALAFZE (%) 14.94 2213 25.83 2151
VORI 564 V£ RO 2 T R

7~ B

SEAGRIE
ATELT REBRNAFTRELEN, “=2—FB” BRERBT, HEKKFRY, TEELRFEEHREE.

ERTRRE | 6

NG e O


https://www.lhratings.com/file/fc16ef31116.pdf
https://www.lhratings.com/file/fb2bd5a2777.pdf

China Lianhe Credit Rating Co.,Ltd.

@ﬁﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

NAHEIEMOGEREEDR, @ TR RS EH L BHEIMA R EHEE AN~ AL, R T BB, e
HUR M BOHUR R 2 2 2 (R S W s 32 A O PR EL B R R L A B L o

AR K 2 A o F R e s UL o

RN R BRI, MR RS IT. B 2024 5 6 K, An#EFah 9 REFAMR, b 3 BT HiTE
J; HEL PR S ANTWERS, DR ARR S NREHZERS FiFERE . RAZRSMFM S ERR RS, #F
KETRERARTHERAT (FE) MEFLEL1IR AL TR AR E BATIRGT, NER SRR 7L AR

WHFSRAF RN BB, MRARSMIT. B 2024 5 6 K, WFah 3 R FAMR, HPRTRF 14, HHe
BRFSTN 1 4.

NRZERMBOPITRE R, BE 2024 F 6 K, AFMAPTRAEZZRT N, HHARSIEHN DM, Kb
ZEEHAFESEAE, 5 ARELZARAFARSHEEE, 1 VHERLRAHEMEE GREFXNRE) HE. ArEAEHREZ
HEFLM. 1R, 7 4RI, SHER GREFENKE). BREEEMR. ARZEREN YNNG FENeiymas
EHZY, A THRTAF AR FRE

AFERBIL. PATESE . HEKMREL, 52 %, LUt T 2018 4 9 AR MMEAFEHFK. IEEMERN; BN
JPIESRHE] LRI IER AR AR J7 IERIETEHLAR G IR A T IEEBRREA IR AR, I8 M7 R4 H 2 5O S Ak
R PUEHT BRI R RR D, #EILRTT IEANRFRKA R A R E K.

AFER, PATRAS T, B EFESMBMATNIEA, 60 %, T T 20154 7 A EASTIRA A EH, PUTSE
AR AR, Bd. EFELSMA (2019 £ 7 AfR); PHEA RSB, BIAHE. PUITERSZR . HITERSRIEE. B8, 0%
EE. BEHEQM, FEHET ERRERERK, MEIEFEF. TIEFHESS. TIEKHRTFES; ARET EMAES
EHK, FEFAEEGHEFEK, FIETYHRES, WEUESFES. L7 EEROR s~ Ea R A " #HHE.

=

N

5

pZ

S

AR

BEIKF

AT IR RO A, WA TR .

O RN SRR RIS . RIS (e e D TR L 53 P SRS BRI, MR A e 3L B0 . TSR, B T
RS RS EE . FEAX T T S5V = NS AR R T, ISR ST T &R R B AR, DA LR P A AR AR
AR S EE A T S R BRI, T U RS AT 5 bl R S R A,
YERN AT, RIS T AR A IR HITEA R AS B A2, AR PPN BV B R T A RS R A ST AR . AR A F
F IR E R, 2021—2023 4, §UFHUABIVCN A FIERTE HE R TAREE 1A R 54 ], s sl
TR

WE AL, 2021—2023 4, > ml USRI s B H i M e bR 2 0 OB A U B A m B LSSV IR S R S
BN R 55 Rl Ml 25 T F A S s ) 1) 7 D S B S I L B AT 55 N D 7 T 2 A AN M SR R B
L P Yy ) AR . A RERRI DL BN A BRI E T R, #E 2023 R, B TAEBIE . 2024 LK, 2R R
W AR DR it S AR T, AR 2 ) G KA B R XSG 428 1) 7K P AT e — 5 I

t. K0t

3

»

&

&

2021—2023 €&, AFEMWNBETR, WEEENE TTERE RIFE 70%080 E, BATHUWA B STIRE S T ¥, 2024 & 1
£, AEEMBNNMETRE, BESFIAWNIBIEER K.

AE BN SR EE RN S R 5SS BEEHL S . R S4E . 2021 —2023 4, ZULSTTIHAR SN,
AEEDVIRNFREE TR, FIE S T 9.13%. 2023 45, AFEMIRANFLL T 8.46%, [FIIHATAL-F3I7K-F AMEK 2.77%.

MM RE, 2021—2023 4, 2~&] DAV &E & EV U CRIE A E, BN & EL R TE 70% 0L b #3558 542 idnit
S, USNAN b B R RS K R, A RIS RINRIE; S B SN sl BT, S ERRRERIE K SRR T

ERTRRE | 7

o



China Lianhe Credit Rating Co.,Ltd.

@ﬁﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

G5 R AR AL 55 S R RN Bl T B, 36 A e O TR BN T B s 24 ] ARl 5% 3 R I Bk 557 AR I TR B, NSk
DA .

2024 4F AR, ARISEIUERIRON 37.22 476, [FILL R FF 8.18%, BRikBi5ac Gk ssat, AR ARSI AR ) TR,
{EUSNGER TS LA & A B 55 00 3, o L/ R B 3088 558 9k S5 IO R EE S K 66.52%, B LI U R B2 Tk B84
B S5 M BARAT ML S5 WON o5 B BT R R

K% 3« AR EIAL Y

20244E 1—6 H
M Uz | EH (%) | &8 Uz

Tt w4 68.44 79.39 54.45 70.02 50.20 70.51 23.29 62.56
B EZ o5 13.04 15.13 8.74 11.23 10.95 15.39 13.48 36.21
B E LSS 6.67 7.74 7.87 10.12 7.53 10.57 1.98 5.32
BT 4.42 5.12 5.35 6.88 2.17 3.05 1.04 2.79
Hofthllr 5 1.07 1.25 5.16 6.63 5.90 8.29 -0.32 -0.86

HEIH -7.43 -8.62 -3.80 -4.88 -5.57 -7.82 2.24 -6.02

B 86.21 100.00 77.77 100.00 71.19 100.00 37.22 100.00

TE: 2024 A AR S RO T, T .

BERIRIE:  IRE BEAE ARG 24 ) 5 i o A

A HEE S
(L MEEEILE

AT E NSRBI R IR FAA AR T, MR RANESRAE L WAL RS BN BEACE . SRl
PR T E GRS R SR IRE LIRS, AR RIS S R G PR AR ARSI BAMITA R &
RS #ATE 1B & —HiTIR5% . 2021—2023 5, W& EENSWNFRSE T, 2023 - F LGP 7.82%, FE R LSLIETF L%
FLEPRUN T RERTEL

AT EEENVETHIAIRE, HZIHARET IV HEZ TR 2021—2023 4, RS TS BIERERSN I, AFHE
HFRELZIEFWANE T T, EmoniirgiRst; TAF T EMRLESMERK, MRS T8Hm. 2024 F LPE, AFR
L SEAESF b RN AMIE T R

N E B ML 5 P RERNAR S, IR 2028 SR, UEFRG SCHUBERAT AR 5 2. R S B RO, A RHER R “NTT
2023 4F APP AU . HIY APP ViR E. A H D5 MK R ELE K 7.6%. 16.2%. 12.1%, #ZE 2023 44K, &5 NPS (it
B $2T+% 40.00%, EAEVIEK 17.61 ME i, FPRMME, R EHRERT . R IBE T, AR ERE, =%
IRAS (ARG K e, — 7R Gk, 28 B NS S, RBEBESMAZTERS . MARFES IMEN = RER, 8%
FUER: S5, GBI R bR REAIL . BT AR, RIS CR, RIS T ERB M E P RS AR
2023, AFR HESSIG, Wb o Huk 124 T, % S 1600 J /7. 2021—2023 4, 2T, o wACEESE
SRR A G R T I BT I AR AR T, S5 % /Ml T B, 2023 4, ARBE SESEAE SR L S5 WO 28.93 127G, R LE T F# 9.68%.

AR ER™ 7T, 2021—2023 4F, A "] SLHAHS SRl i US> 7y 4856.96 147G 3943.84 14 J0AN 3858.98 1270, M4k
TRREES, AR LSO 4.51 1278, 2.34 {4761 2.50 1278, 2022 FFURAIFIEL T (% 48.12%, FEARH T GT
LR T RERTEL

AN FIBOW S 7 B ST R R 22055, BAT L SRR JEAT IS —BRIN CRIE: ARFEIR). 2023 45, J5 1B+ 6 s
U H 5% P AL A 288.81 120G, [FILLIEK 27.79%, HATR A28\ 45 SeBLid RN 5.49 1270, FEFRRANITIHLEE 9 CRIE: +H
W 2R RGN . 2023 45, J7IEH IS St E IO 7.99 1478, #FNIE 2.03 1476, ATILFE4 10

2024 4E FARAE, ARIE SRS, WIRE P RBOET] 1617 T3 7 A FSEHACH L IHES L SN 11.17 4296, AL
TF% 0.89%, UEHZLM S HIN 13.45 14T, [FIEL/ME T BE 4.84%.
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X (FifZTe) ZHM (Fifegw) | HHHRE (%)
e 7.33 1.43 6.50 1.45 6.39 151
B4 0.11 0.37 0.12 0.40 0.17 0.41
At 7.44 1.37 6.62 1.39 6.55 1.92
SEMER (%) 0.363 0.360 0.346
VORI AL, e S

2021—2023 £, AFMERAMEIBUETHKES, HAMEMSETHNERET, KERREEK, ERERALSLTRES
%, TXRERILS EMIERARRGE. 2024 4E E34E, ATIRRBERILS RBA T TR

ARG A G55 GAR R B Al 205 W [ 2UTE 22 5 7= SR R S A X I . 2021 —2023 4, A ]S L% R A
G, A5 DL S AT AL TAT b — K

R AL 25 T, A FITEDLE AL e N A A et b, AT Rk B3R IR, iRk b P IF R g AT iR A
B P2 FRR LSS L sl G B S — RAIEIE, 4P FREE . 2021—2023 4F, A E AR AR P R ARG K
2023 ERhTT R E R P BE Dy 22.64 F3 7, FIHGHE 13.75%, BURSCH BT, mhot phsr St BRSO R HE I K 6.63%. #% 2023
R, AR RS TTAAHRTE A 1.87%, M5 KRBT Bl 4 R IIRE e % R4 3.14 1470, St R 0.97%, %
45 B LB

JBe S 2R b 25 T THT, A7) H 2017 SEASF SRS B ST HURE, AP BB RCEL 55, A 2023 4K, AT
R RN 4 AU B4R R T 1.99%, HARARFRHEIIH . #ZE 2024 4F 6 K, A" BEERH LA 2 ANELQ5H KRS
9.05 1276, ZitiHRIEHE 5.11 1276, AR LGN 56.46%, b —2E5 H a7 CHEAR - B8, BT HBAJ7 O
BEEER, THATIF, VERE CHE A BT o A BB ST S5 18 B KR A SRR S A R, R R R SGTE

2024 4F FAR4E, ARMERMESSEBIN 11.19 1276, ARG K P SER s 23.11 /575 #i% 2024 46 AR, AaHEnk s
A% 285.49 1270, B AR T W 14.99%, A6 S HAERIN 1.87%52 T2 1.93%; BRI 5 440 8.86 1270, B FAE AR FEAE:
.

F# 5« AFE M5

A C53 Sk (= OaD! 171200 199038 226401
Rl AR P AR (270D 276.19 278.95 328.29
AL AL SRR (1270) 18.35 18.25 19.46
LTI P ARE ({278 10.93 9.05 8.86
R AL 5 R SN (278D 1.67 0.16 0.03
{FRNESATH % (%) 68.13 65.65 76.16

W 2022 4. 2023 AR BER T 5SON J9ER4r B0 H W[l A
BORDIIR: A FBRGE, e B s

(2) EHHFESE

2021—2023 R, AFHEFHRR A F IR K, BF AP UG AT, WA EERE TE R REH - 2024 5 E4E,
ATFESFBH NN LT -

AT G G55 AL AR T [ e SR AR T DA AT AR AR AL . 2021 —2023 4, A FHIEFR AR BEL 55 YN Sk f5 3
WANGK, Horh 2022 YN FILL TFE 26.34%, FETAM RS HI T HTEL 2023 FUEZF L SR LS K 25.38%. [
i, AFHEFHRRZ S BRI, #E 2023 K, AFNEHRTTBE FERK 32.26%, FERINKGFHIR T BT
MALR MR, 2021—2023 4EK, AFNEHFREMTIHTE RN, HIEZUGHERRSMAE, EeRRLM (RS
FILE R IS R S RIS N, SR RIS E R 5 LR F R R B Ry B
AE b T BRI TS L ARAT BRI AN LA B e P 2
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2 ) ] 5 WAL 3R 2R B DA SR A G 1 E o 3, s FAATAF I BIUCE e R B S L4, #03% bh 6 LR i S 45 F 5 il
iR A T UM 5 55 . 2021 —2023 4, v ) [ 5 Wl 42 8 SEISL. 7.06 1278 10.99 124751 13.08 {470, 4 ZE 2023 4R, /2 Fl it
TR R BRI K 28.31%, ALE G ISR P FR R 391.73 1270 CEIFRK S FHAB BB 414.03 1470 (i
FBUR o5 B 84.57%), X HABGIALR B SR TH SR IAE HE A 2.40 12T

A I 7 IR SR G S M BR B 55« 7 IEUE S B AR BERT REVR s AR, mii il s B — RS B BRI E EH X &
SR JEIAT L, 2023 4R, J7 IER TR SEMUBRABUR I E 12 A4S, B A 2.52 1270, VABAUR B SCREIL T ) sk Ak R g s 7 IE
ES B PSR I 36 4, SR BT &4T 14.51 470, B EFERHK 10.43%, SEUUEMLYN 1.89 1270, #FIiE 1.01 147G,

2021—2023 /A, AF (REAFOE) HERGEFUES RIATAE MG AR BEAERGREIAIE S B AT A S B A Fa br ke
gk, ERNER T B (<100%H1<500%).

2024 4E FRAE, AT REERG TN 14.69 1270, R 166.55%; AFIBGIHT S ST 2.32 476, [t
K 612.85%, HHUAFK 7.24%, [FIIETF 6.22 N/, I SN SeBLEAT -

K% 6« AFNFEFHILTIEDL
2021 ER
HE (%)

2022 R
&8 Uz dE (%)

2023 4ER

£/ UL £8/ (zo | HH (%)

i 5% 10.61 1.49 24.40 3.03 24.44 2.48

e 579.71 81.38 627.96 77.89 805.76 81.66

B4 63.82 8.96 97.24 12.06 81.42 8.25

B R 1.75 0.25 0.70 0.09 1.39 0.14

fHFETH& 0.36 0.05 0.36 0.04 0.20 0.02

oAy 56.10 7.88 55.55 6.89 73.47 7.45

it 712.35 100.00 806.21 100.00 986.68 100.00

HER G RS RHATAE MR A (%) 20.54 37.92 3553
HE AR AR RIS X HATA M AR (%) 244.45 268.21 341.50

GORIRIR: A rliegt, BeA 7 1E S
(3 BF=EEIE

2021—2023 £, ATRBEFEFENSHBMBNFLE TR, EHTHEBIEHFRI: FARATEENRESM EMERE LR
RIF. 2024 £ B, ATHEFGSFEFFRNE K.

ARG PE I SRR E SIS . ARSI FABERAIE S T ST 7 P N % CZAER P iR
/N)e 2021—2023 =, AT R FE NS K S /NE T B

ANFNEHEFE NS T ERBARZEETTE, BESEEIH S @M B E L S ME TR =S8 %, 72 i
TR BLEEZE. FOF KA, (BT TN TR A8 )i e 240552 0 BIHE. Nl H = A S H A RT3
BRI R, 2021—2023 4F, AFNESH TS BT FREES, BRI 2 FEE, b 2023 4% 005 7= 4 #l 5 Uk
NREFE R ABS T H m AU 52 m S BUS SN B D T EL, WA T ERETE A S-S S, EahEHb S R &5 LR st
o BiZ 2023 K, A FEA T8 B S AR — T 2 B EDL 25 o5 E 235l R 42.03% 1 46.38%, = Bl HY 8- HA | LA 51.48%,
I EHRE SRR

2024 4 F2RAE, AT E IS SLIFON 1.22 1278, EHEK 32.61%, TR T AT IEE IS TN K BT

K% 7« ARNERE SRS B E CBAh: {278

2021 4E/#R | 2022 4E/FK ‘ 2023 4E/#K
- HEAE =L LN EHEHE BEBRA =g FHEBWA
LA BPEE NS 284.57 1.89 297.30 1.89 228.77 1.26
L e N 587.62 0.56 428.96 0.35 252.43 0.25
LI L % 60.62 0.13 4168 0.11 63.06 0.01
it 932.81 258 767.94 2.35 544.26 1.52

BERRUE: AFRAL, HRE PR
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s O

y 8



China Lianhe Credit Rating Co.,Ltd.
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AR T IEE HEESTRAFERSEHISE, HE 2023 K, FIEENELCOAIEIFEE 46 RATFEEMIEHFREESE,
HAP R EANES T3S 10 HLIRABNERR RS 20 K. G BHEAR R R4 14 X, immipis 2 H; SHE L0401 620.38
243, B EFEARBK 21.84%,; BN FERESE I 611.67 /27T, B EFEAREK 2.37%. 2023 4F, J7IEEFHFEELIE WA 2.72
1255, FIEEHK 6.41%, SZILEAE 0.45 1270, (ALK 63.66%. ARG IE 5 B4 A B A &) B 50 5T 4Rl T 95 bt iDL 853
iy, 2023 77 IEE LN I P 2-10.87%, 1TIHES 67/164; 2023 77 IE & Al @ I a5 257 i P I 25 26 4.31%,
b HEA 281167, 4TNL3ES iR

HE 2024 F 6 AR, FIEEHELDAEIFEIE 50 RAFEENIEFRRES, HPRERIEHRRRES 10 R, BEEIE
Bt i g 22 K, B RHEARRE IS 16 R, trMiigdte 2 R, EHBESMH 777.77 124y, 8 EFEHBK 25.37%; SHASER
LB FEHIE 773.30 120, B FAERIGK 26.42%. 2024 4F F2R4E, J7IEE IS Sz E IR 1.30 127T.

NEEE T IERTAE $ T R AL SR IR S S LS. B E 2023 R, FIEMAEREC RiHHRY 170 ANWH, BEEH
91.21 {Z7t; EIGFEMERES 21 N, BE NG 191 1276, BT P RIE S, KRS ES . fiReBNEEHN . 2023
5, FEMERRE LI E RN 3.34 1278, 1$FiH 1.86 14T

(4) BERITIS

2021 FFBISR, ATEBRTWSABRBANRREREK, BALT eSS, Tlkms—k.

AFNE AR T AT 5 IE AR B AR WSS, BERARAT WS E B R BBURE . BIBURSAY . Wr= ST FrEds A& . it
Wy FABERE 5 Eh AP R DL HoAth &% 2004 55 5 ) Mk 45250V 55 . 2021 —2023 4, A S HARAT LSS N Ze 8 fE . D R .

A4S 5T, 2022 4E, J5 IEAREHIRAESER 4 B IPO T H A 4 BAFLRA TN H (&8N ERIE R, SCHURZ R 57.30 12
TG, SEEURROI S URN 2.57 1470, R KREEGK, B8R AR AMM IPO T H &M IEUEITF T 2023 4588 1 5 “ T Hibt

(839719.B1)” JLAZ T IPO Wi H 1l 4 SAHBLEINE, 440 36.56 147G

RFAE T, A FERAEAEG. 6. EBCRELSRGTRH T BUF 4, 2021—2023 4F, fFRA8 AR PUE R F,
Horh 2023 4E[RIEL T BE 46.53%, £ 2 RGN ™, W BN ZE S BURIN 380 BAT A\ BUE FRAS 5 S 80 B k25 K A IR R
LN

A 2023 R, AR CLHIRA IPO TIH 1 8, FEEBIHIH 2 5, fiRml H CRAE T I IHER 22 8, fE %00 H i —
o

2024 4E F2RAE, AESEIIRRRAT IS T4 3N 0.78 1278, [FIEL FBE 39.06%, B R &4 b 55 BB R B AT 2.

K% 8« AT BAT LSS UE SR A& F 175 00

RATHE () RATHE () RITHE ()

IPO 0 0.00 4 4358 1 3.42

H%k 3 16.50 3 13.72 4 36.56

%% 114 502.74 79 325.05 69 173.82

I A 1 5.90 0 0.00 0 0
A 0 0.00 3 13.58 0 0
Ait 118 525.13 89 395.93 74 213.80

FRDKIR: A s f, eA v (5

AT RS HAREM, EAR, RRAIR R, RN TEREENEFHE. 15320 R BE B RN AT R RIRI RO
PR .

N FEPGARSTRR KA SETHOE” BRI, RRER BT “PRIERRE . M s AN IEE T BT LR TAE:
W BB 5 — U e AR, R a5k, BRI RS RE ST, MORPTRL S5 InsE ah AR . THEERA R, AR
THT . WT 5 M SUESRAV S U IR], S KBS B, Sl B R FE o e e b 55 KAS G AR, $RTHEITRE T, T4
BRI, IR BRI s AT G BN 53 SRR B B A B S R, JF SR &R, IR ME IR AR, R

EREERE | U

I>F R TAE N\
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FRARIAIL, R 55 B SIS TR A2 5 SRTA ML S5 e RF P RS, SRR R TR, ISR RGNS, BRI BEE BB 5 Ry
ot G, S Aalia . A SRR B O EPE MO, FTIE ™ SR G, KUK R R M A S A
UEZ B B S IR S E P SR R B, TR aE s, DR O, SRR SRS AL, R LB E B B
AT S ARAE 2 I B, 3T I8 e WY BORS S AT IR BRI H 46 JBE, INsmBME R ¥ W FEAR 5555 B A 0l o5 4T T, i
RETTWRTL, KA ERERGEE S FEBRARIL, I E R, PREML S SR A TR . 2 R BN BAT S RbIR 55 S ph 22 5F
fftdr, SEMEBARBORMZCAES R MRS E &, YU SMABHN S &S B, Rl =8 H, R 55 BHEK
BRSBTS Dl P~ 8, A SIS H . BVHRAT AR AR5 S0 b 5 A% 0 RE F R 1%, RRERAd 41 55 B 1)
R, PRARISRES . TSR ) N2 A e AN g 50 55 5 2 RIAEAEAR (R BRI 55, #2 RN BOR, AR TRAERUE
I 1) PA X ) S TR 55 52 B T, AROR AT B, Mk 95 A SR R RT 2 ] ARSI 75 R R

I\ R EIR T

ATRILT EHNRREEHEAR, SIS REE TS R

AT AR TR TR R TR B F AR, CORESIRAUAN R A RN, IR T A 7 b M T BT LA, {111 T4 7 R
WANTATIRE, FRIEHT AT AR I AT R .

ARV T SRR EEASR: HHR TR A2 BATE AR R Al % S
B

L ST A R AT R F R AR B 25 (SRR AT, s KSR AR
R KRR T TR T2 MBI 5 2 0 R A 7 R B SEARIE . P BRI A 17 BB
R BRIV R R T LSRR TR AR DA 24 A UK R T2

BT 51 AT 0 R PR SR A RO o R 0T 0P ST SUR s LBLSEHERY 5 R B
U VP8, s SRR LR M, S AR . SRR S AL 96 4 ) A T R B I L T, M P
B B LS PR R BT, K T IR T B LR

RSB i L AT S PRBE TR, M A8 5 SR 26025 TR AT R SR TR T
fi BERFE AR RIS UK, BREE B SRR LR, BT BRI . SR, /A R ST 2 SR
S, L (R (SRS (RS M5 24031) (Gl S AEAS3]) %5,

AT SRR ARBIE, TR R L AT, (RBA AGH TRIGT .

e WMot

FoDE

2l

AFE] 2021—2022 FMEIREIAE KT RSTHITES T GREREIEA1K) #ih, 2023 FSikE & K EH SIS
FPRY B A #Hih, ZFEMSIRE B R T RAFEN S =L, 2021—2023 4, AR JEX I 550 7 A 5 KR ) 2 1B
WM TH A E R, AIFUELEE RN, 2024 4 F4E, AFMEEIEREHIT, SIEEE LERTERLL.

gk, oy EI S5 Kl T R 8

BEFBS RN

2021—2023 XK, FEH LB K, AR AGAMERFSEEK, MK PRSE LA, TR FEKT: REEHHE L,
ERAHHMYRE, TREMMERSIEEE. BE 2024 £ 6 AK, AFAMAEMENK, FERNE LRI RAMRFEK
AT

o] FEE S R A BT AR RAT R RS ah R TR ST SOk R HElk g R EXT R &R, a7 BN £ ik,

2021—2023 4E3R, AR MBI, FHESNK 16.26%; MAUIAG NN, SHIET 70%. #E 2023 FK,
AN F LR LERIEK 28.04%, FRA EME NS ANIE S 4% 50l 5% @l B 75 SR I N EUE RAT 5 R NI T Sl K. iR
Py erf, S H ] ) 4 Rl 8 77 R B ANY 55 T 1, BRI A N 3 AR SESEAE S R S 200 55 AR BE RS Y SESEAE R il A Kk
Wi B R HA TS5 M N & P RIE S PR AN & E B R AR MFERERN B &M 5T % 45 NAT RS 2 A 5 RAT RS
W B AT A 25 FEIE 5%
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K 9« Ar] st

2021 R 2022 R 2023 R 2024 42 6 AR
B iz | EH (90 |[&8 (D) | A (%) &8 Uz
AR 1304.69 100.00 1377.36 100.00 1763.50 100.00 1773.43 100.00
ARy BA 972.59 74.55 1069.95 77.68 1465.47 83.10 1452.05 81.88
AE B A fifi 332.10 25.45 307.41 2232 298.04 16.90 321.38 18.12
FERHE 43 32 R 4 R B 498.91 38.24 486.74 35.34 538.87 30.56 509.68 28.74
BTSSR 324.22 24.85 307.41 22.32 298.04 16.90 321.38 18.12
PR 4 82.06 6.29 59.34 431 227.80 12.92 175.69 9.91
JSLA R 172.66 13.23 222.48 16.15 221.18 12.54 164.73 9.29
LA i %7 71.80 5.50 12151 8.82 285.17 16.17 347.34 19.59
St 155.02 11.88 179.88 13.06 192.45 10.91 254.61 14.35
VORISR 1062 i MR 24 10V 45 fi o5 B

A 2024 4 6 AR, A HEUSHIE LFEARIEK 28.04%, T2 R ALK SHES SN AT G G K PrE 7Tk i AR AR
BN

2021—2023 R, A FEEEHS RS, FHEEIEK 23.37%. WFISEHKRE, A FRIES G s T, fissait
ARt (BFI6ISS L LR &, F RS R ah R R

MALHFIRF R, 2021—2023 45K, B PIWERE ™, AR BAR- RGERFEE K, BTLEmRRr: A i
A RS AR AR K (=7 s o

A 2024 4 6 AR, A &SR LEREK 4.56%, G HLAIT T PIUREGRAKE: A BA R 0GR/ ME
TFEZE 75.32%, BFAE FAREGEA BRGSO BHR AR AME T FE, RERS I AR I 2R

K% 10 « AT 55 ALK KF

W E 2021 EK 2022 EK 2023 £K 2024 4E 6 AR
s (Lo 759.55 778.59 1156.09 1208.75
Hoep Bf% (127D 681.52 652.10 866.95 857.85
KWfiss (2o 78.04 126.49 289.14 350.90
RIS L (%) 89.73 83.75 74.99 70.97
HA G H6E (%) 69.77 70.92 76.07 75.32
WHREARIGUR (%) (AR D) 31.20 29.85 22.89 22.80
WU (%) (BAR D) 52.39 5155 36.09 35.97
GORIMCIE: 56 4 V(5 AR 24 o1 W0 5540 57 o e WA o e

AT R IAT B AR IVBLT -

2021—2023 K, AFUBRANES ™ & B B RE BTF, m sl P U RO A B SRR I RE IR G RN, A
FESL T VYR TR E R SR 2R, B ORAERF TE AR (B e it 26 AV RT LB N A2 B 2 SRR IR SR S stk B2 7 4 o, ST ™ A i S A
RO PR RS H o W B HRE e, DAMRRRR % 4. 2021—2023 4EAK, ARV R AR E TS T I T AR
e, VREIPEAR AR R IUELF . #RE 2024 4F 6 AR, AW RAIERL o5 R HIFAEE B8R 000 229.29%41 186.61%, fRFREIELT .
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K% 11 « A RNRBiTEAHAR bR

400.00 22.27925.00%
350.00 H000% 222.99%
bl ¥4 [ ]
300.00 1607% 20.00%  220.00%
14.63% S
250.00 200.00%
" 15.00% 139 100%
4 5
st % 20000 LECNEE 162.26%
- . ISIiT%_—_/
13943%
135%8%
100.00 .
soov  140.00%
50.00 120.00% L
0.00 000% s
20214F K 20224F K 20234FK Lo LCE
. . 2021E 5% 202285 202385
PR (et e A () —FHEEET —e—BEERAT
VORISR T VR (5 AR 4 1 s 4 5 VORISR TV ARAE 4 ) 5 R 25 e

2 EESE
2021 SEVASR, ATPIE HENEREK, FEBEENERKAITER L, NEREE 8 BAT RHEMET.
2021—2023 4EHK, AT A B HEEK, FIHE 5K 458%, FEAFEEBARSE. BE 2023 4R, ArEHENE
5 FAEARMAK 5.05%. AFFTAENGEURA . BARANRAKSBEFEAE, Fra ENEEREE—B,
FlE BT, 1% 2021—2023 FEERBEE, A7 00 EIEIF] 0.27 1276, 2.88 1Z75H1 0.98 1276, 43l 5 FEHET
BEA B BT FH AT 1.48%. 13.41%F1 4.55%, 40 1R, RN BRAFUSEE AR R, )3 BE A7 5 38 A b 78 1R R 30T o
E 2024 4 6 AR, ARPIEHEREGE FER/MEEK 3.24%, HPRIRAINELTFL 3.95 1270 (R, FERESEF]
TEE KT, SRR,

KK 12« ARTTAHE R4

2021 4R 2022 53R 2023 R 2024 ££ 6 HAR

&M (e | EH (%) (&8 (27D | HH (%) 76) | (90 | &8 (L) | HH (%)

AR TRAT A EN A 413.58 98.14 430.38 98.09 452.39 98.15 467.86 98.32
Horh: A 82.32 19.53 82.32 18.76 82.32 17.86 82.32 17.30
BAATR 163.97 38.91 163.97 37.37 163.97 35.58 163.97 34.46

— R RU B A 39.16 9.29 39.76 9.06 40.70 8.83 40.84 8.58
BRI 108.88 25.83 125.15 28.52 143.21 31.07 154.74 3252

oAty 19.25 457 19.17 437 22.18 481 25.97 5.46
DEGRG AR 7.86 1.86 8.39 1.91 8.52 1.85 8.01 1.68
Wﬁ%‘ﬂﬁ 421.44 100.00 438.76 100.00 460.91 100.00 475.87 100.00

VORLRGIR: 0625 2 (5 RO 24 w00 25 4 5 A

MEZRSEIEARRTE, 2021—2028 K, AF (BRAR 4R ARG 5 B RRa g 1, Horh 2023 4R9 AR BAER
MK 5.75%, EERAFRATIREBIEAMIE S SEART R, E RIS AR IR R4

B 2024 4F 6 AR, A KISHEBITRbRRER R AT, P77 & M ARt
Bl 13 « REAH] LA K% HIl R bR

mE 2021 R 2022 FEK 2023 K 2024 £ 6 AR Jl45=2 70 Uik 27
HRA (1270 246.44 246.99 280.60 290.69
HHrE (L6 413.82 426.61 442.48 458.58
FIURS: A& 2 M (270 80.28 85.67 112.91 111.71
REE 5 (%) 306.96 288.31 248.53 260.21 >100.00 >120.00
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TAKATE (%) 20.05 18.94 14.94 15.63 >8.00 >9.60

HRARNFEF™ (%) 59.55 57.90 63.42 63.39 >20.00 >24.00

ORI IS BEAE AR 2 7] 8 JI o

B Flge

2021—2023 4%, RIEFTHZSFRREW, AAEWKANFEFTHE, BAHEE TR EBRERFIRAIBGRKT, Bflfke
PeARSR. 2024 4F L4, AFEWSIHIEK, FE TR, BEAEE1/MET .

2021—2023 4, AFEIENNIFLEE N, FHEE N 9.13%, 2023 fFE[FILL T[4 8.46%; 2024 4F I 2F4F, AR SEIE A
37.22 1270, [ALL T4 8.18%, VEM “SBHEM” .

B 14 « ARPEMON R O

100.00 70.00%
90.00 60.00%
80.00 50.00%
70.00 40.00%
60.00 30.00%

12 50,00 20.00%

JG
40.00 10.00%
30.00 0.00%
20.00 -10.00%
10.00 -20.00%
0.00 -30.00%

20214 20224 20234
N M SINE) N9 b
L e REFLIN R BT S ® = ENVINAT MG @ e 15 Fi 1] 1T M 18 36
VORI AR SR T ATERER, BeA V(R
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K% 16+ A AR R

TiE 2021 £ 2022 £ 2023 £
BB HE (%) 62.61 66.09 71.82
HEONEE (%) 44.87 47.40 50.90
EALANEZE (%) 31.20 28.97 31.13
HA B W (%) 1.59 1.52 1.31
B (%) 454 5.12 5.00
mRRENE (%) 36.83 21.72 8.96
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Mk 1-1 A BBRNREHE (BE 2024 £9 BIR)
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