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PRI PP B AL L AL, A A AU B AT o
AHALAT NG PEPINSIRITT L B SCHLR

=
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KR TSGR, 857 7 Fks KA
2 ) I F BRI -

PR A BB A7 TR MR A5 FH RS
T3 A 4 RS SR T IR g 5iRk4G
R A R AT [ R YN E el s /N R e ey
B O KR E B A 7 Dt AR IR E TE X
B6 5 4TI = o RURS: 5 R0 1] A o XU 350
B R0 ) JRISE 5 BHLIERT S A0 1) 475 e 1) B AR AT
T, ST B o KSR R S A
F A B BUR SR, @ H R XSRS
B AR RS A T PSR SEFNZE .
O\ F) AR BRI XU 3 RN [F R & i
PRS2 | A5 XS 5 A 5 A XU 5 4L A
R Gt XS & B, A FNE ST
S 1 4 R R T

FEZ o 5 i 30 3 B AR S A TR
ZEE BN R THOAT NI A U A SR
LRSI A B . WSS BT EENE
LHHBATEN. SR ERTIRE. T8
K, A FIFERZER B R U B U B
TR e TR TG B v S R A T v TAESE 7 K
X0 SCHUA AN 5550 T 1T e A FE %, a2
Hp IS B ) ) R R A, B 4 S
FIY 55381 ] S i B oo A R AR AE AR A B 1
BURIRT A &) iR i U T i ik, AN
P4 ) L T A% AR

FRIE 2 7] A FF A5 7K A2 il 5 45 B
CRPARE @A 1K o T 20224 F A #5428 il 4
Eiy ] IR A R R .

2020—20224F, A FIE 2R T4 B
WS TR TE2UK R BRI 21K, T B SO A 0
B FAFEE S VEAES R F I A
RITERR S DA b R A B e e T R, R
20234E6 H A, B TAFHE5E .

20234 LAk, AFIGIFZBEIRKZIR, F

B R E M AR Rl BT R 55 T Jre PN P A )

B 0 2R 4 B A N ) R R B S DR A R

Fe g, #E2023F9H K, EXTLL LT, %

T AR L 5E s
2020—20234F, A FIIIEN 250 VPG 45

REPAALAL, W E KPR

£, KESN

1. 2

NE ZBLSUANRAMEETELSE. &
KREXHLS, 2020 - 20224, /&) Bkl
KK, FHEFLEHK; 2023F1-6A, 2
g B L BAFSFBERLESDN TR, BHhREE
BRI, AFEELELRFRE. AT
. BEBRFEEYARK, BNFERK
KB,

N T E WL S5 AR R AE W e B 55

R EZ G5 BB S AR AR L
%%, 2020—20224F, A FLEDON S6 3 S5 5
WG, FEEEHEK1.55%, 20224, A
SEIVENVNTT. 7742 T, [RIELIR/09.79%, F-%E

FRAUEZF AT o e 99 B BBk 55 5 S 2

2020—20225F, /A ENFAE 2RISR, &
Y A 18K35.50%, 20224F, /A SEERE R
22.0312.7C, [ALLIEK17.64%, FE RN %R

NN S R C YN Y A

20224F, A FEVENIN SR TAT P 3 0,
R R T3 = T AT P8 KT

MWK R, 2020—20224F, T & 4 L,
FURLN AT — RUNKIE, WO o5 HRRSE
HEFFAETO%LL F . 2020—20224F, A 4 & &
WS Fa ek BN T B o ZUEZR T IAAT IS
SRR, 20224F, 4w E A EDE SR
7] EE a2 14.99% . 2020—20224F, % [ &%
U JAE S T AT IE S R R R G sgm, A w1
FAL G\ SN BT 8l); 20224F, $ 528 5k
25 SHLON [R] LR 2 26.34%,  (EATS A A RSN
(55 = RRIE . 2020—20224F, 1325 T Al K4
EHPEINK, RERSEMASERESEHIE
W FIEESEBE K, 7 3 5 72 B BRI S N
FRat K, HEMIRN L ERFS: T, 2020—
20224F, A FEIBEEHARAT L SN E BT sh, (5
NN A V- F5 N

2023F1—6H, AFISZIUE YA 40.5412
TG, R BAN K, BN S5 R AT LAV = A B
W55 R, W E B EME SN &5 LU R % 5
B, SR RE 14,4212, 78, 8 b2 3.53%,
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INEEA K.
2 N ELPALEH
2020 ¢ 2021 4 2022 4 20234E1—6 H

4527 &/ i b & i b &8 e &8 i b

Q) (%) zm) (%) zv) (%) zv) (%)
I & 56.88 75.42 68.44 79.39 54.45 70.02 26.06 64.29
B 5% 5 7.38 9.79 13.04 15.13 8.74 11.23 8.09 19.96
g egi 2.71 3.60 6.67 7.74 7.87 10.12 421 10.38
BERARAT 6.56 8.69 4.42 5.12 5.35 6.88 1.39 3.43
Hofth B HETH 1.88 250 -6.36 -7.38 1.36 1.75 0.78 1.94
Eir 75.42 100.00 86.21 100.00 77.77 100.00 40.54 100.00

E: AL E SARMMI A BRI EBEEF RS ENER
FARR: AN EIIRAE . NE) R, RO

2. %z

(D) iEHg s

WNE L ENMBERS, TLRBELE
J, EFSRLFEAREALFESEA; 2020
-2022%, N REELEHXRHERINTH,
W HEHF B RS TFEFBNR T RS, 24
ERTGWBED TR, ZERNERFETH.

NEIESEN & 010 S SR R A LIk i
JEEE, B, BBRSAHL S LLS., BE
20224E K, /N mEE 4 E A 363K EER, 235K
XK AT, 53 S ECRJEAT IS A, 3 AT
FEWARE S WL, . B, b, TONEER
B, . BIRIX, AFFRE3ERE
] L A51198% .

2020—20224, AFHEFHFZE LS I

SRR PN T B 202248, SEIAEAA L
1 RN29.9212.7T, [H] LI/ 24.65%; £zl
FERNAE BN (5 1638.47%,  [RILL T B
16.061N 43 1. 2020—20224F, /A AACHE LS
JIE SRR 452 5 S Bt M JE ek B, ARER
SESZUE SR BEAR T i B U5 1 L IR B R B
20224F, ZAEZF AT 9955 R &, A w
RIS TE B G E116.617517t, [F
Feys/>11.19%, (HI SEAS 5 BTl 3ty AN i 4
25T 0y A L3 A i K. A 4 7T
2020—20224, A FENESHFAELN S LA 4%
FRal B, B T TR, EERAH
e 2ih 45 B R X sk, 7R IR AT S
Rk Y g 1 /NI R S T % A
AR %S, HATRBRTES IR e

A3 DIAREERIEARSHE

2020 £ 2021 4¢ 2022 4¢
BH X5 58 5% TR Bk i
(4278 (%) (4278 (%) (4278 (%)
JBe 5 70997.21 1.72 73334.95 1.43 64956.25 1.45
Ha 1193.28 0.56 1131.97 0.37 1174.91 0.40
i 72190.49 1.67 74466.92 1.37 66131.16 1.39
GEREE (%) 0.388 0.363 0.360

FoARIR: AN REE, BETAZEHE

(2) HHEBATILSS

2020 — 20224, 28] FFARAT L S AALH
5 T &, 20225, JRASARA b 535 30 1 LU
ST T 8RR K, A ZE 20225 K, 238 #IKHR
B &8h A

A EERIE AT AT T IE AR R TT R

VHARATNL S5, $BARAT 55 BT BEAUR A
BIBURES R P= L RRIES AR Mo fLAs
A5y ARV Rt DA B LAt A% 28008 5% it ] I 5%
2\l 5% . 2020— 20224, A FIFCRARAT AL YN
JekJE B BN T 20224F, A F SRR AR
AT B N5.3542. 7T, [FI LG :21.19%, /A &) %
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PO SN P, ek S5O R B

R4 FEARRGEEAT LS H LK

2020 4¢ 2021 4¢ 2022 4
WH & S8 B & S LV ON & . LV ON
“M Uz Uz “™ Uz “z78) ) (4z78) “z78)

IPO 2 6.45 0.52 0 0.00 0.00 4 4358 2.45
Bk 2 18.02 0.22 3 16.50 0.25 3 13.72 0.12
H% 127 680.11 450 114 502.74 3.25 79 325.05 159
FHi L 0 0.00 0.00 1 5.90 0.21 0 0.00 0.00
CER 1 12.00 0.11 0 0.00 0.00 3 13,58 0.28
A 132 716.58 5.35 118 525.13 3.71 89 395.93 4.44

E OALERFHIEH A EARE LS, A4

TA KR )4, RETAZHE
2020—2022 4, J7 IEAGHRAF AT e %

GERATN S5 . IEBOISS T, 2022 4, 5 17K

BIRIESERK 4 5 1PO T H AN 3 PR 25 001 H (4=

B9 E [ R D, SHIL R SR AR A AR 57.30 14T,

SEIEAO SN 2.57 2,75, [F] HL s KiE g K,

FERAFAME 1PO T H ¥ DU I T3k

FALR % 7T, 2020—2022 4F, J7 1IE KA,
BRI AR T H B EMES TR T, H
tp 2021 4 B 32 2 R AL 55 R A R FA B it
W25 5245 Rt i 3 se ik 45 &b B, 2022
S, 7 IEAES IR R AR U H SERK 79 A, [
Ebysks> 35 AN, A 440 325.05 147C, [ i
35.34%, SEHLfiFRARUIA 1.59 /47T, AL
/1> 51.08%, 3= 2 F MV 55 HBA R 70 N SR TR
I Wind Ziit, 2022 4, A w4
A A AR 354.45 1276, ATILHESER 36 44 .

BE 2022 4K, J7IEAMSREGHRTHHC
EFFFIIE 214, OB R R AT H
40 A BT B ERB ISR RATIE 1AM (4
HONFREEIE D , EHBAIHE 4 A (L
IPO3 A~ FELTEE 14N 5 2022 4, B Az
IPO i H 94, F@tZEmiH 15 4 AR UH fig
B OURLT .

(3) AEHRFEIE

2020 - 20224F R, & iEHHELSEL
HARFEHE K, BEXIFHLFUNEFHEK,
HEEMUFEFRE AL, HEFCAARGE
FeBEBHEAH L, AHHEEZE, 2EIEF
HEBNFY, ERELELERKIEAL.

AFEE GG G R T [FE
W as R LA AT AR R . AR A E R
PEH T LA [ S S R IR A S B3R
PN T 5174 i

2020—2022 4, ~w HERT SRR
BiFpa K, Horb 2022 ERE LS, S 2022
ENHITERBNE, ZFIEHRRST 5
NS R WK . 2022 45, A SEBAE
FHRRGZ WK 8.74 27T, IR/
26.34%, FERIUEIFTTIHAT 167 S5 AL i $2 %
EEIE S

Fr 7T, 2020—2022 4, A F) [ 5 L
fiige BB FFELIG K, BB, &
FEHRIBRAR N B2 2022 FE K, AR R
7= 806.21 12,70, L FAFERIG K 13.18%, JiZ . it
BRI A K R, AR HE
R MG T, A 2022 K, FisH
YRR T L LL O 77.89%, B HAERTE
B 3.49 NE sy m, figFEEONEf. SRt
Hby 7 BURFA S5 R R o S A, A5 A5 o R L
AR E B9 AAA G000, A FIR SR RE IR E)
PEELF s A FIRCEE I TR AR RIE R K
129.90%, (HELTHE 3.03%, 5 EEAIRAK; A+
BT LIRS RIRHOIE S KR A S E,
IR R 97.24 12755 T3 ok, B =8 B RIFI(E
Foit R G IR N . BE 2022 424K, HiAh
PO S 7 F 388 R e R B . 2020—
2022 4F, A F) HE R & U SR S HATAE S 5
ARG T B BT, BE RN SRR A H
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AT S AP AR S BT B 2022 R, A
B & AR ST S AT A d R AR B
B2t 28 B AIEZ3 AT 28 it [ B2 A X 00 T M A o o
(<500%M1<100%) -
A 20224E 5K, AT 73 FONHA U B
IR B, A2 A i Kadi2y, 735005 18

R0 AN “ 18475451027, L A& A112.70

fe78, A F EXFE LA g THR R EME#2.39147T;

RN GVE B G HREET, A3RM6
IR KL, 3 “ 16k 402” “15[H ) i
A “16EAH027 , A SRIME A TH90.6314TT.

A5 NEfBEAET A

2020 4ER 2021 4ER 2022 4ER

BUH & i b &8 e &8 i b

!z (%) z.78) (%) !z (%)
= 8.66 2.15 10.61 1.49 24.40 3.03
fiizs 250.43 62.21 579.71 | 81.38 627.96 | 77.89
Hg 32.31 8.03 63.82 8.96 97.24 | 12.06
o= ha ] 2.96 0.74 1.75 0.25 0.70 0.09
fEFEI&I 1.12 0.28 0.36 0.05 0.36 0.04
Fopth 107.05 26.59 56.10 7.88 55.55 6.89
=27n 402,53 | 100.00 712.35 | 100.00 806.21 | 100.00
BB G SRS R AT AR S A (%) 32.96 20.54 37.92
BB e RS K HATA MR A (%) 104.03 244.45 268.21

FALRIR: B RAE, BETAZHR

(4) UEF BB %

2020 - 20224 K, AFEAKEEE LS
BANZTEZRAFEFZEELS; REEEL
SHEE THAY, TEF RN E =5
AE, EHFEEINEHR—FRA.

N FERIES R L 45 AR A
NS 8 1A B Y A5 AL T A
A4, MBEE S AT BAEE . EER, A
H % R IR, T 26 55 AT T B

X G SR IEATEOE, RIS 2 "1 R AT RE 17
BRI 55 M B, AL A W AR B
NV SRR BT T B A BIE S 377 HEL 5%
XHENMLI I TR /), 2020 —20224F, 43 7]
I PARIESR B8 BAL 55 T AL PPN 2T
B, 20224, A FIIESR BT BY 55 T4 3%
U N2.35447C, A EL/INIE T B, WSO AR 2 22
NEGREHS .

A6 A8 FFE AL SIAEBMANF I (F45: L)

H 2020 4¢ 2021 4¢ 2022 4
AR N B N B O

LETE IS 250.35 1.96 284.57 1.89 297.30 1.89

SE [ R P P 5 997.29 0.47 587.62 0.56 428.96 0.35
LI PR P 5% 54.02 0.16 60.62 0.13 41.68 0.11
it (FFOR) 1301.66 2.59 932.81 2.58 767.94 2.35
FEEH (BEAR O 335.11 / 267.03 / 304.50 2.03
WA &R (BEATR L4 938.71 / 552.74 / 407.16 0.23
Gt (BEARE 1) 1273.82 / 819.77 / 711.66 2.26

E: 7 REBIEARKIRE
ForbRR: ANE AL, BRETEHE
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M BRI 5 25k, AR B
VS R R L T B, B RZ T HMm,
TEIE M 5 AN B TS B 20224 K, W=
EHRHIRIT67.940 7T, B FAFER T £17.67%, H
oo ) P B A428.9612. 7T, B B AR R TR I
27.00%, & [A] 5% P4 BN 5 L155.86%, 115N
FEN SR BE20220E K, £ HE - E T

155297301470, B LFEARGEHE K, 5 HE38.71%;

I PR TR 41,6812 70, B AR KD
31.25%. WEH T AKE, #iZ2022400K, BEA
A F42 B8 B 55 AR 93045014 7T, i BEA
A OFREE NS ZIEMAAR L E E AR
42.79%, FIEHREIIA R

(5) fEHE 5%

2020 - 20224, 28] 45 A b Gk Rk F AR A
b 54 E, BARLSHARERBAR K K
S FAT R SIMAE— R, 2025 KR EAMAN, F
SR ZRAT L 535 29R B et EFAEERX
.

o\ R (AE FAAE 0 M 55 B4 i 5% il 2
2958 M [ 2CUEF7 52 Zy 77 it A i 5 o4 =X el
2020—2022 =, {5 NSNS fE k. 1 3h
K Horp 2021 AN RURRE  E EE RUESR T
YimE R R s . 2022 4, A RS FHAS S
%R BUN AT 18.25 1276, DLk B il 25 F)
BN RE, A 7.55%.

RS Rl 5 U5 T, #9238 T 2021 SFUESETH

91 SR B 55 v J% 2022 4% 2% PR R IR AR T,

2020—2022 4, 72w R K r FcE Ak e
FFF K, HE 2022 SEK, A ahE RS
M % H 19.90 54, B EFERIEK 16.24%:;
RlR Rl 42800 278.95 147, B L AE AR BAIRIE K
2022 4F, Rl Rl ss AN 18.25 127G,
I LA T B

JBESE AR RN 55 7 T, ] H 2017 4K
FRAL Wi I SR D A, AN T 3l 1 i S o
LSS, #2022 R, S B Ar [l Tl 440
9.04 1276, B LHFERTIE 17.29%, FERFE:
TH IZ L 2R R AT e, 2022 4, A F SR
LS5 A=A FLRIN, FERAFELIELINEE
TINS5 LGN

2020—2022 AR, A EME ST 5%
THE . Besh N . #2022 K, AFMEH
WS ATAFE Ry 64.52%, 58 FAFEAR T 1.59 NME
I3 1 BENAK, A5 F S AT A R B iE KT

BUZ20224F A, A A M S0 M 25 K T A
B4 119.05127t, & AfFEBEAIE, Ritih
PRI ME 4991270, JRAE T4 L] 955.18%,
RV ER14.32107T, AT IEAEEE REAL
BEFEITIES, AT
T L 34 R 5 S5 I 4 Ml 5538 A3 47 104 6T oA SR Dk
EF= AR, T AR e .

AT DA G LEER

HiH 2020 4¢ 2021 4 2022 4
FIAE Ik S IO aD) 162590 171200 199038
Rl R R A (f26) 243.88 276.19 278.95
Rl gz Al 5RO (2o 16.22 18.35 18.25
AR AR A ({78 23.46 10.93 9.04
Ji SR AT 35 R BN (278 0.81 1.67 0.00

FALRIR: 8]k, B R, IREFIEHE

3. RERAR

23] 12T PAMTEG Rk B AR, A AT
b FHA; fad T8 RREHALS,
OB R KRB — R THR M.

YNCIVAE S Wk SN &S A Y4 RN
B, B E B0 R — e bR se 4 77 KA

LA RIFR . I EIR A AR, A FPR RS T
77 it BRI R = KI5 0o RE 7, AL BRI
P ZkEksm ik 2 =] 5 JRIE AN g Al RO T e
LK, [RIIN 55 03 i A~ A AE BEAR BT 4 A i
ANPREIHLE] T TS24 77, TR SS T s A
g R BB BT = KR5S, FFEE A Al

www.lhratings.com

12

AT .

y A


http://www.lhratings.com/

BESEEERRHERAS

China Lianhe Credit Rating Co.,Ltd.

2B HA R VR RARE

LR 2 P ISP SR AL, A S8 B I ER G
o5tk % . BARKRE: —REL AR LK E
BARZR, DSOS, N e B U
M o RS O ) S, A DA o 4 FE K E L
. RBEAHL, $ETH SRR S5 R B RE ). =
AT R, BTk ibn T, &8T5
BRETT . DU i iR T+ Fl e BHOKF, Bl
AR GG ME - TR e = B, B IR %
RN G 1) 78 4 A LR 5 1) o 7S 2 56 3 R
TREEAR R, MBEABE B MBS, S HE
BV N A ORI B ok SR 45 7 T PR P il
b B 253 (AT R 3

2022 £, 7y F] SR E I NARTE Dy P2
PP ETFZETOA 2 FiERTan, KkE
XHF A TR S 1 2R AN . SRRz
N BRI B BT 23 R AR OR A8 R LRI R —
), ARRKIETT AL EATENE

/\
=
paras
B

N RIEEER S

WA T BAREG AT R BARR,
RGBT L P RS AL 50 K

NRVENL T = ARG RS E B LR -
EHERMNEERE RS JATRRASNER
PUSEE DR R ANl 55 S R RERR 7 o

- S K (| /AT DR NI R LR N N
A H AR A O s 52 H BN 55 AR A K
RSB A ke 7 TR XU AR AR o T 565 BFAE A
FRPEO RS B T AR . AR &
AR DU 2w RS B AR L AR H
PRANSEAR TR HEAT B BOF SRR, B AP
RS BB T TR B A7 3 TARRE AN
BRI B 2 i) DA HE 26 <5 (1 THR AN FH 56

PAT R B2 T AT S HE MR
BHPCRE S NT A A DRI R P I A XU
A AN s H AT B2 X TR 5 R
il TR AE RURSE KT S, 7] 3 2 it AURIR DL o
RS B A7 DT 2 R S ) e XURS B
HARTAE, B R BB 27 AR H A
B ERRE BOHAT BN T A R 7K T S HL
HLARDL o

IR 7 BT Bl 1 XSS B A S XU
EELTAE, W VRO RS BAR KR KT 2%
Ak 55 R RE BRI T2 St At R Al s PRAG L X
et 5 AR AR, A0 32 XU AT
JRUSEERR S 3T 55 0 AR o AR, A F]
O RE BRAB T 25 TR B 2R 1 B2, R (AT
U PR 51 ) (A2 5 0t P BAR 51D (BUBER B
JUSE 73 RAE 51D iy e B NHE TR 51 ) 45

IR, A EIASKON SR 5 T 5 4 4
o LA AR RS B, S8 3 AR 7 B Al 1t » 3
REME S5 RTT S 2 w2 A A 2R 2 S
XF 25 SRS (R ], I R BRI 55 KU
IR AR, OREE A RS 0 55 A e ] 4y 4k
Ko

e M5t

1. M4t

o J BEAHE T 2020 — 2022 4F (1) 14 55 ) 15 AN
2023 F1—6 AW 554K, (B P il %
JIT CRPIR 38 A1k %2020 — 20224 (1) 14 554 4
AT TR, FEH A T R R v R
20234 F1—6 W K iRERGEFH 1. ST EERT
M, 20214F, AFHAT (Al THEN 25215 —
— ) o BIHVERTE, 20204, ARIHNG
HAG A R S RS 7 1E, HifE 77 LSS
Fi/Ny 20214E 20224 120234E1—6H, ANE
FE 7 A R AR B  BEARE, A 7055 H s T
BRI

A 2022 4K, A A& I P 4 1816.12
.76, HAE P EEAFHR 413.77 {¢ot; it
Al 1377.36 14756, HARBESLIZIETREK 307.41
275 B &R (/DB R 438.76 12
TG, He A & T BEA B B & B 430.38 14T
B A AR5 YA 246.99 12,76, 2022 4F, A
SEHUENVIN 77.77 {273, R LA 22.48 1073,
HRE 22.03 1276, Hrb, HE T REA R A #
(P35 FE 21.48 1270; & E GBI &R E
14-54.09 1470, WARINA SN 4551515
hn%5i-26.25 12, 7C -
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B2 2023 F 6 R, ARIEGHT™EDH
2070.23 /.70, Hh P 847K 494.76 14T
MAFUEA 1616.49 1270, H AR LIES K
319.77 fZ7t; FrAEB G (FABUR AN D
453.74 f¢.ot, HHJE T B\ A EH B
44533 1276; BEAE] ORFHEA 279.32 27T
2023 - 1—6 H, AasiElioN 40.54 12
JG, AEEEN 16.06 147G, $F)E 14.42 147G,
Hp, HETRAFTA#HFEFANE 14.40 12
JGs GBS PG R 55.26 14T,
WA I 4 S I 4 S5 15 35 I3 99.27 42,7t

2. TERRE RS

2020 - 2022 %K., 23] fR SRS K,
RAFARFHG RS, 1245 B—RAKTE; DA1F
FHEMABRAS L, B —BIMEFES.

BE 2023 4% 6 A K, A R A b KA
B £t

2020—2022 K, s\l fit S AR S
FHEAIEK 28.90%. A 2022 K, AF 7
fit S8 1377.36 147G, BAFHIIEK 5.57%, Hr
HA it 1069.95 1276, BFEWIHK 10.01%,
FERNATIRI CGEZ B0 55 AT B AR
HEE) MRS K. AR A 7 £
P S22 ) [ ) 4l = ks RN TR s AT S IO
JSLASY 5 95 R A 0 3 R B R i o

2020—20224F K, o E]BEARKT AT K Fp ik
T BER GRS BT, A
NSRS NN ik s 5 Al N P S /NI R aK 5 3
FRa K sl . #520224E K, A RIFLAFZ B AT
M — K

A8 N3] Rt (45 L)

HiH 2020 £ 2021 R 2022 £EK 2023 ££ 6 AK

BH R 502.58 972.59 1069.95 /
Horre Sz [ 4 Rl 7= K 133.32 498.91 486.74 509.56
FAT S 50.17 82.06 59.34 99.67

A 5 110.76 172.66 222.48 301.10

NAT i 25 68.54 71.80 121.51 168.08
AT H R 107.19 97.04 89.99 93.35
ISP Rl 326.41 332.10 307.41 /
Horp: AR ESZUESR K 278.35 324.22 307.41 319.77
RS 410.77 759.55 778.59 922.81
Her: EHIGS 342.22 681.52 652.10 /
KI5 68.54 78.04 126.49 /

B B 828.99 1304.69 1377.36 1616.49
HA R~ AR (%) 55.46 69.77 70.92 /
HERAIE (%) 54.91 31.20 29.85 28.70
B (%) 103.17 52.39 51.55 45.01

T RR: NS MERERREIRE, RETEEE

2020—2022 K, A Al A SRR AR K
R A1 K 37.68%. HIE 2022 4K, 4B
F BN 778.59 1470, BLEAFARMK 2.51%:
A TR S DR S N E, BRI L
N 83.75%, fFIE—ERIAENT R ), ARTHE
BEIN SRS I B

BE 2023 4 6 H K, A F] {5t 54T 1616.49
1270, B EAEARIGK 17.36%, AR fifiihsih

[ D) R R 7 K RN BTy LA T A 5t
7 R NEAS e ST Rk B A b A R AN R e P 4
K BEFSSE EEARE K 18.52%.

228 R IR AR R IEIT

2020—2022 5K, AF B E LRSI
B RRFEE N [, PR E TR A N R, J7F
EHEbRE; PEBRRBITEST P R B L AR
o R 2023 4 6 AR, Al ish P fn R
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PR e R R EFERIIEH TR, IRFE I
BhRE . 2] Bl B N Y P B
RIRE TS KIPRSE B & SR A F S5 K
JEMIREST AT

A9 AHHELE I

HH 2020 | 2021 | 2022 igzg’
FR | FR | £F
AR
325 iy b P 2 2%
AR | o) 60 | 151,07 | 13043 | 138.00
(%)
Ve e 2 TR A 2R
BRUERSH |10 08 | 135.08 | 130,10 | 133.99
(%)
LB sh P gt
LS9 1427 | 14.63 | 16.02 /
(%)

E: RV AR A BN 1R
TR A8 N4z bl 45 Ar T RE, BT

3. TR

2020 - 2022 S K., /N8 Bl AR B A
AARFLEHE K, FIRERAREHEST, &
AARMBRIF, 20234 6 A K, 28 il HK
BHARFEMEH TR,

2020—2022 R, A FIFTA E B AR
K, FEHEEWK 427%, #E 2022 F£K, A
H T &R AT 438.76 1470, BUERIHE K
4.11%, FLERPEEAIEG K, 38 T8
ANFI A ER A 43038 1270, DB A
8.39 1¢ot; HETREARI A #EN G, BA
i 19.13%. A AR A7 bl 38.10%. — M XU:

£ i L 9.24%. AR ECFE A Ek 29.08%,
KRG NFL G ROK, A T AR B ) Fe e
PERIT . R AEC T, 2021 4F, AR
34T 0.27 1275, 1 2020 4 FNIER 2.29%,
i EEERIN, 2022 4, v \) 4341 2.88 44T, 1 2021
SE PR RE I 15.38%; 2023 = 4, Ad S
21.0.99 147G, 5 2022 5 EEFFE T 4.48%;
WE, R B AT 5 A4 78 AR LT -

2020 FFLIK, ) 32 B mE i FE AR 7
WA, 2020—2022 FFKR, AR FPAROE CF
[F]) R 8 A R R e 1 K H 2. iRE
2022 AR, FEEARNE N 246.99 /47T, A
KRR ot~ 426.61 1470, B b
FERWK 3.09%. #ZE 2022 FAK, 2 F K FI0
P ¥5 A vE 45 2 F N 85.67 1270, I EAE AR K:
6.71%.

MEZRIEFE bR KE, 2020—2022 7K,
A F) AR 7 T AR AATAT R IR T %, 1§
A 5 TP R L A BT sl B NE .
& TFRFR I RF LN T & TR & U ik .

B A 2023 4 6 HAR, AnpiFENG
453.74 {70, B FAERK 3.41%, BHAK;
Horb )8 TREA A AR A 79 445.33 1478,
ERRBNANK, A TR B AR 8 TR« A
%2023 4 6 HAR, aw]BEAF] AR & TR 45
HFR AR T & T T AR

& 10 2] R e dl e AR LR (45 L)

BiH 2020 £E5K 2021 £E5K 2022 4E3K | 202346 K | MR | WEER
WUV B A 209.58 246.44 246.99 259.92 - -
Bt 15 B A 0.00 0.00 0.00 19.40
AW 209.58 246.44 246.99 279.32
R 393.81 413.82 426.61 438.08
- TR # 2 AN 62.16 80.28 85.67 102.05 - -
N HE (%) 337.16 306.96 288.31 273.72 >100.00 >120.00
BEAKATZ (%) 27.30 20.05 18.94 17.66 >8.00 >9.60
FRRLETT (%) 53.22 59.55 57.90 63.76 >20.00 >24.00

i UeT RAR R B8] 1 42
ot RR: 3 U SR B IR A9 IR, RORATHRE
4. BAVGE
2020 - 2022 &, /28] F PN FeF)iE G B
B K, AR LK, BAKEH PRI,

BAPAERK, (2B A8 H 158 —R&. 2023 F 1
-6 A, X8 ETLEANFFFBARLEHITK.
2020—20224F, A aVEM NS U, B
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SHK, EEEAHK155%. 20224F, /AFE S
BUENVRANTT. 774278, [RILLZ>9.79%, ENkIR
NG TV LA E R

MENESE R, 2020—20224F, A a1 EN
SRR TR, FHEA T E3.59%. 20224,
AFVEN X H55.24070, [FIHL R [%6.87%, 3%
Fol 2% 1 8 B AN UH B A FH Bl AL 457 2 RS ik />

B8l . M55 B B 2l J2 78 b S H 1) 32 BERG
20224V 55 B B R B BV S HA ) 93.05%

2020—2022 4, ~wE|VHRAE AR R R
BUZAE R, FIE L T 58.15%. 2022 4F,
ARG FE B R 1.70 126, FLGRBE
39.95%, R KN S v R AE 2k 1h
Pl BT S

BH1 A8 EREAFFAEFL (R4 12T, %)

100.0017, 7T 70.00%
90.0017, 7T 86.21 60.00%
§0.0017, 7T 50.00%
70.0017, 7T 40.00%
60.0017, 7T, 30.00%
50.0017, 7T 20.00%
40.0017, 7T 10.00%
30.0017, 7T 0.00%
20.0017, 7T -10.00%
10.0017. 78 -20.00%

0.0017. 70 -30.00%
20205 20214F 20225
L =R — R
Bl A S E — R R

== = Bl AT 3R

R AT R

FAPRR: A8 MR . AT AT, BATE 52

MAFEIARE, 2020—2022 4E, A #] )
T e 5, WG, FEAEK
20.52%. 2022 4, SZENMVW N B PR 2 5
W, 2 F]SEBURNESEL 22.48 1470, [FEGECD
16.36%. 2020—2022 4E, AFNFFIE R KE
B, FEBE AWK 35.50%, 2022 4F, /] SEHL
1#FiE 22.03 {270, FHIEK 17.64%, EER
GBSO o BRI S T3 24 3 P 45 8 K i s b

FrE. 2022 4, A FVENVIONHRNG:F i 1 8 )
= AT K

M FIFEFRKE, 2020—2022 4, AFE
b B F RN SN EL 3 e s 3 . sl BT,
FATERIRe 1T Re b s EA B e T
Ja B S 15 T PRI A R RS T s AR R
FreTt, HEFIGE)E— .

A AL ) AAEAT

B 2020 4F 2021 4F 2022 4F 20234 1—6 H
EWSRHE (%) 64.96 62.61 66.09 59.66
FrER L (%) 45.60 44,87 47.40 /
BOLREZE (%) 21.20 31.20 28.97 39.66
HA B a R (%) 1.26 1.63 1.52 /
H IR (%) 3.00 454 5.12 3.23
iE: 2023 F 1-6 AMHFIRAAZLFIT, MXMIFAFL
FAHRR: NS RAIRE, KT
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20237FE1—6H, AaE]SZEUENLIL AN 40.5414
JG, [FIELARBNAN K /A 5] SEBRE 14.4212. 7T,
A E ek 20 3.53%, JRAEENA K,

5. XK FR

28) SA R AR

BE 20236 HAR, AFTEHIMELR,

BE 20239 6 AR, AFANELEW K EH
5 A B R PR 40 10% A 0 B R R SRR
i AT AL T

+. SMNERSIHE

25 RFRBEHAT B R 25K HIRE,
BB ESIE., BEPFARREFFEHLTAE —
I

A EFREG N R E 2 g T
1988 A, AH E B — KA AR Ak
HAr, PEPFLERESK 60 2X AR, o
LR T IREESS  HRAT LSS #5025 A0 LI
W Gl 55 DY Kl 452k . 2021 4Frh S22 44471
(g ) 5 500 3855 16 fi7, (hEfhir) 48k b
i 4] 2000 584E 4 55 6 fi7. 2022 4F, hE P4
SEPLFFNE 1074.32 1278, AR TREA R R
i 837.74 12 7C.

ANE R AR ARG A ST, RS
A PRt —E CHE, HECP Y TR GRS
SRRSO EAER R E L B 2R R R

MM, fes 5 B e SIE PG,
BEMBAE AR, 2 IRIE ST T 3R AS 3 SCHF

+— KEGHFELEN T

gt T8 AR SIAE, RPFEHRELATA
B—, ARFHRLATE, ST HhE REYh
K, ZRIBATS M E5H R EREREAT
WEARK; FRANIUHLEMEESEL
TIEHNE) Z—, FAREHRE, LERZRITL
EEAFRFE, N RPHAZTEEAME,

1. AT A RATH o 8 IUA B -0 %5h

A 2023 9 6 HAR, Am4i65 BN
922.81 1¢.7T; AMAfZR KAT IAANE L 30.00 12
g6 (), AR AR PGS, R
AT B — M o B A G 95 AT ¥4 30.00 124,
TG, LA 2023 4 6 H AR 55t L, 7EHAD
RZREABRIEN T, ARG RITE, AF4E
S AR K 3.25%, S5 55 /K P mi A PR .

2. AR AELRE ) 2AHT

PAAH IV 55 Hs Ju Ak, #2647 30.00 12
TeAl FEAR SR AR A R 155 I PR A5 (LR
R AT RATIE, AFPrAE @, Bl
SE N AR 3 T Sl B e AL N NS 4 £5 55 1) 7 i
PEEERATHIAZUAKR, JE K.

R12  RIAME AR )

S 2022 ££/2022 £ER 2023 4£1—6 /6 AR

RATH] RATIG RATHY RiTIE
A% (oo 778.59 798.59 922.81 952.81
FT A BB e i % (f5) 0.56 0.55 0.49 0.48
ERIONES T D) 0.10 0.10 0.04 0.04
LENG NI BN 75 (FD) 0.31 0.30 0.33 0.32

FALRIR: N8 W SR N R, RO

+=. &t

BET o ] G A 0 5% RURS: « AN S RE
PG KA 07 T SR B BT P Al BRE BEHE

B 52 2 F) EARRIME HISEZUONAAA, AR
EHESNAAA, PFRJEENESE .
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Mifh 1-1 #(F 2023 £ 9 AR B IEIEERNBBRAF
BT EBRARFRELE

BiH FeREE (2B R (%)
Wi BB A R IHMEA 23.63 28.71
FHE R R HAG A A 12.63 15.35
A E R S 10.90 13.24
B F IR B B A A R A F] 7.10 8.62
W IREERE B A5 B i A A BR A 7] 1.92 2.33
b ERIE S5 SRl A PR A ) 1.39 1.69
T4 B B A IR FTT A A 1.36 1.65
RIWER TR TEE ERD AIRAFR 1.06 1.29
H Eﬁ%ﬁﬁfﬂﬁﬁﬁﬁﬁéﬁﬁ — ERHPE 4 IRIES A 0.83 101
DAY G VT o e S
*@&%&ﬁ?ﬂﬁfﬁﬁﬁﬂ&ﬁ? — R PIE A IRIESR A T 059 0.72
DAY G VT o e S

& 61.41 74.61

FA IR 5] A IR

Bt 1-2  &iE 2022 SR 77 IEUESFARID B IR A B H RS2 [E]

L343 5
ArEbER 2
it ke
ELEEE 3 E
RELEHR
il o | HEFTALRMLF LS s |
i ]
IR D . 2 iy
# k] # # . Bl e |at| 4| |# 1 Klal | =
L Ll e 2 oal e @ om0 £l B B e ok
RE| | &8 % 2| 2] 2 2 2 woe T
FERE SRR SEE ISR A AN A A ANE
208 |3 B al S A ;?, FARE y‘a
A i

Tt RR: o E) Ak

BEkE

R

53 5k

LEpeE
)

et
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NS S R

Bt 2 EEWSFSHIRZIERR

Wi H 2020 4E 2021 4¢ 2022 4¢ 20234E6 A
BHAT™ (2 906.15 1394.02 1508.71 /
FrE#ENZE (27t 403.57 421.44 438.76 453.74
BA M (2o 502.58 972.59 1069.95 /
HAE B A6%E (%) 55.46 69.77 70.92 /
RBTRBN B =L B 7 (%) 14.27 14.63 16.02 /
EIRN (2o 75.42 86.21 77.77 40.54
WRNE (270 11.98 18.72 22.03 14.42
B FNEZE (%) 21.20 31.20 28.97 39.66
BN ARFHR (%) 64.96 62.61 66.09 59.66
SN (%) 45.60 44.87 47.40 /
BA BN ER (%) 1.26 1.63 1.52 /
HHREINER (%) 3.00 454 5.12 3.23
BRFEHE (% 28.37 36.83 21.72 /
WHEAR (70 209.58 246.44 246.99 279.32
M TR (%) 337.16 306.96 288.31 273.72
BRI (%) 27.30 20.05 18.94 17.66
mEEE SRR (%) 154.60 151.07 139.43 138.00
WRERER (%) 142.08 135.08 139.10 133.99
FEAL AR (%) 65.17 66.11 64.52 /
B (2ot 342.22 681.52 652.10 /
KIS (o0 68.54 78.04 126.49 /
S (7o) 410.77 759.55 778.59 922.81

E: L OARRE T ARG SIS SRS E RI LA A EF RIS ENER; RAFALYS, HIMART, MEKEHAHEIFE; 20 K

R T BT ASF RIS 454730 A B8] 0 42; 2023 4F 1-6 AWM S4RAARLZFit, MAIEHAFL

TR N MAHRA, R
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B 3 EEZWSZEARAHTELR

iz THEAR
ke % (D 244, HHR= G- LD [ 111<100%
(2) n FEEHE: BAER=[(AWIET n )™ (U(n-1)) -1]>100%
G pu) %F—ﬁ@%iﬁ#%’(-ﬁﬁﬁ(%‘ﬁiﬁ#%’(-{%ﬁﬁj: 51 B S SEAIE 55 3K - 45 A Ak 2 A4 oAt
IR N
45 510 A0 R S 53 AR A B E - £ 132 53 AR SRS 2 - S 2 A
AR N B 4 40
HA = R B G5 B 57 <100%
BRI 2 BV RNE E I ><100%
FrON L TR 37 /8 b Yse \ =<100%
ERlA7 RS Ml 58 K8 R IENV IS N <100%
HA Bl s HORNEIL G A B P=+HIR B 5 12]X 100%
B AR HANE CRAPIATE B +HARITE #F D 12]X100%
BORIRSE 1 A = A SV RO 1R 22 R T S B8 A I 456 X 100%
15 F AT AT 26 15 F 25 R AU BT # BLaS X 100%;

PR BN E 57 58

PEBTIBIPEBE 77 57 <100%; DB AN L B B E B R R BB =13 B + 1 fit
(A B R

REL A K+ S 1 VA < B8 7+ R N B8 <+ LA Tl B+ RN B 4+ 52 o 12 e i 91 £

e
RIS HC SR R A B

K I e I 2+ 6% e 20 R ) o KOS s
e, K+ KA %
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it 4-1 EFKHEGASFRRERSX

BEA TG EHRKIIE SR M=, FF5ERN: AAA. AA. A. BBB.
BB. B. CCC. CC. C. & AAAZ. CCC % (&) LA NEELRS, B Ms &%

&« & » Sy
+ —

(]

BEATROR, R BRI T AN 55 4

BAG YT AR T PP RIE LR IR IAAR HE A5 52 b v B Sk
TIPS GBI B =, (HAHERR 5 S5 S0 R0 GUB 20 7T R
HARSERICE S LT3R

ER%E% EP
AAA EERIFHIRE IR, AR AFIL T BRI, SR
AA BEERBIFHIRE IR IR, AMATFIRZEREIA K, BAMRIR
A BRI RESIBR, B RAFIL T BRI, SR BAL
BBB BEEMSRE— B ZAMAT I ERECR, BAME K
BB BEEMSRENIERTS, ZAMATERIRKR, HAMRE
B BEEARSS IRE JVECR IR T R AF 22 DF 8L, BLAMRR =
ccc BEEASS HRE JIME RO T RAF IO B R, MR
cc P BB AL ATIRAG ORI BN, SRR RE PRAE AR IR 55
c AREEE RIS

Bt 4-2 HPREAGHFERAFRRERS X

WRE BRI 5 H A5 2 B 8 SR AR KIS 5 40

Bt 4-3 FRREREREZN

PP B I AE R K 5 A A AT TRV RT AT BEVE R VPO o YRS BB 70
1Em . . feE s AR AEI A,

WRRE #X

IEMH TAERZ AR, RRAG G TR RErEBOR

=y fERPIRDLRRE , RRORKFF FI AT REVERTK

il AR ARIBIR, ARRAF PO P KR BEPERCK

KIEH RPPR I TR (5200 (R 2 W A RE PR DR, RORAS ISR T RETR T TP e
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BRAFAZT AT RAY A F8) X T
7 EAEH A RG] 2024 & & & LI KE
DT RAT A B (F—H)
§ IRIZIP R HE

AR A R M B VR UARTIER 15 BEA5 VPO B AT IR~ =] CBUR iR “ R & 5345 ) A R0k 55
VG, A RS R A I GUUE VST BOW N S2 AT BRBAVP 2, BRER VTR E
PREZVFIAIAS T IR ER TF L

J7 IEUEZF A A IR~ =] CBURFRIRR “ ] 7D A% BEA5 BRER VG BURNE H1 ER
LIS SRR BURE o 1B B4 K44 A S M8 BUR ZR ML VP & (R 20 5 A A Y5700
VPR RO SE R EA VP TAE

S0 A BA HA G A R AR EORAR A, BRUOR AR AT REXS B A w B M S RS A
BORFEMA R ORI, 5t 28w WA I 38 R & U345 e (A R Btk

BREREREVIRE ST A F s B HAROL . SN2 S M85 R A A R A5 2
IR IRAT EORAA, B B AT RS B 2 ) A 5T U1 P PP 2™ AR R R i ) U
RERERAATLERRAE, KNEEAT M, SEscufil s B85 FRE R, HHERER
PPN, P E R ESRM BTG [F) 40 5E 302 Sl e BRI 5 NS R

ot A FIASGE S SEALRER PP B, B ML e . RARIPR & R E B
b, A s n] LA R B 742
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