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S\ AIRAE] 2026 FHEEE W IR FEE
ARG (B=HD ERAITRRS

RITRLER LR E]

AAA/FEE A-1/3a5€ 2026/06/08
{RIBE AR IR AT AT 35.00 1270 (8). AIGEERIR A 275 K, ABIGEHER S48 100.00 7T,
P RAT s AEBGIUARE E R R GSR, B RIEARM . AHGHEEREMHTHRAREEZEEE., K
PG ITC AR
SRR YT H B AIRA T URREIFR “A 7 1ERNAREGA K ETHER AT, RAGRRE, s

4, FENABEGHESEE, WEEHIACHE S, KSR R, SZased /IR, 2023—2025 4, AFE
WM SRS, BB IR R, BT R WE5T71H, B 2025 K, A BASIRME, BAT L E
REF, ALAFACE A, BN EARARAE T BF Ko R T A F 655, A BIUAAT IR, RAT G £
WV 554 bt A 01 5 55 1RO B i R PR R AT TR AN K, 00 R

MERE: T
SRR T
TERE ok, BEATRAT A ERLER IR Rl 45 MO, BE0h 30 s DR (R R
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ARVERERMITER A BB, fIoRRE
WEFE: AR EAREHESTTE V4.0.202208
VR UL ] B PP (T3 V4.0.202208

TN MR IZI§ ﬁ%% 2025 4 AT KK
R LR 3 Ik, o
. N Rk 1 s
(5 2 Plisa=g ] 2 A
NS =iy 1
FRERE 2
FARE 2 e
W45 B El PEATRE AT R 1
FLAF KT 2
stk 1
RRTE aaa U2 RO Sk 5 31919
MEIERE: | -
MEEHSR aaa
SN R -
WRER AAA 2023—2025 FARIE N R AFEIE
A RSB AR PR MR R LB L VOP IR R AR 14000 40.00%
SRSCRFREBIBAA: SIS 2RI S A L VP A - IS g o e
PRERARE R YA PR RIS WA B ORI R VP G AR SO - DI
100.00 852 75 71 35% 19.95%  20.00% j—
8000 10.00% kﬁ)
E%)‘M%’y’ﬂ?& 60,00 0.00%
TR (L) 2736.11 3010.16 3449.89 0.00 -30.00%
HA ™ (Lo 2075.06 2224.30 2569.43
HA 1 (o 1465.35 1595.11 1902.54 5_2
IR & W) 609.71 629.19 666.89 =
HAER" R (%) 70.62 71.71 74.05
Bl (2o 88.52 97.84 118.41 2023—2025 £k A SRR AR
R SA (278 29.52 30.81 41.64
BN (%) 33.47 31.50 3537 450.00% 406.73%
BB (%) 65.49 67.30 63.24 400.00% .
B LE (%) 29.38 37.03 35.56 EREE o
HA B (%) 1.41 1.35 1.55 300.00% . 259.38%
BRI (%) 4.53 4.68 573 2R 00 ‘
BFRIREE (%) 4091 15.15 15.99 RN, e 155.00%
IS (L8 592.65 827.90 1151.56 o /\.f%ﬁ
KIS (L) 623.08 558.78 558.51 R —— —— i
ot US IV 1215.73 1386.68 1710.07 — I G e T O
FLHAfS HEE (%) 48.75 59.70 67.34
EHMEAFF R (%) 53.23 55.38 66.28
[ANE S ¥ N C AT) 279.61 300.67 302.00
MR A (270 67.70 82.90 7330 oo 2023—2025 RN RIGR S RATHKF .
HHA (L) 34731 383.57 375.30 B 71.71% o o
PRBURENIES ™ (L) 426.23 611.17 429.89 AT 558.51 70.00%
RIS LT P 5 (%) 22.99 30.69 19.02 1200.00
HRERAEHE (%) 68.71 73.98 67.70 i, 10000 - - go.00%
HWERAM (%) 25.76 26.04 22.00 . 800.00 DG
R (%) 37.50 35.20 32.50 600.00
MR E R (%) 320.95 272.86 266.22 e 40.00%
RAAATFR (%) 13.24 13.99 14.69 0222 000
MAMEE LR (%) 294.56 406.73 259.38 202344 20254k
FREREE (%) 133.21 168.89 159.00 L fit% (fZtd

i LATRE RS S TS SIS T R A e 22 5, R TINIE G BRI, B98N T TLE (%)
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B EEER (g 2025 4512025 &)
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BN 3Eﬁtﬁ%§i

POAEFH B A BR AT (LU REIFR “MVIES” 80 AT AT 2 1991 4F HAEE2OVRAT I A IR AR (LU R fERR “HEg
POWARAT” D BESLRES ML S3, 1994 4, wp E N RARAT HEMETEAR G2 DMV ARATIE S5 b 5530 i 2tk b, el e AR PV IE SR A 7]
1999 4, AFELZAMA: 2010 4, AFTE LGIESRAE S L, UEREIR “O0biESR” , iERREE “601377.SH”. & IRIGH
i, #E 2026 453 AR, A SLWEA M R AN 86.36 1270, HorbH— KM A AR A W BUT REI LB 20.49%, it
TR RN A TR IR B S Bri il N s 2 R AT FLOK B ZR BT REAT 2 BB A LE S 9 1 15 00«

BIZR 1« U 2026 4 3 A AR AR AT TR BRSSO

AR BB (%)
MR BUT 20.49
R R IR ST A F 7.35
Lag g GEED HIRAR 3.17
IR RGN AR A 1.88
HR AR AT ARG PR AT A 7 1.37
&t 34.26

PORLRIE: BEA BB RIE A 5 e f st R v
ANFEEEAES S, WAL LA S, B . MRS LSS . 8RB, Bk sE.
HE 2025 K, AFRAEHLEEHEFRA 27 M1, EETAFVENNE, A2 B ILHE 1.
K3 2 « #i% 2025 SR A A EEFAF O

FAFER
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= o [ELLEE 2N
MAF T R AR DLIF AT o B B 16.00 100.00 318.86 2423 3.25 0.73
PUFAHT ARG RAT | MIEFA RER RS 25.00 100.00 30.45 11.26 0.83 0.15
=1 =] R 2
DA AT IR A A AT g SR ””&g‘ IR 90.00 100.00 64.30 64.04 1.42 0.94
WF A RREL S A PR 7 %ﬁgﬁ% gﬁ%ﬁ‘#g%ﬁ%‘ B 1.50 51.00 114.65 7734 39.68 15.90
MAE (FH) SRERARA |, e EFEZH. WIREAS | 300012 25540 12 53.89 123 1110123 14212
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1 35.00 1270 (5. AWGEFHIRDY 275 K, AMIGER G 100.00 7o, LRI AAT ARGTUSEER 657, 213
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Felb, MHRBEERFMTE, “HmFES” FEIE. FEHTH, —ZFEARE R R D, SRRl 5oy 3 250,
FWALFF 2GS AN FAT, 44 3 GDP K I THR - M T s . TAAE A, “ B0 3570 AR U7 . #4758
PR AR E, W RIA RIS LT ERAERARS, sl TR SRS IR AE S 22 A

JRHRSE, 4 ABURRESWEE “BIE N7, B “Rrefarh i iF iRl IE Bt P ULE 7, BORE.OEEAR. MEUn
PRV HOIFHES SO ) “ PR T N7 BB, SR ARFE L AR I R RE R k. W RERL SR RIS N
RIS BE R BGR JR & WUZ . SRR 2B IB AT il A R K AR & R ph e SR M RE IR AN 1% AT XU IE7E 1B 20 4%
T W EERATORAEAK S . R 5 AR ETPRE SR IR, AT REAE AT A LR B, AT, “BESRTT IS KR M RAR
A, G TR B B R, R IR R B MR H, TSR T JT R I E 55 SO R A YRR
G, OV N AR K AT

SERIRE AT 5 BEA R I v WD (5 DS 2= 4 (2026 4 3 J1)).

M. TS

2025 LK, A BPRMTTEARE “SEMER” KR, FEREEEKIENNIEN R, SRIFRERE LT, 2F)R
P RS BFEI LA BTG, e i e R R bAT: W T i gm, AT SeBlONATRIE ] Ll A7 prig i, AR SR
RSO G AR T, (HTESR BB R T o R BRI . 80 2025 40K, FF A RIBREARE, (HEEE UESR A w00 B RS
e, AT EINEESR T, R ANIESR A R A AR R R B

2026 L, BERTIIRE S RE, PR TSGR R, T E LSS USRS G iR A iR E
M@ AT, BB S A E LSS GRS s BRI fa Bk i vk, BB B SR as A A T RIS, 3BT ARAT Mk 55 IO i %
W55 iR, EREARIE JTE s B E S A B MR ST, (EXHIESR A F BN SRR DA 55 s BT L ST Rl 1
Th EREA . SEEMGERAT LTI L _(2026 4 FFEIETAT L HT )

. HESRFH

ATEREEEGEER ETIERAT, WEEEFE, FEVETVHEHES B, S67%1R5E.

AT REEMEG SR ETIER AT 2 —, BSR4, B2 2025 K, AuFHRA 37530 1278, HRAHA S 16 47,
PEARSZ AT HERZ 5200 LIE 111 KO ATM 159 ZENEE, Hrb, R 67 &, A" EmaEh X AR RN X4 /1. 2025
F, AT AR T RGBS, 1 WIND AFFEHE, A7 JEREIRAEREHEZ YN 13 67, £T0ksH% -
W, Bk BRIRRAZEA RS T,

NFVFE A SRR, WO LA A Sz A EAT M T . S RTIR AT EE AL AR L, A B ASSE AL FREAR L R
K, BAFRFRRILRLE, BRI EEEL, KA.

K 3« 2025 4E[FFTIL A T 54 Jx) L Ig i

it Hefadn MViESR PGSR 77 IEESR W IES
WA (270 375.30 286.56 346.74 397.65
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NEBOLES, WAL, EHRRKE—AEE, FEFMFNRRMRA T DA ERFEANEF NPT HRZ.
EHQRAFMRENN, FTRUNERZL, 2RSS ESG Zhia, #HitRia. FMSERERE. R %
Agx, WG (AR ER) K&H 1R A WFMMATEIRA . Bz 2025 FAR, At 11 ZEHE, RARERDRARRSEEE .
=

B 2025 4ER, AWEAERANRON, Kbl A, Blaf3 4, b1 ARIEERITM SRS NIRST, 5A 3 A EE
KEPEMNG . EHSAW 1 4. SN 1 & AR SREHA R D EFLSEEE . AR &mPE N A8 58w,
A3 E eI SR T 2B E AR

NGRS EHERRBPERKEA, 1972 45, Widghn, EmHBETIN, SeREXVTE T T wRHid. 7K, Ml
BATRRMN AT HZ R ATK, DOLEATHIN T RZHE. 7K, WEEeMBRRARIVEAR RERN. BISLH, FRIESF
ARTHUEA AR L, HFK, H 2025 F 6 JRMEAFEERS, #HF. HFEK.

NFETER BERNERSEA, 1969 A, BLOEA, PRSI, CAEREEBURFPA TR B ARG FERHA,
fEIERRIUAL . BTl FEEATAER . BIALK. K. B 2008 G, XIEMEEAFERRAIHIC, HFE. 28

BEHKF

AT WIS R R, T SRRIE A R

AFMRAE GIEFEY CAFNEY (ol et ARG KR ETRG] . GEHRAR NEEGITEE1Y ML (&) ket
AENUY FESL S54RA ABl. AFHE A EEAE ., KT fh HES) . S8 508, AR SN EE LER, 450 %
PR, R B lmE R e, EHESAMR TR, HERE, PITS BRI, 85 A7 KT A &Rl 55 f g B 4
T 5 A TSR BB R ARG N I N SRR R, AR RIS EE M EVEG I B4, MR RS BN K
SESEHE . RMAE MCRAA . A T SR R SR A AR

TR, 2RI ET T 4 B RO BT R, P BT O RO T 7 20 A M B LA SHLM . R B T
AFIEE S AR A P R B IR . 2023 —2005 AFH THNUIIIIA N A R Coll Py R B A BT VRIS M 7
FIE B TAREF T8 W ik sl SEE, A N EEHIHLEIZE AT R

WAL AT, 2023—2025 4K, AF. FAR RS IHME T HRZRK 6 k. ZRIZEELAS 1 IR TERYT 2 Ik, &
B R T KOy W BE R ARAT I 5% W s 5% R AT S 5 5 T BOIAT 9 RE . Bis Aol P9 ds il i i . i 45 A4l
G R, BEXF R fEaL, AT E 58 O OF A AR 18R 38 T B i

t. K0t

ZEWR
2023—2025 4, AREWHENRERK, FRIUEBN EHBAGHE, BASEHILRLT.

2023—2025 4F, AFENRAFREEK, FEHEEEK 15.66%, 2025 F, BB FREIEK 21.03%, BT HKATVAKF,
FE AN LSS SR S e 2 20V 45 R0 i 7 B 45 1 K S 8,

MR RRE S 2023 —2025 4F, MRS AU SEE G, SR AERTISIAEINER, 2T 2024 4F
SRERUR IS LI, 2024 F£42FE HEBRTOL SRR L KIER K 96.66%, 2025 FHE BTSRRI L /MER K, ik
HRTFRE: 2023—2025 4F, EHKARAELF NG, 2025 45, 2 Mg S Bod ik AR L2 & IR IR, iFS K&
WAL SN B LE AT BT K, oS — RINRIR; 2023 —2025 4F, B2 HL S UGN IR B8R, 2025 4F, %
W5 N ALK, BRI FEE P AR S B K R, N S RN K, ATk SE S I FTR TR 2023 —2025 4F, iy
HME BN BN, A FRESM SO F E /NG TR, X A RN STRRTISR N s HABSSON [F] EE A A K

K& 4« RIS

&8 Uz gt (%) &8 Uzm) g (%) &8 Uzm) gt (%)
MUK IRk 55 10.71 12.10 9.94 10.16 15.77 13.32
HERTESE 15.87 17.92 31.21 31.90 32.14 27.15
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WES Rt a0 55 32.28 36.46 31.13 31.82 37.78 31.91
B S 28.32 31.99 25.54 26.11 31.94 26.97
W% 3.82 431 4.82 4.93 4.77 4.03
oAb 13.44 15.18 16.43 16.79 16.94 14.30

Wan LIk 1875 -15.91 -17.97 21.24 -21.70 2093 -17.68
=21 9N 88.52 100.00 97.84 100.00 118.41 100.00

BERLRUE: IS PSR 2 7] 8 IR A A

Al B ZE S
(1) R EHRELWS

2023—2025 7, RBRZM. WIHESEATWRSMBIFEZEERPN, EHFELNSFRAESEK, HRELW5E
WNBEE) T RE, BRI F BN & RN .

AT BN BG4, B RIS 5 Kk 55 A SR BT R R ST S 2 MR S5 . 2025 4,
AT L FKEWES, 2 AF 5 5 HEEEWGE 17 K, 3 Ko AR RENE M. BE 2025 R, AFIKRA 111 Zoa
Al 159 ZENLES, H, 67 ZENALTREE N, AFIEREE NSRBGS0, 2 A AL 8 TR
BL, ERWETE SRUEHTTT . AT WA AU R T R I SE G-I S RITT I e 77, B sdlEsh 7 ks Rk RE, Hp, Raf
JERRENE R 2025 4R35 S BB QR Bl 64K

2023—2025 4, AFHEFRZRLNSSFWNBEIEK, FHE K 15.87%, RIELSIEFV SRR K, ZHEFR T
AR A SIS GG IR S AR RN, 5 RuMA RIS R 2 “HREM7 LA, B B3R i
N BN, ARES SRl RIS BES) R . 2023—2025 45, BTt A LSS T, FHEE TR 13.93%, 2025 4, HRE
AP BN RN

2023 LK, UEFHRTIARIRLF, 2025 4, UFF 1 EBUR SRR ) 1 508 10 5 S ISk s, AR RS AL
Gy i S E Lh 3G 81.40%.

BlF 5« A rliES TRl 5515 i

iH 2023 4 2024 4 2025 4E
EFELWEHFRAN (27 21.19 20.38 28.45
Hrpre RBKIZES (LD 10.99 13.08 19.62
A5 HILRALRLEE (278 6.75 4.65 5.66
AR ER™ 5 (275 3.45 2.65 3.17
BRBANFZHBRAN L7 135 0.92 1.00
MBS BB LW SN G (2o 22.54 21.30 29.45
ABESESL R RGBSR (LT 6.69 7.57 13.74

FRBRIE: A nlRft, BeE s

2023—2025 4F, AFHIRKBBERFVSKIIFEHK, RERFRKRIITRE, BERMSHERAEZIT®%, BERHARELE
WKL T R

N TEE VS 3 T Sy g k5 R0 A B R 4 A B %% . 2023 —2025 4B, S KK, 25T 2025 £ IS5
i, AEE LS RBEEVIIEK 26.85%, BHSITAFREKSE 66.28%, ATATl—KF.

AT B RR AL S T LN 150%. P2 130%, ST T4ERGMmIRE T, BT E S SQEMRSIRR, AR E AR
RS K G R R A R R TR, DL RSB G T R b SSER RO, W T ER R,
RSB RME . KE S EARTHE B AN s s, i RGO S IR & P K .

2023—2025 4, Za T A RIER, A r R R IR R AIGK, FHEAMK 18.51%, #HZE 2025 4K, Mm%
WIR REAEYIEK 27.02%, ZHARRGRFEMK UL TIRR TEMNSEEEM, 2023—2025 &, @R 20BN sh T .

A 2025 R, BT EiR1E 433.67 1470, A EVERXR R R ST PR IRE RS 0.76 12T, THRELEIN 0.18%, A &l flts ksl
FZHARF 2P, REWCAS 19.91 TG, MR,
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B 2025 AR, 2 F] BRI S AR BRI 12.53%, K AR BA RSB 7.26 1470, BAERESARY
FAELIIH 5 28 7] B2 B AL 5 TSR R AE 2 R E10.05 1470, THR EEBIR /N 2025 4, e 52 B Bl A SO 7] LN B 47.03%,
B -3 AE SO ERNC L 2 ONGE

K% 6« ArfERMLSIEN CRAL: A28

BiH 2023 4E/R 2024 4E/R 2025 4E/%
Filt B R AR 309.33 342.02 434.43
R R LSO 18.24 16.38 17.69
TS A b 55 [ e AR 5 15.02 7.74 8.71
P& ST ON 1.05 0.50 0.27
EHESATH . (%) 53.23 55.38 66.28

i R 55 AR AU REA W AR EO IS o 2 m L 55 455 [l AR A6 5 R AN RSP S5 A5 DA AR A, 55 SR e B o B S 4 [ WA T AR AR o AR A7 A 22 57
BRRUE: AR RAL, RS B

(2) BEELS
2023—2025 6%, AFMARRFEEMEREEK, WHERABRERK, HH-ERLSEABSEK, BELFEARETLES

VSN SO N R PR IGE RV e, R RS SRS .

PAIE R A BT BN S IS E AR POETHE LS5 A e S G B A B S L 1) B A B 5% N TR A B
5. 2023—2025 4, AR HIRE B EMBFFELNK, FHEGHEK 22.81%, #ZE 2025 5K, %77 E B BETEYIE K
25.97%, Hhr & AL U ENL S M BUE VI BT K . 2023—2025 4, AR BEEEN SN BEEIEK, EHE L
£ 6.20%, 2025 4, AFHEFEEVFSWNFRIEK 25.04%, BARBATIWES 1. WRWETTT, 56 F B MR 5T G,
Peosems . oL, B RIE S IR R, — RS, AR A BT R X 0.50%~1.20%, VA5 1 L9k R X )
N 0.40%~1.00%, [ WS 7= i B2 R X AN 0.30%~0.80%, ATAE M7= Sh it B 2 R X 1A 0.50%~1.00%. #E 2025 4
K, AFIAHRESE5AHERET M 49 1, BAKLEL 457 14t

A 2025 K, ARG K 3 WUELAWH, B LA RTIH, 2023 FLORTCHIEELH . BTH 1 FEEAE 1.45
{278, PRRICZRTT, BAEAR, Fshthshdk, LRBIKEAE N 0, A S HHIREIRATEK 0.47 1270; TUH 2 L0 45 al 5t
KERET.50 1278, AHIEIPATK 4.91 1470, AeREULREZE 2.58 1270, RIRGUE S0 LS b RAERAT RO AR A,
CEITIRATZ LG T 2021 5 11 AR L, BTk THEEERES, AUHIE LW AR 2B E, S RZRENAEFE
TN AR, PAEGEE R LR B8 MK MBIy 0; TH 3 AN R HE 0.30 1278, 2022 4F 5 AL EUE bR A 7 34T
LREIHFER, AFCKTRGABRIR, MOETE T 2023 4 11 H RN PRSI R, B T f R g it e .

B 7+ A B R LSS

2023 45K 2024 53R 2025 45K
&/ (zm) &/ (zm) &/ ()
EEEFEISE 244.08 110 402.85 117 496.59 143
5E ) Gt P 5 235.18 82 177.13 80 229.20 96
I P L 4% 364.32 36 429.96 47 546.46 54
A 843.58 228 1009.95 244 1272.26 293

TERPRIR: AT, DA T E e
2023—2025 F, MAFERELS YR EEMBIFFEE K, HEUABRESNE, BEVWARIREK, HEFRBHTIELRSE .
MAEAEBRIE S AL T 2003 49 H, 2023—2025 4, MAFERRE S IR EHMB LK, FHESHK 15.01%, #E 2025
FER, ZWIHEELFERR, MAFERRE S R PR FEREK 15.33%, SHEFUAEESNT., AL EFE
G E R, LA RSN TR femr, 2023 —2025 4, BRI K, FIR K 4.35%, Za TRETHRN
BT, 2025 4F, MAFABRIEESE IR R EE K 21.01%, $RNEE 2 B K 12.53%.

ERWTRIRE | 8
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China Lianhe Credit Rating Co.,Ltd.

K 8 « MAERIRILGEERHI (AL 1270

TiE 2023 4B/ 2024 4E/RK 2025 45/
R B AR 6079.44 6972.62 8041.58
Hrp: A5HEE 5615.29 6514.23 7490.57
ERIZLON 36.44 32.79 39.68
R 13.69 14.13 15.90
VORI A RROL, BT

(3) HIHIRS L%

AU IR AR SRR T S RS %, AR BT

AT BB RRKSBT RN RS B, VMRSV &R REF -

TERF SRS LS5 J7 T, AR TESE AL TATA S —BRBN, 2025 ERVTFHIM & “ A LiRtEF I H=4.

WURGZE G MRS 25 T3 T, A F AT b 28 3R A e hy A8 i i AT v, BUAR )P IR A 5 TR — MR TT s B, 25 i LRI 5t
ETF (122 %, it B A gy ik i i — i i 58 — .

2023—2025 5, AFARYHEEEWVFBNFET R, ERATBITWEZSFIRR, THEBEBRLRET.

A FHERAT A5 Rl L BURF R P SR B RCE AR R . G Rh R JRIORL T B A S AR . BRI M S5 4
HEMYRS .

2023 —2025 45, 2 F] A S ARTEN S WONFFRSE N B, AR5 6 1 24.61%, 2025 4F, 2 B 7 S ARV IO [FT EL R BE 14.87%
BEE A BT, A R R AR SRR LA BT B R SRR L BE 5.65%, BEAMBURATA BT R FE. 2025 45, KA
A FAFINAT A 19 4, TRIPAL S5 I URNATALHE 19 44

2023—2025 4, AR &ML SN SIIEK, HEATL SR LB AR BN .

TH #6710, #2025 4K, ARBAEBEESIH (Ex, o) it 44, HP PO TH 3 4y, HEEHH 11
AT RS ITH 445 4> G SRR RATIH D, TH #6150t R4

KR 9« AFBAT ISR

JBe 3% R 16 99.51 8 20.60 5 32.40

it KA 439 1666.00 473 1488.04 580 1403.92
Hit 455 1765.51 481 1508.64 585 1436.32

TR R ARAE L S5 IRN 9.87 6.59 5.61
o 4% I 1) Ml 55 WS N 0.73 0.55 0.77

FORLRIR: A BB RIE A F) e iR i R v
(4) EHHFESE

2023—2025 4F, AFRIESFBEME WA LTIFFEE K, WERBEMRET, BE 2025 £REXREH U IE, K
FIEBRENER TR, BRERSBRENAIEK, TEXRETEXRMBRRE=HNE R X5 .

A FUEFRL B 5 ([ e Y AR 2R 1 55 . AR 2R BRI 5 SR B AL A

2023—2025 F, UEFREA ST K, 2024 4, HERTDWSENFRLLRIEH K 96.66%, TR 2024 F =FF LK
WE R 2RI TiES% KR, FR, 6GiF i RERS 7556 N R S8 BRI LI BT
2, 2025 4E, FFHBAASUONTR ELAMER K 2.98%. 2023—2025 4, AFHIARIESREIBRSK, FEEK 14.70%,
A 2025 4EAK, AFNHEHBEFFCIKEN EREVIIEK 10.37%; AFRIERBRZE SRR MERR RS, MWL
KE, FFRA R FERRT MM, HHTE 60.00%A 4, G MBEEYIERT TR, G inn A7 BUR 0% AAA .
AA G 5 DLEfERNE; B A RIS HRR, AEES. W, HMARRPREYIK 13.37%. 75.04%F1 42.42%; HAh
FEAREEE R RATEM 5 SFET RIS

ERWTRIRE | 9
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China Lianhe Credit Rating Co.,Ltd.

BEE DA s, o~ ) ABr B GE ™ R e Lu ], B 2025 R, o F B R DR A E R G R UESR S AT G o5 @ Bt
A ARB G SR TR S AT i R AR LA g, PIUHEAR I T M ARt (<100%A1<500% )

A 2025 R, AFGFFREAASELWHE 14, R 2018 52, TKHME 0.08 1278, MBURD, H26057KkAT A H Tkt
T R B

B 10 AFHES BT

2023 £ 2024 5K 2025 5K
%% 836.18 65.81 1010.64 66.72 963.25 57.62
AGEREG 131.66 10.36 206.45 13.63 234.05 14.00
i 5 152.82 12.03 154.88 10.22 271.10 16.22
HAth 149.96 11.80 142.78 9.43 203.35 12.16
it 1270.62 100.00 1514.74 100.00 1671.75 100.00

B E A AR S AT AR /1 A

CREARI2) (%) 15.86 8.36 12.93
s BV RiHE O A
S AER RS I3 R AT A v e A 25723 302,57 304.50

(BEAR A1) (%)
f T i i 2

SCRFUE S AL BE + LA A B 5
) /\/‘?HJ /\/)‘ S =

CAt A 2 fliFEn
K oAb+ HA R 2 T L B BB oAl
it SRR R

(5) B E

2023—2025 £, ATFWIMNESERAE B, FIRE/DN.

HEAIY 50330 B E T 4 A F ME R ST R IR ERIE SR MR &4 . MM E 5. bahis . BEIRE. B8,
FANIA & &R 5% . ZEI M BUA BB 5 RE T KB, 2023—2025 45, ArEINLSWNEEIEK, 2025 4, &
FHEANY RN IR T % 1.02%, Ho, #EERETE T, AR SERMRAMETIE 203 #, AMIEIA 19.86 123570, EBTR
KR E 700, ERRBGRESTIE 15 8, AT EEREAEZE 8 .

KEKER

AT R E RN, A BB RT LR R, BTSRRI

NP BN BA RIS AS . R BE AL IR M — I SE SR MR S et At R FERE ST . — TR
MESIHLE] RN R, RN BRI A BRI T, RSN RATI A — 2 M4 B — B B ARAT -

PNSEBURIE EbR, AR IEIIREME A 2 B, e BAT SRk TR MBGATEM A RYE, — 28R & R R, Fe i
AESE R UL BRI 5K, FRSHAM R A, S RGN SCE . B e KBRS R R BRI e BT A
1, ESCRFSARA R R AR, R R SR A R &, R U B R R B B RIIB R
it PWRITEEME T T &, TSRS GRS RE ), BRSSP R ANTG TR IR st “ =1 =% A %E
BB W 5 e A, R KIS R B AT A2 SRR NI RS RMIR S AR, B SR OERRS IS, MiFst
OERACE; CRETISE R EBRE ), DTSRRI E R, M T e E .,

J\v KB EIRT

AFBYTEAEHHREEERGER, NEFEKPER; BEESLSIERKEISHIRE, ERAFE—SEBXNR
BHEKF.

ARG A HE S EME L AR U 4 XU B A A AR P N R &) S T A, E ST
FRL, B RE . AT AR e . A FHEIR GIESR A B 2 RS BERETE) AOEER, 52 OYLIESR A BR 2 7] 41X
B BRI BE Yo o ) KU BT 10T, ) BERSE , 0 W) R B AR S St AR a8 7] B R A B 5e 4, 1A Fl SR IE,
SRR ATAS 2 7] 8 T U B R

ERPRIRE | 10
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China Lianhe Credit Rating Co.,Ltd.

A HEHE TSRS R, ARRE SN, LRI, /A A AR RN R T L. 5B
o BSIAT 5 ST, SRR A £ T B TS o 6l 55 By T B BV (SRR HEMGH e o AT B X
SVEFIE, el LT A BB R . A7 PR EAK FAMIA ES, ROEN AR : 2
AL A R DL LG, S AR R AL B LG SRR AT 4 K — IR MO N TR A7
PP TN B A S, S AU 6 3 B . 8 T X BB I AR, 75 I SR P
Gy AA B (55D B TRHOTR B0 BT 5 0 G PR 20 3 ELR T 552 8 T 4 0 A R0 0 3 1 T B
HEATSEAR, IFAESEATIR 0=/ T P AL S B A, 0 2SR AT SRR, ARt G TR, 5 G AL %
LRI 8 L 20 N5 55 H P b B2 SR R IOAR 6

ARSI L GEEEE . UL A1 2SN T A AR IO AT R BRSBTS 2 R
WIS 4 A B R B SR B 0 B —— SR BB T—— S0 T S B T . 24 R 28 = 5
Yo, BV A SOHLI BT AT SCHEA A BRI S e SR BT 1 00 A0 06 G4 M P B A 5
oo WIS R I ORI < S R AN, AR RIE T R L 0 54
BRI T RS T AT ROAOE SRR

e MSE i

AFEIFRPE] 2023 —2025 4EIM 554 5 2 B B ERARAIR 2 T 55 BT CREIRIE 060 # i, 9% B 7 AR IR B s T AL

2023—2025 4, (EH KT 1, WBGHET 2025 47 4 8 HKRA 1 ARG A G ARG o tHb BESE I %, A% T
G SR HE G B AR A ANSR bR G B0 ISE 75 ity SEMI IS 5 o A% S A AN B BTSN A% SRt B 5 s 5 A
SRR I (B R ZZ B AR BRI . AR E 2025 4R 1 A 1 FUEXREQ A2 S AT LR 2 THEGR,  FF X T BIgITa) I 55 4k R Hodie it
(ERERNLE NP OIS Cyset DN Al D P e

2023—2025 4, AW EIFLEARS LA AN T, FUBEUN, XSRS EN .

LR LPIR, 2w 55 s T L .

BE KBS R

2023—2025 43K, AR AFEABFFEK, AFMTFKE—K, HEEHTUAR, REREXEMES, BHSEINRES)
e,

NFE FEIEL S RIS T, KT &R0 SR TR Aok HE LS R B EERTR, iy A8 hE ok,

2023 —2025 fER, AT GBS, FIEAMK 14.40%, B RACTESLIIF 5 20 32 B (0] ) 4 Bl 7 i K i g
NEFGLLEE AN T R HRE, B R, QR SRS FOR R P LRSI N2 A 5 KATH
i PHATESE . IR FEIESS, SR B S Eh Bt HOR RI WY S5 FE R, RO DMBTR o 32, NASH A B B R N B S b R AT S R
BRSNS A KO0 = B B AT AR oLk 5 PR AR B A B 2R IE 4

K 11« NaE]ffRgsi

2023 4ER 2024 #ER 2025 4ER
&/ UL HH (%) &/ (L7 HH (%) &/ UL dE (%)
st 2126.41 100.00 2380.97 100.00 2783.00 100.00
AR BA 1465.35 68.91 1595.11 66.99 1902.54 68.36
AF B A fifi 661.05 31.09 785.85 33.01 880.45 31.64
FRHH 43 ARBESESZIESR K 636.04 2991 763.11 32.05 851.70 30.60
Rt 623.08 29.30 558.78 23.47 558.51 20.07
S HA [ 06 4 i R 7 K 491.42 23.11 505.15 21.22 764.32 27.46
AT R B K 56.13 2.64 254.24 10.68 199.34 7.16
AR IR 210.60 9.90 166.97 7.01 136.67 491

BERIRUE: IR BEAEARE 24 7] I 55 i o5 A 2
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China Lianhe Credit Rating Co.,Ltd.

2023—2025 Eﬁk AT SRS, BE 2025 F£R, AFRERMSFSRT, FERKEAFMDMEREI. 2025 FLL
K, A FIAFRS LR IE R AR TE BN 1.00%~3.50%, @7 AR .

MATATFIKFERT, 2023—2025 45K, A BA RTF= AR, #E 2025 FRK, AHFKPALF7 L —K&KF. 2023—
2025 K, BEAE] DR E A/ SRR 7R/ AR AR e i S A B R (=9.60%A1>12.00%) .

K% 12 « AT KATFT K

B E| 2023 £ER 2024 R 2025 £
ARG () 1215.73 1386.68 1710.07
b BRI (127D 592.65 827.90 1151.56
Kfiss (2o 623.08 558.78 558.51
S S (%) 48.75 59.70 67.34
BAREARE (%) 70.62 71.71 74.05
ERAME (%) (BEAR R 25.76 26.04 22.00
ERER (%) (BEAR R 37.50 35.20 32.50
e AR AT ANKINGESS, B R N B R i BRI 6 %%
VORI BEG VR H S A 5 e T R

MRS EMIRTE, BE 2025 K, AF 1 FELANBIRINGS G 67.34%, FisraWmE, A0 —EainshttEH8Eh.
K2 13 « B ZE 2025 AN Fl 5 55 2 B IR 4544

PRI &H/ (L7 HH (%)
LHERA () 1151.56 67.34
1R 558.51 32.66
&it 1710.07 100.00
FORIRIR: T 7 £ R 24 7 W 55 o e

ARSI AR IR .

2023—2025 GER, ~E] (BEAR D4R M ERRBARIELF, —F M T I B brE, #E 2025 K, PRI T
PRSP LR PR, DM TATIARGF AT, BT R PERLS -

K1 14 « ARNRSIERE O (BEAR 7 B 15 « ARNRSITEARIRIE L (BEAR 148D
700.00 T STTED 450.00% 406.73%
600.00 30.00% AT .
STaTE 2ez 16.02% 5.00% 350.00%
400.00 20.00% 5 a 294.56%
iz 300.00% . 259.38%
7 300.00 15.00% 250.00% .
20000 10.009 200.00% 168.89% 159.00%
s S 150.00% 133% L
0.00 0.00% 100.00% HEH
202385k 202485 202585k 20234 202444 20255E K
BRSSPI e — MRS —rE e
GORIRUR: I BEARARAE 2 ) UG 22 i i Aom M A A A GORIMUR : IR B A5 MR 2 ) JXU G 2 1) e M 2 e

BATREM

2023—2025 FR, AT FHEENRFEEK, NEIRMREREE—K, BA7REHEMRET.

2023—2025 4K, AFFIAFNBIFEIEK, FHETEMK 4.58%, BE 2025 4K, AFPAERBBEVIRK 5.99%, F
L ZAFNIE AP HAR R G T HIGK TS A B # B h AR AR S IR o5 b, BT S A i e e — K.

FE BT, 2023—2025 4, AR5 A ECIAE LA 8.64 127G 11.23 4470H 12954476, & BAEFEIRIE T bl A v @ ik
JEEAR PR EE R 32.76% 54.52%A01 44.72%, 4L J1FE— Mk, FLE B AAR AN TR MR BT

ERWTRIRE | 12
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China Lianhe Credit Rating Co.,Ltd.

K 16 « AR A B ML

2023 FER 2024 5K 2025 5K
&H (2 HH (%) &B Uz HH (%) £B (L sl (%)

HETRAR FEENR 563.72 92.46 578.15 91.89 616.38 92.43
o A 86.36 15.32 86.36 14.94 86.36 14.01
Foftbas TR GRED 30.00 532 30.00 5.19 57.00 9.25
AN 225.60 40.02 225.77 39.05 226.20 36.70

— R T 72.19 12.81 78.37 13.56 85.98 13.95

ARG B 118.41 21.00 118.53 20.50 122.58 19.89

Foft 3116 5.53 39.11 6.77 3827 621
DBURFAZE 45.99 7.54 51.04 8.11 50.51 7.57
ﬁ?ﬁ%‘ﬂlfﬁ‘*ﬁ 609.71 100.00 629.19 100.00 666.89 100.00

B BB AR LS 0 5 LA BT B, SCH IR I 5 2 B 0 L T R4 5
‘W OIS s

MEZRIEIEARRE, 2023—2025 GER, AR (BEAF AR {FRPREHEC @ BEAREIE K, 2 2025 4K, ZKMIK
PR BIREMEL, 13 BEA/NME TR 2023 —2025 K, AR XS AL 55 e R RS, TEAKLAT R FFEG K, 13 BEAH 5™ Bsh T %
L E SRR OR R4 -

B 17 « BEAE AR A2 Il b

i H 2023 4R 2024 £EK 2025 4K I8 g3 Wb

WA (276 34731 383.57 375.30 - -

B (L6 505.47 518.47 554.37 = =

F IR A& 2 M (1270) 108.21 140.58 140.97 - -
W % (%) 320.95 272.86 266.22 >100.00 >120.00

BEARFARE (%) 13.24 13.99 14.69 >8.00 >9.60

HRAAGTT (%) 68.71 73.98 67.70 >20.00 >24.00

VORKCI: 2l T, R A

2023—2025 £, AT EAREFREEK, BANERRIRE, HLBARRETERE.
AN FVENSN BAR BT L« SERRGL
B3 18 « A FIE NI FNGEFHE

140.00 40.00%
118.4
120.00 % 31.20% 30.00%
-
97.84g0 = i
100.00 88.52 21 JW 19.95% 20.00%
0,
. 80.00 2D 2 10.00%
= 11.15%
60.00 0.00%
40.00 -10.00%
20.00 37.14 -20.00%
0.00 -30.00%
20234 20244 20254
— ”nﬂ] M
—— [t : 4_
—_—— - - .H‘J ]
VORLRIE: AR SRS AT AT, BE

2023—2025 4F, AnlE S HESE K, FEHESEK 13.99%, 2025 4, AFE R RS 14.18%, T RS LE
PSR S8, b4 M HE R B IR LA, 2025 4, kS R FE SR S R EL I 13.73%. HiAthlk 45 A 32 BN SR
BEERNA, FUBIRN; 2280 E R RAR DN HABSS S F BB R Mn, AR,

ERERRE | 13
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China Lianhe Credit Rating Co.,Ltd.

KA 19 « 2 RVENESCH AL

2025 48
&8 (zm) S (%) &8 (Zm) s (%) &8 (z7m) B (%)

Ak 5% Je i B B 57.98 98.45 65.85 98.24 74.89 97.86

H R 0.05 0.09 0.38 0.57 0.74 0.97
oAl 55 A 0.16 0.27 0.15 0.22 0.13 0.17
HoAth 0.70 1.19 0.65 0.96 0.77 1.00
Bl 58.89 100.00 67.02 100.00 76.53 100.00

E: HIRIE RS BR3P AP A5t e J L b o P AL

TR Bor R 2
Z LR R G AW, 2023—2025 4F, AaEFERFSINK, FHESHEK 17.98%.

MERTERRRTE, 2023—2025 4, AFEMLHIZRBEI T, HIRA EEBEK, BARE, AFRAERGE R 2
T AFNESUE K, EWANER . AA B R B, 1RGSR, BAR BRI RE VYR AR R, BMIAR E MR

=) I 55 i At 4 B

K% 20 « AW BFITRFRSE

B 2023 4 2024 4F 2025 £
EMLRAE (%) 65.49 67.30 63.24
FHSONEE (%) 29.38 37.03 35.56
ENVFREZE (%) 3347 31.50 35.37
AABERER (%) 1.41 135 1.55
B (%) 453 4.68 5.73
BAFEE (%) 40.91 15.15 15.99
GORLICHE: 66 25 V£ RUAE 24 w0 45 1 o H
B 2th=Em
A B B R XU

A 2025 FFK, BREBHE AR R L H T A FAFER SMALR .

B 2025 K, BREBHEARKIA RIAAAEERIRRA . R

AFEEMSBLAEOREF, R RESE .

MRS AT SLHER) (b E RS ), #2026 4F 4 7 3 HEMH, AFJCREHN O RQERMNA RAELARETHE S

BRE 2026 F 6 A 8 H, WRIWAFIATAEAT NI RATH SR ¥ T ERABEMHOT:, BEERIER KA TG Y EHE L0

HME 202696 A 8 H, Br&HERRKMATHIINEEREWHAITNLH,

A 2025 K, A B ARG MARIT IR EHEL 2678.00 1276, CAFHZ 361.00 1270, REMBEIBAR, 6L AT
RIBETFR.

+. ESG &t

AEIBRRARD, BEHBET THEANER LT AR MHEIE, BESHAAEREREE. BAERE, A8 ESGRIAR
5, NHRSEZETREBN.

BT, AR S S IR G R LR A R EILE, A FRI L T et srEmhBt, SO, HENE R 5 S A4
BIUTAR/NL, AR VR T B 0 4 i i

MR TUEITH, POVAEZFE AL RS d R SR Pl
T AR A AN, FFRITGE A H . R T AR

(1 BFAE DLANE I B 2 R FNE A 1% ) ML e 28385 5 G it AT
v A ESE - RIIBNEA . FRAL A G B TR I

ERWTRIRE | 14
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China Lianhe Credit Rating Co.,Ltd.

WAEZF A ey, Rl — I SR U RE H AR . AR, A RS 2R S AR A A B H 90 R4S, A A
We2) 1700 70, HRiELIIHIES: 8 4Ry, RBELEE WK SA Jt M, NIEH Ik “ Lt 2H” REH

o A 2025 4R, AFIRGREOEAECH 8279 A

NEREETT, AR EHS TR “HRIES ESG BRE”, ERSMANGFE . GEFHGSOLMBMR. i, H1¥5 BESG %&
REEFE W COIEFRIEE BERE), AF et S 5tTRs. AFMIEE ESG G HIA R, 583 ESG HlEIk R, {#
4 ESG MLEMRARNTF, &MIEFA ESG FHAK . #& 2025 45k, ARERFSMAAHAE. 2%, MRSHTNEN LK, 2
FEHE 114, HPmorEHE4 4, aftEF 1 £,

+—. MR HF

AT BRI R L EFEM A EREMBUT, RRBEVERE. JHRBRESHT S FARBRIE.

N PR e SE BRI A R @R M BT, IEH R, AR @A BN RIFRURIG K, S5 KRRV ab T2l w51 . 2025
SENIPS A SEOU X A2 77 RE 60199.45 14T, Eb FAFEEK 5.0%. Hr, S—7r 8 3354.37 12476, WK 3.6%; ki n
1 25497.34 1255, 6K 5.1%: 5=F" I8N 31347.74 1270, 4K 5.1% 55— I n(E 5 X AR = BB LL TR 5.6%, 35—
PG INME L E Y 42.3%, =7 IIME L ES 52.1%. 2T AKX A B1H 143623 7T, H EFRK 4.9%. SRV INE
3198.35 1276, 4K 2.9%. AAFEHIT —MAFETRE N 3723.35 1270, K 3.0%. —MAILTHE S 6148.70 1276, K 1.1%. F
KERHUA SN T & TAE KA 9411519 1278, Lo FFERMK 11.7%; SRS TSI AR 89410.62 27T, L FAFEAM
£ 3.7%.

I FE AR A BT P A e R LR ELAE AR 9 R T ARSR I DX 4 0, AR RERAE A G W A T H BHRSET7
T SRAT B AR B S N R SEH o

T SRR

BT AT MBS, FMETRTHEAS, ARFRRITE, HXERF RS R ERESLRKR, TR R
. FREEATMEAENGEH EHERLZ—, BALNER. BRI B MBI BSEE, AT EPHANTEA
H BRE .

AHRTIXT A T B 5 S50

A 2025 K, AE|EEEHESE 1710.07 127, FEEAGS L 1151.56 1470, AREPGIURAT AR 35.00 1276 (&),
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