M WEE GG B R A | BRABRETFERAERAD
2026 FEIERFNMIHEELAF&LIT
NS (BT (SRR

China Lianhe Credit Rating Co.,Ltd.

T | RE I OB | BRSH

www.lhratings.com



EHHR RS

BEA (2026) 641 &

B A A5 1 A R A FR A B 3 3 3 2%l A A R TR A B R
2026 SFUE 8] F W R FZH NTTRAT N E s (B8 WE AR
HATHE A DA FTAE, B LWl R G AR 7 ERKE1E F 4
FH AAA, W F R AR A F 2026 FE m L g K H AT L
TaaElfFd (F28) FRERA AAA, FRELEHRE,

il /A=

B A YT AR

W U 4]1@ﬁ

—OZR#F—H=1H




A PR

o AR RS BHE R T PRI RV R AL S AR R R H
AL IBRR, RIZAEMHU B NFEm . PERES 18 R AR M NI & 5345
BT ARSAT BAN GRS VRO R AR B RTHETERL A, T X PP RN
TR IR BRI . BR A BAE A 780 B b CRAE P R PR A T
Sy B ANIERYEN . 5 VR TARRE S 32 B AR AR, ARty
FEGORHE BRI PPRIE SR ORI I VAl 5 75 1 72 SR BRAE -

T RIRE RERE BB ORI AR AT (BUR IR “1ZA
m7 ) AR, BRIV R TR & B 5 5% A A BOIPRRITR R
G, BREBAE . RN RS AR AEAEAEMR AT ML 20 2
IEMIRERK AR

= AR S R BUR B % m a7 AR AR AL, BREBE
JEAT T ERR IR A 5%, (HX 5] BRI RS . R PR AN e B AME
FEATORIE . BRA B 15 A BRAE At AT B B b S L, (HERA BHAE AN
X b AL H BB b W AR AT A 54T

VO AUAE R AR OGE - AR (D 65, AR AR Q1D
RIS ARIEERER VRN S5 18, £8 RO N PP A RA T RE AR ERAL
BRE GG DR PP R T LR EE . B8 2B SR LR .

Tov AR B S PR EE VR AR 50 70 A AN K A T 4505 B 55 2, I HL
AR S HEE BRR A A ey < ™ i RO R L B ARAEE

75~ ARl A BEBUAE AL B N BTk W, 1A 5345 AR L
e AN N PR P AR SR oty S PP 2R 45 SR T3 BT frT 458 2K 95T

B ARG FRBONIRE BHE T, REFIRE, DR/ J7 K
Sl HE. . KA AR S AT AR A R B R R S .

NS ATFTHUR BN NAE AR S BN 8 78 70 B3 . B[R] A S

W 2

RANN

—
)

Y 4

~
N




FELR W S

m®EEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

NTARRS (B8 ERFRIRS

FHE— B ORA, e — WA B BEA G AT i3 A4 R S TR B0 655 Joth
RELBRE. AL HR,
}_\é

WAES AR A R AR (URRIAR “ AR 7)) AR EMER &R ETIER AR, BRSNS, b5 MIRsT
4, FENRHEGHESEE, WEEHIACHEE, KSR R, SZasid /IR, 2022—2024 4, AFE
WHRNSERR a1, BAIRE IR, BT REF WE5T71H, B 2024 K, A BEAIIRME, TATLEE
REF, ALFFACTE—L BRI AL TR K. 2025 4 L4, ARVEON . SRS R AR, A
XA RS, AIIRIIURAT I, AT J5 T2 W 55 4 bt 4 51 55 1O 72 s A FE BORAT TR AN K,
h)& AT
MERE: T.

SRR L.

e B KA, BEE BRI FFERE SI0L 5 1, ARSI D3I, B TE gt —

("

2L
T RETI BPPR LSRR R AEH

TIRES| ZPP TR A BUBRIE R R . AR WA AR RIE T AR MRS E R T B, X BAE E
Ry ARPRAEE RN AP EE N E EE, BOHR A RS TR R . BB RE 7S ™ L .

;sgl,

B AR AR, REMSXT AR TBIRSIRR . A F BT SRR, FBUBR . Sehris bl AR S W BT RE A AR 6 M55 R R
W H RS TT T 48 T N A UK SR -

W GATRSIRE, BRIGEHEE. 2022 FOOK, AFFTOLSGH AT, AP AR, H RN X R R X
W54 ), 2022—2024 4, AulEIRASEREER, BRI IR,

B EASEHRE, BFERAIERE. 2022—2024 F, ATNERARRFLIEK, #ZFE 2025 F 6 AR, EHEAMBN 413.14 /20T, ¥
KSR, AT LR, AR B REERL, RBRREIIER RN 33.26%.

xiE

B AFZEGZEEINETIEN. 25 A B NIES R sh Bl 5 B BOR AR A5 R 0] BEXT A 5] 278 17 KA
oM, 2022—2024 5, ZUEHFWIHESIERREM, AR FESGH ksl .

B TR SRR BT R RS R BN, 2022 ELK, 115 B SRR, A FREE RO A [E 3 e TR,

TR — 5 135 FH KU AN T 3 XS

O TEEEET, SREANA. AT LR, ARSI R EIE IR, IR K R B O

ERTRRE | 1

Y BCE A A |

I/



@ BESRETSRNBRATE

China Lianhe Credit Rating Co.,Ltd.

Wb R4 —y Fi) PAN 2:’:
W ISR A H RS F PO V4.0.202208
PREEA  ESR A A EAE VP (G143 V4.0.202208

HoAl, 13.30% e e

k55,

\ N 5 : ARl
WA WRER | NREE WHEE WO " 005 25.20%
. PRIEZY 2
ZE =
i LA 3
INFYET
2 s A N aE|REE 1 o
R ﬁ%‘fﬂ 2 TE 7 Hbll
H Qﬁ%ﬁ %.20.68%
45 2 S b 1
ARKE 2 1 B
G 5 %.25.27%
1A BA TR 1
T0F 55 A F1
" KLFEKF 2 o
Wt 1 ipopiing
B rR aaa
MERERZR: T -
MEIE FS% aaa . .
MR RR B E: L - 2022—2024 SN B E W BN KSR ER
ﬂiﬁgﬁ% AAA 150.00 40.00%
AMaAE BRI VLB . A R HR AR VPSRRI B e R R R A AR F) .
SIS RSN A SR R IR 2R R R O AR B . 20.00%
PEEARUE VAR : PP % R RS WIS A5 OB SR PP AR SO 100.00 557

0.00%

50.00

B S HIE
TR RAE (2ot 2458.59 2736.11 3010.16 2929.90 o= HAAT i

HA T (L) 1721.86 2075.06 2224.30 2202.13

HA it (o) 1153.49 1465.35 1595.11 1542.01

FEER (27 568.37 609.71 629.19 660.12 2022—2024 FE R B R AN EIEFR

HAE TR (%) 66.99 70.62 71.71 70.02 450.00% e
Bl (27 106.60 106.27 123.54 54.04 TG B
FlESE (278 40.96 29.52 30.81 17.99

EALRIERE (%) 38.65 27.88 24.95 33.48 00 294.56%

E R (%) 52.62 54.55 53.30 6537 S000US0 p—, .

FrRNEL (%) 26.26 24.48 29.33 / 250.00% .

HAEHT LR (%) 2.03 1.41 1.35 0.78 200.00% o
HRERER (%) 6.54 4.53 4.68 2.67 150.00% 140.03% 133.21% — s
#REEN (%) 24.48 4091 15.15 - o
HS (LD 414.02 592.65 827.90 764.05 R ——— o o
KM% (2o 523.56 623.08 558.78 591.77 T U T
AL LD 937.57 1215.73 1386.68 1355.82 o— A E R R ———E R
IS S (%) 44.16 48.75 59.70 56.35

EAMEEATITFR (%) 55.32 52.96 55.36 50.91

LA (270D 281.34 279.61 300.67 303.24 2022—2024 AR AR 555 RALFFKF

P BEA (f0) 21.50 67.70 82.90 109.90 e —— 70.62% TLTI% s
PR (278 302.84 34731 383.57 413.14 PR 59.70%
WIFRREET = (1Z0) 388.05 42623 611.17 640.32 s £0.00%
RIRIEN BB (%) 25.45 22.99 30.69 33.26 900,00 44‘:6_“:"_’.—-—0/55”3
HFRERBNEE (%) 64.57 68.71 73.98 75.60 & — 623.08 Az
FRAR (%) 28.68 25.76 26.04 29.96 600.00

BRI (%) 44.42 37.50 35.20 39.63 100,00 o 20.00%
R ERER (%) 227.07 320.95 272.86 354.44

BARALFFE (%) 15.42 13.24 13.99 17.19 0.00 0.00%
MM SR (%) 245.78 294.56 406.73 436.96 20224 K 20234K 20244
HHRERER (%) 140.03 133.21 168.89 208.76 5 K% (et

e 1 AW 2025 4F 1—6 M SRR AREH th, MR AFEM: 2. ARl b a4 RIS Ltk (%)
RHCEAEER, RIUETING: BREGIAL, B4R AR T, 3. A& & A%
BEA AR 4 ARl /7 FORARIRBERARESE,  “--7 RRMHRIRRAE
GORIRIE: IR G DR AR 2 7] I 55 1A% S XU ELINAREE FE i 32

Fihn %z Anfe
Sl FR AR A

5 i

ERTRRE | 2

1=}

_,._
v o o
3=

A =

<l
Ny


https://www.lhratings.com/file/c8879c8c-4cb4-4006-8a57-c37585f40611.pdf
https://www.lhratings.com/file/7f033b81-b916-4276-a7b3-c7bb54de6419.pdf

BESRETSRNBRATE

China Lianhe Credit Rating Co.,Ltd.

Bl EbER (8% 2024 & 512024 )

. . 3 RE 22 3 3

AL RS ﬁzﬁg @ﬁ(?:/li%ﬁi ﬁ@bz%/;iimi #%(’ﬁ::/%ﬁi ﬁﬂi(g.)?z
NG| AAA 383.57 4.68 15.15 406.73 168.89 272.86 13.99
KIRiES AAA 240.43 5.35 29.80 307.96 173.53 281.46 2391
77 IEUES AAA 313.80 4.56 0.59 226.04 166.26 282.05 15.81
WirsiE AAA 254.95 6.19 6.09 306.34 154.75 298.88 21.44

e KSR A BRA B RN “KIRUESR” , 7 IEIESR R A IR AW FC “ 5 IEIESR ", WRRGESRI A PR A m] iR “WiRgiuEss”
GORRIE: 6 BHE RS AT 5 B

FIKIFERH T
P rTY SR WM ]
o - — LY 2% w) G PR U514 V4.0.202208 ERA
AAATRTE AT, Uil Pk ] 3 R R PR (FT4r20) V4.0.202208 BB
AAATE 2013/03/15 WA BeE Vi W% ] () VP20 (2008 42) e

e R
PORBRIE: BRA BHE

R A .
X[ [
WiHMAHEAN: x| % liupeng@lhratings.com “

TEARRE: %N yangxl@lhratings.com
-
‘ff) 6% 1)

AFIMEAE: lianhe@lhratings.com  Mik: www.lhratings.com
Hi%: 010-85679696 fEH: 010-85679228

Hohb: B TTEARH X & 4 KRAT 2 5 E R KE 17 F (100022)

ERTRRE | 3

M S35

\

‘u
o2


https://www.lhratings.com/file/c8879c8c-4cb4-4006-8a57-c37585f40611.pdf
https://www.lhratings.com/file/7f033b81-b916-4276-a7b3-c7bb54de6419.pdf
https://static.sse.com.cn/disclosure/bond/announcement/company/c/new/2026-01-13/244526_20260113_18IX.pdf
http://www.lhratings.com/file/9180ffe0-01a5-48a1-8d60-1c2803a02bda.pdf
http://www.lhratings.com/reports/A0134-QYZT0003-2013.pdf
mailto:liupeng@lhratings.com

m®EEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

—. ERER

POAEFH B BR AT (LU REIFR “MLIES” 80 AT AT 2 1991 4F HAEE 2OVRAT I A PR AR (LR ERR “HE g
POARAT” D BESLRES 53, 1994 4, wp E N RARAT HEMETEAR G2 MV ARATIE S5 b 5530 i 2tk b, el e AR PV IE SR A 7] 5
1999 4, AREL WA 2010 4, AFTE REIEHFZ G B, UERER “OOIESR” , UEFAES “601377.SH” , A RAT
2.63 100, RATIRVEM BEARREINZE 22.00 1270, SPIRIGHY i, B 2025 4FAR, AR SUBEA RIEN B AN 86.36 12T,
M EE A A BUT R EL 1 20.49%, IS ZRRE S BN A AR I AR A SERRs il N . 80 2025 45K, A H] BT LKA BT REE 2 #
JBAANAEAE AT (A 100

BI2 1« R 2025 AR 27 HY FRIBAR RIS 00

AR BB (%)
MR BUT 20.49
TR I R IR ST A 7.35
Lag g GEED HIRAR 3.17
o EEIES < A A TR A ] 2.48
B R AR AR 2.09
&t 35.58

ORI Ty Y frs AR 24 m s R B
AT EEUEILS, BRSNS B E NS B RSLS . AERBILS . ks,
A 2025 4F 9 AR, A NI S RSB Z AT R D. 82 2024 K, FETAFERL TR,
K% 2 « % 2024 AR AR EE T AT

2024 SEENVIT | 2024 FE15F]

FATAH \ pyora Sall kot W I B A i
z.75) z75)
MAFCIHRAEHARAR  DUEFA RSB 55 2500 100.00 31.24 11.17 0.41 0.13
Pl ) %%ﬁmféﬂﬁﬁﬁﬁz\ MAEEE | AERRS. WREAR 55 3O'OO§ 100.00 15909? 4298?;% 10.72 #t 0.94 #7t
PAEIESF B E A RAR | PHERE UES B8 B 8.00  100.00 17.59 13.62 1.65 0.09
MAFR T E AR A A AR R R R 90.00  100.00 6521 64.09 0.61 0.30
PAE R G E AR A a: iﬂz% RaBR. %E%ﬁ%‘ s 1.50 5100 103.82 77.34 32.79 14.13
MAEMI A R A PAEHITR ﬁ%%ﬁ%éﬂ‘%ﬁﬁmﬁéﬁa 16.00  99.55 297.62 23.50 28.59 0.15
BORLIGUR:  I06 25 8 (5 MO 24 ) U o B 1 ‘

ATENSbAE: RN ATIREE 268 51 BEREA: HER.

- ARE R

AN« PAEZF B A PR 7] 2026 01 LB H AT RAT A6 GEZHD 7 o ARG E S AT 35.00
fe7e (&), FiZFm{ED 100.00 76; AMGIUHRA 3 4, G S2 iR 506 d1 2 7] 5 TR AR L @R a1 e, 4R —
U B —UORA, fJa— WA BEA S S SR . ARG R SN TR SR KA R E BT 4.

AIIBOR AR
=, BREFFHBERINE

2025 AT =R, FEWBER LRI L YEFEVFIR JIRAE, B8 MBCRRRRE L RS R J), W BBGR BTN /I fRIE T, R
HEHEGE — KT B SR K AIIE, AR EE “ W 55, HEsh &P R TR R, ST B B 71 ik 55k
K, MMRFLAE “ NTRRE” Se4dbf, MMM R, LR T 25 BT R U EGRSE R R

ERTRRE | 4

e\ , Y./



QDE%ﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

2025 FHT=FE, LTHEBURA I SHRAE ST B AOTR, HEIG A FAESS . SNSRI IR Bk AT s
T 2IEE DAL SR TR, IR MmES, (B “RWE” BOR TEIK OIS . ZWALAT R4z Lot 5 M A s K
S “BURIALFHER . S RFE RIS ” 10k R Tl A ARNEERIEE . 7% b 5IEE % YR8 10 S0 PR IERK,
B IE A AN B B PR RS, = DRSS RA e B .

THrB BB BT AT B AR, ST A RIK TR, RIS M ETAN . fEC 6 BORK R ERIE2
T AR HARE BN . BT BORIE SR TR GV A B SR A, (V2 S BORBCR TS, D 2 AT S
S RIEEG RS, CPLERFFIRALAR S, PPI BEIRAT B 4kE i .

FEREE AT SBURIA G T v W CEMZETHE IS (2025 F T —=ZFD).

M. {7l

2024 5, PHRPWHHREMRZAELEE “EMEH” KiKR: RHT 9 A THERLFAFBERKIN, WRERHZE
WRERERT, EHATELE. B/, BESKOVSBNEIRBREET. 2025 F=FF, REESFTHRES LT, PHEFET
AR IR, BRESTHIREBEY/MET M ERA TSR KRS RAT GBS MR ER R, FER
RABEY: IERATE R, KIUNEE; TR EERRFLE, BATLRETE.

EFAFDNEGITT S R E . BAIBEITE R, 2024 4, A BRI SRR “RINEE” KRR, 2T 9 A FAmLA
GFRCR A, =2 EOR BRI E Lk, SCPOREREE R LIt A IR T SR LA T . B 2024 SR, iR
W R EAT, WIRGUER TR SO YIRIE Bk, TR0 RO LAERA PG, 2025 =, P REBUFIHM
WA Z A A3 T U195 KU, 389 9 [ N BEACTIIZ MR 51 DB E, I BEA T IR A i 5k . BEARTIT G R L [R] L K g 5
Tty MEFHER AR & B BERDOL SR Eg K, Horh B E RS T A R B ERAT I 55 ISR B3 b 55 [l ik,
[ LESNAT Bl e, AHRRAATE 004 s 07 B AP S IR BT, B S AT ML B SN STk B A58 88 5 AR AT M M A A 1)
BRI LEIEAT R, 51 AT G MRS AT St fasb ETF, g KT, ATAE FACH R EFRE »

RS2y B A SR R TP A A ML 55 R BTG P B AR i, R AIESR A FIEBEASL ) WUSE N BE ST el B3 55 77 T B vh /7 v
HgRH, AT P EgERER S K. 2025 ELICR, LB RS E D, Tl ssRER, BNEETHT
BRLTEG S, BRI RIS

UEZF O3 7] B KU S O BE R B, Ea LS RS B A BT T, 88 Sl 55 B 5 87 452 ) B R A 32 S i o MR 2
B EENGZ . HRYE Wind ZEit 4, 2025 F =K, WENIESR A 7 A TR FILLA P~ EE, (HARKR <™. B
B Ao M A T A, 7 R DRV UE S O W) P A o AR A 1 L LA KoLk 35 T B R N SR IPUR STA SR BRI L o AR
FRER IR “RarboRadt” ZPF A SR SRNE , 2SR B TSR B M B AT I AR i R, (EAES R R LS 5 BEA T 7 il
MR BEAR e, 1R A 235 1) 22 EEANAA A2 11k DR 3 M0 SR 23% 1) [ B T 34 AT 45 E 9 24 W) 8 il SRR AN e 11k

SERERRAE S AT A AT VE L €2025 45 =R EUES AT T )

. HESREN

AFEAEERSER ETIERAR, WHEMESTE, REWSTVHA B, Semd R,

NAEGEEEMLRG R ETIESF AR 2 —, STLSHEGE 4, B BIETR SRk, Bt A, Rena. B
A4, EIMEEA A E KRR R, #E 2024 K, AFHFEIA 383.57 (470, @HRAHAE 13 i, BEAIITILHY 5
Al A 119 K Awl 172 FKEWE, IFERREE W E SRR G35 . 2022 SRR, ARDLSBEREE T RIFHARE
s, HUE WIND ATFEE, 2024 4, A rPENIRNHES 12 £, @#FEAEE 13 60, WUk B, AR RENLEE T
$77.

NG 4 WO L ol 5 A AR L 5 AT L b, /4 S A Tl
KT BRHEIRRILRLE, FTRK TR .

ERTRRE | 5

WY

AN

SRV R

\2%


https://www.lhratings.com/file/g0884a257ea.pdf
https://www.lhratings.com/file/g074224ba53.pdf

BESRETSRNBRATE

China Lianhe Credit Rating Co.,Ltd.

KIZ 3« 2024 4 [AATML A ) 554 J0] Bt il

pufisy a8 MViER KRS 77 EiEsR Wik
WA (Lo 383.57 240.43 313.80 254.95
R (%) 4.68 5.35 4.56 6.19
BRI EE (%) 15.15 29.80 0.59 6.09
BARFLAFR (%) 13.99 2391 15.81 21.44

BRI S BHE AR ATT RO R R

N BEOMH

mR

sEAaIE

ARBYLT BASENREEN, HETEARLEZENEFREENTEER, BEHLEREERR.

AFNABAMEHBE AR RS, EHSMEEERZHM. ARNAEISEMRTE, TER T8 AR A =) B .

MR K AR B, R F s B I .

AFRLHE, wRL. EHRKE—ABE, FEFMRRRRA T LU E R EANERS MR E1E.

HHSEATRRENM, FTREEUANETIRRS, SAREES ESCR/RE. FHHRRES. HFMS5EERRAS. NEiEH 2%
Re, RE (AR ER) KETTIZASWEMNATHIR . 8% 2025 4K, AFIL 11 LHH, BAEHHBRARSIEES 4.

A 2025 K, AR EAEHEAGASAN, Hbaf1 4. a3 4, Hid 1 LRIRESHMIEEMESE, BE 2 88EES
PEBMAG, EHSMPE 14, ALK 1 4. AFEREHEA L HERSETEME. AR SEERAR2NE RS, WaE
NS RERSMT A EE AR,

AERETIL. EHREARERGAE, 1972 4, WA, EERETFIN, SRR E T MTRERIL. 7K, 2l
AT AT RZEBIL ATK, DOARITHN T RERIE. 17K, MEESMRTEERRIEAF RERR. BIAEH, EEIES
BRFMTEAF R B, EFK, H 20254 6 ARMTAF LRI, EF. £FK.

AFFER . MEEMA, 1969 (L, WA, EEESIN, STAREEEBUN A TR BIEAERR . R,
WREIE R BV BTk, FEEAEERR. B K. H 2008 FkT, XEMSGAETAREER I, BE. B

BRI

AT NG R R RS, WIREERESREEER .

NEMYE GEFHE) CAFTED) (b N EEhIEARE) KRBT GEFARNEEETET) UL (k) (ke
HEN) S S5 4R A B o A AR BN BRI . KU PG L RIS, (F RS, NI E S N M LR, e A nlsk
Prfsil, R EnEFs. FHESERATHRS, SIFRE. $UT 5B AT, W A 7 LT e B AL 5% Rl 55 A 2L
T 2 w55 PRI RUSERISE A R R IE L (R N AR A R, WA R E B HEIA G, B e, Wi KA R B E
SRR IRMAERERRR . et ) SR R S A B AR

PER B, A IS T AR FE N R BN S SR R, T VS IR AR T A WL R SR L T
DA EZN S o AR F] AR TR, 2022—2024 S THLAEIN O A R IR (Aol A I S ASRETE ) AR SSHILE 78
P HORTT RS 1A R S5 AR R, SRR, AR N IR LIS AT R4

WAL, 2022—2025 4EK, A F] Koy I AT BB OR bR 8 IR, BN 1 IR, W A Sy SO Y
B AATIE DS R BN SS . RATHIE TR 7 TH I POLAT A TE . B Al AR e, BLS5 HRARAE DT T, B iR
B, 23] CL 58 RO A M A R 4R A T B s T

ERTRRE | 6

) 4

N O



BESRETSRNBRATE

China Lianhe Credit Rating Co.,Ltd.

t. ZEoH

ZEROR

2022—2024 E, AFEWIRALGREY, RIS GBS, BELEBREE. 2025 4 ER4E, AEWVKRA
= A prig .

TN, 2022—2024 45, ARENRANLFRGEE, FE K 7.65%; 2024 &, EMIRAFRIEK 16.25%, T
A ENIN 11.15% 11 K,

MU RE, 2022 4ELLK, A FIHRARS AN B BRI K, 2024 FERCAHEE — RIONRIR . FE TSN I
FERREL K, 2023 4F S BB S IO R L R IE S K 87.47%, T2 R B R Pl 7 BRI EE KM@K, B e 5 7l
[FI LI T E 528 T 2024 F = ZE AR LR TTIAE 115, 2024 44 A SR EHL AN R LLRIEIE K 96.66%. 2022 —2024 4,
SZBURARA LA 5 T 3 28 B R B e BN S5 4R S R R IR, TR SO IR A 0 S5 WSO B o LU HRRSR TR . 2022—2024 4, =4
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2022—2024 4, AFNEFLLDNEHFIANFFS TR, FHEETH 10.41%; 2022—2024 4, RESESZUEHRWNA Friks),
2024 F, R F=FERERNTGRERA, RELSZEH BN F K 19.02%. 2022—2024 5, ZHMER NFEU LA FH
X O ME S HEEEA R B, A T35 B IuE A TWNFFS: R, Tk, CEATITIZ 0 shin B 5 3500 4 s m i 24 2 16 [ i
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Ry, BN RN (AT WA RO 2R g, A RN R U, RIS, AT SE g I, AL 55 TR T 3 T S
RBEL 2022—2024 5, AUBERL SUONRFSE N EE, 2024 A 7 AUH SR S & B0 6.3 TT10oT, BRI KLA 1 1.

BIBRAE 5 TR 52 5 it o T2 3% IR IE BUCFGIAT SO VA, #0820 db AR IE LE I 08, R4 T B0k 55 i A 2= 8 s[RI, o 74
AP LUK, FEATESE IR R, 2022—2024 4, WITRA LN S UNFFEE T [

2025 1—6 H, IEHFLLWSS RN R G K 35.66%, T2 ATIHITHEEF FEG WAL SN F E /MR 1.69%.
AW, B KRALAL SR A TR UG 34.21%.

K% 5« N aliEds KTk 551500

TiH 2022 4F 2023 4 2024 4 20254 1—6 A

EF2aNHHBAN (27T 25.39 21.19 20.38 12.02
Forp: ABEESHES (278D 12.83 10.99 13.08 8.28
Lo HICRAI S (20 7.85 6.75 4.65 2.36
AREEER (270 472 3.45 2.65 1.38
HREEWEFRN (27 217 1.35 0.92 178
W2 B R A LW A Gt (2o 27.56 22.54 21.30 12.42
AL RS AR (LD 7.32 6.69 7.57 /

e /7 FORARIRIEHE R H s
BERIRIE: IS BHE AR 2 7 3 LBk A 2

N EBR A LNESS 7 AT PAERIBUZE . MAEHI SN R ER R & LR P T R SRS, BSRARZIR. AR
P E B, RN MEHITE 2024 SESCHUENION 28.59 1278, [RIHCRIEIEK 44.03%, EER KRR B EINR
HOACEER s 2SR A B A KRG S, MAUE I BT R il S IE D 0.15 4278, (HR BB IRIR N o

2022—2024 £, ATHARMBEIFN SRR K, HRBEEEH R B S AEREERE, FRRABRETRE. 2025
F1—6 A, BEBMAR BB LM, BRENLSRFEEN/ME T M, TFIEBE RS RS E K =R E 5.

AN TG RS 32 B R % E s A L SR S E L 55« 2022—2024 4ER, A TS LS RS, #E 2024 K, 2%
T 2024 E=FF RN IHEERL, AFMERERFBEYIIEK 7.87%, 5 SATFRETA7 I — K.

A VB R RIS TR 150% PN 130%, W FAELRHBIRARE F, AT B ASOGER G HR R 2 A H ok
TR PSR B S S R E R BRI, LR PR 0 B A BTREAT S AL B SGVER PR OAR, JUH TR T R R
TSR R BRI A TS B SR BB 1B, B IR 57 T B AR - H R 2 7 KUK o

2022—2024 R, BT AT S RAFFALIN K B 2024 4K, A E] LR RBEEYIIGK 10.57%. 2022—2024 4,
AL LR SIS N, EIE A T 8.14%, FERWRLS TR FTHE. BE 2024 4K, @i %4 336.75 1476,
ON T EER Rl R SRR HE % 5.27 1278, THRELHIA 1.54%, 2024 4, AR B S 88 2 PaEAR S, WRERH 3137 71
JGo

BT S5 A TR, 2022 —2024 SEAR, A FAAARAT B KU RESE I B TR SR B 2024 EAR, AR IR A
T 55 R AAEA] T % 53.64%, EFERRBLLAERENT, AF RSN ZOEAWH AR BEEFIS CF52 ik v
FAREN 0.04 1275 THEEEH] 0.56%. 2022—2024 F, BEEGHTEIEF BN TR, FHES T 41.48%. BE 2024 K,
WA AR T G IESR R 2y B AF 6 A, BT HATH L.

HRE 2025 F 6 AKX, EHMERFR LERNE TR 3.52%, 15N ST REEZ > 4.45 DHDAE 5091%. 2025 4F 1
—6 H, BhERENERA BB NMER K 0.84%, %225 30 AN AR /N

K% 6« ARMEMLSRHL (A 1270

IH 2022 R 2023 /R 2024 /R 20254 6 AR
(SN EF3] 314.42 322.92 348.32 336.06
i 7% R AR 295.26 309.33 342.02 309.75
IR AT AR 19.16 13.59 6.30 7.51
o BAE RSB RE 19.08 13.57 6.29 6.06
BHRMSATAFR (%) 55.32 52.96 55.36 50.91

ERTRRE | 8
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Rl R LSRN 19.41 18.24 16.38 8.32
&L ENSUION 1.46 1.05 0.50 0.13
GORPRR: I VA A A T e

(2) E-gEs%

2022—2024 F, AFHEEFENSBNFLE TR, EMEFRBETVRS S AFHARESSEABEFRENK, WEAEE
. BZE 20254F 6 AR, FEEFEIVEMER DERE—SHEK.

FrEF I S AR NE PRI RIEHE ., REeR - EH. RERRELSEFEIERS .

MAERE R AT R BN S NS E k. MERERTEEN S SMOEES R EHEN LS. E RS HML 55 ML 15 %
FEEHENES . 2022—2024 EK, AFREPCEEN S I ERSIE K, FHE ALK 16.32%; BE 2024 K, TrEE B IR
FERIEK: 3531%, EAME TG =S HY S MR EYIII A K, 2022—2024 4, Aa GBS BN T, 2024 4,
NG PEE TN SN R EE R R 9.82%, BENVSSUIMANTELZ S 4, (W EARBAT RS F1. WA R, S8 ER MmRHEETE
FEl. $egsems . PR AR . A ERESEFEEER, —MmE, MEERE SRR XA 0.50%~1.20%, HAS=ME R
XA 0.30%~1.00%. #ZE 2024 K, AFBARESS5HATE MW S0 R, ALEL 431 14t

A 2025 £ 3 AR, ARGEWEW K 3 BUELTE, BRI EARTH, 2022 FLUCRTHIBEADIH . HH 1 8R4
1451270, WICGRT, BAEAR, MehtEsk, FiR% Ca it 3mis, WEMEN 05 T H 2 3200 (50 [0 gl ¥ A 4 42
B17.50 147G, 2021 2 2022 FEE TR EIHATIR 4.91 {270, AERFUEMEZE 2.58 1270, FIRFAUE S 1L I [ A RAT A
AIRAF, CBTRAZIE, T 2021 45 11 ARIMLIE, Hatkh FEEERS, ABEIE LHARR S B E, £FRZET
NGB JEAT AFANART, ERECA AT iE, WA ES 0: WH 3 ELNFFAHE 0.30 1478, 2022 45 5 HikBi#
SERRIIA RN AT SEIR G R, A CAERGECRIR, MIEFE T 2023 4 11 J R I bR scteiesikl, Harpl= mE R
ST .

2025 4 FAR4E, B SIONFI ELIE K 25.37%; B0 2025 4E 6 AR, P EEG AERIEK 12.37%% 1134.89 12
TG, FERAFRFEINEE I B 55 RSB0 RAD 5 A AEL T 850 BB SERR R R (i 55

KR 7« AR BEENL SR

b

3

2022 % ‘ 2023 4% ‘ 2024 5%

A S U7 B () S8 (250 B () S8 (25 BE ()
ELEREINSS 201.79 93 244.08 110 402.85 117
E R B EHSS 191.87 61 235.18 82 177.13 80
=3l ok gt N 24 352.76 41 364.32 36 429.96 47

&t 746.41 195 843.58 228 1009.95 244

ORISR BEA BB AR 2 ] 52 L 50 R A B

2022024 4, NELRESIARBMARANK, DIASESWINE, FUMAFETE, EOAERBNLES

He

PAEARERIES AL T 2003 45 9 H, 2022—2024 K, ZIUEFTHIEEN R, MHERBRIEE TS B aE K, 8=
2024 R, EEBRE EERIGK 14.69% (R AZEEESI S 93.43%), RIEATFHIE, MIFERRIEEE HABH A 2
200 AFFEGWHREFIPGIEE, EIEERIES BT B . 2022 FLK, AT 3 Zh BT HE 4 1 2h R s o T
BT AE S FAT, MAEERREESE WIS T, 2024 4, 2 TRIGRBAZES], DOE4ERIE SR EF L/ g K
3.21%.

KK 8 « MAERBRILEEEEN (AL 1270

HE 2022 4E/% 2023 4F/AK 2024 4E/K
AR P B 7 UL 6495.40 6079.44 6972.62
Hrp: A5HEE 5863.17 5615.29 6514.23
ERIZLON 43.17 36.44 32.79
R 16.83 13.69 14.13

GORIRUE: 6 BHEARYE 2wl 2 (1 BOR R

ERTRRE | 9
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(3) HlrRS L%
oy U IR S5 AR R 2 ZEA BRI 8 S LA IR 5500k 55 DL R BEARAT ML 55
AT RERRKB AN RS BE S, HUMARZ LS R ERET -
TERF RSN S5 7T, A RIS FAT S —BABL, 2024 SEFRVEHIM & “AEIRAEM TR =4, 3K “&tE ESG 5L
BRWETNL” B4
WURIEE 3 R 35 b 55 5 T, 23 =) BRAL R oot S0 6% S S b 55 A%« IS AU T b 35 Bk, SRUEAE Y ERAE 5 T T R i it il
s AENT S T RS AE S Aok 55 (57 2 —» 3RS EAS TR D A0EE TR “A” KPPHr. “ Sete Rt BRI S iing 7

&R

S
Ja

2022—2024 F, RBORETHERRLM, A7 AHKREWSEANESIBKR, AFBATWE RS IIRE. 2025 4 L3$4F,
AFRBRITWERBRLF. BE 202543 AKX, HHBEEBRREF.

NFEIBFAATAL S5 Al B 7 OB P SR BUBCRRR TR . GRR R PR B AR S AR TE . RIS W S5 R 4
HERBRS -

2022—2024 4, AE)| RS RSN TR 2023 45, AR AR SN F LRI 8.58%, FERGiFHAAN
SR RBIT S8 2024 4F, ARIRES AR S UL R HL R 45.19%, FERZSEBET0E T IH B SEE, SR8k
EAWMETKIE NS, AW R SWAATIHES 13 7, o4 F11R5%.

AR 7T, 2 WA R R T A S R R, 2022 —2024 4F, AT RE SRS ST, RITHERSEN T K.
2022—2024 4F, AR ERE S, 2024 4, LEARTIGEF-HRNRERZ W, ik FRESHFE L TR,
2022—2024 4F, A WS R S I E BTk s, B S EAT IS I LR BN

2025 4F_E2RAE, WIS IS FIEL T RE 8.98%, AR SRR INH 2 B (LERWYIEH 4 BRBERETHE ). ¢ BUH
SRR 1 R (FERIATE R SR 4 50 SRR R I H A& R BUE ELI K 20%, i g S EE S A A ROBUE EEI K 36%.
FREE IR EE 1K 54%.

T4 5T, #2025 F 3 AR, AFKRKERESTE (Fe, 40d2) &ite A, Hh IPOTIH 3 4, FREEIHA
34 AFFRGENEAE S 294 D (FEHRIRAFERITHE), W H &R

K% 9« AFEAT IS

JB SR AR 18 276.54 16 99.51 8 20.60
it & 246 1085.51 439 1666.00 473 1488.04
Hit 264 1362.05 455 1765.51 481 1508.64

TR RARIEAL S U 9.09 9.87 5.41
i % J 1) Ml 55 WS N 0.53 0.73 0.54

GORIHIR: T Ve AR A i R o B
(4) BESF LS

2022—2024 £, AH BERBABESEANGSEK, BREMUGRFAE, WHERBBIRIHME T ERET X557
FERERRK. 2025 F L¥E, ATEERRIVZRAREEK.

NEES: HE BT S HE E WA T . A e BTN o R ST A

2022—2024 4, HEBRZSUILAFFEIREE K, 2024 &, BERFWSENFELRIEEK 96.66%, £ER 2024 F=FFF
PURIEE R AR RE i, B REirs, RN, GikmgmiaREES F1T, BH 2024 K0 “EEwEMR” 17H
BURRETEM . FIRINE FATE5EA RN R S8 A E 55 SIS .

2022—2024 K, AE HEBRTHARMERSIEK, FHEEHK 26.39%; #E 2024 4£K, A HEIERFFCKENERK
FEYIHEK 1921%. AT HERBSRERR MRS, MERENES, WIEWRRE, fHRHRENRTENRE M, S

ERTRRE | 10
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it 60.00%, G EARI LT BUR iR . AAA K UME PG 5ids, DL S IR AAA LU R AA 2 (&) LR NE.
HE 2024 R, AFEESTEVIEK 56.81%; HAWFEQFEZE TR RATHEM =M. SIS, e S 0E T .

BETT 2SN, 2022—2024 EXK, AT ARWIHBEN G M, AFRAF O&FH BRI L LATES SR A
BIRFEE R %, ARREEIIE S B HATAE M 1 VAR LUl RS, PRI R T A B b vl (<100%M1<500% )

2025 4 F2R4E, AT BERELSIARLEK 53.78%, EERFATHITHERL, AiFesEi. B mmlk. £
BRR RS A A LRI RIE R ZE R P20 /1, 30 E 2 0 5 kS5 FEl.

BE 2025 3 HER, ATRABRERELBATHE 11, & 2018 FH4), MABEM A 0.35 1278, Btk 0.24 {20 E %,
FUBR /N, A OGS OUCRBCRIVETRA . W 7= OR 4 25 XU Ak B 5 it

K 10 « AFNHEFHRFEEM

2022 4ER
&8 Uz B (%)

2023 4ER
£/ UL B (%)

2024 4ER
28 (Lo B (%)

5% 585.77 61.78 836.18 65.81 1010.64 66.72
NHHG 174.81 18.44 131.66 10.36 206.45 13.63
I 73.60 7.76 152.82 12.03 154.88 10.22
Fotls 114.04 12.03 149.96 11.80 142.78 9.43
At 948.22 100.00 1270.62 100.00 1514.74 100.00

H B R A SRR S AT AR 1 B A

CREAROH) (%) i) Isse 8.36
ey e g
HE 4;*1?1 "Z?ﬂ%i“g;;”/ wUAk 22931 25723 302.57

(5) ¥@shLss
2022—2024 4, ARSI FBNFFER K, 2025 £ ERE, BINLSWNFILLSEIRK

T QAN 2% T R I A BT A R DUE R SR I OE E PR SRR R IR A R (BUTERR “XAEEPR " E&F T R
WERIES: IR A28, MBS S 7. bt BaElkas. RFeg,. A E BEREWS . MHEFBBREK T T AR,
ANEBIZBE NS  XOEEFRT 2016 FLEFHBASATANMAR BT, F5T 2019 ELEFUEPAZ T AR E 17 (R EARED: 6058.HKD.
BUE 2024 R, MUEEEREA IR E BRI Gy G AIEE bR O R AT A S 56.30%.

2022—2024 4F, A RGNS WANFRSHEK . 2023 4F, AFNEINES YN F HRIEIE K 344.60%, FE R 2022 FINEHIR
CPE. 2024 4F, Zaf TR AN K Ll ESEAIFE L ETE0R 1 6. RBMERE S SBOEM CHARRSN 1 G3 I8 Mt KT
BRI KIER K, A RGNS R K 26.18%. 2025 4E 1—6 H, #EAMNESINFRILIEK 17.94%, FE8REIMLSMEE
AW e AR, A RO L P PRI B SR A LA TR

AT R E RN, A BB RT LR R, BTSRRI

NP BRSO BA RSSO IR AL SR ML — R SE4-RE IR S 85 pt X R RE ST — IR
MREINLE] — AT AR R, RN BRI BRI ), RN AR TIA — M4 R — RS R RAT .

NEBURE AR, AFRIEDIREMESAE B 2, B BAT Rt TR MBUatEM AN RYE, — R & B AR R, 7870
AR Z T B TR, S8R P2, B BEOCE . By Rl K SCREMIRE SR R — R ARIRE T 5 A4
71, EIISCRFIARA TR PR AR, MIF R OO R I e iR R U A Bk R, B KRR
st WRITEREMLE TG, TSR E SRR RE S, BRSSP TR ERESE “ == AARe
BB 5 W 5 e R, R KM SR BEA TR E SRR NI RS O MIRSE R, TE ORI, MiFs
R, CRIETMAE R e, DT ERR T B AL, ey oS .

ERTRRE | 11
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I\, KSR

AFBLTBALEWREEEER, RNREEKPEE; BEEVEHENKEITVEHIRE, ERATE—SRERNSR
BHAKT.

A TR AT ERE . A DUt A T AR B A o At ARG B N AR T] S SO T AR, BRI
FR, R AT AR e . AR GRS A B i RS BT ) AOEER, B2 OXLIEZR A BR A 7] 41 X
By BRI BE ) o 1A ] KUK BT 1T, ) BE R AE , A W) R B AR B St N A e 8 /) B T AR B 5 4, 1A Al T,
LRI LA 23 W) T XU B [

NA RT3 WS, AR BEE BRI, R A4 B, 776 275 RS R i 5 AT 1A BRI Gz
M, BFRMSEAT 7 A B, 2 XU (i 470 D TG B St Bt o oMb 5% SRz B4 T 450 W T B v AR SRR T s R BB 2 H S Nt B IX
IEE, B S5 AL U A AL G AR o A R AR e BRI -\ IS R 20, BE B bR HE Ny A
F ER IR PPN U LA B0, B S R AN HS L L G0 B RAT A R BB R G AR HE Y s A R
WA EVEZOR S UL B0, BGE A R ROV SR + S A B G0 o 6T X B G i b — R i, I R [R5 A2 S 3 A DF
P AA G (5D LA b JRIAS I A ST A AT 1 e RS 8 BLANJ& T (1 R BBt i X 3k 2 m) A X 23 S A 2 43 B i X
AT, JFERDRE I = A TAE H N AR SO S5 B R A, IF R0 IS BLAS o b R4 e 5 )5 M 55 LA AT 4
B, LN R i R 20 ANA2 5 H A AR B e EE B AR KA G RF B

AR HER S KEEHE REEHE] SR 70 SN L7 28 5] A8 dx i WS e BALZAZN, BIE S o X
RAzHE e, AR GEEHE LR B A o —— KB B —— &80 2 S KT ) o 2 Rz KU 2 =8 By
2, BRI 2 STHUR By m) St R FRAE M S — BB 2, XU BE S I < A A0 = o S L b g UK B BEOR 55 — 3By
2 WM S IR . PP ONEE BRI . “ =IERZ T XU B BEAR I BT, A R BRI T XU BN BT (1 5 2
W, PRRE T XU B AR ST R SRR

N MEHH

AL 2022 —2024 WSS HREIIA R G AR TIN5 T CREPREIE A O FiF, B B 7 bR TG Ok B 5 o
Wti. AW 2025 4F 1—6 HMHSMERLH T

FEE RSV BORARE T, BT 2025 45 7 H kAT T AREG AL GGt St %, A H 2025 421 H 1 HiExS
PRUE S B G AT HI 22 TFBOR, o6 AT E AR S5 4R R BRI AT B W EE, BRibz 4b, 2022—2024 45 K& 2025 4F B4, AFTG
X W0 55 a7 A KR IR 1 2 H IO B 2 oA v A8 BE S0

2022—2024 4 [ 2025 4 E2RAE, Al S IFEEAR B LG AR T, BUBEUN, 0 I S5 HRER IR .

LR LRk, o m) 5 B0 T bR

BEKRES R

2022—2024 4ER, AT AFEIBEEK, AFFKPE—f; 8F 20254E 6 AR, AR ARETBENER T, REEHE
ARK; ARREIER, FREHRMED, BREMERDEEE.

O E B S B R T R . RAT R A Ss ml e TR A T AR H w8 R X B R R, Bl oy B £ ok .

2022—2024 FFEFK, A‘FAEIRBESIE K, FHESK 12.23%, BE 2024 R, AR AGESTREYIEK 11.97%, FE
Z AT B R, ARHE SRR A I K T, 2022—2024 R, AR AGLLEHA AN E. R HRE, fiEENRF, N
FHEids e A E] RATHI R PR . Wad FEIE4s, B SEUER FUeRBE R P 3L S2il 5 S5 o s S H o ) 4 i 6% 72 3 [l Dol
S, PRI UM AT s AT BRI T R I AMIT AR Wl 45 7R AR I AT TR ZRIIE 4

ERTRRE | 12
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K 11« A ffRgif

2022 R 2023 FER 2024 £E5R 2025 £ 6 AR

il #st 1890.22 100.00 2126.41 100.00 2380.97 100.00 2269.78 100.00
WRURSY: BA 1153.49 61.02 1465.35 68.91 1595.11 66.99 1542.01 67.94
3k B A Hfi 736.73 38.98 661.05 31.09 785.85 33.01 727.77 32.06
HRtE oy ARBESESIE K 715.70 37.86 636.04 29.91 763.11 32.05 704.24 31.03
RS 5153 523.56 27.70 623.08 29.30 558.78 23.47 591.77 26.07
S [RI 4 Fh 8 7= 2 301.07 15.93 491.42 23.11 505.15 21.22 496.88 21.89
A S R B K 4741 251 56.13 2.64 254.24 10.68 154.84 6.82
A BRI 155.94 8.25 210.60 9.90 166.97 7.01 126.62 5.58

GORRUE:  BR A DR AR 23 m) W 55 41 e 2

2022—2024 5E A, A T AR S FREE I K, B 2024 4E K, A T A E 5 55 A BTG K 14.06%, o, 453145145 5 EE 59.70%.
2024 FLISK, ATFARFESIEIE R ATE A 1.70%~3.50%, @S AR K.

MATAFK - RE, 2022—2024 K, Aw HA R AGRFFEE K, FAFKFIEFAT L — 8K,
2022 R —2025 & 6 AR, BRAF DEGFEA/ AN =/ HRARRE08 i 2 IS ZR  (=9.60%M1>12.00% ).

K% 12 « A TS5 AR KF

HE 2022 FER 2023 R 2024 R 2025 42 6 HR
AR (2w 937.57 1215.73 1386.68 1355.82
Horfr FIfR%S (L) 414.02 592.65 827.90 764.05
K (2o 523.56 623.08 558.78 591.77
FOAGS S (%) 44.16 48.75 59.70 56.35
BERRE R (%) 66.99 70.62 71.71 70.02
WREARIGUE (%) (BEAF D) 28.68 25.76 26.04 29.96
R (%) (BEAR ) 44.42 37.50 35.20 39.63
Ve RIS AR KIS, SO AR RN S R 615
VORLRGIR: 062 B AR 24 70U 55455 i SO o S

MBS EHIRTE, R 2025 4 6 AR, AF 1 HEUASIIIGIS S 64.77%, GoSaitmeaiyl, 7778 lmsh g Bk
J1o BZE 2025 4 6 AR, AFIAGUEEL 65 HBEEEYI/IME FIE, ALK EA K.

K% 13 « B 2025 4 6 K2 Al 55 21T PR 45 44

2IHR &8 UL EEH (%)
LHERA () 878.22 64.77
1R 477.60 35.23
Hit 1355.82 100.00
VORISR 1062 2 £ MR 24 m1 W 254 o5
AF RN IR RIS -

2022 LK, AFE] (BEAF4R) s bR AR LT . E 2024 4K, MBI S =8 LERA bk,
IFATIR AT K, B shMERar. A 2025 # 6 AR, MaMEGR . #RE R &R0 mEK 2 436.96%. 208.76%, &1
T W TR bR
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00.00
EHeL 2545%
22.99%
1 40000

200.00

0.00

20225 K 20235 F

L REEE T (2T

BORERIE:

A BEARARYE O = U

BRI

30.69%

20245 F
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20.00%

0.00%

—— LR R R (%)

K& 15 » AFlEITERRI RO (BEA

450.00%
400.00%
350.00%
300.00%
250.00%
200.00%
150.00%

100.00%

GORLAUE:

2

245.78%
.

CIINEGY)

406.73%
L]

94.56%
L]

168.89%

140.03% 133.21% e RS

s

20224F K

o= B PR

IR TR AR AR 24 7] LS

20234 K

202444

—— A S 4

A2 A s M A R A

2022—2024 FER, ATEENBEREHK, NEIMEBR R EREE K, BREREHEBE. BE 2025F 6 AR, AFFF

EREBIR BB ZUA K.

2022—2024 4K,

R B A7 AN H A 2R A YRR 1 T B

I 23 e 7 T

e R 5 R EE EE 1R 23.68% 32.76% 1 54.52%, 2025 fErh I 4s

Bl
AE 2025 6 HKE,

HETEAFFEENG
Horps A
FAbRRE TR (
BARA
— R A
ARy BUAIE
HoAh
DYORFANE

ik p 6 arn
T VAR T REA F T AL

BRRUE: IS BB AR A WM 55

PNEER - JEE s e

KREHD

por;

DB AR B AR 1 5 L

et R

£
Z.75)

2022—2024 K,
VARG FEH s, EERSE AR R . B 2025 45 6 A K,

2022 R

Hibh £

&) Z7t)
522.65 91.95 563.72
86.36 16.52 86.36
0.00 0.00 30.00
224.72 43.00 225.60
66.65 1275 72.19
117.54 2249 118.41
27.37 524 3116
45.73 8.05 45.99
568.37 100.00 609.71
FREAFTA BB, SUHARARAG & Lo gr B

7.71% 5.40%, RISEGR. HAFAFRA PG,
E% 17 « BFA T 042 XS HIHE bR

A
WHRA (Lo
P (L8
H IR FEA R 2 (L70)
R EGZE (%)
EAAATR (%)
?%ﬁzlsu%*ﬁr* (%)

BERIRIE: IR BEE AR 2 ) 52 i s A

2022 555k
302.84
469.04
133.36
227.07

15.42
64.57

2023 5K
34731
505.47
108.21
320.95

13.24
68.71

2023 £ER

NEIPH AR RS, FHEEK 5.21%, #F 2024 4£R,
WNFE ARG AN

2022—2024 4F, AwE 5 A TCIELIR] 11.23 12T,

NETH ERGEBEEAIE K 3.20%, &
BURIAR 7 e A o i, A 8 B A e T — ML

8.64 {Z. 76 11.23 12.75C, & LEEABET LT AT M EK

o B BT A 38 HUAR R AE B_E AE AR AR B AN K
K% 16 « AFPIA A

3 25

2024 5K

383.57
518.47
140.58
272.86
13.99
73.98

2024 £ER
ik &8

(%) (4z78)
92.46 578.15
1532 86.36
532 30.00
40.02 225.77
12.81 78.37
21.00 118.53
5.53 39.11
7.54 51.04
100.00 629.19

1R T-BEA 7 i % B2

202546 AFK
413.14

546.45

116.56

354.44

17.19

75.60

202546 A

bk £

(%) (fz.75)
91.89 608.76
14.94 86.36
5.19 57.00
39.05 226.03
13.56 79.25
20.50 121.81
6.77 38.30
8.11 51.37
100.00 660.12

TP 4324070, BRI FE AR AR IR

S

(%)
92.22

14.19
9.36
37.13
13.02
20.01
6.29
7.78
100.00

] (REATLAR) 1357 1 BA L RSB fe IR K, BEAKRT R, #

NE] CREATR 042D AR 1§58 EER K

B T Ane
>100.00 >120.00
>8.00 >9.60
>20.00 >24.00
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BHIEEN
20222024 4F, AFSFEERER, BAETEHT TR, ARBERAEIDBMRE: 2025 ¢ LXE, ARSFERLE
k.
AFEAONBAE I HTVE R, “ BN
K3 18 « AFIE M TR i

150.00 40.00%

20.00%
100.00
0.00%
iz
JG
-20.00%
50.00
-40.00%
28.97
0.00 -60.00%
20224 20234 20244F
— N R ERI N )T
—a— Rk ® = Pl Pl — e ALl
ORI T4 VR 2 AR A RV S54R0% o A7l A T S

2022—2024 4F, AFEM SR K, EHEAIK 19.07%; 2024 F, AFEN I HFEEEK 20.99%, FERIR THH.
FoAtll 55 AT BT K 380 MBOKRE, W55 A B o HAtll 55 AR & 28 78 30 H fe 32 B AL oy, 45 B 3 9 32 2
RIATHM, 2024 45, W55 REH B A G 13.58%, FERINTH G INATE HAtl 55 A 32 B K 5% i b A 65 A
2023 4F, HAmML S REASKIE 126.03%, FEERRFEE M ERARIMNTEL 2024 48, HARMV S BAF L T 8.13%; & 28{E 5
RARAN: A F BRBIE LN, 2022—2024 FEBAK .

2025 4 B, ARVENESCHFILLIEK 22.32%, o, g B RE LG K 22.07%, FERLE. ¥4, BEIARMGEREK
FEG AT LS AR B ARG« A BREUbR G B R S SEAI A B SRS AR SO AR, B A F R A
L5 Bt B b v B DK T 0 2 0 N R RS, 2024 47 B AL & BT #E 5 0.06 27T, IR/ & FSURE B2k |
oAb BT SRR N

Bl% 19 « ARlES H R L

20254 1—6 B
WE
&8 (o) G (%) &8/ (L) HE (%) &8/ (L) B (%)

b 55 R A BB 56.09 85.76 57.98 75.65 65.85 71.02 35.33 98.27
F R R 0.68 1.03 0.05 0.07 0.38 0.41 0.17 0.48
ERINZ 3% 7.92 12.11 17.91 2337 25.84 27.87 0.05 0.14
Hofth 0.71 1.09 0.70 0.92 0.65 0.70 0.40 1.10
B 65.40 100.00 76.64 100.00 92.72 100.00 35.95 100.00
T Ak SRR AR O {5 PR e A 2 7 A

GERIRVE: BA YNGR g St

% FREFREEG M, 2022—2024 4, AFNFRNES G 2024 45, A FEFNEF LIEK 8.57%.

MEFIFBIR R, 2022—2024 &, AFRVEM SRR SHIEK, FMBALLLREEA, BIEE, ATRRAEHGEIMT; BF
TP RIRPR RS T %, I RS T, (HRARRFIRE IR R, BRI T

K% 20 « AR AR R

TiH 2022 &£ 2023 &£ 2024 £E 20254 1—6 A
SRR (%) 52.62 54.55 53.30 65.37
HBEE (%) 26.26 24.48 29.33 /
ENVFRERE (%) 38.65 27.88 2495 33.48

HABERGEE (%) 2.04 1.41 1.35 0.78
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HRPREE R (%) 6.54 453 4.68 2.67
RRREEE (%) 24.48 40.91 15.15

e 2025 4 ERERTRIRRE
GORRIE: 6 BEAR AR 2w I 254 7% 52 38

2025 4F 1—6 H, AFSZIGRNE 17.23 1278, FHRIERK 34.97%, EAEEREER. SRR NN 0.78%. 2.67%
CREGFEAL AT,

| 4 EeSUESTT
AT A FHRBAE
A 2025 XK, BATERKIA T LILTFAFLFIENIMELR.
HE 2025 XK, BAETERKIAFFIIEERFR, MPEFED.
ATRAGS BRI RAT, EIR R .
FRYEA T HRALAT (LA S IR, #5 2025 4F 12 H 8 HE W H, A A TCAREEEA O 455 1 RE A RS IEHE ik,

A 2026 1 H 30 H, MRAEAF AL XTI RAT 6T RS TRAABLEMCR, BaBER I A B2
ek

A 2026 4 1 A 30 H, BRE T ARAIA A SN2 FREPHIT AL H,

A 202549 AR, AFREBHFERENART IR EHEL 2648.00 1276, CAFFHZ 410.00 1270, FRASHBIR K, BEEAT
W55 KRBTSR

+. ESG ©'#f

Zl

ARHFERRRD, BEFHBET TIEAER LT ATRRKASSUE, GEEWMNERERTEE. BEARE, AR ESG RIAR
W, WHEFFEEE LRI,

W7, AFEETENSRESMEEE KBNS, EAFFEHRL T SO SEME. SERT. RS %A
BIULAR/NAL, (RS2 B — R T 4 (0 SR

LTI, MA@ T ORI E RS RGBT ) FE DA B A R HRCR AN S 1% XV IE SR 3 St AT
TR A AN, HERFEPOEAHH. RTHE. ARBESE— R @A R BB IE TENH . DOlIE
FREFAA. AT, BFERGERAMIEE 4.9 1070, FFES T SREFR MR, BE A RKBUKESHEL
H#d 900 4~ AR 2024 FFFE A BB BUE 2025 4 6 AK, AFIMFRHOLAECH 8615 Ao

NEABITH, AREHRS TR “MIEE ESG BRAR”, EHESMATEE., FEHEGOERETR. TR, K85 ESG &
REFEFRY COIESFEHEE B EMRE), A8 @R SIS . A7 WEHE ESG R EA R, 563 ESG MR, &
4 ESG MLERRANT, 2RI ESG BHIKT. #ME 2025 K, AnHEHRSRAMERGE. 2%, #RSETHENZHL, &
AEE 14, BEMER4L, LHEER 4

+—. INERFF

i I

AFERBEREEZFER AN NREEMBT, EBEVSRE. HERERESEFTA TATBRKIRF.

N T B AR B SEBR R AN AR R BT, IRk, AW BLR RN SRR K, S REBKTATEES. 2025
FEREEA XA B 60199.45 147, AN, W EFEHK 5.0%. Hi, F—r2 i 3354.37 1256, tb a4
£ 3.6%; 2B hY 25497.34 47T, K 5.1%; 5 =GN 31347.74 1470, 3K 5.1%. SRETEERERRREE, 12 AR,
A8 G IR AR 71 T & T R A A0 94115.19 1270, A HEIE K 11.7%, TERAE 89410.62 1276, 141K 3.7%.

N FME AR A T BT 2 B SR LA AR 48 P PR T AR X 4 77, AFIRESTIERE AL WS KB T H RIES T
BRI S et PN TN R
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= RSFHEERR ST

BT ATRRREME, RMEIRATIREN, SHBRTRITE, HXMSERERHESFHESEEZUAR, THER
. ANEEAFRMENEAGSEETRERZ -, BETHRE. BREsMERFARERIBERR, AFNAYRIK LT
RESIB 3 -

ABETIN A TN 15 5 RS20

BE 2025 F 6 AKX, AT 1355.82 1470, AMMGINAAT BRI 35.00 1270 (5, M T AT HIF55 A,
AT AT AR N BL 2025 4F 6 H KW 55500 A AT, EHADRZANEREN T, AGIAITE, AFGSM
BB K 2.58%, EERMEORREN 0.47 NE D M E 70.49%, S TR S KR MEN .

AHETIRIEEE S

LIRS 55 Hodhs ki, IRORATRUBE 35.00 1Z7Cfb5E, MRHRARN 2GS I RIEA S (TR, EZW SRR kAT
SRS A S AR FE AT RIS K, D) RAF/KT, ARG A AT R 2 R B RE SIS AN K

KR 21 « AWIFIERILRE /TIN5

2024 £E/R 20255 1—6 H/R
AR (Lo 1386.68 1421.68 1355.82 1390.82
P A RS/ A4 (%) 0.45 0.42 0.49 0.45
R ONE S TEMCED 0.09 0.09 0.04 0.04
ZEN MG RN A5 (D 0.33 0.32 0.12 0.11

BORRE: TGS BB AR 2 7] I 55 4R A 2

+=. RS

P X AT G R W55 RS AN SCRE S BTURAT 26 3K 7 T I ER G I irAl . RS BRI E 24 7 B HIE 508
AAA, RIIFIHEHISEHN AAA, PFRRENTSE .
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BRI (EB) SRAS
PN SRS EERAEIRAT
ﬁ - epas iSRS AIRAS
# FEEHERAS
IR S EIRAS
[
s £ 8 £ 8 B it R = & £ 8 & & & v I % X @ & %8
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itk 2 EEWSEROTELR

AT HEAR

B

HAT B

F A7 £t

HA B iR
ERIZIEES
FrEU B
B AR

B A3 e R

B R
AR T
15 FIAE S5 ALAT %

DU BN P 57 i B2 7™

(L) 2 4. KR = CRIE- D /1 EHx100%
(2) n 3R WEER=[ARB/ET 0 F) (/(n-1) -1]1x100%

S B A K SRS - B AR I 25 K- 15 T 58 5 B SESAIE S5k -5 M A = f Ee b R A

Eva gl

SR AR L SIE S B HUR B IR S5 3K -15 S 5 B L SRAE S 3-S5 L AR A i B Re B A
BR M H

B it B A 57 <100%

EVFIEE NN <100%

BRT 37 H/E IS\ ><100%

V45 S B R S rENE RN <100%

FRIEIL GRP) AR B+ R BB 7= 12]><100%
FRNEIL HRIITE #BGEHIAR BT E &AL 12]>100%
T = A S AU A 22 R S B4 P 446 %5 <L00%
15 FL 28 R AT 25 AL 2 <100%:

PUBTR BN BE 7= L 517 <100%; R AITE S ™ I A WE R, B8/ =Fi+fft (I E R

5D

Rt U R 2 R T D0 i % 7 AR N 8 4+ A A R 5 3+ RN 5 4458 ) 1P 4 il 67 A5+ A £
Rt E PN E A B 6%

KA R+ RLAS 5t 27+ 6 A A5+ ELAh A i B H o iR R i 55

FLIAG 55+ K55
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MifF 3-1 EAHRKIAGEASREENRST X
WG T8 E KIS SR A= 0%, H5E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z;. CCC
& (F) LURERS, M MERAEHATH “+” “=7 5T, RN SIS E T ASY.

BAF RIS AR TIPS SR A BRI R R AT HE 5 gt BRI 1 PPN SOB AR B0, (HANHE
B s HAF P GO0 SOB 4 1 mT e

FARSE R B RE IR £,

EHR%% &3

AAA BEEG S IR IR, FEARRZ AR Z GBI, EL MR RAL
AA BERE IR IR R, ZARAEFIHREMLIMA KR, BELHMERK
A BRI ER, B o ARG R BT, B MR BT
BBB LS R — R, ZAREGHERER, ELME K

BB FEIEA 55 R 1L, ARG BB R, EAMRE &
B M55 I RE VKK T RIFIIAGEHEE, AR &

ccce B 25 I RE TIPSR T RAF A DT IR, B LAMRm

cc FER = ol R ZEL AN AT SRAF ORI D, FEARAS REARAIE BB f5 55
C REEEIE %

B 3-2 RREIGHERZFRRERZTX
Sk K B 1 P S5 A SR 15 P 4%

fif 3-3 TPRREBWEREX
VPR A {5 PSRk — A e AR AL T L RIAT BEPE RSO VPSR Y NIETE . S R . R DUR

BT TAERZ AR ER,  ARRAE F SR T B AT et B

R B RPIRDURRE ,  ARRORKF(E I SR AT BEME K

] R AR, ARRAE ISP R KR BEVERCK

Kl FEIRSE U R DR R AN BE WA A, ARORME ST RE TR T R R B +f
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IRERIFR = HE

MRYEAR R M EVE AR & BHE PP IR A IR A =] (LU AR “BREBHE 7 ) A RS INE, BRE 5
(E R AT TS I VF AT RO A RFSEHEAT BRIEA VP, BRIEAVP S B A5 R U ER B VP AN A R ST ER B VP 42 o

PAVIEFF B A BR AT (RURTRIRR “AF]7 ) BRI TS BREA VPO BORNE 510 2R LI S 4
KUEEE BE BUE L A QM8 BUR ZOR ML VP IS (R 20 AE A BT 20 800 A 58 U ER 1T
PTAE

SO ) BRI A A AR, BUR AR T REXS B A ] BUA IS F VP2 A O i )
KT, 5w BRI B 15 B3 45 HF SR A R Bk

BRE AR SV R ST A Al N8 BUIRDL . AN B IR ARG R, WA E R
AR, B LR BEXS 53 2 F) BA J G U P VP20 A O RS A ST S B B AR AT L B IR A
L BEAT 70 AT, 9 SERAIN B A PP AE R, R ERERVP SRS, JF i I BORE SR ZA TP &
LY TEARIE KA T PR ER VPR N4

W5~ T ARE S SEOEBRER PR DR, B IR E HUE « ZAEIPR S RZE A EE, BE5
{5 P A2 E B TR
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