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I & & BV 55— e B 45 39.56 22.50 53.17 28.02 33.89 31.80
WU AR 45 5% 61.61 35.05 57.38 30.24 26.04 24.42
HE S 43.83 24.93 34.20 18.02 8.46 7.94
AL 55 1.64 0.93 3.89 2.05 0.86 0.81
oAt 4.41 2.51 10.24 5.40 11.05 10.37
Wi B -7.14 -4.06 -10.94 -5.77 -11.62 -10.90
it 175.80 100.00 189.72 100.00 106.60 100.00
HRE 45.84 - 58.55 - 33.43 -

TR RR: N IRE, ReREER

2. L%z

(1D W E & S—iE &R g 55

2020 - 20225, RIEFTHEHFHESY
", AEEHFZ LG FRNEI TAT, 1248
LT b3, L2 LSFERRK, L
S K BANTREZ., 202351-60, SiEETH
XBREFXRBETEN R, N EHFBHREE
Ak SN R LB A PP

ARG S FE A, BN RSt
RS ) Fsmk 45 A &Rl i, IR
WA S S 2 PR SS  IEAESR AR T
3 AR S Y, B A220234F6 H K,
AEHH 14K AaE], 169FKUESRE I, H
R N BE L 70K, B ERIX

WEE AR, IR BT AT S . &
F) AW RIS BT RS R i, WERT R
W BE SR TR, fEEMAT . RIS, AT
MV AFF TS ST R T ) 5 AL AR T 5
7y, Blrhdfs) T el S IR E.

WEFRE 20NV 55 5 2 i I 52, 2020—
20224F, AFNEHRAE LN S IFIRNFEIES 1T
AT 18 FNAZ P BRFE B () BN S 38 Ja B, N
P R AR SESZAE SR U N . 2020—20224F,
AT SRR SR G BB S5 U1
RPN, FHEEEK147%; Hii
20224F, AAETT M EEEE SR 5 AR g b
AT ERREEAL 5 B.32 71070, AL RE
19.82%.

%3 NEEHSZ e Sl (#45: AL, 4%)

i H 2020 2021 & 2022 io_zz ?

PIE 2N 2 E L PN 26.19 33.20 25.39 11.63
Horp: ARH LSRR 13.89 16.30 12.83 5.97

L T N 7.75 10.26 7.85 3.87

ARAH LRl 4.56 6.64 472 1.79
B2 W FHIFRA 1.59 2.41 2.17 0.69
AR SESE I SE A A A ' 75400 91300 73200 35800
IN F AR S SR 2K N N
g;\ A AREE SESE SR IR OGR4 F 12.99 15.18 1216 A
/AN

www.lhratings.com
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2B HA R VR RARE

BN FACEE L SZUE W SN HES (& 20 19 / /
REARSE)
BRG] A Sl i 8L 2 AT S IR 5.39 7.69 5.64 2.23

iE: ERRBFAAFRENE] BRI A A5t 1 4R R ERIRIRER Tt iz 4840948 X A

FAPRIR: N8 ZIRAE, BRETIEHE

RES G 7T, AFIREE “R P Sm”
RNELR, WA SRR SRS
MRS, FEmAEME, =AW
EREJT: 2020—20224F, A A &Rl dnlk
SN S RE, FEHEAMKEN.70%,
N AR T B2 BNE S T35 8, B 3T
3 G T A = i A AR R D

nEIARA LS T AR DUERTIZE
IEAER, PLIE TN SR K &b & S 7l
FIRHKERS, BISARER. AR
PN E ST, FE M. #32022
R, MOEMTR ST 361.4140 0T, R
23.6214.5G, 20224 SEHLUE I 12.4712 78,
FRNE 1724278, TR TI55E G s AR
B s, SEEL AW AR [F] bG35 B T B
SRR, AT A LA R 1) DR B SR A

20234F1—6H, ZUEFFHIHALBIERE T
BEMIFEMR, A FREZRZ 280 55 2B I N 11,63
1256, T RRE11.29%, AQHE SLSZiFF5 AR A
S SSON R EG3 A kb s AR TR 4
W55 SEIN0.6914 7T,  [FIELF#1K40.16%,
TR LR SON B DT R B R A

2020— 20224, 23] F &k b S5 HAEE T 3%
TR EE, BRERITLGFHLEER,
ER R BGWMNA FTESh, HARAZ R L FAAT K
FiEd, 2023F1—6H, A HRBEFRAL
FAALN K, BEARIRA TR, BE
JEA7 Ak S AR 64 K 0 R B A% % L SR 1
B, FIEE T RIBALIR B 6w LT
F*iE.

A LSS T, 2020 —20224E, A H]
PR LY 25 T3 S BE IR 25 T 37 8 3% S 3 8h R AT
A%, FWEE/ETE3.60%; 2> & fl 5
HFRBWANEHKE TR, FHEAHEK
7.46%. MATMEHEA KRG, 20204FF120214F A
] g R R B NAT L HEA o186, B

BORITES T o

A RBEE T (5 A RF e R R, AT
KM s o Je S o AL 45 A 2020 —20224F K,
O ) I S A 25 MR A 35 AR 35.48 % TR,
SR AN AR R R4 18.16%; i A20224F K,
O\ T S AR IR D 4 A B R T B 27.56%
219.1642.7, [FHANL S5 U A B R F%16.57%
FZE1.4642.7C .

2020—20224F, A F il H B SR E v R
BORFHK, FHEEHKERNBIZ%: KE
SR S5 R AB THE RS AR, HH20214F
B EERKIE TR, BA7.101270. #iE2022
R, AT R LNIRE SR A
THR IR HE9.0912. 70, oAbl 55 &K iR
#1295.2642. 76, JHAETTHE8.7912 705 X 5
PV 55T 152 1 15 52 o 440 ] ) 4 i % 7 B R K
MARA9.16/070, THERERER0.30147T.

2020—2022 4F, 4 TIHHRIRERK,
A FME DS AR RS R; #2022 4E 5K,
2 ) e R DA K% i % il 2 b 45 AR G S o M 5%
LR BRI 2R G e, A FME LSS AT 2 B
N 55.32%, ATATIE HKA

BE 202396 AR, AFMRMERSFR
AN 307.69 1470, B LFER/DMEIEK 4.21%;
ERRAE, A F] ST AR LSRR SN 9.16 147T,
FILL R FE 7.94%; A w] Eshisml )&, KRR
SRR S5 A, AR T 55 I 10 A [ D 4 A
16.14 1070, B EFR TR 46.15%, P,
O\ F) SEPBE SR AL SRR URON 0.37 427G, [F]
FERBE 51.32%, RS IUEL 2022 4 [H
HIRWERCD B8 A R HARAE AL S AT 2R
55.67%, B EAFER/NESET 0.34 N5 A

B 202346 HR, 2w 2 m k5%
TV SIS ot 9 2K [ 00 5 o % = v SR el A T %
0.181270, B20224F K yk/b0.124¢ 70, FE R
IR AE 7 1B BT

www.lhratings.com
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2B R FAE BT BRI

A4 NAERARGLEHAA (B2 LA, 13)

i H 2020 £ 2021 4¢ 2022 ¢ 20234 1-6 H

AR bR Al g5 AR A 317.74 35231 295.26 307.69

[FRAGIE I ISE AN 16.81 21.64 19.41 9.16

Rl gt Rl 45 SN HES 18 18 / /

AR 52 S I 91455 [ ) 0 46.02 26.45 19.16 16.14

e N Z S SUPN 2.18 1.75 1.46 0.37

Ji S A 25 LS SN HE 27 26 / /

WIRGERS AT (%) 89.08 83.51 55.32 55.67

FHI: 3 BIRE . EA LA RTE, Wb is B

(2) W& EHEMF— =S B 5% H i 40.00%.

2020—2022 %, NI HERATHETEEE
., EREEELFHME, BRAEEEELR
FEABFEHK, BT LAZSIEGY
w, A8 F T ESRANEFHERK. RE 2023
%6 AR, A8 2T EIEBSFH K,
EFHEENAE LR E; 2023 £ ¥4, AF)
T B S HBNR R EARFF.

PUE R A F RS I E A,
JRALT 2014 4F 6 H, FEMEEA 8.00 1278, N
AFEHET AT . 2020—2022 4F, AREEE
HOAV S URN TSN PEAG, FIEA TR 7.44%,
B 5 AR E I LIRS TE, 2022 N
AT RN R . A 2022 454K, MUERE
§ B 15921408, 87 13.51 1478, 2022

B
SEEVEMVWRN 2.54 125G, SEPLEFE 1.03 12

o 7

PUF BEE T PR O 2% PP LR AR S BT
ML 1A Y 45 R TR A B
W5 . 2020—2022 4F, RS T8 HL 5
FRLR A, HoA 2021 4F, MAEBAE 5K
A NGNS, SFIRES T BRI
HHT R 2020—2022 4, MIFHEEERAL
T 55 7= A8 B 25 MU 1) BB AR S i a3
2020 FFLIK, DMUEBHE DS 451 DL L I
EHONE, HaiurrEwE S ZIE RSN

2020—20224 K, PLETE REF K E 3 5)
EHNS, FRemi RS E A I, AR
IR F BB RS RAN KD 55
H#£°9319.00/27C 463.00/Z 76 H1545.0042.7¢
SR A AR R B B AR A D 1
b E 5 31 20°852.00% 62.00%- 58.00%-

2020—2022 4, W& TIHITIE RS M A
AR S R, SN BT
Werh. HA20224F, UEFHFTIHBEIRZL, %
TP E, B R A
sole,  HAT S5, B8 Bk 55 B
WIS, HEAn B E B SN 1.61
f¢.76, [FEH TR 33.47%.

B 202346 HoR, 2w =8 Bl 553
BiN877.324.7G, B EFEARIK17.54%, &
PIr= A E215 1, B AR IN20 2, 450
PILAE TUE R R =B BN E AR FRE N
FEFAE R, BE2023E6H K, EEEHM
BiH637.001470, B FAFERIEK16.88%, H4:
BRZIC 4 L E K 72.61%; 20234E1—6H, A
A B B 55 SEIN0.6914. 7T, R B2 A
£V, FER PPFIESFTA ), 8%
HLZFPEEAEE, 0B T R R I

R

(5 NERFEELGELE (B3 Lo, R

2020 4EK 2021 FEK 2022 5K 20234 1-6 H
BH Bgin T= Ein =i b&in F= i b4 F= i
BE HE BnE e BE e BnE HE
ELHE P EINS 183.66 95 140.76 94 201.79 93 221.20 99
e e e NS 135.56 88 185.70 70 191.87 61 209.32 70
www.lhratings.com 10
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2B HAE R VR RARE

LI P L 5 255.91 28 273.12 34 352.76 41 446.80 46
&t 575.13 211 599.58 198 746.41 195 877.32 215

Ho BFEE
il %ﬁ; HERRL 319.00 463.00 545.00 637.00
HHIRN 1.40 2.42 1.61 0.69

FATRR: A RAEL, BRETEEE

SEARASATLEE HIRE, 2020—
2022 %, IEZFTHEHEKR, LHEALTRK
ATARBRBEFTHH T ENH R, SHESRAS
ERPMLEE R, FAEFE K. RE
20234 6 AR, SHHEARALTEIAER L
K@ TH, BANERLEEANE; 20235
¥, SHEARALZIELBRAF G
T,

MAIE A BRI 4 ST 2003529 H, M
A1.5014 70, A FEFFR A 951.00% . A2
20224 K, MAEAERIE S S T 7 106.03147C,
HHF766.9710 70, 2020—20224F K, PAAE4ER
B AN FHGE IS RIS BT, (HZIF
FFEN . BRGSO A 6 7 R AT
TR, MAUF A EREE £ 08 = 4 B R
KR B, A 20224 K, R EEMBN
6495.401¢.7C, B AR /NIE NE3.49%, Hrh

k6 KiESHASZE

AN BREHS863.1714.76, PLIFABREE4FOF
KNG IBH AT — . 2020 DK,
b B G I RS, AR T 35
FLEWIKT R, BN 8 M7

MRHE A B FR IR, DLEAEkEE 472022
IRATUG 2 3T R L4 3T A4
e AFFENRUGKEE AT RYE, R RHAL
AT —, BAREAT ST,

20236 H R, MIFARKESHIARE
FGE P AL6413.3210 70, H AHEEE M
Bi5845.1512. 76, B B AR 50 5 B 1.26% A
0.31%; 2023%E1—6/], PIEEEREESLIE
W AN20.911Z 78, HFIIET.9642.7T, [R5
TFFE11.25%F113.48%, 35 2 48 R 4%
FAEFEIAA AT R, DLRAT LSS R
o FH BRI 25 6 5 BT S

FoL (45 1)

B EH 2020 4£/2020 4ER | 2021 4E/2021 4R | 2022 ££/2022 4EK f%j ﬁﬁl p )g ;i
R L B P A 5316.00 6730.02 6495.40 6413.32
Hp: A5he 4548.00 5901.75 5863.17 5845.15
=22 ON 47.76 65.68 43.17 20.91
1§ 15.97 2235 16.83 7.96

FoAbRR: N ML, RN R

2020—2022 %, St FARLHF4TLF S
MBI HR, ERBAFEFRHS TR, A
B EEMFERFRAENBRK, ELRAEARK
BTG RS, 2023 F 1—6 A, #LFAR
Y 52 RAF, BB AFFIE R b3 K83
X,

MAE AR T201094 5, FEMEAT.00
176, NAFMARFAR, TEMATASFR
RIS . 2023FF6 H8H, ARIFNEESF
S VYIRS WA SOERE (96 T34 BT 24E B
HEAREHARAFMNE) , EHESFAEAF

DA B8 40 MAUE BT AR 5 18.00/Z 7T AR,
R R SR T AR BEE TR MBI, HE
20234F6 HR, MLUF BT AR LT f734.364470, F
FEPE8.8 UL TG, 4> F) A FH AT A 3G BT A0 ) 2%
IFR A S % . 2020—20224F, ZATW S
SR Z . SRR, MAE R AR IS
SN I I SRS T BRI B 20234 1
—6H, AFSLIUENILN 0.93 1470, LI
FliE 0.66 1270, FIELYIRIER K, (HAREA,
JBEN

PAETE AN SIS “LRERET CRRIA I,

www.lhratings.com
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2B R FAE BT BRI

B Al “AS0)” EE KRS T, RPEEST
TR, RHRRE. STt . mrp AISEAT A
. WRIEAFFRPER, #E20229K, MiE
TEARTEE 5 IR HEHT70.044270, HHH
JEUESR A T RS T A F RS R AT 2007 . 2022
M, POETEASRE B E o EREF RS
FAF” O E RSB AU B LA Top100”
®, Wi S — it .

(3) UM S 2%

ON T HLAA AR 45 AR B 3 BEELFE T 55 LA AR
5%, PARA T ARAT S . 2020 —20224F,
WA AR S5 N FREE T %, EBRUEHR T
KT b TS B SN R, 2 =) XURS 7 B AH 5%
SN T 8. 20234E1—6H, Z3TK
SETE B U G I, DR BHRAT LSS R
UFRITF I, A FIHLRA IR S5 b 25 N T) b K 3
K.

2020—2022 4, 28] FRASAR TR &
M, E&RIEGBAAFAMIRGEES; SHER
A BN FeE AR K L 5, RIS 24
A, RERZFRFEFEBEERHRAEY
", KFE Bl BRNFE TR, 2023 F 1-
6 A, DNIAVMBRESLELERE, £ RE
B sl B MR L XK.

FERFEFE R S5 S038, A w152 057 i 70 R A 4
W NAT ML HE A AT 37 4 B4k B AR FRAT LR 51
AFINEAG AT RS, B TAR EHA
" ESGIFAN A R . 2020—20224F, A wIHFFT
Wb 55 o AZ B BT LR N BT sh, 4E Y
HAEWK0.63%, 20224758 5 BT i A0 FL 5% 5K
B NT7.851270, [FIELA AT B R, B ERRR R
SRIGHETFCRE ST . 20224F, A RIFES T Jm¥riv
BT VRE 3R AR i A AT AL
0%, TERTEN “ B AEESGSL BT FE AL ”
HIHIREE — 4.

HrEFEE SN SS T, 20224F, A F]
WIRAF AL IR R R SR TS M E
5496 X, ATMHES ZESAL, B AR SS FASEIE S
PR E SRR FEDHEA S 647 . 20234 224,
R A TR RS R, AR SRS 5
Sl & P S A I oP T ATy T X'

B/ RZAERFE L HEA S 6, fF4:4E
EF A FA S 4% 0 5 4= A 25 0 D HE 42
5L,

WA AE 5 M55k 45 5 T, 2 & s AT /i)
AMITAE RIS, 58 IR e T N8 i % i
W75, R DR TS BIHT AR 5 e 0 S5 A% O
AE 70, BRI MU 2 25 SR e Rl IR 55 7R oK
20234F FRAE, A FIIRAER & BT SRR T
W55 BEMs . e SEIARUE T L 25 B4k, oM E it
FREALA BT 55 25 2 —

KRR T it B B SONAE LA il 55 25 i B
FEWNRIRZ —, FHIM S5 5 B i AR TR
TR FAFPLERNK AT, 2020—20224E,
E RS FF 22 % i it R AE AR A, IR%5 7™
M T EEAN IG5 s A KSR R SRl AiT AR
fn ST AT, 3 AMIT AR Sl S B AR D S T
Forp20224F, MAE KB HTR ML 1 % & BT
AT BT . 2020—20224F, ZAIRETFHEISY;
L BA A FR e SR R B, KRR i
WBEINE, R R NI, DHE R K
P BN RR S R . 202351 —6H, MiE
RS SR SR R B S U 11.2644 78, [RIEL IS
£:230.21%.

NE BAT S FHF NRE, ITLHLET
B, 2020—2022 5, W HBEHRFEAT
Y FEEH KA Hoh, 28] A EFoARE
AR ERESTEHASE, 2023 F 1-6 A, ~
8] BT RAT I 5L EBIF, TLBEARRER
¥k, BE 2023 F 6 AR, AFFATHB 4
HHELRF.

AT BGERATI S R . BURE
PR SR TT . iFRAR R . IR, B AR
T R TR 15 AN 1 L it
X7 HERTE RS .

2020—20224, A F] A4 S AR 5 15 I
ANFRBE TR, R AFRK23.29%, FERT
Yysa gk, T H AR R R AR

AR % 7T, 2020—20224F, A F KA
IPOFN T fil %8 10 B A 7R B X B 75 N I%, (H
I SR ARG K MR A R R AR
e B, 20224F, A A 58 R KA 4

& om R
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2B R FAE BT BRI

276.5M07G, ATHEA AL, & LAER T 240,

fisEg I 10, 2020—20224F, /A& Rk
F Wi KAT R B R K G AR B,
R AR SZ 11T 1) 56 5 TR T IR BRI 520, AFDGT
AMEE, BEAMEILT THESH. 2022
F, AFGERAANA . A F L 3 AR AR
806.2914.7C, &M BT HA B 1260; A H]
A RAT B RS AR 279.2212 58, AT
W HEA 1240

2020—2022 4, A E) 055 o i) b 25 W A
BIEA T 10.39%, 4R EBAT IS U
BN,

2023 4 1—6 H, 2w F A AT I
H 9B, A&4H 110.06 1270 HRHEA T E4E

FER e, AF AR 5 BIPO WH, Tk
HEH 81.24 1¢7T, AT\HEAE 8 £, %+

N T I B B BT PRI T Bl Hh ARV 2 I

R 7 TH, N B AR A B PRI AL
TEWN T 207 R i, FLAss 441 887.06 147G,
AR BRI & A E Loy B K 59.23% Al
39.24%.

TH & 5T, #BRE 202346 AR, A
R EBHE I (fE2, S oide) A1t 20
A, HoA PO miH 13 A (A prmi e 3
A FREVE 7 AN A E RGN i £ T H
259 A (HOHREKRATHHE) , BUEAME&
AR S

F T NELERAAE (B4x: . ALT)

2020 & 2021 & 2022 & 20234 1—6 B
TH \ \
RO | RS KB | rmem | AME | ARGH | AHEE | ABGE
P 2 - 7 27| 195.00 27 24372 18 276.54 9 110.06
{55 E A 182 | 1043.00 242 1345.02 246 1085.51 198 777.00
Bt 209 | 1238.00 269 | 158874 264 | 1362.05 207 887.06
a2 iy K
AR SRR, 1323 11.85 9.09 5.48
[N
e
M%Jﬁ“;zik%q& 0.66 0.76 0.53 0.38

ForbRiR: ANE AL, AT HE

4 JENSS

2020—2022 -, 23] B ERFHIARFLEIE
X, BTMAFTEABAZKALEDE, KoK
FELFLERA. TTHREEHYH, A3
A &k SN SR K A& s 6 T A3 A K
BEkiE, 2023 % 1—6 A, iR THHE
BB, A8 ERBRTKBEL, ELEEAR
KWK,

A ENES5 B A5 b e s 28 Bt AL
B RAL AN R B K

ONFVEEST T RN SE 3 T 3 U S B 1k 4R
PR ZR, I KUK T BRI T .
FPE T FERANE (VaR) M7 vEN &
K AR HEAT VA, JRERERE KX FEFR
TR A T AR B R A R A A RS2 X
Kokt . A CE@E VTN EEEERR,

513 7 RiskMetrics 137 X tH & 51 %, DA fR
AFRERERG B SERERIVRAGTIT I KUK .
B B B s A R, A FHE T
MV AIE 7 B A7 A PR 2 ) ] 5 WA #5 B P 3o
TARIERREY , AR R GG IR
FERE R BRI EE SR, A m]FESREL A B AE PR
el b, 5AMSEAMEIEI R T Fide i
EHVFHARAL, XA s idt 4T 17 NV
Yo I NEIER S AMTIE RN LR G i S
AR, A FEVIREE R G E AR EE F
MBAZ K, DME T SRR AME AR, %
FrOaity, MBEERAHR. AL, X Figri
FARE SRl /NI = VAN i) VAL R
RZ, AT BB, R ARG 5
T FEBEE LN 2 7 i R E K
2020—20224E K, A HEUEZFREGIK
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2B HA R VR RARE

EFFE K, FHEAMK15.34%. ZiEH
W37 R Z1 B Zh IR, 2020 —20224E, A F]SE
DA B SN FRSRD, 8RB
WA & kD TR
2020—20224F, An] HENML SRR
BE. MMEAR TR ELR, IR T A A 2 R
FHORHE G BHIAR . A S5 IR 55 1 5 4
MCE: MWHRBEMECRE, fiFRR% R T EN
BEaA, AR LIS 60.00%, iR BT
PRI AT BURF 57 . AAAZCK (5 FI YRR f5t
%, LARAS FAPRAAARLL R . AAZL (%)
PR ME R R Gigr A B A SRS
Bi AT L R RFSE BB, 20224F K ILE N
18.47%, MR FAFRIGEK33.68%, HNEEN
WML — A RO USRS T,
H20224 5 LT PES.80NH 4 A T7.77%. H
fih T EEFERE R BRATEI 6 S
KI5, PR IR ER K EA.
2020—20224F, BETZEE), A FAKHE
BRI MRS, AR BERE RIS

S AT S SR AR LIRS . R, dE
BUas FEUESR S HAT AR o A L IR ARG,
FRBIRPRIIT R E AR

BE 20234 6 R, AnBHEAMTILA
FohE, H ks ok ek BE
W55 BB R RR I K, Hoh Bidr R 3 7=
PR AR R K 27.82%, N 162.53 12
TG RSB RE IR F AR K 52.86%,
40 38.90 127G, 20234 1—6 A, i TUEH
WA BB, 2~ 3SR E S LI
14.20 12556, [FIELH N 16.95 12T

20234F F2R4E, AR i
B, K BB B R SRS S AT AR b 7 1 %
KA BT [, A RIOR G R 5
FERRL, ARG RAESR S HAT AR AR L
HING AT B, EIRP RS T R bR

RIEA A P ER P RE, #E 202346 K,
AT FIRAAAEEANTE Y, H¥9 0 Lk
ATH, HEREA I E MR, AF S

TR OURHCRINE YRR« W7 O 2 58 XU Ak B985 i

&8 & g ERFLSMAEE AL (45 L)

2020 4ER 2021 4ER 2022 4ER 20234 1—6 A
BiH EE 5 5 e
£ (%) £M (%) £M (%) EM (%)
i 22 115.14 15.62 111.61 13.57 73.60 7.77 112.51 9.65
fE% 447.52 60.71 505.04 61.41 584.23 61.71 746.76 64.06
NERLE 85.69 11.62 130.77 15.90 174.81 18.47 170.60 14.64
HoAth 88.85 12.05 74.93 9.11 114.04 12.05 135.85 11.65
it 737.20 100.00 822.35 100.00 946.68 100.00 | 1165.72 100.00
H B 2 AR S
HATA e A 38.73 29.59 16.79 17.88
(%)
HE IR IIE
R AT S A 183.63 219.50 229.31 274.93
(%)
E: NE AERFALEFHIT 0L IReRES. U, SA T Emg

TR A THBAE, BA e

(5) Jghhr it

202020225, GRS FEITIHF
TREZBEYR, N8 HERSUPNEFHRK.
20235 L F¥F, NG EISLESRERSTF, Bl
BRI b K@ K.

2 F) IR 55 73 8 B R 4 BT A

v

F] AR AR N A B A [ BRAE AT e
BRUETR K te el WSS S0, Aol
v, BE L. PR, MR R AR

%o

MAFFRE N AT ST T AA, WAL TF2011
FTH, EMEA30.00143 0. PLUF AR
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14

| 124 |

o

I WA



BSEETSRAARASTE

China Lianhe Credit Rating Co.,Ltd.

N A S TR AR

R ETF AT, AEBEEEIERS . MiE
[ bR 12016510 7 7£ F s B Pr Gk AR R AT B
i, FHT20194F 1 H BIh1E & HEBR A B E AR
i ORZEARE: 6058 HK) o MilF &k T
20224F 11 H 8 H 2220224F 12 H 30 H [l 75 A FF
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TR Ml T 5t 2 AR 0T 2 2023 AR i 2
EUE SR AMEAT L A FIAWIINK St 4t
IR R A KRR, IRFESGE AL, 2022
B, DAEEPRILAR S 195 Ak K AT #81d500.00
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B 20234F6 H oK, M4UEF #5577 LA
150. 14428570, A B GG 11415440857t
20234F1—6H, MUEFHESLIUE IR N3.4512
Wot, [FEHK234.95%, 15 F]5H0.61124% T,
5] EL B n2.6242# ¢

3. RERAK

B R B ATROE W, A8 5 ST
YEREFE, WERHF.

POIEFRIEH R IR e R A A7
RS Hbr, BHEREE HEE A R RN EA
—WMI AL ), —RMIREEERE S, —i
P5E e DB RGeS, —RIAA R T
M SCAb . BEEE AL A ) DL R i [ s 5w 4 )
1 — ik 25 4 e ] .

NEBUR R B bR, AREER M4
i —RETHE SRS RS, a0 kg
B, ada RS R el kR
A1, RHMERHA . R R =21
e R RE 7T, AR R AR
F; VEm&ERER ), 7RSS

AL N BT B AN 5 DR Bt 24 =] 10
RIESCHF

I\, KEEEE S

NEARLITEALGHRREEKRER, K
B HAK-P A G, 12 L H5HARBE K ATk

e R, BRNAR—FREHAEEEAKE.,

NEFEIR CUEZR 2w i XURS B BT )
MR, e CliES fetn A7 R 2 =] 421 X
B AR L) I v LR KA S,
SRR 20 A f) i XU B B A

AFREIIHERS, HFES. SGEEHE,

Y (T N N IR A DN SR R/AR ST
G HR) A T ARG A PR ZA 80, B o S X
BiEf R s, HHEc—ARSEEHEK
ARG B2 0y e —— AR B ] —— 2%
N2 /IR A VS S /NG

P RSL AR B =E B 2, BT
93 STHUR B2 R ST 20 B Bz i D9 o — 18
B 2k s RIS A 1] 2 A 2 AP St M
DB L ON B AR 2 W AR ] S A
B OV SR L. ZIERT KR
BR BRI i, AR PRAIE 1R EEAL
RN SR, frfs 1 RS B AR RAT I
RESSEIE S
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1. M4t

NFEIHRAL T 2020—2022 404 5541 7, 4
Ee O AR IR 2 TS 55 B CRepk @ A4k &
i, AT AR E RN AR AR
2023 FF =F M S5 i ARG H1H. AR 2020
— 2021 4V 55 H s 35 B IR R R
1% B3R, 2022 AR 2023 AE =R HHE L
2 TR 0 55 B AR S A AR

INE]F 2020 FEFN 2021 4E4r IVEAS 3 M
1 ZrAA, WAL ARIEE N, B
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gr b, w0 HE vT LR

www.lhratings.com

15

5311

2\



BSEETSRAARASTE

China Lianhe Credit Rating Co.,Ltd.

2B R FAE BT BRI

BE 2022 F£R, A HIHFET BB

2458.59 1270, HAE P H LA 621.76 147T;

fifit B 1890.22 27T, HA I LSRR
715.70 1470; FrEER G (G DEM AR D
568.37 1470, HHHETREA R TR # R
522.6512.70; BEA T ORFHA 302.84 147
20224, AFEISEPVENHAN 106.60 127, i
& 40.96 1270, FRE 33.43 1276, A, A
J& T REAF A # 1R RE 26.37 146 &8
TEBN A I 4R B A 226.56 1478, T4 K
S 15 15 & 155.30 1475

#AE 2023 £ 9 AR, AFRIGIHHE~EH

2776.61 1470, HAE P HE LA 569.70 147T;

il 2202.79 1470, HAREE SESLIESRK
736.66 14.70; FTEEMR G (5 DE AR D
573.82 1270, HHHETREA R A # R G
529.35 147G, 2023 4E 1—9 H, A#SLIE
N 88.56 12.7T, FIiH 41 24.46 12.7T, 1#FiH
2155 e, b, HE T REAF A #H 1

4227 1076, B4 R B A SN W v B A -
52.35 147G

2. FekREHASM

2020—2022 5K, A8 BA RS
¥k, AL TFATL—BKE; 2HRGEHFIR
B, RAAEMA—FNEGHSFH I,
s —ZEHIZHES . RE2023F9 AKX,
R & L5 KA P, IS & A
B Rt

B A~ mb S RSP R, A ) U AR
B K, 2020—2022 R, EoMKER
16.12%, Anlffitbl A AT, Hb
£ 60.00%LA F. AR BA T RATFigR. S
T g < i 8 7 ORI AT SR 0T o EL R,
2022 R, ZFFH S B A U E R
4539%- 26.10%F1 13.52%, Fr NiAF 2055
2021 FARMK 170.49%% 155.94 12780, EER
WP AT AR S DR IE 4 AR BTG N TS

HE 15.81 1270 KBRS E S

A9 A Rtk (45 fL)

bl | 2020 R 2021 4R 2022 4ER 2023 4E 9 AR

AR B 1401.84 1721.08 1890.22 2202.79
B SR 930.21 1095.61 1153.49 /
Horbs 32 [0 4 Rl B PR 257.81 302.45 301.07 525.74
RAT i 77 431.75 528.82 523.56 534.45

JSLAY 5 AR % 85.83 79.71 47.41 78.12

JRAS K 26.68 57.65 155.94 205.94
EIY=FRiki 471.64 625.47 736.73 /
o AR SESEIUESR K 44535 605.12 715.70 736.66
Ex:di e 845.50 950.19 937.57 1181.82
Hoh. SIS 413.74 42137 414.02 647.37
KW 431.75 528.82 523.56 534.45
HRA/UR (%) 33.07 26.42 28.68 23.37
PR (%) 43.89 37.43 44.42 36.07
HA R (%) 69.49 70.72 66.99 /

TR A T HBAE, BA e

FLAFZKSF 70, 2020—2022 45K, AR H
ARG, EEMKEN 11.36%,
A %7 MR YERFE 70.00% 4475 A )
WARMAEKES, WME 202290 K, T
B B 0 7% Hb, A | B AR SR AR 3G 2

28.68%, {FBErE/AGHRIRE R 44.42%, ¥
TAT M E AR, BARRE, FAFATAT I —
K-

ARSI, 2020—2022 4F, AR
MBI G, FHEEHK 530%; #®E
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2022 F R, ARSI 937.57 1478,
ERNE T % 1.33%, HAa KPS LT
55.65%, RIS S 44.15%.

BE 2023 F 9 HOR, 2w 4
2202.79 f¢7t, B EFEREK 16.54%, FEHR
HRAT (] 5 1 202 th [ D R A 21 3 T AR
it JB 2 DRAIE G R AT BT 8K

BAE 2023 4 9 AR, AF|EHfHiS I

1181.82 1270, B EFERDIEI 26.05%, Fi
W% R 69.13%, B EFEREK 7.51 4
B RGN FE RGNS, 1A A
fiie FH 15 5% 77/ SR 5t Fi bR L AR AR 23 il BRAIR 5.31
ANE S R 835 NE A L, AR TAT L
bt 55 BIHIRR 7 A fh oL, AR —F K&k —
SR DAY B 65 55 FUBEl 844.37 1270, (LA
71.45%, il — & AR M 7T .

A 10 ARZE 2023 # 9 A RNE AHESEN MRS FERL (B4 127T)

IiH —E R LA ] HA —4EDL 3 it
EH 844.37 337.45 1181.82
Bk (%) 71.45 36.06 100.00

A bR Y —F AR BT S 0 R A TN R B AT A B G RAE, B A 1S YRS IARA T AR SRS HRERCSA

T RAE.
FA R 8RR, WIND 4048, BRAEFE 532

2B R AR AR AR RIS,

2020—2022 R, ARMLBEMERB) B/
MRS, T EEK . 2020—2022
R, AT E B SRR 5 G BT
Bz, 2022 FAR5 5 140.03%F1 245.78%,
FFE A SR I A bt

B 2023 £ 9 AR, mmashiEs =R
353.65 147G, MUBEAFEYI R IE 8.87%, BT

FRLEE IR 5.62 M E R A FRAITEE B R
B EFERSET 2077 ANEF A, RPURSIMES
FEREARK 30 H A BT Y (1078 e R BT
g ReREIC 10.80 ME A, RAITER
D5 T3 K

BARKT, iR AN PR B R R T PN B <
TR MR R 58 IYIARRE B e s mllk g%
KR IRE 1B o

F 11 N8 AB) AR K A8 AT

T H 2020 &R 2021 £ 2022 £ 2023 % 9 AR
RBURANPEE =L B (%) 19.68 16.96 25.45 19.82
MANMEE G (%) 169.15 317.21 245.78 266.55
HRRERSE (%) 132.50 130.27 140.03 129.23

ForRR: A RIS, HETIFEE

3. KA

2022 5, 28 TARBHE, FARENFFT
Wik, RE2022%K, A8 A ERAENLE
X FEMEEHT, FIEGHFRBET LAWY
REBIFANA; SRR AR HFSNE
A, FARLRMRLE. KE 2023 £ 9 A
X, NAAERSR EERD@HEK, &
MERK.

2020—2022 AR, Zam THRNEEA A
JBE Sz, 2 ) BT A A i IR KRR 2R 1
SEMREGIEK 17.98%; #ZE 2022 4K, 2
H R ERE &t 568.37 1276, 2ok T 44/

R va L, AR LA G 25.32%; JH
JETREAF A &N 522.65 1276, HET
AR TAE NS, ArRA. HTARAH
A A BCRE 2 3 5 B 16.52% - 43.00% F11
22.49%, NEIARES PR E T B
) REREL B, 2020 FEF0 2021 4, A
T A4 Be Bl 4R 5.36 12701 12.05 12T,
A3 b AR A JE T A F R AR AR b
11 30.40%-. 30.11%, 2022 &, A7 H5HECHL
GAA 11.23 {476, & ETA AR GERNE
) 42.57%, Sr4LEBIROR, FRFNIEE AR
SRR, XA E BT A AN T,
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2022 43T 2023 4 8 H 25 HSLitse .
2020—2022 AR, AFHZCIFEEA WD)
WK, MRS A U NI IR R
TEAR B RN e SR, A E R e R,
R T, R TR K.
MEZRIETRFR KA, 2020—2022 K,
YNEIAT NN R 2 e S Ol N e
WK, HE20224FK, 2T A AR

Ve, XU 55 R AR AR KRG K, BT
FEERSBARA Bk, A F R FR bR LT i
B

B 2023 4 9 AR, AFIPTAENG
573.82 {7, BEFER/MEREK 0.96%, 45
PR A B R, A A% TR
BRI T W08 R T bRk

& 12 A& e iEhlssaatE Lk (45 L)

I H 2020 4EK 2021 £EK 2022 £EK 290;?;5 WERE g
[ZQISE AN 238.10 210.71 281.34 284.90 - -
Bt o 45 5 A 24.50 47.60 21.50 21.50 = ==
AR 262.60 25831 302.84 306.40 - -
e 348.48 365.96 469.04 472.87 = =
R AR 75.35 70.58 64.57 64.80 =20.00 =24.00
A TG HE 9% 2 113.43 131.83 133.36 107.52 - -
MR RE (%) 231.51 195.94 227.07 284.97 =100.00 =120.00
BEARFAZE (%) 19.17 14.71 15.42 14.13 =8.00 =9.60

TH I : o) RIS, bR s B

4. BAGE

2020 - 2022 4, RIEATIHITIHEERIIYH,

AAVAR AR TR, LR R,
2020—2022 4, ~aElEMNWANEED) FT,

) 4

\.0! -

“EEETRE 22.13%, AR FEWSWNS %
ST RSN T 34715 S R 2 52 e 1 7= AR Y Bl o

28] B WP NF A TEMALE SR K, F 2022
FBAAATRAER, ARBARIEBIRE.
2023 - 1-9 A, »aETLEAFLEIEK,

R A E=R B SNC = I L

200.001Z7C 189.72 100.00%
. 175.80
180.001Z 7% 80.00%
160.0012 7%
_ 60.00%
140.001Z7¢
120.001Z.7% 106.60 40.00%
100.0012.7% Ty 20.00%
80.001Z 7. 0.00%
60.001Z 75
B 584 -20.00%
40.00127C
20.001Z7G -40.00%
0.001Z7t -60.00%
20204F 20214F 20224F 202341-98
L - AON ] AN TS
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MEN S R E, 2020—2022 4F, AFE
WS RRFEE RS, FHEA TR 24.19%,
o 1 DAY 2% B 8 R B A0 HL AV 5 A N,
TRH At b5 HE#EE 90.00%; Hdr, kg5 K&
ERLRA B FAT, FEZAFNIIRAE
sem; HAbL S RAZRE T, FEATA
IR AU K% i B B A SR S ek BT

A 13 2 E ki hMR (B1%: L)

2020—2022 4F, A RSB IRAE R K
K, HA 2021 4, FFIAEDR KR T B,
SEN IR B il 55 7 Do A R L Ath 4 b % 7 A 3
EoR A CI =N e o A RN il N
A FVEN B PR A BN LR ARG, B A
FRAE R T — M

2020 4E 2021 £ 2022 £ 20234 1—9 H
H

Dﬁ em | 55 | em | OO | em | 58 | ew | OO
b 5% B HE B 67.58 59.38 81.31 72.18 56.09 85.76 48.26 75.36
FRBAE R 6.37 5.60 -0.64 -0.57 0.68 1.03 -0.04 -0.06
FoAtlk 55 B A 38.86 34.15 30.90 27.44 7.92 12.11 15.37 24.00
HoAth 0.99 0.87 1.07 0.95 0.71 1.09 0.45 0.70
Bl H 113.80 100.00 112.64 100.00 65.40 100.00 64.03 100.00

E: BRBAAK ST T AR K A5 R KA AT = BAEIR K

FoRHRIR: AR IRE, BARERE

2020—2022 4F, 2w FE A S,
BRI B AR AR AR AR s 32 A A s Al
FR PRI K R, AR B B R
F o =S i e 38 BN FATAS, H 2022
M, A E]SEELANIE S AU HOR R R, R
b IR, (ARARE, AR E IR .

20234E1—9H, a]SEHUENILIR N 88.5614

TG, [AHHH22.64%; A a]l BN S H A 1164.03
{255, FHHEKA44.09%, F25 RS K B3
0 ) % UE XS &5 7 1R DK SR R i AR () bl 1
I s, AR Al — B8R A
L ANE21.55147C,  [F G /NIE TR F£4.99%,
BUCKE, ARSERBNRLE.

A 14 nE BRI (Bi5: 120)

=] 2020 4 2021 4 2022 4 20234 1—9 A

I A 61.56 76.63 40.96 24.46
B ZE (%) 38.44 42.86 52.62 54.49
R EE (%) 28.90 32.28 32.96 /
BEOLREZE (%) 3527 40.63 38.65 27.70
BHATE~IREE (%) 3.44 4.06 2.04 /
FRE R (%) 11.77 13.59 6.54 3.77
mAFRENE (%) 72.34 38.47 24.48 -

FA kR a8 ZHIRE (2023 5 1-9 A#BARZF i, HMAIFRFN) , BRETIlHE

5. XK FR

28] A RAT R AR

BE 2023 K, AFTIENRIFARIE
KAREEVFIA PP,

BE 2023 9K, AFAW L AMELRTE
o

T SRS HE

O 3) 32 PR R TR B SR PR AR B A AR B W
BUT, B ELSEE. RAFREZELT
ATES ST A

WAER, A W BUS ORI K,
20224F, 1 GDPAES531 147G GDPHY
HA4.70%, HGEEAEE A, —RAILHE
N N3339.0614. G, [FIELIEK5.50%, &5 K
JE KR4 E R A
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NEVENAR R MR B SR, B
FELE BT HACAR 8 W ARFF TR GRATIX
HEEd 71, AFTLMER G M. &) RIE
S5 T HAFIEAR S Sz i) NS

+—.  KERFELENSH

AR T8 R SHAE, ABEHALATA
MR, KPRALRATE, HEABRRERBARTL
TREAERKENHBERETLRK, 18RS,
Fl o5 BN HE A EAM ETARZ—,
KAZHRE., READRESF. BEEZHR
ERBTREHBRERE, QAP FGE
LR ARIE,

1. ARIAGALATIT o8] DA 464 %0
B ZE20224FE R F20234F9 H R, A4
1R 5 AR 43 531 99375742 76 FN1181.8242. 76 A<

W5 RAT I AR 30.00120C (),
BT AR A6, A6 R 1 R AT R
P — o

PL2022 4 R M12023 459 F A B0 55 % s 9
EERbHATINE, ARG RATE (LL30.00/470
THED , EHMEEATREL T, AR 4
TS B RATRT BT 2.54% % 1211.821276, H
BHEZEAGRE T4 E 05 ET72.28%, 2
R S5 AR A BT N . 25 RS B A A 6 5 B2 4R
T T BB AR 62, AHI6

I3 RAT X3 w555 AR RS BORs /N - ISR AE

2. ARIABURMEZ A AT

PARH SR IV 55 B Jk i, 2 AR 697 A
1730.00f2 TS5, ARG RATIR, AFTH
T BTN E TS S I B RN 4
L 55 R 78 e AR L BORAT R Frsk s, 38 R
oo

(.X\\NA L)‘,qm‘

£ 15 K AIRATE AME (B 45: LA, %)

H 2022 £/2022 R 2023 £1—9 H/2023 £ 9 AR
RATH RATIE RATH RATIE

e 937.57 967.57 1181.82 1211.82

BT BB s/ A R 5 0.61 0.59 0.49 0.47

ERIONE ST 0.11 0.11 0.06 0.07

2= SR BN TG i et 0.49 0.01 0.22 0.01
TR : e RIS, o hls R

+=. g

= DO A= g NN 1 B A N 13
R RO ST T 2R A BT VEAG, BE 3R
e A7 ERKRIE VGO AAA, A6
FE SR N AAA, TPRIRENTRGE.
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MifE2 #HE2023F 6 B%k/1—6 8

Sl SRR F 2 R 1

N i EAA | AR | W | Wbk | R | DR

PMAERIHT A AR A R MAER A 7.00 127G 34.36 127G 8.81 127t 0.93 1275 0.66 127G 100.00
,ZJ\%E Ere) S el MAEFHE | 30.00 fZHET 15?%1%@ 4154 L¥T | 345 1L | 0.61 {2 100.00
PUEUES: B B A ) MAEH 8.00 127t 15.89 127t 13451270 0.59 1275 -0.05 127t 100.00
PAEF B EHA PR A F] PAER BT 90.00 147G | 7024147 | 68411476 1.78 {27t 1.24 {256 100.00
FEMGEDDL S BEATBR 2 PAEYNE 50.00 JiJG | 420.97 JiyG | 33590 Jiyi | 175.97 JiJt 347 Jirt 100.00
MAE SRS EHAMAR | MFEARREES | 1501270 | 106.551470 | 74.94 17T 2091 7% 7.96 175 51.00
MAESRLEA IR A PAIFIA LR 16.00 127G | 341.53147C | 24.03127C 12.87 17¢ 0.41 1270 99.55

FAHRR: 2023 FFFRIRE, BRETISHE
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it 3 EEWSEHERIER

iH 2020 £F 2021 £ 2022 £F 20234£1—9 H
HA ™ (2 1338.56 1549.16 1721.86 /
BAfft (o) 930.21 1095.61 1153.49 /
B #ERN . (L76) 408.35 453.55 568.37 573.82
RN =/ B2 (%) 19.68 16.96 25.45 19.82
HA TR (%) 69.49 70.72 66.99 /
BN (275 175.80 189.72 106.60 88.56
FHESE (270 61.56 76.63 40.96 24.46
EAFNEZE (%) 35.27 40.63 38.65 27.70
BALTRAE (%) 38.44 42.86 52.62 54.49
FrUS L (%) 28.90 32.28 32.96 /
HERIHE (%) 3.44 4.06 2.04 /
HRFRER R (%) 11.77 13.59 6.54 3.77
mAFREME (%) 72.34 38.47 24.48 -
HRA () 262.60 258.31 302.84 306.40
AR T (%) 231.51 195.94 227.07 284.97
BARATAFZE (%) 19.17 14.71 15.42 14.13
mAEE SR (%) 169.15 317.21 245.78 266.55
HRERER (%) 132.50 130.27 140.03 129.23
ERMSFATR (%) 89.08 83.51 55.32 /
% (2o 413.74 42137 414.02 647.37
K% (2o 431.75 528.82 523.56 534.45
A (L) 845.50 950.19 937.57 1181.82

E: L ARE PSS B A X A R L BN EF RS AR, PREKKIE R Tt iz s 048 X 4,

C RAEBAER; 2.

MRAFRBLIIL, HIEART . MBI IEEIF 0 Z; 3ARE T F RS TARF A4 F 48474 HF N3 v 2, 4 LRF ZFEMBAZT T, AAXBAIFASI

FARIR: B RHRAE, BREFIER
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itk 4 EEWFZERAITELN

$ak7 LT ‘ﬁ%&ﬁ

(D) 2 8. WKR= CRE- 8D 7/ E#Ix100%

e (2) n ¥R BKE=[CRIVAT 0 ) (Um-1) -1]x100%
A SR 2 AT S SRk AR BHIE 55 2K 0 5 P B S 5
" K- FA 2 A AR SR (T
" S AR ST K- 1R R BHIE 35 -3 L0 55 1R 23 S5 5
4 i

K- R T A A B AT A BB 4 A0

EAT SR

EH A 5t/ H A %77 x100%

ELFE R B A/ E X 100%

i LE BT 78 YA < 100%

B AR Ak 55 B LB BN X< 100%

FA Rt % RN AR A IR B %) /2] x100%
FE HRNE/ AR E R G AR &) /2] x100%
BRI T T = AR S AR A 22 /R L AR 1B PR 45 3 < 100%
15 FIE AL AT 2 15 Pk 55 4800 I A5 2 B i < 100%;

PR BN E 57/ i 58

PR FEBIE B B x100%; - el P 5™ B MR R s
EBT=R A GYRE RE R

REL O R+ S0 [ U < 8 7+ N 58 < DL R i B8 A+ RN %

-
FRSE G52 5 A LA SRR o T L 2
K KB R 55 S B R T o R s
S K+ K I
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it 5-1 EFRKEIERFRREREZX

A B il B K IIE HSS R A =S N, 53R RN: AAA. AA. A. BBB.
BB. B. CCC. CC. C. f& AAA . CCC % (&) LUFERI, F—MEHFLTH “+”
“ FFS TR, RN R B AR T AR

FA5 ISR SRR T IO GOE LMER M = R AT HE 7, 15 2% h a3t 737
Gt QOB LR IO m, AR S S S 20T g0 SOE L T e

AR W ES CInF &,

%R =X

AAA BEEAGSS REJINGR, FEAA AR ZTFIABLRIN, LI AAR
AA BEERISSHIBE TR, IAMATIFERMIA R, HLMRRAK
A BRI R IR, B o ZARAT IR, HAMRET
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