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SRR, B B AT LRI . A

AWK K 7 AR B R i 8, WF TR &l
REJIPRTHECER, fEEMATT. RIEHF T, 47k
Tt 5 S AT B T 25 5 1) 5 A 34 RN T 3% 52 1
71, BUFHHES) T 2L SRR RE.

R4 28NV 55 5 32 T I Bl 56, 2020 —
20224, NFENEFHSELM S5 FIRNBEIES T3
A7 18 R A B0 BR AR BE R s S 3 5 B, N
) s AR B LSRR WA N E o 2020— 20224,
AFREE L LM ERE SRS RSG5
TR RS, FHE A ER1.47%; Hrp
20224F, AT SR G AE By AR L b
AT IR AR5 BE.32 Lot AR
19.82%.

R4 DNEERZRY G (5 1A, 43)

5 H 2020 &£ 2021 &£ 2022 &£
UEFHFE LM SN 26.19 33.20 25.39
Ho: RESEIHIES 13.89 16.30 12.83
5 BT AR 7.75 10.26 7.85
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N B R

RS &= 4.56 6.64 472
BREEWEZFWA 1.59 2.41 2.17
RBESESE I RS A = 75400 91300 73200
BEAFEE LSS BN RS RE AL S 12.99 15.18 12.16
BEA R RBLESHES S NS OS5 20 19 /
BERARIARES Gl ™= i F 22 3% S e N 5.39 7.69 5.64

& AR AIARRER G O BN 5t A
AR B 8] EIRE, A TATEEE

AFIIRE NS BT A R ME RIS
IR PR W9 D N ot 8 S i | 4
P RERS, BSARZER. RNRERK
P &SRR, FE - . #%2022
R, PEMATE S BT 7361414470, B
23.6212.7C, 20224E 52 BUE LI 12.47127C,
FANEL724275, SZIATE T4 728 GG R EEAT T
B s, SEELRUSONFDRE ] L3 B R B
SRRE, WA RO I ) DT R B LI .

A G k™= i 7 ﬁ,ﬂiﬂﬁ“Eva”
NFL, ISR B B
ﬁﬁwﬂiu£,$ﬁﬁ%ﬁ% FTF e
BT 2020—20224F, 2 AAA Sl dolk
FIHRNE I G R, IR EEKEN1.70%,
WA 3 B2 BE S T 3508l, M AE T
R e A A R A AR RE 1) B2

48] 7 kb SRR W AT KB R B
%, BRERFLSHFEERE, FAXHUNES
Fridsh, BARAEA LFAAFKPES, Ff3p
2% 4R B H @ AT K.

Rl AL 55 T, 2020 —20224F, /AT
PR Rl 25 17 37 R B UE 95 117 3 78 3 R B AT
B, FHEE/NIETF3.60%; 2 F) fle
FABRANEHMKE TR, FHEGHEK

7.46%. MATILHES KRG, 20204F F12021 4 2
A fl g s R B NAT I HE 4 o180, B
BRI T o

I RBEE TG R RF 2L B 5E, A7

DRMES s B JI S B AL 5 AR 2020 —20224F K,
O ) J S O 55 AR A 35 [ 4135.48 % [A] 4,
J 2L R AU NAE RS R 5 18.16%; &% E20224F K,

O ) B SR AR AR [ 4 B AR R % 27.56%
£19.164470, FHML SN A L T B 16.57%
[ 251.4642.75 .

2020—20224F, A F] il H B A e v R
BORFEK, FHEEHKENBI3%: KE
J AV S5 DB TH R ISR BN AR, H 20214
BEFERKIE TR, #847.101470. #2022
SER, AR RS ENIRE ST AT
THRIRAE M £9.0912 70, FHormh s 75 &K i R
#1295.264. 70, JRAETHER. 7914 T0: R EE
PV 55 T F5 P s 0 o 40 X ] g 4 i 5% 7 MR K
MARH9.16/070, THERERER0.30147T.

2020—2022 4, ZZas TR B EGK,
A MG RS AT R ARG A 2022 4F°K,
2 ) e R DA% i il 25 b 45 AR I 2 o M 55
RN B grbGraemm, A FME DS AT 2 %
N 55.32%, A TATILIE K

£5 AAERXHLSELK (Bl LR f2)

piji | 2020 4E 2021 4 2022 4E
AR BT Al 42 40 317.74 35231 295.26
RilE Fl A SN 16.81 21.64 19.41
Rz il L 45 F BN HE 18 18 /
FAR I 52 o A7 455 [ ) e 46.02 26.45 19.16
PR A 5 RSN 2.18 1.75 1.46
PENFELN &N SY  PNE = 27 26 /
HARAE AN S AL (%) 89.08 83.51 55.32

FARR: D8RR, GBS LW ELIE, BOTEER
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N B R

(2) M E &S —%r=E L%

2020—2022 5, 8 FER; THEEG
1, EREAHERLFAME, FEEELRTE
PARRGEHK, 2XTLAZTEMEGYA,
B) BN B R K

PAE R A F RS I E A,
AL T 2014 4F 6 H, VEMTEA 8.00 1476, N
AT TAT . 2020—2022 4, A G
HOV SN BNPEAC, FIEE TR 7.44%,
B AR E I LIRS TE, 2022 F N
AT ZRIRNRYR . 5 2022 4K, MIEHR
B 15921400, 1§57 13.51 1478, 2022
SESZHUENRON 2.54 1278, SEBLEFIIE 1.03 12
TCo

PE R B B 4 R AL R AR A B
B SE IR B S5 A TS A B
W5 . 2020—2022 4F, ARG T2 HL 5
MR K, Hp20214E, MERE MK
A NGNS, ST HRES G BRI

HAT R, 2020—2022 4F, MAUFREE ML
T 77 B 25 FUA 35 2 08 A 1 I i %5 o
2020 ELLK, POETRE BHEL S A5 Ry LT I BT
FPEEHONE, AT E LSS AR R )
bt E 3HE 40.00% .

2020—20224E K, MUE BT R RF R & T 5)
BN SS, e RS AL IR, A
WIR T E AR 30 Sk A X =) 75
H£°9319.00/27C 463.00/2 76 H1545.0042.7¢
TR SR (BRI AR A 2B D 1
b EE 5 1 Z0°852.00% 62.00% 58.00%-

2020—2022 4%, B HIATIE RIS LA
ARSI, B B SN B
Werho HA20224F, UEFHFTIHHESIRZL, %
H 2R EEASE, B B R B I
sole,  HAT N SEg ], B8 Bk 55 B
K, HEAFEE LSRN 1.61
.75, R FBE 33.47%

(6 NEARFEBUSELE (B3 Lo, R)

2020 4R 2021 4ER 2022 4ER

BUH bSin T= bSin T i ZI =

B & B& & e HE
LETEEH S 183.66 95 140.76 94 201.79 93
5E [ 58 P L 5% 135.56 88 185.70 70 191.87 61
LIt P D 5% 255.91 28 273.12 34 352.76 41
& 575.13 211 599.58 198 746.41 195
Horp: 33 E A 319.00 463.00 545.00
T ON 1.40 2.42 1.61

Fort kR SR, BRI ER

MIEARA LT LFESEHIRE, 2020—
2022 %, EHFTHEFHEKR, LHELSRK
ATRERBR TS TERNAY A, XELREAE
FEPALIE B R, FAHE TR @ ES.

WAF A BRIE 4 R OT T20034E9 H, A
A1.5012. 76, ARG N51.00% . #E
20224F A, PAE4ERIE S B F7106.03147C,
Y F766.9710 70, 2020—20224F K, P4iE4Ek
BN FRESEIN S RSB RAF, HZIF
FHEEN . BEE S TR A RS S RAT
TR IR, MAAIE A ERIE 4 %= 5 HLs AR 5

HK S AR, BE20224E K, B HECN
6495.40147C, B EFER/NIETFE3.49%, Hrh
ANFEREEIES863.171276, PLIFABREE4FOF
RANZERES B AT —. 20204F LK,
bEE & BRI S, DU 5E 4 38
FLLWIKF TR, BN RIS N7

IR A AP R, MOE R EREE S T2022
EARATG A 3T R RS2, 3T S
"y NAB1R2UGREF AR KK, FREREAL
AT —, BAARBATI S ).
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NG A R R

AT EAREASZERAL (245 L)

iH 2020 4£/2020 R 2021 4£/2021 R 2022 ££/2022 FFR
AR H R P AR 5316.00 6730.02 6495.40
Hip: A5ES 4548.00 5901.75 5863.17
=221 0N 47.76 65.68 43.17
HFIE 15.97 2235 16.83

FAPRR: N8 ZIRAE, BRETIEHE

2020—2022 4%, #LFARLSZITLES
Bl Bh, TLRBARSFERFE TR, A
8| EEAERTRAEABRER, ALARAK
BT BRI,

MAERE AL T20106E4 H, {EMEAT.00
176, NAFMAERFAF, FENTFTASR
BRI LS. BE2022ME K, MAEHE AR K
27.38427C, 177 8.141470. 2020—20224F,
ZATW NS EHME L . ST IR, M
HE T ABUE N R R 2R S R .

PO AN SIS “ BRERRRT T Rk U
WA, “AS 017 HEKERNE T, RPEEST
R, R RE. Sbibmld . mrPRISEAT A
o MRYEA FEIRIERE, #E202295K, MAF
TEARTEE 5 RS B4 H70.041470, H BRI
JRUESF A T FASE T A RS R S AT 2007 . 2022
E, DUEBEASRE T P E A E SRR AL S
T [ A FASE AL LA Top100”
®, Wi St — it .

(3) HUANRSS 5%

N T HLAG IR 45 AR B E BEALFE I 5T -5 A LA R
Foll 5 RO A 55 DA R AR BHARAT I 55 o
2020—20224F, ML S S5 U NFFSE T B
F2 LR K S A US> BT

2020—2022 4, 8] AT RN L B
B, (2B &RIEGBAFAMBEERA; ik
ReF RIS ML LS, RHERLEFER
AR, ZRIRB TR BSF A B &
B, KEAREEBNAFE TR,

TEREFE RS I, A =) S2 5 0 78 A AR 4
WCNAT ML HE AL AT 37 03 B0 2% B2 R RFAT ML T 571
AT RSO S, B TAR EdA
A [ESGIIN & R . 2020—20224F, A A5
M55 o AS B BT LSRN BT s, 4E

HEMK0.63%, 2022458 5 5.0 % A #1555k
B NT7.851278, [FIEAH R N, B RREE
SRIWEFLRE )T 20224F, A FIES 1 Jm g
BRI PP 3R AR i AR SR BB
FV%, ERRN “RAEESGSL BT S ”
LIRIRE 4,

BEEARE SN S T T, 20224, A H]
IR PR R R E R TR SN E
5496 K, ATMVHEAZ SO, B AR S A SEIE S
B e AL HEA ZB 6T

AT REEH BN EE R MR T
J& T FGUE RS 7 5%, 2 BT XU A EEAH
Kl gg . 2020—20224, PeuF RS RFSE K SRR
iR GRS, RS PR T EEAN S
S SUIE KU AT R & BT AR S SR, 3 4h
fTAE O S R R 3R T 20224, Mk
RGBT 3K A B Ak 2 T 2 VR R M . 2020 —
20224F, ZAFRE VTSRS R HL G EUA A
EER IR, KR A A s sl s
AEE NI, DAUE RS K A BN FE
BRI

NE BATL S FHH NIRZR, ITLHLET
BETF], 2020—2022 %, %W HRRKIRFEAAT
Y FEEEH KGR, 238 AR T FoREY
EHMERBEHAEY., RE 2022 X, »
) AT B A 0L R AT,

A FBER AT AL E . BURFE P
PROLRE SEmh Y. i@yt PR, B AR
HE5Mmahet . BRS¢ —
X7 HERTE RS

2020—20224F, ] ARS B AR 5 151
NFREE TR, FHEAFEK23.29%, EERT
Wse ok, TH ARG TR RATEL
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NG A R R

JEAL Bl S J7 I, 2020 —20224F, /> A A
IPO I T il 7% 101 H 1 AR 85 K BURE P 5 R R%, H
BRI S AUR T K MR A F B A
b ER, 20224, A F] 5T FE K H & B

276.54¢76, ATMHELA AL, B EFERF 2.

fiah % 71, 2020—20224E, A F AR
F Wi KAT E R B R K G AR B,
RS RS2 T 1) 56 5 TR 21 IR B s, AHR
MR E, HEAMEIL T PSS 2022
F, AFERANAG . A E] 5 S 3 AR AR
806.2914.7t, A EHUTWHEAZ 1260 A F]

HRES RAT B PR S AR 279.2242. 7T, AT
M HEA B 1247

2020—2022 4, A w05 o i) b 25 W A
BIE AT 10.39%, R HBATI U L E
BN

T i & 5T, BRE 20224 K, A AL
A mH (e, Seds) a9,
Hep PO WiH 13 4, @5 5 A, Jbz2AT 1
A AT GRS S IUE 249 > (FEHR
FRATWED, T H fif 2% 1 0 R 4T

A8 NEEFREHA (5 F. L)

SH 2020 4 2021 4 2022 4
ABHE | ARHEEH A E RS AR ARBEM
PR A 27 195.00 27 243.72 18 276.54
fit %5 2 AR 182 1043.00 242 1345.02 246 1085.51
B 209 1238.00 269 1588.74 264 1362.05
TR BARIEA S5 N 13.23 11.85 9.09
oA 5% Mo ] sl 28 UL N 0.66 0.76 0.53

FARIR: N8 RHRE . RO

4 JENSS

2020 - 2022 4, A8 f ER K FHLOAAE
gk, BREAMRFTEABZKALAE, £
AT EIHERS. TTHFHLESHYH,
28] B LS BPNEFHR KX LT & T Gfels
RS X,

NFNES HE 55 B R as 2888t M
8 AN A BB K

ONFVEEST T RN SE 3 T 3 RS S B 1k 4R
PR ZR, I KUK T BRI T,
LT FERE (VaR) 73 HT25 05 14 %
KT AT Il HFERES KRR bR
TR B A T AR B R A B 7 AR SZ X
SR . AT D@ TR E G R RS,
5|3 T RiskMetrics T XU iH & 512, DAEA{R
AT REHER . B S PPAL T 3 R

EEXH R SR B A R, AR HIE T
(MR F3 A7 A PR 2 ] ] 52 0L e 45 % PR 3
WEAEFE), A F SR G5 GO A
TR B PR R, A R ZESRELA NS PP
Senti b, SN GIEFF R T i

5 FHPPRAEAL, XA R P s 24T 7 N EEvE
P JEILX VR S IMTER LA i S
AR, AFEYRERGERNSEFHL
FEAGKF, DB T3 AT IR 505 AR, %
Fraaity, MBELHL. A, FXHigriR
DY AR R XURSE, 2 R ST T RE N D R M 4
WZ, FTAT BT, B AR S
g T BBl 200 8w i R E R
2020—20224F K, Aw HEUEZFRFEIK
ARSI, FHREWEK15.34%. ZiUEs
T RIZN B E R, 2020—20224E, /A &) 52
BEENE S WINFREE N, FEERBBCEEE T
W R I8
2020—20224, AR HEW SRR
i M ER TR ELA, IR T e i A 2 R
FHOCIE Gy FHEIRR AN Ml b S5 A A% 9% (1) % 4 Fic
B WRTEHECRE, GiFrh4 i3 2
PR, =45 L 60.00%, TR T bR
(LA T BUR 355 . AAAZR KM FH R A5,
AR AE FHIFRAAAZ LT . AAZL (%) MLk
FLHE VP e n s A SIS %
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N B R

5 EE SR BTk, 20224E K L E N 18.47%,
FRAR RS AR R K:33.68%, A F AT G b
5 AFRERFORIBRRSE N, 2022
T BRS80S T 77% . HoAth 32
BFETE R HATEM M EIRIE,
RO R E KA S

2020—2022%, BETTAHESN, A" AWHE

BB s e s, AR B E BRI
LR i S B A U s TR RIS, R
B o FAUETF S HATA b 513 A LE R I,
ER PRSI T I bR

AR A R E R EE, 20224F, A BT
TR AMNEL, 7 QAR DCRIE R
T TP R 4 S RS AL LA

A9 NI GERFLSIERF AL (45 L)

TH 2020 £ER 2021 &ER 2022 ER
&5 s (%) &5 itk (%) &M s (%)
g 22 115.14 15.62 111.61 13.57 73.60 7.77
R 447.52 60.71 505.04 61.41 584.23 61.71
NBEREL 85.69 11.62 130.77 15.90 174.81 18.47
oAt 88.85 12.05 74.93 9.11 114.04 12.05
i 737.20 100.00 822.35 100.00 946.68 100.00
SR ES TSNS I E i)
RIS (%) 38.73 29.59 16.79
HE AER R RE S S
R BT (%) 183.63 219.50 229.31

S R T T N TS S SNE T U T NE TR R

FRRIR: AR IR, AR R

(5) WA A FIEDL

2020 - 20224, B BLFEINTIHF
FREBEEH A, o8 ENLEEINEDEKR.

O FTEEAINY S5 5338 Bl I A T A
A MU A IS S HL R 1M B b 78 75 WS T 20
BRIES: IR A 8. MM E ST, kit
v . SR, A E B
%o

POEFHEAN AT R T AT, AL T 2011
ETH, FEMEAR30.00(08 0. MIEEFBRE
R W T AFsr, ANEBEEEIUEIFS . MiE
[ bR 12016510 H 7£ Fr kB2 PrGE AR R AT F
i, T 201940 1 H B TE B HEBKAS BT % 2 4R
B ORZEARY: 6058.HK). MiF&E#ET2022
F11H8H £ 2022412 H30 HIAME A )
AP FEE I A A LR E BRI Gy, #522022
TER, PUER SR I IE E BRI o DE
b & RAT AR B0 52.26%

PG E bR 25 1R 5 PR % IR 55 R
AN FLARFRAT AT S A, AR A F]4E 3R B
PR, 20224, AFEFIE . KEBREP
SRR AL 14, DAIE [ Br A R B 40

S AR B ARAE B SR R HEA e A
A AW IR SR S R AR IR R AR, $E Tt
ESGE AL ST, 20224, Mk PRIt s 195
Ak R AT L 500.0012 3 0 4% (15 55

A 20220 K, MAEFH T 041124.88
1CH#TG, BT F A A 1140.89123# 705 20224,
AR s SEIUE N 3,442 08, 15 RV -
3.021¢# 70, TERZ AT MBORKE. H
ZBUEE W2 AFIR R, KRG
TN FOAME R A AR B 7 A 7 4

3. RERAK

N E) BB B ARECR W, FA B &R EAAT
YEREFE, xBRAF.

YlVIFEFRAR  “ % —RIE S & aseF
(RO E bn, DA B A R o B
—WIIEARS S, RN GRS, R
sE R DB AIRE ST, — IR AA R TS 4
Sk R LA A ) LA R A o B 5 4
(1 —iE S 4 Al .

NSEUR R B bR, AFSE R A T2
e —RIRTRSRSEES, A6, s
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NG A R R

B ke ARG R eSS Kk
BEST, RS TERRAT R =2
SR RBHERE ST, BRTPR AR RIS AL
Ry WRIERMEERIERES, 0T KIEEM
A AN BT BT R DR X 22 7] )
RIESLHF

I\ REEER S

NEEITERALOHREETEZKREZ, K
BB KPR G; (2RA L HSIAE KA L

SRR, ZRNNA—FTRFAETEKP,

NEHERE UETR 2 w] i R B BRI S )
MR, g OOIIEZE A A IR 7 41 X
W BRI ) IFEF R R R AT,
SRR 28 A f) i XU B B A

AR HERS, HES. EEFHE.

RS BEART] S 80T 70 3CHU 1 A m 4H
J A T XS PR AKX
BriEf R s, HHEc—ARSEEHZEK
ARG B 53 e —— AR B 1] —— %50
N3] Y S RN

N SL AR =SB B 2, BT
93 STRUR B2 R ST 2B Bedz i D9 o — 18
Bk RS B AR T 25 i A2 b S Ik
RS N B IR 2 AR ) S A
B W N =IER 2. “ =IEPZ” KR E
BR BRI it A R PRAIE 1R EEAL
BB SZH, frfE 1 RS B TR RAT I
BRGRR

L WS

1. WML
AL T 2020—2022 FE I 540, 4
O ek 2 PS5 T Rk E A1k &

i, AT RMARE R E RN AR 2020
— 2021 FFJF 55 HHE Y A R R R A
I EIA%L, 2022 AFEGRE LA M E RS
(AR U A B

AT T 2020 FEFN 2021 E 4 IVESS 3 M
1 KFna, WERESTARMBER N, B
Wz 4h, IE=FERATRANE I T AT RK
A H A EE AR

gE b, w0 S AR AT LR

B E 2022 R, AW AT R
2458.59 1270, M7 PR EAFR 621.76 147T:
A 1890.22 1470, P AREE SESEAE SRk
715.70 1Zot; PR #ER G CF/DER AR R G
568.37 1,70, HHHJE T B\ i & B
522.6512.70; BEATE] OZ21F %A 302.84 14.7T
2022 4F, n~wEISEBUENLIRN 106.60 14.7T, FiE
BA140.96 1278, 1A 33.43 1278, Hd, A
& T BEA T A # R RNE 26.37 1470; &0
TEBN A IR A B A 226.56 147, 4R K
LA 4 3G N 155.30 147

2. TekhEHARSHM

2020—2022 K, A8 BA AL
B, AR TFAAL—BAKE; 3 H5HAE
AW ETE, RRLEMHA—FAIHNHEHE,
& s — B ERTE T .

BEA A FDE SRR KR, A Rl S AR
BAEWK, 2020—2022 FK, EAMKRAN
16.12%, ~wEIfGLAEA RGN E, HbH
£ 60.00%LA F. AR HA ST RATFigr. L
HH [ 00 < R % 7= R R SAS 3k I o B R,
2022 FOR, =FREAH S BEARGEER
4539%. 26.10%F1 13.52%, i N A 2R I 45
2021 SR K 170.49%% 155.94 1270, TER
WSCEIPRI3 AT AE S PRAIE 4 BTG I T

A10 23] fifrEatk (45 L)

B H 2020 &R 2021 ££5K 2022 K
AR 1401.84 1721.08 1890.22
BE ffR 930.21 1095.61 1153.49
FHorbe Sz [ S Ak r K 257.81 302.45 301.07
FE A 38.63 433 8.94
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2T 5y M S a6 £ 26.17 19.88 26.95
RiAT 97 431.75 528.82 523.56
AT 465 3 i % K 85.83 79.71 4741
LA T 26.68 57.65 155.94
EEF MR 471.64 625.47 736.73
Horpr: ARHSESEUES K 44535 605.12 715.70
L% 845.50 950.19 937.57
Hoe: IS 413.74 42137 414.02
KA 55 431.75 528.82 523.56
AR (%) 33.07 26.42 28.68
R (%) 43.89 37.43 44.42
HA B i (%) 69.49 70.72 66.99

TR 20 IR, Tl Fofs B8

FLFFKSF 5T, 2020—2022 4K, AR H
ALK, EEMKERN 11.36%,
A %P BRI YERRE 70.00%C 475 2 A
WARRMKAHKES, WME20229FK, 2T
Fic f% 1 95 Hh A A T AR G F bR 3 A2
28.68%, 1B/ AGIRARE B 44.42%, ¥
TAN I E bR, BACKE, A TAT I —
MK

SEERARSS T, 2020—2022 £E, A R4
MBI 5%, FYEEHK 530%; &%
2022 AR, A FE AR5 AL 937.57 14T, K
SERNE R 1.33%, HApRKP6S LT
55.65%, JEHAMGISS L 44.15%; 555 2
PR ARG DL, AR — 4 K —4 LLN BRI 6755
FEH 599.47 1275, (HEHN 63.94%, [Hilk—
SE R AR ST

A1 AE 2022 FRNE) 2GS RS AL (F5: ALT)

i H —E R LA —E Pl LR it
EH 599.47 338.11 937.57
HEE (%) 63.94 36.06 100.00

A R —F RN IS 0 RA T A—F NI A A, SR 15 PRAGSIBA LR, 2FmMEFHERCSAT R

fix.
FoAbRR: A8 RHBE, RO HE

8] R M AR AT EAR R ILARST

2020—2022 R, AFEMLE RS T/
SR BRTE, TR 2020—2022
R, AT R E TSR AR 5 A
B, 2022 FARI BN 140.03%F 245.78%,
Fra R E IR B2 BRIG KRG,
22022 R, AnBEZREHETT 449.39

1276, HAFSEF PG 18.28%, Hr=5%Z
PR LGB — M, LASE By 1 il % 7 R0 LA A5 A 4%
B ZBRER 7>

BARKE, s B RO A P
MARMIRE SR a8 KRR B &R A FNE S
RIS = o

12 BE 2022 HFANEZRAF A EA (£ 12T)

BHH 2022 SER JRE
Lliikis 28.34 FEORAA T N IET A A &
f#HHRIESE 0.32 FeRhiE L 55 1E IR o
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NG A TR AR

Lotk

sl

STt [ R 5 il S0k 5 AE A ORI K (55« A7 B TR 14 B 25 B 2
it 19530 | . CRNEREREES. UEBEASWRES B R, R
B ORIE AR ORI BT . A B 35V 4R R R B3 7 o

it 22.06 SE H BV 25 AE A E R 555
A A% 203.37 S B W % 5 35 18 B0l 45 A AR AR 153 55
&t 449.39 --

FAPRR: N8 ZHRAE, BRETIEHE

13 A3 ASMA X IR

BiH 2020 £E5K 2021 4R 2022 4R
RBURANE R =L B (%) 19.68 16.96 25.45
WA SR (%) 169.15 317.21 245.78
HIRERESE (%) 132.50 130.27 140.03

TR 3 RBE, BESFAS %

3. WAAAM

2022 4, ANE) TR, TAREAHH P
3%&; ARE 2022 R, /N5 HiA AR BRARK.
REMHT, FHEGEBT T AW RBIFA
x; BRAREEHBARHFERELE, TR
R MARSF.

2020—2022 R, AZad TANEEAEFIEL
(St AR FTA B A G U R, Y
HAEMK 17.98%; #E 2022 4K, AFKHREM
m et 568.37 1476, X T4 AERC I i HE,
WS ERIE K 25.32%; V)@ T-BEA A
HHEME 522.65 1470, HE T REA R BT A # L
a, AFRA. BEAR AR EANE 5
HH 16.52%. 43.00%F1 22.49%, /s &) i K25
(P Ae e M AT o BE A R FNE R 3, 2020

FEAI2021 4, A5l BRI 4R 5.36 147t
A112.051278, 4rnldh 4R E T BT A RRAR
HAE L E ) 30.40% 30.11%, 2022 4, AT
SR LA 11.23 4278, & BT AR R R
T 42.57%, r4LHBIEROR, FlRFNEE AR
SYBCRNE, XA E AT AR AN TR .
2020—2022 R, AL AP )G
K, PR B A SZ TR N R R G 5 I AR AR
SRR SRR, AR R PRI K, 1B
KNFFE IR T, & TR K.
MEBERIEFEIRE, 2020—2022 FK,
O T BEASKLAT 28 R0 IR\ 78 75 26 1) 5200 1 B /5 1
Kilad, #E 2022 K, 2 TA A B
H, KRS B R AR AR RIEIG K, BEARALAT 245
LR NI /NS D PN € {=F v w3l A= 8

& 14 AN E) ez s 3sArE LR (45 L)

HH 2020 R 2021 R 2022 & W &R
i R A 238.10 210.71 281.34 - -
B Jog v B A 24.50 47.60 21.50 = =
E AP 262.60 258.31 302.84 - -
HgE e 348.48 365.96 469.04 = =
R A 75.35 70.58 64.57 =20.00 =24.00
2 T RSy T 26 2 113.43 131.83 133.36 = =
KB E % (%) 231.51 195.94 227.07 =100.00 =120.00
TR E (%) 19.17 14.71 15.42 =8.00 =9.60
FHFR: e eIk, vhLIetad)himne oE
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China Lianhe Credit Rating Co.,Ltd.

NG HOAE IR IR

4. BAGE

2020 - 2022 5, ZIEHTHITHESH A,
o8 B AF A EMEEHIRK, £ P
2022 FRBABAFTHAR, BARBARANE

RE.
2020—2022 4, ARVEMMINES) AT,

ZHEEA T 22.13%, AFEEWSWANG %

SR NI AT A AT 1 S5 IR 3R i s e T 72 AR R

B 1 a8 LA AL

200.001Z7C 189.72 100.00%
. 175.80
160.001Z 7%
o 60.00%
140.001Z7¢
120.001Z5¢ 40.00%
100.001Z 7% ~=<2Z:Z 20.00%
80.001Z7C 0.00%
60.00127T .
- 584 343 -20.00%
40.0012.JC N\ :
20.00{2.7¢ -40.00%
0.001Z7% -60.00%
20204F 20214F 20224F
VYA m— % ] ERA PN TS
VR = e e ENVIRNATAIGE = o= = R AT L 5

KRR NG IR, EA LA, BRAFIE KR

MENE ST KR, 2020—2022 4E, AFEE
S B NS, FHEE TR 24.19%,
PR LI 2% B 658 T8 o AN LAY 28 e A o, 7
TRHH At & LR 90.00%; Hodr, kg5 K&
BRI FAT, EEZAA NS EAE
DREM s AL SR IBE T, FERTA
) PAIF AU R 5% T B B A B A D BT

2020—2022 4F, 2] S AT PR B
AR, Hr 2021 45, B IIAE TR KR T B,
SN IR A G fib 8 7 AR AN LA 4 Rk R PR AR 2D
AL, Ho R S g 4 k% ) B R R sk /b
A FVEN o 2 AN LR AR K, B Ak
A BT —

F 15 nE gk M (4% 12T)

2020 4& 2021 4 2022 4E
AR S | 0 | S | HE e | &8 | &
N &8 L 67.58 59.38 81.31 72.18 56.09 85.76
FHRBEDUR 6.37 5.60 -0.64 -0.57 0.68 1.03
BN IINIZ 959N 38.86 34.15 30.90 2744 7.92 12.11
HAth 0.99 0.87 1.07 0.95 0.71 1.09
Bk H 113.80 100.00 112.64 100.00 65.40 100.00

VE: SEBAAME AT T BRAAIM A . A2 IR £ A E AT T R AEAR &
FToA kR A M ARE, BRA TR

2020—2022 4F, o] FE AL I,
B AR IR A X R e s SR S A B Al
R PRI AR, A HA TP IRaE R

A B I an R 2 TATES, H 2022
G, O E) SEBUME AR LK IR L, AR
PRI, (HEBARKRE, BAREIERE.

www.lhratings.com

17

E\NXSSS

\2



BSEETSRAARASTE

China Lianhe Credit Rating Co.,Ltd. /A\(;J {ﬁ—;};{g)ﬂ ﬁ:gg%g\%

A 16 N BAAR (F15: LA, %)

5iH 2020 4E 2021 4E 2022 £
I A 61.56 76.63 40.96
B HZE (%) 38.44 42.86 52.62
FrSN L 28.90 32.28 32.96
EIAEZE (%) 35.27 40.63 38.65
BAER~INEE (%) 3.44 4.06 2.04
R R (%) 11.77 13.59 6.54
BT PRI B R A4 7 6 /
BRFRE M (%) 72.34 38.47 24.48

TR E) MRS, A LA EIE, BRA ST

FEFEATI AT R AR, 2022 4, ARIEA] JEFEACTPIME, ATHAE AT ML KT
T VR, AR, SR e %

A 17 2022 Fo5) 5 R A b WS-8 AT HOAR

i BEREE | BREESWEE | BWRAE | BRREE | BRERMAMEE
i H
(%) (%) (%) (%) (%)
FE] TG E 25 B 03 A7 B 4 7 5.31 2.19 42.17 13.92 78.99
75 BRI A FR A H] 5.12 1.52 66.09 21.72 70.92
AU A IR A 5.55 1.65 49.67 23.89 70.46
ERREAR AP E 5.33 1.79 52.64 19.84 73.46
MNVAES 6.54 2.04 52.62 24.48 66.99
TR AR: 228 IR AT, BRe K IE %
5. XA FA EYIE RSN &N EM I L I PN NS
28] A RAT R AK.

A 2023 4 3 A, A" TS A +—  KEAGHETENSH

WIRIA FER (P AIAR A EATH G A ST B,

HE20DEI A ARAPIAIR gt et A B AR I A A

ke BAURK, 155 RHF; ARNZESADEAE

+. SN HiEaH EFARZ—, RAZARE. £

AHBEIT. BERHREFBT LN BEE

DA BBRARRFEBAMAREEW &, DAXEREHR LR E RN HRR,
BT, RBELFERE. RETRFS GLTF FARHRE.

NE BRI,

AR, A W BUS O PR E K 1. KRIGAZATH 28 A i F- 607k
K, 20224F, 4 HAGDP A S 31 MLt M 20224K, ARl 455937571470,
GDP#44.70%, 5 R4 E % —fr, —EA Horh 6 55414.0212 70 . A F7 RAT HURE
LR 43339.0612 75, [R ELIE:5.50%, Ait50.00147t (5D, fFFHFETEMA T
KV KRBT 2 E TS WA FE IS TS E A T AR, XY T A

NFENIE RS BRI & ek, B RS RURL, AR R A — . iR
TEZE BT HAEMR 8 W ARFF TR R X R A1200K, FEIAMTSS HE JBE A G . £A2022
WEegr ), ARAUMER S . &P RE TEAR I 25 A R e, O ARG S AR B
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China Lianhe Credit Rating Co.,Ltd.

NG A R R

§41950.0010.70, fEHARR ZALHIEI T,
AIAGIF KAT G, ARG I EAER
WK 12.08%, HAA B 5 R 8BRS N
0.931NH 4 HAE67.92%, fiss il A BT L7t

2. KRIFAAZE LN AT

PARH SR I 55 8080 Dy L ilh, 42 A e A
1750.0014 75, AR KATIR, AFIUR

MR} ARG 2= ST BN AN DT T i e

78 R R AT R PTsiss , 3)e R4

& 18 AT AAZ LG A MA- (B 45: 2. 43)

2022 4E
g = S
RATHI RITIR
EHIF% 414.02 464.02
MR ER P (BFAF D42 5% 0.94 0.84
ZEEBN I TN B 5 1.11 0.99
FALRR: AEMARE, BRAFEER
+=. &g
FEF XA A LE R W55 R A S
Fr S AR I 2% 25T SR A P, BRA 52
B A F EARKIAE RIS N AAA, K
FAERES N A-1, VRRBENTEE.
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China Lianhe Credit Rating Co.,Ltd.

N B R

itk 2 BLZE 2022 FRAIIIEFIERFARIE

Fe FATLH M| ok | Bme | e | Eug | L
1 PALQUE B A E A R A PUERA 7.00 176 | 2738427t | 8.141Z7t 0.47 127t 100.00
2 %L B el el e o PHEFHE | 30.00 1Z2H T 124'8% 1238 | 40,89 ZHT | 3.44 ZHETT 100.00
3 PUHFIES B P B A R AR DL 8.00 127t | 15921276 | 1351127 | 2.54 17T 100.00
4 AR B E A R A PUEHETE | 90.00147G | 68.93147G | 67.17447% | -0.23 147G 100.00
5 ML A R =] agny/N|A 50.00 J5JG | 438.94 JjuG | 33243 JiuG | 354.78 JiJt 100.00
6 PUEAERIE G E A R AW %ﬁgj‘k% 1.50 1276 | 106.03 127G | 66.97 1276 | 43.17 176 51.00
7 MAEMTRAE IR AR PHIEH TR 16.00 127G | 361411276 | 23.621Z7G | 12.471Z7G 99.55
Tt RR: 8] HIRE
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China Lianhe Credit Rating Co.,Ltd.

N B R

it 3 FEMZSHIEBRIERR
i H 2020 ¢ 2021 ¢ 2022 4
HA % (o) 1338.56 1549.16 1721.86
BA M (2 930.21 1095.61 1153.49
FrE#ENE (27 408.35 453.55 568.37
PRIR IR = B HE T (%) 19.68 16.96 25.45
HA TR (%) 69.49 70.72 66.99
BN (278 175.80 189.72 106.60
FlESH (270 61.56 76.63 40.96
EMLFER (%) 35.27 40.63 38.65
BT AR (%) 38.44 42.86 52.62
FEN L (%) 28.90 32.28 32.96
HA B R (%) 3.44 4.06 2.04
R (%) 11.77 13.59 6.54
BRFENE (%) 72.34 38.47 24.48
HRA (D) 262.60 258.31 302.84
ARBERR (%) 231.51 195.94 227.07
BRI (%) 19.17 14.71 15.42
WAMEEEE (%) 169.15 317.21 245.78
BREREE (%) 132.50 130.27 140.03
EHNESATHF R (%) 89.08 83.51 55.32
MIf% (7o 413.74 42137 414.02
KIS (oo 431.75 528.82 523.56
RS (20 845.50 950.19 937.57

Er L AIRE TS o BAR B A RA LA R E R AR AN R, AN, HIART . WA BB A O 12
2. AdRE P AR TS 15452 H 3] 0 42

FAE R ANE) BB N R, REFS R
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N5 HORE IR IR

BifF 4 EEZMSZEARHELR

HAR TR | HEAR
R (D) 2 8. WKR= CRE- 8D 7/ E#Ix100%
(2) n FHHE: WEE=[(AH/HTn F) (/(n-1)) -1]x100%
HE &~ S PR A ISR AR A B AR A UE 25 R -1 P A8 5 AN SRS
LR AR AR B AR A
H B 7o AR R AR B S SR 25 K AR AR B IE 5 215 B A8 S AR SE S 5
LR AL TR IAD A B AN BT A
HAE R iR HE 7/ B A 875 x100%
B R 2 B FE /AN x100%
e AN BT 35 B2 RN < 100%
R ES Mk 45 K B H g BN IR N X 100%
HA #E Il R WRNE GAYIEBEHIR BB ) /2] x100%
PRI R HWRE GURIATE B PR HIAR A B RERD /2] x100%
ikl =Yretis T =R S R A 22 /R SR ) (L B 465 36 > 100%
3 AL AT % 15 K25 R T A AL 25 X 100%:;

e A 1 B 7/ A 5E

F;:

PR PEBINE B/ B x100%; - el 1 5™ B M 4R R s
MBS YRE ER R

T JREL O R+ S0 [ U < 8 7+ N 58 <+ DL R i B8 s+ RN B8

AR T kb O i+ L G BB H A A A 55
KI5 I DLAS i 7+ 5 0t + S S ek H b (RS 2 52 55
Exives RS+ K55
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China Lianhe Credit Rating Co.,Ltd.

B AR FAE VR RARAE

e S ok F AR K HE SRR N =S5, F
BB. B. CCC. CC. C. & AAA Z%. CCC %% (&) LAUTFEEZgA4N,

M 5-1

FHKHERFRAREREEX

T5E NN AAA. AA. A. BBB.
H—AMEHERTH “+”

7 R HEAT O, R PR T A4
1 S 502 T VRN R AORER I TR RATAS S, {55 55 S PR B2 T

N RIBARERIE S, (LRHHR 15 PR S0 T
SRS BRI G U FE.

FH%E% X
AAA BEERSS RE ISR, AN ZAMBT LRI, BLIBARRAT
AA LRSS HIRE IR, AMAT T REMAR, BEAMFMRL
A LRSS R IR, B AR TFABEII RN, AR B
BBB BERISFRES — B, RAFILF BB, HAME—K
BB LIS RE IS, RAFIGFHEEMRA, B AR
B TR 55 (K BE TR R T R AP IR 5T, LR IR
ccc L HT55 I RE IR LA T RAF O DF A8, B
cc FER BRI ARG RI BN, BEARRELRIELLIE 155
C ANBERE RIS

MifE 5-2 %5 HA

A ERAFREERESX

& BAS I GIME FVE R E R R 5 NSNS, F5FRRN: A-1. A2, A-3. B. C.
D. & — M5 HER AT .

FAF AT 5 AR TR Bad

Gt GOELAMARE LR, EAHRER R E S ZOEEON RIE L R e

HARSE B RS SN 3.

UORESE BRI 3 T2 B R T

FR%% X
A-1 AR RE S Ros, ZATERE, BRI
A-2 AL B RES B, ZetEE, BAMERIK
A3- AR BRES R RS A RERMRI, ELMRE— K
B AN BRENBAR, HLABRES
C AL BRESRMG, BAMFIR S
D ANBEFIIEAAT B

www.lhratings.com

24



BESEEUBRIGERAG
China Lianhe Credit Rating Co.,Ltd. N E) R FAT TR RIR L

Bt 5-3 IPRRERERHEEZX

R DA VR i B R N B S R R — 4 22 A AR A T I A RT REVE A VEA . PPERR BRI % 4y
NIET . B, FasE . KPR
BR A RSP B (R

TR RS X

1ETH FAAERL A AR ZR, ARRAS FI AR A TH I AT REMERTR

FaxE ERPRILERSE, ARRORER(E FI ARG T REPERCK

il FAER B ATIRIZR, RRAF S 2 B (0 mT RETE R

KR FEIRSE U R DR R AN BE I VA, AORMB ST RE TR T TR P B S
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China Lianhe Credit Rating Co.,Ltd. N E) AR AT AR AR

BAAFAZ TR AE A A PR 8] X T
3L GE R A AT FRAE) 2023 S8 &) & LB FH AFLAT
s A (F—H) RIFP R H

AR AH O LB TR AR & B VPG By B PR A7) CBURfRiAR “BR& 557 ARk
SSRGS PSR AE A GU0UE PP ROW A RF SR AT BRER VP S, EREAVPL RS
5E SR ER VPRI AS 8 IIER R TE L

PV UETF B A PR A 7] CBURfRIFR “A7]7) DS BHA5 BRER VF 2 BORHR L1 22
R RBA R Bk, kA BRI K M8 BUR ZOR A LA G [F) 20 52 £ A Y]
AT RO A 58 SR ER PR LA o

51 on F) B I T AR 2 EE KA, B AR AT BN B 2 W) BAS J 00U V4
AR ORI, 52w N KR s R & B4 IR A SR Bk

BRE BB AR V) OTE ST A m A8 B BRI A8 85 S A J A SR A5
IR I EORARA, B B AT BEXT 51 2 W) A S A P VP 25 AR RS (14 S T
BE R AR DA, KT oM, SRl s RS PP as R, AR
ERVPAR T, P I E BUR B SR M BFL IR A R 40 € T2 L3 e BR IR PG o Al R

o o~ FANRE SRR R ER P PR, BE LI UE . RATIP R A RAE 1)
HAME, BeA BHE AT LA 1R B TR
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