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£Hfi% (L) 856.46 908.78 84550 | 904.19
EBITDA/AHIf R A4 (270 1.63 2.10 3.15 1.90
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HAES RN BIR AT 2021 FHEEEF I FE

NFRATERAIGRS (

E=H) BERTERRSE

— EFER

YOlWIES A GBR AR (LUFREIAR “ 2%
WEZR” B “aw]”) [T B2 1991 4F 10 H k0T
AR DO ARATIE SR 5. 1994 4 F, &
R E N RARITARE (1994) 160 53 (KT H
AR IOV AT PR ) ik, TEAREMY
W AERATIE S L 45 SR Je it b, oS ZH o AR Y
WAEFF AT, NEEMARIT &R T AR,
WA 4N 1.00127C. 1999 4E 8 H, Zh[EHE
TN BB R I (1999) 73 53¢
(CRTAREPOAE S A 7 548 @O RAT 4
KGR BT RHLE D) HE, AR SHEENY
AV ARAT i, EAT O A I BRI RIAE 12
NFEL NI . 2010 F, L EE S SRR
VFA] (2010) 1240 5 (R FAZMERXOAESS Ay
AIRAFEIRAF AT R D) &, 2
Al A AT RAT AR i@ 2.63 141K, K
1T Ja A RIEM AR LSBT N R T 224276, 2010
£10 H 13 H, ARIEEE RRIEZRAE 5 P
BRETE, UEFMEAR CXMIESR S E SRS
“601377.SH”. JE& G HEY I, #ZE 2021
6 AR, ARFEMEAR 66.97 1270, HtE
M BUT R LLBI N 20.27%, 28 KRN
EEREERRNERTAF, HA AR
B R 8, AR W BUT A A mE AR
SERRERIN . BE 2021 4E 6 HK, ARIATELE
25 I e 2R % SE B il N R A =) e 4 BRI A 40«

NFGEVE: FHRAEL; IEHFEE &,
SUEZRAE Gy UEFF BB BN O 1 0 55 i )
WE AR S0RE; IEREE MPHY:; IEs
BRI RS 5 IERRTEES
FEENSS . NIITR A R A kS B
BCP(E B RS AN EH . AR, #E . BT A
i 250 AR T AR R AE A KT A RS
(REAAEHAERI T , LA T 5 77
A RAEET).

k1 ARZE 20214 6 A KNG AT KK FR BRI

7R KL (%)
R M BT 20.27
MR I R A A IR AT A ] 7.29
LigEE (EED AIRAF 3.14
s R H AR AT 3.12
F EIE 2 S AR A7 PR A ) 2.46
&it 36.28

FAPRIR: ANE) R, ROTEEE

A 2021 4F 6 HAR, AFBWAH 24 N

CHAGE B I 1, FLRior 97 FKaAF .

149 FRAEFFENVES, B DGR 2R 4 1
HIRAF (BUFRAR “DLHEAERIESE ). M
WA BR AR (BLURTRIFR “MUEHATE 7 4@
MAEPE A RA T . MHERH AT
FRATR . MRS E AR AR (LA fi
FROCMGETEE " MAFRTTE A IR A | Y
iE (B S RERAR (URRHFR “M%
WEFHE") 7 X —%F 2w, #Z% 2021 4F 6 H
K, AFHIFZELT 9294 N

B A 2020 R, oA A I TS A

1810.20 fZyu, HAE P %4 73 339.66 147C;

il 1401.84 {270, HARHE SESLIESK
445.35 1270; FrAERE (BB ARG
408.35 1470, HHHJE T B\ B a & B
377.3912.70; BEAT DRIFHEA 262.60 14T
2020 4F, AFESEIUENMILN 175.80 127G, FIiHE
SVE61.56 1¢.7T, (FANIE 45.84 10T, HA, A
J& T BEA B A # i FE 40.03 12765 &
TESPE AR SR AL 76.84 {¢oT, MEK
RSN P15 G AT 14.82 42,7

BE 2021 F 6 HR, AFEIHFGEM L8

2041.60 1270, HHE P HEEAFR 453.14 147T;

FFURAN 1615.39 1270, H AR LSRR
560.04 1Z70; P& (FADBRAEN G
426.21 1,76, HAHJE T B A A & B
388.4512.70; BEA T LIRIE R A 246.94 14.7C
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2021 F 1—6 H, ARSZEUERN 101.49 12
JG, AEEE 41.05 1478, #AE 31.35 147G,
Hrb, BT REARITE #F BEFNE 24.39 14
JGs GEEGE ISR RS 81.40 147G,
IR 4 S 4 S5 N P4 G &t 103.65 14.7T -

ONEEM L AR AR T AR B 268
Ty HEEAREN: M.

— KEAGRSHUR

AR SR RN “POAES B0 A R 2 7
2021 T [A] TV AT A TERAT R A 7 i 77
CGE=H17, RATHEA KT 30.00 1278 (£8);
RATHWIMR N 270 K &F9KIAE N 100 JT, %0
BTN RAT . AR A E 2 figr, S
FZRAN A 7] 5 5 7R AR A i iR 4 SR
A B — P AT R

A FEERSMHTHAREIZTE S,
WRAFNMLSS R IEFRE,; B T, it
— PN B 5 25 A AN e U 55 4544

ARG AN BT B S H I o

7

=\ BMEFMBERIME DT

1. ZEIBEFIRF A2 FHE AT L
2020 4, Hr et il 28 1 1 A BRORIRAT X %

[l 22 5F AN 51 5y 3 ™ Epbily, AR BRAETE A ANIR
FERER o EAEZ B T7 TN K 138 A 91

T I EER BN U, BL“ONART “ONR

R, HESNZPFIEERE TR, GDP A4 R ity
£ 2.30%!, RCNAER BT TR ME—SEILIE
WK MEZ; GDP B IRRM A KRR,
AR 7% R N BRI K I B KB

2021 F A4, A E 2 MBOR PR E S

FaEt, S@brfisfaeE. bR, H=
ZFERELKR, 2R IR EBCE IS . HiiisiE
FEL JEAMRM RS A Bk R ) B S A
Figm, REXKFBERSE, £ m S 7K
TATESIAE TR, 2021 ERT ==, RE
E A= Bl 82.31 Jifeot, Bt K
9.80%, M T8 K2515%, —FralEt
A A Ll 3 ORI PR AR 12 15 5 5% 2.90 A1 0.16
ANE R, BUFKA .

=R, F=ENZ RIBEEBERE WA
RIKRE BRI, 2021 EFT =S, 45—,
T S AR PR AT 3 B 4 i 4.82% A
5.64%, ¥ TIEE AT 2019 EFMHAKT, KE
i RS SR e 4 T Sy AR S S b B )
4.85%, EAILF] 2019 EFEH 7.30%11 /K,
F BRI G I R TR

%2 2018—2020 A 2021 #7T =& FE + E T 257438

TiH 2018 £ 20194 2020 £ 2021 SERI=FRE
GDP (JifZ7e) 91.93 98.65 101.60 82.31
GDP 343 (%) 6.75 6.00 2.30 9.80 (5.15)
RS LA B TV 3 38 (%) 6.20 5.70 2.80 11.80 (6.37)
[i] 7 B P AR PR B (%) 5.90 5.40 2.90 7.30 (3.80)
FE2STH P i T S AU (%) 8.98 8.00 -3.90 16.40 (3.93)
H O (%) 7.10 5.00 4.00 33.00
HECHEE (%) 12.90 1.70 -0.70 32.60
CPI AL (%) 2.10 2.90 2.50 0.60
PPI [AEL (%) 3.50 0.30 -1.80 6.70
WA SR (%) 4.90 5.20 5.20 4.90

L 3rH GDP KA SBRIgE, THE.
Y I FE BRI B, 7 18X 5 SEBRIE AT R AT 44T 0 T

S P (AP S A 9 L 2019 4R R AL IR T LR
SR LT PR, T,
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IREUE R AT SRR E (%) 5.60 5.00 1.20 8.70
AL ERNEE (%) 6.20 3.80 -3.90 16.30
AFEFEC HE (%) 8.70 8.10 2.80 2.30

i : 1. GDP &It E; 2. gk, ol £t 3. GDP 3k, MR BT Wi e gk | SRARE RA T L B
PGk A EFRIERE, HAIEARER AL U RE, 4 WAPRE R L EAMEA BRI, 52021 FAT=ZFEHET, HFHNEEHH

ERIEE S
TR R BAOTASARIER R4t B Wind $iE 222

H O EEEK, HRSEER™R’RE
WIERGE. B EEMIAER . 2021 5
=2, REMSWH R EELH 31.81 Jil
TG, [ 16.40%; PI4ET-HHEIE 3.93%,
B PNMIE RS, B AT K
AR —E 2, 5E RSP E
SR RPN SR . [ B B G A (]
o 2021 fFHT =2, AEEE RS RE O
A 39.78 JifZot, ALK 7.30%; WA
PRI 3.80%, A P A ST S5 4 T s %
0.60 NME AL VIRKERPEERIKT. 43K
225 R0 5 ) 1Bl Wz R (1) 75 SR 38 I S H# R O
K. 2021 FEET —ZF=E, RERYR SN
FAME 4.37 Fife3Eo0, AP R & sEE, [
FEHE K 32.80%, SRR mE M, (HIGE 2 IHE
Z/NIE T REE A o, I 2,40 Ji{23E 06,
[E LK 33.00%; #EM 1.97 Jife3EIt, R
WK 32.60%; 57 5K 4275.40 1235 7T

2021 ZERT=ZRF, CPI 4&F#/E%, PPI &
Z bk, 2021 FERF =2, CPl R ki
0.60%, 1B & & FIREIRMN A 5 RZ.C CPI [
b B3k 0.70%, Sk 20Tt mERITEE; PP
[F L ik 6.70%, #AAS FikiEdh, Ar=uikl
g kRS PP BBk EER R, Hd b
At R BN BRI, B
X AH SR AL R = A — e B

2021 FFRI=Z/E, HRIFEF Y EEA
ETME%, HBhHftNEN BRI
HEFE R AT REARILE. #Z2 2021 4=
ZERER, #LRbfEERBTN 308.05 SifLIt, [FLL
WK 10%, HEEZEZEDRNE. NEE, 1T
2R N IR T B A BT 4 A R 2 S A I
BURF A 27 A A 5 7 R % [ 3 s R AR BT
KD, S BT A ) R R &R

e MALRI T, § =2 M1 [ H i a2 ]
%, M2 [AILLIGEUE R R . LR M2-
M1 BYJ)ZERE R, BT biE B R N e
W, AR TRSRIRTS, BEEIE TR

2021 FFRI =, MBI 2IKE 1Y
K, “=R” FEAFEIHEKER, 2021
SRR =, AE AR 16.40 5
.75, FIEEHK 16.30%, 3] 2021 AL
\[¥182.99%, ABU MK MK A3 SR
fao HrA, AEFIRA 14.07 Jifeot, [
K 18.40%, fE PPl mifiigdT Ak
WRKERZERAHSI T, TrDIEER. T
BBERMEI m K. ST, BT =R
S — A LTSS 17.93 Jifeot, [FIEE
£ 2.30%, k#2021 FEFRFE L HM 71.68%,
2T AN L HRF LRI, “ =7 SEMN
SIS AR EIE R, BT =, S EBUF
PRI TRN 6.10 Ji{270, ALK 10.50%.
o A A E P A AEYON 5.36 JiMZTt, [H
ELIGK: 8.70%, -l ik 4 i N\ 48 35 Y I ik 2% 5
S EBUF RS W 7.14 12476, A TR
8.80%, FEZH T LI H HZ&m, H
J7 BN Bt AT BE 2R, T H V& Hb A B
Ji o

2021 USRI BB EATE, AE
R\ REZRFRPEERBY . 2021 F57=7F
FE, RAEET L 1045 75 N, SERAEE HFRME
45111 95%; 1-9 H IR 7 b R 35 A 5.20%,
B T 44 5.50% /47 U H ks, 5l e 3
SRR, WESIE, RS T =
ZERE I, Hi 16~24 S D5k
50T H 2021 2 1 H LRPES: FHES, B
8 ATFIAHIBL N F%; #iZE 2021 - =FJE R, K
Mo S T3 sh R BRI K 2%, JEAK
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o8] 15 HAT BT IR

52 ERT 2019 F[E BAKF.

2. EIBR AL FAT 05

2021 SEHIUZRRE, REREXUE JRARMI IS
RNIEAT RGBT I BOR S R R AT
Hexd WE 2 A, fP R KIE AT
IR B M BCHRAAAE B2 8] T B0y TP
K AR5 BURF % B3 R R AT K Bt g BN
H, AEastriath K.

HEFJTI, 2021 SR AR DU R R BEFEXUIE
I USSR R, B JE A BN R B 5 R &
SN, DMV AE P B R K R . FROTTH, R
K5 5 SR BUCRCR S W REA T, (H
18 b 7 RS R R AR AT IR T, FHA
P 307 ¥ B M AT e i 55 OSSR s B T IO
SRVELLAS “ AT R BRI H RS
i, HERTHRZBDUE, HZHTH
B FSSE G, Bk seE S AR R
PERR A A A b T A PR AR R R ik 45
PAEE PRI T R T B IR T AN R
BT TR = 2B RER W, (E ey
FRRA T HERIRT . B UFRIRI G
RAZE BN AR L BREOR SCHE H DR R
FRERGRKCT, (B4R EEREER SRR T,
U R NI R AT BT BT, BRG
V{5 T 424 GDP 143K E 8.00% 7 45 -

N | o i

AFNE S EEAFRIERLA. BTIRAT.

TEHHE . VPR, Bt % R AT

1. AEAAT AR

EFRBETHEDRK, MAETHIA
FIFEK; 2020 %, BisLFEAZEE, X5
EREXEEA, THARBAKXEKS, it
#FEAHEELEIE,

AR, WETYRE IR, 2018 4, &
BF NATHE 1B IARISMBIAEE, IR FR ROk
WK, HER RS 2019 4, T
TOHA P ERE, BETewEM, KETS

— = RR BBk, DUERA T GH KE, T
A BRIRRIEI K 2020 4F, RENHLEFER
DL, SRS LK 847 KR, 1
o WRIER T RIEL 5 T AMIETE, #&
F20204F)E, _EATPRANARSS BT LA F At
4154 7%, BERTWEE N 79.72 JifeTt, B
2019 fFJRIG K 34.46%; ~FITi &%)y 25.64 fif,
B 2019 4EHE K 5.29 5. 2020 fE4HB A IR AT
iy 206.02 Jifeot, K 62.37%. %
2020 fF %, TR BRI R AN 1.62 Fi1LTT,
5 2019 fEJEIK: 58.84%, FHrhEhtaab
79 91.54%, RhFEAREG L 8.46%. 2K
W RATHTH, 2020 4F, FAZATFIVRAE pr 3t st
PrEsteii 4 1.67 JifeoT, [FHIEK 8.20%; %
SERK IPO A 396 5K Mk 362 5. HiLhk 18 &K+
A 8 5K PRI A2 i 43 Al 9 206 ZXFH
41 %

figriidg i, Ak, TEFEM T MBUKE
A Rl P M RN S, A5 T I RN
s, AR KRS T, FERBTTISE
Frortl, iR TR . 2017 4F, fE™
WEM “PEFLA” BOET, Bigriiina i,
2018 fE ALK, I ) BTG A R AR I B
FAL T Ik, Ho 5 RN = S5 A2 A8
i, [EI B R S BN B A HAEA
Wik 2019 4F, fiigrmiilgd s S, Him
TR ZR A8 T s, A R IR AR
2020 4, fiZrmiipMEBLE K, LR
PAR B MIBUGRZAGIR Y, 73 26 B I K 3
21, 5 HWARFEEEZEE T, 65 M i
Ffe B PR, AL N E A S,
RAE wind geit, #ZE 2020 £, FiFRREN
114.30 FfZ7t, # 2019 fEJRMK 17.72%. i
FFRATITIH, 2020 HF5E A ILRAT % K67 5.03

JiR, KATH 56.89 JifZ. o6, [FHEEK 25.90%.
2020 ERENFFFAT 5 M4 N 1282.19 JifZT0.

o, Bl 5 a8 & 408 241.09 JifZc, [Fl
WYAZ 5 A 40N 893.97 Fife. 7T, RhviRfl4:
i 147.13 312 7T,
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N8 SRS AR SRE

AT A, WEH R
TG, 2020 4 E PR R AN
437.53 Jife.ot, [FILEIEK 50.56%. HHr, Ar[E

SRbH TR AT 5 BT A8 5 48N 115.44 J344.76,
[ ELH K 65.80%, H4ETHIHM AR 26.38%.

A1 RETHEHARZIFHL (12 & L)

B2 HAETHEFAGKE (B2 HLA. %)
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T —eE

FoptRR: Wind, BR&F15Hm

2 EARATHOMTRIHF T L E.

(Pt g oG T e B R G AdE 2 R R
FH=ATEMRKER) Bl “BWEEA
FEEW . R RGN, R SR
T RATAE G, e BB E,
RATAFZ”, [FIB BRI BN . B
CHRECE SRR R R T S
Ko 2019 £ 6 A, UEME S T A REUFEL
HEI T BIESAE 5 BTRHRR AR AR, R
BIMERTTFHG 7 H 22 H, BellEitAn b
WA 5, FEEARTIZER T ARk,
2020 6 H, ikl kA (hEER SR T4
[ N AL B B Lk 2R G R I N = AR T 1
TRGEEI), BLH =AM b,
ORI 2 S PR — A DL A AT B A
WREBIRM AR BB AR BT, Nk 2R AT
WAENECR. 20219 H, whh “IREAl

RN R (AL RS RS 5 T
WEREAL,  FRE AT I 1 2 AT R R 76 3

MAIER T HIARRT T K, EHNEH
REFHK, BAKFZTHTERBERY R
BK; 2020 4, EHNE) kG REEE K.

AR, IEFHA A MR RSP KSR
2016 —2020 4, UEZF2A F]Ed 7= R B P A
B, 2019 ELCKIEIERK: BRI R
LU RER, 2018 4557 1 35 51 5 ks R I T
R PR IR E SR AT ML A8 KT R T B
2019 4EF 2020 4, SZHIHATIEARILTEUR S
R, IEHATNESURIRSCE . M B ATk
NGERIRTE, WEFR A AN RIE L 400l %5
B RAT IS UL HE WS N E, BN K
AL 5 52 BT HATIE IR, AR TR 74t
Ko

A 3 GERAT LA

e 2016 £ 2017 £ 2018 4 2019 £ 2020 £
AT FE (50 129 131 131 133 138
BRI (5O 124 120 106 120 127
BRIFHHEL (%) 96.12 91.60 80.92 90.23 91.37
BN (278) 3279.94 3113.28 2662.87 3604.83 4484.79
HHRNE (4ot 1234.45 1129.95 666.20 1230.95 1575.34
B (o) 5.79 6.14 6.26 7.26 8.90
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o8] 15 HAT BT IR

WrE (Jifeoe) 1.64 1.85 1.89 2.02 2.31
WA (Jifeoe) 1.47 1.58 1.57 1.62 1.82

T AR P EEAL A

2020 1%, [H BN R SRR, RN
Pt EXHE— RINPETRIABUE, Iz
PEART SR BORA BHES, E & TR
5, R TIA B RIES . 2020 4, EZFA
AT AE R ™ IS, B FTIE SRV H st
it DA K B AT iR A S HE R, MR R BT
T RAT M TEAE T o AR IE I 2 K HUR
WURIHEEE , 2020 4F DA IS JAIE 5528 ) (1) 511 Bk
ik 150 7, e T RAES R, 2ERIESA
AT BEMAESSSEET . ALSF
FKIAE, 2020 FikrrArLENGTRIERTT
PSRN LA RIRE I K 5546
M7, &4l BE. BATURRNE) 3 24
i, GAARHATIL S o5 L% 2019 4F A it It
A 2020 ), 139 FKiFFE A FE T~ 8.90
FAZTt, B 2019 fFEH K 22.50%; HEE N
2.31 Jife.ot, % 2019 K 14.10%, 4T
AR 1.82 Jifeot, 2019 FJRIGK 12.35%.
2020 4%, 139 FEZRA m] SEIUENV N 4484.79
.56, SEBSFE 1575.34 1256, 55 ELig
£ 24.41%F1 27.98%, ZENLSE LRIER K,
HAfg 127 KA &) SEI A .

2021 F bR, EERZFRRT AL, kg
TR FE KA . A 2021 4F 6 AJK, 139
FAFF AT RN 9.72 Jifeot, #2020 4
JRIGK 9.21%; §H5 0N 2.39 Jifeot, #2020
FEIRIGK 3.46%; {FHEAN 1.86 FMLTT,
2020 fEEMEK: 2.20%. 2021 4F ¢4, 139
ES AR SEBUE I 2324.14 {470, SEILE
FE 902.79 1275, 4ol E K 8.91% Al
8.58%, AEWGRFFINKES, HiH 125
Fos A LI R o

2. AT ER
FATHFNEKES B TIEANS B RS
APWEL; 2020 5 3 RAFH AT EL S,

IEFEFRARI B &, KEHTARTH
Feik AT AL RA B X .

2018 £ 4 H, HEANRBITHEZ RS
KA R TVE B R B8 77 HL 55 1 4 3
I (BUR@ERR (RSREIL)), FAELT
FER & AR TR b TH R 2 E R E S,
B KFRPE FUH BRI BRI A (A], b B 4 i S
)R s [RIEF, X 5 AR AR IR A — s O,
(FRFEN) e AFEE ™ 572 AR VTR AT
PET, AT AR, AERR LSS K e
B R — e BOR A ]

2018 4 11 H, iEMSKAN (IEFHFA A
KAEA T8 B 55 38 F <56 T HLYE 4 M LA
B E BN TR R WS ERAERS) ERIE
AN FME R KRS T S X AR A S5 4
BATE I, FFEREE GO % AL S

)
Ho

2019 4F 7 H, iRl kAT CUEFRA R
EEAEY R ORT SLiti<iiF 77 2 7] BALE B
s> R AL E Y, FEE 8 N IESR A
WAL L. ZHERIE T BALUESR A A IR
BRI, MR AR S B8 7 B 7 R
< 5 I R — 0 S5 7 TR AT R X IR SR
AFI AR ESR, BAS 0. R
KRBT, WX TR A AT AR R i
FIEREH .

2019 4 10 H, ikl kAm ( L AR E
K= EAE I MIIEEAN S B
SRAHEA R . 2020 4E 1 B, ERS
KA CUEZR A\ KBS S48 bR v EARHE), 12
AR Ml 55 IR R IR A BE R S T S bR e . HES)
ZERA IS

2020 E 2 H, (RTBU< T AFNER K

O

A FNIESR RATE B AT IMNES R E ) 55 1
AHOAAT, v BT w] AL AR, MR

o0

o
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) AT TR RARE

KRS AR LT R TT, Wiy Bl AR
dEts, EANAFEmER.

2020 3 A, # GEFRE) 1EsLiE, N
KT AR i ik s B A I 4 T HEAT 3 1)
AT A AT ] AT S, AR
Wb M IE T . 2020 4F 6 H, (ENLIRE
DN TERAT I S M B Ap98: GRAT)) 25X
fERAT, AR s .

2020 FE 5 H, (KT BM<iESE A " IR K fi
EHAESHYE) KA, REFATFRATI
I, RIS A R EE, TR A A
B AT AL

2020 £ 7 H, iEME kA OB GIE
FATRIEEME) PRE), HixBiTiE
— B HIAEMEFIE SR, 5l SERERE, X
PRI A B sstl, FlLFdh/NRgRR, (H A
ERATFE AR L AL .

2021 4F 3 H, RS KA COTEM<IE
I3 o3\ JRUE B E > I TRoE ) ML ERLE
BEOESR AR FERARE XL, &Y K
RGRER, WS GIEFRE) JF M BUH
KRG, P 5HUETF A& A R HEAN
F A EE R

2021 - 4 H, RSB (BB
faal GRAT)Y, Fwt R S LI 10%01
WRERRR, IR CREE. IREIE. B
Tt ERHIBAT AU, L A R AR
HWZE TAERIN A, 5838 L 5K R FVIE SR 2 WL
FE, TR E G 11 ZRHPHERAT Eiis iz,
P IR S TR R, RO R AT AW
HILPPHR B, DRI RO 8 P %
BEREE R, M ZE FIWT.

2021 £ 5 H, iR kAT CEIRATFRAT
IR IF B R IR EE (TERE WARD),
BBV AR AR, B HEE 4
MM SCEANE F A FH, IR E
WERAF “HBH” A, SN ESHLRIE

It
=
5]

g

I3 AU B A I R LK, RN
DEREMINE B, Wi TIEREE, MH
AR R HE N E R A, FE, ik
W 2R IR TR A 7 SR E LA “ B 48
FREEh A HEE

2021 £ 7 H, Rl kAN T 2021 RS
NFIRER, ZiER) 103 FiEHAF Y, 26
FHHVEHR L, 25 KIFmE R 50 K55
BB N A, BRI 3 5K, 39 FIFR b
W B KR, MEERETE. MITPME R KE,
2021 I B AL B RVPHT L vPA LK, gk
—BIERE A T ERL. Rrtafhs
B S0.

3. kGt

KEEHNE kG M ZL S BF
BATL S, FFEELS. FALSFATL
SAh E; 2020 FEHANE) BAIKERE LS,
RS ERBF A F RS T R TEME K
AFERI;,

Zags . BENL S AT %5 2 B EHIE
FAF EERDL SR KR, JEFERIESH AT
N bR NS = A A N EE SN X
ERIKCPFIBETH, LS BN & HORE
B, AHUSON 5 R fRFE 20% 0L b IFER AT %
RPN Z T AT BRI . 2018 4F,
ZAFFET B FAT S BE R A R PA K
R IR ZE R R, UEF5 A ] AR Bufle N
BIE R, BEMSWN TR 30%LL L,
BeAr g SN R % . 2019 4, B2
EHiAEIE . RIERER T, DLHE N
F R R BRI AN US55 o 3 AL RN
A BRI Sl SIS B
7o 2020 4, ZLMVSSUWON HHELEZ E T IF
JEAFTEITE, BATSS G EMESR T, IEZRAT
VR 55 SEAA 28 5 e 0 AR 55 T 3 150 08 B 5 R
BE ST RREARTE, W e B R R IR
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NS B R AR

K EEAATL L S PN A

20154 20164F 20178
= RETRERLS R, (SRR
= FFE RSB

= FSAUA

20184 20104 20204F
=S A SRR B S ELLLS A
= R i (B2 S BT
= Ef

E: RS LR RITE 2020 FAATLIERZTIRE (SAAMEEF) ) FoA &SP 2E,
2020 4 Al OFEIES LT E (BDRAMEE T ). A &APNF AN

FARR: F BHEA LR P 3h

el FREFNAEGRLE, HXTH
R ERRERGY R, RABEKGESDME.
AR, e IRMEI &R T, Sk
55 BN RIIE 73 23 =) (A R D R P A 68 T o 5
IR, UEZR AR %7 B EAEI I - i
5 [ 3 A A GEARUE s B 22 20 55 1)
PRk IR, ISR A FIINR A ANk
S5 E BRI, A28 55 ML S I
SR G35 NIB D IT I 2 i i S SUE A -
[, BP0 S5 SR R RN L 1Y 53 $
NG FETHIRSS T b A KT S 1 iR Dy e 22k
S5t BT I KB 7T
W ARIBETT T, 280k 55 SR TR
&R, RARCKMESE. 2018 4,
Wt 9% 51 5 R R R R DA By BT A b T
B, IEETI RIS RGR, MACE
/)

PR HR SESZAEF ML 55 1IN 623.42 1276, [F]
i/ 24.06%. 2019 4, T A AT El6R,
EET S, WA &I KIER K.
2019 4F, 133 FiEZFA m] SLIAEE SLSZIETR
N (AR 787.63 1476, [FELIE
K 26.34%. 2020 4, WEMIIHIRET —FE
P bk, FoRERE T MECRE SR,
iR RO, 2F L5 ERREK, i

O\ F SRR S SHE SR S5 IO G T A AL
%) 1161.10 127C, ALK 47.42%. 2021 4F
AR, PR RS & 107.27 JifZot, [FIE
WK 20.92%; IEFF A FIAREE SESZUEFR L 55 15U
A 580.40 /2.7t (FAZ ZyHponliE AR 5E, H EHIE
Il th gt FdE ), FIEK 10.95%, UESH
N LB ST ESTI AR

BATLFBNE TR T @B TARERF
KM BRARAT L S AIE S AL SR F L 4
AHE, B, FHELEBFAHAZRFAR
Fras A AR IE A ) F 3 S AT BRI ) B AT
L 5HREE.

H ATIES 2 7 B3 HRAT Mk 45 LAIE 25 R Y
SREN S N BEE A RIE SR T A Rl ot
an i H 2R, A a7 oRA B, 5t
T 117 37 Rk 8 FIASE PR 3K

UEF5 2 w5 AT ML B U 5 B2 AR T 3 s 5
PR EA M, 2019 4ELICK, 23T IPO
B S, B IE L. 1% MBI PR e,
FRBAT SN RIRIE K FoRFmE . JF
) BUERA SR 2020 AEHAT AL 36K 77 .
2020 ELLR, A B IPO HZ it &R &
$eTt, 2020 4, KEZHZ IPO K4 634 %,
Fodh 605 it # A%, 1k 4ERik 95.43%, i
T 2019 FF A4 277 ALK EL. 247 i K
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) AT TR RARE

% 89.17%HEIE K . 2020 4, IPO K AT AR
A1t 4699.63 1470, KATZKHL 396 7K, 73 7[H]
Ebi K 85.57%H1 95.07%. =% T mll 55 5 A 1T
B REmA, 2020 4F, FERRET AL 8854.34 14T,
[FI LG 26.10%, 45 FRE&HA . RBEIRTTH,
2020 FIA 229 FRHIZEA AR EAZFT B
T %, 218 ORI, MWL RRE, Wit
EER SN 2262.60 1470, 2177 1H,

2020 4, UEFFA FIRRBAR P 15 B 45 s Al
RATAFFGRHATRLEE, 2020 FEEFR A 7K AY
F R FFEAN 10.05 Fi12ot, FHHEK 32.09%.
BT FIRHE, 2020 45, 4TSI ARAT
W& IN 672,11 1275, [FRIELIEK 39.26%.

2021 4F B4R, RS A ANIESR AR S IR 55
FON 267.81 1200 (R ENEZRLS ha Gt 5
), R 21.13%.

BTG RRE, IEFRA R BRI %
TR T BRI e U E A = . — LR AR
FAFMKRFERAL ) FARMA SR =,
ERB I H EEA B RERRS, LT
2B T AT DL BRI R AT AR TE , R
2SS RE R . 2020 4, RBUKEN &4k
T TLIE SR A F T 48 4H 52.83%:; i g5 7k
B S AHE A T TR SR A B T 0 B 43.94%.

TE 1 2 RGP BUR N IE S A 7 347k 4545 K
B EIT,  BUMVAR I ) % 2 5 s e S5
N T ERUEAN FA F R T AZ O 58 5 1 HTE
TRIEFNGE AR G, B AP “FT
N7 BT, RAEES AR ST B RS /81T,
FAT S PR R R 5 R, A IR
FAN T TES ST

AELEEILOEREEZTFAE KL
REBF, BLFHEFATHXARKES, BEEK
BB R,

H B M 45 3 AL FE AT 28 245 R [ s U 2
BT, 2012 FF QTR S ORISR A 7 #
GEYE A7 RO BL R 5 R 7 A R AL
MIBK, B F T H B S WAL G il 3% 5%
I Z AT 25 TR %A, 2018
W, RETTERIREOR, HA B E RS T B

BV FE B Bk i ko 78 5 17 P 25 R S ISR
T, HEE LA R TR A LK 4.00%, fi
FI TR GE T A E SRR, (5551
IS EZ); 2018 FhAiFFTIAHIY 43 XiE
2)FAK, 12017 9 ZORIEIE N, ELE
ik 1154.50 12,70, % 2017 “EiE 44401 3.42 1%,
HAFEURMSM L AR EZ. 2019 4,
WTWURAAFTIEIRE, BEETSeSER, Tk
LRI KIERK; BEHHF % Ls: 2018 4F T
e, IEFAR BERTEIAREEK: [F
N, 2019 MM EL R H S, FREAM
KIL TR, 2020 4F, R EEimdadoNiE ik,
HorhRIE R BTk 36.02%; 5 1T I £ 1) [
WEIE, MNHIEAELE T, ERE AR ZE
R . 2019 4, EATSHHEHFREI R (&
AN FEAES)) 1221.60 1278, [FEL KIEBE K
52.65%, FERMENIAHEEITE. 2020 FH]
=R, IFEHFARBRENEG (A RMMERSD
1013.63 127, [AILLEEARF. 2021 F L4,
EF ARSI R G (& AR ERs))
697.88 14.7C, [ALL/IMiE R B# 0.67%.

PG T BB, THERL
FRELRT A,

HEl, AR RSN SHIP R T
ARG T E B E W P R IR
EHEE N MIA R, 2013 ELCK, EMS
SRS A F nsEL 5 B0HT, kR EL
%, TR B SN H AT — 7 A
B e A THI & P BB B R . 2018 4E 4 A,
HE N RARITEZ M EZRA KM ST HTa S
RIBLAL) B8 =45 B 25 1) i T R L), i B A
FERATAF K, FEBREEE I %, (RAIES
ANERTE ESEEAE . 2018 4F 11 H, IEMK
RRATH) CIEgF A m KREA T8 # %51E H
<K T HTE S R LA F 7= B 55 1) 48 5 = 0>
BAEIR ) BERIEHFARFERES TG
IR A SR G AT E B, FF A e B L
W55 B RSP . IEAESR, FER A B
BN S R RSB RIEIE R T E A, E
) EE T AT E By, HH S ECA T R
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) AT TR RARE

ZEEPALBE “ RlEE” FBOREM, 1E
TR T RN S B N R AT BT

B S5 ) BN B A, o LR IR S5 A=
B ANE R 58 BE s R . B IE SR A 7 3
RE IR E SR S AW, HESE
BERORIES A FRAIE K S #Z 2020 4F K,
ES A R B = % RN 1051 Ji{2 76,
#2019 R N4 14.48%; 2020 4F, iF5AH
S E FL S UON 299.60 1478, [RIELIY
K 8.88%. 2021 4F b4F, EFFA A BT E R
U 144.68 1270 (REES LS5 h 24t
THEE), FH/MEE K 1.24%.

LA RAEFN )45 P b 5K ik AR,
1235 K b 5@ e 4 3 T 35 R Aeds A AU ;
2020 F@aF Ak b S K hE3 Kk B R4, K
ZRA7 b SRR gk 2L AR

WA SRAE 7 A 75 FA b 45 R F i P
RS GUE R — 2 TTmk . il R 5 E
2010 4 3 H 31 HIFELk, fEksss 2
HEBET, MEMFERTERETHAER
WA . ARIEIFIRAS 5 BT A A A, A
% 2020 AR, BATIRELZEARE 1.62 146, B
2019 4FEARMEK: 58.84%, Rl Fls Y55 AR K
MR EL AR U AT 42 o B 22 SR b 45 T 1
2018 4 LR R T 3% T k1 5 2505 1 XU 5 %
TR 23 ) 35 g o R S S s bR . RO
25 IR CAAL AR ARG s[RI, il o4 ot 7l I
FEUA R 27 R Bt 40D BIAL, BB 55 KU A
Pl A 20204 K, AT 4 I oy i
A TTE R L E N 5.42%, BAFEA] R 0.79 4
F oy s PRI R e i 4 e 7k ik 809611 1
T~ E FBOIR R N, b o 5 XU 4k 48
1. AH B AT SRR, AR R IR
AR F BORHEE RO I T IR L A
B “BORRE” A, 2019 4E, FEFEAE SEELA

BN 463.66 1270, AL KIERE K 115.81%.

2020 LR =2, WEHR A FEFEEFION 445.60
{270, R 31.72%., 2021 4F_FF4¢, GF
N\ LA BN 308.54 1276 (PIEEIES:

WS Edn), R 11.93%, #ikE,

W PIREAR B PHEAC, B Gk 55 R R
FUNTR RIS

4. THEE

R, MERETEAR TGN T,

EHRATLFSMRARA, Faodib. &K
FEEFGEFH. ZFNFERLTSFRE,
Bl A DA B8 A 9 o ) M A A SR T S DA
RGEA AN SS IR, 15 5 A AR R 1] )
uE%%/\‘]yaé@jjaﬁﬁi;CII%% 2019 4F 11 H,
IF M 2 B A 46 ST G A B OE R A A
ﬁmﬂ%ﬁﬁﬁkﬁﬁomm¢7ﬁ,ﬁ%%
PEH, BEA KMMIESR AR REHHAF
SEHETT A W E A . B A T 2 A, FEE
MR R R EEF B, 2020 3 H,
SRS TERON T MNIESR I A R~ \] 100%0%
B FEIE, 3 — Rl 7 H e Sk 7w 1 A s
4 H, RNIES: CEA T A EZRIES: 29.99%
JEARLEIWOE s 10 H,  EBGIESR A E Sk 25 A
HI R AL O F R ARIE R —BUE W, FA
kN, BNk 6 HARANESRZ e KT
FEUESF G I X —FF i = k. RIEQtl, Gk
T NEIBG AR ERES . METIY
KRB, T IR0 B T e kb 27
A RS AT AL, RN E S SRR, SRS
DX 3k Fr B s
AR, IR AR RFEAb B TEA, 2019
B, WWNAOEIES. ERIERSE 2 KIERA
H]SEHL BT, 2020 AELICK, IR SR A SR

Pl IR EA T L B, PR E B

hRIESR . HECGES. RE&AF . MKiEHD
P A B BT, EARES. (SRR TEGE
I5~ EIFIEFSHESR AR 2T IPO 45 HAEk
CidFrE. 2020 4, Lt 16 K EATIESR A
A SERE AL, L IR E R 25 A 57
43 BIHE R 55 200.00 12761 150.00 12,76, 47
WE5 5 LI S % 126.83 1270, B AL IR
TSR TE, AT PSR RN BTN . X 385E 4
JiTl, ARG o FERRE I e 55 2R
RETTHERL T R e g i,  Hinvh sk
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) AT TR RARE

1 PAE P R X B B e R A 5
2019 4F 10 H, iEMRSEA, H 2020 4 4
H 1 Hle, BUHIEARFARSME IR G] . A%
2020 4 12 AR, SEPAHLAM BT RGIESR A F
Ok 8 &K, HAPIZ N WAL A kg7 A A
CEP R 2R 07 BRiE 22 A R A A . KAHIESE (h
E) BRTUEAR. BRIES (FED GRA
Al EERROGEIES: (RED BIRAFD, 544
T G I AR G0 I 4 i B A SR AT 4 AL
WEFATE GREHEFA R AF . IS IESF
(HED GRAR. BER LR EIES AR
AT R EIEFE AR TEAF D). A,
IE W S HEAERT 1 4 [ e —UE 25 A R A 7 F0 %
ﬁﬁﬁ@&ﬂzaﬁﬁ#ﬁ,ﬁﬂﬁ%ﬁ—ﬁ
Dl FHASKE, BN IR RIA W A R A
JAGR S AR UL, UEFRAT MV AR IO
ALk AFMEAR; KPKE, MEIES
AT E BT A,  AMFUESR A R TE = fi A R
Tt A B S0 3 2l 55 7 T PR AR 38R A [ P 3
P TR I R AR, 0O 95 0 A B HE N B [ P 4

R AR 2B H A VLS5 R B — AN &
TR, BRI TR AR

2019 4F 11 H, iSRS ETE
CHIBESAES A, R GEFA & BB
HHE) RECEBRMH G — D mENES
AFAJRTH, BA 5K AR SE T PIES A A
NS R RBERE. BAIRDL. WAL S
DA K A5 Pl /K4 75 T A AL T 95 I AR UE SR A 7
WK 5] FAE S A 7 SE L 2 AL R &,
HIUETF A a5 R o

BE AT () R FERIE 58 = R 3 0T L4
HEZF A AT T I S b BERIR S . 4% 2020 4F
KUEFAFFTAEPGEEHET, 2020 457+ KiE
I3 N T SEIVEN RN A TE 2994.25 27T, 1§
118 995.85 12,70, 5 AAT MV E MU 5 R 1
LB 235 66.76%F1 63.21%. #i % 2020 i,
AT KAESR A 7 9 = 54k 5.85 JifZ.ot, 4
ATV P21 65.70% . B+ KIESR A ] iR
Ak EL YT 60%, AT ML R .

4 BE 2020 F4K/12020 HF E BIEANE) M 54E  $45. LA

s WEZRAH BB E N BB E=RILLON # R
1 FIEIESR 1858.83 10529.62 543.83 155.17
2 M IEIE SR 1681.26 6940.73 382.20 120.37
3 EZeAE % 1462.38 7028.99 352.00 117.37
4 HEFRIESF 1323.12 7167.51 314.45 108.70
5 BRI 1058.25 4997.27 242.78 95.04
6 I~ RAES 1022.74 4574.64 291.53 107.71
7 R R UE S 827.32 4537.33 205.53 79.57
8 R [ R 820.08 4457.30 237.49 73.12
9 ESEERN S 809.24 3027.56 187.84 66.18
10 R /A 718.15 5216.20 236.60 72.62
&t 11581.37 58477.15 2994.25 995.85

FeAt R R Wind

5. Kk ﬁHﬁﬁﬁﬁ#ﬁl%ﬁ#ﬁﬁ%%%ﬁ

BE A TR, ST

BEEHHE

%; BREIHRGHFIRALMTEALTRATH

fots
B

fots
B

i
B, HEFMFA,
ISP RESE

AETT A FEARK,  Fiit ™
[, e TR

W

8 K VA BAEZ 8] AR E 0 2 A .
2020 £ 7 H, JURIESR K 14 s R
KA IE BT LL s B ™" RS

ﬁmmiﬁﬁm%%ﬂ“%@éA%mﬁﬁﬂ,
et AT R RE, S Liam i,
T &AL 6T )97, “é%m@éﬂ*ﬁféi@” “HT
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drE R FAT N BN 2021 AR — AN TAEH AT,
[ b BRI 42 ) R B AR AR R AUE 347 1 T
PR R, X IESR A m AR S RS A (R R A7)
LS ESEE

EHF NG LFHAR K, EHATLE
“RAER WABLE—FLE, FH. K
EAKLBIRT MEFNE HEFE, FHK
W BRI KRR BRAATLRE LR TR T H.

2019 FELICK, EFFA RNLSTE 1 E A i
TATIE IR 7 R AU, b 55 5 R % 54T
BR, AT AR SEF SSRGS . EAE
BHE, 2019 LR Z LR 24 7] 2 LB
Bk, o a5 s oo — K 65
BORAT; WBIESF AT S e s B L
IR U L g AR A TS 5 VR AR R &R
RITUESF S NER RS SR REY)
SN AU RITHRE S . AR, Z25AERA
) 56 5 7E SRR U KN, A A B
BRI W B S P
EZR . HMIERSE. KREHER A RER AL,
RS E T RE AT e RbRHE FH 4% 5 Th R s
SeA 71, AERHE L 5 SUBERAT e R L R
UEFFATI AR P EEISET . BEAh, ENE 2T 2019
FUPHRSETE “HBIOEF AR, T
2020 ERIN BN FAFHIETF 24 7 FF I E AL H
ORI O R, IR BT R
UEZF A F LB T s, SEIAL S TAb b 5 &
POE A, TRINRRESFATL “ 58 HfE55 " )5
M. 2019 “EH &1 GIEFR A 7] BAUE BEALE )
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FERIFE AR S5 038, 2 W 5 S I FILAA IR
e IR EAAT I —BEBN, 20204F 2 A 1L
RIAN R NN=S - EE g A [l Vi AR TR S S N b 54
ERTZI NG U AN = 3 & XSk 8 PN
W%, FEFT U JE 277 4 M T K dn Bk 2T ik
RS AL E&MBETHIRN B4, 12020
R ETESR A Ml & 4 3Rk AS “ ALK&
WFEBIN " 5 =4 AR E KRR A
R4 A 7 B TF R W 26l AIE 557 ESG % Fl
100f6 5. MAZBEEEFCHEBRNEKRE, A
W] 2018 — 2020 4 43 £ 4 4= 73 7 2~ 2.6144 7T
247107t M15.2012. 7, #4473 7l 9 EBohn . 5513
RLAEE8AL, fRIF TARBRMTE S /1. 20214F |

AR, N AESREHEE ST R SR G I SR,

T3 57 A G WSO N R HE 42 R T 32 403 4 40k 3 A R 0 o
Ko

BEBATLSH &, EFRBARBETIL
BERE R &, TRIRERSHRK, 2020 552
8 REAREAMEXRE K, FERT LR
THEETEN, TLHL W, HTB/ATLS
%FHFREF R AR, ARBEAIE R
BETHZMW, 2021 F LFF, A8EFLLAT
Y H5AEF LR, RETRENTLESS.

A FEEERATI S AE . B
PEALI SRR . GidRAbTE. JRWRRTE . B AR
R NI T AN g ) 1 v
X7 BT RS -

2018—20204F, /) A S AR AL 55 15 IR
NBHEK, FHEAHK37.15%; H+2019
OF A b B K 106.13% . ARk BE U5 T, 4
20204 4> 4F 58 B E AR B 13 5 IPOFH 14 H. -k %
TH, FABEHL951ZT0, TR B il
ST \HER 4y PR T B 5 120 FIEE 1667 . 4
F20204E K, AFMES . 14 KT IR
HEE=AT35D, 1T\ HER 1107, TiH fi
BONFE . BiIFE M, 2" 20204 4458
FREARAS T AN, 1368 A Ffif, TR 4
BRTSML TG, RilgE SR BN b 0% G A HE AT
1ARE A EEA7HI. PEWINASE i, 20204E 2 F4E A
TR B B AR A AR B A TH17912
TG [RIEE 32 AR AT SRR B 45 5 R 2 B s 1
Bhds W P SO RRIE S, AR BT 401278, FEIX
BN ORISR TE S T

e = N U E N T PN RSN
2018—2020 FHEE A T 30.67%, 55
WDV Z 5 AT ML 55 1RO Bl B R R

2021 4 B4R, ARRRATILS OREE T
BERIAT S S Fy,  SEIUAR Y AR A7 55 15 I
A 5.99 1276, [FIHIEK 6.23%; MBBUETE 5T,
SERLAARSE IPO TH 7 AR INE 5 5,
HFFARE 441 85.00 147G, HH IPO AhEE 4
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) AT TR RARE

%1 68.00 17T, 474 % 2020 LT 1AL E
12 fir; foedrmb oy, seaik i FA&R 11
B AT 67, At IR 382.0012 7T,

IR RS E AL 1T AL, T BRI T
e 3 A ABN I H RIS, A IUHEA AT
AVEE 7 L.

£12 AFHEAREEAL ($45: F. L. )

2021 4

5E 2018 ¢ 2019 ¢ 2020 4¢ 1—6 A
HE HeA HE HeA HE He BE He4
JBEEE AR A 9 / 8 / 27 12 12 /
JB 2 AR 4 A 81 15 77 24 195 16 85 /
B EARB FE B 101 / 102 / 142 14 78 /
e G 743 8 636 15 754 17 382 17
TR B ARAE N 5 5 BN 6.98 6.37 13.12 5.99
ot 45 65 v M 25 14+ N 1.38 1.07 0.66 0.24

iE: 2018 RN S F A ML I G EA LA N e b S5 HE L, 2019 — 2020 FARAN S B A HEL IR A 8] 4R, 2021 - 1-6 A AR4E S R

LR aE) 2021 FFFEIRE
FA KRR GRS LA, Wind, 28 FIRAFE IR

(3 \HES

2018 - 2020 4, »3] f ERFHCHALK
K, FRELBAFEEK, BEHRT
HEMRABZKALD E, ERAELEZTHE
TPATH R &R RS, HEFRGAEY
FHREK BN E) BTG RA S HO/ERY,
Fatnd] fE L SR FRELT XiE,

AFNES BEN S AR AT [ e U
an KA DL RATAE AR . A ROLIESR
PR P23 B Ve N A FIAIE 5 3% DR S I 5 L
W, ZRSFEFEHFERKEL, ROAEHELS
Hoe HEMIT M. ARG %
IR sE N HETARES HE 5t BiuE
FFHE AR AT,

AT T KA B AR, T R L R
BTN E, FFRHE AT K@ 5 265 2
o AR, An] B ENML SRR g BT B
=, BIFHARR T ISAT, IR TR AR, [
FEMC RIS ATAR ™ i AR 5 BT = AT ) B 4
FoE, BT 5o 40t i ) T8 KU R #5982
k% .

) B E NS ZAE SR TR sh R k.
20184, ATIINK T [ IR 2 S % R I B 4D
B, SFEiEWiN6.101Z7T; 20194F it 22

BRI, ARIRE T R R,
ARSI H BN SIS 4239.0714 7T 20204
b IE S T RS RN, A AR AR 4 R
A BB R A BT T IR
ARSI B SS RN I %243.8312 7T

ML B RUBRE, IR A R HEUESFHF
CIRTIAME RS/ MEE K, 2018—2020 441
HAWK 1.58%. H 2019 ELIK, BEERZE
e, AR T AERBENRaLE, K
TR ORI K, BE20204E K, HiFG b
CLH1 2018 4EK (1) 8.25% T+ & 16.18%; ffi%
IR R I FEM AT R, = R
60%; 4 Rt RS IR, (EAIRRRAE
10% LA b, Ao F BT Az —. HAbhE
BAFEEE TR AATEI A A SR,
RO RUBAE N o

2021 F bR, ZUEZR T IAT GBI,
AF HE S RIESLHIRN 16.36 127G, [
% 28.64%, FE RN RMEAE o LA AF]
BWNIIAEE) . ARG K, 8E
2021 6 R, A58 MAEN 790.94 12
JC, B EERMK 11.14%. BHE, AFREE
PP R M AR R A R, (HRFA i
TERUE A —@ M, FEERIF RS
NG5 AE AR LR (1 it 25 3 I BT 8
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N 5] it S TR AR

13 28 AR LSEHAR (F2: 24, %)

A 2018 FK 2019 4EK 2020 4EK 2021 4F 6 AR
&M o £ o S8 i 5 d S8 it
i 56.88 8.25 93.97 13.13 | 11514 16.18 124.98 15.80
it 485.29 70.36 | 460.39 64.35 | 44752 62.88 491.26 62.11
b I eE P 113.50 16.46 99.48 13.90 85.69 12.04 103.85 13.13
HAth 34.07 4.94 61.61 8.61 63.31 8.90 70.85 8.96
&t 689.75 | 100.00 | 71546 | 100.00 | 711.67 | 100.00 790.94 100.00
H B 38 AR S
o 19.69 31.84 38.73 33.95
Ko FATHE S B A
HE IR LS
o~ 171.06 198.53 183.63 199.47
PR R LY ME 52N

Er REANE) B TIEENE BT A
FortRB: 23R 2021 FH IR, RO FAE

A 2020 4F K, o~ FIRFFAT R A 7] 6157
FAATKIE F 520177 1) 394.84 47T, BUFH)
NIE R R, HAPRIE SN AAA 657
FEAZ KIS F VR 250 7R (0 it 27 Bt b o b
70.65%; ARG GT 6042 {478, TE

NEG BORTEER6. A6, #E 2021

F6 AR, AalHE AAA % i 329.12 147G,

B EFARIEK 17.98%; HARAE IO B

BRI B RARAL BN

A 14 2EEAR A B LSFMARFHI (F45: ML)

mH 2018 4ER | 20194EXR | 2020 4EXK 2021 4E 6 AK
I HE VPRI IR S 5 3.20 0.00 0.00 0.30
K PRI R IR R 383.71 402.02 394.84 438.12
He: AAA 252.70 270.06 278.96 329.12
RIFR MRS BE 100.50 58.37 60.42 59.54
Hp: &b 26.42 / / /
Anfi HEATFRATINASEGD 18.40 / / /
HEEHMHH A T 5 47.67 / / /
[ it 0.10 / / /
it 487.41 460.39 455.26 497.96

E R P AHRT, A 3T ORARCAHRBNMEL, 0 REH £F

KRR NG HIRA 2021 X FIR, BAOKIT LT

HE20216 H K, AFEEMFHESH,
CLKERAR T “16RRA0L7 RIRIIE AT,
WM ARG KR B iT1.521270. AR TR
VRVAFEME R

20216 H K, AF HE N &EKIUFSF
AR ZFAT AR b 1 BE A O R B S AR AL R KR SR
S FATAE S BT AR 53 77 933,959 411199.47%,
B I bR

3. HINTFAE A
MAFFREE N AT BT T\, AL T 2011

SETH, EMEA20.0012H 0. MAEFE R
BT RTFAFS, AEEEEIERFIS. MiE
FREA POEE RS ER AR AR (LR
fEIAR “PAEEPR™ NAF BRI EIEE
FAk. MAEEPRT20164£10 H 76 B s A 81
W & AT BT, 3T 20194E 1 H AL 7E B vk Bk
R R BT REEAS: 6058.HK).
g, KIET B BRI ER
— iy NFHAL G 6 “O6Hs@E 7, 20214 EF
A, DGR [ bR A v g g 5P B R AT T
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) AT TR RARE

B HFH P HEZ 90
KT, PUEEPRFFETEE R E ML, FE
EER 5, R OUEEPRE L R —H
EA% OB =4 SRt “db B EIAEES ", Ak
REWE TSR R E B A F RO LIE R IRIA
B P Hh A v R 4 EA ) T A S A SR
Gy WERATILSS 7 1M, 4 Bloomberg £ 4 2
TN, 202014 B4R, BRI AR TR BT R
Hea 70, AR B A e B SRR T HEAL 2R 8
fr, B EFERERA BEWSIE T RIFIR
ans MU IR SS i g sgnn Ty RE iR 7t .

B A 20214F6 H R, MUEHE Fx % 7~ L A
191.37125¢, fifii & it154.7512 50, Fifs &L
AWA1136.6214; 20214F1—6H, PLAEE PRz
B A3.551276, 1§ F)IE0.45/2. 7T

4. RERRE

B R B ATROR W, A8 &4 EAAT
YEEFE, BRTRRIT.

Kok, AFEHEFMULT U LR —
VMR ONE L, AT IR S5 WL
B SRE ST, TR DL AR SR IE g JEU
Gk KB B HEE LM 55 7 & BRI FE
By =G NES AT R, V)ISEHES) &Rk
Bt Y45 K 8 5 48 4 TR A T RE DY
RV IR, FFERTHER SIS R
B TR = 5 A & TR DMRRER
JEONESR, FARRA IS R A F R R R 7 B
CRAEIRAE S AN LSRRI N B bR, 4T

TR A b i 2ok AR S Al SO v
e MEEERSH

NI RITRASEHRRE KRR, &
W EFFRET SR LS LK, ARG
TEAFERF. 2RF L 5BBE KB ANH L
Fe9dfd, BRANNJ—FRFAEETEKF,

NE) R CUEZR 2w A MRS BT )
MIZGR, HE COlIEZR B PR 2 7] 22 X
B AR ) I s LR KA S,
ORAR 20 ] F) e XU B B A

AR HERS, HES. EEEFHE.
WS E BT 25800 TS 7 SR e AR 4
J A T XS AL A, B 2 X
Bzl Z R s HHEE——AFLEEHER
OB B oy e —— AR BB ] —— 2%
5% [N VS SR/ANCT

)AL AR P = T8  2, B
I3 STV Sy ) St A 20 B AN 3 —18
Bk U BELAR T S i M1 b S 2 Ik
IR BN ER P Lk; BB S
B OVPOONEE =TER . =BT R E
HR BRI it A R PRAIE 1R EAL
DT S 2, ORBE TR B T AR AT
BARGRR

T i A e E

) T Wi B4 T 37 RS A2 i TR T 3722 B R A
A ARSI AL 23 7] B AR R AR o T AU
SRR R S A AN RS U AR KU S
IR

B 28 S FLAt A KRS 2 45 28 7] EAT AR
ot R S HAR BB D B8 7 A A sl i e 2 2Kk 14
PR o 2 B R 2 2 R FLAt A RIS 2 R
T m W RAEZF R B S Kk Bt Ie Sk 55
N SN T EEBUEYE M. TR AR
Bt (VaR). s Ayt as KU e br M PR &
WA H R, PR RIER. IR
PIIE B B 2 7 A A RS FRA , SRHX
SIS AT S5 it ) DU

M 2 IR A 45 2 7] PR I 55 R0 R < F
Lk 2y w) B e [ R WA et B B A 52 T 3 R
ARE R AR A R . 2 F] AR S B R
NARATAR SR B AR 55 il %
& AR RIEE LRSS IERALIS
B B AT AR S SEAIE 77 K T i 5 4 PR A
HULHES, 2w G 2il 55 AR SR BRI B 7 A4
LA TR S IR G5 A S AR LS, AR KBS W] 4%
Ox ) [ S YA A A B R AR R A F R
AL TR TE . A FREE A L 2
ERIRIERC(EE A A | E YR A E S R U g ARl 7Y
AL [ 5 WAL 2 A% 58 4L 7T e A R i kit
1T PPAG -
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T AR 2 Fi TV 2 B A0 45 A0 5 B8 7
MBS A AT XS UE 7 2 ] 1 4878 38 R0 2R 1R X
Ko A H AT/ B R BN e % S
QDIl R4, aFldEd s H AR M wHsm
N B GO, IR s T 2R A

N TV T BN SEE I T AR SR PR TR
PR R, B KOO AT BURME T B
FMESHT . ERINE (VaR) M 5075 %
Kl AR FEAT VPAL,  FFEREEA S KBS HE 45,
TR A A S I 3 T A B RS2 R
Btk . 2w Q@ iiin S HE B RS,
5133 T RiskMetrics g i & 5%, AR
ANFIREMER . . SRR TP T 3 KU

1ER R 2

15 F ARG 2 i D5 52 45 N BRAE 2 0 F 0 8
AT X ) 32k A R 1 AU o

FEHRXAKEFERA TIUAHE: —2E4D
Folb 55 AR, BIRERE P SESE 5 183 5
LR RATE R B P REHOE T G RE 4, 1
GEECMH R B AN R LIS RE 5 B il 1A
T, SES TS M T HAER B0, 5
(ERE P AT 4 MG B R R AR
TR A KRS, BIRT 0 6 27 2 AT A BLE
2, HAATFIAL, SRR
AR =228 G5 F15 X, BIZE 5
X5 AN BE JB 20 T A T A S A5 R 1 AR
O A B A Gy R T4 P AU = AR 75 ) 26 4
55 DU Rl 2l 25 R, BRI R Re 4|
A A 29 € $ e ALk 7 T BT i i o,
Hp RS R0l 25 A gt AL 5 2 W [l =R
728 Gy 55 SR o A Bl Ml 55 = Tk 55 (1)
51

B 220l 505 AR, AREREE
AT BIIESRAE 5 I S LR R UE G 45 55 18
HEAERIES LS H 70, IR KA ]
TGS BAR KR TR B0 AT
53 27 E [R5, 5% B J 1R [ & P (1)
TUTEAT PR ER, R bR SR LA
MR EERSE, JEeHe NSEh i, Hil
PSP TIRSE- IRl IS N BT

Bl 5 W O 2 R, 2 AL T
(AL E S5 3 W24 0 [ 5 25 50 P
SR MR . A AR HEE U T
PR BRI BESR 2 2RI AR
SR L, SNBSS TFR T G 1 i
(AP, X2 R LR AT T O3
Y. I LR S ARG O S
AL, 2 A B IR M AR
RBEACE, LB THRATRGE R, T
Frassh, BUBBABUE. IO, E
I R R, A A ST AR AR
BB, ST, W WA
U WEER S 200 A A B Ak

FEXE R S A R, A R & TS
FERE T AT AR AL, AR F 7ROk
HORE. V7 BB DL R 2 S 2, 4 B
5 9 BRI 7 WA

Rl I S P L
WUER, T E S RRARALE], X%
BRI VIR, B E 0. SRR R A
BRI A 0 R L S A7 0 %,
T AR R R,
HoRL i BRI A J1, A BV A % B 2
RIS, PRI A S T
PRI L, AT B
O PRI, PR P 3 3 5 T
Fooll S B[R AR B B 91 B i
W, e 3 G R M T A
S AT T SN T, e R s
MR, IR SR T B Rt
s

T R

LB e R R IE 0 26 7Tk B 2 B A
R HATE R 4 DSBS AT I
fi S S5 T ST 3 25 T I 98 4 AR
K. BB A R AT AT, 2 7 Ve
BRGSO, A R TTIG —52 1
AR

ARSI R R IR B R, )
A RS BB, M. EATREE. RATER
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NS B R AR

S AN T R AR R I, e Bl
JRRSE BRSO LT 1 DLREAT 4%, B BREER
7L AR A DL S A R BIPER DL, B IR
) FE B UL S I e SIS RIS X 4 it o

N RN TE KSR S B, WIS
PR R SRR WA B Bk
HAE, WRERS, KB HAE N R K
I 7 AR E RS AT R B BRI H AT
m O TR R e H k. AR, A IREER

SRR, W AR 5T TR R O

[IERZE 8 = RV AN/ = 2 g 1= U VNI e A 4
IRAPAT IO e e AR oL 35 3
YRR RO [FNLIRAS T 00 A& B 4k 11
DL o

A afir DR E B, MR R A2
(1 TR A S ~F A SRRl BT 22 HE, S 2
IEH MRS N H S FRR. A FEE
TR BT A T, DR BT SRR AR E MR AN
AR, HATA R OA BT AR A R

RPFT I Wi SRR, e ml R TR

[FEARAE . SEH R, G s B kA . 2
m) LA A Mk i A, PR A — E R A
kR B, I ACHLRE TT, HIRACDLAE
PR IR H SN SER,  Dlyrs bl s,
BEARIR B ARG o

P FV SRR RS B LR, E R s)
P IR, I 70 5 I 5 SRS I 2 T 58 k4T o 25N
T, AT R AN S 3 N SR BT R, W IR
=) A LA R S L IR s e R R . AT B
FESL PR E R E B B ARG, N Fm stk

DU BB BEROR SCHF, - AT DR 24 =) BEA% 1HET)
VAN S =51 s N e/l /A i o Tezvi i 5 SN

FRE RER G . KRAFEE—PEE
TR HE B RGN ER, HAFRY
T g IS A 3 2 AU

2018—2021 4 6 H K, AwrlfiaEsies
MRS o5 A Pk s, BT &3 IX A,
RERE AT A FH O I ARt

B4 naERshEdEieE L ($45: %)
900.00
700.00
500.00

300.00

100.00

20184F 4 20194F % 20204 K 202146 1 K
— AN — e
W RRTE (100) =——TEEbiidE (120)

FAPRIR: 8 Ml i Fl 46470 A, BRATHE 5

BAEREF Z

AR RS A T8 BT AN 5838 BT 1R ) Y 7
BAELRE. A REEUMEHEN RSN E
kST NN

NBEERAE R, A FIE R S 58 3 1A
NIGBRSEHE 5 N B i e L AT i A A X
R A SRR &R, I8 IR B THEN &
) IR XU AT IR S PP, IR e
B XS TH R TTi%,  A RO B RS A2
MR . A R XS E B AL,
T ROE B HE, B HERE R AT K 5 4%
B0 RV S Bt S A O B RS A
W B AR 15 R it 45 LR, i R AR
R WA Aol 55 3471 AR5 2[RI X6
PRAE S AT R T, e 4R E U B 2

+. WS

1. M4t

AL T 2018—2020 4EAE FEIE 5540 3%
Hp 2018 BRI & B AR K 2 1T 55 B
(R B A0k #1F, 2019—2020 4F 4
SRR THNHE ST CRERE SO
B, WHATEABEMHETEL. KR%E
2018—2019 -4 55 Hi A 4 B A A T H R
AR R L 3A%L, 2020 IR EL B 24 it
R AR B A 1%, 2021 44 I 555
ARG H T

AT 2019 FEEEHAT T I BEHAAT I LA R 4
WA HHHENETT: (et wE 55 22 5—4
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) AT TR RARE

AT BAAR TR (BT ) (ke t-EN
235 — &R R (31 ) (et
HENEE 24 5 — B &1 (B ) (ke
AEMZE 37 5 — &R THAR (&1 ) (BLE
Gubk “Erem T RN D s CRTEITENR
2018 F g fb Al 55 kA% @ A )
(b eTHENIZE 7 5 —JE 0 Mk 5 = S e
(EIT) ) (T HENEE 145 — i S5 B A
EIT) ) o RTH&m T HEAEN, A=K
LIV SRR, R Rk TR SR K Ty
BT 4 ik T EL A DUt 47 H (038 T o AL 1) 22
BTt N 2019 FH] BE AP s B A 2R AU as . DA
ST BURAS TR G B e E R A, X
HoAREH YA KRR, RS A
21

A F) 2020 FFE FEHAT T IFBGRAT LA 4
W2 HEMMETT . (b2 EN 28 14 5 — Uk
AN (BT ) CBURTEIRR “Brfe NdER” D
(2 HE R s 135) (4 (2019)
21 5) (LAURMEAR “MREEE 13 57 ) e
Jili 8 B A A it &t b B E ) (W&
(2020) 105) o KA R STHEBERARNTA A
TA 55 RN 22785 P R 7= A K5

] 2019 AT 2020 E4HIVERS 1 F T
AT, B Ak, 2018—2021 4E 6 HAEK, AT
IANG IO T AR AR KA FAl R . 25
b AR FE 55K T EL R

B ZE 2020 oK, AAAHE L

1810.20 1Z7t, &P B 4A(73K 339.66 147C;

R 1401.84 12,70, HA A H SLSRIFARK
44535 1470; A &G CE/DBR AP T

408.35 170, HHHJE T B\ i &R
377.3912.7C; BEATE OZIFHEA 262.60 127T,
2020 4F, ~wEISEEUENLIRN 175.80 17T, FiE
KA 61.56 12T, 1#AE 45.84 17T, Hd, A
J& T EEA R A ERNE 40.03 160t &8
TG I G A 76.84 14T, IE K
RS 15 G A 14.82 42T

A 2021 F 6 AR, AFGIHE™EDH

2041.60 1270, HAE P HE LA 453.14 14T

A 1615.39 127, H A AR SKESZIETR K
560.04 1Z70; A& (GBI AEN D
426.21 1,70, HAHJE T B\ A & B
388.45 12.70; BEAT OZRIFHEA 246.94 14.7T,
2021 F 1—6 H, AFSZHEUENN 101.49 12
JG, LA 41.05 1270, #FIE 31.35 127G,
Hdr, HETRAR FTA#F FERNE 24.39 12

g AEESN AP E A 81.40 14T,

Bl KA SE MY it 103.65 147T.

2. e kBEANME

2018 - 2021 %6 AKX, 28 A AFAAL
HATESh, BAREEREYS; FMFHES
#Yfe OF AREA—Z, HEHEHIRLEH
BG%, MG E—REBHPRFBRE); A
RPN T o, BATLIERKFE,

AR, Bl A DS RS KR,
A FFFRIBEFERP K, 2018 —2020 4F4F
BEEHEK 8.16%; MfiiblEA ffiNE, =
FHEYTE 65%LL . #E 2020 FK, AFH
i fit il 1401.84 1270, BAFEVIHEK 4.98%,
Horh 3 A 7 fi 5 E 66.36%.

15 AE AL (Bh: 0. %)

HE 2018 £EK | 2019 4EK | 2020 4k 2021

6 AK
AR BB 1198.30 1335.51 1401.84 1615.39
Hore Sz [ 4 ks F= 248.88 257.56 257.81 311.89
A 62.38 58.83 38.63 34.02

)R/ 11 1= ol = = e VAN G el e A K 14.15

22 Gy 1 4 Rl 6 f5iE 39.93 26.17 24.64
RiAT i 77 485.01 453.75 431.75 449.82
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N 5] it S TR AR

A 1A i 3K 6.43 63.65 85.83 83.82
BA R 910.90 955.34 930.21 1030.75
EBF ffit 287.40 379.98 471.64 584.64
Horpr: ARHSESEIUES K 263.94 346.05 445.35 560.04
e 856.46 908.78 845.50 904.19
Hp: F6i% 341.83 425.04 413.74 454.37

KA 55 514.63 483.74 431.75 449.82
HR A A5 39.13 34.59 33.07 28.17
BRI 39.06 42.94 43.89 42.94
H A 7% i fii 72.07 72.06 69.49 70.75

ForRIR: 8] FIRA 2021 FH IR BERER, RETAEERE

O\ 7 S HH [0 4 ik 7 7 R T e A 0 A
3 L 55 7742 . 2018—2020 FEK, AT
S R SR BT PR E A K 1.78%, H
W 2019 HEoKHE 2018 FEARIE K 3.49%, 2020 4
KA 2019 FRFEARFFF. R, A& IR
FRFE N, FHEE T 21.30%, #%E
2020 R, ~wElFHAMEEK 38.63 1470, B AR
KB 34.33%, HA 5 FAIE KRR 1 2019 45K
() 58.83 1. JCF& % 2020 “EAK ) 38.63 1270, #%
& 2020 R, AFCEKHER. 2018—2020
R, AR NATRIF RS N, FEE
~PF 5.65%, (HFUBIHAROREFAE 400~500 12702
], 2018—2020 A, ARSI FELE
HHK 265.45%, #E 2020 EK, AE R
BiaKk 85.83 14T, B EAARMK 34.85%, #ik
B, AFELE S AR T 38 A A s S R
DA 5 365 3 ) 5 Rl % P AR

FLAF /K P 7T, 2018—2020 4EA & HAE %
PR A U R R AE KIE R B, 2018 —2019
ERBAE-AGREA BEEL, 2020 FRK
HA B e/ NE T R, (REEARYEREE 70%
FEA IR ATF A FATIIEHE K. BT
AR R TR, HRERIAFINEFE T

%, B2 2020 K, #FERAR/GFE 33.07%;

2018—2020 AR /vl BEAT] AR BT =R 5
HHK 6.87%, [R5 7=/ fit 2IG K,
HE 2020 FARIFEFEITFIEE 43.89%, =T
AT M AR o

BIRGS I, EHERA TGS L
JEIR. JEN %, 2018—2020 EEWE A N
0.64%; # % 2020 FR, A F 46 S
845.50 1Z7t, EARILIKIAfS N3, (HE
555 5 LL C I 50% (48.94%). MA B i3
BKE, (G H M5B 581.23 {270, Mtk
68.74%, 5T Rk TT ANEL 264.43 12T, Akt
31.26%.

A 2021 £ 6 AR, AFRABIIHOREMNGE
Al 1615.39 1270, BUFVIMEEK 15.23%, FER
HRAT 8] 5 4R 252 H Rl DIl 55 AR (1) 9 K DA B IE
I3 S BHER AR T, A SE SR I3 3K 1 1
KRl AfBA AR 904.19 1276, i RAER
MK 6.94%, HP &M% 50.25%, KM
i EE 49.75%, A B 5155 BRI, A
PVIAEAE — & BRI BN L R 70 B A 7= ffit
N T70.75%, B EFERDIE BT

2018 FuAsk, 28] TR FLEEK,
T =M R A ES A TR H5RAE R LS
AR S, BRTARERS. RIHHE
g

AR, ARG R KES, 2018
—2020 FHEBE EHK 8.02%. #FE 2020 F4K,
AN E PSR 181020 12, HEH R
1338.56 127G, HAEHIEK 0.96%. #Z 2020 4F
KAR B~ 0, BERMEES N 8.26%.
A B A EE 17.14%. S SR E S S
27.39%. HAMGRERE T S 11.93%; dEEA T
=5 EE 26.05%.
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N8 R P PR RS

A 16 2NFFFEEAE (F42: 120 %)

TiH 2018 £ER 2019 4E3K 2020 £EK A
6 AXK
B 1551.38 1705.75 1810.20 2041.60
H:. BAEKRMES 70.57 221.00 149.58 141.17
HA & H &4 16.95 8.23 13.34 21.06
Rl HH % 4 174.92 207.35 310.25 350.38
CAA e E & B AR T 2 1 40474 ~ ~
ekl IR A T
5 Y4 gt e - 485.50 495.74 579.59
FENIRE fil 7= 211.35 86.28 45,52 62.86
] g 1 311.42 - = =
HAAAUHR B -- 229.96 215.92 211.35
HoARA 25 T H B 7 -- 24.96 25.53 0.00
BAR B 1263.98 1325.77 1338.56 1456.96
o5 i Bl B 244.28 268.41 224.86 191.49
RIS B =/ Bt e 22.49 24.84 19.68 15.61

i EAPHERT. ARSI T ZHR O BERA
TR A8 FRA 2021 SFHRAR. WERA, BRAETERE
2018—2020 A, A A GBS FFEIHNK,
Horb 2019 FARBFVIRIRIGK 74.41%. HE
2020 FF R, A B HT4489.24 1070, BUAFEY]
NI 2.70%; H A B4 149.58 147G, HUE
W T B 32.32%; A %42 17.68 147G,
5 B 11.82%
2018—2020 7R, 2\ F] & Bl B 5 = AR
WK, =510 716.17 4T, 740.42 14
JCH1737.20127C. 2019 4, /A ElkR4E ¥ & T
BN il gt P AT T E AR, SEET R
H 2019 4FH1 2018 FEAN AT EL . #R % 2020 4K,
NTE G AR P 495.74 120, B EAER /N
MR 2.11%. MHIBCRE, w585 4R
MR R N, (L 46.72% (DLA o
EHitE); AZEHEE NI 17.29%, K5
23.23%, HACHBRATES . BER. BET
Q%5 BE 2020 R, A F] H AL G 5
215.92 1476, B EER/PME TR 6.11%, Hi
B CA LRI A F A, 2020 4EA, Ak fi
A2y ) o3 B K T B 2 0 O 140.74 42 76 R
48.67 {4.7G»
2018—2020 R, 2\ FlfiliH T 4 FUBERE 1
KA, Hi 2019 FERBEY K

18.54%, 2020 FHERBFHIEK 49.63%. #
A 20204 R, A F] b BE 409 310.2514 76,
Horp Rl S5 Rl B4 291,11 1200, BUAEIIE
K 67.24%; FFRERIY 26.64 1270, EERE M
IE E bR & A A A R A 7 8% PRSI
G55, Al kB R IRE HERE 7.49 12
TG, FENBAMOAF AT, BEA BRI SS T
PEMIRAEME RN 1.26 1270, ML H BT 4R &1
RkE, 1~3 MH. 3~6 MALLL 6 MALE
239 &5 B 51.50%. 24.11%F1 24.39%.

2018—2020 4, BEAE(EHMRNKIE D Bz,
N FIED A0 I SR AL S AR, SRR 4
AT e RESE TR, YIRS T4 53.59%. HE
2020 4FKR, AwE]SENRESRT ™ 45.52 {47C,
BRI KR T B 47.24%, 5 2545 [k 55
RSN BERTE,  Bais DA S 4 [ o &
U 2020 KA T KR S Rl 7 I S
PR B LSS BN 46.02 1276, A TR AT
WE A R T A %, THRSRTE T
7.35 146, HoAr, BEASAE S G Rk
(ERAEEHRE KK KRB 1552 147G,
HHHERAE 6.93 1270, XF R EARY M H R
11.40 12,75, FHERVIRENS7E o XKL o
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28] 15 KAT BT B

(17 B ZE 2021 4% 6 A RN ZREZENL (B45: )

#HE S R
Tmse 21.63 FEON T RIS T m 1 A S %
L RIE 3.90 FERE R VI (R AR

TSR T 231.15

Sz A S o A R S5 AR Y . AEAERR . LR e A 4
CUE BN B3 D B B8 1 Rl 4

A AR % 182.01

St [B] W R o5 i Bl 55 4R O

&t 438.69

TRk AE) 2021 SFFARIR, BRAHIE R

B 202196 HoR, ~n] 5™ k%0 2041.60
255, W EERMK 12.78%, TENEHSE
LA UL BB P A 3G K . AR, AT
TP AR AN S M B B R AR LA K

MBS, A AR B B R
B, PRI B B 7 o5 e B = ) L B 3 T
B%, 2021 4 6 H AN 15.61%, W ishitl)eE
BT

MR =2 RIE DL E, #A 2021 4 6 A K,
NFRPERZIR AT 438.69 1278, HEBR
FERTEL B 30.11%, B A2 BR ELA— % .

3. TARAAM

OB PR AR BALEERIT, ARG AR
BT TR BRBIFANA; BFReIEH 18478
HEBETARE, TALRKES,

AR, AR A& B IR et E,
2018—2020 FAEE EGIGK 7.54%; 2019 4K
BHERIE K 4.86%, 5T AR — ARG v 4% 1
FrEt. #& 2020 R, AR AN ST
408.35 1270, BAFEMIEEK 10.30%, FERK
FCRIE K, R JE T REA R BT A #H A
377.39 14, HETERARI T EMGH, A
A . A FLURT R 43 B A 2 B B
17.74%. 38.10%AH1 24.59%, A& A5 A
e, 2018—2019 4E, AFESH L4

¢1F] 3.35 {2 7u A1 5.36 1270, 433l LRI R
T B A al R G FE T 247.39%F1 30.40%.
2020 4F, AFSEIERAF] 12.05 1278, 4
HEHJE T BT AR R ARFRNER 30.11%.
£ 2021 6 AR, AnlARBaait 4262112
JC, B EAERK 4.37%. B A T 2R R
(R38N, R B AT B A B A T8 R P
2021 4F 6 H R KA BCFES 103.18 12, B bH4F
RiEK 11.20%

2018—2020 R, AFILOFEARFFE/N
MR, B 15 B AR SZ T N AR R R R fa )
BARZN SR, T AE R R S 45 ek, 2018
—2020 FA7HIN 91.00 1275 40.00 2T AN
2450 1270, BE 2020 FXK, AFEFAFEIZE
[P AR 262.60 1470, BUFRIBAAKR; T
SR A FNF R ARG, Ik 2018—2020 4F
R GEARNG T IR R, 18 TR K.
B2 2021 6 HoR, ArlFUIA 246.94 147G,
B FAER T 5.96%, FHARNF SO FE
AR N T EL

MEZXIEFebR kA, 2018—2021 4 6 H
K T AT 2R R 7 75 355 BT T %,
AT RE AT R A G I B R . RAE, A
FIUARS P i Fa b b T2 VE N, &8 W
CIECE

18 ) ezl feArtE Lk (#45: 12T, %)

TiH 2018 FEK | 20194EK | 2020 kK 20216 AR | WERE | WERE
[ZZISESAWN 214.61 221.50 238.10 222.44 - —-
UEYEREAVN 91.00 40.00 24.50 24.50

EA 305.61 261.50 262.60 246.94
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N 8] it A5 TR RAR A

e 305.13 324.57 348.48 350.40 = =

R ARNE 100.16 80.57 75.35 70.47 =20 =24

B TR 7 2 2 126.65 116.84 113.43 118.35 = -
R 7 2 241.30 223.81 23151 208.65 =100 =120
KA 2 20.47 20.66 19.17 16.88 =38 =096

FHA IR 2 a) Ak, WA LAGARH A B3] | 2

4, BAEA

NE ZEXTHATHEH M K. 2018 -
2020 4%, MAIEATHHFEEE, A5 Tk
B Foig Al EMAER G KB K, EARHR
3%, 2021 FEFHF, NJELEPHREE, &

WA Fe g F)0E B LI A P K.

AR, A REPENSNBE T 47 15 B R RF
SRHA . 2018—2020 453 SEHULAN 64.99 12
JG~ 142.50 12701 175.80 47T -

B5 N EREAFFARFR (£ 12T, %)

1400012 JC
120.001Z.JC
100.001Z.JC
80.001ZC 64.99
60.0017,7C
40.001£.JC
20.00127C

0.00{2.JC

201847 20194F

A

— R i R

| REIFEN N

= e E Al B

250.00%

175.80

200.00%
150.00%
1.49 100.00%

50.00%

0.00%
1.35

-50.00%

-100.00%

20204 20214F1—6/]
AN

T ol 4 o

FARR: N8 FiHRE, EA LS, KREFEER

MENL S KA, 2018—2020 4E, AFEE
WK, FHEEEK 39.67%, K
F2 DI 5% K A5 B 2 RN Al 45 A
2019 4, AFEMSCH 115.89 27T, A KR
WK 98.67%, FEE RIS = A KSR il
Lo A . #ARE, 2018—2020 4, A
V2% Je i B Al A LAY 2% AR 1) R K A
2019 41 2020 4, A w4 HilTHHRAS IR 40 2k
7.49 {2701 6.11 1270, FERAFAPEEK
(A R S5 RRTHH T B 78 43 IR B T 4%

2018—2020 4, 2\ &) 4y ) 5L LA E A
6.53 147G 26.30 1ZJCHN 61.56 147G, 43 FISH
RN 5.75 1270 19.15 12 7CA1 45.84 12.55: M

R AIETE e < /A= I d o e = | < WA E =
SR, HE PR R AR R P A R I R R
o 2020 4, W] EHA G ZRFE T IR
R RIIRTLE 3.44%F0 11.77%.

FEEATIE T EE A R, A FALA 2SI,
R RE SR, (A& IR E PR T REAR S 3K
s

2021 4E1—6 A, AFFIWHPRKE, %
PUENPIRN 101.49 127T, R 22.43%; 5k
LRI 40 41.05%, R LR 71.70%; ELSE
HoN 60.43 1270, FIHEIEEK 254%. BAKE,
2021 F R4, A EISZIL 7RSS AR R
Pl BAKEFE A B

K19 & BAEAT (42 %, 2)

TiH 2018 4F

2021 &

2019 ¢ 2020 £F 1—6 A

ZAEPSE] 6.53

26.30 61.56 41.05
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N 5] it S TR AR

Bl 2 2 70.29 42.31 38.44 40.58
FE E 47.47 31.20 28.90 32.31
Bl A 2 10.25 18.67 35.27 40.46
HA T s 2 0.46 1.48 3.44 2.24
B eI e R 1.62 5.29 11.77 7.51
15U A 54 36 7 /

VE: 2021 R B S HIEARZ T, MERAF

Frbkl: NAMERE, EALBAGITIYE, BAFE KR
# 20 2020 SHEANE) AT LM FAAT LA (45 %)

iH BHREREE | BREESRRE | BRAX | Bt |  BFEERSAGE
H 3 R IR SR A IR A ] 9.01 2.23 30.47 23.85 77.11
-2 AEF A PR A ] 9.48 2.58 35.39 25.78 75.82
FEE e I A PR A =] 9.65 3.14 39.23 26.18 66.70
RIREEARANYPIS{E 9.38 2.65 35.03 25.27 73.21
PVIESR 11.77 3.44 38.44 72.34 69.49

TR N G IRE. AT, BonBEE

5. XK FR

28] BA AT RIEARAK

BAE 2021 6 FOR, ARDKHAMEIREH
20.80 1270 (AELFEXTF AR HELR ). 2019 4
12 A 20 H, ARS5HETHEBITRO AR
FAE (8] BB S AT 2B (P& FAE FE YR,
H LR ARAT AR 0 AT A DGR T Rk B
1A+ IS (Hong Kong) Investment Limited
T PR A4 F G RIS, A& Al LR 4RAT
PR, ARRBAR S EFAET 25.00
fe#s (2021 4 6 HRRUCZHEAr& AR
20.80 1275

2021 54 H, AU E] ki E BRas B R
22 3 ik I8 IR B S FE A R TR A #)
CLAUREFR R I iig. ms
R 18 5 RS S B U K AE R R R
N Bigme s HgE G CHRAGKO (BUF
IR “OLEHRE 7 Kol 54 E W2 E
SOFER S AT I R, P A AN,
BUR B B0 SO AT BRI 8036.34 it BE
& 5 PR R SEIRTR AU S ), R ER A
A RIER . HAT, AR SIS EE
MR, ERMEFEmATNSLE . WS
RIS A5 e 7 T B RS2

B LiRFEmAN, BZE 2021 £ 6 HEK, &
A EHABVE NP S N ERKFIA PRI

+—  KEGHFETENSH

RYPRFZATE, 281 R H P
e, IS B — TR, BKE, X
W 5-$8ATEE B AR A RS R RBITEE.
sk, NAHHEABLMETEATZI—, &
REHRZE, FERDESF, 2T HRE,
MARESH, ARARERBRTRIER. &L,
AIMFHERMTE R RIR, HEBRS.

1. R AZATH 2 8) A i 549 %R

BE 20216 H K, 2 A4 45T 55 B
904.1912.75. A Wi 7 K AT FUEL N ANk 1E30.00
o6 (&), MET AR HA BG5S MEL
AR B RAT R —

PA20214F6 H AR 0 45 $idfs oy B il i AT M0 5
KIS RAT G, TEHAMERANBREIT,
ANE BB R RNTLI4%, BT T
0.59MNE 4 il AW KATIE, ARME% K
PG BTG, RIS & o — e iR T

2. AR AIZL R HHT

DAAH SR 55 it v Bk at, 4% 184 47°30.0012
T it A 50 5 b 0 A 31451 93 A < ) R e 5 2
(TR ARNFGE™ (BEAF D48 "Xt
AR A T T DR s R 45 b 3 A 3
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) AT TR RARE

A IR R ZE RIS

R AT A S R I & i

K21 ARG ARATHE A 84T (i 4E)

| 2018 4 2019 4 2020 4 ﬂi?

W (BEAE R IR AS 10.17 10.82 11.62 11.68
EBITDA/A A A4 1.63 2.10 3.15 1.90
RIS AR 4 0.19 0.64 1.53 1.05
LB SR B IR B A & 5.87 6.28 2.56 2.71

VE: 20214 F A E M S5 R 2T, AR ARL
Pt RR: AWM AR, BRATAERE

+=. &g

NN EEELRG R ETIESR AR, T
FRRFFARGEI SEFE, FLBH L T 58,
I HAEAE b X B A IR R A X FE 4+ 71, g
PR R B R L G5 RO RS S R 2018
—2021 4, AFEIVPLFFEREF A, A
KPR ARBEARSL IR, TR
0F, WARFL. 2018 FLLK, AFFFIEY
R 2 TAT KT, R RE B

RIS, BB B thocuE 245 A I3l
] P9 IS5 T 37038 3 LR AT R B BOR AR S
A RENS AL E WORMARE W F5h, &
) IR AL 5 BB A1 0L, 7 SRTE AR R [
ST LA K RT e 40k 5 Hh BT 2 1) AU o

KGR RAT G, 55 SR A T i
m, RS G R A PR T ] 32 55
TRFR XA B A G IR PR ROR R4

BEH 2 m) & 0 5 M Ra D HERE, RRAF
b 55 RN 2 FK VA Btk — D3R T, BARSE
S )Nt — DR . BRE BHE X A A PR
JEEONEIE -

BT o m) AR IE UL R A 657 12
RE M ERE VI, BRG BHEIAN, AR K
FEfTRE It m, A WIGTFIE AT S 68 A0 ok,
Al

BE

o

4

Pt

o
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MR 1 B 2021 4 6 Bk NAE SR ARATEAEHE

o ESHESEEARAT
ARERTAS e

HEEFE-EESRAT
mnenzss M K AFERERAT

HKEREEERERAS

BN DU ERSRAT

IzEEE!IIF_%ﬁ(i%)ﬁaﬁﬁﬁﬂﬁa

BERREES0 (ER) ARAT

RAELERRONRAT
BRAF HEERRERORRAS

EREERAS

HETHERN RAROBRAT

1 —
ssimahasi] WEEESH i

:

EEELLEDRABEREEEE DBEE BRERE 4t
HUHINIHIIHIE BRI
A iy 4

% BET = i Z 5 g B g - % g z z %

2 8 = 5 it 3 % = 2 -

5 = = = = = $ %R S

L B £l Z =

E R a & 3

S E =
: z
E

FoAR IR AN E) R4
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N 5] it S TR AR

Bt 2 EEWSFSHIREIERR

B H 2018 ¢ 2019 ¢ 2020 4F io_zg ?
HA % (2ot 1263.98 1325.77 1338.56 1456.96
HA i (2o 910.90 955.34 930.21 1030.75
FRE#ERE (1Z7) 353.08 370.44 408.35 426.21
PR AN E B = R 55 (%) 22.49 24.84 19.68 15.61
HAE ™ 6% (%) 72.07 72.06 69.49 70.75
BN (2o 64.99 142.50 175.80 101.49
FlES (27 6.53 26.30 61.56 41.05
EANEZE (%) 10.25 18.67 35.27 40.46
HALRHE (%) 70.29 4231 38.44 40.58
HEUSNLE (%) 47.47 31.20 28.90 32.31
HAE W& ZE (%) 0.46 1.48 3.44 2.24
HER AR (%) 1.62 5.29 11.77 7.51
HWRA (27t 305.61 261.50 262.60 246.94
MR (%) 241.30 223.81 231.51 208.65
PRI (%) 20.47 20.66 19.17 16.88
mAMEEEE (%) 969.27 318.46 169.15 348.96
BRETEE (%) 140.75 181.67 132.50 131.45
FRNEIATE (%) 94.03 69.90 82.56 81.80
B (e 341.83 425.04 413.74 454.37
KM% (7o) 514.63 483.74 431.75 449.82
A% (478 856.46 908.78 845.50 904.19
EBITDA/ A7 A 4 1.63 2.10 3.15 1.90

A L RS YA aEitih AN B A Bk E A EF R 0B AN R; IRAFRILIISh, MARART, MEHIEHALIT TR 20 KRS HAST
AL R4 5146474 A B8] U 125 3. 2021 4 1-6 A M4 REZ T, AAXI8AFAFI

FARIR: A MEIRE, FET

(B3]
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BiifE 3 EEZWSZEARAHTELAR

oz HEAR
VM A KR
PR ERRRE | (1) 2 a¥dE. WK Rs CRI- B 1 EIx100%
B ARG St | (2) n SR SRCR=[CRII/AET n 4E) (1(n-1)) -1]>100%
U S B 4T A KR
it e | B ARTE S PR AR B L 5 P 2 55 IR ST - B A P L
U | i AR
et | o SR S 5 3R RBEARY A K- (5 P12 5 PR S -2 M LA
TV i B
EUH P52 | A S 4 % 72 100%
R | RSN <100%
FMSONEE | BRI BNE VIS <100%
BN R | Ak SS RE R E IR <100%
B A3 | R U E A 3P+ K B 7577 /2] X 100%
WIS | R ORI BB+ IR BT #R38) 12]X 100%
BRRGEE | 3F = AR S AR v 22 R A AT (1 <100%
L SATATER | {25 L5 430045 A 35 >100%:;
AL 8 72 5 7 mﬁﬁﬂ%waﬁﬁnw%;m&ma%#mgﬁﬁm%;gﬁﬁﬁﬁ@mﬁﬁ<ﬁ
HY [ W AR )
EBITDA | Il 5 450+ % F A6 R B S o+ [ 7 =4 H o+
TE: 15 55 = 08 2 o e B % K+ RN T RN T8 4+ 22 5 4 i 7 8 52 1L [ W 4 i 8 7=+ At 0 G R I
LA S
K 155 55 = ST+ A 3+ A A 5 R L o 0 0T B A5 %
AR S =1 I S+ K A 5
SN HAT NG, B &= R TR 7 BT 5805+ RO AR 28
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o8] 15 HAT BT IR

it 4-1 EFKEGASFRRERESX

BE B E ERRIGEH SRR N =50, 5588 AAA. AA. A, BBB. BB. B.
CCC. CC. C. FRAAAZL, CCCZ (&) VL NEES, T MaMHSEHRTH “+7 “=7 fF5ieT
TR, R R B AR T ASE S IR R

ERSRRE &
AAA R GUS IR IR, FEARASZARIZGE A i, 2 KSR
AA BEEMIFHIRE VIR 3R, ZAFATFAERIFEIA K, L4 KSR
A R GSS RE IR, B O AN GBI, 329 KIS B
BBB BHEGSTRES) — B, AR GEEL AR, H2 X — K
BB BEEMISREIHES, SARIETABIEMR K, A NXRR =
B B S5 IIRE VRO T R4 (5P, 2 XIR =
ccc BT I BE IR BRI T R I 2 5F AT, 3 29 XU A e
cC FERE G BREL LN AT RAG ORI, AR PRIEEHE 155
C AREEHEA ST

it 4-2 AR RIRSFERFRREREE N

PR BRI A R B (5 S R 0 AU RS, AF 538 omnil8: A-l. A-2. A-3. B, C,
D, & —MEHAFZI AT R

W2\ V78 A

ZH B X
A-1 NEESSENIGTE, FOEARN BRI EGR, etk
A-2 AN BREA R, Z et
A-3 AN BB —R 2k 5 A RINEAAL K 0
B AN BRI, A€ R NS
C AR ERERIG, 2 XSS
D ABEHSWIEAAT B

Mit 4-3 ERREBRERES X

R DE A5 PR B N T A AR — S 2 A A T M A AT BEIE B TR O . IR S BB PR B &
TR
WREERE 5 X
] FIERZARER, ARG HELARTHHI AT BETERTK
FasE fEHPIRILESE , ARARSFAE S AT REtE LK
gili] FAERZAMBIR, ARAEHEFARMCH T BETEECR
Kt RS IR S R 3R 10 AN BE I VR AL, RSRAG ISR ZT Rede Tt BRARERAN AR
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BRATATRE RS A FRAE) X T
34 b SE H A A FRAAE) 2021 458 ) & L& KA AT LAT
52 HNE) A () e sRIFIPREH

R M A I AR 15 B A R BRER VST SR 2R, IRG BE R A AR G itz
RATJE SN H R ERESE R IR, FFEARR D a7 I AR A3 S DL AT
AN E SR B PP o

PV AIE TR e An A IR 2 7] NLAZ IR & BT A5 BREA PP BT RHE I EEK, SR AU R 554
T LS HABAR G BURE . OV AETR A 47 FR > 7] s AR EORARAL B0 A R REXHE FH 4%
e ON- AT N G P VA B P S g B B S S g

R A DA R 5 D) SQTE XV S B0 A PR 2 m] AR SR DL, W R BV AIEZ3 e A 41
BRAF EAK () BiFF R B R B E AL, BRI A A2 B B n] REXS {5 H 4%
= FEBOR S B R AR, IR BE AR 7 ST IGO0 I B I VAl Hx 5 FH 25 4
ARSI, P DORA B A U (D 2RI 45 F S840

ANV AE T A A IR A F) AN BE S I S it R BREZVE R BB LG 0L, K& BEA5 KR
oA RGBT AT IR BB A4, DBy, ATAAE SRR R, B
UETR AR AT BR 24 7 SR AR R Bk

BRETHERAR U 5177 A ERERA PR & R AE AR 22 =] sl AN S8 5 P i 22 o
HAESZ 5y s 2 5 BRI TR AN FAEAS N ml Rl . HAB S By P AR BE Hoft i &
NI F 8] RIS BREAVPOR SR IE XM B A IR A R A4
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