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CAFUESR M A PR A 7 (LA AR« A )~
BB P EIER R RS R e
PR AT RIINT BRI A IR 2 = 3 F A
AL, AL T 2006 4, MIGREM A 15.10
12705 R4, AFISZAL TR, RIEHRBRD B IR 2
Al S E RIS A PR ST A 7] A5 O
EH B A IR A B IE RS LK 5; B XA
T3 7 Ry o e AR, 2015 4E 2 H, HYi

BRBERBAERAR (LLFERK “PHyiik
%, REARRY 600061.SH) 58 B AT A7 ) K
2\ F] 100%% fy 8K 557 BAH FH I, A F AR
TN iR (R 99.9969%) g 4
B A F R R AR A F (B R RAR R
WERE 7, HR 0.0031%) , AFEIECH EHTAFE
TR, 2015 4F 6 H, Hei st i hE&
AERI AR AT, 2017 4 12 HHREL RN
B FEARARAR (PR “EE %
A7) o 2017 AE 11 H, AN A A (A G 3
78.96 47T, HHEMEANIN 34.75 {4t ®
70.00 175 WA E MG N 44.21 1475 2020 4F:
8 H, AR XS, ] [F] L 3G 95 3k 79.44 120, H
1 30.00 {2 TG NTEMBEA, 49.44 {2761 N
KN R ETERIG, AFEM AR S
100.00 1275, #E 2020 &, A FEMEARM
LU A 100.00 1270, $a I AR 2 R
A CHBER 4R A1t 100.00%) , SEBriz
NARE S EA R BT S (R4S
2 I 1-1) , AR FTRE A J B i 1%
o

NFIGEEH: IEREA, IR &,
S5 2E 5y ISR TS B A 0 55 ], GiE
TS RIE, IR EE, R, A 48R
FE A IER R R A, NI A A SRk ]

1 2021 4E 2 H, ARFHUERTAFLE GID s aIR
AFE], HEMEE AN 0.20 1258

NS, IEF R RS, EE I St
(R A SR 55

BE 2020 AR, AFELEEVERE PN T
EVER 326 K. AT AT 5K W — % 1T
5% (BRNEFTAFD 1 ERZEHEAR
A (PURfERE “BEEZERR7 ) - 2EEBR
SR A R A F (LR R “ 25 EFR” D .
G EREERAT (LRI “ZE%
BB FE AR AR (BUFFERR “%%
BB OO MZEIEHFR = EEHARAR (LLF
fEIFR “R EHE” ) o HZE 2020 4K, AFBE
nE] LS4 55422 N % 2021 44 A 8 H,
ATV THT . 56 BT 1286 (S0
B 1-2) .

A 2020 45K, A A G FF 9 7= % 1988.76
fe.76, HAPEARM 1343.38 {270; Hfiiaw
1556.77 1¢.76, Hrb A ffit 911.39 147t A
T aE 431.99 127t (FABUR AN 0.36 14
J6) s BEAT] LR TR 332.01 1476, 2020 4,
AT SEHUENV RN 117.49 1278, FE S5 44.79
1275 s IR 4 T IR 4 SN W14 18 I 136.26 12T -

AFIEM L T AR RN T AR H X 45 H
% 4018 5B JE 35 /2. 28 /2 A02 HiJt; i
N AR,

= BREFIBRE DT
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2020 4, SHr il A I A ERCRAT, X%
[ 22 BF AN SR 2 1 O™ H s, R ERE B ANIR
FEREIR o FRIE ZOU RN K 39 JE S S g Bk
PREEAE R, DL CONERT CONIRT AL,
A IRUE RV IBATE G X 0] o I B0 3 B8
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i, P EA R AR B IR BN R i,
Heir st A, 5% LPR FAT, [
TRARNAZ DR A s B35 B MBOK T H SCRE /M
ML AE PSR A R PRI HIE AT B, /D
AL AS Rl 7F ) R AF R .
YR, RE 2020 F£—ZFF GDP
b 6.80%, — =S RAh 15 BB 1], I fEEA

WAz, AR 50 3.20%. 4.90%
1 6.50%, 2 5HEFR 5, 24F RIHEK 2.30%,
J Ay A ER T BT A ME — SR 1 5K
GDP B IR 1 I KK - 2020 4 F FAF B [H
LUt E IR, TR FEIURRIANA 1O
LA G hngl, (B 2 A R A ORI R R
BB

k1 PEIEZFHE

HA 2016 4F 2017 £ 2018 £¢ 2019 4F 2020 £
GDP (Ji{Zt) 74.64 83.20 91.93 98.65 101.60
GDP ##3# (%) 6.85 6.95 6.75 6.00 2.30
FURL LA - T3 g 3% (%) 6.00 6.60 6.20 5.70 2.80
Ji] 78 BE P 4L BT IR (%) 8.10 7.20 5.90 5.40 2.90
e RN EERFEE (%) 10.40 10.20 8.98 8.00 -3.90
H IR (%) -1.90 10.80 7.10 5.00 4.00
O (%) 0.60 18.70 12.90 1.70 -0.70
CPI g (%) 2.00 1.60 2.10 2.90 2.50
PPI 341E (%) -1.40 6.30 3.50 -0.30 -1.80
WS (%) 4.02 3.90 4.90 5.20 5.20
IR RIS SRIONIEI# (%) 5.60 6.50 5.60 5.00 1.20
AHIWBEWNIEE (%) 450 7.40 6.20 3.80 -3.90
AFIHBC R (%) 6.40 7.70 8.70 8.10 2.80

E: 1 GDPEFEAMTH; 2. h o3, # o3 UAR TN %t 3. GDPHik,

WALE R AT X BN H BRI KE, A

AL T hefidg i, BRFZHRITIGE, RN TR RE LR AL OERE: 4 WKL FLITF, 2016-20174F AR T X

A A 20184 Fdb A AL AT K F, FGAME A MRS
TR R KA TATARYE B K it B Wind R 45 5 22

BEMEH O AR shGDPIE K I = Esh /7,
HREREELTIK. 20204, #2919
FAE RI39.20 /7170, [FIEL T B43.90%, 9k
THRA0Z AR E I B IS K . #8507 T, 2020
FEE B BOR SE 51,89 512 7T, Al EEHg K
2.90%. FH Al T T [£2.20%, A [E
WK s Bt g 3% 58 A& ) 1Y
#N0.90%, ¥ 4 (3.80%) KiE R, kb
SRR B Hb PR I 3 BT T T.00%, B EAE
(9.90%) HHT R, EREEKRFEIE,
AR T T, 20204F B2 Pk Y 11 5 %9132.16 J3 44T,
[ LK 1.90%, 4h ARG g sk ey . o,
H O#117.93 /51476, [FI LG 44.00%; 3 14
14.227512.76, [AHL R [%0.70%. 3FH Hi%3.71
Jifeot, B A (2.91754470) KiEsE . 2020
SERRER AR BREE L B H AR D&

NA.T4TiALTT 450731270 4.06 Ji12.76/12.20 75
1275, 43 18K 7.00%. 5.30%- 8.80%7F11.20%,
R B B KR G kA, x5 B 5 5 Pk
WK, 20202 Bk S R T B AIAM R (1)
NAGETEIP

Tok4taBEF, RESIREESE. 20204
A R DL Tl 39 e [F] b K. 2.80%, 1E
FRRAE KR T BRI DL N B T AR IR
Ko 20204 b A A3 A0 H] Hr K
4.10%, B FAE (-3.30%) % NTE. 20204F
M55 A= WA i T a6 E H e, HHE R
R4 RIS BEAR SRR S L AR R R
B (R K16.90%) , £ EZREAE IR
& L A VAR SRORIE BRI .
1—11H A EMRELLL_E ARG Al BN R

www.lhratings.com



HESSEEERNBEIRAE

China Lianhe Credit Rating Co.,Ltd.

FARKIE RIFRIRE

THE LG 1.60%, ¢ -4E RS (9.40%)
BB [17E, AR S5 Mb AV 8 e A T AR K T
2020 FHEREVFHE . 5 s =
MV G IR 43 51 [F] G S K 3.00% 2.60%F1 2.10%,
oA B = b I R B3 KA 4E (7.20%)
o] 95 0 B B K, X GDP Bt A be ) Tk %
(47.30%) K18 TR 16.20 N 40, EE
A X IS i e R 2 W

B RIE RN EOKIB R, AF=E Mg
FRBFE LLFRIEY K. 2020 42, &R HMIEIE
# (CP1) Zit[F Lk Lk 2.50%, fkiEf L&
(2.90%) A FrlEl %, Hrb & A Fik 10.60%,
BRI L BT 1.40 ANE A EEMINE L
Tk 0.40%, JkiELL EAE RV 1.00 AN H 40 s 0
CPI CAE4E & S AIREYR) AT Bk 0.80%, ik
R AR 0.80 AN 48 Aie 2020 4F Tl AR =
H T ks TR E (PPD B [FILL N R4 1.80%, T
MbAE PR TN A FE B (PPIRM) B[R] B R %
2.30%, PEIEE: L4F (-0.30%741-0.70%) ¥ B3EH
Ko

LSRRI EZRF T, M2 MEEE
BT AR 2020 FEJR, HEo Rl HIBLAE & 284.83
JiAL oG, FE LK 13.30%, B4 A bR K
(10.69%) & E e m, ATAERE TR T H 1
SR Fr . NI BB, 2020 45 A 2 fib B R0
1% 34.86 Ji1Z. 70, tb FAEZ NG 9.29 JiflIt. 2
F, SFFEALRIG R 1111 Ji{4 6. 9.76
Jife. ot 8.75 JifZ oo 5.25 Jifeot, BEFETR
B, HARITER. Skt DL B
5 55l B 3 OB 2 N BRI L, R IR T BUR
TR 25 o B3 AL & J7 T, AUAS 2020 4R,
M2 % 218.68 Jife.ot, [FIHEIHEEK 10.10%, 3K
ARG (8.70%) BE LT, [ M1 &%
62.56 Jif¢.ot, [AILLIGK 8.60%, K EAFEARMEHE
(4.40%)> KE$e e, Ui B s o S i 1y
1) I ERCR

BN KIE T, BZskOF &S K.
2020 4F, Ax[H—fRAFLHEYN 18.29 Ji14 T,
AL T B 3.90%, FERIEIZZRSCE, T REIREEKIR
k. Hoh BN 15.43 JifZot, FEIHTFEE

2.30%; RIS 2.86 Ji147G, [FLL T B 11.70%.
2020 F— M AR S 24.56 Fi44TG, [FIEGIY
£ 2.80%, IMEE L4 (8.10%) T3 g, H
HAk SRR S Hk S 3.26 Jifzot, FEIEK
10.90%; TDAfEEEZH 1.92 Jif276, FH#K
15.20%; f5i 55+ . 0.98 5447t [A] LLIG K 16.40%.
DL A 0 H 8K B, B R
Bz s, [ B 2R B BURT 53 5540 I8 K 3
2020 fE B LB 11 6.27 Ji42 76, FAEBRI A
4.85 Jifeon, Rt R R, 2020 4F
WSS B I B oK. 2020 4F 4 [ U 14 3
&N 9.35 Jife e, [FLEIEK 10.60%, 4
(12.00%)F AT i s 4 B BUA 3452 H 11.80
FIAL TG, A HEE K 28.80%, Mg 4 F4F (13.40%)
KIEFE R - 4 EBUF RSO K EE R/
URT L EUSON B AH OGS H 3B BTSN

B E BTN, BERERAEIERESE.
2020 4, fEFENEm T, IR 2SS,
INRAR RS 28 I M JR TR AE 48 . 2020 4F 12 H
WA L% 5.20%, fENIEZERE, 5 EE
FIHIFET, R R E L5 fatoll v, ik
JE TR . 2020 AEFR EREE RS
BUSCN 4.38 Ji7t, SEPRFIEEIGK 1.20%, 3185
4 (5.00%) Kt T, X E RIH O BEECR
A

2. BB Aot FA 5

MR e 5 TAE S BGHE, 2021 43R [H
TSR (R FRE L . Fase . Ay, 2
24k 8 ST AR AR R O OB AN AR A 1 B TBGE, f)
FEXT 2GRS (L EESCRF T RE, BUR R L E
SR %, AT, FRRIEAHILER R
Stk AR s L AR S\ LSS, PRI R AN
TEIR N EW “XUEAR” Fikg )R, “ELFHE—2,
WEPHALR” o EEA T, BRI BOs sk =
TS ARG KA RS o 25 TAE 2 i
2021 A “RURR I A BB SR B I AL, B ]
SR, S L RS KRB XU T, PR BRI
W SARATAT IR E , 4 S5 RO R Bk
i B R BOR A PR BTG R — 7 T g R
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RN

S AL BT A ELIANLH, B T A iR
R s 5 SRR WA B H R I8, % TR
PEL JEE S IH SO A F 2 B K,
0 E KT H AW S Y, BERAIE AT
TR MECE RIERE. SEER. 2021 4
TMBORR “F27 #2543k, fREFLF IR B MECR
I EIES S5 S C Py E 2 s oned ] o e L o -
PHER (TMLF) « 55K, FRUGILAE S5 M1 Tt
MR T, JESSh e /N 8 T ELTA
ARG TR, 51 SEmyUamix «=£” |
FHAHT AN RS A b A5 [ R 28 5% 5 A AT
GG S HE IR s i — g et SRt br
MR R BORBIA SRR R =Rk R,
% SEhrak g BRI RIS, Bl 4R
GEUR [ 2R 60 R AR, HESh SRSl R R

1ER 2020 FEME—SLHLIEME K Bk E 4
Grids, 2021 FFREA S A A LRSI RF ST
MGG . 12, BT f & 3% B )
TP, TP RS DK R O
YER, [FIN 3ot 5k dt— Bk, e “Hhili&
> 5 = >R 7 B BT . R,
Tt IR FUN 2020 4 2P OK T EE R
F 07 B A2 % 1 7 4 o 4R e RSN 8 T
2021 R PR PR ZORHH 2 A /R F R 2 [R5 ek
99, WRMSEE. =, B ORI REE
FEREK . THTT 2021 4 H A AR SRR = 1)
K, AN IS AN H DS 3 B I
BART RN S G SFAHREEEYE. &
GBI 1 ARFE BRI se ), B A T
2021 FFL[E GDP #id0K A 7 8.50% 4 47

=\ TR

AN £ B AR R A BT i
BHEVE, PR, LR IER AT L

1. JEARAT LHER

HERBETFTHRHEK, hETHAE
BEHK; 2020 F, RBELFRAEY, XHF
KEKBDIT, THAREALKRES, FHEE
e B EE,

IAER, TS REGINE, 2018 4, 435
AT RSB INAR SRS, PIRFEHUR IR EOR,
PR Gy i —5 245, 2019 4F, T35 WA B
[, BEE W eta e, T —2=4 KR
Pk, DTERAEE R AR, TS 2K R
K 2020 4, BEETTAFERIES, BIE
i LK BT KR, TR S EUKIEIRS .
WRIEAZ G BT A A 8, 2 2020 F)K, EA2
FIRAIRAZ T LT A F At 4154 %3 RETT
MTTE N 79.72 T34 76, %5 2019 4F IEHE K 34.46%:;
PRIy 25.64 %, % 2019 K 5.29 4
F5%0.2020 40 A B RAZ N 206.02 J3127T,
HIJRACHA 0.85 /3447t [FHEE K 63.05%.
BA 2020 FEJE, THIAMTE RS RETCN 1.62 Jifl
JG, #2019 4FJEIK: 58.84%, Ho A Eh¥E A0 L
b 91.54%, filigr 405 Ly 8.46%. I 5E—2%
T35 RAT 710, 2020 4, EAZ BT AR A AT AL s b
ST 4 1.67 Ji44ot, [FIHIEK 8.20%, FL58/K
IPO /4y 396 5%, Mk 362 3¢, Mok 18 %X, itk
Ji& 8 %, AT AL AT A AT A2 453 73 il 09 206 ZX 1 41 5%

gz iz Jrim, Ak, 7% B MEGEA
S Rl ™ M LR R, 53 2R T I RSN T 1
BARFIZ KT R, R BT A ik,
BN SRZ BE R . 2017 4, AR WA PR
FLMF” BUOE T, i Hi3aA B 4 2018 4 2
FERASR, 7 ] B v A AR I BB A 5 T B
oAk, M7 RIS SR SR A G BT 7, [
TR T BB L FE AW R A 2019 4,
i B LA H BN, TR M AR LE T IE
#, ERUEE R AR 2020 4F, iR Tidm i
PRI, 2RI DL B8 BRI PR
TR Z NI KIEWE, 5 A FIRRKEE P
M, FEUE AR RS AT AR, (BARE
Z)a EAEE, HRYE Wind G811, #% 2020 4E
&, iRRHUN 114.30 11270, #2019 4FJil
K 17.72%. fiizs kAT J71H, 2020 FFEi NI ARAT
H R 5.03 Ji R, KATHUL 56.89 JifLot, [F
FLK: 25.90%. 2020 35N 555758 5 &8N
1282.19 Jifeot. Mo, BLIR3C 5 As a4 N
241.09 F127t, WAL 5 AS 440 893.97 Ji
fe.56, [FENVIRME 147.13 Jife T,
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AT, ARYE A E I S B 2= St
i, 2020 FE4 [F AL 1137 BT S BN 437.53
Fife.7t, FEE#EK 50.56%. i, fiE 4 i

TSRS S 4N 115.44 JifZot, [AHIEK
65.80%, 4= [E i1 % 26.38%.

Bl RETHBUEARZAENL $i: &, LT

16,000.00
14.000.00
12,000.00
10,000.00
3.000.00
6,000.00

4.000.00

BREEL ALt | BRERLAREEREE 00000

2,000.00
0.00

I 0.00
2015-108  2016-10-8  2017-10-8  2018-10-8  2019-10-8  2020-10-8
PRAES —— gl ——RiAE

B2 MATHAHAfERE £ HLT. %

20,000.00 140.00 35.00
18,000.00

120.00 30.00
16,000.00
14,000.00 100.00 2500
12,000.00 80.00 20,00
10,000.00
2.000.00 60.00 15.00
6,000.00 40.00 10.00

20.00 500
2,000.00

0.00 0.00

2016 017 2018 019 2020
— {5 ——iE

FA R Wind, B4R

SEAKATHO M RZHARYZE.

(3 e oG T il [ R B A 2 K
B EA TR FeH B E AT
B ERER R EARTS, WG R
1T ST, em Bt L, PR
27, [ AR IR ODIAR « 37 AR
CSCRFERBE PR R R SR . 2019 4 6
H, UE M2 BT N RBURFBCA %70 T gE
7738 o BRI AR, BHEIRR E TR 7
H 22 H, Bk E#AR EHiics, FEZEA
Mgk 7 — A4, 2020 4F 6 H, iEk
23 RAT R EIE IS 22 06 T4 [ /Nl e e ik
RGHM AR R EHTESEN) , B =
BR AV FE R b T B, B = ARk i B e S R —
S A b Ab o] R AR BRI AR Bk AR E T,

a2 Z R EARTTHA IR
MAERATHARRY I K, EHKN IR
BRRFHK, BAIKFLTTHITHRBERY R
X; 2020 5, EHF NS LG REEK,
TSR, IERA R EE RS KAH.
2016—2020 4F, UFFR2A F] BT FIg 08 7= A
BAEYR, 2019 4 DURIGIEHEIR: & AFIGe 1 I
U B9EH, 2018 32365 ) it R T
s R B MAIE 2547 ML 28 A KK R R B 5 2019
EAT 2020 4, ZHTIHAT IR EORER R
M), {EFR A T SURIREE . M E AT S5 440K
F, EHA TN LGS BRI
% UL B ENL S A E, BN K5 5 %2 3T
AT, AREAE TR .

k2 EFAT LMD

WiH 2016 4E 2017 £ 2018 4 2019 4 2020 £

WEZF A A K (50 129 131 131 133 139
B (5O 124 120 106 120 127
BRFE S (%) 96.12 91.60 80.92 90.23 91.37
BN (275D 3279.94 3113.28 2662.87 3604.83 4484.79
HRE (20 1234.45 1129.95 666.20 1230.95 1575.34
M (JI1LT0) 5.79 6.14 6.26 7.26 8.90
WRPE (Jifeon) 1.64 1.85 1.89 2.02 2.31
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2020 4, [ ANHTEM 2 EE R, RN
PErE, ERH G —RINPETERBUR, Iz %
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UEZ T 37 AR R I . 2020 4B, WEZRA AT
MpZEdE e IS A, BB B UE S5 Hh S it DA
KBRS, WE RN AT
AT AR ST o AR s SR H LAY
P&, 2020 4 LUK JAIEF5 43 =] (1) 11 Bl 150
ik, T BT RAE, 2 SRR A FAT
TEMBESVSEEN. MESRIE,
2020 “EUEFH A FEEN SRR TE, 5k 554k
Bl Ny SEPAS [FI AR 16 K MV 45450 7 T, 42
4. | AT R B R, S
1Tk 5 (5 EeEE 2019 A FTEE . #E 2020 4
J&, 139 FiEFF AR BN 8.90 Jiflt, #
2019 4F I K 22.50%; 1§55 =N 2.31 Ji{L TG,
B 2019 FFJEIG K 14.10%, ANy 1.82 L
JG, #2019 FFEJRIE K 12.35%. 2020 4, 139 5
UEF A 7] SEUENVISON 4484.79 1278, SR
I 1575.34 1476, 43l A Lh 3G K 24.41% F
27.98%, £ENV Gl HoRTRIG K, HA g 127 K
N ) SEIR B

2. frak R

KATHRUAETFTTIERANFEEF
BYHEL; 2020 FEAAFBRERE S,
MIEREZFRAUA LS, KRITATH
FiE RAT AR RA K o

2017 S 7 H, RS RAAEITER CUESF
AT RIEERE Y » XA FR bR s A 47k
SRR A T BT T, 5L FUESR A F
AN TR AR R 57 THD I A R s 48
E AR AT 28 (1 2t b, &b 5 i 1m0 UE M, {2 it
TES N w45 R (1 SOR AR T, W BESR A
A LRSI R

2018 7 4 H, E N RRITEZ MBS
AT (TG SR B = B 45 R

B (BURERR (B O, BEARELET
HESR B WA TN L R 2 R B E,
KA RS EVH R MR R 0], O B 4 sk
[l RE s RIS, XTBEGEAERRIR A — 2 BOT, (38
SR BE A TRE e ARILACHTIR T,
RS A BRSO AERR LSS KRB R —
TEBURAA].

2018 4F 11 H, WEM < &KATH CUEZR A\ K
B G B L 45 3E <K T Ve S AL 5%
FEE RN 1R F R SRR G ERIUEFA
FAE B KRG P D 45 b A B3k 4tk AT
B, AR OIS T RS

2019 4F 7 H, Rl KA CUEFRA A AL
EHHEY K (T <iEZ5 A =] BBUE BRI
SESH R RRRE ) , JFE N RIER A F W
SEE . EHLEHIE T OIS A R Y
ST T THE WA A 8 P R W P A L K3
o B P U — SSOME S5 7 TR AT VG I RHIE 27 24 7]
IR PR R ER, B A SE M AR AR SN
I7H, WA TUESR A m AT BEAR R f i 3 1 7]
EF .

2019 4F 10 A, iEl kA ( i AR EH K
7E 7 B MR FA R I E ML 55 BT =R
SRR S 5. 2020 45 1 H, EM S KA
CUEZRA B RS ST AR T B AR ED , 4 AR
b 55 RS R A BE R B T S ARUE . HESh 2 ik
WS,

2020 7 2 H, (RT i< B AwRHESRK
AT IMESIRE) G TEs<BLAR T
AN FVUESF RAT B BT IE> B ) SRl
HORA, Sy BT A F PR AA YR, R AT
R ARG G Ee T, By BT AR P
i, EBNEFEHBE.

2020 =3 A, # iRk 1EXSLiE,
KT BEAT i ik 3 R AR 4 T A T v 1
N FME A AT M A i S, P AR
I E g . 2020 £ 6 H,  (BDAR B IR
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AFERAT IS MAE B SRk GRATD ) SR S0
AT, AR S o

2020 7 5 H, (KT BM<iEZz A nl kg fit
BRI E > ) KA, IR AT RATIHOT,
WTEUE S A A RLRIRIE, AT UER A RREA
K

2020 S 7 H, iRl KA OTHEH GIE
F AT RIEEME) ME) , hiEiTd—
WARILE I H S M, 5132 R, X RR
Tabn A Fr g, FlLF /N5, (A KR
HRR A AL, 2020 4E 8 H, Sk
T BOHES AT 2R R, Sk 98 Kikd
AFEH, 32 KM IPH LI, 25 ZKEEITFHR T
%, 39 iP5 2019 FRET. MIFM 4 Sk
E, 2020 FFERPRAE R LER R,
NRIZFRIRETE N A R 2019 A kg,
I T Bl R — i lih . ZER
o FREALEE T 1A,

2021 4% 3 H, ikl e KA O TE <k g7
AFRBUEFRE> e ) KEEENE, Bk
EZF A A F B AR T S, I PRI 3 B AR 5E
JRER, VRS GUEFRIERD H- R0 BBURH o< 5 it
HIE, BB EB IR A A AR ARG
[AH R EE K o

3. L H AT

KREERN L FEMAZLELF. BF
BiT %, FEEELS, FRALERATL
$H x; 2020 FiEHKN G BAKFBF LA,
RERREFRAHAMESTHREEME KR
¥ ERA,
2% BB FIAT S5 2 TR IE 55
H] EE RSN L, TR RES A F AW
IRBENE S T30 15, RIS 28 280 55 4 %
AKPIBAE TR, Sl N 5 LA R F%, (2
PN (5 EEA AR RE 20% LA 1o EFR A & 8k 55 B
BN SZ AT IE SR . 2018 4, SZiFSs
ARG NAT BRI A m DA S A i %
RIR SRR R, FF A 7SRRI
T, AEWSRON SHAE 30%0L B, BT
M SN LR . 2019 4F, R EET
Wy lel0g S BRI R, DL S N R4
BRI A 258 E IR ISON (5 Ee 3
A RIET; a0l BN b B R E . 2020
HE, 2SN S L R S A T ]
Tty AT S & H/NMES T, TEZRAT RS Stk
2T R SRS T 37 4% BT 3 75 SR B8 ) Rr kAR
Tty W SRR I IR

B 3 REGEARTLLEICANLEHE

100%
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0%
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0%
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40%
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20154 20165 2017F

=R FBRIE AN (BRAHEE
= EFEERVE AN
RE T N

20184F 20194 20204F
A SR R SIS
AR (A Fulf BT

= Efh

Er ER LR A E 2020 SFAATRIER LR (BAAMIEES) Aokl &5 PNGYHIE,
2020 SF HAOIEIEA BT ME (BAAMETF)) . ALEABRAF AN

FARR: PEILALINARSE

ZrLHFRIEFNNEGRLSE, HXTH
XHERREEGH, ARG EHMR.

LR, SEFINRIE &% T, 240k 5%
IS IES 2 ] PR WA 2 TR PR 55 8 N Bt s [
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B, UESA R R &K ARSI RS
(T H K oS A B B Ml 8 48 2l 55 T A
A= EBRAR . AR, WESA K& L5 )
W E SRR, falh %ML SRS
A Gy 55 B0 H it 22 G Rl = i A8 SCEH AN
[FJ I, B AL 20 2R 2R AL SR M L 3 AR BN B
PEFH 55 B Ak KT S5 Ttk R 22 4000 555 R
IR ISTI AP

WK T 1], Sah 4 SRS
B R umAE O, BARCKIIMSIE. 2018 4,
b 5 36 51 5 BRI RR S ARG A BT Y T A
ALEMAE, RN R RIE R, L EH
BN FE, SZ0bEN, 2018 4F 131 SKES A |52
AR SESZEFR 54N 623.42 17T, [ALL
k> 24.06%. 2019 4, TG FUHA FriElig, i
S EN, TS ETN KRG K . 2019
4, 133 FUEFF A R SEIUARHR SESZE Z0 k55 15U
NCE FEALFLSE)787.63 1470, [AI EL I K 26.34%.
2020 4F, RREEWIIAIRECT —FE PG Lk, T
ARG TR MBURIZDIB Y, M348 50 AR
B, BER B KIERK, S 7 SCIAREE K
SEUEFRAL S5 3O (B R AL AL %) 1161.10 127,
5] LEaf K 47.42%.

BATLFEANET AT HBTARIRS
AAN; BEBRITLFUERREERE LS
AHE, BT, AUETEEASARA K
FrAR A Ak AR E M) F T AT BORIE S AT
L HHFEREE,

H ATIESR 2 7 B8 B AR AT Mk 45 DAIE 25 7R 4
SRS N E . BEE TR UE SR T g o
i 1 HEEZ R, Al il s 75 KA B i, £
T 3% Rl 58 R B U K

WEF A A AT S5 WN 5 58 A T 3 i 5 30
PR E A, 2019 LK, 22T IPO
o S BIERIEH ., 18 MBRIAPRTE,
ERAT WSS K IE S K s AR TRk EE | IR
HECRIAGE Y 2020 FHATI K E 11, 2020
LK, AR IPO HiA% K St 22 28 B A2 T,
2020 4E, K HZH % IPO 5% 634 5, Hrf 605
FiBL # A%, 4%k 95.43%, it 2019 4

AAF 277 FHE N B 247 53m T 80 S 89.17%
I 3. 2020 4E, IPO KATHIE A 1T 4699.63
.76, RATHE 396 K, 5l [F LG K 85.57%
F1195.07%. 52 71 filt 5% B KR 4F BUR REA, 2020
F, PR BT AR 8854.34 12T, [H] L 14K 26.10%,
TR . BEINTTH, 2020 F3A 229
KRR A TR R EHZE, 218 KRG, @
RIS, T SE RS 2262.60 127G, fit
FHi I, 2020 4, AEFR A Al AR B G
B4z e Al AT A F Figr AT RE B, 2020 4
HEFF oy 7 2 % 2K i 7 440 10.05 J3147G, [AlEL
K 32.09%. HT FRKEZE, 2020 4, 41Tk
SEIFE T ARAT ML SR ION 672,11 1278, [RIELIE
£ 39.26%.

MR R E, WEHA R TR S
TER T BRI e Fe s . — 28 KR
TN FMREE R AR ] HARMA LU R 5
ERBEMZETH FEAHERERmS, JLF
ZEW T HACTCHIE DL BRI RAT AR IE , BoR
S E R . 2020 4, RBUKEN &4k
LT TIESR 2 7 T I AR 52.83%: fiigFzK
B G AHE A BT FL RS A B T A0 B 43.94%

TE i 2 R UFEURONIE SR A 7 34T 2515 K
BRI, BNMPARE:  H S 02 5 IE 2
N T ERUE AN AV F B TR O 5E S 775 e
FRIEENGE S &, AR BTTAN”
I 5AT, RAFUE SR A RSB IR SS e 1, #8047
WA POE K RIE T, BRI BCNIESR 2~
ARSI,

AL IEOERIELBTAE IS
RBF, BLFHIEFTHXRBEES, aBK
XN

H B M 45 32 AL FE A 25 245 B0 R ] 5 YA &
R, 2012 FHFEQHT KM RIESR A 7
GEYE A7 BT A 7 R R F A R AL
IEE, BWREZR HEL S WAL G il # 5t
] AR . 285 T RMJTIREAE . 2018
BRI RIEEOR, Fh A E RS T,
MV AR P8 H bk i . A E ) PR AE SR I UK
T, PEE R AR TR R T LT 4.00%, g
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W e T BENLSRIE, BRI
MEEHIEL); 2018 FfizEiimHil 43 FKikid)
FAk, 2017 /) 9 ZKXRIER N, ELE&HUE
115450 147G, % 2017 SHEZ1 4401 3.42 f5,
HATHRURASM BT AR EZ. 2019 4, 1
W PUHA Frelig, R iE i, miinmag
HINRIRIE K W& TR FaEs: 2018 4 %
@, UEFR A B E R CRIEE K AR,
2019 A REE, TFIRGFEAAE
TR, 2020 4F, EETTIHAEECONNE Bk, I
FRRIIE A dE ik 36.02%; i M7 £ ) [ 4

SHE, A E S LU, &S A ZEE

2019 4F, AATNSEHUES IR (BA i
E7423))) 1221.60 1470, [FHL KRS K 52.65%,
FERAREN RS 2020 4FHT =2,
EH AR RN (FARMMEAS)) 1013.63
1256, FRIELFEARE.

ERNEFEEEABRR ), THERL
$RAREFT A,

HEl, UEFHAR RS SV T
BFEEA R EB E W B T U
BN MIAR. 2013 SERUK, IEMS
ShIE S A F RN S A0HT, KRB YR L
%, ARSNGB 5 0N B R
B ) AT P - il B 6 . 2018 4 4 H,
BN RIATEZ RS KM T MEE
AT 8 7 B 25 (T T LY 5 e i
A AL R KT, R IR AEIE 20 55, R IES A F
T ESEHAE S, 2018 4F 11 H, M S KA
(1) GIEZR A 7 RER & 3 7= BEL 55 3d <G T
ER Az IR ARG aki= = | At N E (=B N IS R (E =}
51 BRIUESA A7 KE A B 8 B 455
AT EE, FAEReBrl%sH
ORGP o AR, ISR A W R P B 4%
RGN BB LS, R
dn AT By, (B LU BT R B 2B
FI R B8« FHIMIE 7 SFBURR N, UESR A R R
Ml 55 A B R B . ISR A F VLSS T
B RRIERY, ) G IR 55 A i B e R
JEH SR, B IR A F R RE R 8

BRI WIS, B LS A E ONIESR
AT K . A 2020 2K, IERA A
P FNL S A 10.51 H1ZoT, #2019 FEK
T BE 14.48%; 2020 4, UEFA A LBV PR B
W45 13N 299.60 127G,  [F] LEHE K 8.88%.

A RIEFR D 845 R b F KRR BB,
12z AL $BEREHTHA&FRE AL,
2020 SFaE T ak A b $ KK AERNY T, &
ERITLFIARBEELE, KNS H% SR,

T AESRAE 7 2 745 Y 55 R P
R GUE R — € DTRR . Fil BT R IR 55 B
2010 4 3 H 31 HIFJRLCK, fEMLSSHR: F 2
HELWET, MRS RETHER
BN o ARPEIP IR A 5 BT AR U B,
BE 2020 AR, FhTEREIZEARA 1.62 Jifeo0, B
2019 AR MK 58.84%, il TE fil F7 b 55 A K M
WK HR A RS AT 4 o I SR LS5 T, 2018
ELUR RT3 T Bk S B8ORS B iR, ISR
O F) I R SR R IR PR 25 R
TR DAk e U 5 [RIRNF, 5 o 440 i 7l 4 [ - A R
PN 4IE BN, TS RS BT -
BE 2020 4EA, AT A Iy T A o5 T A
L EN 5.42%, BAEWITFE 0.79 N E 75 A
B (35— KRR D240, FED Fii
JR P LB 80% 1) F T A F] KA RRSE T F%,
e LU 4B o 40 RIS 4k S A A o AEL L I AT
SRR, ARRMAREVE DT BURHEIHE B
AT AL B e« RIS ” FF. 2019 4,
WEZR A B SEIUR RN 463.66 1670, [FIELK
Mg 115.81%. 2020 “EAT =2, UEFRA T
FLEFSON 445.60 127G, [FILEIEK 31.72%.

4, THTEF

HER, MELERASRTHIREY T,
IEFRAT RS S ARAREA, HdoHi, &K
FEFGEFL, EFNAELLESFEE.

B 25 LAY 0 AS A% O B R 5 4 2R R 8 ST DA
JFEAR RN TR, 1 R AR R A il £
WEFF AR T4 I E BN 3. 2019 4 11 H, 1iF
U5 S WA AR B HE ST B RAE SR A |, 4
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BNUEFFATIARCR 3. 2020 4E 7 1, IR 242
S 2 IR SR A ] | R B A ] St
I 2 o UEZ7 28 ) 2Z TR FF I RS
R K EZEFB. 2020 453 A, H {5k
SEFEA TN UESR B4 A BR 22 =) 100% AL ) F:
W, #t—pRa T IFE AL 4 A, R
RIE 3 CL AR 58 BB ZRIEF7 29.99% B AL IR
;10 H, EBGESSFE SRR FE A H AR
N AARIE L —BUE I, EATE LI,
BN 6 H HREIHIESR 2 EOW AR IE ST i /Y
S IR A BRI, ESR A RS
FEARRIK SRR o B AT b RN T i

WA I BT 8 Sk E 27 2w AR [ AT Mk s Az

SR E SRV S5 REAR, SIS X BRI AC -

AR, UESR 2 FIFLHERN 7815 BT A, 2019 4F,

E NG ALY BHIERZE 2 FUFHRA A SL
BT, 2020 2 RASK, AR SRR 9L R SR E
M E T Mk B, PERERR . R
WEZR . HEGES . héan sl A i B,
HANESR FIAIESR HBGES . BEFES . W
IRUEF RS A\ AT IPO 4 S ifEk it &
BBt 2020 4F, JLit 16 K EHiESH A F ey
RFAPCIE e A gl iE 557 A0 (5 R 25 20 ol 3
LY 200.00 1270 A1 150.00 12,78, R FIESR 5L
e 5 5% 126.83 147G, BEA G U RIESE T
AT Mb N SRS A BTN o [X 38k 58 4 5T, 364y
WESF o~ AR B HIE L R Mk 55 2R AL 56 7 T
BT R E G, LN v B IR SR 5 E R AV
B DX A B e R A4

2019 4F 10 H, iEl&EA, H 2020 4 4
H 1 Hig, BUHIES ARSI EBRE] . #E
2020 4 12 AR, HE PN HLA BT RAIESR A F
LA 8 &K, KA WUZ NHT k& BHIES: 2w (B
277 BRiE A PR A = RFIES: (R ED A

RTE A BRI (FED HRAF. BER
KiBiEgE C(RED HRAFD , 754 FK2sh st
JE Al 3o B T R A LU AR R4S 5 BB PIAIE 3 8 ]
ARIER A RS A A Hifs 5 IEIERA R
TLA A AR B FHFAE B S A PR A ] i
BEIEREE R TUE AT o thah, IENE S HE
W& RS —IEHA NS 2 KENHRE, 1T
M SE 4t —0 I SRR S [E P 25 i A
RAT R RV R AL AR B, IESR AT
XA BN A FAE SR A mlili G B KR A,
B UEFAT W — 0 I8, AMRAE S A R
s ) U N A B A5 B 2l 45 5 T AL ks
A ] P S v T I B R B0 5 B A B U K R
NE NSRS E A, LS KR
P —NEBEZYL, G TR A .

2019 4% 11 H, F M2 RS ZITIE “M
BERAESR A E] 7, TR CGUES 2 = BBUE L 5E )
KMIELEBUGR G4 — P I RRES A 7 o4
ST, BA5E KBRS HIES R A mLENL S5 K
& K BEYE . ZRIRIL . BEAS ) PR AR F K
AT B T IR AR AR, BE S
WE A B S22 AL Bk ke, EIBIES
AT TGS o

BEE AT R R ANIE S AR 3B 4,
WEZR A FAT I T S 5 B R IR S 5« $% 2020 4
9 ARIEZR A | I #F AR HEF, 2020 42 1-9
H T+ KiES A " SLE RN &1 2225.78
26, 1§F)iE 819.71 1270, diafrlE RN
AR 1 b 43 A 65.01% A0 61.78% . B2
2020 4F 9 A Ji&, B -FKIUEFR A 7 887~ S48 5.56
JieTt, HAATIS T 64.85%. HI T KUE
Fn A LIRS HE bR o e 60%, ATMkAE
HEER

%3 HE 2020459 A K/2020 F 1—9 A EBIEAN M 543 F4ix: L

S WEHAF B E s BEEH E B FiE
1 FIEIUES 1837.87 10441.36 419.95 131.13
2 W 25 1691.59 7295.81 282.54 92.53
3 EZRE % 1441.94 6933.02 257.37 94.70
4 EFRIES 1303.54 6921.31 243.36 89.42
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(B %R A 11100.00%) , SEBREH] A2 F 45 B
EA R R ERE RS,

2. L HAEFSE S S

NI RABRBLZOMIERNE, BAEK
BHBER), BRLELE FRRELAKE
&R

AR ERKMGA IR AR Z—, A
NI PR B SE A YIRS £ AR %5 - 20204F8
H, ARSI 79.4412 70, BAS i
— IG5 B Z 20204 K, v F] B3 7 . 411988.76
276, BEA T OFE§ 5 4332.014. 0. IMATIEHE
IEORTE, GRS &0 B TR b R HE 4
B FAT W BUE AR CHER SRIECAIE S L 2>
P B IR AR LBV S H A B, Wk
FEMULE, ZEIEF A R T ED o AR
20184, A\ A ELE 104 SR1FUE I 23 73 R VPR ALK
PLEVES, 20194EF% AB2EBBBZ, 20204E T4
AEAAYL, I AR EMEE . WS,
I E A BRI P AR S TR XU 35 BE - kAt
AT CIRB R E & E LSRR, H,
TR AR B Bl 45 1A J T Bk ik
iz, ARTHEEEERANMEN LA
(T o

k4 A TEERHEL P &

TiH 2017 4E | 20184F | 20194E
WA (BEAR 48D 16 14 14
ERIZON 17 14 14
S ZS AN TN 15 15 15
EEL- i e N2 ON 22 22 16
FEARAT IS N 1 28 19
LA N2 PN 17 16 1
RN 18 6 15

7E: 2017—2019 F A HHELMYIER NS HFHH 98 K ki £k
FMCNBP3F R 8) 6945 ok Sl N
B RR: EF LA IERE NS BB LG HL, AR %
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A TGN B IR EF NS TFE,
A FROSHEE RV E R E R, R S
AiJay, Mg sl AT A #E 2020 FER, A
A 7E 4 YO N T TEDIER 326 K. A H]
47 K, D HBEAIER AL ET S, 4
[t ) 228 X i A mI S5 R SR SR AL T AR B (1)
Fhe ARG RHX B A B85
#h; #E 2020 4R, AFIE] REA 5L
¥ 143 5K, 18] ZRHIX S AR 985 2018 —
2020 4, AFIE]T AR HXCE R B AT 5
0T AR A X A A A G B L 3 iR
6.64%. 6.90%71 6.30%, fRIFHEATTIHMHH.

3. ARFR

N BEEEAREESFALEH A+
EWERLZE; RIZMBHIESE, RBBHR
H¥E2ZE X,

AEERKE R AL, 572, i,
KEERRVEED, R AHTIm; & JeJa il 1
BN 5N E RV v Sk A /AT S g et A N
GINEESiv a5 e VAN e/ e Xl e S) i YN
Arh E R R A IR A ], AT
AT AR AT B2 DRI B 3 A PR 2
a0 55 A R ] E RIS R E A R

oNE]lS W E P R R S E B R A A
*,
AT EREFOG T ELLA, 545, hit

S 8 S AR KIE SR B
THREHE, FSIETR B AT R A Rl
H, - QNVIESE B A PR A B2
A

A 20204E 7K, AR REAR O£ 5 TR
5542 \. M SAS5HRAE , SEH T T, 30%

5
=

{

O = oo
Y
%

& T > W
N

Aeal

DL G 5 E626.22%. 30~40% A B 5 HL47.67%.

40~50% N 51 5 H019.52%. 50% DL B A B b EE
6.59%; W E ST, it UL A
R H723.57%. AFEET G 5 H63.03%, LE
J VAR5 3 N 52015 13.41%.

3 Bl RE: AR R

4. Sh3I X H

NI ERBEAARBRRL TR LEFTAS,
BAFRRK, AL KEREEXIH,

N FE R B R AR AR BT A HE], T
20154 R N i I 6 R AR LK, HAT
WS B RIE SR (S0, 54 Tk, ¥, 1R
Fr 55 22 N, A AR 2 SRl IR BE IR . 20174F
117, EHEERRELFAFX AR GG %
78.9614.7T, 2020478 H - /X3 95 79.4442. 7T A F]
VBN E B BEAE T E— SRR AR, K
FAFBEARAE T G NG b 55 BRI SS T FF 425
R AT REVERLR o 4% BE AR I 48 I I AR 1R 0T
RIL TR A PR A B EIRE H A K E A #
T AR FNS3FE T rh gz —, Sk
JE, AL F A E B AR RO SR -

5. 4k fE A&

HRAE 2 F] SR AL o BN RARAT AR (S R
&, 20214 A8 H A H, AR RLETEM
AR B ERE G Bids, CDEBNERE
BYPRNIEEI, ArldAfEELER L.

MR A FE A AE AT i3 RAT 1 55 Rl B8 L
AMA B e, AR EsEL)ids, B
2L R LT

BAE 2020 K, AF (BRAF AR 7EH
W DR TIRG 45 A5 FBUE 1102 12T,
CUfFH 579.90 1270, [HHERLEE e /158

. BRSO

1. RABIELEMN

NABETRATE, RGN EER
#, RRBHRNINLFTFEE K.

A FRKYE A DA ER, # TR
Ke HwHS MHSNGEEHZE =Z&—2"
AHE SNBSS EAR I 0 N TR B

IR R 22 8wl B AU I, AR () 3
FE) AT & AL, B04E: o BOE — IR 5t
SVEEAE DU H N R TH IR BT A S A R R &
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B U0 4 B 1 EE A1 e e 10% R X Ah 4% B T
HORB P WSE AL B, S4i#E0.3014 c bl B H.5
Ox ] — WA T B 5% DAL [ HL R R
HRAZ 5y 0, BB AR R AU il — I W i
14577 1006 1 4H OR BN 587 1 T3 L 7096 1)
O AR BE I OR, AR AT FHIR
HMHE GRS f 3l — WA LR B TH i B 1950%
CUR R BEAEfFE R, $2IE R g AUE S 12
HAARIHSIRN, A 7] il — W i
ST 30% IH R AE H I, AR K B4 52D
HIF Ko

NAEFESNBARR 0T, EHRAR
AHEEARN . AR HFE =4, ANEIREAT,
(BN FIEEAA S ANE . 2~ 7 N RIER
JE R, T HEHSHEEA R B
ALk A8 P AR AR AT S SR ] 3 3 2 AR 7 5k
4 R PRAERECE e i AT H AN =
B MOLERGE RSN AFER S
oM TR, HPhEHEFRIL, MU EFEIY. &
FEMSWRERDHAITWK, GHEFA
IR, AL BUE RRIKAZ By FIU, ST
EHEA RO EHES TR S K RE
A HM SRR G2 HiFR AR MKE
R B ZIAN LR AR, JFHNGE 75T
MNRAZK TR, $ETRRamANE
HAENK-

MR AR S ULURES . mE R
EE BRERHT IR, PR R 157,
FEBANHELHIT R WFEET
W=4F, WHELEL. AFRERSIIL KR,
K Tisged, WihFaERmLA.

N SATE R RWF TS 5TH].
N EPE BN RIT 4, Hoh g 1A B
434, SALRIA. HRAKELS. M5
B4, B EAT RIFREE S A EE IR
T E LY, RENSIE A R IRBUT 2 =] H
WREEET. AR RN LTIERN
o, JFIE 1R MR RS WEHEMN, haE g
RS

ey

2. FHEAKF

NP RMEBHR LS RENE £,
AR TRAZEGAEETEZKRER, AETHE
EARKFREG, AN ERE—F T

AW TT T, AR AT . JEHEE
HIERII2EH, bRl 6L E T4 Mk R
= BRBET BN R
55 CPEWLBAFL-2) , BT RI D BN WA,
NP E S, JT. . SRS B
L.

N FH S R B BRI SOAT N
MVENN S RAE TN A & ER T 1A S K&
KTNSO TE .. ~ArE T EH
S—GWE -G RS ST — & ET,
93 STHURE 7 23 =] DU AN J2 1) L B2 A 28
VAR SYANG i vie B S NI PN E it P A h il
[ m B ARE, AR M BORE L T3
PRSP Al i A M P AR 2 B, 1 5 R 45 25
JEHARE & T ARSNGB R 2T
fEo R T200745R/ Fr 1o =) AR LB 728
PR A AN T N AT XURS: i BEAA R
TENL T % U Bk 5 K A ] R
LA

S RATEAL T K T T T, 20184E, A
) RBAT b 55 R JEAT o 1o 2 55 W T
B IR G5 AN 5 S IR T M TR
WO A 208, DR S e ek 4 b [N ROERAT
ITBUETILIR, T2 m] B2 A5 B R s
AT TERBUR BRI 20194E, A e E
N A e Lk AR SR AT BR 2 R R R A
EERELG 20204F, AR SIHUIRI AR LI E
TR % 7 RS A k) o3« R A o % AR g
N RAEUTATBUE T, PIENL AR BE S K
BLA THMAT . REEFE D R E D 7 W
A 7 UE R R BT BU B i, A7) 703
HURE) PR 53 78 BN 380 67 26 () e b g i Rk
RO R RIS SRR LRSI, AR RTFA
A AT 1R, TR BN TR AR 2l .
20184, vl ML M2 /) RIPR A R NARAL,
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201944 ABEBBBY, 20204ETHEARAALL .

N BESH

1. &&mi

2018 XAk, AT HITHEEE, A&F
W AFAEAR LR, ARRELZLS
Ax; NAETELFHXEFFHE., ERTH
AREEBRERADH, A2BLHEARAN
BA P

AFEE R FEN SR AFE R L5
FBRAT W P LS DLEE N R
Tl 25 A0 LRl Bt k25 o 2 14 Ak 5555 . 2018
—20204F, A FNEE AR F T, Hrig iR

NEBGE . EA AT RS L IR R A T

BHUBCE BhoR b 55« RIS P B SR IR 2 28V 55
ZGHIR, BEAN T m] A A S L (R

HEHET “UEHAE 57 W55« T Al 25 L
13 59 AT AR b £ 03 AR S 2 T
25 BEHE, A FIT A R 55 K AT k4
S AT RN St Ml 55 ) BT 2

2018—20204F, A& UEFF T AT 16 MIBR, 2
Al EDIRAN TP, I E A H8K18.56%.
] 4% 2215 HA B (R 30 5% 57 2 M 25 OO N R R AR 4y
T NTE BN H ) AR 5 YN FIE I S
H AR R At 5 RS, H A5 B (8 30 ok
A FSNAISE RS, H 055 52 brx)
R R TR PR . 2018 —20204F, A ] Al S 45
Fraug K, FHE A16K49.24%. 2018—2020
, ARENRNFE S E A ER TAT LT
K (29.78%) , {FFNEF I E A& HE 51T
BIKF (53.77%) ERAK.

(5 nNagLikAMKR iz L. %

i 2018 £ 2019 4§ 2020 ¢
: &5 gk ] i b ] i b
Zalh % 25.04 29.96 29.95 32.60 43.64 37.14
HEM S 14.92 17.85 26.77 29.14 31.97 27.21
13 k%5 8.59 10.27 12.17 13.25 13.89 11.82
AR TV 55 4.24 5.08 7.85 8.54 10.14 8.63
e N2 4.95 5.92 5.80 6.31 5.83 4.96
HAh 25.85 30.93 9.34 10.16 12.03 10.24
Bl 83.58 100.00 91.87 100.00 117.49 100.00

TR RR: N EFiHRE, NSRS, KON EE

BRIA T E BN S 2 sh . BUEA sh4%
SR, N gh it 2 IUECRAR 3 . 2018 —
20204F, kA5 U4 R N A B B RN R
P, HION & EE 3B, 20204F 937.14%:;
HUE LS5 SEE AR B 1N, 20194 RN i bb
KNS 4% TF %29.14% , 2020 4F 5 b/ 0 [ 2
27.21%, RN R CKRIE; BEE L5 AR
BRI WNFFEEEE T, 2020473 7] B Bk 45 i
AN N5.83M27C, i Eb4.96%; 15 LS URNIZRAE
B, XA FVEDINTTHR B 20204F (5 B
11.82%; ATV 25 A Sy BN FRUN R, i
NHURSEAN &7 bR AR B2 XT
BoE A E MR sl . BA % eT

JECRNME A S5 SON B B 728 ) B B 25 3T B )

i i BT 52 2y M S WS, B 7 i 2

I e 57

2

(MUARDAR

b5 R RSl (20194 2 [ #5225 11 Bt A ik

P T2 22 51 5 ) 5 e AR 5 0L
B, HARBAARSHK

2. b HiEE

(L g2\%

N BRLFBAEFEEK.

B"REHET

20184F XAk, MEAEEARTT B ERKERSA,

NFRLN S HEM T4, FEARERS
TR gLtV 55 HALAZ 5 AL « AR BREY B 4 =
ik 525, 2018 —20204F, IEF 3538 5 id ik
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Tt AR FWNFFEIG K, EHE G

£:32.02%; 20204E 420NV SN IR HE 1 K:45.70%

#43.641475, (5EE37.14%.

AR G5 FEH TGS 20T
B, TS FRALN S E TR W% 46l
0w B PR & AN S . AR, A
AW R E W A, ¥ nge e L 4578 s A

20204F K, o~ ) 4= E VE R Y S B 326 5K

DNFATS, AR R A 7 S 1435,
FE] AR X S A AR 5o IEAE, A F]IE FE SR L
BRI SR sh iRl  ARIXIR ST RF 2 5« KE
FATER R Uk, 8 LR dh Se L 45
RS G R

N2 2855 AR SESEUE TR L 55 N .

2018—20194F, A AR SLSZEF L SN (F7
Lo AL AT 5150, 2018—
20204F, Bl AT I M EIHE , > AR EE KL &
FRIEFR I G BB S, FEHEAEEK
48.07%; 20204, Bl M7 SOIEBRE KR4
Tk, 28 FARHL SES2 % FUE TR A 5 B 40N 8.66 11
{276, [FIHHEK:52.73%, I rb i ZE57 B i K
50.95%. F:45C 5 AiHEK19.44%. 513758 5 #
14 K:383.33%. 2018 — 20204/ A L SLiE S
W53 a3 FF2E N TE, 20204 2490.28%o0
2018 —20204, A AR SZIES L T35
W EUETJE R SE TR, FERTIALMTE S
Lot H s e, FOREE IESR A B A K&
AFANNE LG TR

%6 NAREERIEALFHLE Fz: FlLAT. %

HH 20184 20194 20204F
X 58 ik X 58 ik kg 5 ik
e 3.49 1.93 5.26 2.06 7.94 1.92
R4 0.43 2.10 0.36 1.95 0.43 1.56
bigas 0.02 0.19 0.06 0.35 0.29 0.73
& 3.95 1.85 5.67 1.96 8.66 1.80
S AEEE 0.035 0.031 0.028

E: RHPEFANAECEF X HH, FOEIIMAMAT A 8] Az 7 = £ 89 5 3

AR SR, B K

HAhgg 22N\l 4% 51, 2018—2020 4F, /A F]
A2 5y R G A5r R BT SN TR 4 B A I 43
WA 253 1270 2.39 {270 4.14 {270, FEIE
A K 27.94%; AR Sl ST TSR 9 AR
SN 3N 1.18 1270 1.46 127071 3.80 12
TG, EBIE AR 79.25%, A4 NG
VP R TR 20 55 Se I 4 2 LA
SN AR 2.14 27T 2.37 12 76H1 3.50 12
TG, FHEAHK 28.05%. A F HIFL LS EE
HF A E#RzEHRIE, ERZEHRR
BRI 2% 2020 4F 22 4 8.97 Fifeot (i)
miz bt 2.05%, HEAATIES 12 f7 4, EE%
S A S WA “ T AR &

5.

(2) g%

4 HERBURRIR: A~ El AL,

20185 Ak, /8] 8 Bk AL B F I,
BEEMBEAARKBELAE, AT LHHK
AERERREREY; EFABKASGTT
BHATH R AR, RS ERKSE XRTR
%, METH LEAEHFEARNGCK,E N, §
A ELFMRARHEBET T A REREXE.

AT EEN S FEAREREE R BE
KULRATHEME T BRI SEERET
VPR [ T S 0 B FE R AL I TR
B Es dri e B g | P B il N G N Y &
AT AL ) BOoB =R AE 5 4, kg
TR NIEWAL TR A e 2545 B
157 3% Tl 55 IR AR XU 4% . 2018 —2020
&, A BENLSWNZEPOERIE, FIEE
1K:46.39%, 120194 [F] L8 K:79.46% F

www.lhratings.com

19



HESEETERIAERAT

China Lianhe Credit Rating Co.,Ltd.

FARKIE RIFRIRE

RUEF T B FIBR AT EL .  20204F1E 7 H Bk
31971478, W EER27.21%, 4
BHIAK

PR GBI, o A AR A P 0 45 TR A
LB THR, HE R BB R A RA R, 12
AL S B Dy o WG E AT, W)
PR SEBRAR LA A S5 AN 52 HA 1B BRI AT RS BR 20 o
O\ T DA B S G I S R A B A B
F 7 DRSS 28 i i s AR 5 I PR R 400 11 04 7175 4
TE I K 7R RO 20 A S 1 e 2 A7 RS B
PRI A5 R 4 B R A5 2R K A i T
Gk F ARV R B IR R T VRSN AA- UL T,
5t 5 B I R A-1 H B AR VPR AA- K L E

2018—20204F- A, ~wE] ) HE IR TR
BORFEIEK, I AHK5.71%, HH20194
KEEYIIE N - BE 202045 K, /A ) HEIE
F R K T & 1604.1212 70, B EAERIE K

11.27%, FE R AT HE R T EY KATE. M
PRGN, DA R i 2R3 08 3, FFiRYE
34T T AR AR A 2 % R B RE RIS 0
MEARIE T KRG, Fir R IG A R KRG
a2, (HH 120194 DR & T 3[Rl g, DRI
RSN T M EE RO, s S AR T
B JE A AN P~ TR B sh ik,
SMEFECIEL R L BIA G L BRI AR AR
AR, #E 20205 K 454.941.70; #%2020
R, AR HEREHARE - B
WEFRL BB 55 . 2018 —20204F K, A
A ACHR AR R AR AN E AR A SRR BT
W B AR RS T I E FRiE (<100%H1<500%) o
BE 20204 K, A HEMS S, EA65F
A B R N2.2812 76, RAET AR ,
I TR A W 5o i 20 5 2 1D TR A1 O R AR DT
FHOFEFLAT e 2w R = A 1

k7 »nE (SFREADR) ATIEARTHARGNEL A TR TRER/T 2. LT, %

20184EK 20194ER 20204E K

2 &8 14 £l 5 E £l 5 EH

7 424.32 78.49 420.28 77.41 42551 70.44
Hrp AAA 246.48 4559 227.34 41.87 291.29 48.22
AAALLTF 168.39 31.15 149.77 27.59 93.94 15.55

4 37.43 6.92 22.37 412 37.53 6.21
e 55 16.76 3.10 20.72 3.82 38.60 6.39
T R 38.09 7.05 3.68 0.68 22.78 3.77
STt 50.18 9.24 54.94 9.09
FHoAth 24.00 4.44 25.69 473 24.75 4.10
B EERKENEE T 540.60 100.00 542.92 100.00 604.12 100.00

HE AR ZEIE S JOIEF5 T A g e A 18.64 17.77 26.02
BB AEB SRS BOE ST AR S o AR 129.95 115.06 166.43

E: AR BBIERET, 2018 FEEAMMMETELEHHASRBALG LT F. THEEERT* etk fie P Bt X280 A
TS P BT ERGE P Fe) | TAEKT A 2019 FAUERIITH LB I AELTEN, A8 HHE&KT S, ik

P FARGARIT . AR E T AT (Gefradfied it AR WA RN S E TR ERGEFFL) |

TR RR: B M HHRE. NSRS, KEOTEEE

Bl B EE ST, A RIS 20154E 4T
Hh EIE 77 <l A PR =] CRIRR IR A ] 7D
FFBBE H AL P RSP LF B E M o
FAETF AT B, JERYEIE & A m $R AL

5 2015 FEH, WTRAERERD), AR SIEEA RS TR
PRS0 IRILH BT 41.60 1270, RIZIES A FBRSLK & P G —i1F,
W R B SR A E R P B LA SEAR B KU B

T & e ait A E

BE e E LK A, 2018 —20204F K, 2
Al ZARIE S A FEP R R EHN L P RS HK
T 4331 930.2812. 76 31.7912. 76 /132.5112 7€,
X L A5 AR 451 931.0012, 7T

B o 20T R UE 8 24 R PR ALK BE 7= 0 5 e LK T8, L AE I
SRR AT SR B S TR
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(3 FHZHIS

2018 KAk, A E4E ARG kAL L
FRAREERK; RAXHLELTTHITHK
NP KR, LTHEARNCESS L, A F)
12 AL %7 > 0B E— 2 BALY A&,

O TG FH Y55 DA R % fh 2 A0 5 S o 44 = ]
WL 558 7, IEANEAE 252 W B Z50 455 2Ll
IEREMB R e E ST, GHLEZRESN
WM . (5L G I WX AT L L%
()& e R BRI R 2R H - 2018 —20204F,
2R B Al S5 RS RE SR KR, A RS
MR GFMNFRAFFE K, FHEEHK
27.17%; 20204F15 A 551N 13.8912. 76, IR

7 EbH11.82%.
2018—20204F°K, Bl A4 &3,
A R EE ELR SS ARRF SE K, Bh A FE
FE 2% RAFR S8 K, I E A K 35.18%.
Horf, AR S AR AR B A K
41.11%. 2> W i S i A0 2 el g AR s 3, 4
BI85 G 153821.40%, 20194 R AFEWIE K
60.59%, 20204 RKEFEWI/ME T B AR Z)5E
T [P 55 AR AN K . 2018 —20204F K, A A5 H
WAL RS BT, 73717998.48%. 141.00%
A1131.76%. 2018—20194F, /] fls mlis Ik 4%
FIUEUNHES 4> BN EE132 FEE 1244, G2
RSN HER 7300 B 2044 FIEE 134

%8 N8 (GHiRAnE) FRAHELSHAL $iz: L

HH 20184F 20194F 20204
KRB F RN KRB F RN KRB F RN
BT CEWEAD 209.41 17.53 287.36 18.80 416.96 23.79
B2 S 5 A = [ 94.25 5.35 151.35 9.46 138.89 8.78
278 W el 1.59 0.09 1.13 0.05 1.92 0.04
it 305.25 22.97 439.85 28.32 557.76 32.60

TR RR: 8T RE, AR, FESTE KR

HLN S5, BE20204F K, 7 7 Bl
IS sy CRARGD MITH REETH
3.8814, G, IR bk KRS I H - H 5 4
2.681270, Bt h15169.18% . % %2 i 41 =X ml iy
W5 FE sy (ARG &24910% (3L K8
ANEFD W R RA3£10.3512 0, HAH6%E
CEVFNB R (A THR%6.4812 70, FH A mH
R “AELE AR 1S BRI

66.00%, “&WHLH” 3. HRIHELH L
70.00%, “FIERA A7 128 BA K 545 Bl
193.00%, “HAFEMAK” 128, HARBARLH AN

64.00%) , 2% O B HE 47 A N (B2 %512.54
1275, FHRARIIIEN BRI « HIRIAREL
B135°5127.00%) , 2EEL AT E 1 [F
i 5% PV IEEK (AiT&FI1.331270, Bt

(RIS R ey 7, IR FELOR LA 2373 79361.00%

6 N 5 ahm KBRS AR YRR . AEA R Sk
H RIS B o, i T AR ARt o, ISR B & 412

F1476.00%) ; #EA20204EK, A FEFRT AL
SRR RS I H SRR #E £ 2.6412 7T, 2
TH2 L 4125.51%.

(4) B g%

2018 Ak, AEFKFEELFH ) HE
BB, WHEARATE, BRAKS
¥K; 2020518, RETAGAREL, AATR
ARNENFFEELFHBSEE N

AFE B FAE NS E RO ERETITR
(1 5% 7= A BEb 55 LA HAh 7 A W) R AR o %
PR BB SE A5 . 2018—20204F,
AR EENZWANFFEE K, FHWEAEHK
8.49%, H.rH20194 A LL184:17.13%, FERIiE
FFMHATIE IRE, BE S il SR T B R
U P Gk s NS (32 B2 5 1A HE 4
NI D ISl 20204 55 Mk 55U \5.8312.7G,

>

I

l

T4, HOBAE R ORE S I .
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A LI IRAR N, BN T b 9 4.96%
2018 —2020%F A, ) B A B 55 F AR
BT, FHEETI28.49%, FERMIE
Fol 55 FUBE AR T8,  Forb e ) 58 0l 25 JUASE
BN, SN N R, HARIEADL S 1 S E

WG, BARGE R ARAAK, 15 LAsE 1A 5 L
% RE . NEHE T AKE, 2018—20204F K, A
A BN EO S A BT R B, (H e RRSR
K, B 20204E A, 25 BHE E AN EARL 5
Et 43.33%.

%9 »d (GHFHREOR) TAEFEZLFHL F12: LT, %

SH 20184ER 201945K 20204EHK
SRS i bk ZIEH & 5 SRS H bk
LETE 590.09 21.39 597.93 28.18 358.30 25.40
5E [ BE i 2126.73 77.08 1469.55 69.25 1022.13 72.44
FERE 4.66 0.17 10.24 0.48
LI 37.66 1.37 44.41 2.09 30.47 2.16
&3t 2759.14 100.00 212212 100.00 1410.90 100.00

FRRR: 3 F RS, RATE %R

20201 H, AFIHL AT AR ZE T
EERCLREEIL, M AL0.001270, Tl
HIFHEEH, FTAATE 2L SHMEE T
Al R A RS F ) B L 5580 e %
FEE IR, RRZEREMHIELGFEE
s, ¥ K ¥R E AN E EML 55 R, Lok
A RS R T 5T A 7 3% 72 E S5 1%
OFEF I,

(5) FHARITIS

BAT 2T BRI AB R B E B
K, 20185 KAk, NS BATEFWUAFLFE
BB, BARLEEEERIF,

O A 5 TR AT MY 5% 32 LA HE I B AR PR A
fie g AR WA 55 i) LS oA B 585 22 el
PFERATNSS 2 0o R R 1t 5, Horp
PR ERAT M 45 2% 51 2 T W I R R s a0 6 T A

17T H B b, AR PR ST
WH W TAE. A PA &R E P47 N A if
%, BE 20204 R B ARAT ML 55 IS A551 N,
H P RFCR A151 N, 2018 —20204F, A%
B BBUR B 25 A e 28 3B a8 0, AT IS IR
FReb, FHHE EHK54.61%. 2020447
W URN10.1442.7C, 15 11.8.63%.

A F AR BT 55 IR 38, AR Y
T 3ES )1 M. 2018—20194E8, AFIMZEF:
RSN S 0 N ELT B 94, fiidF
TR SUWNHEA 730 N 5514 A1 EE65 44
WA S5 K KT, 20194E, /A 7 BATHUAS 58
UF ST, AN O R kS ¥ A A n, 56k
IPOL H 64 (CHHRHIRIPOIH 31 5 2020

5,

O3 IPOT H A S AT Fir i in, I H.A5
PR 55 o X IS T B e .

(10 8] (FAFuE) BTG ERMFL i AN L

SH 20184F 20194F 20204F
HE &/ HE &/ HE ]
IPO 2 25.97 6 4273 12 57.74
i EN WK 1 1.56 4 86.16 6 55.71
AN 3 27.53 10 128.89 18 113.45
Fig5 2k A {5 3 28.40 2 12.65 5 112.53
7 ONTISRAE A B BRI A B R P I 45 B R S A 55 U AS BN H A 5 LR 4T o
WAHAR, SEHRRNAE —EER, [HARBRN EEhE I 8 2020 4FiiF 5 A F B G4 iR A
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HA 7 19 114.41 27 155.31 49 396.52

N7 22 142.81 29 167.96 54 509.05

it 25 170.34 39 296.85 72 622.50

E: ARARFTEIEEAMEFRA D E
FHRR: AR, RETEHE

Homh #4755 77T, 2018 —20204:, A H] i

55 T ) b 55 i 15 25 2l 55 H i 43 il 3734 |
308/MH12861, IR E AT H 64~ 4L
A9, 2018—20204F, A H]HT =M% 0 £
FER AV BB 73 TN A95R L A 25K, S i ik % A
W A6 . 12K 1225 o
I H it %18 DU, #iE20204F K, AF T
R RATHH A 4T (354 Dkttt
300, oA RO R B R I EE A 2R 144, AL
PRI 334 ARITES B %I H 404, g
RRAE # I H 264, BiBCRAE S I H 147> A7

W H AR ENFE, ART AR
(6) FARNESS
H&ZERTSNRATHRE KR, b
Fa B KEABT K.
20204F1 1, AR T A m 255
BRI SIS, EMBEAL10.00127T, kA

FIUETF

H, FFTAAZG 2SS E

A, B A RIS R IR 55 B e th %

I fts

FREIEE, RRZEREVHIEL

SiHE gl

55 Bk, R0 R A HML S5 A, by

W] BT A T 5T 2 ]

‘B‘%%ﬁ o

ARSI o8 A G RN ESE P &R B Ui

IR e s

REE

S

V55

SFIE, HRTRRER S A5 iy FBIN T i 2 5

At IR B BT L BRAEIRAS 5 0 )
oA, DK E G R 558 5 BT I A T 25
SRgs U s AR 2020 KA 75 B E LA
MORK AT, LT RN EETAA.
2016 —2020%F, [E+% 25 JH B AE Hh EIE I 25 1)
IR A T ROPE S TR R FFARAAL . i
TSR B 225 BATR A R, 20204F F A8 &\ B
ZH HIRE AR PR 5 3 R RIS AL
TATMLRT . 2020457 H, A F]6 E 245 B 1%
4 558.0014.7C , 4% 225 B BRI M 55 A R0 SRS %
A4 4518.8612. 7T »

AT A BT A 2AE [ B R AE 2009 4F i
JE G 7 UE S (A i) A BR 2 = ) Bty B8 4 1,
T AT S, FEE S, 28T
UEFREA . Rt b BEERAT . B B
RS . 20204E8 1, {5 broe ke 1R E It
B B AR T (i) A PR A =) (A S o

AT BT AR G0 REFENERLSER
BEIE GV 55 DA RN P S I A A5 % 1 A 5% ot
i) R 55 -

AT AT T A FE ZEH T R T 20194F1 A
WAL, Tl g 53 284 5k 45 . 2020410
AP R 2 E R %5 15.001200, BT
L2 MBI, ARUIG T, A5 H BRI A
SR AR 354 52 25,0012 G

% 11 A& ZE 2020 FK/2020 S8 09 2 2 F N HN 2 L. %
X FEMBEA R .
BR FROLE (8] FEWE (4B 580 Hofl BYTE | B | BN | BRI

E e fmiAte | 1993 4 Wit 18.86 127¢ 100.00 273.04 30.96 17.50 2.80
25 E R 2009 £ AR SS 16.50 1270 100.00 72.73 18.02 254 0.12
GASHLT 2010 ££ LB AL Bt 8.00 127t 100.00 13.19 8.45 0.82 0.49
SRR 2019 £ 1 A BB a 25.00 127t 100.00 27.24 25.64 2.08 1.34
O JF 45 L vl A1 ) F A A B Dl b NI S S i R R R 147, 10 SHi =Mk %R K H Wind, T,

TH.
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LSRG 2020 4 1 H B L 10.00 12.7¢ 100.00 14.16 11.17 3.81 1.17

E: ZEEREM SR FBT RN TOM S REE, FAYAHELT

FRRR: SR, B K

3. ARAKE

5 R B ARENT, RALAH, REHLX
Fo R AR O FHEFARKENE L,

AT E T 2018 — 20254F [ K S AR . K
FEME ARALH, dl I KB A E A BE AT Pl
&P 020 & & B R RN R RS 55 =
UK, TIERE . M. B8, A B
BTN KTE, BTN “ iR Al 4
REFEAT  Hhims & M3 25 1 0200 & A5 HEL . A K ALAL
W& FIRSS” R —igEr, B S AT IkET
+.

Ak, 2w K B ek e SRS LK), 45 A AR
28 HR, IR RE PAT &, PRERZE 1 DU
ARBS AR , RREEINBR P F) LAE, =S ST
VESCHRANLE, IR RN S R & 3R %
FRAFIHARME 55 26 25 38T T2 [ P RIS %
T 25 56 T T2, SEBDE 8 K, 428k %5
PRI e B, AT 55 gk e /AT I
SV A AL A R, BT S5 4k SR
et Z o LR RAIR K, RN
FHRTL EANE RSy, 15 F W55 7R 1 ) XU
B T HUS I 254 o

£ KEERS

NARZTRALEOHAREEZNERER,
RBEITRINFRESALFHRE, B
A B ARFEE; 215K B AL
FREHEZRN AR I RFAGEEZKE,

2 F) DR 5 ) B R e AT T I 1Y) 4 T
RS BEAAR R Y H b, B0 L AT R AR A 2
R i 4z A G ATERE S B EOR R G
A Do =7 S AN = 4 0 AN N TN S ]
JRISE X AL A R B B F RGBS A B S Ak, AT
T B BEA R A A% O 1) RS2 A i b
SELE, o U A5, AR RS AT, R A]
AR N IT RS TS5 2w A TR

R HEHE S AN R R A GBR L
AR B G e G DRGSR B B
BERR T Mk 35 BT TRN ) STHURE DY AR 844 1, 3of
F RN REAT R AL E B 2 ] FR R B
FEELAE: U I B 1€ « USSR APt o XU
T DRSS S 7 A RS A 757 o PR fi i H 36 2
RS P 1) 2 O S HR AR FETH 8, R ARG 7 24T
%

T R

A HITH AR EER A LA A e
I EE 1503 < M R AT A i S5 R AR AR
HARH R AR AT I o

NFVENL T A BN IRA EAL VR S 77
BRI 37 RS 1 o 55— 2R 97 T 37 AU 2 I L
O3] EE IS VaRTE T A I LR A il 7 B4
JTFAZE IR AR FRUESF AR U, T ELE L VaR 1A
FIE RUME S A R R BN RS R AT i
St B AN TR A AR o 2 E A FH RS R
gt X T AU U AN SR AR EEAT 2 H A, SRl
AR R PSR K E
SR RS L o

1z AR & 2

2% ) TG R4 P RS 2 K 1 ] E Wi ol
S5 G R F AL A2 5y B BE ST A
SRS, BLRAS I SE 5 0l 55 v (2 7 i 2
R o

RSBl bUR= vl Y IIL N [ R ER N o
BFENFBIER . 2 HEABLFI ARG 56
PR RABERR AL 55 PR AL . B SRAL S5
FRERERERE LS ORI E B L] A
B8 20l 55 BRI BEAL A LA L s 7 AL 55 o
BE20205 K, 24 FI A AR ] g Al SRAIE TR LA
B PG RGO, BRI AR T 45

RAERAeE E

2 F) H 208 B RTE 3 ZA (S
55 BB R B L e [l AT WAL & FEAIE  ARAT
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[RIAN5E 5 P 527 B« BRAT 1R T 3 Rk A s K
ATRLIR B I AR 4%, AL T 2RI T 3h
DR I, A e I A 50 1 A o

O ) 3 ) 5 SRR B XU B B M
A R S M RS B VR PR A . R SLIR AP X
RSz PRAT A 2 L N5 B 7 7 e B AN B L #h

JERL BT IRIE . BB I S B e AE T 5K,
F RIS LT e A2, A R0 2 IR W Kk s
i N ISCAR SR . 2018—20204F, A ] Fif sh it
RS TR0 T I TV bR, (EA5 SR 55
(PR R R R B PR KPR T B
Ko

k12 N8 (Fadvz) AehALsir #1: %

WH 2018 4ER 2019 4EK 2020 £E5R W E b T A
MBI R 243.60 211.15 141.98 >100.00 >120.00
BRERER 144.09 131.89 137.79 >100.00 >120.00
FAt ke o 8 e dEh AR R, o K15 B
BAERGE 2 T, NEPIR T AR, PANA I R
2 ] T A B AU 32 2 R A =] N P FEAHTIE24N 5 20204F, AR T AR 15,
REAEIRAR . NIRRT E 5 B RG e PINA IO RS M AR 64, T34,

AGERBE R, FEA FE AR A . T4
Ky AFFFRM S YA A FRE R, QUFnLS5
AT R R, A ST RN Mk SRR
GREARGEDEENE R, AR XS AT
eI .

N AR RS AL SRR A X
S, R AR A AR KSR ST A R,
LA KT PP B P PR RS s iR B, PRATE D
S E 5 DTy KNSR S (AN = 8= i

EYBAT TEAT, D 5e 8 o m RS E B R

el R BRI RS B R A
LS EAPRE R ETE T Y K = b7Y ok oy
VSRR R XU H 8 3. 2018—20204F,
DN E AR A TR X S0

I\\ 53R

1. M 5HEaL

A F) 2018 — 20194 & I M S5 R &AL 5 2
THITEESS T CREREIE S 10 31, 20204E & JF
%R LAS KA 2T F S B CReR I8
HHO HTE, B T A SR B O R
LR y=S/e

A FENE IR, 20184F, AT L E T
278, INE IG5 840 A48 1934 : 2019

A I 90 FE A B 0F W 2% HOaE i s A K. AR
20204E K, A AN E IFTEHE I —% 1 AR5
SERAFAR23AS (B IHEERE AR S B
97.4442.70)

DUFBCR A S TSR T, AR
SATBUR STl TR (b2 - HE) 1] € .
20174F, A ARIE BRI T R TR
MR BN BT WU BT 5545 etk U5 1)
W ER Gm | 20174 BE M 554, DL B AR T SN
R AR IE PR AL B, FLYGH A A T 45 B 1 5
Wi AN K o 20184, 24 AR AR I TG Py 3 R 1
TABIEHE A SR Fwk =, JFRE T BEL
B, B SHUA K. 20194, A W%
MR G T- 2017445 1T 1 (Al 2> THAE I 5522
S —— &R T BFIAIR) L4 T RSt
AEMIRLE,  H20194F AT B i b LR 2> it
N, DAA i E v B AR v N AR a8
Ut A RN e s R B S S
PR B REL G MR A HoAth
AR B A AR 2 C ARSI H, 1%
XA LR A AT IR, FECE A RLEHA
G, HXTV S5 e re A 3 iz 52, AR ASHE) A
IR s BT fh TR W SE s, R 2
T B SR AR B AR B () B X A F R S AN K
AHR G W45 43 M, 20184E 1 45 % K FH 2019
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SRR RS I AR LR, 20194 I 455K
i K 20204 5 v 15 o 1A LUK

gx b, w0 E T LR

BZE 2020 45K, A\l A H B k1 % 1988.76
fe.75, Hh BB 1343.38 1270; il
1556.77 1476, HA |A 4t 911.39 14 7T: T
T aE 431.99 127t (FABUR AN 0.36 14
J6) s BEAT] DR T A 332.01 1476, 2020 4F,
A FSEIVEIRON 117.49 12,75, R 240 44.79
12,75 s IR 4 B I 4 S5 P14 19 % 136.26 12,7

2. wekRHARAME

20184 Ak, 28] AR I LI, Ao
HRFEAGRAER, REASGERH, Kf
ERFFH L, EREMBRADMEEE,

2018—2020 oK, ] fit A A B A 1Y
ey, EHE AWK 20.14%, HdEHE 76
FEHEAEK 16.03%. JEAA MFEE A1
K 26.77%. # % 2020 K, A F AU
FARIGK 21.58%, FERELNS RIEH S
PRSI SZUE S5 3O I 22 Je o R 0 T ) A ks
LS. ) ST AT LA B A S 3, (R
A7 £k 5 LIS R

DN EI AR 25 % e T TR ik % P 55 1

Lk, 2019 FEARE FAER, MEIAKERERLE
B BT B, KRR R H A BT 2020 47
LK, BEEKIAGRIERIHA S —F LA
A HTRAT AR S s FEUE RS i, R
1Pk 8 0145 25 D 348 I g K 5 25 B AR AL A K
2\ )G A RHR BT R RN BT 4 32
HH [ g 4 R 7% 77 K AR S S 5K s A 3R
RIS R B 2 7 1 A R 677
F AR FEIF 1) R AT HIBE, 2018 —2020 4K A
A SRR B A G K, T 2020 A 1G5 B
2, BE 2020 K, NATHEEHRERT KON 120.49
1276, BV RIER K 271.28%, ¥ N RATHIHE
ek FEUE AN I A w5 R B ) J 9 i
PR ZE I R R L1 7E 2.90%~4.00% ) - 2018 —2020
R, AFRATFIRRAEE K, FEHESHEEK
33.47%, NAHGIF2 RKATHIRG iios 2wl
JrE (2R FRZILE 3.20%~5.80%) . R NE S
S [FD AR N RS fil e N 8 4, S [ ) 4
BE7 A AE Gy bR KR B o7 AT A R AL, A+t
FRIUEL B S A GRS R E 455,
P L5 N YR ST AL SR SR NI K TE S E DN
Rk R % 32 2RI S S5 K A AR B4
KA

%13 NE ftRER Hix: L. %

20184EK 20194EK 20204E K

2 oW | &k | em | &k | &m | &k
LAY L AR % 79.09 7.33 32.45 2.53 120.49 7.74
HAFE S 47.00 4.36 15.04 1.17 67.21 4.32
S H TR 4 i % 7K 218.92 20.30 191.67 14.97 174.98 11.24
R | ALK 319.18 29.59 449.43 35.10 642.91 41.30
JRAF 3 110.87 10.28 126.09 9.85 19.60 1.26
A5 25 248.00 22.99 390.16 30.47 441.80 28.38
Hoptn 55.49 5.15 75.60 5.90 89.77 5.77
R H A ff5 676.98 62.77 729.57 56.98 911.39 58.54
4k B A 1 fi 401.57 37.23 550.87 43.02 645.37 41.46
kgt 1078.55 100.00 | 1280.44 100.00 | 1556.77 100.00

TARIR: &M FE, BETEER

ME B KA, 2018—2020 4K, A
eSS RS KBS, FHEEHK

16.68%, HAMIAGSEHE SEK 17.36%.
KRS EHE K 15.31%. & F 2020 F
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Ky, AE|EEGSR FAERIEK 25.09%, HAH
B 55 45 KR 8 K 41.04% KA 55 28R K
A FEMRS MR AR A %5, 2018 —2020 4F
KA % 5 b2 il v 66.33% . 59.53% A
67.11%.

MALAT KPR E, 2018—2020 4EK, AFH
HA B iR Eontae, AR RS54
UK IPE R ATR MK e (=R ity = NI UK e s
IR AR T BT ELE A PR 2 3 H B[R] 4550
SEATE LU T B U R T AR TR
S WATAFFRAR AL T-A 2R X 0]

k14 NEAMRG S AAIFRTE Fiz: LT, %
mE 2018 ZEK | 2019 £EK | 2020 4K
e 616.97 671.42 839.90
e, RS 409.24 399.68 563.69
K% 207.73 271.75 276.21
HAERE=AME 68.60 68.97 67.84
WEAM R (B
51.24 53.32 37.47
GIINEE))
HE AR (BEA
48.12 46.61 47.41
GINEE)

E: B AR P RIS B A R AR P — A B e
SR E TSP
FRRR: AWM EHRE. RRLEREA, BORIE5%E

MBS WIBRE IR, B 2020 5K, 2
a RN B 155 G HUBOR, ARG —E
IR AT 5 7

%15 HRE 2020 F K 8) A S 2T AR LN
BA3. LA, %

S 3RS [R] &5 =14
2021 4 562.94 67.02
2022 4 123.75 14.73
2023 4 152.46 18.15

2024 F ¢ VLA 0.75 0.10
=1 839.90 100.00

TR SR, B H

2018 XAk, AT EABRFLEHEK, U
AHEKAAE, FERIRERETKE, ¥
FRERSF,

2018—2020 R, AW B MA R IB 1Y
s, FEHE LK 19.68%, FERLL
FY B FEE P ReAAR, UKAERISFE
BNV S USG50 8 A B 1 ngE & R
F3H, BAERTESEEHEK 16.68%. #E
2020 45K, A F B AL FAE ARG K 23.63%,
F2 B R AE H S5 RSN 25 7 B S A7 R S5 38 I
o A, BA TSGR 27.00%. BRI RO
[il, 2018—2020 £, AwR|Z=LLHAHR™AH
F, HEA S N BFE MR R
M 4. BT 4. LIRS SR 24
R BERL A R SZ IR0 T, A RS2 FR 5
FORUES: oA Rl B S R DRI B, R A mESS
R R RO A Z BRI RURAEOR, H 5 L HESE
TR BN T, 2RISR B B R
PEENIEIN, RGBT PR R AR IR e, AT R

BT B BB T AR AT R AR KT

%16 NEAFEHER #ix: LT, %
SH 2018 £ER 2019 £ER 2020 4ER
] i b &5 H bk ] i b

M4 298.70 21.51 393.51 24.46 480.56 24.16

Hrp. BERMES 55.97 4.03 50.95 3.17 38.11 1.92
Aol - N R 121.19 8.73 128.36 7.98 238.83 12.01

Hip: RP&4& 77.80 5.60 105.56 6.56 192.75 9.69
il e % 4 208.08 14.99 288.21 17.92 405.00 20.36
ENIRAE 4 il 7= 114.46 8.24 173.52 10.79 162.13 8.15
%gﬁﬁﬁﬁ%ﬂﬁ”}ﬁﬁﬁ)\%ﬁﬂﬁﬁB‘J%%ﬂ 367.30 26.46
2 5 M R 368.45 22.90 345.62 17.38
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AL A i e 203.06 14.63 - -- -
FAATAR -- 173.84 10.81 250.26 12.58
HoAth 75.59 5.44 82.78 5.15 106.35 5.35

Load=t 1388.37 | 100.00 | 1608.67 | 100.00 | 1988.76 | 100.00
BER™ 986.80 | 71.08 | 1057.80 65.76 | 1343.38 67.55
SR 235.97 17.00 | 215.22 13.38 188.58 9.48
PRI B P e B e 18.79 15.32 15.55

E: RRA T FIETFRARGDT OB RAZNS) 0 BRI EEIREA, RARNT = HIHBEREo 2

T KRR ANEAMSIRE, AREFRE, HEOTIEHER

2018—2020 K, /3w B2 1 Bt G R 3 i,
FEHE AWK 26.84%, HA % R EERED
HEWK 35.01%. HARMEGRE N, £
BIE A T4 17.49%. #ZE 2020 4K, A7 KT
Wi FAERMK 22.12%, HPEAEHRTTRSE
N 25.21%, &P R SAFIE K 29.16%; HA
B 2 BRI T B4 3.26 1270, R IRIE
& Jt PR R 4

2018—2020 R, AW GEH AT e RrEy
n, EHEAHK 40.38%, H R PRI 4AE
KR AWK 57.40%, HARGHAMSFHES
WK 3.06%. #Z 2020 SEAK, AF|EHEA TS
BHER KRG K 86.06%, Hirh7 /1 &4t a1 K
82.59%, HARLE&FEIEK 102.14%.

2018—2020 4K, 2wl fl % SR8
BN, E¥E AWK 39.51%. #ZE 2020 £K,
O\ R S K THAE 405.00 1270 (A Bt
R 446 1270 , BIFHIHK 40.52%, FihiE
RRL S RS R BTE: A HIRAE 3 MW
) 7 bt 45.65%, 3~6 1~ H 5Lk 26.45%, 6 1
HULER &b 26.25% (AN MHFIE) 5 @
e IR E A 153 127e, EitiREL G
0.38%; Fil % Fili 3 b S5 4R LR 2 Fo i fE 2 A S il
H B S IRTHANME 1) 2.82 £

2018—2020 4K, AL NIRE L flss =
Jedf SR SR, R AHEK 19.02%.
A 2020 R, A F]ENIREE SRt =K
{8 162.13 1270, BAFHITF% 6.56%, FERK
ST = R Y 28 R R B P s Fn i LU
FEANE (A 85.66%) , HAWAMFR: LA
RGN EE I R E A 3.02 /27T, it

FELEB 1.84%; HEAW A A FENIRE S
RlEE P A L 2.77 £ o

B 2020 AR, WA G PEE R T K I
W18 345.62 1470, BAFEH] FFE 6.20%, HHifi
FFH 7 50.71% A 54 10.86%- 1T
5515 B 9.86%, HoAth iy B L 7 BRIV L R B
PRI AT AR

BE 2020 R, A F HALFGREL T KT
fH 250.26 12,70, BAFEWIHEK 43.96%, Hr A
fit 5 bk 14.36%- kA5 5 bk 13.93%. Hb 7 5
bt 18.54%, HARAHHASEYE . MBI E. &

AT RS

3. WARAM

2018 Ak, NI EERELIEK,
M BRI, SARGERNBAREEFLT
BETER, BARTALRERE.

2018—2020 K, AFIFAER G BRFLE
s, FHEEEK 18.08%, FERKAR
A B RANREVR AT AL . #Z 2020 4EK, AW fT
A E R a5 431.99 1470, BUF VKR IE K 31.61%,
FERBARINTE 79.44 14708 #E 2020 4
K, V@ TBEAF A # A a 431.63 1470, H
W, SECR AR HE 23.17%, BAA R H
36.73%, f A AR L 6.86%, — XU &
bt 11.93%, AR ECANE & 21.09%, A A
R aR AR AT

I EC T, 2> 7 EF%F 2018 4F FE AL
&4r¢1 3.50 1470, EFXE 2019 SERIE A4
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SYELETE 8.40 1258 Y, A MR IHE TR A
= T 5 AE ) 23.08%F1 34.04% . 41 % 2020
SRR A AET 429040 12.00 1278 12, 5 2020 4E
A T B J BT &R RNE 1 34.15%. SUAE
K, WAL EROR, B F] B AU A R
BRI B AR BT AR 78 IR/ E T ACdT

PR I FE bR 7T, 2018—2020 4EAK, 2
FRRA (BEAF D42, FRD el e, R
ST N B 1 8 A 1) IR A5 AR Bl % I 2R

EAE P AR ISR AR, BEA T 148
F R Y, FHEAK 17.56%.
BE 2020 4R, AFHFRABAEY] R 9.13%
(OB AR K 17.63%. M EFEAK
NP 62.64%) ¢ BEAF] FARIH 5T KR
31.55%, FERBARMEE . A6 BT
PERI R AR FR SRR T I U bR v, RIS R A
LA AU P RE T AR FE R AT

A 17T FHAE) v AR EF i L. %

BiH 2018 5K 2019 £E3K 2020 £E5K W & B
[ANSE A N 235.70 24357 286.51
Bt J i B A 88.00 121.79 45.50 - -
A 323.69 365.36 332.01
ot 303.97 319.34 420.10 - -
IR 55 A A 2 1 112.02 155.83 162.72
PR AN B 106.49 114.41 79.03 >20.00 >24.00
P78 5 R 288.96 234.45 204.04 >100.00 >120.00
BEAKLA R 24.38 23.20 22.11 >8.00 >9.60

TAT R : A VAR B AR R

4. BFfe

B BAVKFLIERT B R ER
Bk, 2018 F Ak B A KEH LR,
AR B AV /) & T AT B HF K F

2018—2020 4, 2w SLHLED YN 2 Rp4L
wahnass, FHE AWK 18.56%, FE RN
AT B i i ok 2 O S5 WO B 0, [R] IR [ #5222
FIAT I R GNP £R A T E. 2018 —
2020 4F, AFNHRNEIS BRI INES, 1
H AR 52.20%. 2018 —2020 £, /A F ENLIL
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