E R EE RN ERAE 2026 £H A RORET ARG AR
LR ENFRITAT RS
(E—H) ERTERS

T | Rz:E: I AWK | BSH

I

i

4 ﬂ\l L

]

%




FEHPER R

BEA (2026) 1454 &

B e st 5 P R A PR ) B3 & B e e A IR 8] R
UE & AT AATHY 2026 £ 5 iy (F—H#D eviE AR
WHATE & A AT, B E SO A IR 5 2R KEE A
ERA AAA, EFOEFRCR A IR 5] 2026 4 18 & #505 & 0 TF
ZATNE iz (B8 GEHERHN AAA, FREEHRE,

il /A=

M@%:éq 14

—OZxF#=ZHA+=H




A PR

o ARG R BRI TIPSO AR P I E R R
HARA G IR, R SZAEMHUA BN NS . YRS AR T
R B PR 2 T AR AS S AN BRSPS I A R BT VE ML A, T ARXS
PR R F SRR BRI o BR A B35 A 78 70 BE b ORAE P H R PP
PRGNS 7 HS B AR ETE R AR K52 %
MSRAERANE, AR AETORME BRI PRI R SRR ARRF IR
PP ST AR SRR

T AR RBRE RERZEBOEFER M AR AT (LUR R “i%
KA BILHH R, BRAIARRPPHHETUR G 55 5% A SO R
FER ARSI, BREBHE RN R 5% A R A AR T SAT AT
FW A IERRERR R

= ARSI R BB R Bl A m B = AR B AR, KA
PG EAT T ZNRPURE 55, (B 5] BRI RS E . HERPER 58
BAEAEAERIORIE . RGBS & BRAS 2 AR L U L B =k,
BB GBS AR L AU H R Ll i AR AR T 534

DU A RAE VPR SR OUE T AR (D 6135, A RGWA KR 8D
IR HIAF S IR PR SE R, FEARBONNIER A RA W R E
Ao WRE BUE DR B PP A R T DU . S0 &R SR B .

T AR P VRSV AR 5 50 M AN BT T 430 B A 55 i 1AL
I AN PN S S B AT AT e Rl s O T LB DR

Ny AAREASRERAAE TR B N Bk A, B BHE ANXHE
LR B N BRI P AR T R P2 48 SR T 3 SRR AT B2 2R 97 e

B AT BN G BHE T, KRG, MM/
AR B I RAT O AR T AT A A R P B R
ARG

A AEFTHLISRA A R AR SN T4 76 B TARIE
AR

g

RANN

=
)

%,

y 4

~
~
N




M®EEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

N
BEALAN A 3R [BIR BB SZ IR AHIGOICR A AL, ATFRER, BFEAE R Bk
WA, e RS REA K AT RS . AIBIISEET & (FEMBARATHM)E) AT EHREIHA T
A S TR R e AL IHLR

TELR R EEAF A A RAT (BLFRIRR “AF” ) EAEEZGEHIERATZ —, BATRRE, WHEHEFEF
4, HARBNAES): ArNAES MM AEEIEEC R, KB BKPRE . 2022—2024 4, AFNES
BARRERIF, Z200VEHER T BFEAKTE, 7sad SR, B IRNFREEK . #E 2024 55K, AT
AR S RIVBLF, BEARSIIIRGR, B st R, BAIRE Bur, FAKF—#. 2025 4£1—9 H, AFE
NI LG BT . AT R0 152 55 MU, AR5 TR AT BRI /1N, TR B S5 4R AR RAT 5 405 55 11
BHERERRTIARMAKR, TR KT

MEEE: .
SRR L.

FESR LR KA, BEHE o~ F) RS ORI S AR IO RFEE SR, A A RARSE G T YRy
T RETI BPPR LSRR R AEH

TIRESI ZPP P IRABUBRIE R . AFDLSRERIR, W LIRS, Winhie = T o
FRAEE R S AF R B A P L TUYIA RS TTRE L R BT RE 0 SR IE O™ B AR .

(%

B RRBERIRGE, SOAAFRBIRMBSIR. A BBBRE SR ARDARA TR EHAF, WSS L, ZRaE
ARG, REMBAERR G, bS5 BHIRSE TS T 45 T A R BUK S -

mFBRSE, EELNRM. AnReERMEEIER AR 2 —, WSHEEGFe B2 00k T B, ZES)
R 58 -

B EFRE B, HARRMERE. 2022—2024 4012025 4F 1—9 H, AnVBELEHILEEE, ElWBNFFEK, Bk Flee
TR, A 2025 £ 9 AR, AFRBEAILIRE, BRESIERE, BATEERL .

xiE

B WHELESGZEETRMER. A7 EZ S SRS WA R, LUt WA [ RS T 37 RS sl S ) M BOR
AR S5 IR 2K T HEXS 4 7] 427 i R AN RIS o

B G RAERRE TR R REI . JEFK, T EHXSREZ R, AR AR B 2 s e s, g —E
(5 P XS 5 71 7 U o

B GRS SRR, TREMITFRSIEER. 2022 FLK, AREGRS GRS A, BZE 2025 49 ARG 77.33%, Lk
W, RS s M

ERPRRE | 1

Y BCE A VA |

I/



RRTFRERBITFRT L. BB, I RRER

BEZEETERABERAT

China Lianhe Credit Rating Co.,Ltd.

VWEFE: AR EAREHESTE VA4.0.202208
VRGO ] B PP (3T4r ) VA4.0.202208
WH s TSR EASAES S IFER
FMEGF
G =
o AR
215 A A AT
oy VR
N2 ay-2T
RRK
B FfE
P24 RE AT
It W
ok 55 IR F1 P
mahtk
k=72
MERBERE: L
M %R
ARSI E: L
TR AR

PR

P NP NN PR NP wWwN

M-S PRIV : A T 487 PRZORA A S DL LR PRG ARR AL AR F)
SIS VLI s I T AN SRR DR FR A R R A RV R B
PPEERL G UL A: VPSS OC RAERE S DI & B2 5 ST 30 PP B R S

FEW SR

BEE (L0
HE®™ (L)
HAE MG (L)
PrEER G (27)
HA W iR (%)
EWN (278
GIRERSY T C V)
BEMAREE (%)
ENLFE (%)
HEEE (%)
HAEH WS (%)
B (%)
FERRENE (%)
SECIT ST
KA (e
&S (2o
FEIfIS5 . (%)
BERMESATFT A (%)
Bt BiA (2ot
Ml gBi A (i
HHRA (LT

PBREESE " (270D
PBBIEBE /BB (%)

HRRETE (%)
WRA TR (%)
BRI (%)
KB ER (%)
FARAAFZE (%)
MEEEEE (%)
HRERER (%)
Ve L
e RS EfEE 2R,

W55 1Ak Je o mFe BB L

FIFOR
2421.55 2548.44
1628.80 1815.42
1147.70 1320.58
481.11 494.84
70.46 72.74
95.99 105.78
28.28 21.59
29.61 20.56
49.67 54.13
29.90 33.68
1.65 1.13
5.55 3.97
23.89 38.53
512.45 766.88
476.29 358.18
988.75 1125.06
51.83 68.16
97.52 95.10
289.89 289.28
105.03 39.85
394.92 329.12
435.68 485.32
27.67 27.73
87.33 71.64
35.19 25.50
40.30 35.59
217.80 184.59
17.02 14.59
149.58 161.79
154.56 132.69

AT 2025 - 1—9 AU BMEARZF I, MRS, 2. ARG
EUES DN 5%
NBREAT D48 4. AR «
de A TR

FRIBEMIAE, EBHRART 3. AR
7 RN ARPRICENA K, “

& B e R

2769.10
1812.95
1299.00
513.95
71.65
107.84
30.49
28.47
50.95
32.63
1.39
5.02
14.12
864.79
292.32
1157.11
74.74
92.47
318.61
20.97
339.58
519.09
29.93
71.22
27.00
37.92
276.49
17.70
169.60
168.90

L ey
Ak

RLeE

7 FortabrANEH

3067.43

914.53
268.09
1182.63
77.33
/

350.90
34.98
385.89
409.56
23.32
77.42
30.69
39.64
328.62
22.20
155.88

169.67
TS S AR ECZ
8 A A KRR il 4

2024 FE N B NHIRL

A, 21.94%

22k,
38.66%

fi k%,
11.63%

A EE
B sk %.2.94%

%.,7.58%

k%,
17.25%

A EWEANREFEER

120.00 40.00%
30.00%
100.00
20.00%
80.00 10.00%
[ 0.00%
LLL 0o -10.00%
40.00 -20.00%
-30.00%
20.00
-40.00%
0.00 -50.00%
20224F 20234 20244
— AN b LI @SS
—— [ i ® = EALOT IV -3 1
A B RAEIER
180.00% 160.60%
170.00%
160.00% 134300 - 168.90%
150.00% . 161.79%
140.00% 132.653
130.00%
120.00% e
110.00%
100.00% WEE
20224 20234F 20244
— i E R —e— R R W L T

A ERS RALFFKF

540,00 29.0305 30.50%
520,00 30.00%
500.00 29.50%
480.00 29.00%

% 460.00 28.50%
440.00 28.00%
42000 27.50%
400.00 27.00%
380.00 26.50%

20225F 7 2023%F & 20245
R R (TTL) e L RIREE B P E (%)

ERPRRE | 2

1=}

,,._
% n
3=

A

d |
Ny


https://www.lhratings.com/file/c8879c8c-4cb4-4006-8a57-c37585f40611.pdf
https://www.lhratings.com/file/7f033b81-b916-4276-a7b3-c7bb54de6419.pdf

@ BEZEETERABERAT

China Lianhe Credit Rating Co.,Ltd.

Bk EbER (#iZ 2024 & /2024 )

EEER GASREHRA (o) FRTREE (%) BAREE (%) MABMERE (%) FREREE (%) NEETEE (%) BAIIFE %)

NG| AAA 339.58 5.02 14.12 169.60 168.90 276.49 17.70

7 IEER AAA 313.80 4.56 0.59 226.04 166.26 282.05 15.81

HeKIEF AAA 455.72 4.50 12.37 216.14 189.46 344.20 20.71

%‘éﬂiﬁ# AAA 383.57 4.68 15 15 406.73 168.89 272.86 13.99
fi~: JTEESR I A BRA J RPN 7 IEVESR, SERIEFR B A PR A BRI RIES:, DOl AESR R A BR A B B L iE 27

BRI lm GG ARG AT S

FIRIFR I E

FFRSR TRt E] TiH A PER T B/ AR RS

WE 3 24 ] A B TR 57 v4.0.202208
WS m] RS VPR (3T 433 V4.0.202208

AAA/FESE 2012/10/24 A W RAR HERAR (%) BHEITH (2003 4F) I3 4= 5

2019 4 8 1 HZ B 1 VPO VE AP GRASE Y 4 T R A 4 5
FORIRIR: A T (5 e

jﬂlﬁﬁéﬂ 7’7%@ 4
12

AAA/FEE 2026/03/03 BN g M

BfHEAN: AWK lurx@lhratings.com

WBEHMR: 2/  wuyifan@]lhratings.com

7/(«-!{)

AT MBFE: lianhe@lhratings.com  Mtk: www.lhratings.com

HHif: 010-85679696 fEH: 010-85679228

Hohb: B TTEARH X & 4N KAT 2 5 E ORI KE 17 2 (100022)

ERITRIRE | 3

M <3

\

‘w
o0


http://www.lhratings.com/file/c8879c8c-4cb4-4006-8a57-c37585f40611.pdf
http://www.lhratings.com/file/7f033b81-b916-4276-a7b3-c7bb54de6419.pdf
https://www.szse.cn/disclosure/listed/bulletinDetail/index.html?163721bf-b4e4-41b9-a584-b4b9d8a46389
http://www.lhratings.com/file/9180ffe0-01a5-48a1-8d60-1c2803a02bda.pdf
https://www.lhratings.com/reports/A0131-DQZQ0001-2012.pdf
mailto:lurx@lhratings.com
mailto:wuyifan@lhratings.com

M®EEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

—. ERELR

EBAE B AR A T (BLFERR “AR” 8 “EBIESR" B4 CLEIERRNERAF", R EIFRBRE R RS8R

TAEAT . YT BRI A R A T L FR AL, AL T 2006 4, FHIREMEA 15.10 1278; FE, AR%ETET KiER
&Pﬁm“j J b R AE SR IR ST A ) S5 P OGRHIE SR A A BR A R TER R 2000 % s Ja A BRI 5 SRR 3
201542 H, g RERGARAR (RZEMARY 600061.SH, FLIREL, A NEREARMARAR, UMK “Ei%E
A7) FERURAT AR LA F] 100%/ 540 R B 7 A HI, AR ETARMNTAR. 2023 4 12 H, A6 &HRENIL. B
2025 4 9 AR, ARNEMBEAFBAIL D 100.00 1270, $EBIEAR EHEA M AR A1 100.00%, A8 SERREH A2 H
F b B e B R gy IR TR A A AU 4 1% 4L o

AT N FEIFLLN S B EAHNLSS . BEE BN SBTHATIL S A o F) SR B L A 1-2.
B 2024 4EK, AFRPAE—HT A 6 K (BINETTAFD, HILEE L.

KR 1« #E 2024 FERAF —HT ARG (AL 27

AT FAMH| wptn | vk | PRI
E B ITA B A =] Efde  aa 18.86 100.00 497.28 42.87 26.45 2.15
| PRI 2 ] o i e P R A ) &LE;E# Esta gl 16.50 100.00 79.92 21.05 373 1.10
PREERSRPGEEE AR AR | EERM | HBHREH 8.00 100.00 12.92 7.73 -0.17 -0.81
B BAESBEA RA F EUER T AR 25.00 100.00 34.71 29.47 0.32 0.03
| AR 25 5 7 AT PR ) EUERE  BUEM 10.00 100.00 18.48 16.93 331 0.93
ERER RS GRYID HBRA FHERIR kR 0.20 100.00 0.28 0.21 0.52 0.00

H ]lH>< IE MH S 55
PR AR AL, I

ANEEMAE: TRE YT AR E X AR AR 119 S s e RE; RN EHE

—. ARERRINEER

s DU R I S s 4%, MRS AT

AIBIRAAFE A E BT B A7 PR 2 7] 2026 R Lk BB H AT RAT A 67 CGE—HD 7, WA SMEAT, Shf—
%%@ﬁ3$y&ﬁ:%%ﬁﬁsg,Kﬁﬂ&uﬁxhx4mmﬁm(ﬁm‘ﬁmﬁ@@%ﬂ%ﬂ,Eﬁwﬁmx@ﬁcﬁﬁm
WY 100 T, FZHMEAAT . AW E MR, ZEHAFARE R T EICER, Ba a5 FRmmE e . AR
MM ET R, AHER, SEME R B, fa— RS REA S SLAT— RS

ASITTAR R
ARSI & CEMBRAT TR BT T B S EA 7 54 S RS % 4

=, BUEFMBERIMNES

2025 4R, ZOWBCRIN IR S rp R 25E AR 2 UOMBR R 2 UORE R, W BBCROIN R IE JA W1R T 0 2, B MBGRIEE sk . R
AL BORE IYTRAT, IMRIE  NTERE” segdba. ANy, HWrBUFRIERSAFESR, “REH” ES5EmEm, 4
[H 48— K@ B RHEE, %K “WE TR RIS EA.

2025 45 U MR 24, TN E AR TSI R AR, B RETFEBUR LK /S T AT, 25t
RRIEEER HARRA S, 9 “+ RN REFITREERLIER . i A5 R R BERE IR ARG, AN U8CA J& A R el
EAELTF BTSRRI N 2OUE S VERFAE: — 5T, B D I BB ah B ER . MRS PGS R R TIE
S, IEFMMREFE RGN EZ R 70, AT s ARAEE AT DR B ™ i 5 S B, IR R 1 22 5 T ) 22
PRk HHT7IH, 2025 EEERBEIUEL G L ETE, FEOEEKCD B A sh SR G AL . e R GTEKA N BURT 6 57 il 55 2 18 O LR

ERTRRE | 4

PEIRIS LY A/

2\



China Lianhe Credit Rating Co.,Ltd.

@ﬂﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

PERE 5 HE BT R RIS ), B SRS ROy H 3 BB R T RE B, LI RTESE =R
WA, BEEETHNERMAFT S, BT FUR A SMME  Ei p R ERR E, (ERERIREY .

JREEE 2026 4, HRYE A R TAE 2 UG, 2k 52 STt 5 INAR A AT 9 i 22 SR o I BSUBSUSRORG (o 0 T80 5 H o B SR R v
R HBCEB IO e M KM GEREITHENEE SR, AN ERE TEEME, FibEa it Ba ik g E sk
HE, DEREAHESER. RN FRBOR I ERFEMA, EERIARE eS0T, MmN “fisad e &=k
FESE  (HZ SR R L 1Y (KRR AR AL I RE R 2R 20, B IHBh RS IEAE Il e, iR #iE . ISR S Sk R I2 T, B “+ 11
MRIBACL AR R H bR, NEFENT Eamp AR, AP KA R T RS,

SERFR MM B S BRI M e N (E M A5 5 T EEER. (2025 £E 12 A)).

M. 17l o4

2024 5, PHRFWHHHEANRZMELAEL “RMEH” OKR; AT 9 B TAERSHFFIFBRITUN, NEETHTHR
HRERER, EHFAFELL. FA. BESROESBNLIBREIT. 2025 F=2F, REEFTHRY LT, FREH
B L AU RIEHEK, BARGS T REEREY/ME T ERA RSB K S RAT GBS AR R S, TFER
AAFEY: IEFATRNSFRRUHE, KRN EE; TL™REERRSE, BERTLARTTE.

EFR RGN e 8 . BB PE . 2024 48, A PRI SRR “edlai” HIkk)R, % T 9 H FamLAl
TFBUCRRIMAG, =ZF ORISR R Bk, EBOSIRE R ETE, PRI T B BUE A TG . 8 2024 4FK, fiigril
s R LA, WIRGUR TR BB YIRIE Lk, i B R L EARA PTG K. 2025 SE=F, PR uURE e
R A At T BEORF 5555 RS, 9 [ A BEAC T 37 R S| AN it SR BEAC T g Il A e e ke o BRI T BR L [F) L R4
Th, SEAHESR AR E E R EE RS IO R LR, Hor AR SR A S0 T R AR R BB ARAT Ml 55 A R Il 55 [T
[ LESON A il e, AHBEAA D04 s 87 B R AP B IR SR T, B SR AT B SN SR L8589 A7 7 M A A 1
BURIF AT T B, 51 ST SRR AT B ST ARl BT, aE KSR, AT S AR R E -

UESF A W) R R AR A AE ML 55 R B ™ B AR i, KAESR A RIE B ARSI ). MR RE D) SRR IE F 47 I h /i
H&Us, AT R R SR . 2025 SELICR, 2P EA R et — D5, Mg RER, AR T
BRLTES ), BPEAEREES

RS 4 7] B R XU S R AU, EE RS XS BRI A TR T, 0 Rl 55 5% 50 152 O B R AL §11 52 S i o3 i MR 22
EINEEREZ o R4 Wind ZETHEE, 2025 F =, WEPURIRHIESR 28 5] (4 TR R LLAT B R R, (EORR “T™ I8 PR
S A M B e, R R ROV R SR 2 ) PAY S ) o) R A 15 D DA Sl 55 T R AR T BN PR IUR STAR SR B AR 1 L - AR
R R “RarhoREE” BT R EHRNE, ZHNA B TSR G Bt AT A @ Rk e, (HIESR A RS 5 BEA T 23 sl
FHRPEAR T, [ N 225 () 2 B A E P PR 3 M ™ 08 52 2% 1) [ B T S 4B 2 W] 22 i SRR AN e

SERERAESFAT AL AT PE L €2025 4 = ZFFEIESRAT 0T ) o

. MESREN

AT REERBGEMWIEF AT, BRLHMRE, SHLEHR LT LK, TS H1RE.

Al RERKMEAHERAFZ —, R&Z @ EMLSIAR, Wik, Brogml, s, BEELSH 7T AR TS
WfbizsE . #Z 2025 4F 9 AR, AFFT™N 540.86 1470, WAL IR MTIHERA TGRS, A7 Z00LEHEA T 1,
Hort 2024 45, AZEMAEE AT 30 ZIAAFEEMRMAER T HERE 7 4, WEFASHIANATIHEA S 12 7, AR ZRR
AT HEA 2 BN EE 15 A5 25 442, ERGA IR P B AT HER 56 10 478, A F1EAR B RERMA T 5 77,

AFVEN S EAR, 4 IHESES BTV RTS, E 2025 429 AR, ARELENEE RN T 247 FEFH 50 K
ona] (AT RENIEE 128 KEWM D). ArSLN S Rith X BAEEFEFILE, 2022—2024 FEAFLE) RXE LB

U R RO S R A O A A 7] 2024 4EAF FEH )
2 PRI AR AT AL 4 4 B R U5 T Wind
* EBUE 7 RGBT SR ) (BRI AT 2 5 2024 4E4R )

ERERRE | 5

WY

AN

SRV R

\%


https://www.lhratings.com/file/g19f86718dc.pdf
https://www.lhratings.com/file/g074224ba53.pdf

@ﬂﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

HI A 5 ) R X [EY 438 A8 B A L B 5.50%. 5.55%R1 5.51%, THginaise K.

WX ZR & SEIPAHIE BIESR A R HEAT RSB, 24 R A0 P Al A B2 A BB 8 R ARG 8 PEAL T P 87K, 1 B I SR AL TR B
KV BEAALAT HRAE TR

B 2 « 2024 FE[FAT AT 554 S35 EL I I

pufisy o J5 IEWESR R FRA ] FRIEHRBARAH POl TESF A PR A F
HHRA (LD 339.58 313.80 455.72 383.57
FR I (%) 5.02 4.56 4.50 4.68
BRI EE (%) 14.12 0.59 12.37 15.15

TARFTAFH (%) 17.70 15.81 20.71 13.99
T

BRI IS BHEARE ATT BB R R

N BESH

mR

SRR
ATHRT BomsE. MEHATRELEN, SEETBARLESENLSHNEENERER, EEHEATILETFRER.
AFIRABRF SRR, &L T R RS B ME S S E MR AN A8 EANSIE vk N gs .
AR 2 R A B e B TR o

NAIEFSNBAS AT 822026 2 H6 H, ArlEFSIL ) LESF, HpdpirEF 6 4 (FIRTEF 1 4). Mor
FHHEIY, FEOREFEFRK 1 4. BEHESTRBREREZ RS, FMSIRATAS. HiFERAS. RKEHE RS 4 AN ET1E
B2, BT REH T HE A

AF R ERFER N3 LS. 2025 F 11 A 13 H, AFfERSEs. W, HESSTRETRAATEMRPH, 4t
Ziieh 5 HHEFAMN.

NESATE RSO FREAZI A T B3 2026 4E2 H 6 H, AF@PEMARIL S 4, UIREAH 1 4. Rl 2H3 4.
SEBPE 1 4, WEEEANRSEA RIFNEEERMNEEE MIETE AR, Rz RBUT R AR HE 4 E

Tff. ATMSHERBETES MENIRAR, NAEHRERIE LRI,

ATRERRESDIEE, 1971 FHE, GHFFEIL WD RIERROEIRA TR IR, RIS RAT R
GURAT R 2 I, T RIS S A I A TR BRI, ARBLALI. SMATERISAE Of
££3: 2024 4F 10 19 F—2025 4 10 /1 8 FHITA T MATE, 2025 47 1 4 FAHEA T EAHK, IUPATHIK, ke
A RIEA T EIK.

AR ER, RAMBRARGA, 1977 ik, QUi BEMOER RO AR ARG, hEIE R E R
WERAK, ZEEFRNARAR JFELNAFIAL) RN, REIERERARAR FEAN “EEOESR 583
AIRAF” , RENEFE) SHUS NGRS R, AR REAAT IS & 2 TAERBA T S 22, AR EIS 2R, 2025 4
10 A9 HEH T AR #ES ., DL, JUTARES, DE0, ERIESFERSMZRERAERRFN.

EH K

ARBLT BAGEMNBERER, EEHELSRROEE, ENRERKTREE—SRI.

ALWITIH, ARVART b J5E BB 280, Hh a6 L5 RO 4578 o N Uolb 55 BT RS BRARA . CF JLBRHA 1-
2), SHUERTTRI BN, PN IR BB &

A FPR AR B RO RIS AT I A NS A BN . &30 TR 43 SO B AR N R S s e . A A3
T HEFES-RHE S S ST — ST 23U BT AR A B RIS A ILEN, WL S TV S ERT

ERTRIRE | 6

)y 4

)

N .. ™"\

N o



China Lianhe Credit Rating Co.,Ltd.

@ﬂﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

PSR IREAZ B TR 1 =) M HRRE, I RO U BE R AT o 1 N W) & A L R R B AR, ST T R A KU Ik 55 B
B 1o m R S B AL

SERTEAL ] RATBURE TG 1, 2022 4, AWEHORI 4 R E TS, EEW RBBTIRAT LSS, 2023 &, AR HERI3 K
WA, B2 R SN AT AR 2024 48, AFIBCRI 2 YR, 9 RSN RPOAT Y. R T E A )
Al 2025 4F, AFPCRI S WMETEE, WAEERR . 2SN RPORAT N 24D NEIEBISE R, 2026 41 A, AR
SRHC 1 R, W 25y SCHU N BLBOPAT N 1ol R EEx DL R I8, AW S8 sse e . A & B R i — DTt .

+t. ZESH

ZEWR

2022—2024 4, AFEWKMARRLEHEK, S2SBNGEAREBERNKIEF; 2025 £ 1-9 A, AFTEBEWVKAR LA
K. AEEENVE G ZIESFTH REEBERER KM, WARF sk,

ANTAE RTINS AR Z ML S5 B ARAT LSS WP ENE S5 L DL E N R AL S5 RN DLE B Bl N T 48 Ak 45 2%

2022—2024 5, AwFENRNFREIGK, EWEEHK 5.99%,; HA, 2023 4, AFEWIRAREEK 10.20%, HiETAT
MK AT E NN IEIE N 2.77%), FEREE SRR LT M. HARAIS KL SRR, 2405 . FH
bS5 BT AL S AN P B S5 N B EL S b 2024 4, A E BN R K 1.95%, IIRAG 4T F7KF (ATl
EANVIRNIEIE A 11.15%), FERFLFEA S W KRG $ERAT I SSBNFNHABN IR D 255 R R T8, HAhfN 32 B4
g AN A S A R E IS . A B EAEURNMERE RN B 7 5 B AT B IR 57 20 W S5 NS, 2022—2024 4F, H
HS NP SR D, 32 AR E R S P 0R 57 5 b 25 R AR Bl R AN S HE B K AR B, (H 2l 45 36 R ) 5T kA PR

KA T EEN S Z M. MEBURL SR KM K, HIONGEWH L5, 2022—2024 F, a0 H& AT &
FEIRIE, 2SN TG AR, SRS TR #B50b SN T hE . 5 RIEK, H 5 hRes: BTF, 2024
FAZM S5 NS RN R 5 F S U & B33 8 b, (HIRIEAS K S8R T S5 WA | Lhss RrsidiZb, 2024 Fi%
PSS R B R IR ek s 9 P B EL S RN Bl 120l S5 U LR N

2025 4 1—9 H, AalE RN FLLIEK 28.73%, FERZLNSWNFFEV SN F LLEE B K.

KR 3« arlE R R B

-
Uz (%) Uz (%) Uz (%) z75) (%)
2 43.49 4531 41.89 39.60 41.69 38.66 39.36 43.76
Begl s -7.81 -8.14 1.99 1.88 18.60 17.25 19.87 22.09
IELIRZ 14.72 15.34 13.53 12.79 12.55 11.63 11.04 12.27
B BT LSS 16.68 17.38 14.89 14.07 8.17 7.58 423 4.70
WL % 4.16 433 3.25 3.07 3.17 2.94 2.76 3.07
HoAth 24.75 25.78 30.24 28.58 23.66 21.94 12.69 14.11
Bl 95.99 100.00 105.78 100.00 107.84 100.00 89.95 100.00

GORBRIE: AR SRS WS IRR LA SR AL TR, B PR R

W EFEESH
(1) 248\ 5%

AR RELZIESF LS UREAE, 20222024 5, RIEFTHTHRME, ARLLWFBANERD G, REEZIESR
Mg Wi B s BT 2025 4 1—9 A, ARELLVFRARRXIES K.

AFGLNF TG4, FERAFIER SRAL S MM HEA . AHEHE SR mIL5 %, 2022—2024 F, ZiE%F

ERPRRE | 7
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M®EEﬁEWEHﬁEEEE

WIAT R, ARl SIS e A, FEEE TR 2.09%.

A 2025 4 9 AR, AT 50 Ko AT 247 ZENES, 7 SN ECEAEIE AT WAL SR BT 81, W i SEBL &= A R - 4,
N IR ISR LR A B RIE . AR XIRSS . R G KBS K 1T SRR SR, S EBC I P R S 4R A e R oS IR S

>

AF a5 UARE S SHES R 55 T . 2022—2024 4, AR AE LSRR FAESR A 5 ARSI, B SESIESR L 55 DA
W ARBELSHESRL S T A sl ETr, PHMeR L TREMR. b, 2024 48, ARBEIIESR LSS § 13203 87
EA i LTh, R A FIE S BAFEREE IR T30 &, I 7 ¥ R P e

PRI LTRSS ATy A EE A 5 R

I 4 o A RIS LS

2022 £ 2023 £ 2024 £ 2025 1—9 H
RoE T B RHE B XoE T35 R E ksl
(Jife75) ) VL 45)) (%) (Gl 5) (%) CHfLI) (%)
5L 8.52 1.90 7.72 1.82 9.47 1.86 11.22 1.89
F4 0.47 1.00 1.15 2.06 1.67 2.19 1.61 1.43
% 0.85 1.12 0.61 0.65 0.72 0.86 0.82 1.27
43t 9.83 1.72 9.47 1.65 11.85 1.77 13.65 1.77
TFEMHER (%) 0.22 0.20 0.20 0.20

BRI AR RAL, IS R

HmbZ 20NV %7, 2022—2024 45, 2 F) 38 G BT AL AL BRI B 22 20\ 55 1 T4 2 B R 4 i SON S Re b, AR 4
i IO T8 30 S G BN s, ARG )™ ok By B ETHRIAME SR RIS . o, 2024 4, A W]AE 5 SR ROHL B4
HIA BTN R LEAT Priskb, 1B RARIEA KRB, o M e R T IMPTEs AR SRl & (10 T2 3 KA G O 7] LA P
b, FEERBRR S i B A RO U T B I DR 22 Ml 55 (T 2 3 KA iU R U sl 2 3 28 32 A R U
ISR, SE 5 BRI PR EL. ~ F B0 5 2 T /) EBgW Iz, RIS LS WA “ BT AFNEE”
iy

B3 5« AR A5 T80 LA E oL CRAL: 1270

TiH 2022 ¢ 2023 4¢ 2024 £¢
A2 oy BT AL A 5E 3.58 3.49 2.18
REER™ k%% 3.44 3.64 2.17
Witk & 5 5.68 527 3.50

FORLRIE: ARE IR, BA R E R
(2) HEILE

20222024 R, AFEFBBEIEBEINMK, Hr 2024 FRYBER, HHFSUHEUBERAE. 2005F1-9 7, AF
BEL WA R REEK, BRIESF BB LERE T,

AN E ML S EEAREE EU S RS SEDA AT A A . 2022 —2024 4E, ARSI K. Hd, 2022
E, ZFHET AT RIS, BRSBTS, 2023 4, WEVSWNSSIT AR, 55 2R s K8 % ik
IIEINFTE 2024 4F, BTSRRI CRIRIGK, FERFE QWG RR BB EGFE AT, RSk, LR
2 R BT — PRI s S SRS L ) B RS AL BEAR AT, SRR BRI S TR

2022—2024 ER, AFHEHFLRIMER s, EHEAK 9.65%. H, HE 2023 F£K, IFEHEENER EER T
5.33%, TERGFF. HEE. WEREEE IED Es 8 E 2024 R, IFFRE IR FEREK 27.01%, T8 AHE
YRR I A5 R 2 TR

2022—2024 4EK, RFHFEEHLNA R REBNFCMIE, KRR INEK. HHIFErs: b7k, #% 2024 45K, H3 R
B EERKIBHEK 51.29%, i3l AAA ZHMERBAT (AAA ZO5IE R BRI ELE RN 66.07%); Fisi At AAL

ERTRIRE | 8
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GV R P 5 1R 4 683.75 1270 (AT GG B PP ELE N 81.69%), LUK HA AR 4 192.40 1270 (i N HeAhZz &k
2 [ SCANEL AR Bl AN Y ARL 1 4 5390 R 2.32 A2 J6H0 0.25 12.76).

2022—2024 FR, AFREHRGIB shiRD . HEHpEsh R, eSS EERNATRS; REREMEAR, SR
SN R HAWRE R R BERAFEEME LA FBNE, SRR MRS, H 2024 £R B LERKIRRD, FERF
T G IR D T

2022—2024 K, AFEAF OEMNEE NG IS K HATE MR R AR TREARE, AR OEK A EIEREIRIES
K HATA R BT RS LT, PR PRI T M E bR (<100%F1<500%) .

A 2025 9 AR, A FNEFBRGTHBEL B4R T 8.38%, T EARGUIFML 7 B ST [E . SR e BB INZE &
PEl, BBRAERTI LGSR AT . 2025 4 1—9 H, SZBCIE AT HEERI RN, 2 "L S WO A BORIEHE K 60.64%.

K6 « ARFREH (GIFRE DR
2022 4EK 2023 4EK 2024 4EK 20254 9 A%

1% 593.96 67.15 579.11 69.15 876.15 82.37 740.87 76.02

R4 104.82 11.85 66.68 7.96 79.61 7.48 140.05 1437

e 5% 48.76 5.51 38.99 4.66 43.88 4.13 38.69 3.97

PR R 8.95 1.01 21.67 2.59 6.56 0.62 3.73 0.38

& PrELf 52.33 5.92 63.49 7.58 27.29 2.57 14.82 1.52

HoAth 7577 8.56 67.51 8.06 30.16 2.84 36.36 3.73

B K T A E-A T 884.59 100.00 837.45 100.00 1063.64 100.00 974.51 100.00

Q%ﬂﬁ‘ﬁ%ﬁ?‘?ﬁ%ﬂﬁ%ﬁiﬁ%ﬁﬂi (%) 66.53 sls1 15156 5

HE #ﬂﬁ(’:‘f%f&%iﬁ;) R B 198.24 239.57 289.78 234.68
e ARMUES R 0 & AR G HARRR 2 TR

FORLRIE: A H RS WS RE)
(3) AL
2022—2024 4, AFMSHANFZWAFFERD, BHARBBRMS SRR, BERH S BFREERE. 2025 £ 1—9
B, AFRERASBRNFLLSIEEK, BRERVSKTHR LERFHEM.
A NGRS ChRh o b A0 S A Rk 5 &, AR 295 I Rl 55 . 2022—2024 4, A FHE DL SN RREER
, FEBEE T 7.69%. HA, 2024 4, (FHAMSRNFELL TR 7.29%, FERZHIZHFIR T, a5 8mNG B
’/[‘, DA > ) R e S 5 o A o 28 RIS 35048 HC R S S N Y3 D 8

2022—2024 FXK, AFUEHNSRFMEEK ., Heph, RS ARSI, B ZE R R Bl AR R R e, Z1E I
EE 45 FIBAR /N o 2022 —2024 FEK, AFHE M SATFHREFSL R, 4373108 97.52%. 95.10%1 92.47%, 1@ E =K.

BE 2025 9 AK, AFUSHNSRER FFERBEK 15.82%, FERBE RSV U 0TS, T 5 4 =X [ T R ik —
WM. 2025 % 1—9 A, FRAMEWAN 17.66 1470, FEHLHMREK 0.44%.

HBATH T, #8825 2025 % 9 HK, ArlfEal 5w MELMTH R A1 2.15 1278, 2B EES; BRERT
BN S5 KB AR H 354t 128, ¥ MR 253 0.55 278, Bt iRsEHES .

B 7 ARG (BHHRE DR

2025 1—9 B
: i FLEBA i FLEBA BIR R F BN RS FEBA
z.75) (Zm) (Zm) (Zm) (fZm) z.75) z.75) Zm)
AR (ST 398.20 25.74 423.32 2451 461.90 22.58 545.58 17.60
Ji S A =K ] 70.47 4.56 49.49 443 13.31 131 4.83 0.06

ERPRIRE | 9
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2 7€ ) [2] 0.48 0.02 0.50 0.02 0.02 0.01 0.02 0.001
A 469.15 30.31 473.30 28.96 475.23 23.89 550.43 17.66
GORLSRUR: AT B . WS A R OR, I RS e

(4) - gEls%

2022—2024 3R, AR E-EEM S IBBENRD; & EH DR — BB ST EINEEET RIS s BT, 2025
£1-9H, AFEEEEVESBANFLA T, R BRI B L5 g FERE T B,
AT R FAE NS T B A AR EIER E TR NE A M5, DU HAL T AR TR E RS T, RS
o 2022—2024 4E, AFRFEE TN SWNFSRD, EHEE TR 12.72%.. Hf, 2023 4, 20T, LSRR E E i
G SN R EL R BE 21.90%; 2024 45, B2 BEMY SN [F] EL /IR R & 2.46% .

2022—2024 FEHK, ATHEFAEHN SR SR, FHEA T 6.92%. BZE 2023 K, RPN EEREK
13.32%, EEREAME NS IBIE M. BE 2024 K, Bro@Blll S s FEK T 23.55%, EERAAHEY
AR, JERRRBIROL S A (B — B S IR D), B S SRS GRS S FTEl, NS At b
BRI, SR ION F EL AR LA K

&S5RI, 2022—2024 EK, AFIRFEE NS LR — TS N E, B G HRREET R 47 S ILREEaE K,
TS RN WEHT R E, 2022—2024 455K, BB LRSI EEAO S T, FEE BI04 5 Lk
ZEF, HE N 79.04%. 84.12%F0 82.06%.

BE 2025 9 K, AFREFNS RS EEK TR 8.59%% 1033.97 1275°, Hidh 58 AR 5 thie E4EKR ETF 3.45
ANHEAT A 85.51%. 2025 4 1—9 H, AFEF SN F LK 17.74%.

A 2025 £ 9 AR, AFUAARES SHRERIELEHETT 4.00 1270, 3t ERBA I H ITHRE®ES 3.17 12
TG, RN 79.25%, 7 IREELIIH IR SR B R .

&

&R

~
"/

\:_

B 8« AFIEMEFNSIEN (HIFHE)
2023 4E R 2024 4ER
L i
LERE 479.44 33.59 577.88 35.73 497.69 40.25
R 930.00 65.16 1008.50 62.35 718.17 58.08
LIRE 17.86 1.25 31.06 1.92 20.71 1.68
&t 1427.29 100.00 1617.44 100.00 1236.57 100.00

FORLRIE: ARE IR, BA R E R
(5) HFFEBETIWSE

2022—2024 £, ATBBESERM NS IEEFEIRD, FHEIIREVESEE SR, FRBITILLSRANFFERLD; 2025F 1
—9 H, ARHEBFRTULSBAREEBL, BREBHETHEHEBEANTRL.

N TR BARAT Y 55 BRI AR R . AR . WSS S% . 2022—2024 4, A FIREARAT L S IR B>, S
HA TR 30.02%. H, 2023 41 2024 FERFARAT IS BN A R L FBE 10.77%H1 45.11%, F B R5Z— RT3 RATBUK R
e e 3 PN Y

2022—2024 4F, AE ARSI ER SR>, i BR A S R S . 2023 4, IR S5 AR RS UK ] B KR
Wb, FERZ—HMGRATBCRREEN, PO KITWRIMEE; MRS &S RIH LK 7.54%, EERHFIIANGEHE
v 55 AL SR TTE . 2024 4E, Z—W T RATEUR RSN, BRI 55 7R A FURK 4k 482 [F) b Ko b s s 260ll 55 7K 4
P _EAERS AT koL, AN EE K IR I

4 B ENE BEIE B A B S O R ENE RS, SEIFRER DR R, (AT ) B 5 AR S A B A

ERERIRE | 10
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@ BEZEETERABERAT

2025 1—9H
2 (D

PO 16 147.02 8 67.37 3 16.93 2 493

JBAL WK 7 154.99 8 43.71 2 8.37 2 25.88
Mt 23 302.01 16 111.08 5 25.30 4 30.81

GIE=2i 5 30.50 3 17.04 0 0.00 0 0.00

kg Hifiss 228 785.63 285 1074.31 01 1060.38 407 977.02
N7y 233 816.13 288 1091.35 421 1060.38 407 977.02

it 256 1118.14 304 1202.43 426 1085.68 411 1007.83

ZERLRUER: a4

HABFAT LSS T7TH, 2022 —2024 4, 236 W 55 05 ) Mk 45 3 BE 25 20 301 H 202 4370008 128 A~ 156 ANAIT 143 4>, 2022 4F1 2023 4
WI5ER 1 AN EATE, 2024 52 5 MHWEATIE . 2022—2024 4, AT =0l S Hig A ECE 4 38 10 K. 11
FH12 K.

2025 % 1—9 A, A FBASAS G TR I A S 5 7] LE3E K 183.70%F1 43.45%, AR BHARAT I U R LE T F%
22.92%, B2 AL 55545 T E W 2K TR

MITH 550 E, BE 2025 £ 9 AKX, ARCHSHETIEA 1634, HA BB LHWEHZE 4 4, 53F52KRT0H 149
A AFESHIZIE 55 4, HAPRBEREFTE 134, fM5REFRTE 424 AR EHERBENT L.

(6) EETARNELSE

ERHETATRATRELR, ERAETREREK; EIUFREMEIERMSKERIERD, EBiERER S —8, EfR
ES E R BBHRE D, FTFATIRATEZTABER BIFFHIE.

EHATE R E IO, W T B RSB TA R . 2016—2024 4F, [E£5 05578 o [EHE W 2 (A 1 A =) 2 255 P 40 i
40 9 FAREF A 2K AA . BRI A TN TR K ERETIREAR S, 2022—2024 F, EHRMIRE VWSS, SE5
PPUE NN 27.53 1270 32.46 14 TTH1 26.45 12.70; 1HFIEERSR D, S0 SLBLERE 2.91 1276 2.55 1476 2.15 14T,

ELEE B RALT 2020 4F, EEESHEMEH, % EE, LR EH,. QDU 200k ¥ikg, 7=l 1.
i WA WE. FOF. QDI %5; #ZE 2024 K, EIEHE L& FMMBA 1131.10 12750, R T 25.44%.

ERIEH 7 EENHR AR B JE LT A A AR % M FABE B T H , 32 B RO A e . S hilig . B REYR &R
T, H—REEHEAL. #HE 2024 K, EIFBHE ZHHHEEHN 2033 1270, 2024 4, EIEBHESZIUE N 0.32 1270, 15
i 0.03 1270, R KRR, FIRIE LT B G I0 E f5 2 17 8208 & sl

LI A A BT T RS L S B A |, B ST RE . BREE. Pkl LSk R ESF R4 . 2024 48, [H
UEREASEBUE ML N-0.17 1270 1#F1iE-0.81 1276, FHMBEET, FERATHZIE G E R

FEBOE S FE bR A 7 AT P AT, DAESR MR AL SE NEERN S, HBUIRBHREART . Breg e, e s,
PSS I L IR P dolh 55 B B R S5 5% . 2024 4F, B BEES E FRseBlE b IRON 3.73 27T {FIE 1.10 1256, FEa K.

R, IR B R

RRERE
A E RS E AR, SRS B SR ANRERE, R SEIEAAhL& S E SR,

NEIMRIERRRIT : — RABA ST R E LS RANL ST, FRTI W EANL & . 2N s A aeR g2, s
P EAVENME R AR, TR G GRS RS RKT. =R583 NI IRR, MUF B AT B G PRI HLE A2, SR 0
B, HESN BT AR Y, SRR SCHURE M I bR A B, SEREBCR DA — SR PAl o TR RPEIfEs L 35 e 8, W 2 ool
W S RUAA M 55 T3k 17 W o B s B ARAT ML S5 IR P ML AT H 78 s Be ol 5503 22 Te bl 35 S5 MM AZ 57 S, 3R THE BRI
mARRENE: BT AFHE DI O ZE R R, RTHEEREE JT.
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VAN =225 i

ARBLT BTN EEHEER, REREFHISHRAREE IS KRR,

N VAR S PR OGS A I L S e TR B AR RO H b, 3825 S T RT SF A ERRBE  f A ALRR  RTER I AR A
RAGE BRI R LV B A 280 XU REXT AL DA R4 B R B S AL, AR A 2R T 1 DA A
AN DA A% o 1R RS A% Sl 5 b 20 25 WA AN R WL o 23 R BITA 7 24 ] BRI 7 28 W) 7 B (9 45 2 P 24 R 0N AT XU, B B A
%

A AT AR B AR bl e SO AR AR )R A 2 . G B IR KR B R o s T AR B R XU B PR R T L b
S5 HR1 VA3 SIHUR DY Ak ZRAE B, X & R AT RS A B B . 2 ) 0 KU B B R 3 XU I 07 8+ R U ATy o XU
JRET PR M PR RS A 75 o PRS2 o B o o S A 2 DR S P AR A O, T ARG 75 AT T 2

v WMS55H

ANFRAET 2022—2024 A1 2025 4 1—9 AR SIRE, Hrb 2022—2024 EM SRE Y BE K DA SRS AT R
WAL #it, IR E WA TR 2025 4F 1—9 IS HIE R L H TS

2022—2024 SEA1 2025 4E 1—9 H, AR LI 547 FA B R LW S HBERM S G FH L. WEHERERE, 2022 4,
1 FEAFBENEE, AEANSIHWE 2023—2024 4/ 2025 £ 1—9 A, ARPANESHEEPFARTLEN. FRESHEHE
HI7Z Zh e I 45 B8 BRI AR K .

AR, N TS BE TT R

BEFBS R

2022—2024 FEXK, AT G ESFMEIMHESFEEM, K. BZE 202549 AK, ATAFSHGTEMN, SR
£ HWEE, BREMTRIMEEE.

N EEGBR IR G LI ERLE T RAT A A TR SR G A T ORI L 55 R R BB R, B BN
Zuft.
2022—2024 R, AR FEUREERREIE N, FHEEMK 7.80%; AR AGLLEA RGN, BA RGN, FEEHE
K 6.39%. HE 2024 FR, A6 FGREE EEREK 9.81%, BRI BIEG b5 FORACEE LSRR8, BLRRAT i
TR E LA RIS AR AR T 1.63%, 25 R S2 H [B] 0 gl BT S RIS 1557 el D S5 25 & PR TS AR EL
SEH B SR T AR NATE R SRAIR AR &N E; AFEA G R RIEK 30.44%, TERNHEISHIERHK
HEINFEG MR SIS O E

K2 10« AT AfFRaER

2022 ER 2023 £K 2024 ER 2025 £ 9 AR

HE (%) HE (%) HEE (%) HE (%)

SRR 1940.44 100.00 2053.60 100.00 2255.15 100.00 2526.56 100.00
HRUE Sy BA 5 1147.70 59.15 1320.58 64.31 1299.00 57.60 / /
kB A i 792.74 40.85 733.02 35.69 956.15 42.40 / /

FRHE 43 LA 5T K 9225 475 121.26 5.90 146.39 6.49 217.06 8.59
S Y [ < R 5 7K 179.10 9.23 112.84 5.49 350.93 15.56 399.53 15.81

AR I 110.20 5.68 125.67 6.12 85.55 3.79 75.26 298

AT 527 576.03 29.69 672.21 32.73 468.03 20.75 384.93 15.24

PR 4 58.60 3.02 147.79 7.20 130.02 5.77 91.02 3.60

ERTRRE | 12
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AR SESZUE R 3K 791.38 40.78 731.43 35.62 953.74 4229 1216.38 48.14
HAth 132.88 6.85 142.40 6.93 120.48 5.34 142.38 5.64
VORISR AR BHRG . MREE, WA RS

2022—2024 R, AT EERHSEEN N, FHE AWK 8.18%. HE 2024 K, AFEMFHSH EERKEK 2.85%; Hib
A4 DRI 12.77%, T2 B R 52 H B £ @ B 72 3038 B sl A0 55 & b B R T2 74.74%, JE G5 5 R,
TR A T

2022—2024 XK, AHEAT ORI RA/ GG R/ s T, iR E T S bR (29.60%F
>12.00%); BHA R=AR/MERES), FAFKF—#K.

HE 2025 F 9 AKX, AFMGAFE EEREK 12.04%, FTRHSLSEUFS . DA 5 RS K 0 UL R RAS 65 35 ek 2
CEOTREL RS AR /NEIK 2.21%, RIS SR EER ETF 2,59 NEEE 77.33%, (HHEGE, RIS
BEE .,

B 11« AR KATFT K

HH 2022 4ER 2023 £K 2024 £EK 20254E 9 A3k

AR (2w 988.75 1125.06 1157.11 1182.63
Hoep: B 51245 766.88 864.79 914.53
K55 476.29 358.18 292.32 268.09
EBIE A (%) 51.83 68.16 74.74 77.33
BRERFEABE (%) 70.46 72.74 71.65 /
ERAME (%) (BEAR R 35.19 25.50 27.00 30.69
WU (%) (BEAR D) 40.30 35.59 37.92 39.64

VE: GRS fabait St SRS St I ECRISAT (555t — 4 LA A S B0 S BV R 51 95 b, R 58 5 PR R A7 ot b — 41 DA 80300 0 3 7 ) B K051 55 o
PORBRIR: ARSI WS IRR KA B S BORE, RGP R

AT RN ESBARBAER IR LT o

BRI TH, 2022—2024 HER, AFIREAE DR B 5=/ 8 R Fr e LT, TR KT s dshi i e R iss:
BT, RRE R EFR W LT, A TRUE KT B A R, R AR . #E 2025 4 9 AR, AFTAE LR
PB4 LR IR A 23.32%, TR AKCE; MsEE SRR LER TR 155.88%, #FREHREX/NME LASE
169.67%, AT BT Ko

B 12 « AR BEAE DR BRI 5 =15 5 E3R 13 « ARIREA A DR FAN AR DGR b
540.00 29030, 30.50%
520,00 30.00% 180.00% 169.60%
0000 2o 5000 170.00%
o T 160.00% sl . 168.90%
480.00 29.00% ) ,
iz e 150.00% 161.79%
% 46000 28.50% 140.00% 132.69%
440.00 28.00% N
420.00 27.50% 120.00% MEL
400.00 27.00% 110.00%
380.00 26.50% 100.00% o311
20225 % 2023FF 20245 K 202244 202344 202444
- R s oh ot e A — s oM R R i R AT ¥ . P ‘. ———
RN (20T —e— {LEREE R R (%) o— P e —e— R IV o e
FORIRIR: Am$RME, BeA FEE R FORLRUE: A w SR, BA B ER

BARFK M
2022—2024 3K, ATFIAENEFLEEK, NEREENT, SWREEFEFGENTHERE BEARRRRET. B
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ZF20254F 9 AR, AFFEFENRE LERFEK.

2022—2024 R, ATPAENRFFEEK, FHEEWMK 3.36%, TEAMEBAS. 8% 2024 F£K, AFFHEEZR
N 513.95 1270, HAPBRARFMEARARET S 50.31%, A A EHE AR E MM .
FREA BT, 2022—2024 4F, A4 BECIALC R4 54 12.00 1275 7.00 /2750 7.00 1278, 40505 E—F )8 T-BA &
HHE RN 28.27%- 26.70%H1 36.11%. SAKE, AT DL E—8, FIEEBAEN ZAR 7S/ RET .
K 14 « AE A E N R
2022 &R 2023 £E5K 2024 £ER 2025 49 AR

H)EF&AR &N 481.11 100.00 494.84 100.00 513.95 100.00 540.86 100.00
Horfr: AR 100.00 20.79 100.00 2021 100.00 19.46 100.00 18.49
BARATR 158.54 32.95 158.54 32.04 158.54 30.85 158.54 29.31

— BRI HE A 62.94 13.08 65.97 13.33 70.87 13.79 72.39 13.38

A3 FCANE 122.91 25.55 130.72 26.42 141.03 27.44 170.28 31.48

Fofih 36.72 7.63 39.62 8.01 43.51 8.47 39.65 7.33
DBUR AR G 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
FRER AT 481.11 100.00 494.84 100.00 513.95 100.00 540.86 100.00

TR AnldiRE . WK, BE B E

WIS R FRAR T, 2022—2024 £ER, AR BRA R DARGBEARN SR, @R, A7 B R s BT, 5
AAFB T IR RS, WK RS BT, SOURR RS T I E PUEhriE, BEATT IR . B2 2023 K, AFEA
A DRI AR LR T 16.66%, EZRE RGBT 148, SEINR S TARD Fraf. B 2024 K, AFE
AT VRS TEAE AR R 3.18%, = RAERIIK 3.79%; A7 KKHE 2% BAKAF R LERER BT, HiA
[ B 5 BAER AT

B 2025 F 9 AR, ARPFIAEHERGEE EFEAREK 524%, FEAFEEFTE: AR ORFEAR EFEAEK 13.64%,
GEA T RIS BT BT, R R

K 15 « BEAH D42 XS 68 bR

BligBiA (27 289.89 289.28 318.61 350.90

M@ s A (2o 105.03 39.85 20.97 34.98

HEEA (2o 394.92 329.12 339.58 385.89

W (o) 452.24 459.38 476.78 498.46

HIRRBS A% 2 (27 181.33 178.30 122.82 117.42
R E R R (%) 217.80 184.59 276.49 328.62 >100.00 >120.00
FEARFAF R (%) 17.02 14.59 17.70 2220 >8.00 >9.60
FRARNEHET (%) 87.33 71.64 71.22 77.42 >20.00 >24.00

VORI A aldRit, B v LS R

LRIy
2022—2024 £, ATEWKANFEEK, ARG RS, BABAEAEE, 2025 £ 1-9 A, AFEVBRARIRFER
th¥F P,
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2022—2024 £, AFENYAFFEIEK, BRI IER “@E8ol” ; & rEFE ks S A s, FHE G TE 1.73%.
2024 4, o FEVE NG IEARTAT ML P29 K S, R R i AT T 2K

B 16 « AFENMVONFN R O
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20224 20234F 20244
m— A iR ERILL N
—— [Tl bk ® = DTV e R 7

PORERIR: AR# RS AT AT ESE, B BHE

20222024 4F, AFEENSHEEE K, FHEAHK 6.85%. i, 2023 4E, AEE W FEEK 24.38%, FERISE
T PR e (R ER BN . AL S5 ARG A (B E BOR TR LR B S L S RN FTE. 2024 4F, A REMLSCHFEIE
TBE 8.21%, FERS SRR AT SRR RAVE B RGIET R, DL A5 AR D (3 B A B 11
BB G 5 IR T8t WBSRE , W55 RAE BT 2 AR EN SO R R F EA R , AR AL A (FEHREM
AR 5 R TS A

2022—2024 4, AFITHRERBUE SRR SR, FEOEARES K. A, 2022 R E SRR, EER
I SR A ) XSG 30T S B RV S A A B S, i IR A A PR AR SR A R BT B 2023 AR 2024 4F, THRRIRE SR R E ey
BREM, FERTLNIRE ST g A0 5% B L 8 s

KR 17 « AFIEM SR

20254 1—9 H

b 55 F i B B 47.67 70.56 57.26 68.14 54.95 71.24 43.79 77.86
YR 0.08 0.11 1.50 1.79 1.58 2.05 0.49 0.87
oAtk 45 Bl A 19.26 28.51 24.74 29.44 19.92 25.82 11.44 20.34
oAt 0.55 0.82 0.54 0.64 0.69 0.89 0.52 0.93
Bl 67.57 100.00 84.04 100.00 77.14 100.00 56.24 100.00
TE: B FAEDR & AEAR 5 PRI R HeAth ¥ i 4 ok
VORLRIE: AR IHRE . SR, BE RSN

2022—2024 4, AFEEML RGN ISETH AR A ITEEh, BASRAERIRE AT ARENAEE, 55
W as FA B PR R e SR T BBl N, BAREAIRE RO, B E VRN R BT .

2025 % 1—9 A, AaBEMIRAFLIEK 28.73%; BN SZHFELIEK 18.67%, FERWS LEHBEWIMAEG LI FE
27371470, FEIIGK 45.52%; MBFIGE IR RE, HIREFEMIF W LR L LA 1.43 NE 2 5.

B 18 « A AR R

HE 2022 4 2023 48 2024 48 20254E1—9 F
BN R (%) 49.67 54.13 50.95 48.68
HEONEE (%) 29.90 33.68 32.63 /
ENVFRER (%) 29.61 20.56 28.47 37.48

HABRGEE (%) 1.65 1.13 1.39 /
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WRPE R (%) 5.55 3.97 5.02 5.19

BRFEMSE (%) 23.89 38.53 14.12

T 2025 4E 1—9 AMICIRR ARSI
PORLRIE: AFIH IR MSIRE, Beoi E58n

| 4 EERLES

AFIEBLENR R

MR A TR E A RET S EAEAEERE, B2 2026 E1 A5 HERNH, A LOEBEMASEERCFELMAR
[BLILIE

A 2026 £ 3 H 13 H, RI\FATIELAATF TG EAT ST T EK AR S EAHES, BRERERRIA TAER I nEL
o3k, IRKRIAFIINEE REW AT AL H,

A 2025 49 R, AFEEFESIERITLEEERE 1403.00 1276, Hrh Off RS HE 417.00 1256, [8]8:0h ¥ iE
i .

KA BA RRREEK.
A 2025 F 9 AR, BREBHUE AR KA RIAAAE S IF TG LSRN SME LR .

B 2025 4F 9 AR, BEBRMERKIA AAFAE ZE&8UE T 5000.00 737 HEIE AR 2024 4R 55 5% H AR REC TR
AT H BRI S A S T

+. ESG 9

ATFBRGRD, HEREBTRREL, BEEWEEE, B ESG RURE, NEFELETLAHIM.

W51, A R T RTINS SRy, 2024 4E, AEIKE 4 SR, ASMELS
it 6.43 1275

BT, BE 2024 4EAR, AFIAREILA R T 5725 Ao 2024 4F, A S0 2 MR R & RA ST E 354, &H0%
XHAMBE S 1296.14 Ji6; XTEFHPITM, A MG M 2024 FE S HRMTIE 8 A~ &FTH 51 RADAEAFE
BT L. FIEAFIEERM, 2022—2024 FE AT YNBSS A BB

NERHE MR e, ESG MR R EE, £EEM)E TH BESG LM S/, Z4S /N T ESG HA=E(E N ESG L
TERIH H B SHh AN, ESG 5 BB R, BME 2026 E2 A 6 H, AFEHSIHG o KEH (SL4MEFR14), 1E
NG WL AR, MArES T 33.33%.

+—. SMERZFF

AR BERGELHMBE, BAATRBREBRAIR

AF R AREBREAE AR ETAF, F 2015 F£HEIAEMEBERTFEUR, WHEEERIES. B0, £4. Hi. ®#E%
LN, P AR Z SRR R IR, 2B SRR, AR 2025 4R 9 H R, EIREARE = BE0N 3321.60 147G, AT &R A 620.86
12785 2025 4 1—9 H, EFEFARSZHE LK 108.46 27T, FIEER 40.67 1270, EHREAR MM E R IF LI GER G R
AR E H AT RO H E G B A FA 53 g kb —.

R A BERAAEREE AR 100.00%0%4, 2 & RIEBEATE FE—FIER AR . ArERE. WS TR S SRR RS
e, BATARRIEN SRR, Woaiigsed 1. 2017 LR, [EHEEALKEF AT AT RiH6E 2 %, A8t 158.40 127c.

T RSFEERE T

A BT AT R A T G5 KT RN, MR S Htnnt KAT 5 4 BR ot 55 1B s LR AT TR K, TIRET s FIRT,
ZEIAFBRABRANE SLELHBRERR, AFXNAYRREEERE SRR
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AHETN AR NG &SN

A 2025 F 9 AR, AT SN 1182.63 1476, AIAGIURAT AR 40.00 1270 (&), XA 7 KI5 5,
ARG IR AT IR /N . PL 2025 55 9 B AR 55 5085 HFERE, B ARG TS24 %2 188N 40.00 1270, 1EHARK R AT T,
ARIAGRIURAT G, A5 55 B 5 R AT BT HE K 3.38%, XA &) 5 45 /K FRemi s /N o 5 FE B ARG ) 3 4 S 0 S H T & e 3
WATIGEAS, ARIGRITURAT A T 555 KT 1 S BR S M EAR - I0 5 48

AHETURITEE T

CAAH SR 55 Hudl Akttt L IEA I BIIURAT 40.00 Lo 5, ARPrAFEREL B MNAZE 5 S ELE IR GUS A 5 0%
THI S JER A s B A AN K, TR .

B 19 « AL RE IS

2024 /R 20254 1—9 A/FK
A% (it 1157.11 1197.11 1182.63 1222.63
P FH RS/ A () 0.44 0.43 0.46 0.44
R ONE S T CED 0.09 0.09 0.08 0.07
SEENRERNB TS (5 0.63 0.61 0.52 0.51
VE: 2025 4F 1 T MK bR AR AL
GORRIE: AT wu]ﬂm LR ARGV, A e dem

+=. FREiE

BT XA T GE R W55 KL AN SRR R BTURAT 2 KA 7 45 5 e P Al RS BRI E 2 7] BRGS0
AAA, KIS EH N AAA, TFRRENREE .
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