]

EIEEFRD B IR A
2025 FEERENREE AT RIT
RRfEE (F—H) ERTERRSE

HAﬁfﬁﬁﬁﬂﬁmaj

nnnnnnnnnnnnnnnnnnnnnnnnnnnn

T | Rz:E: I AWK | BSH

%

H www.lhratings.com

ZoNA Lia N

ll




FEHEE R

B A (2025) 9270 &

B e st 5 P R A PR ) B3 & B e e A IR 8] R
WE mF B FH AT LATH 2025 SR B A (F—HD iz AR
WHATE &4 AP, #7 E SO B A IR 5 AR KEE A
ERA AAA, EFOEFRCRA IR 8] 2025 4818 & #05 & 0 TF
EATRF iz (F—H) GEHERHN AAA, FREEZHRE,

e A=

ﬁwwﬁf@

—OZaFENLHA+—H




A PR

o ARG R BRI TIPSO AR P I E R R
HARA G IR, R SZAEMHUA BN NS . YRS AR T
R B PR 2 T AR AS S AN BRSPS I A R BT VE ML A, T ARXS
PR R F SRR BRI o BR A B35 A 78 70 BE b ORAE P H R PP
PRGNS 7 HS B AR ETE R AR K52 %
MSRAERANE, AR AETORME BRI PRI R SRR ARRF IR
PP ST AR SRR

T AR RBRE RERZEBOEFER M AR AT (LUR R “i%
KA BILHH R, BRAIARRPPHHETUR G 55 5% A SO R
FER ARSI, BREBHE RN R 5% A R A AR T SAT AT
FW A IERRERR R

= ARSI R BB R Bl A m B = AR B AR, KA
PG EAT T ZNRPURE 55, (B 5] BRI RS E . HERPER 58
BAEAEAERIORIE . RGBS & BRAS 2 AR L U L B =k,
BB GBS AR L AU H R Ll i AR AR T 534

DU A RAE VPR SR OUE T AR (D 6135, A RGWA KR 8D
IR HIAF S IR PR SE R, FEARBONNIER A RA W R E
Ao WRE BUE DR B PP A R T DU . S0 &R SR B .

T AR P VRS VR AR 5 20 M AN BT T 430 B A 55 i 1AL
I AN PN S S B AT AT e Rl s O T LB DR

Ny AAREASRERAAE TR B N Bk A, B BHE ANXHE
LR B N BRI P AR T R P2 48 SR T 3 SRR AT B2 2R 97 e

B AT BN G BHE T, KRG, MM/
AR B W R BCRE AR A AT PN A R e A R
ARG

I\ ARFTHUR B ME AR S O D78 3 B2 BRI R
AT AR

g

074N\

~
-
oy




China Lianhe Credit Rating Co. Ltd.

M®EE§EHBHHEEEE

RITAR GRS (F—H) ERTEERRS

RUUER R 4R B 8]

AAA/TEE 2025/09/11

B SO AT IR 40.00 1278 (45 40.001275) » WINLN 394 Fs BN UGB AL ANIHITISE
RIS TR R AT BTG, T FLRBIN A A 5 A S AN S TRal H & AMIRSUNIES A AR, A ITHE
Uk G AR LRI R T 4 A B J S T4 m BB A . ARSI .

FELR R EHAEH RO AR AR (LURRERKR “AF7 ) ENERGEHEIESRAF L —, BRAYTRMME, W5 THEF
4, BARBMAESS), ARNGESMMNER R TR, KNEEEKTFIRE . 2022—2024 4F, A%
BRRERL, 2T0LEHEA A TATIE BEKFE, 17 se4 1R, EM RN K. B 2024 4K, AF]
BRI 55 R IV, BASIRE, Fr=msh Ry, BRI, AAT/KF—M. 20254 1—6 A, A#FE
W R ECA B . AT ARIIVE G155 L, ARG IURAT BN, W S HR PR AT J5 2155 1)
BERBEBRRATHBUAK, THEELF K,

MEEE: .
SRR L.

FESR LR KA, BEAE o> m) O IO S AR IR SCRE, A BARSER I Bl — 2D 4T .
T RETI BPPR L BURIEER: AEH

TIRESI PP PR A BUBRIER R . AT S RERIR, W LIRS, Winhie = T o
FIRAEE RN SFEFEGAE AR R, AU A RS ITRE . BB RE 0 S IE ™ AR .

(%

B BARERIRME, SAATRBRABASR. AR EBREREES ARG A RA T R B AR, WHESIRRZ, HE%K
IR, REMBAETT G, K55 BRIRAE T I 4e T A R BUKSH .

B VEEFEFE, SELNRE. AFREERBEGAERAFZ —, WHEHRFE LIS T R, 28
R 58 -

B EFREBR, RARRHERLG. 2022—2024 401 2025 £ 1—6 H, ARVBALEHIEEF, ElBRNFFEK, BkmF6
I A 2024 SER, AFALIRE, FREEIRE, WA AR

xiE

B WHELEZZREETRMER. AFEZ S SRS W AR, 20t WA [ RS T2 RS sl S ) M BOR
AR S K 2K T REXS A F) 4278 R AN RIS o

BT R AR AR BT R AR R BN . LRk, AEH RS2 R, AR RO [ 2 e RS, W — €
(5 FH XRS5 71 42 U o

B RS SRR, BRSMITRsIEERE. 2022 FLICk, ARG &S L TE, #E 2025 4F 6 AR L 76.67%, (Sl
W, TR .

ERPRRE | 1

7 VA |

y |

Is



RRTFRERABITFRT L. BB, I RRER

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

WEFE: AR EAREHEHTTE VA4.0.202208
PPEEAL IR AR ARG VPR (414038 V4.0.202208
W AE TSR REHER FHER
FME T
LI B
i A7l A
ANFG
G A A 2 Zﬁﬁ
oy VR
4548 b
PS94
BRfE
FEATRE AT R
It W
ok 55 IR F1 e
shiE
BTNt 24
MEHERNER:
M %R
SN R L
WRER

PR

P NP NN PR NP WD

M-S FPARIRZ VL : A T 487 PRZORA A S DL IR PRG AR R AL AR F)
SIS VLI s I T AN SRR DR FR R R A RV R B
PPEERL G UL A s VPLMRS OC RAERE S ILIE & B2 5 SR T 35 PP B oR S

. eee

FEWEEE
&¥0%

TR RE (2ot 2421.55
HA %" (2o 1628.80
HA it (o) 1147.70
P # R (2 481.11
EHA R7 i (%) 70.46
BNz 95.99
FE @A (278 28.28
BENANEZR (%) 29.61
BN HE (%) 49.67
FrRONEL (%) 29.90
HA R IR (%) 1.65
HRPIEE R (%) 5.55
BAFREME (%) 23.89
BHIRS (Lo 512.45
KM% (o 476.29
A% (2 988.75
GRS HEE (%) 51.83
EAMEEATITF R (%) 97.52
B R A (2ot 289.89
s A (2o 105.03
BRA (20 394.92
MR ER = (275 435.68
PTTIRB TP~/ 587 (%) 27.67
ARG (%) 87.33
BWRA TR (%) 35.19
B R (%) 40.30
R ERER (%) 217.80
RAFAE (%) 17.02
WMAIMEESER (%) 149.58
WIRERER (%) 154.56

2548.44
1815.42
1320.58
494.84
72.74
105.78
21.59
20.56
54.13
33.68
1.13
3.97
38.53
766.88
358.18
1125.06
68.16
95.10
289.28
39.85
329.12
485.32
27.73
71.64
25.50
35.59
184.59
14.59
161.79
132.69

2769.10
1812.95
1299.00
513.95
71.65
107.84
30.49
28.47
50.95
32.63
1.39
5.02
14.12
864.79
292.32
1157.11
74.74
92.47
318.61
20.97
339.58
519.09
29.93
71.22
27.00
37.92
276.49
17.70
169.60
168.90

e 1 AT 2025 4 1—6 AMEIRERAZF I, MO AEL: 2. ARG RS &

FERE EAFAEZE SR, R & TN ISR
PRIIARE AT AR 4. ARt “/7 FoRAIK
ORISR AR RS WS IR S A R R BOR,

I
BRET

FHOCK,
AR

N

SRRSO, BER AR, 3. ARHE G
7 FortabrANEH

2949.44

985.67
299.90
1285.57
76.67
80.75
338.16
14.98
353.14
459.02
24.70
72.08
25.84
35.85
302.27
20.40
157.55

162.87
TS S AR E
P8 A R4 i 4

2024 FE N B NHIRL

ik, 21.94%

24015,
38.66%

{5 k%,
11.63%

FE P EE
Bew Aok %.2.94%
%.,7.58%

kg,
17.25%

== . SIS
NRE TN K &R ER
120.00 40.00%
30.00%
100.00
20.00%
80.00 10.00%
; 0.00%
12" 60.00 ’
- -10.00%
40.00 -20.00%
-30.00%
20.00
-40.00%
0.00 -50.00%
20224F 20234 20244
— N A ELILV @8 S
—— i Fil e Kk ® = AT ALK e i3 A7l b
=12 =h e 4
UNSIFRAIRE L
180.00% 160.60%
170.00%
160.00% 133.56% . 168.90%
150.00% . 161.79%
o
140.00% nzss
130.00%
o
120.00% e
110.00%
100.00% WELE
20224 K 20234 K 20244 K
o— s P i e —e— R R L £
==
PN EMRE RATAF KT
540,00 29.039 30.30%
52000 30.00%
500.00 29.50%
480.00 29.00%
£ 46000 28.50%
i
440,00 28.00%
42000 27 50%
400,00 27.00%
380.00 26 50%

2022F 7 2023F & 2024FF
R (Z70) = L RIREDE R P E B (%)

ERPRRE | 2

.. =)

l(.ﬁ
ra


https://www.lhratings.com/file/c8879c8c-4cb4-4006-8a57-c37585f40611.pdf
https://www.lhratings.com/file/7f033b81-b916-4276-a7b3-c7bb54de6419.pdf

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

Bk ELER (#iZ 2024 & /2024 )

EASREHEAR (L) BEREE (%) BAREE (%) WEIMEEEE (%) FRERSE (%) NRBELE (%) BAIITE %)

A AAA

7 IEER AAA

HeKiES AAA

MVAESR AAA
IR

339.58 5.02 14.12 169.60 168.90 276.49 17.70
313.80 4.56 0.59 226.04 166.26 282.05 15.81
455.72 4.50 12.37 216.14 189.46 344.20 20.71
383.57 4.68 15.15 406.73 168.89 272.86 13.99

PN IEES:, e RAES A A B 7] TN KRS, Yl AR5 A A B2 =) fai B R Sl AIE 2

Vi 20

GORLRIR: A TR R

VPRI 4H
BERFA: 50k

WEAMR: =M

AR MBFE: lianhe@lhratings.com  Mik: www.lhratings.com
Hi%: 010-85679696 fEH: 010-85679228

Hohb: B TTRARH X & 4N KAT 2 5 E ORI KE 17 2 (100022)

PEER B[R] WH ANA VR T /AR WERE
WE 3 24 ] A B TR 575 v4.0.202208

e -
2025/09/05 PR R %A A B (T4 25) V4.0.202208 BB
2012/10/24 A W FHAKR WEH AT (FidR) RS (2003 4E) PRl 4 5L

9 4E 8 A 1 HZ AT IIVFR T I FIVT AL 35 TE R AR G 5

lurx@lhratings.com

wuyifan@lhratings.com

T‘Tm
’

x =

ERITRIRE | 3

V o IR N |

2\


http://www.lhratings.com/file/c8879c8c-4cb4-4006-8a57-c37585f40611.pdf
http://www.lhratings.com/file/7f033b81-b916-4276-a7b3-c7bb54de6419.pdf
http://static.sse.com.cn/disclosure/bond/announcement/company/c/new/2025-09-10/243775_20250910_1W3T.pdf
http://www.lhratings.com/file/9180ffe0-01a5-48a1-8d60-1c2803a02bda.pdf
https://www.lhratings.com/reports/A0131-DQZQ0001-2012.pdf
mailto:lurx@lhratings.com
mailto:wuyifan@lhratings.com

M®EE§EHBHHEEEE

China Lianhe Credit Rating Co. Ltd.

—. ERELR

BAF S B R A (BURRIRR “am]” 8 “EBAESR" 4 CZEIERRMERAR ", REPEIESBEE R EEH
EA7 RN R BA R AR LR R BL, AL T 2006 4F, HIGEEMEA 15.10 12706: F4E, AFZiET IR RiEs
%%ﬁ@“i J5i e E R UE S R ST A 7 S5 ORAHIE S A A BR A R TER 2 20 900 %5 T LA TIBUK I T S EAUE 3
2015 4E 2 H, FHBEBEREBRMGIRAR (RIS 600061.SH, FLIREL, MANERERBGARAR, CUNFR “ER%E
K7 GERRAT A T K2 7] 100% 804 KB = AL F I, 2 m] ol BT AR T AR mmﬁﬂzﬂ,ﬁazﬁﬁﬁﬂzoﬁ
£ 20254 6 AR, AFNEMBEAFBAILI N 100.00 1270, 18R EH A B R AT 100.00%, A& SERREH A2 H
5 b A G B R e AR TR A A BTG B % L o

AR B FEFERLNW S BRLS FEHS . JPEENL S SEERAT WSS, AR AP T LA 1-2.
B 2024 SR, AFMHA R TAE 6 K (HNETTAED, FILEE 1.

KR 1« #E 2024 FERAF —HT ARG (AL 27

AT FAMH| wptn | vk | PRI
E BRI B A =] Efde  iaa 18.86 100.00 497.28 42.87 26.45 2.15
| F51E 2 ) o < i 2 P A7 R A ) EHEEPR 5K 16.50 100.00 79.92 21.05 373 1.10
E 5 EUEFA S AU R PR A ] EHEBA | R 8.00 100.00 12.92 7.73 -0.17 -0.81
P HEUE R4 B A TR A 7] FHER R AR s 25.00 100.00 34.71 29.47 0.32 0.03
| HAIE 5 8 7 A PR ] FERE | BTE R 10.00 100.00 18.48 16.93 331 0.93

Eﬁ%%%%<%%)ﬁ@“ﬂ EHERIR s 0.20 100.00 0.28 0.21 0.52 0.00
; JEsii m E H HJ‘M 5% B AR A TR N M SR AR, R e T
RS AR, A H

ANEEMAE: TTARE YT X AR AT AR 119 S fm5 e RE; hEfR AN THHE,
—. ARERRINHEER

AIBIRAAFR AN BT B AT PR 7] 2025 400 17 b 358 AT RAT IR G CGR—HD 7, RATMEASEIT 40.00 12
76 (55 40.00 1275), WIBRD9 394 Ko AT E 100 76, AZMEAAT . AHIGHOYE MR, SR AN G0 E R 45 R
s B UORARAT S ARG SE R SN ARAT MG, AT BEHRFIA A G A S e ish 4.

AIBTONUESR 2 "R 155 ASGIA S AR S IR AL T A w5l 6z 5 et AR BB A BrARA R 45k, 3
VB 5, BB A REEOR A F I EEE A6 77 A 2

AR R

=, BUEFMBERIMNES

2025 4F bR D) [F [T AF, Tk SO TR . ZMBCROA B S 22 B AR O 4 A BUR R uOhEfh, 1&
I PR S, R PSRRI NG, QIBTHE G s “RHEAR 7, 19 90 SO IR 55 8 2R SCHF o T RUR IR S SRR 5%,
AR S, IS RA TR E . PP K1 R IT R -

2025 4 LApAE, FEAE T 2 LR ISR R BOR MR DD B A RIS & L W eI Y, Wi R AR RIiE .
Fl S S REE, B REFF BRI A &Y, B F R BRI E R Tl i s BEiE S RS, Lot 16 K2 /i i
WA MHMETH, 5 A 7 HRATE=MRBES KAT— BT SMEGFBOR, RBGEAERE . 8ixgatE it mECE TR, G135
it S 2 4 TR AT AR B . 6 A, RATITRSH B P FEHR AT 24 35 IF Lt 1.4 734270 5 W =3 (o #f=

TR, PR SR RATEETIREER, BERYMARN 275 . BE S ET S, = DIl 5 — L Bek AT [l
AHTLTE IR R E , KPR ANTFFEANEARNA 2 WECRW 3. N B EBCR B R S /R “ s LA,
KRZ FhAHERANE, I MBS LERF G L TR, BRAERE RS — e RE 2], RSP A M TR T 2R R .

ERTRRE | 4

PRRRGS Y A 4

\

o
-



@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

TR M AT S BRI AT VE W _CEMZTHE RS (2025 4F ERAEROD.

M. 17l o4

2024 5, PHRPWTHHRHEMRZAESEE “CMEH" KRR ZRT 9 B THEXRLFHFBERKMNA, NEETHTHR
WRERERT, EHATELE. B/, BESKOVSBNEIRBREBEF. 2025 £ L35, REESTHRES LT, PHRFET
FRAZBR RHESE A FRE/MBIE K, BRGSO A R IR AT EUE R ER AT GBS AR R &, 1)
FEBRAAHEN; ARG FRARNUAE, KERBRE;: T ™RERERRRLE, BATIVRETE.

MR ARSI B BAIBEITER. 2024 4, A BOAPITEAR “ilGs” Bk, 2T 9 A kA
UFBOR A, =2 EORBER TR PGE ik, SPARERE R LTt A IR T SR LA T . B 2024 SR, iR
W R EAT, WIRGUEF TR SO YIRIE Bk, TR0 RO LERA PG, 2025 £ L8, BEETRE L
1T, BEEFBORFEER, T ARR— B 18 WIESAT ML TR AR T, W ahiEds A FE SIS K, (HIESRAT L 5 2 435134
A A IESR T 73 5l DL 5G M IO A A TR B, RRAIE SR O RN AT AR AE AN 2 1

RS2y B A SR R P A AR ML 55 R TG P B AR i, RAIESR A FIE SIS WIKE N RE ) Rl R85 77 T vh /N
Hag s, Amlbferh 4R ERGRK . 2024 SELISK, ZHIF B A 0] Qs B T 2025 Rk, JFWEADARIIR R,
HESAT W FE R E A, DORBHEAVE A . BB BUR AR o] e 5 827 T F W 1 28R 1) /N IRR i OR Z Rl Rl
KRB .

“TERE, B AT M K R, B UESRIRD SNSRI & Rt PSR AT AESAT WA B 7 AR
MR¥E Wind GEiHHdE, 2025 4F E4E, S MEEHUXHIES A 7 3E AL T 103 U0, R 150 o, Dhdisfmhn, e Rl Sl
R, I R IR UESR A ) H IR R KU A RN, B A S S B A B g T, 95 Rl 55 2 15 R R A
TR ISR MR E I EZ R 2 —o AR, FEHRFIE R “RarboRalt” 2T R RS, 2RI B T SHAR L BB A T 2 5
A, ARIESR A NSRS AT ISR S AR e, [ 28 5F 1 2 BN R 1k DR 3R A ™ 08 52 2% 1) [ B T S e 27 2 )
LB RBR AT ENE -

FERERUEIFAT WA BT L €2025 45 EPAETESRAT L BT e

. MESREN

ATREFBRBGEMERAR, AALHME, STOLEHLZLTIL AT, TUESFHRE.

AnleiE R AR L —, AFZuEEINLSER, WL B, RAukst. Bkl aaiisrt
WAk E . BE 2025 4 6 HAR, Awl$#B"N 531114470, BALIREE. MTHREAREOUORE, 2R 200055 #4447 Il i,
o 2024 45, A5 ATERBHE 30 A FUE MK R R P 28 7 4, IOR SRR HEA 58 12 670, RBUERAGRE
AR RBAT W HER S 5 ER 15 A2 25 442, BB IR0 P B AT ML HEA 58 10 073, A=) B R R IRSR AT L3 5 77

NFENM s E AR, S SIHUECR AL AT AT S B 2024 45K, AFTEARENEEANBL T 254 FEWE 50 KA
AR E NI 134 ZE WM D . AFZLM S E RIMX BA BTSS0S, 2022—2024 520 R L] AR HLXEL AR
AL GV AR X DL A A S A LLE A 5.50% 5.55%A 5.51%., i H AR .

UG ARSI AL B IESR A R HEAT R EE, 2 WA P Al 3 B A KU R 8 R ARG 8 PR A T b 5K, 1 B8 7 Wi as R Ab TR &
KV BEAALAT R AT HARK T

pu

K% 2 » 2024 SE[FRAT A 7] 5540 50T LE A L

T7 ISR PR AR SRS B R AT PR B PR A

WRA (2t 339.58 313.80 455.72 383.57
HRPIREE R (%) 5.02 456 4.50 4.68

USRI 4SO (ARG IR A ] 2024 4R FER )
! BRI SRS AT HE 4 SR AT Wind
R 7 P BB AL 2 R 1 (AR TR G A TR A 7] 2024 4R4R BEHE )

ERERRE | 5

&

-

&AW,

\%


https://www.lhratings.com/file/ff3ae41afed.pdf
https://www.lhratings.com/file/ff923db710a.pdf

@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

BRI EMSE (%) 14.12 0.59 12.37 15.15

BRI (%) 17.70 15.81 20.71 13.99

BRI S BHE AR ATT RO R R

75 BB

SEARIE
ATHRT BoAsE. MEHATRELEN,; SEETBARLEEEIVSHAEENTEER, EEHEATIETFRER.
A FRABEA DSIERIESR, @ TR A RS, e, MESNEEEHE “ =&— 27 HE5 B BAIRE L NG R .
AR R 22 2 o ) Bt iy L TR o
AFHERSMMAKRS AT BE 202547 AK, AnEFIte LR, HPEFEK 1A, MyEHR 2 4, EHS TR
W EREZ RS FMERAENS, #iFRRe. RRERHZLRSHER 4ANEIRLS, SLITRLSHA HHEFHNK.
WESKATM S ULFES., SERIRMEE. G IRE, FrRARSAT. #E 2025 F7 AR, AFFESL3
Zid, HPIRTHSE 2 4,

AR SATERRUT FRESLB AT WA 2025 F 7 AR, AFSPEBARILS 4, AFA4LH 1 4, Blaan 44,
FEPEFN B BA RIFIEE S S E RERT WA ZR, BB ZEA SRR A R W AEEH T, Ar4HE
HETR S AMENERE, MEEEHERET VIR,

NEEFER, BB EIRREeA, 1971 Flid, @l BT EERRATHH T AT E I EE, PEIEFRG AR

Zl

N T BEGRAT AR 01, SH R UESR I A PR A T BB ARAT S AR SR A P B B, SR R AR E IR S I A IR A H L RS
M, ARRESAHE, SRATEMBESH GRE); 2024 4 10 HEEEARSBELH, 2025 447 7 4 HRIEAFEFK, 84

|

B, UMEAFESEK, S4H, FEIERRESRK, 2EERSEHANRTEAFERK,

Bk TF
ARBILTBATENNEEEERR, BBHEILVEFREBNFE, BABEEKENER—DRA.

HBWRTTH, AR AR e J5 6 S BRIETTAU, H il & k55 RO 55 2R 52 R B0l 55 3 T TR B (PR LI 1-
2), FHHATTRI S BONWIR, N U R B RO SE

N TR RVE B AT R E RO AT N A RN R S BN B ST TR STNLM S TARE N IS5 T . A
ST EFER AR ARSI — ST SO BT A F IR A RV B SN, BSL TS Tk S
CAAMRERZ o TH3B 1) & m B HARE 5 IO S U L R A o 1 AR S A M AP B AR, ST T B R A U kg K
B 1o A R RS B BRAT LA o

ZEUTBUE T RATBUE DT T, 2022 4, AFIRCRI 4 OOME I, BRI RIRBHRITIL S 2023 4, A FHCRI3 K
W, EE RO SN BT NSE R 2024 48, AWHORI 2 B, K0 SN BT, 7 TS
Al 2025 4F 1—6 H, ~rICRI 2 KB, W& EERB. 2SN RPOLAT RS-, Bhoh, 2025 45 H, RHFERA
Gy A ) AR AT LR SR, 3 RREITUBIT AR I R AR W B /&t — 2T .

t. ZE5th

ZEROR

2022—2024 5, AFREMBAREHEK, SIS RANBLNRTEZRNRIE; 2025 £ 1—6 A, AFEWRAFRLEHHE
Ko AR EEWSE HZEHFT T EEEBORER RPN, WARG B3k,

WA ZE N EN SRR EIE LM S5 BEBTRAT LSS B BN 55 | UL E 9 RIS S5 A DR B R o A L 5545

ERTRIRE | 6

NG ey



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

2022—2024 4F, AFVENRANFFEIEK, FEXREEMK 5.99%; Hd, 2023 4, AFEWIRAFREEK 10.20%, HiEST47
WK PN N 2.77%), FERLEAFWANF AT AR RIS KSR RIS, 240 % G
55 FETTERAT M B AN R = EL S5 N TR B3 b s 2024 4F, A FPENIRNFIELIE K 1.95%, EIRIETFAT LK Grilk
EDINIEIE A 11.15%), FERILFASUNKIEI K . BRI S IR IARN D 25 & TR TS FAIN 2 ZE R
BB A AN G S AL MR I . F A TS AR R BRSO LR 7 A B E AR B BT 5 S M 5 YN S, 2022—2024 4F,
ABUSON BI85 P B (R 0% 57 5 b 25 ARSAR By ke FCA SN N S (B K AR B, AL 20l 45 %o i 1 Tk o R

A FEN S Z R 70E) . WEBCR RN ERRENER, HUNLWA S, 2022—2024 4, ZaMFHELR AT R
PRI, ZALFSWNRBE TR f, SRR R RSN T a5 RIEIEK, Hob s B, 2024
Az O RN RIE ;A5 DS 5 EE I RESRD, (HRRIRA R SR ARAT LSRN 5 EE YRR Egib, 2024 4%
N2 NN Y T o= 8= N R DN 532 2 2 A N =

2025 G 1—=6 H, ~rl B FILEIE K 28.31%, EERALNSWAMBTSFWN R LEA Fg . SEBHHAT LS FILE
A PTIRSFER T

KR 3 » A rEE R g b

S 43.49 4531 41.89 39.60 41.69 38.66 22.86 40.31
Bl 55 -7.81 -8.14 1.99 1.88 18.60 17.25 13.84 24.39
BN 14.72 15.34 13.53 12.79 12.55 11.63 6.97 12.29
BRARATILSS 16.68 17.38 14.89 14.07 8.17 7.58 2.82 497
WAL % 4.16 433 3.25 3.07 3.17 2.94 1.96 3.46

oAy 24.75 25.78 30.24 28.58 23.66 21.94 8.27 14.58
B 95.99 100.00 105.78 100.00 107.84 100.00 56.72 100.00

PRRUE: AR RS SR R ARG OR, B R

Al B E2ES IR

(1) 2%

ATRBEXSHES S URERE, 2022—2024 45, ZESTEATERM, ARASLEUSRAGRDSE LMK, RELHIES
BT REE LT, 2025 4 1—6 5, ARZEUSRNFRSEFBEK.

AF gL SFEKST e, FEARIER SRS S . B S FEM. REEE SR~ RIS, 2022—2024 4, ZiEH
AT, ARG SRR G SR, FHEE TR 2.09%.

HE 2024 R, AR T 50 KA FF 254 FEN, 5 IHMEEIEIEFATIALEFS], MASRAeEEAR. sk, AF
EFE SN KRB IRIE . #EX RS FrtaAl S REWE & 1T ZEASEaie, @it B = AR 255 SRl ik S s I 2R 7 .

ATRGLNS DRI TSR N . 20222024 4F, A RIS & KUESH 002 5 MAE K, I TSR 4% 1L
BZE N RELESHESF W E T A s Lo, PO eR L TRE AR Hd, 2024 45, REEESEZ S 113503 40 [H
AT EA, FERARIUELRIERE REM TN, IaaEFwRE.

2025 4 1—6 H, A TSR LR 28.12%, 3 RACHSEIHESAE 5 MU R L KIERHC TS SRS A 5
YL BREEEAE 5 A E

K% 4« A AR SHIE SRV 5515 L

2022 2023 £ 2024 £ 2025 1—6 B
(FALTT) (%) (L) (%) (FIfz) (%) (FfLT) (%)
Je S 8.52 1.90 7.72 1.82 9.47 1.86 6.12 1.92

ERPRRE | 7
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S 0.47 1.00 1.15 2.06 1.67 2.19 1.01 2.39

ez 0.85 1.12 0.61 0.65 0.72 0.86 0.58 1.07

it 9.83 1.72 9.47 1.65 11.85 1.77 7.70 1.86

AR (%) 0.22 0.20 0.20 0.20
VORLKIR: AFBLE, BeA Vs K

Hot 222NV 55771, 2022—2024 4R, o F) 5SS HT AL AL BRI B 200 95 1O T B B i SN SRR D, AR R
i IO T8 30 S BN B sl b, AR ™ i ek iy B BRI IR RISE . o, 2024 4, AW A2 5 ICE LA BT 4
RRAEF N FILLA Frpd, 3 ZR R R, L ME R TR A G Rl i 1 T42 3% A0 S SO 7] B AT Pk
b, FERBARS S A RO U T B 1B 2 Ml 55 T 82 B KA iU R ECA izl 2 B 2R 32 A R U R
U5, 28 5 T IRIE NI TS 2~ RS0 55 E 2 i AR F B0 tta s, EEG G LS WAIRE “ T amhlks” #).

KI5« A 0 551 T8 9 LA e i TB oL (fiz: 4270

TiE 2022 £ 2023 4 2024 ££
A5 BT LR R 3.58 3.49 2.18
AR Sl ok 55 3.44 3.64 2.17
MR gL 5.68 527 3.50
VORI ARl d i, B s
(2) ®’HEWF

20222024 F£R, AFEFBFAEEIBER, Hd 2024 FRGE\BKR, TREWBLELUBIFAE; BE 2025 £ 6 AKX,
A FESFR R AR EERF I A7 B e it RE RN RS MAFEE L), TXEE% BEH &5 R R EFRE

NFEBBO S EEAASREE IR B RS R LA RATA M SE B . 20222024 4F, A FRBLSUA RS K. Hdr, 2022
, BAEFHTIHATIE KIGH M, LSRN TH: 2023 4, FEA SN T M, 328 R w0 25t i
IR 2024 4, BB IR HORIRIE K, 32 2R D W R BHER A A BT AT, SRR et lias, DAL
i PR D SR T iR B SRS L B FEARS AL R AL, SR Bt i B

2022—2024 K, ATHERFBT SRR EIEM, FHE AWK 9.65%. HA, #E 2023 F£K, EHFREMRE LERTE
5.33%, FERMH. S, REBRIEIE I re, 82 2024 K, IEHRBR MR EEREK 27.01%, FERHHRE
TR O S5 R R AT B

2022—2024 XK, IHHRIBLAAFREBERFEMSS, HBERIEEK. SIS L. 8% 2024 5K, iR
B EERKREK 51.29%, #HEFLL AAA ZOERAFNE (AAA ZHERG S FHERERLEN 66.07%); FrEBEaFiT AL
S G P R B 683.75 /278 (AT S AR AL E N 81.69%), LR HARMGAI BT 192.40 1470 (AF AN FHAhiz &Ik
A B2 S B AR S AT AR 1 4% 20 TN 2.32 42 70RT 0.25 12.78).

2022—2024 FEHK, AT LS. (GEEs TR, RERERRFEERNAER S, BRI, S
SN R HAhRIE R R ERA SRS LA TIBANE, 2R MR SED, H 2024 EREB EER KRR, FERF
SR PN Y FTEL

2022—2024 SR, AFEATOZK B ER RIS K HATERAR R AR TREATRE, AR DR A EIFRERIES
Je EHATHE S AR TR bR RS BT, PIIHEAR I T PR UE (<100%F1<500%)

BZE 20254 6 AXK, AFHFHHEIBE FAERK 10.84%, FI ARSI ERE MBS, 2025 F1—6 H, 2
T SR PEAT B SR R, A TSSO A B R IE K

ME 2025 4 6 AR, AFRHEWSF, BAGHEARLSEI 3.88 1470, ARSI 0.16 1270; Hi, HEAS
3.55 {LTEHIB AT AR S ERE T, AR EZSIE CERERPED; AR LG R SRR NSRS FiH
Yy xBTS I1E A XU A TIT 32 UG PR RF D1 o

ERTRIRE | 8
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2024 £ 2025 £ 6 HK

%7 593.96 67.15 579.11 69.15 876.15 82.37 883.11 74.91

B4 104.82 11.85 66.68 7.96 79.61 7.48 113.76 9.65

B 5% 48.76 5.51 38.99 4.66 43.88 4.13 118.21 10.03

BRI 8.95 1.01 21.67 2.59 6.56 0.62 5.26 0.45

& PrEAIf 52.33 5.92 63.49 7.58 27.29 2.57 46.46 3.94

Fofty 75.77 8.56 67.51 8.06 30.16 2.84 12.12 1.03

UEZF B KA A 884.59 100.00 837.45 100.00 1063.64 100.00 1178.92 100.00

H ﬁﬂﬁ)ﬁ%iﬁfﬁzﬁiﬁ/ BRE 6 66.53 15.51 15.56 23.16

B E AR TR ML B A
(%) (BEAR )
T AREEHBR ORE S K S
PORRIR: ARSI WS HERAE

(3) BRI

2022—2024 4E, ATEANVEWARSNRD, HRBERS SRR EEK. BERMSMERSEERE. 2025 £ 1—6
B, SRLESERAREE K, BRERLESTE TR .

N FE WSS DA R 8 R A0 B 2 R 4 [ M 25 R X, IR ANE A L E TR 26V %% . 2022—2024 4E, A RS S BN RS
b, EHIEE T 7.69%. Hd, 2024 4, ERNESWNFLL T 7.29%, £33 ZZHFIZE FATE0, 8 aE L& WG Tk

198.24 239.57 289.78 296.93

AT TE . HAAL 2 TR %
AR gL

~

0
Dy VA B 2 ) s BB S A M 55 ARS8 M) SR S N D BT

2022—2024 XK, AaMEHMNEGRFUNMEEK, He, BEES S IR, B S SRR SR R B, Z15E
BV S FARIR /N 2022—2024 4EAK, A FME M SATHF REFLSE TR, 7058 97.52%- 95.10%F11 92.47%, 1185 =K.

RE 2025 € 6 AR, AafsAbS e EERTRE 9.76%, 18 REhE a5 D irE. 2025 € 1—6 B, S/
SN LK 15.83%, FE R RSV 55 H 2 [F B 38K BT ai.

HBAWHEAE, HE 2025 F 6 AR, AFBEHFWEE LIEAMNIE KA 2.16 276, BEFHRRERES, BRI
KB 553 S B LT E S6h 128, W AR REIL 0.55 1278, DB e

Bl 7+ ATEAMSHR (BIHREN)

2025 1—6 §
WE
zt) e e.m)
AR AL CRMRCAD 398.20 25.74 423.32 2451 461.90 22.58 424.59 11.45
T S T A 2 0 70.47 4.56 49.49 4.43 13.31 131 423 0.06
252 14 [E] 0.48 0.02 0.50 0.02 0.02 0.01 0.02 0.00
&t 469.15 30.31 473.30 28.96 475.23 23.89 428.85 11.50

GERIRIR: AT H RS . W55 RE B A FIR IR, A T S

(@) BB

2022—2024 5K, AT EEEENSIEBFEINRD; WEEMWUBE—REWSANE; ETFEIF B 5L L. B
20254 6 AR, AFEIFEELEFRIE S B LER/PET .
ANERPEE NS EEAR A R IERE R ARG NS, UREMMTF AR TR E R, )%
2022—2024 £, AE]ZEEEEM S WNFRELD, FEHE S TR 12.72%. HAd, 2023 4, Zhigpirfam,
T M S BRI LE TR 21.90%; 2024 45, 3728 B S BN R Lh/ME T B 2.46%.

BEE IS
LI 7] Lk Ik

*

-
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2022—2024 £, AFEZEEHN S MBI SIRD, EBE AT 6.92%. #BE 2023 4K, EEEHNL SR EEREK
13.32%, EEREAME NS IBIE M. BE 2024 K, Br-@Blll SIS FEK T 23.55%, EERAAHE
AR, TERRARBIROL S A (B — B SR IR D), BRI S G EEHEEWS) el RN T b
BT, SIS A B AR AN K

&S5RI, 2022—2024 4EK, AFIEFEEHEN S LR — B S N3, B HRREET R A BB S b LREaE K
TGS SR/ WER T HORE, 2022—2024 45Kk, HEr=E 8% DL R E #0LS vE, EahE I SR & b ik
ZEF, HE N 79.04%. 84.12%F1 82.06%.

BE 2025 6 HER, AT THHE MG ELE EAER TR 1.21 NE 2 AE 80.85%. 2025 4E 1—6 H, AR E~EFHLWRA
[A] EL K 21.64%

A 2025 4 6 AR, AFUAARESSHRERIELEHET 4.00 1270, 5T LB H IR E##ES 3.17 12
TG, RN 79.25%, 7RI L I H )R S AL B R .

EIE 8« AT EENLSEN (GIFO

2022 EK 2023 ER 2024 £EK
HE
EOBE 479.44 33.59 577.88 35.73 497.69 40.25
BB 930.00 65.16 1008.50 62.35 718.17 58.08
LI 17.86 1.25 31.06 1.92 20.71 1.68
&t 1427.29 100.00 1617.44 100.00 1236.57 100.00

GERPRIR: AwEH IR, BeE T

(5) HBEBTIWE

2022—2024 F, AR BRBESREWSIRRFER D, HiFRASESIERSIEAD, BERTSBNFFERD; 2025 F 1
—6 A, ATREFRTULSBAREEIRD: BRBEHTHEFEEBRARE.-

ANFBRARATI S EE AR RS RAE . FRR . W02, 2022—2024 4F, AFRRERTSENFSELD, £
HA TR 30.02%. Hd, 2023 421 2024 FEHFARAT SN 73 A R L FBE 10.77%H1 45.11%, F B R5Z— RT3 RATBUK R
P e R PN Y

2022—2024 4F, AT A A B R, 5 AR 55 LR kb . 2023 4, IRA S 55 A S [R] LL oK e
Wb, FERZ—RNHRATBORAELM, PO RATWZEMENE; Firdl 55 A MR R LK 7.54%, EERP5IAGHFR
b5 BB SR UITE . 2024 F, 22— RATBORIEF R0, AR 45 AR B AR 4k 28 [F] th R IR b s il &R 4
FRAERE EAENEAT koL, AREH BRI N .

EIE 9« AFBERATI SR

20254 1—6 A

PO 16 147.02 8 67.37 3 16.93 2 4.68
&S Bk 7 154.99 8 43.71 2 8.37 1 20.00
N7y 23 302.01 16 111.08 5 25.30 3 24.68
AR 5 30.50 3 17.04 0 0.00 0 0.00
ik HoAt f5 55 228 785.63 285 107431 421 1060.38 221 531.43
N 233 816.13 288 1091.35 21 1060.38 221 531.43
it 256 1118.14 304 1202.43 426 1085.68 224 556.11
BRI ARG, BE S
A TR 12 B B B B P I S5 O R B AR, 58 R VR S, R NEAR A E Il 4 MR S R A o LA 1
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HABFATN S5 718, 2022—2024 4, 2> &] W 55U b 45 5 A2 20 30 5 B0 437900 128 A~ 156 ANAT 143 4>, 2022 71 2023 4
Y5 1 MM EMATE, 2024 52 5 AN HWEHTIH . 2022—2024 4E, Aa/H=H0 S w34 %18 10 K. 11
FHM 12 5,

2025 G 1—6 H, A F BB IR AR L S5 IR LL A Frag n, BB ARAT LSS W I EE S 15.99%, EZRET
T H WS B AR R

MIE 25 100G, B 2025 42 6 AR, AR CEXfFAATIHA 136 4, HA AR AOFWEHS 2 4, FOFRIH 134
A NEHERHIZIE 47 A, HhBRBCEH I 16 1, fieRAESIH 314 AR WH & BN L

(6) EETAFANMLS

HE BB ATWATIRE R, BFRETRERK; BEEREMEITERAEBRER N, EIEEE kSR —8, EiE
EHiRHERER D, £ TFATRATALZTHEER BG4 .

E S s B S, FFR 7 T B R EE AT . 2016—2024 4F, B 7 5 EE M 210 B 1 A | 4 K 0E
SR 9 EARFE A K AA B EHRHITTEA TR TR KA FE B EA S, 2022—2024 £, EHRMITE SN EESED, HES
MSEBUE NN 27.53 12478 32.46 /2T 26.45 12.70; 1HRITEFFERD, SE 5 A SLBEFIE 2.91 1276 2.55 1276 2.15147C.

FEHIESR A LT 2020 4F, BRESREM, %08, BB EH. QDI £L2 S8k, mMihgEies,
i &, WS, FOF. QDI %; #iZ 2024 4K, ENEREZIEHMAN 1131.10 1270, AT 25.44%. AR EIE T &L
HIG AT S TR, T F AT R THRFA A 5 E o N SO F .

EHIEA % EENFH RO BR A . JE BT A 7 BRI % R FABE R &I H , 32 BRSO A AR . momdilig . B RETR IR
. H—RERHEARSE. #E 2024 FK, EIFHRE RiHH R LSHCN 20.33 1270, 2024 F, ERESRSZIEIN 0.32 1276, 15F)
i 0.03 {270, FIELIRIERD, FERIE LTRSS IE 5E R S R = TR

ERIE A A R T RS AT A ], TG . AR Hb . b Sk BT S, 2024 4,
S S N-0.17 4276, FRIE-0.81 278, M tsE S, 10 RPN H A I P8

FEIVIE [ B A A MRS A VT A R, DIFS BB 2 N 5 E IR 55, SFBUN BB B AT . PR SRS B
FEUD L ORI S B LB S S . 2024 4, [RHIEBRIBUENLICN 3.73 4278 19 RIIE 110 145E, [ A pri K

FRRE R
AT R EAREN, RIS ARISEENRERE, HERELEFRETAILEEE R RPN .

AR EARINS : — R NBORTTIRAR € Bl RS, )€ “ I KR, RIS EAN 2. 2R
TR, A BB EAE L A R, ST A IR RE AT . =R S KRR, Ml S AT BRI . PRI
ARHINLEIAR S, SR AR B, SRR, SE R SN E W M S bR A R, SERBCR A — M bl . T2 Fr ks
W H M, R 2 otk W R S LR b S5 D i I B TR s BB ARAT M S R [ P BT R Bk S5 A 2 el 5
EERRNAZ 7 Sms, SRTHE R AR eI %7 A A TR R O R AR SR B AR, SR TSR ) o

I\, XEEESH

AFELTBEAEHEANRAGEEEER, BRRIFHCIFARRETERRE.

NEI USRS B B KR IS I N 4T RS S AR R o8 H b, 120 8 v B E A BRI R . (@ i 21400 . Rl SERs B
RAEG . BRI TEAME R . FNA AT B 8 250 UG RS AT DL A B B XU & B S04k, AR W B SR B ST 7 IR A
FOFR SN A O ) RS 25 ) 3B b sh A W das FAN R WL« AT T 2017 S FTE T 7] BL AL BEHE A 78 3 10 & 25 P A T 90N 4T X
RERL N

NE A EHE R B ER S MEXEERER S &5 2 R LB PR G2 . T XURS B R0 XUBG B BRI RE 30T . b

B
S BRI SCHUR DU Gk A B, X & X AT RE AL B . 2 B B U PR B4 U I 0 e« R IR ATty o XU
JSEXG RS M A R DS 1 757 o PR fi e £ 2 S 2 IR 1 2 DA S AR BT o, P ARG 7 2L AT 3

ERPRRE | 1
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. WS

ANFIFEAE T 2022—2024 12025 4 1—6 AR S5IREE, He 2022—2024 FM SRFEHE KPR STHRFE ST Gk
BAEKD #Hib, FEH R E R RS 2025 45 1—6 AMEEUR AL FH 1T,

2022—2024 FEF1 2025 4F 1—6 H, AR TS W45 #ERAE E G 21 BUR &l B 0 WA IFVE RS, 2022 4F,
1 FEATENER, AHAANEHIEEL 2023—2024 4EH 2025 4F 1—6 H, ARPANSHEEIKTAR LN, FREHEHE
FA AR Bl %o 0 5 5040 TR s i K

BARE, A TS5 B mT L .

BEFBRS RN

2022—2024 R, AR RHSFNEIBFREM, FKF K. BE 2025 F 6 AR, ARAFBIETHM, HHHR
FhRR, TREHUFRIMEEE.

WNE R BLEIL IRV G S AR L R AT A B B AR L 2 R R B R, T RN
£5tdk.

20222024 4EAK, AT ATABRERN, fE1E K 7.80%: AR AL E AR, A SRS, s A
K 6.39%. #2024 4K, 2T SR LA K 9.81%, % R M B A RN S E SN, LA
B DS R A SO AR R 1.63%, 3 2S5t [0 ol 7 S U e e e A B T8, O DA
S I GV PR REA I . AT MR SRR N S s IR A BB BRI K 30.44%, 38 R RHLSE S 52K
BOIMBTS, MM M S S 2 5N

K% 10 « AR A4

2022 £ERK 2023 R 2024 5ER 2025 £F 6 AR

HH (%) HH (%) dik (%) gk (%)

i dst ] 1940.44 100.00 2053.60 100.00 2255.15 100.00 2418.33 100.00
HRURS: BA M 1147.70 59.15 1320.58 64.31 1299.00 57.60 / /
3E B A Fft 792.74 40.85 733.02 35.69 956.15 42.40 / /

FERHE 43 RS Rk Bk 92.25 475 121.26 5.90 146.39 6.49 147.77 6.11
2 I G R 179.10 9.23 112.84 5.49 350.93 15.56 531.78 21.99
A 110.20 5.68 125.67 6.12 85.55 3.79 72.98 3.02

LA i % 576.03 29.69 672.21 32.73 468.03 20.75 393.04 16.25

PRNF 4 58.60 3.02 147.79 7.20 130.02 5.77 121.63 5.03

AHR LSRR SR 3K 791.38 40.78 731.43 35.62 953.74 4229 998.06 4127

Fofth 132.88 6.85 142.40 6.93 120.48 534 153.07 6.33

GORPRUR: Al IR IR, B Ve (e B

2022—2024 FR, AFEMOSIFEIGM, FHEEWK 8.18%. A 2024 K, AR EHAFHR LEKREK 2.85%; H
LI 95 B A ARIG G 12.77%, 22 285 Y 10 ) < % 7 K I B s J U301 95 o5 LU AR R BT 28 74.74%, JE 055 o U
i RFER A TR B PR P

2022—2024 K, ~E BEA R DR RS/ AN B R BT B N R, B SR AR T AT ML AR (29.60% A1
>12.00%); AA BT AGERMEES, AT KT

A 2025 4 6 AR, AT AGUSHE EERIEK 7.24%; RS EEEARIGK 11.10%, 2522 Y [0 I < 53 7 5 Jon 45
PTEG RIS 5 U B AR BT 1.93 N R 76.67%, T EUIELS, TR SRR s P

ERTRRE | 12
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KR 11 « AR5 KATFKT

HiH 2022 ER 2023 4ERK 2024 ER 20254E 6 AR

ARG () 988.75 1125.06 1157.11 1285.57
Horfre IR 5% 51245 766.88 864.79 985.67
K55 476.29 358.18 292.32 299.90
EHBRS S (90 51.83 68.16 74.74 76.67
BEAREARE (%) 70.46 72.74 71.65 /
ERAMR (%) (BEAT LR 35.19 25.50 27.00 25.84
WP (%) (BEARO4A) 40.30 35.59 37.92 35.85

VE: GRS fabait S SRS St IR S A 525t — 4 LA A B 0 B0 B BV 51 95 b, R 58 5 P A7 ot b — 41 DAL 30301 0 3 70 1 B o1 55 o
PORBRIR: ARSI WS IRR R A B L BORE, RGP R

AFIRBNE IR R IR .

PEPERBIE T, 2022—2024 4K, AW EEA R FARRRR AN R P a B R b, A TR KSE s B R LR
ETb, R E R SRS BT, AT RS AKCE HISW R R, B RE IR . AR 2025 4 6 AR, AR BEA R DR
BN P R E PR EER TR 24.70%, 5AE TARUF/KSF: JRah PR 6 A Fe e BT &R 0 B B R TR 157.55%A
162.87%, A3AbTHUFKI-.

KI5% 12 « A a]REAE] FAROL IR 55 77 15 Ol K% 13 « A aBEAE] DR TSN AE S FE AR
540.00 20,0305 30.50%
52000 30.00% 180.00% 169.60%
C0000 2o e 170.00%
o T 160.00% 133-385 . 168.90%
480.00 29.00% i )
£ 46000 8 509 10.00% Ll
15 28.50% 0
7 ' 140.00% L2
440.00 28.00% 150.00%
420,00 27.50% 120.00% TR LR
400.00 27.00% 110.00%
380.00 26.50% 100.00%
20225 F 20235% % 20245 F 20224 K 20234 K

— IR (ZT5) e (ORI BB (%) . e Y

FORLORIE: AR, MG RAE R BRORIE: AR, BeEBHE R

BATRM

2022—2024 5K, AT FIAENEFEEK, PEEREEMT, STXAREHERSERTRERE, BEAREERE. &
Z 20254 6 AR, AT BENRE LERMEHEK.

2022—2024 4EK, NG A ERGEEEMK, EHE MK 3.36%, FEAFEAGEIE. AE 2024 K, A6 AERGE
N 513.954270, HABRAFEARAET G 50.31%, A FTE FHE R E M.

FlE AT A, 2022—2024 45, A SEIA LR 45 12.00 1276 7.00 12768 7.00 1276, 2530 &5 - —F10)8 TR 5 B
HHE RN 28.27%. 26.70%H1 36.11%. SMAKE, AT DL E—8, FIEEBER T AR 78 I7E BT
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K 14 « AR A AN 450
2022 4ER 2023 £E5K 2024 £E5R 202546 AR

BRTRAHE A EN R 481.11 100.00 494.84 100.00 513.95 100.00 531.11 100.00

Horfr: AR 100.00 20.79 100.00 20.21 100.00 19.46 100.00 18.83

BARATR 158.54 32.95 158.54 32.04 158.54 30.85 158.54 29.85

— IR v 62.94 13.08 65.97 13.33 70.87 13.79 70.96 13.36

ARy HCAE 122.91 25.55 130.72 26.42 141.03 27.44 159.20 29.97

Fofty 36.72 7.63 39.62 8.01 43.51 8.47 4241 7.99

DR AL B 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

FARHER AT 481.11 100.00 494.84 100.00 513.95 100.00 531.11 100.00
GORLRIE: Al IR . MR, WA SR

WIS FRAR T, 2022—2024 £FR, AR BRA R DARGBEAR SR, @R R, A7 AR E R s BT, 5
AAFGE S N RAR, WA RS BT, BRI RN T W U bR e, PR RLF. B2 2023 K, AF/BEA
A DRI AR LR T EE 16.66%, FERE S IREGEHIIRANT 148, SEINRS TAWD Tk, B3 2024 42K, AFH
A PRI SR BRI K 3.18%, F 5B LRI 3.79%;: AR AR E G A BAMTREE EERGH LT, $#RA
[ 57 5 AR A S

A 2025 4 6 AR, AFPTAER G LERIEK 3.34%, MR EERBAR; B R ORG BEAR LAERIE K 3.99%,
TATERNELRFF R4

ElZ 15 « REA R AR KR HE AR

2022 £ 2023 R 2024 £ 20254 6 HR

BliggiA (L) 289.89 289.28 318.61 338.16

M@ s A (2o 105.03 39.85 20.97 14.98

HEEAR (2o 394.92 329.12 339.58 353.14

s (o) 452.24 459.38 476.78 489.96

HIRRBE A 2 (27 181.33 178.30 122.82 116.83
R 6 (%) 217.80 184.59 276.49 302.27 >100.00 >120.00
BRI (%) 17.02 14.59 17.70 20.40 >8.00 >9.60
FRERAFT (%) 87.33 71.64 71.22 72.08 >20.00 >24.00

VOB A RROL, B LS R

EFlge

2022—2024 4, ATEWRANFEK, $FAEA TS, BAEBRARE BB, 2025 £ 1—6 A, AFEWRAFNEFER
tL¥F prig.

2022—2024 4, A FEN IR, BARSSLVE R “SEM A FFRNESRE . A ITE, FE A T 1.73%.
2024 4, A ENR SRR TAT P ACSE, R T4 KR .
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120.00 40.00%
30.00%
100.00
20.00%
80.00 q 10.00%
1 0.00%
& s0.00
L -10.00%
40.00 -20.00%
-30.00%
20.00
-40.00%
0.00 -50.00%
20224F 20234F 20244F
m— A 6 LE I ER AL @N 5
—— i Fi] i 1 i ® = F AT E =l B
PORERUE: AR TR AT AT, IS B R

20222024 4, AFENSLHESE K, FHEAHK 6.85%. i, 2023 4, AEE W FEEK 24.38%, FERISE
J BB G R ER I I . Al 55 AR N (3 B [ B B B 5 Sk S D TS, 2024 4F, A RVENLSCHFILL
TR 8.21%, FERS SRR AT SRR RAVE B RGIET W, DL S AR D (32 B A B 1
IR G 5 ) FTE WA R, b 5% S H1 3 2 8wl B S H fe R B AL oy, 2 ] bl 55 AR (R B KSR
AR 5 PR TR A

2022—2024 4, A THEERIRER IR SEIE N, FEONERESR K. o, 2022 FIHRREBUCMBR D, FER
e SR B A 1) PSS 30T ) SE BN AT SR A AL B R, R 4045 PR B R S R BT EG 2023 AR 2024 4, THIRIBAE B 2R HUBE T L3y
RTINSO IR G T P IR A 2 [R) LL SAH i B

KR 17 « A RVEDNLSCH R K

2023 4 20254E1—6 B
214

M55 B B 2 47.67 70.56 57.26 68.14 54.95 71.24 27.84 77.57

F R R 0.08 0.11 1.50 1.79 1.58 2.05 0.33 0.91

HoAt Y 55 A 19.26 28.51 2474 29.44 19.92 25.82 742 20.68

HoAth 0.55 0.82 0.54 0.64 0.69 0.89 0.30 0.84

Bl 67.57 100.00 84.04 100.00 77.14 100.00 35.89 100.00

e TN T T BRI S

BRI AR & i Hu P SR, IEEBHE

J”/, Siiil

2022—2024 4, ANFEM T HBANFHERNLLIL TG BT, BARERAESIRE T, AREWFER, A6 %~
R NG PN o R I e PR JE T sl N RE, BARRFIRE 1R, AR E AR AR R I T .

2025 4 1—6 A, 2AalENMIRAFRLLEEK 28.31%; BT HFELIEK 19.19%, EERWS LERBEIMTEG SRR
17.10 1270, [FKIEEK 44.83%; MBEFIGEITebRRE, MIAREFEMF T I K F L LT 0.91 MH 535
K% 18 « AN EIEFIfebrE

SRR (%) 49.67 54.13 50.95 49.08
FEHUBNEL (%) 29.90 33.68 32.63 /
EANERE (%) 29.61 20.56 28.47 36.72

HA RS EE (%) 1.65 1.13 139 /
HEE IR (%) 5.55 3.97 5.02 327
BAFEE (%) 23.89 38.53 14.12

‘;i: 2025 4 1—6 HMHM/I e
PRSI A F RS 14 M\, 52 £
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| 4 EERTES

ATFEE B AR R F.

HIEA TR E A RET S IEAERE RS, #8% 2025 7 A 23 HEAH, A6 IO EMARLER” R CERIA
R /AB 22T

WA 2025 F 9 H 11 H, RIFAFLIELEAH TG EATHS MR TERASEMOS, BERERRIAFAEaHEY
03, TR RIVA FI AN 4 E S w AT N B

HE 2025 F 6 AK, AFBEFESIERITEZSEHBE 1403.00 1270, Ho O EHZEFE 359.10 /470, [A3EEE EE5
VoL a6

A TRE FBRRREAE.

B 2025 F 6 HEK, BERERKIA TGS IEIEE LA ST AMER

B 2025 4 6 AR, WA BAEARRIA AAFEN ZEBUET 5000.00 7370 H I A F) 2024 4R 5™ 5% (1 5K el 2k
PAT PRI AR R I

+. ESG #'#f

ARHEXNBRD, HEFEBTBOBL, WHEEME RS, B ESG R, NERELELAEBM.

g, AFFETW ST, HEEKREREGIRADN. ESEERFH, 2024 F, AFKS 4 PISGE60, KEMEE
it 6.43 1275,

HETHUT M, BE 2024 FK, ATARFHILA BT 5725 N. 2024 5, AL 2 FIRM K &RARMTE 354, &H0%
MBI 1296.14 Jio0; SO, AFMEIIEE 3P M 2024 FHE S HIRMNTE 8 A~ FETH 54y RRKIAFAZLE
BTy, B SML, 2022 —2024 FEA B ABEH A BTN .

AT 5E3, BSG &K R %, L8 HE N ESG TIEM S/, 24515/ MH T ESG /A %N ESG T
ER H W B SN, ESG 5B ERT. #i&E 2025 £ 7 AR, AGERLSIG 6 LEH, FEANEM. UHEELWA
B, JSTEES B 33.33%, LiclEEH.

+—. SMERSZHF

AT RGEELSIRME, AR T RBEMB AR

NEERE R EREAE A B ETTAT, T 2015 EHEFONESIERT AR, WEEEEILS. G, 4. W, B8%
AN, HERZ SREIRTTIR, 25591 R5R. BE 2024 K, EREART S AEN 3024.01 1270, FirA#E BN 605.40 14
JG: 2024 4F, EFEASLIE SN 150.58 1270, FlEBE 40.37 1270, EHEE AR5 BRI ER B F T KRG ERERA T =R
& B ok B G A M 53 g Tdalkz —.

FEIH 0 A BN FE A A 5] 100.00%0% 4L, 2 8 RIEBEATE FE—FHERAE . AEEES. WS FIFET SRR RS
¥, BRTAFRIEN SRR, HEoRiizsed /1. 2017 LK, EHEA LT AR AT RUGT 2 K, Ai155 158.40 /27T,

= mSHEERR T

AFBRIURAT A F 5K P BB, F8RIG S Hin et RAT J5 SRR 45 1B e i BOBUR AT I BRALA K, VIR B s IR,
ZERIAFTRAER. BAELELHRBNAHRTERERR, AFNEGBREIERE SRR

AHRFETFIN 4> B B0 15 55 RO B

HZE 2025 F 6 AK, AFIETESIEN 1285.57 1470, AMGIUAITIBAHE 40.00 1270 (& 40.00 1270, MXTFAF
BT 55 AL, A G0 R OB /N o B 2025 4F 6 B R 5 50 e ml, BOBAWIGINSEE Y &R 40N 40.00 1470, fEHAR R
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ARG T, RFIURATE, A6 MR BT K 3.11%, XA RFSSACE MU JeAh, 25 i S A G0 57
SR MM T BRI AR GRS, AGIURATH A R 555 SH KRR R T I 5 E .

- ZIKHH1J\ J\

LIRS 55 Hod ki, 2 IRA B AT 40.00 ALTTf5E, AR PTAEREL . B M SONMZE 15 S LGN A< ) 5 U
R TNEY=e ots De R e 2 A AN TG

KR 19 « AWIFIERIERE /TS

2024 £E/K 20254 1—6 H/K
S (L) 1157.11 1197.11 1285.57 1325.57
B RS/ A 45 (%) 0.44 0.43 0.41 0.40
ERITONE S TEMEED 0.09 0.09 0.04 0.04
SEENRERNB TS (5 0.63 0.61 0.29 0.28
4[ 2025 4F 1—6 HMIHark Ht
BERIE: 2R H R DU A EHR ALY, A s e

+=. RS

TR AT AE A W55 R SN SCRR B A AT 2T TN SR A 7 i, BRE BRAS 0E 2 =) RIS 2 h
AAA, KBS EH N AAA, TFRRENREE .
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@ BSEETERNERAS

itk 2 EFEZEMSHEFRITELR

SEpRA AR AR

sk

B A 3R R
B R
Hr L
B

H A B I a5

R as R
BAIREE M
15 FAE S5 AL AT 2

MBI B 587 B 7

SRl

K55
Eilie

(1) 2 . BKE= CRI- 3D / E#1x100%
(2) n FHHE: WEE=[(ARH/HTn F) (/(n-1) -1]x100%
R AR S SIS K AR A B UIE S - 15 P 2 5 AR B S S AIE 93 3K - A5 R 1 A HAt A BN
EaAL
ST B S SIS kAR A B UIE S5 - 15 FH 2 5 AR B SR 23 3K - 5 M A S A A - B
Pt i
B A 715t/ 5 A %77 <100%
EDLFEE NN <100%
BRL 3B E YN <100%
V45 T & B S IENE RN <100%
HRNE P B A B R B A 57D 12]<100%
FRNEIL R # PG+ BT &AL ) 12]><100%
AT = AR AU v 22 /R i A3 A PR 24600 (i <100%
15 BV 55 R85 P AT 25 R 3 <100%;
PETR B B 77/ 557 <100%:; AESAL AN 1 B = X B H s BB =i B+ A (B E
HmRE
L K+ 52 S [ 0 0 R R 7 K+ AR N T i+ LA B S R 7 K+ RN 5 4+ 58 5 A 4 i A7 £+ L At 7
FURHE A I S5
I R+ A5 25+ AL 5 S 5T+ LAt S it B P KA B 645
R GT5+ K6 %%

S R

oS
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MitE 3-1 FHRKEBERZFREEREX
W& T8 F KIS S LR A= 0%, H5E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z. CCC
& (F) LURERS, B MERAEHATH “+” “=7 5T, RN SIS E T A%,

BAERERFTESRE T L B LM R S R AT HE T, 15 S5t & BRI 7R OB MRz b s, HAHE
K e TS o B A AT R
FARSE R B RE IR £,

(EER-241 & X

AAA BEEGISS REJINGR, FEAA AR TR, B LI AAR
AA BEEMISS IRE IR, RAMATFHERIIIA KR, SELIMHRIRL
A IR STRESTBR, BT AR TP RN, 2 MR
BBB RIS RS — M, ARG TIA BB, HLABR

BB BAERISFRESIESS, RAFGF BRI, B R

B B B VBRI T RAF BT AL, AR &
ccce BEEAS5 HRE JIME RO T RAF IO B R B, MR

cc FER = BB I AT RS ORAP BN, B RE PRAE I 5 55

C AREEE RIS

B 32 FREIGHERFRRERZTX
B 5 D 5 P 5 L A SR 045 PR 2

fif 3-3 TPRREBWEREX
VPR R {7 P R — 4 2 AT AT U RTFT BEREROVP O . PRSI A N IET . 0T, BasiE . RFEh A IUFR,

ERE X
H&i] AR ZAMAER, RRAGHER TR RO
FasE B APIRDURRSE , AR ORFF(E SR T BEMERR
pli] TAAERZ AR ER,  ARRAE P S22 B B mT RERE R
K IR I R M0 B 2 1 AN BE T PP A, ARORAS IS T RE TR TH A B i fF
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IREFIFR = HE

MR R M EVE RN & RGP A IR A =] (LU AR “BREBHE" ) A RS HTE, BRaHt
(E R AT TS VAT RO A RFSE AT BRIEA VP, BRIV S B A R I BR B VP AN AN R ST ER 1P 42 o

EBAETE AR AR AT (BUR AR “ AR 7 ) NGRS B BRSNS B 2R KR A
KERL . BRE TR IR 50 M BUR B SRMN ZR B PR & [F) 20 08 78 A 1 65t U AT R0 A 76 R B 1
PN

SO ) BRI A A B AR, BUR AR T REXS B A ] BUA TS F P2 A O i )
REFI, 5240 B E RS BAF IR A S BRL

BRE SR E V) R ST A A AE S BURDL . AL E MG ARG R, WA EXR
AR, B I AT REXS 51 4 F BA I 6 TS T PP 2 A RO A ST, B B AR AT A6 B IR A
LeE AT 00T, 5 SERASOR SRS VPR, R ERER PR, HHZ S BUREOR M ZH 0P &
2958 ik R AR R PR VP AR i A2 IR

5 A T ANRE SN SR BEIRER PP BORE, s UM S - AP S R 20 ARSI, BRG 5E
{5 P DAZE 1 B TR

ERERIRE | 21



		2025-09-11T17:09:23+0800


		2025-09-11T17:09:31+0800


		2025-09-11T17:09:31+0800


		2025-09-11T17:09:31+0800


		2025-09-11T17:09:31+0800


		2025-09-11T17:09:31+0800


		2025-09-11T17:09:31+0800


		2025-09-11T17:09:31+0800


		2025-09-11T17:09:31+0800


		2025-09-11T17:09:31+0800


		2025-09-11T17:09:31+0800


		2025-09-11T17:09:31+0800


		2025-09-11T17:09:31+0800


		2025-09-11T17:09:31+0800


		2025-09-11T17:09:31+0800


		2025-09-11T17:09:31+0800


		2025-09-11T17:09:31+0800


		2025-09-11T17:09:31+0800


		2025-09-11T17:09:31+0800


		2025-09-11T17:09:31+0800


		2025-09-11T17:09:31+0800


		2025-09-11T17:09:31+0800


		2025-09-11T17:09:31+0800


		2025-09-11T17:09:31+0800


		2025-09-11T17:09:31+0800


		2025-09-11T17:09:36+0800


		2025-09-11T17:15:15+0800


		2025-09-11T17:19:43+0800


		2025-09-11T19:31:44+0800




