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A2 8T WP AMR (45 1)

2020 £ 2021 £¢ 2022 4E 20234 1—6 A
iH

el | G5 | em | of | em | G0 | em | O
2% 43.64 37.14 50.94 41.07 43.49 4531 20.24 36.64
BT 31.97 2721 18.42 14.85 -7.81 -8.14 5.84 10.58
EHZ G % 13.89 11.82 19.49 15.72 14.72 15.34 6.35 11.49
BRRAT IS 10.14 8.63 14.93 12.04 16.68 17.38 7.56 13.68
B B 45 5.83 4.96 5.15 4.15 4.16 433 1.55 2.81
FoAth 12.03 10.24 15.10 12.17 24.75 25.78 13.70 24.80
RN 117.49 | 100.00 | 124.04 100.00 95.99 |  100.00 5525 |  100.00

TR RR: A8 GITIRE. AR, RoREER

2. ke 5imE

(1) &zl

2020—20225F, ZIEH T BT RS A,
ANE BRI FUNEHBRY, BREKEXEZL
5T BELARIFRE, FHREEAHT
7 202351-61, 2 3) 2k 50N F A B
B, REFKPE LG T %,

AE G S E T4, FEARIESRS
R A5 MRS 5 T AL AR ERES 45 S fab ™
il %555 0 2020 —20224, SZUESE T AT 150 8)
S, A RSN S WRNBESRD, EEET
B50.17%; 2022428 20\ A5 WS [A] B 920 14.63%
343.4914.7C

BE 20236 H AR, A alfE4x 3 Bl N %L
TEMER3145. 4 AFISIE, 3 XHEEE
WEFATIALE TS, W A SR A A = . At
N F I B SR E N SR R TE | A X RS R
A8 G« KB LI T B A S5 40Uk, e isk E I 7=

FRBLMZR G SRR T G =% .

N T8N S5 DAREE LIS L 45 N
2020—20224F, AT L ELBUERIIZ S
S A, EE AIK6.54%, A FREE
SESZUESR LSS DA SN

2020—20224, AREELSEIEF ST
MARREE NI, EERITFRTTIHEM LA
BPA G KIRET, AR EEUNSNES

N BRI LRI, AR BZ T R R T
Horp i ZE AR ST Mb 55 T 3 A0 B A R ARE

FIHA, A FAREE TSEAE Sl 55 T 0 & R R4k
N, 5P e RS S

202341—6H, AFRGELWSBRAFRLLT
F7.88%, F LR EAIG 5758 Gy M5 A BT i
DFTEL AR SESE R RUE R G LU SRS 5
RE, WEFRAKFR - FERE TR
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China Lianhe Credit Rating Co.,Ltd.
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A3 NERIEERIEALSHE

FE (B45: FALAU)

20204 20214F 20224F 20234E1—6 5
BiH o g~k S B4 ig~kvig 2 54 BiE7EE o, LiEZLAE
(%) (%) (%) (%)
B 5 7.94 1.92 9.53 1.85 8.52 1.90 4.01 1.80
e 0.43 1.56 0.49 1.33 0.47 1.00 0.38 1.45
higs 0.29 0.73 0.51 0.89 0.85 1.12 0.33 0.84
At 8.66 1.80 10.53 1.73 9.83 1.72 4.72 1.64
Rl
%) 0.28 0.25 0.22 0.21

& RHEBANNRERP ZHH, T OAIPIMMAT N8 AL =AW 5 H

FAPRIR: AN E)RAL, BRETHEH

HAh 220\l 55 5T, 2020—2022 4E, A TR
5y ¥ 70 I A5r R BT 1T 28 o B 4 1 RN U B ik
b, FEREE T 7.00%; A8 4 flrs i P
o ARSI B, FHE G TR 4.85%,
B oG B EHRIAVEFE TR A
TR 20NV 55 I T2 3 S A U N BN, 4F
BIGE TR 27.28%. AFHIONS FEETA
A EHR B HINEE, B G r il 5
2022 SFREAZFN11.94 JifZot (i), Wbtk
2.23%, B2 AE AR 1 H A 50 2 AR
“CENTNLET

k4 ) HAbZ 2 00 F 5 5 BAN AR AL

(#f5: fen)
. 2020 4F 2021 4 2022 4
EH &/ &M/
22 5 B o R A AL 5 414 4.85 3.58
AR &= folk %5 3.80 5.17 3.44
WTra g% 3.50 5.83 5.68
TRtk A8 FitaRE, BAKIEERE
(2) HFEM S
2020 - 202356 A K, 28] KL 5HAER

S, MRUEMBREANBZKE LS, B
KERBTHAERK BAESY, FHREFLS
#9545 F) B 3 R R X,

N A TGS AR [ U R 2 A AR
DL AT AE S BB - 2020—20224F, A?&%
U NFR LRI s 20214F, LSS

20 AL R AL K RAE BT A S 0 AT AR R A
100%, B 3 BRI E £IEHF 60 A 3R G A8 1T 4 A 89 500%

KIE R F%42.37%, F B R E T IHT BB RIZ,

N F L o B RO BRSO BT 20224F, ZiiE
I7 AT KRB, 5T SN B
o

202020224 K, /~ FHIESR$E 0 U A 4 15
I, FEHEAEK21.01%. BE20225ERK, AT
IEF P KN E A11884.5914. 78, B EAE R
K13.37%, FERGFREMINEKZ . 2020—
20224FE A, IR IR R E B T2
MR LE, [FH, A 6i5r LAAAZL))
fiidr G o3, AAADLE o PeRpsl TR AR
RIS R423.7814 76, HRE 6T, H#75fi b
Eb 43931 23.05%- 35.01%.

2020—20224F A, A F) HE A HE TTHBIAN 5 Lk
B A, ESRTMMAATES. WERFF
CRURRF SR N, H I 5 bR ah TR & P B
o FERFEE N I% . AR EE RS, JF
T AN AR B A, 202 14 R HAth 28 42 BT B K
BN, FERFAFER S, AE B BR8N
o

2020 —20224F K, AR A 4% HER AR
A E JER s R4 5 0 I B R b R s T
ERRMEZ, Horp, 20224E K H'E B GG RAE SR S AR
FTAE S R AR EAEARR T, EZERIE
BT A A B4 S S s BRI o B 8.
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2B 7 HAT R VR RARE

BE2023F6 H R, A FIUEFFH K A E
B EAER I K49.90%, T 5 A i R SR i
BTk
BAE2023F6 H R, AFAHMOLHEN G
R EE IR BB IR E TR T I
PrifEs Hodt, HE B RIUES: SAE T4 A% %

PR AR KNS B TF, 53 R A5 4% P AR %
TS
BAE2023F6 H R, ARETLSH, EY
i3 A% EriT4.0812 70, HLAFIF LTI AE #E
%031t Hrh, A E3.750 T2
FARGIE NI Gy G o=, WOR TR %

CLAES At R AR IL . BE (5 FH XU A T 7 U 3
T, 5% 23 m] B B ST Bl S 8B B8 I
REFRIE

A AR T B, R FPRH 2 X
JRSE (B e SRS e HATAE b F B B8 R 1) 5%
EEG BE ARG RIES R SAEZFATE M A

&5 nE) (BFFRARR) EARTHAREMLA §ERFRE/AF (Fa: D)

20204E K 20214ER 20224ER 20234E6 A K
i H 5 it i 5 ik
el (%) S (%) =4 (%) = (%)
&% 425.51 70.44 | 524.73 6725 | 593.96 67.15 964.88 72.76
Hrb: AAA 291.29 4822 | 338.95 4344 | 428.90 48.49 / /
AAALLT 93.94 15.55 74.26 9.52 68.62 7.76 / /
4 37.53 6.21 90.14 1155 | 104.82 11.85 141.58 10.68
g 38.60 6.39 42.09 5.40 48.76 5.51 49.41 3.73
e R 22.78 3.77 9.22 1.18 8.95 1.01 22.26 1.68
& PG 54.94 9.09 47.18 6.05 52.33 5.92 69.78 5.26
HAth 2475 4.10 66.88 8.57 75.77 8.56 78.13 5.89
IEFRE K ENEETT 604.12 | 100.00 | 780.24 | 100.00 | 884.59 | 100.00 | 1326.04 100.00
H 5 B3 AL S5 M AE 5347
A 26.02 28.75 66.53 14.42
AR (%)
HE AR SE S AL
e e 166.43 188.98 198.24 299.41
HTAERAREAR (%)

E RFAEREF, @8R HHERTZ . FAREE. HRER . oA T ERF (Jefhn 8] Zie ¥ BiE A s &4 %

TEROE P IEe) AR A .
Tt RoR: G 4R, BRASFIE R

(3) EHE IS

2020 - 20229 K, /8] B R ERA AL SHAR
BB, BERITLSHARRLES; 2023
F6 A K, o3) BT Ek Ak SIS E 5 XA AT
¥ohn, BERITLEFIAR LSRN BRY;
AR HLFZTHTHEIY AR, BT
BELERREERS R, BRALGFEZHE—
EBAL & K,

S FAAE G 45 AR % R o5 0 35 52 Joig 417
AENL SR T, AME A 2 W R L 45
2020—20224, A wFMEHA Z SR BB
K, EWEAK2.98%; 20214, EH S5
ZWN19.491270, R KIEIEK40.39%, F %
AT AT Al g5l 45 75 SR K R A F IR
v 840, 45575 fak 5% R 5 b 45 KRS in BT 355 2022

&, BHEZHLEWN14.721258, FE T
24.46%, TERZMHIHATIERZNFM, @
Fl 55 AT BT T B, DA 2 ) s e i 5 o 44
V55 FIAS P
2020—20224 K, A FEME LS R A 8)
WD, YA N48.29%. M, ghEahl
I SIS, FEE T R2.28%: IR
PP R R R e %, R E A T 828.77%
A E 2 EDE S AR /N o 2020—20224F K,
A FME AT FRR 2 TR, 43 109129.12%.
123.06%H197.52%, Y@ =K.
BE20234F6 H AR, A FMERLSREE L
FEARIKA4.66%, Fo A lss fls ol 55 FIAs b 4F
KA PN, ML 55 B b AF R /Mg
b, 20234E1—6 H , Bl AL SRS FAE

www.lhratings.com
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2B 7 HAT R VR RARE

[F AR AR i 22 o =K R ) 2N [ B
BHTRD, 325 B M 2 ST A 55 AR BT 8

HAH 5, #%E20234E6H K, An
TRl 50 Fah 249 ) H R AEH2.531476,
BP0 FOR RS I H S H B A HE %5 2,501 78, T
PELUA5198.81%; i 52 o 45 =X [l 285 J i )

I H 5%, R BT RES4. 15100, A
FERO I i SR A AR 0 H SR T E T R ke
% 1.184270, BatFEtuf28.30% . 15 A k55
S AT BB EK, B A RS
FZ R, 5SS B A AE — 58 BB KU .

K6 waE (SHRATRE) FARSHELSHN ($45: L)

20204F 202148 20224 20234E1—6H
A BARKE | FBRA | BRKW | AIBWRA | BREH | AEBA | BR&KHE | FEBA
RRTTRELY: CErEE AT 416.96 23.79 460.77 28.24 398.20 25.74 42234 12.05
JBE S A 2 ey 138.89 8.78 108.24 723 70.47 4.56 68.14 1.58
2958 M ] 1.92 0.04 0.11 0.08 0.48 0.02 0.51 0.01
&1t 557.76 32.60 569.12 35.55 469.15 30.31 490.99 13.64
AR R 8] FHIRE . A8 R4, BATATER
(4) FErE 5 AN AR F#19.26%.

2020 - 20224, A8 K EE 2 SHARK
A, BAFERY; BRER TR, 75
NE—FEWEHhE; THTELTRIMEE
eiFgEig k. K E202356A K, A& ELHEE
K F A E R LR —F R

AT PG NS E AR T AT G
IR R B PR B 45 DA R M A F R
R BB R E S B S S ZHIHT
T I8 BN RN S A5 B IR R RS, 2020
—20224, A BUE S RNRR S, 5
A RE15.51%; Horszlk &R R SR R
i, 202145 5 LSS WN A EE R £ 11.60%; 2022

2020—20224F K, A A B HOI SRR
BRI, FHEAHK0.58%, EERB
CER B3 A ) S R A = 20| DN Rl
EASS NE, (L LR TR A IS
b LERFERIE K B IR L 45 7 EEAR /N o R
T ARG, 2020—20224E 4K, /] FahEEZ)
SR Sh3 N, 15 &7 ELRREEIE K 202146 K,
A F) E B E I SR 5 L O B sl
AP b, 15 EEN66.06%; 202248 K, 1B EH
77 AR b Lk 2k ETF3279.04%.

HE20229E K, AFRUHARESHME
BRI S FA 3. 724250, B ik 4

G A TR S 1T 2 4 TH 3ok 52 8 HE % 0.6714 7T, i 4R EL B
Yo B R S BT R, s s ey 18.01%
A7 A5 (AHFHREuR) FEERELEHER (£ 1LL)
20204EK 20214EK 20226k
i
AR SRES | S (%) | BHEEE | HE (0 | BREE | HE 00
EHRE 358.30 25.40 343.73 32.30 479.44 33.59
R 1022.13 72.44 699.37 65.71 930.00 65.16
L IR 30.47 2.16 21.20 1.99 17.86 1.25
it 1410.90 100.00 1064.30 100.00 1427.29 100.00

ForbRR: G FHRE, BRATIEKE

3 NARBEM T HE R EFMBEERT FEF R L5 RIER LR
TEHKIE, BEARAOBA—R LR, BRYrast LhERE L
H AR L S A Yfo & AR 89 A7

www.lhratings.com
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2B 7 HAT R VR RARE

20234 F6 H R, 215 R E Ao & i
N1532.584070, B EFERIEK12.67%, HbE

B B 5 LR AR D K E82.33%.

20234F1—6H, An BE M SN T
B%25.82%, FEERZNIHITHERM, 75l Sh
P > T

(5) BHHRITIS

8] BFARAT L 5 K H R ZARAE L 584
AT FE S HARIR; 2020 - 20224, X F4RATL
SUANFEEK; 20235F1-6A, Aa)FATL
FWNR LA K, BRETARATA B 654
R,

WA GARAT MY 55 32 BRI AR IR A

iR A S W55 0 in) DA K HAd Bk 45 . 2020—
20224, AFEIRAL i AL 55 Kk & BB,

FATW S WRANFFLLIG K, F3 5 5 351:28.26%:
2022 FE FAT ML S5 e N 16,6812 78, [H LL I K
11.75%, F=ZE 20224 A AR A R I fin
SN IE K T8

2w BRI S5 b TAT LRI 51, fidek
K55 40 FAT kB KE . 2020 —20224F, A
IS E AR SN HERZ AR 154, 811
ZRERL, i F AR SN A 3 AR
2744 224 FIEE23 444,

MR BSHIRERT , 20214F, B R0l 5% 2K Y
FUBLEAAE BTk N, Je R 1PONY 25 A 4 401 /] L
KR s 202248, RO 55 A4 85 FI A L 1 K
68.55%, FERIGKIHMMEZ, fizmls%
AR S AR

A8 3 (HFnduiz) BATL G EARBHL (45 A L)

20204F 20214 20224F 2023%E1—6 73

i %E | 2w | 5E | am | BE | 2B | BR | &R

IPO 12 57.74 21 103.63 16 | 147.02 4 38.57

JEEALE W 6 55.71 9 75.55 7 154.99 5 2225
N7 18 | 113.45 30| 17948 23 | 302.01 9 60.82

] e A5 5 112.53 2 10.20 5 30.50 3 17.04

gz HAh i g5 49 | 396.52 73 742.32 103 709.02 93 369.13
/N 54 | 509.05 75 | 752.52 108 | 739.52 9 | 386.17

it 72 | 62250 105 | 931.70 131 | 1041.53 105 | 446.99

ForbRR: AE AL, BRETEHE

HABFAT Y55 7 TH , 2020 —20224F, 2w
45 65 1) Ml 45 3 184 25 2403 5% B0 4 Sl R 2864
220/ F11284, Horr, 202042 F120224F - i) FE 41
TUH¥INAS, 2021 T0H I E 20 I .
2020—20224, A FHT = AROI 55 B 8 R Al
R HN2EK . OFKF0ZK, & mh o v s
SN225% . 215 FI33 5K,

20237 E1—6H, ARFATI WA F LG
K 11.08%, BB AR &4 [F LU A B, fiids
AR SR LA BT

I H g & 1E LG, #E20236 K, 2
A O S RATHH 41007 (894 3R AZHESL
300, HoA R Rl K I A 2134, Bk

4 HIEARR: 2020—2021 AL SRtk K AR MAKNHEL KR
FiEFktha, 2022 4HE4L R BT Wind

FERIH 874N A RITES H AL H 591, FHo i
BORTE I H 254, 95 2870 o I H 3447 A
THAERBNER, AFTSHEH AR

(6) TAFENES

&2 R T8 MAT#REE K, 213
REFZZRTOLSIME—H, T3 ST
102 B b RIFANA.

E#2 B R asiilbgEsE, T
T AR T A T . 2016 —20224F, E %
E A A A I IS S R R A ) 40 TN IE S
LERFFARAAL . EHL (ST A AR
DT IR ERAEFIIE TR BE AN T, 2020—20224F, [H
B FIATCE RN FFEHE K, &40 5l S B

www.lhratings.com
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NG A R IR

ENPUN17.5012 70 22401275 27.53427C.

CERERGESTEH, B8
L, LR PE R, QDU L LSS g, 77
a2 S P fiigr. RS, S, FOF,
QDII%s; #E20224F K, ZEHREZILE B
BEA1360.1910 70 KK ZE TE I HIE A Sk
S| A - S i | A B/ L0 YA ¥ Sl a5y
AN FEPHEHNL AL O ST

AR ENEROISREE . FE T A
A R S FA SRR ST, BB
WO AR mnliE . BRI AR B —
RAB B AREE  BE20220F K, B HEHE
I N19.61447C, 20224 425 #5% %t SeBl BNkl
AN2.601Z70 #AFE1.68147T .

3. RERAK

ANE) R B ARE W, RIS A S
ERERE R,

wEPR DI A B S R R, HEBhIE S
A P RIAE . el T, % B
RIEAENL S, R E i ER P, IR
W I AT S T, e E, HEBEE 5
BATIE, ISR AR ST TS5 T,
R ENSCFE BT, 5 AN 25 45 0 X T 373 Bl 1
A8 775 RS Rl 55 75 T, INss AT LR 2 7
FHEE LR G 2RSS, A& P 45 s
TN T, LAPE S A 15 N S, I T
Wt R, HEl S5 HUA

I\ R EIEKF

NE BRI TRALEHREEERERE,
RS EBUIT I X R A RS AL 50 K

N F) AR5 B R I AT 3 L ) 2 T
RSB BEAR RO H AR, B0 SRR A ) B
i BE L A4 A G L T EE RIS B HOR R4
BRI RS TR AR R Ll A B A3 20
JRURSE 2 BLAR A S R4 A RS 8 B4, ST
T LS BEATIR S A 0 1 RS2 ) F A
BEALAD, Anom KOS %, ERES AT AT W]
HRZHTHE N IT R AT 55 o 23 W] i AR i B

RAMEHRE LENGEHI RS GHZER
LR B Do A XS R R XS A LI
BERRI T b5 BT TRI 2 SCHURE DY A4 2 A4 1, f
H ARG HEAT R AR FE . 20 ] 1) R B HEIR
PR RS R GF BeE - KU TR AN PRGOS
JSE6F RS M 2 A XS T 75  PAG (i Eh S 2 2
RSP 22 A X FE AR PR, PR 75 2L kAT
.

e WMt

1. M4t

A EHRAE T 2020 — 20224 2 20235E1—6
454022, Hirb2020—20224E 1 454k R 415 7k
HORI 2T 45 BT CREBRSE AP0 ® 0, 3598
BT A S U S B I G AR B T L.
2023 F1—6 H W 55 5 dli R 22 /1t . 20204, A H]

BT AT 20214, AFRHRAL T AR 1R

20224F, 1K T AR BENHE, AEMANEIE
0 20235E1—6 1, ZING IR EIEH 4t 1L
TS o BRI AL B W 55 K

WA K BARE, 2w 55 28l m] LU PR 58

B 2022 455K, v & IR B A 2421.55
.76, HAEPEEAFK 61034 1070 Hifite
Al 1940.44 1270, HAARBEEESZIETFRK 791.38
f¢75; BB (DB AR ) 481.11 12
TG, FH IR T BEA R A F A & 481.11 44T
BEA T AR A 394.92 1450 2022 4E, A
SEBUENVIRN 95.99 127, FiE L 47 28.28 14.7T,
Rl 26.19 1276, Hrb, HJE T BFA R A #
(VR 26.22 1470; 0815 8P4 L& &
140 105.26 1070, IR SN &SN V)55
TN 85.31 127G

BZE 2023 F 6 AR, AFGIHTE™LH
2936.49 1070, Hrhg 5 447K 598.00 147G
AT 244411 1270, HAAHEEESZIEFRK
824.42 14.7t; FRAEHEME (5 DEE AR D
49238 1270, HAAJE T BA F A &R G
49238 1270G; BEATE] LR IFHEA 415.86 147C-
2023 4 1—6 H, ARSHVENRA 55.25 12
76, FNEEAN 18.88 17T, #H1E 15.19 147G,

www.lhratings.com
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China Lianhe Credit Rating Co.,Ltd.

2B FA7 R VR RARAE

Hrp, BB TREAF A ERERE 1519 12
U SEEE A DL R 41.83 14T,
RIS S I 59.21 127t

2. kR ERNE

2020 - 202356 A K, 23] i AR 4%
Ja, AP —RE; 28] IR S5 4L m, 4
& eth g, AE—ZQEIPZGES.

2020—20224F K, 2w i fit s B S i,
FERIEAK11.64%; BA ARRESE N, 41
HEWK12.22%. ARG A RN,
BAE202290 K, A A HF S AGAR T
#HN59.15%; EA AR 6iS . 32 [E g
G BT AR N A R TN, N
50.19%. 15.61%%19.60%.

2020—20224F A, ] A EB A 5 AL A,
R G 8.50%. #A20220F K, AR 4
7155 N988.7514 70, B EAERMK1.32%;
A6 95512.4500 70, B EFERTI$8.45%,
SRS L 951.83%, o HLiR B AE KA P
TR, AERE S 7 L AT e e AR AR R
EHE 7.

2020—20224F K, A FENFEE A/ )
SR, BT ARRESE NI, EIRTEAR
TATI bRt 2020—20224F K, HH &
R B8 NME ETE, 18— oK

BA2023F6 H A, AR S S A 42
555 0l s AR 38 25.96%F145.45%,  H5 3
5% L FAER EA23 AN E S A, R
i, R RS (R S Al AR B AR N B

IS

A9 ) fEERL (B45: fon)

HE 2020 ER 2021 R 2022 EER 2023 £E 6 AR
FUR MER 1556.77 1778.94 1940.44 2444.11
B5 fifE 911.39 1077.62 1147.70 /
o R L 120.49 133.78 92.25 136.42
2 U [ g i 8 7 2k 174.98 83.67 179.10 485.80
JSEAH R 19.60 40.10 110.20 126.03
RS 441.80 512.83 576.03 575.64
PG4 67.21 151.08 58.60 142.62
RN 645.37 701.32 792.74 /
o AR SLSRIE S 642.91 701.21 791.38 824.42
LS 839.90 975.85 988.75 1438.16
Sorbe I 563.69 559.74 512.45 1069.26
K% 276.21 416.10 476.29 368.90
FWGS S (%) 67.11 57.36 51.83 74.35
EHARI (BRAR4R) (%) 37.47 35.18 35.19 /
EHE (BRAR4R) (%) 47.41 4232 40.30 /
BAR=ARE (%) 67.84 69.97 70.46 /

E: S ARART A P QAT AT RIMERA AT AT —F A A B &SRR BB BT ST, KR S A a5 T — A R B e 3

AR K ItE 5

FH B AN M SRE. RSB ERE, BRANIE%E
MRS AR S5 ok A, B2 2023 £ 6 AR,

o] 1 SERNBIEG S SRR OR, HilE— 2 h

FIAEEAT R 77

A 10 HE 2023 F 6 A KR8] &3 41218 Brk 45

)

ELIE | £8 (Zio S (%)
LR (14 1069.26 74.35
1—24F (240 223.83 15.56
2—34 (F34) 122.82 8.54

3G 22.25 1.55

it 1438.16 100.00

TR R AF) Ak, BEFA R

www.lhratings.com
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2B 7 HAT R VR RARE

28] R R AR AR R ILEIT.

WA, 2020—2022 4K, AR
JREIE B B BB BT, AR TTAREF AT
AR dh s BTt e e R IR K,

AbTH A /K- B35 R A K . AR 2023 7F 6
AR, ARG = a0 s s
FAE IR FERIERT IR, BrEmahtk
BB, AHABFRAE MR

F A1 NERF AR K IR AR

pijif | 2020 4ER 2021 £ER 2022 FER 2023 F 6 AR B &R
MBS B e
M (%) 15.55 27.82 27.67 26.71
MHMEEZRE (%) 141.98 138.00 149.58 136.87 >100.00 >120.00
WRERER (%) 137.79 152.09 154.56 139.32 >100.00 >120.00

E: WRARBER FIEF AT T B IR G B8 0 ZRE B ERA, WA A e &

FARR: NEMERE. AR RERA, KETEHEE

3. KA

2020 - 2023 4 6 A K, A8 FiAHERBEH
¥k, RAMIZURLF, ERAREEE BT
HERTREFAE, TRALRMRI.

2020—2022 AR, A w A FH AR ALY
I, FERE K 5.53%, 328 AR 4G BORUR)
AT A 2022 5K, AFFTEENG
9 481.11 ft, B EFERIGK 4.03%; Hii,
JEA A7 B 20.79%, TEAR AT A EE 32.95%, —fiK
JARS HEAS 7 B 13.08%, R4 B AN o5 H 25.55%,
N F) T B AR E TR T

FE S BT T, 2 FERRE 2020 4EF)E I 4
341 12.00 127G, 5 2020 4EVH)E T EBFA R ITA
FAPRNETT 34.15%; X 2021 SEFR)E 455
41.12.00 1275, & 2021 FEIH)E TR A F T &
HRET 28.27%; X 2022 FFIEINE: 7341
7.00 1478, 7 2022 V)& T BEA B A 5 R

) 26.72%. SAEEKR, AFRSUAIIE—K,
I B A 0o B AR R AR ARG

B FEHIFR PR 7 TH, 2020—2022 A, 2
FBEA B AR 3 ARG P S e i K, 4
PIE AWK HIN 9.06%F1 3.76%. #E 2022
SEAR, A TEIREAE] DR B TR RN U P R
Iy ARG 7.58%F1 2.39%.2020—2022
ER, AFINGE SR FEARNRY SRR
K, WA ZRIEFL T, HERTUAR, &
TFR bR FR AR T W P A ife,  BEA 7 2 1t
K47

A 20234 6 AR, AFIFIAENGE L
FERIK 2.34%, WIS EFERBUA R A
BER A] AR5 FOARRNG 577 58 EAE R/ NIERE I,
FIRbR AR SR T Wa P Anife, B
R4f.

K12 Fad) v ZResEsldEir ($450: 12n)

piif=| 2020 4ER 2021 £ER 2022 XK 20%3;5 6 BERME | &R
[ZZINESAWN 286.51 298.27 289.89 298.67 - -
Y ERES AP 45.50 68.83 105.03 117.19 = =
AV 332.01 367.10 394.92 415.86 - -
R 420.10 441.69 45224 459.93 = =
- T XSS 0% A 2% 2 AT 162.72 172.84 181.33 178.68 - -
WRARFETE (%) 79.03 83.11 87.33 90.42 >20.00 >24.00
AN EER (%) 204.04 212.39 217.80 232.74 >100.00 >120.00
HARIFE (%) 22.11 20.01 17.02 14.05 >8.00 >9.60

FA IR A8 R da bl 3847 e Tk
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2B 7 HAT R VR RARE

4. BFGE

2020—20224, A 38) E WA Fe s F)1EH
BB s FF20225FBA)KFER—EAAE
8 TR, (284K E A58 A RIR LB FIF 2 AR
¥; 202351 -6, 28] BLMAR LA FTHK,

)18 5 B o KR .

2020—2022 4, A EENIRN BB,
FEXE AT 9.61%; 2022 4, A SZIE
N 95.99 127t, [FIEEREE 22.61%, B
IIRTVEN “aER .

A1 28 E kA A E A EE L

140.00{Z 0 50.00%
124.04
A 40.00%
120.00{40C
30.00%
100.00{Z. ¢ 20.00%
80.00147C 10.00%
0.00%
P
60.0014C -10.00%
40.00{Z 0 -20.00%
o -30.00%
20.00140C
-40.00%
0.00{Z 0 -50.00%
2020417 202147 20224
A | BEELINEIN SR NS BT
1 F) e B Bl = A1 NG T 8 BT PR 4 b B

Er SRR R RR KA AT

FrbRIR: A TS AT M, A%

2020—2022 5, AFVEM SRR,
FEE A TR 3.50%; 2022 4E, ) g\l 3 1 [
PR 5.59%, FE RS K 2R R T
D BT 8. M SCH R, AR EDI S H
FE S AR, 2020—2022 4, A
FITHRAE R R RUBE A R Fe, HoR 2022

SETH IR ISR /N FLib [B1E B SR 2% 0.02
2.0, R AR I H SEI AN
S E R, RSN IR S S AR 15
KATEL. 2020—2022 4, AFIENHH RS
WK, BRI BRI BN R B, AR AR Fas i B

L5y o8

A 13 NS BRI AR (15 ML)

2020 4¢ 2021 4 2022 ¢ 20234 1—6 A
BiH

e | o0 | em | o | e | 50 | em | OO
55 B 57.16 78.78 54.29 75.85 47.67 70.56 24.82 68.30
FRIBAE R 5.62 7.75 4.68 6.54 0.08 0.11 0.55 1.52
FoAtholl 55 B A 9.09 12.53 11.87 16.59 19.26 28.51 10.68 29.38
HoAth 0.69 0.95 0.73 1.02 0.55 0.82 0.29 0.80
Bl H 72.56 100.00 71.57 100.00 67.57 100.00 36.34 100.00

Er B RBAAIK ST Z AR K AZ R R A AT = BAER A

TR N MAIRE, BRA T EE

MANEIA RS, 2020—2022 4F, AwE
FIEBE AN, FIEE N 13.64%; 2022 4F,
FHAEE T E N 0 [F) Ll B o0, B S H )
BEMREL/N, | S RE 26.19 1276, FIEF
F% 38.29%.

MEFFaFRRE, 2020—2022 4F, AdH
A TP A A BT IS R AR A R, R
2022 4F, ZAFEAREEL FREECONHE . [HE{A
BR e S0y e 1R o HL 2 AR e AR AT
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2B R FHAE BT BRI

2023 % 1—6 H, ~aElENIRN. BN H
SHTVEN, “LENN” , ZE MR AFTENY S

HHACBRAM, O w24 IR A R L/ e T
2.92%.

A 14 N8 BAEAT

I 2020 4E 2021 4F 2022 4F 20234E1—6 H
EEAE (%) 48.66 43.77 49.67 44.93
SN (%) 36.07 29.57 29.90 /
B FNER (%) 38.24 42.30 29.61 3422

HA TR (%) 2.93 2.94 1.65 /
HREINE R (%) 9.24 9.49 5.55 3.12
BT e R A 18 21 / /
BRI EME (%) 37.87 22.43 23.89 /

E: NE) 202345 1- 6 AMSHIEAL T, ARIAFAAL
TR AR NG M SRR, BT R

5. XA FR

28] 3A RAT R ARAK.

A 2023 5 6 AR, Aa] ToRHFMEORIG O
LW R 4EHEL 5000.00 756 B AR 2022
FEARAF B 5% R Pl C R AT i U
VA AR BRI

+. SMERSIHE

NEBERERA RS EFTAE, BREFE
Fask ARG, BEAAE) K BERBE R IHF.

AT AR SRS IR 5 . 5 B R AR 4%
PEARRAR LT AT, T20155E 56 Y8 4 s i
FERAF LR, WS B HIES F6. 54,
Wt BHE . RSS2 AU, A 2 SRl
HRZE R . AU 202240 K, [E BT AT 7 A0
2665.9312.7t, FT &L 25566.1214 70 20224,
(] $ BT AS SEELEN Y SN 171.3642. 78, i e 45
40.6112. 70 . 1B $50 % A 48 I e A L 5K i 4 %
S PR A TR E H 5K B H ik
AT FISIF Tz —.

Bl 5 % A T 4 R0 (8] 2 5 A 71 100.00% %
B ) RE B AR T e — R AR A A,
20224F, 7 B E AT E T A JERNE S, A
F R TTHREE N64%8. AFIER 4. WSS
BEIE T AT B0 AR T R SRR, ARIT A
RN S5 RN, BE5R 113756 5 7. 20174F- LA

S foHRR: BRTA 2022 FFARE

K, EFEGEAR KT AT A E R 52K,
A% 158.4014. 7T .

+—  XEGHFETENSH

AR KATST 8 A H- KT 84 B md s,
A8 AW S5 ARAT R AT G SR HAM 509 B B AE SR
AR, 15 B85, RIat, F 3 A8 BREA
ENERFEFBELAREFRE, A3t
I 9B AT B B8 AR

1. AIMEALAT 8 A i 50 %h

HE20236 H K, AR 465N
1438.1644.70 . AW F7 KAT AL 30.0012
g6 (B, AT ARG AL, AHfiIr K
TR /N o LA20224F A I 55 £ R kit i
K77 55 5 B P41 930.0012 78, 72 H A A
EABWEO T, KGR RATIE, A7 HA G
PR ETFET1.00%, R RTHE K0.534
By, ARG AT X WAL AT K52
/N,

2. RIMEAAET ) AT

DAAH DG 45 B 3k, d% AR K
7 30.00 1ZIefl 5, AR (BEA
H] AR A E TGS I & N BN RATHT 54
WA 55 78 SR R B AN R, A B K7 o AR
R RAT R A FE A e J152 A K .
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NG A T R

k15 AMEAIETHI6AF (F45: LA, 1)

SiH 2022 4£/2022 4R 2023 4 1—6 H /2023 4F 6 AR
RATHI RATIE RATHI RiTIE
LR I TR 512.45 542.45 1069.26 1099.26
PR Eh MG RE (BN F 42 1]
TR B P 5 = (:LJEMI) /a3 e 0 ) ;
15155
ZENR B G N/ 4 1.00 0.95 0.51 0.50
KA R AE ML, BROFIEE

+=. i

BT R w8 AR 55 AR SNBSS
FF RIS AN T3 T 438 oA oAl I B2
R 2 7] ERKINE FSE 208 AAA, AR £
FEHESN A-1, TFRRENEGE .
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2B 7 HAT R VR RARE

Bt 1-1  8E 2023 F 6 A RZEIEFIRID AR R ARG

95 e FEl A W 7 MR i B B

90%

EESiyE s ko) ] ‘

100%

[ R R ) }

41.62%

{ v ] [ 43¢ ] o 51 ) A7 W 20 7) ]

0.25%

B A

AR AT

99.9969%

100%

|
—[ i B A B ) ]

0.0031%

ElRIEAR AR AT

TR A8 R
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SURTRAR SR UE S
NSRRI EE T
HEE U REE

B I I MR
P iaiosviannd
1 HINERARESR

EWMIER

Sapenms

Boagg

HMEER
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| PSMRPEE
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NG A R IR

fifE 2 RIBIEFRMBER LB EEZV SHIE LR

I H 2020 4F 2021 £ 2022 4E 20234E1—6 H
HA R~ (L) 1343.38 1540.07 1628.80 /
HA i (o) 911.39 1077.62 1147.70 /
B #EREE (Lo8) 431.99 462.45 481.11 49238
PR BT = = (%) 15.55 27.82 27.67 26.71
HAR=AGE (%) 67.84 69.97 70.46 /
BN (2o 117.49 124.04 95.99 55.25
FlEEH (270) 44.79 52.11 28.28 18.88
ELFNEER (%) 38.24 4230 29.61 34.22
B TRAHE (%) 48.66 43.77 49.67 4493
FHIM L (%) 36.07 29.57 29.90 /
HERE™RER (%) 2.93 2.94 1.65 /
WHEIRER (%) 9.24 9.49 5.55 3.12
BRFEEME (%) 37.87 2243 23.89 /
WA (275 332.01 367.10 394.92 459.93
KB ER (%) 204.04 212.39 217.80 232.74
BAMFE (%) 22.11 20.01 17.02 14.05
mEEE SRR (%) 141.98 138.00 149.58 232.74
WRRERER (%) 137.79 152.09 154.56 139.32
fF RN EALAF R (%) 129.12 123.06 97.52 /
RS (oo 563.69 559.74 512.45 1069.26
KIS (oo 276.21 416.10 476.29 368.90
S Lo 839.90 975.85 988.75 1438.16
Er N8 2023 4 1 -6 AMEHIBEARLZ T, AR
FAt IR AWM EHEA. FIedshliik, BKoTEge
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2B 7 HAT R VR RARE

FitfE 3 EZMSFEFRITELR

faFr B R THEAR
e (1) 2 5. 8RR CRI- LD /L 101<100%
(2) nFHHRE: BWEER=[AW/ET 0 ) (/(n-1) -1]1x100%

- S PR AR ISR 55 A B R A I 55 215 A2 S A B SESIE
- FR-GEMAL AR A B NP4

- S AR A SR 55 - B R AL 55 -1 A2 S AR B ST SR
e -GE AL AR HAD Y B NP 4

A B fis H A #7115 [ 77 <100%

EL i R AL E YN <100%

FEN E BRS8N <100%

ERIA S V55 K 5 ER R IENE RN <100%

EESE ks WARNEI P8 A %+ K B H %77 2] X 100%

R PRI R WRIEIL RIATE ZBEEHARFTE SR /2] X 100%

BRI Fase I = AR S AR o 2 R B R 45X H{E X 100%

15 FL S5 AT AT 2R 15 FL 45 U BT 4R35 X 100%;

DU AN 1k B 7 A 587

PR AN E 5277 5 517 X100%; PR e 537 B E M 4K
BB YIE WE RO

JREL U K+ ST [ U < B8 7+ RN B <+ LA L B+ RN B

FEII5% o ot g S, - "

28 5 R Rl O i+ FL A G TR H AR MR S 55
K55 HIE AR+ AT 7+ AL B G5t + Heth £ TR} H A (K0 2 51 55
Exsives G+ K55
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China Lianhe Credit Rating Co.,Ltd. B R BAT TR RAR L

ittt 4-1 EAEKEAGHFRZERES X
PR B FARCINE SRR N =5 K, FF9RRN: AAA. AA. A. BBB,
BB. B. CCC. CC. C. F& AAAZ. CCC % (&) LATERS, H—AMME5HELTH
TS RESIHTHOR, ROREE S EEEAL T ARG
BAG AR 5K TGO SO LR B m MRS HE A5 P52 H i I St
T VPG GOE LB PG i, (AR 515 S G000 SaB 29 1 ATRe.
HARSERB BAE TR,

ER%% X
AAA RIS IBE ISR, FEARR R ARIZ GBI, LR AR
AA BEERISSHIBE TR, IAMATIFERMIA K, HLMRRAK
A BRI RE IR, B ARG TR, ELAMHRBAL
BBB BEEMSRE— B ZAMAT I ERECR, BAME K
BB BAERISFRENISS, RAFGF BRI, B AR
B TR 55 (K BE TR R T R AP IR0 5T, LR IR
ccc B 5155 I RE TR BE AR T R AP O 2 DF 3R, R
cc PR B AL ATIRAG ORI BN, AR A RE PRAE AR IR 55
C ANREELIL T 5%

Bt 42 FEEAGSHF ERFRRERS X

WA TS B 2715 VP Iy R SEAN K, fFF5RRN: A-1. A2, A-3.
B. C. D. ®—"M5HEZIIAHATHOMA .

FAE SRR T GO G LME = 1) s R AFE N HEE A5 S840 i v 2R R
T PR OB A MERIE DI s, (N HERR {5 P SR VPR OB LI TT RE

FARSEG 5 B U 3R

(EhEES #X
A-1 AL B RE R, Zaetiim, BAMEIRK
A-2 AL B RE B, wetEEE, BRI
A-3 AL BRES R RS A RERMRI, ELMRE— K
B AT RSB, HABRES
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China Lianhe Credit Rating Co.,Ltd. B R BAT TR RAR L

Bt 4-3 FRREBRERHEZX

PR B RHE AR AR K — S 2 7 T AR BEVE RO PPN . PP BEEH 0
M. . fRsE s KRR AR,

FRRE #X

IEMH FAAERL A AIA ZR, ARRAS FIAE A TH I AT REMERTR

FazE ERPRILERSE, ARRORER(E FI ARG AT REPERCK

i) FAERLZ ATIRIZR, ARRAR S 20 B (A mT RETE R

K+ FEIRSE U R A DR R AN BE I VA, AORMB ST RE IR T TR B B S
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China Lianhe Credit Rating Co.,Ltd. /I_‘\g] ﬁf};&{%}'ﬂ 1*2&*&%

B RAT R RAA A E % F
SATIEH IR TRAE) 2023 FEE LB K E
I RATSE R B 5 (BOH) RIFIP R 3

ARAE AR R M B VAR 5 BEAS VPG B A PR A7) CBURfRIRR “BRG 5457 ) ARk
FRNE, BREBERAEAIR GUD S IS ROW A RF 82347 BRESVESL,  BREAVIEN
BLAE 2 PR BA PP ORI ASE SR ER VR 2

ZAEUETFRA AR A7 (LUR AR “ A7 ) NAZECE BHE R AP BTRHE H i 2
R RBEA R Bk, B0 E B R LA R M BUREOR M R B & [ 20 € A AR IR
D BPrgCE RO N Se IEREA VP TAE

SEAEEAIR D BN & AR R, BOR AR RER BT A m BCAR D i
B VPG AR BOR R R BRI, 52w B Sl kR & B A5 IR R 1A R Bk

HRE TSR S D) G St A m e B EUIR DL . AMEE B KAk (1) B ok
R, WIRIAERAA, BURIURTREXS Bt A F BA K (DD S IR0 AR RO
Wi (RIS, KA BB R AT L BRI A, R EAT M, SRS A B R A T PR A
R, HHEREEVPIER T, HHZ S BORE SR LTI R A 7 L€ 08 S b Fr BRI PP AR
MZER

st A FIASRE S SR ALRER PP BERE, B ML E e . BRI A E 1
b, kA s n] LA R B 1742 .
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