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)ﬂj% Hﬂ k»i 2 —
U Fl il B #ER s (270 328.23 431.99 462.45 477.09
8 R ak R[ERTTE =
wate | | SR ESE /527 15.32 15.55 2782 /
At (%)
i ABE R ARE (%) 68.97 67.84 69.97 /
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—\ EFER

TAFUEF WA G PR A F] (LU fajfr“ AR 7
BCZFUEST ) B EIER RS R eE
FRTTAE AT RN B I A IR 2 =) S F
ECBESL, LT 2006 &, WIGHIEMEEA 15.10
fe.78; R4, AFZiET R RKIER R AR
AF S JEA ERHUE S A BR 5T A A KR oG
FHES B A IR AT RIESR L2280 % J5 X
2 TSR AT . 20152 H,
iR RERGARAT (DL “H gl
%, REAAY 600061.SH) 58 B R AT B4 T SK
A F] 100%8 4y 55K e~ B H I, A A I RAR
BT (FRiE 99.9969%) K b g% %t
BT ] R BT PR | (DL R TR RR“ 5%
R, FER% 0.0031%) , A A BT A
FAF. 20154 6 H, o B A NEHR
SR BEIRAT, 2017 4 12 HHIKELN
E AR A RAR (PR @R« B %
A7) o 2017 11 H, BEZRRNE 2\ [F] b 3 %
78.96 14ot, HAEMETANE N 34.75 {1t E
70.00 1276 BEASERANIE 0 44.21 127G 2020 4
8 H, AR XA ] A Ee 3 B2 3t 79.44 {206, H
H30.00 AZTCTE NIEMBEA, 49.44 {4 TT1H N BT
KN RUIEETERUG, A FEMN AR 2
100.00 1270 . #ZE 2022 £ 9 AKX, AFEME
ARSI B AT SN 100.00 1276, #3872 [
A CEEAM B A1 100.00%) , SEFR
PR E S b E A R MR RS (]
WS IR 1-1) , BEARATRRE A 7 AT
HHIE DL o
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AFD - EREHTARAR (LURER “H
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D REEIREE, B —IEAAT R .
AT (0 55 4R B e FH R A AT 9 SUH

TANTE A TR BN B e A AL B 55
AT TR

=\ BEMEFFIBIRFES

1. R IBR IR A 42 5515 4T =R

2022 4E B4R, ESD TR SRS
K R [ 55 B SR T N 2 LR e S it 7
KGRz nr— T EOE . =ZFE LK, W5
GRS AT T G 19— L 5 1 7 J& A )i, S b e, [H
% e e bR HE SR, AR S Ra 2y — 18
THOERIK, S 19 Hfag sk, [
B 245 IR AN L RO, SRR I 1E
Lo

KHPERIE, 2022 FHT=FFREE A A

18 87.03 Jife o0, A EMTHE, [ G K 3.00%,

B EAERTE 050 NE A H, ek
i, 7 GDP M Z=[A LLIGHE (0.40%) 55—
FE (4.80%) R T —FERETEBURCE
TI, GDP 4ZE[F LI [F 7+ 2 3.90%.

A= RNV REBF, TIAFRE
PRFMREN. 2022 Fa7=FE, H—r=A3ghn
EFI LK 4.20%, RAAEFRARL; H.
= A R P AEE K 3.90% 2.30%,
AR R A ARSI B (400 5.59%
4.80%) [FIVAMRIERN, 2 = E % b R .
=2, TAEFEPOE R, 10 = nE
B I A R A K e 2, B
P TR S PR T IR S R R

(1 2021 Z2EZ 2002 F=EEFEH I EZ2FKE

2021 £ 2022 &£

eSS —FE

GDP BER (JifL75) 28.99 32.42 27.02 29.25 30.76
GDP i (%) 4.90(4.85) 4.00(5.19) 4.80 0.40 3.90
FAR L £ T3 InEIE (%) 11.80(6.37) 9.60(6.15) 6.50 3.40 3.90
] B BB HE (%) 7.30(3.80) 4.90(3.90) 9.30 6.10 5.90

SRR R (%) 8.80(7.20) 4.40(5.69) 0.70 -5.40 -8.00

FEEBTHEE (%) 1.50(0.40) 0.40(0.65) 8.50 7.10 8.60

&M BRI (%) 14.80(3.30) 13.50(4.80) 15.60 10.40 10.10
HEEHRLBELRIIHE (%) 16.40(3.93) 12.50(3.98) 327 -0.70 0.70
HOME (%) 32.88 29.87 15.80 14.20 12.50
HOEE (%) 32.52 30.04 9.60 5.70 4.10
CPI #iE (%) 0.60 0.90 1.10 1.70 2.00
PPI H1E (%) 6.70 8.10 8.70 7.70 5.90
HRAREE (%) 10.00 10.30 10.60 10.80 10.60
— R AFETEMNIEH (%) 1630 10.70 8.60 -10.20 -6.60
— R AFETE ST HIEH (%) 2.30 0.30 8.30 5.90 6.20
WEFAERIE (%) 5.03 5.00 5.53 5.83 5.40
2EERANTIRBANEE (%) 9.70(5.05) 8.10(5.06) 5.10 3.00 3.20

JE: 1.GDP %454 % 24h, HibSIEH A ZitEI gk, 2.GDP EAUEIMH A, FlIkIgikde R RNt A, 3. ok, 3ol £
Gt 4AARRABIG IR AR, SIRAAABERLEATEYME,;, 6.4 ERAY T LARMAIG & A T IRE TR, 6.202]1 448 F 4

T A A BTG R

FAbRR: BRETERBEERLI A, F EBARBATF Wind 2045532

Fok: HRTHZAEBMEEKR, FEE
B B AR X AR, H ORI KA Y E i
PREIEZER . I, 2022 Fif =S
W o R L 32.03 Fi12Tt, FIEEIEK 0.70%.

LA B e R BUR %rh, T AR AT 2R SRR IB AT SLEAT 2 AT R B,
S Ak A 6 2021 4 # --3 Bhak y vA 2019 S R Sy R H 6

Horr, BN FIEL R B 4.60%, 52515 S0 AL
Ko ¥BTTTH, 2022 4FF — 2= FF 4 [ [ 5 787~ 4%
B (S 42.14 JifeTT, FIEHEK 5.90%,
BARREFPRRIG K Hof, it R B

TATEH KRS, TR,
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FRALIRR; SEB IR B A T, (R8T« Rt k7
BUERR AT IE: wlE R sk T &b,
PRITAX AR R4S « HL 185 A% 55 s B & b 45
e LEIREN 1. AN TTH, HH BRI AL
P, 2 8 HA 9 H 4 H [RbE ) H 30 K i =]
o 2022 SFERT == E R DR 4.75
FifeFETG, FEHHK 8.70%. Hrh, Hi112.70 15
{0375, FIELIE K 12.50%; #E 1 2.05 Ji1Z35 70,
ALK 4.10%; T 22 6451.53 1035 TG
CPI & H F W EHAKE =, PPL & HFHK
BEIRIEESEEIVR . 2022 FRT = 2=, CPI Rit [

FEAC 2.00%, & A UG A SR AN EAT S 3

UUE, ERATRS R B BT B, VO Sea
Ji RS BEIR O K IR . AT =ZR%, PPI

SR 5.90%, % FERIESE TR,

% H R e s [ % S A AR SR
Bk, =22 AR BRI T At g JE
A2 ) i S A SR AT AN M Tk R A 2 AR A i [l
W% . 5 = 7R PPI-CPI BY J) Z HHIE#6 4, Ii#g L
0 2= IR 5T 2 1 N s e e o A ) Ny
I T fg, BARIEOA ESE.
HEMREZEYT K, BUFGRFFRBE ARG
RETETHERE. 2022 FiT=F8, HHiutt
REELAE 27.77 Jifeot, [RIELZ3E 3.01 Jifo0; 9
H AR B F EL K 10.60%, HHE 6
HAML 020 NAE R HTE, 2022 F LSRR
AR () WA SO S R A g P 6% T BUR SE AT R 77, BUR
{5 1Rl ARl AR N IR T DYk R b 2y 1 22 3
1.50 JifZ. 7t 1.06 Jifl o, At & ka3
TR R RAMTI T, 25 T 4l s
FIABRIAF), ZHEIER. BRI ARG IARAT
7 ST ST BT 3 - AR Y B — 5 S 8%
WL “ORYEL” , FRETr. RERAERPE
BRI 2022 FHT =R, A E A ILIE IR
A 1532 AT, ERPARTHE R R E
6.60%, FIFRFAIBFIRZRGE, K 4.10%. X
W7, 2022 FFEHT =R A R I S
H19.04 Ji1Z0, ALK 6.20%. RAESEH &
GBS AR B ORRE, BHEREOR ., Hha REEA

A0 A= A R e A8 T T i A5 A S H PR IFRC R
K.

REABRER, BRERKFEEH
B . 2R, 2022 4 T Z AR A R
RUME LTHE 5.83%, =FF R REEE 5
FERFT R, AEAhE T BRI, familk &
JIER . 2022 FFHT =ZFFE, 4 5 R A ] AL
N 2.77 Jig6, BRI K 3.20%; 4 &R
NFHE R 1.79 J3 76, FbrlFE HE K 1.50%.
AR S RSN 9 5 S2 S S AR, =

21 LUK RSN SE T [ T, Y BRI 1

2. EWHF A2 FATHE

G LI RR A T —H FBUR ML BUE,
RETFIBATEAEX A 68 EE NBURST R .
2022 4E 9 28 H, Fa&pr KALIUZREE TAEHERE
SWATE, o SR E S TARRINBCRE S, 4F
SRS U AR U — P BUR M 8LBUR, i E
U ISR P T R 4 i T LR TR B3 T IS
REEBUR . R, RIEMKEER AT T Ik B4 & T
AT BRA . SCRERINME AN s AT P T R, ST
URATHE” BUK. WUrim “ORdfReg” o fRE
PR LT R AR E N . MBS A SRR N

RBSR & SEANBCE IR, B ORI H 2 i TRER i

LU KB ERIERETFTRNRER . FIRBURZS
AT 785> B2, FNAPFEITIE G
X [R] 032 38 B PRI SR PR 5

WEELFFEASEESE, ENEERER
EA1. 2022 =20, TolkAEF=. JEEEAH]E
BRER AT KIS, IR E ik
Sl 2 55 S M 43 TR A ) B A B T — R 571
T KEBCRMAUR . TERIG K ECR T, &
AHEN I T A — e PN, ARA TR KR
e, WEREAEFAEMRSEBE. H—Jm,
YT R 2R BRASH, MR R BATES)
DA 2 B A E R 87 A, IS5 ik &
AR I, JH RSB E, B0
FIABREE . 5 M= Rk, SRy
BKETT.
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7. 1Tl 54

AENESS FEAFIERAL . REHRAT. Ik
BT RS, Ok BIETFT L.

1. AEAAT LA

2021 F, RETHEESZAY, SHFHE
AR, TYIXBRFEEK, A THEETEE,
W GHAERIFH K S, 2 FRATER 8K
¥. 2022 £ L¥HE, BRETFHRBELA TR
%, BT REXEVRFEDN L EE; AT HE
BERFHE.

W ZE T3 71, 2019 4, Tsm T EIeE, i
SR, —ZE TR A E R ki
2020 4, EEW I RFERIES, 2IEG Lk
(1) 1247 &R, T BEKERT: 2021 4,
I E T RIEG LS, W], it
ITHE R, TS BOER BRI, . #2 2021
FAR, FUFFREURT 3639.78 s, BAEY] Lk
4.80%; IRIERIRIT 14857.25 £, BFEY] LK
2.67%, FKIEIIER 2020 FA4 FrlalvE - MRS 5 Al
ANFEE, BE 2021 K, REEHAF R
#4615 K, BUFEYIIEMN 461 s B AR ST
18 91.61 JIALIG, BAEWIHEK: 14.91%. #R4E Wind
ST EE, 2021 G4 A IS E 257.18 Jifl
JG, [FILLIEK 24.82%, TiH8 BFFELiGER. 2
2021 SR, TR T ZR R A0 1.83 Jifd o6,
AR 13.17%, H A Gl 5E R0 4 . 93.44%,
Rl A0 5 EE 6.56%. 2021 4, 4TI AL 5%
FAERE AT 1.84 Jifeon, FIHHEK 6.39%; 5
B TPO. 34 R FEC I ()l 43 A 520 2. 507
FHM 6 FK 5 58 AT FE U A2 A5 R AT B4l 43 1)
A 119 M 34 %,

HZE 2022 4 6 AR, FIEFREUAT 3398.62
B, B EERTE 6.63%;: HYIEE KT
12896.20 &1, B EFEARTEE 13.20%; 2022 4 1
—4 H, EWNBRETISRFEE, BUFSHRMR
UE T B AR A 2886.43 Al 10206.64 45, 5
—6 A, AT EGFTERE, (B8 FERA AT

[V . 2022 24, PR R 1T RS i
114.12 JifZ. 76, [EEIEK 6.39%, AR 5
EARRRE T S AL

A1 RETHIMBASRZAEL ($15: 5. L)

KA R B Wind, BEE-FAT %

G NI, 2019 4, R4 &
th, R R e st N EEY, Bk
FEoPAR; 2020 4, figF i ML RF ARG, 20
18 DA R B3 GR350 28 IR IR 31,
5 H W RIREIR G &2 [, F s HAud 1
BB AP, BAE L E A & 4 ; 2021 4,
BRI PR, 2R RATR A N
M . ARAE Wind Giit 3, 2021 AN ILR
1T 2497 5.38 Ji R, RATHI 61.76 JifL.It, [F
FELif K 8.55%. #E 2021 4K, REHFEMS
REM130.35 Jifeot, B EFEREK 14.10%, &K
ARG 2021 FEBANRFRAL S S
1631.90 JifZ.7t, FILEIEK 27.27%; HAMZAHAL
Dy A 241.91 JAGTG,  [IEAE B RS 4
1161.23 Ji¢.7T, [FNVARME S &40 128.76 Fi14
TCo M 2021 4R, Hfii—LEE M CRVMED
FREURT 103.30 A1, BUAEWI/MIEIE 1.44%. B
£ 2022 4F 6 AR, REfFEMGZFRET 138.30 /7
2.7, B FAERIGK 6.11%; Tl — 2585 O
) $BET 103.43 5, B AR mE ik
0.13%. 2022 4 247, fiigr i fa BRI F .
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B2 MRATHRFFGRE (B8 TLL. %)
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— R D) et D

FARR: Wind, BRAFAE 32

SERKATHCMTREIHRBZE,
EFAT IR G- AR 2 BT AL

3L e o Tl e B R & B At 2 K Je
B+ =AHEMRIERD i AR E A
T R R BEART, eI SR R K
1728 Gyl FE OGO, $t vy LRt LU B, PRAIRAT AT
R R B A P IR ODAR « HT AR
LTS MERT S N R R SR . 2019 4F 6
A UEME SR T N REBUFBCA %570 T _LIE
5528 5y T RHRIAOF AR, BB XA 7
H 22 H, BEIREMAR LTS, HEEA
Mgk T — AN afikd. 2020 45 6 H, iE
22 RAT R ERIE S 2 ¢ T4 [ /il i g i ik
RGHM AR R EHESEL) , B =
BRASME AL AR T BE , BT = ARORG i 2 R —
S DA b Alb o] BB R AR BRI AR s Ak AR_E T,
g2 E IR G AT AN R 2021 49 H,
TERLA RS5O B A /N Aol () 3 7 b
TSR 5 B M T, B E AT 3% 1 2 A
AW e . iR YE R EIES L b2 41T, 2021 4,
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21.32%, ZENVS R L LB E .

2022 4FE B, 2N 2 R 2 HON E BRE
BB A 22 BN DR 3R, UE 2R T 1 K U
B, WFEARNSHE KA E. % 2022 42 6 H
K, 140 FIUEFRA R BTN 11.20 J51276, %
FAERMK 5.76%; 155577 N 2.68 Jifeot, B L
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BN RSA5T6, A E4.15%; 15 k%
WNBEI K, 202148 O BT 55 o 3R
RIS, 20214F 5 EE15.72%; #4755
PEREZERIAN RN RIR, N &7 3
Frafi ke, HAhYN T B R BCE M aE
oAk -GN R Sl e e A EIR A I RS RE RIS
N UL BT w) B 3% 2245 A B (0 3 ol 0 B 51 2k
FWINGE, B ISR SR G S5 e, oA
NI K

20224F1—9H , SZAFFFTIHATIE KIE B 5)
s, A F) SEIENVRN67.1314 78, [RIEL R FE
29.78%, FE R &Rl B IS I T

G SN KR T FRFT L. 2 8b52m, 2022
F1—9H, AFLIFRAE19.42127C, [FEHK
& T F%46.20%

2. ke GiEE

(1) &2l %

2019—20215F, MUEIER T HERERA,
NE RS MNFEEK, 2BKTHHHR
ETHRAY. 2025F1—9A8, NI rLLE5F
B RFRNFIA T T, MeRETFTRLY.

AFRAN L TMEST4E, FEARIERYS
Witk % MR 5 A7 AR ERY B SRl
k55 . 2019—20214F, IEF T35 5 5 i K&
PeTt, ARG S WK, FEE 41

£:30.42%; 20214220\ 5 N A ELE K 16.74%

%50.9414.7C

BT, ARZaSFEE RN E S
FZEREHITER, ZRS T RAENM. &
R A I S R 1 S T S N U T [N
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N A R AR

BF R TR 25 R SO
5 R R L 4558 38 E RS AN
MU o B E 202 14E K, A F]7E 4= B G FE P 157
EER323 K. A FMSK, Hh e REE
SCHVRI465, 16T ZRH X W S AL A AR 5« AT,
A FNE R G LK K R Bl IR T 4L XSS R
A 5y~ KA ST AR S5 403k, e ik F R X 7
PO S SRR SR G G R E .
AL UARTE LSZE S N E .
2019F120204F , A R AREESESAEZR L S5 URN (%
G AT G AT HES 5 5 R 28 150 FEE 18
70 2019—20214F, 2w AR SESE & FUEFF 1AL
5y RS, R A HK36.28%; 2021
M, B TS BOTE R KRBT, 2 FAREESE

SERFUEFFIAE 5 SEUN10.53 i Tt, [RIEEHY
£21.67%, HH SR 5% K20.08%. H4
L5 HEK14.87%. 595758 Z 8K 74.85%
2019—20214 2 AR LS UEF3 b 55 F 2 4
RIFEENH, 20214F50.25%0. 2019—20214F,
A B SRS 55 1 T 35 A Re 42 1 B
FERIF RN R ENAE L5 5K
fEsEFt, AR FEUANNEF RE, PR S
FLER/IN, 1 B R R T

20224F1—9H, AFISEIMELN K FEH
1HUN24.5912.7C, [AILE RB#15.86%; AQHE LSz
FRIUEF L Gy G 7.64 1070, [FIHGIEK
0.39%, MG A E N, e uEs: 1
TS, 50.022%.

kT NEREERIELALSEALR Bl FLT. %

20194 20204E 20214 20224E1—98
H ZTHE | WHHHE | REH | WHEH | XEH | e | THH | EhE
gy 2 5.26 2.06 7.94 1.92 9.53 1.85 6.63 /
g 0.36 1.95 0.43 1.56 0.49 1.33 0.33 /
i 0.06 0.35 0.29 0.73 0.51 0.89 0.68 /
At 5.67 1.96 8.66 1.80 10.53 1.73 7.64 /
EH LR 0.031 0.028 0.025 0.022

E: RHEFANNKEEF LHHR, A OUAINEAMAT A8 JFALPT = £ X HHR

T RIR: AN REE, BETAEHEHE

HAh 22V 55 7T, 2019—2021 4F, AF]AL
5y Y. 70 I A6r R 5% S0 T 452 B AR 3 ISON 4331
N 2391076 414 14T 4.85 1278, FEXEE
WK 42.60%; R4 Rl i SEIL TSR O KA 4
N5 518 1.46 12.7C-3.80 12761 5.17 12.7€,
EREAHEK 87.98%, BT  NEE AT
TR BT 2 20 5% S T8 2 S A <A I
AN HIR 2.37 1276 3.50 1276 5.83 {276, 4F
B AWK 56.89%. AFHITONES EEBTA
A [F e F RIS S, E 2 E i ool %
2021 FFATH11.99 Jifeon CRidD , il bite
2.06%, FEHZE HAE N S WARSE “7
AFEDS” E#H5r

(2) H&FIS

201954k, 28] 3 b S HUALR F3E

BREMIEAAE ZIKB LA £, W BN
BR, £920215 2R ETHRAESHPA, &
Tk SNt K BT L FEN G T AT
R h, B8 B IE ERTIMARK,
A W 3% L ik 29 F4- 545 A A3 A, B 23
b HBNEAHBRER T~ R ERF X IE,

A F G55 B FE [ e U a2 AL AR 2
PAR AT A S 30 B &2 (i
[ WA 2 30 B SRR T R AR T, =R
TEHR B AR BT 558 G R B A 5 A EED |
SRLATAE AR BB AR R [ e Ui e
BUai s B =M A2 5 AR a8 5 e ot 4
RS SR S . 2019—20214F, AFRIRHR S
WD T RE, EEETI17.05%; 20214,
RN BIANL8.4244 7T, RIEL KRR T F£42.37%,
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2B HAE R TR RARAE

FERSZ20214F LUR I TT AT 16 M2, =
B AL 43 BN PR R TS

PR E LTI, A W ARYE R 55 TR A&
BRI, e A R KU IR A R, R
J2 R B 2% 01 2 WO JE AT, TS BR g
07 A S AN B R IR AT IR BR A o 2 7] XU
B L A X R TR P L AR B U
Il A % T PSS BR A PRI P AT 175 0« I e s
TR 7 BT S5 15 Bt AT U MR 45 R B,
A5 25 15 0 TSR AT 5 K 5 PP 4 B AR VR
BRI VPN AA S LA E, (3 Y 5 5
WHA-1 HERVEHAA KL E . WEPRFF O
BRE, 2019—20214K, A w7 LAAAA L EL
N NG, AAARLR & RS R A,
RVERGigr EER G, Hob RS .

2019—20214F 5K, 23 FIEF5 15 08 AUASE I8 4 14
K, FHEAMK19.88%. HE20214EK, A
UEZR BER K E N 611780244278, B AR K
+£:29.15%. WP BELER KT, DALE & U i R4 %
R, FFRYE T AT AR AR 5 R
RO NAEETRGRE, FirRtins 2
RAERO I, (520194 DAL 17 37 [0 0%

DRI 2 ) 3N T B SRR UL, T i 5 be
FIE R s FEG GO 5 LR, #E
202 VAE AR B B IK A1 E90.1412 78, B AR
R _ETF140.17%; 537748 BRI B AR
R, AR LA s P BRIV
PERARSIAS K, # 4 20214E K 450.38127T; #%
20214 R, A Al Bt HAB IS Bt~ L 2 HE 5™
EFRAL . BFETHRIP= A% . 2019—20214EK, 2
F] AR A% HE B AN B E AR R BB
BRI RRFEEIG &S, mLT W bR
(<100%F1<500%) «
BUE2022F9H R, A FIES B
H111007.851470, B EFERIEK29.17%, FEHR
[E] 5 WA 2 S TSI K T B 2R SR T AT 1
BB, 20224951 —9H, AFETIS IR H
P58, HN-6.51147C.
BE2022F9H KR, AnFEEH, H2
A A TT1.9644 7T, AU IR 1.831247T,
BAGF IR ES 018127, HA, HE
TH1L.7644 TR B A5 27 AR G 1H AN SE 5 1 45 il %
77, WORTHERE RS, CEMEETEI.

A8 A8 (AFBAUR) IEARTHRAROIMAL g R TR ER/F 145 24, %

B 20194EK 20204EK 20214ERK 20224E9 A K

E8 i b E8 5 b &R i b &R i b
Giezs 420.28 7741 | 42551 7044 | 524.73 6725 | 758.16 75.22
He: AAA 227.34 4187 | 291.29 4822 | 338.95 43.44 / /
AAALLTR 149.77 27.59 93.94 15.55 74.26 9.52 / /
4 22.37 4.12 37.53 6.21 90.14 11.55 73.03 7.25
JB 20.72 3.82 38.60 6.39 42.09 5.40 4445 441
H PR 3.68 0.68 22.78 3.77 6.01 0.77 15.26 1.51
P 50.18 9.24 54.94 9.09 50.38 6.46 65.44 6.49
HoAth 25.69 4.73 24.75 4.10 66.88 8.57 51.52 5.11
UEFHE B ME AT 542,92 | 100.00 | 604.12 | 100.00 | 780.24 | 100.00 | 1007.85 | 100.00
Qﬁyﬁff§§£§§2§§Eg$ﬂI 17.77 26.02 28.75 /
Egﬁziﬁizfﬁ# 115.06 166.43 199.98 /

i ARATIEART, R HERT S ST, BT, TR A T EEF (fofhnd] RieF B4k A kad) &

FREEEGE P FA)  ATALRRET SAE; 2019—2020 FK, AdEied BirRERNA RN S EFREFEGE FFEGKaH

{5 A1 AR 31.79 /e A= 32.51 fe o
FRAR: ARG, BA T

(3) fEHZ SIS

2019—20215F, 23842 A X 5 Lk S5 MAEF

www.lhratings.com

17

NAYSSS

k2

&7

A\



HESEETERIAERAT

China Lianhe Credit Rating Co.,Ltd.

oS i HAE R TR AR

LHFBAFEHEK; FTAXHLSZTHTHE
KB R, BT GEERARRERS K,
15 k5T = ALB— R BAL G K 20225
WEZFE, XITHTHESIYrR, NEERAL
FRBBREFRA T .

o mAE F k55 DA 5% fih 25 0 s 22 ot 4 =[]
WL 558 = IEAME A 252 W [ S50 455 2L
IEFER R e g S, EHLSEEREN
PRAHLIE - 2019—20214, 2% fili 5 Ml 55 FH A
SR SIMN:)-2 NG R Y TR e N R PN
SE K, FEIWEAHEK26.56%; 202145 Ak
ZUIN19.49127C, [FRIEL KIEIEK40.39%, £E
& R T 0T Rl 5 55 7 SR A R SRR
A BTN, 415 Al Aol 25 R K, AT
Rl 5 ) SN K AT

2019—20214FR, B T3 B & MIE I,
O\ F R R S5 R R A, B ARG
FME 5 RAFF S K, FREHK13.75%.
Hordr, A ]l Rl 5 R AR 38 5 A K

26.63%. ) I B A R R AR RR 4 T B
R A T 15.43%. AT 2 R 55 HUS
TR/ 201920215, A FME AL S ATF % 2
TR, 535 N134.01%-129.12%F1123.06%,
BB KT

20224 DISK, A ) 4k 22 B SR AL 5
B, BE20224F9H R, 5 i =X [l ) A2 i
B EFERT427.94%; itk ik shsm,
Rl BT Rl 25 RS I B R B, AZR202249 H
K, 2 TR Al %% R 406.8442. 76, B AR
K TFE11.70%.

HATE J7H, #E20226E9H K, AR A
LRSS SOB 21 I H REE 3234476,
BEX b3 KU I H vt SR ik #E 452361478, 1
FELEH173.07%; M 52 P X (R0 Sl 459 J i 24
HA8E (LW R6NE D, W B REIL
9.0644.7T, 24 FVEF X LA b S 0 RS 10 2R 0t
THERE AR 1681270, SitHEtifi]18.55%.

K9 NE] (SHFHRADR) FARHELSHHL $ii: LT

20194 20204F 20214F 20224E1—9H
A BARRKE | MBBAN | BRKE | FBERAN | BREH | RN | BRKE | FIBEA
R R CEEEACRT 287.36 18.80 416.96 23.79 460.77 28.24 406.84 19.49
J 5 A = [ 151.35 9.46 138.89 8.78 108.24 7.23 78.00 3.65
2 7€ T [B] 1.13 0.05 1.92 0.04 0.11 0.08 420 0.01
it 439.85 28.32 557.76 32.60 569.12 35.55 489.04 23.15

FAL KR A& FIHRE. Na R, ROFEEE

(4) BEPE LS

201952k, NEKFERVEE H R
WA ELEM, LFHBEFHT TR, KANESHT
M RE20215K, A8 LHETERL® SRR
&b KRBT ST EE T 5 B E2022F9/
K, 28 THEREF RPARER—FHEK.

FIRT, A 3P H % B 1A
LA G T R = B 45 DA K HoAth A ]
TR E R, SRESEHES
2019—20214F, Aw] BEEMLFWNE S AR, 4

3 AR TS E M N B B B 55 Bl R A5
PEH, 5RO —E 25, [EARIN 308 B
SR AN 5 E B 5T

BIE A TS 75%; 20214 B LSS UNS. 1542
TG, [ EG/INE N B, (5B SO [ B 4. 15%

2019—20214F K, 2w B8 = Bk 55 S
BN, FHEET29.18%, FERIEIE
Fo 55 A R AR 2, e v 5 [ 93 0 55 FIARE
BAE TR, BN TR SR A TGS i
K, BARGEFAEAASK, ATHLASE A B L 55
NE WNEHTTARE, 2019—20214K, A
TR E PR S SHEAT B R, B & B RREEIY
K, 20214 K, 2w FEhE B M 5
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N A R AR

BUE R s

, N66.06%-

k10 »8) (&FFitRETR) FATRLEHN B4 2T %

HH 20194 K 20204 K 20214EK
ZARSE =1:4 ZRE =124 RERSE =124
EETE 597.93 28.18 358.30 25.40 343.73 32.30
5 [ U 1469.55 69.25 1022.13 72.44 699.37 65.71
5 8 B 10.24 0.48 - - - -
LI 44.41 2.09 30.47 2.16 21.20 1.99
it 2122.12 100.00 1410.90 100.00 1064.30 100.00

T RR: A8 FHRE, B

Fiz sk

20224F1—9H, AwEISLHLE M EEN ST
RIRIFIN2.1342TC, [FIEE N FE41.14%. M
RKAKRE, HE2022FIA K, “EHEZITH
EREN1152.94070, BUFEYIIEK17.40%, H

B B R o EEBAE T D

539 9858.6444. 75 H174.47%

(5) #HRITIS

20194544k, 28] K FARAT I SN A b
SEHRB M, ERLSFZERIT, AE#E
RS, RN, BFBRITITHFRERBR
BEHEHERK, LEEHRK.

A FHE R ARAT W 55 BEALHE I SR O
i KA W55 ) DL S A BRI 55 32 2

TH N TAE. BE20214F KRG HRAT V55 B
PASLH638 N, HAfRIEAFRANISEA. 2019—
20214, AR BIBUREDIL 55 K R A BB,
FATW S WANFFEEIG K, FHE G HK37.92%.
2021 FHAT ML S5 U N 14.9312. 76, 7] HE 16 K
47.20%, 202159 A& BRI K1 3)
WAL, RN 5 EE12.04%.

N F EBOR AT 5w J1AR o, A5 A
AT FE 4 J1— M. 2019F120204F, /4 &) I 52 7K
BN HEL D RN IR 154, fidrE
RSN N 65 AN ER2T 4 . M
AL 5% R RT , 20214F, /A @ AT B Bl
N5 N ANE Y N &S S Eil= N D T

-

BBHRAT AL 22 O S PR 9158, v FRIPOTR H 214N (& 5L BT ATFRATIE BT
BETTERAT ML 55 23 a2 ) o B 4 o A B 4% WH) .
ATOUH Pl HeAk, A = WAZ IR BT AT
A1 N8 (Badui) BATLSZAREERL $45: A LA
5 20194 20204 20214F 20228£1—9f
H $E | oW | BE | oF | KR | &m | BE | &W
IPO 6 42.73 12 57.74 21 103.63 10 66.33
hEES R 4 86.16 6 55.71 9 75.55 7 154.99
N7 10 | 128.89 18 113.45 30 | 179.18 17 | 22132
A E {5t 2 12.65 5 112.53 2 10.20 4 19.20
fienes HAfigz 27 155.31 49 396.52 73 74232 74 355.65
2N78 29 | 167.96 54 | 509.05 75 | 752.52 78 |  374.85
it 39 | 296.85 72| 622.50 105 | 931.70 95 | 596.17

E: ARARTEEES e BERA D
FAPRIR: Na) R, BRE

R =1

HoAth ATV S5 518, 2019 —20214F, 23 )
25 T3 1) MU 2% 3 18 25 24 45 B0 43 i S 3084
286 MF12201, Hor, 20194F F120204F FH: Ity & 41

5 H 3 A6 RIS, 2021476 5 48 31 iy 21
i H . 2019—20214F, A FH =Ml 55 #risHEps
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N A R AR

AR AR 2K RIS, 3 Al
125 22K 215

20224F1—9H, AFISEMBATI S F4L5%
HEFUIN9.981470, [RILL T F#5.59%; &b
10 IPO /R B I H B 78 B AR B I H , %
BOEEAMEFRRA T R & HUN596.1712. 78, ]
N F89.29%

IR i A5 LR, BIAE2022R9H R, &
Ao SRRATIHA6I (504 2k
A0 o R Rl B R T I s A 2R 114, fiit
Rk R I H 5015 A FILES d %I H 68, H
AR 7 301 H 284, fTRUSEAE # 0 H 401
AR EEEBONFE, AT SCHEREAKIL
Ao

(6) FAFNLS

BB 2R BATRE KR, £17F
KERELRTAIBE—K, AnEEANEE
8 RIFANA.

2020%E1 H, AFRPHR IR AR ZE R
BN LRSI, MR AL10.00147T, Tl
FHIEHE-EH, FT4ARB 2V EHNEE T
A, A R AR NI B 55 18 0 i
EREIBE, RRZEFEEMHIEATERES
R, B K10 I E B EML S, Kk 1
AR R AR ¥ S| o0 /AT A gk = 2 0

2L, DR E SRl B 2 5 BT A T 4
B GURAL BE2021ERINE 15K W E
A3 AN F], HBAL T AR NS EH T A A
2016 —20214F, [ #2245 W6 AE b E R I 25 0
WA F 0 RPN E SN R FFARAAL . I
TR B (5 AT R R, 202 14F IUAS &\ X
ACH FIBIRRE AR % R 6 55 2 AR AR AL
TATIEATS . 202047 H A w0 E #2552
B 558.0012.7C , #3225 I B W B AR 0 SR i %
A M52 18.8614 7T

QT4 B A T 2245 E bR R AE20094F YU
J5 P 7 UE SR () A7 B 2w FR Bty B 58 445057,
ST A RIS, FEMTE S, &80 R
UEFRER AL MR B BTaRAT . B B R
WSS . 20204E8 1, ZAEEbrFEm 1 B & IF
[ AR B8 P B (B A BR A J IR R

AT R F ARG R FENFRER
BE B 55 DL R N P R A AR W% (1) i 55 Jist
i) Ak 55 o

AT EE T AR ZERERT 201941 H
B RAL, N 5 R T L 55 . 20204E10
A E PO M E R BT 15.001400, KT
12 HWIBIAL, ARG, LGN B A
S AT %225.0014 7T

202142 H, AR R AT T A LG
CARIID B R 25 BR A F], VEMH 5 49200075

NIk o A RYNIIESE P SR R g

S8, HTRIER S A5 iy FKBIN i b 58 5

UL

TG, BN T EON M B s E

YA P

Bt FIEHIR A B P R EBREEYRAS 2 O )
A 12 RE 2021 RN ERTFTNEFA Fa: LA %
S M A R N . -
1 \ ) y 113
B FRSLE [ FEWSE LD | BB | BT | Bl | BRE
Sk S =R 1993 4 1R 18.86 127G 100.00 355.57 3527 22.40 431

245 E bR 2009 4E MRS N 16.50 {2470 100.00 74.22 18.81 3.38 0.72
AT 2010 £ e 8.00 17T 100.00 11.47 8.67 0.55 0.22
TSR 2019 £ 1 A TR 25.00 255 100.00 33.82 27.70 4.46 3.06
S RE 2020 4F 1 A TP 10.00 1Z.7¢ 100.00 16.91 13.29 5.48 2.12
SRS 2021 42 A LN AER 2000 /375 100.00 0.21 0.20 0.16 0.00

E ZEE RV S A B TIDEN T M SRERE, TAEYHET

Ptk SR, BRATIEER
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N A R AR

3. RERAK

INE) RS B ARERT, RSHLRASA G H R
EFRREE.

oval g 7P TR ARHER AR
B R AR AL A B AT TP E A 020
W L MU R RS S =5 IRk E, FTiE R
AN '@ NI 52| AN O VN 6 2 VAW NG S =
IR LA “ R A A REBAT . TR E M
FO20M & B W% P IRSS” NFE—
WMIFR, B EATIRET T

KK, )R GERE E SRS R, 255
2275 HAR, IR AAT T, PRERZ EE UA
wik IS AR, FREE N sE P E] A, B A e S
VESCREMLA, DRI AL 55 T [FF- & 5 TRER
VR UEHARY 55 25 26 F811 2 1A P Rl = %
Y S R T, SEBLL S B K, 20k S5
PRI s A, BAT V55 4k 840 Jm 47 I 40
AR A A Ty T A, $e Bk 55 Ak sk
HEBE 2 TEA ST A B A ROR L, R
KARTE LB EELRE ST, 15 FL S5 A0 33 i) AU 1Y)
RPN FUBRI A 4544 .

N RIEEER S

NEBITRALEHREEERERE,
RGEIT AR P REER LS LR, &
Rie% AP Z; 2LH5AAEBEKEANH L
FE B RN R — T RFRNEEEZARE.

NAE LIRS B R TR SN A I I (1 4 T
RS B R 9 H bs, B0 2 ST TR AR IR B
1 BE A4 A G L T EE RIS B HROR R4
ALK TR 2 L ML A B A 240
JRRSE X AL A R BB PR RS B S Ak, ST
T B BRA R BIE A% O 1 XS A2 il Fi A
FENLH, o U e 5, AR RS AT, R w]
HRZHTHE N IT A IS5 o 4> ] 4 XU 7 2
RAME RS KNG R S GBER
FOXRS B PR Gy 2+ 1 AR R A X B
BEE T Ml 55 B 1A 73 SCHLR DY Ak M Bl %F
F R R AT RGN . A =] I KU R I

PR U IR GF B g - KU TR AN PG o XU
JSEF RS M 2 A0 XS T 75  PAUG fl f Eh S 2 2
RSP 22 A X FE AR PR, PR 75 ZE kAT
.

LN ox

KA AR EER A LB A e
I EE s 105  H < M s RRT A i S5 R A% TR
FRARHN R AR AT IR o

NFVEESL T A B RA BT
BRI 37 RS 3 5 25— 2R 40 T 37 U 5 T L
O3] B VaR AR i AP LR A i 7 B 5
JIE TR R AL U A% XU, 3 2 i VaR i
BRI MBS M R AT B B a2 S5 5 vk
KAt AT VE A A RS 2> 7] s KRS 7 B AR
¢, % T KU i AR AR AT 1B H A%, i
Ok S b Wi EINE S N N S V=Y E
AR RS 5 DL -

18 A A& 32

O3 ) T R4 P RO 3 R ] 2 Wb
SN FBLARE . 22 5y i PP AN GE St AT A
SR, PARAE I SE 5 2Rl 55 (5 B 4
R o

On ) AL ST AR UNLHI B v AE XU ,
BAE N IR 2 P AN AR AE NS B
PR KABLRR L 55 PR LA . R BE SR 55
FRERERERE EALA] . SHORSR B B L] R
B3Rk 55 BRAVE BEAL 1 LA J3 AL 55
BEB202145 K, 2 mlHFA IR ] 52 Y2l RAUE 27 LA
B RAE G T, BEARAE RIS AT 4%

Ah MR e

On ) H 22 I R B U A A
S5 B L 2 B R AT WA e R IE S BRAT
) AI5E 5y P 2 (el  ARAT 18] T3 3 DL AR L &
TR B IR MR 58, R R AR 2RI 1R 2
REGE e AT, AT RE T I S s P XU -

o )3 3 ) 5 SRR BN 1k KRS AR
BRI 20 1 U,  BR YR B A . ST IR AN TR
Bz R A A 2« N5 B 7 7 e EL AN &8 B 4h
JERL TR IRIE . S LS S MR SR A T 3K,
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N A R AR

F ORISR <P FE A2, ARG A IEH KB TI1E
5N ST K 20194E DISK, 22 R IR aIPEX

KR PR P I B S bR, (EA5 2Rk 55 10

PRI A Heiit s VB BT SR T B R R

A 13 ~E] (BRG] B R) RN #1500 %

UiH 2019 £k 2020 £k 2021 £ER BB TREPRE
MBI R 211.15 141.98 138.00 >100.00 >120.00
B E R 131.89 137.79 152.09 >100.00 >120.00

PRt RR: A8 e w45 AT R, BATiE e
BN E 20224F1—9H, AR RAF NG HIE FE

A ) T I 0 8 AV XIS 3 2B B 2 ) Y N
NIRAE R R . PR e 15 B R A ik
A TEH R, SO 7 SZ A0 RS o A
K, AFERWEAE AR, L%
ALY G N T S /D I S5 ) 1 P i e |
FEARGHUATEAER, KABREXRR AT
AetEIE .

N B I — FR 5 R B ) 2 PR IR
W, — AR RES A R RS IR B S5 VT A R R,
LA R P B B P RGBS s Y, FRE N
55 IEHRRABTT FE s 2 X (2 A XU 5 8 7
) HEAT TAEAT, E— 2B 563 A AR A &
OEIE L PR E BRI KRS SRR A
AR R AR AR . I %y
L SERA AR U I H H A EE. 2019L0K, A ]
AR AR B R S F 1

L M5

1. M4t

AT 20199 A H M SR G A5 2 1HT
ZHT CRERIE A 1K) #1t, 2020—20214F & 5F
W45 MR A MG KR A2 IR 45 BT CRk 5 I8
Ak FE, B R T A R B R
B H TR W 20224 =B S MERLH 1T

MA IR, 20194E, A 73T A 7
155, PNE G B 5 A0 3 fAoBrig 24y ; 2020
B, NAEFTRTAFILER, PINEFHFTCHE 4
P FARFTIE6AS, YD 345 2021 A FIHT B —
JFAFILEK, MNEIEHEM LI R64,
WATAS, B RV B AR Bl 56 I 55 B3 1R S AN K 5

T,

SUPBUR M S TG TS T, AR FE
SUFBUR ST TR (b 2 v 1l 5E
20174F, A FEIRIEUBEIAEIT 6 THReA R
MIAEFBN T = BUR RN 554 e ps A5 1)
HER Gm | 20174 I 453, LA RSB S
K AT AL B, L T U900 5550000 o
Wil AN K . 20194, 24 7] 4% R BGES 120174247
() (AMb 2T 55 225 — — &b T =AM
THE) SR T ASTHENRUE, H20194F 24k
AT G T A e, PAasiMEr& A
AR NS R ) st r= . i 4
Rl AR B BN R A R B 5 e
TEPE AR T A T AR 2 T A
FRERE, 1IN AT H AR AN AT
w, FECRHFEAGEH, B0 RR =R
JZ R ABAS R R KA 5 B 4k T EL v
W FIGAL, oA PR 2 Th Bk AR B A 1 R 1) i af
XA TR FFEMA K o A4k E W 5553 #rH, 2019
TR 55 H4E SR FH 202047 B TR A5 T R AR AR
K, 2020400 2% i K F 202148 7 4l i
(1) 4 e A i -

gr b, w0 S HE vT LR

B 2021 45K, vl & IF 5 681 2241.39
fz.75, HAhEHEER 1540.07 1270 bR
1778.94 12,7, HrhHA 7R 1077.62 1270 Fr
HHRE 462.45 1070 CFDE AR 0.36 14
J6) s BEATR] DR TEA 367.10 1476, 2021 4,
AT SEIVE RN 124.04 12,50, FE S0 52.11
¢75; I S IR P G I 63.85 12.7T.

BZE 2022 F 9 AR, AFGIHTE™LE
2846.74 1470, FAGSEN 2369.65 14705 BT
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N A R AR

Bl 477.09 A2 DU AR AR 0.35 4270
2022 F 1—9 H, AFISZEVEMIEA 67.13 12
TG, FHESET 21.70 1270 D4 IR & E M
B4 383.49 12.7¢.

2. TEKBEAHM

2019455 A%, 8] AR, 4o
HRFEFHARK, RELSERNE, 2HF5H
B SHMm, BIMES bR XK.

2019—20214FE K, A &) F e 40 55 F 1
ks, FHEAEMK17.87%, HdEE AR
EWEAEK21.53%. EEBENFEHE S
£12.83%. #E20214K, AR FfS8E L
ERK14.27%, FERE LSRR 1K
HESE SRS INER 2 B A TGN T 0 Ak
PR 8. AR SR LB A 7 E, B
LB ER K

2\ R R AT R RN
& S R S bt 7= ik AREE KSR R B
5 SR IR LA e 95 S AL s Bl 8 RIS 0 T R

B AU 2t FEUE ) AR AT R, 2019—2021 4F
RO ) RAT R AR AR R G K, TR 2020 4F
BRI, A 2021 AR, BAHREARR T KON
133.78 1270, BAENIEEK 11.03%, ¥IARITH
T B R E AN B A R S (R B HA ) J 40
Rl K S TH R SR AITE 2.68%~3.40%) » 2019—
2021 R, AFRATGiFFRAIE K, FHEE
WK 14.56%, BAT i 5502 A | AT IR G597
AFMRIREE CR B RNAT fi 73 5 10 R 2 240 78
2.90%~4.25%) o PR A2 [FDVAF AT Rl
RN 554, S R0 4 il 5 72 3k 1 28 G b 1R R
TR AT B R B, A R A 253 SR AR AW
I BT A PRUE G5, IR/, RifT 4
P AR E i B AR KR N R R
MRy AL R NS RSN

A 2022 9 FOR, A w1 iS4 2369.65
278, B EFERMK 33.21%, TERIZH G
S BT AR AR K SUE SR I K T 5
CEMBAFRIESA K

14 2E) GAERL $A5: AT %

201948 R 202045 K 20214EK 20224R9 K
78 ot ditk ot dikt &8 dikt & ditk
I B R B K 3245 2.53 120.49 7.74 133.78 7.52 118.31 4.99
VN 15.04 1.17 67.21 432 151.08 8.49 110.41 4.66
Sz HA [ 08 4 R 7R 191.67 14.97 174.98 11.24 83.67 4.70 516.51 21.80
TR | AR SESESR R 449.43 35.10 642.91 41.30 701.21 39.42 813.88 34.35
87 Ak 126.09 9.85 19.60 1.26 40.10 2.25 88.41 3.73
LA i %7 390.16 30.47 441.80 28.38 512.83 28.83 595.06 25.11
Fotl 75.60 5.90 89.77 5.77 156.27 8.79 127.07 5.36
H A i fit 729.57 56.98 911.39 5854 | 1077.62 60.58 / /
HRGHA
Ak B A i 550.87 43.02 645.37 41.46 701.32 39.42 / /
il g oX 1280.44 100.00 | 1556.77 100.00 | 1778.94 100.00 | 2369.65 100.00

TR N MAIRE, BRE T HE

MH Bf5KE, 2019—20214FK, A
S BRI KBS, FHEAHEK
20.56%, HH IG5 E A 16K 18.34%.
KA S E 3 H A 18123.74%. B F20214F
K, A AERAGREE FAEREK16.19%,

K %% RIE K 50.65%. 58 1R &AL A
K ARSI AE IR %S N, 2019—
202 14FE AR AE B 45 & EL 43991 °R159.53% 67.11%

M57.36%, 15155 85K Firci s »

MALFHKFERE, 2019—2021 4K, AH]
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2B HAE R TR RARAE

A B R BN E, BEA R RS TR/
IR IPE AR K € (= ity = R EOR e s
FRAIR AR T B 5 FLBEE PR A F I ) 47 5
FEATE LA T B S PR T AR BT R
S WATAFFR AR AL A 2R X TH

B 2022 9 AR, A &#is 1421.10
1276, B EFEREK 45.63%, FERLH A
& Rl 0% 7 G M AR AT 3 i 5 55 R R S K B
;. FEAGS G IR 67.82%.

E 15 ANEAESFAFRE #5120, %

SH 2013'9{$ 2020 £ 2023'1{£|3 290;3;?
EFRE 671.42|  839.90| 97585 | 1421.10
Hoep: B 399.68 |  563.69|  559.74 963.81

KA 271.75 276.21 416.10 457.29
BHREE AR 68.97 67.84 69.97 /
ﬁ?ﬁg)ﬁ i 53.32 37.47 35.18 /
ﬁiﬁzg)ﬁ & 46.61 47.41 4232 /

I KGRI AT AT A KRR R B b — 5
MM A TR IR S, R DR A — 50 b
RS E IRy ¥ S

TR S MRS, LK FIRA, HATE%E

M S IR G5 /R, B 2022 52 9 H R,

Ox ] 2022 SERIIHIG55 5 HUBOK, T — 2 )
FMEAT IS T, FnsRiish e 2

A 16 AE 2022 F 9 A K 3) AT S5EE LR LE
M BfE AL %
ZI (el & s EL
2022 4 9~12 [ 782.41 55.06

(17 NaA%

2023 4E 232.98 16.39
2024 E 199.80 14.06
2025 4 K PAJE 205.90 14.49
&it 1421.10 100.00

ToRAOR: al9RAE, Wb

20194FAk, 28] K FHARFLEHEK, A
BEREAE, RERDWES, FERER

=

W

I

2019—2021 TR, ARG~ AT B N
e, EHEAHK 18.04%, FERGLNEY
BIFBER TS LLRAS DS A5
PRI B A5G EEG [, A
BYPESE A K 20.66%. B 2021 K,
NFVR PRI EEARIE K 12.70%, TR
NS HUBEANZ P 3 Ak g I 8. W, A
A B HENR 14.64%. BT TR, 2019—2021
FR, AR BEELLEA RN E, SRR,
FHEMR E R M, B e, KAk
R TE AG R TR H A8 R SZBR 5577 1,
AT IR R AL S oS i 25 i DR il
T AL SRS i A 7 2 PR PRI K,
2019—2021 4 (5 ELRFEE T I, 2021 AR 2R 5™
A 4.49%.

VIR T, 2019—2021 A TG
AMEGE PRSI, RS BT S B
IR BT #E 2021 4K, ARMLBRENTE
T P AEAR KRG 103.35%, SN 413.11 1275
PBTRAN MG B 2 BT, N 27.82%.

TR #Bw: L. %

2019 £R 2020 R 2021 £RK 2022429 AR
A &5 (514 ot (514 &8 (514 &8 Gtk

UaiTbis 393.51 24.46 480.56 24.16 553.47 24.69 915.46 32.16
. BREEMHRESE 50.95 3.17 38.11 1.92 57.22 2.55 189.13 6.64
SRR 128.36 7.98 238.83 12.01 269.09 12.01 239.76 8.42
e BPENE 105.56 6.56 192.75 9.69 214.11 9.55 81.30 2.86
R TR 288.21 17.92 405.00 20.36 430.09 19.19 382.38 13.43
NI Bl B 173.52 10.79 162.13 8.15 119.62 5.34 178.81 6.28
2T 5 M4 R g 368.45 22.90 345.62 17.38 337.41 15.05 509.81 1791
FoAh A BE 173.84 10.81 250.26 12.58 440.13 19.64 487.10 17.11
Hfth 82.78 5.15 106.35 5.35 91.58 4.08 133.42 4.69
B 1608.67 100.00 1988.76 100.00 | 2241.39 100.00 | 2846.74 100.00
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N A R AR

==Vt 1057.80 65.76 1343.38 67.55 1540.07 68.71 / /
TR 215.22 13.38 188.58 9.48 100.64 4.49 552.38 19.40
PR B 5 P L B = 15.32 15.55 27.82 /

A RRASTF/E R TR T B A NS 0 2 Re R EIRA, WA AN S i 2

FARR: NAMHRE. R REREA, KETEHEE

SRS T AR E R Em, 545 H B
g, 2019—2021 K, A w52 M5t & Rrs:
BN, FEHEAEK 18.60%, HPEE &K
HANEAERTREENE S KRN
20.36%F1 5.98%. #RZE 2021 K, AT HEH%E
SR FAERMK 15.17%, Hbh AERTEE
£ 50.16%, &P S AradEK 12.16%; HA 5T
SR SZBR TR T 4 4.46 1470, RIRIES
Jo B PR £ 4

2019—2021 5EK, A AL H AT Sy
I, EHEERK 44.79%, Hh R PR SAE
BIEE1EK 42.42%, HRER&NESFHES
WK 55.31%. # % 2021 SR, AT EHEA T4
BWAEEEK 12.67%, Hxp&ademk
11.08%, HARZEFE A TEHEK 19.33%.

2019—2021 AR, ARl 5 SRR
N, EWE AWK 22.16%. HE 2021 FEXK,
N A il R K ANE 430.09 1270 (HA it
FIE 526 1470) , BUFVIEK 6.19%, FHRELH
Rl L S IR R A s P AIRAE 3 N H A
()5 b 44.67%, 3~6 N HI L 21.24%, 6 4>
HULER S 32.71% (NS NHRIE) 5 @b
e RIS 0.68 1270, MAtRELHG
0.16%; Rl 5T il 55 FH R4 2 SO AR A2 AH B
H SR THANMER 3.15 £

2019—2021 R, 2w KNIREERE ™
BT, FHEE TR 16.97%. #Z 2021 4
K, AFIFENIRESRG =K EME 119.62 14
TG, BUEVI TR 26.22%, 8 AR ]
T 25 RS R BTG bR LA S 3 (b
89.54%) , HAR¥IAMTF: ENIRE ST =3t
THRIRE AL 2.32 /47T, EITiEE] 1.92%:
HEIRP) 2> FOANE AR KN IR B il % 7 K T A E
f) 3.10 1%

2019—2021 K, AFA G ML TE = ix
N, R A T 4.30%. 8% 2021 4£K,

N TG PR IR A 337.41 1278, %
YRR 2.38%, H AR5 b 25.07%.
NGERG L 26.71%. BRZE L EE 11.70%, oA
IR PRI AR TE L R ARAT R
4%

2019—2021 A, 2] HARGTA L 58 K i
PHEZEFEIG K, FHEEEK 59.12%. #2
2021 R, A FHARGEE T K A E 440.13
{078, BAERNIKIEIE K 75.87%, HrhA 6 &
EE 5.15%- B 5% 7 EE 11.53%. #0545 5 EE 38.17%,
HAR PR MR R &b, Sk
%,

A 2022 59 FIOR, A W] BT A0 2846.74
255, B EERMK 27.01%, FEAPFETFA
RS URY K, HH TR GRAIE S A7 K iR
PRI AZ 5 BRI A DL R 4 Rl 8 % 7% 7 J A
KRR M4 LEANRESME = L5
SR IE KT R, HAR B SR AR
£ 65.40%, FENIREERHNE R R K
49.48%, G PEERTE = FAERIEK 51.10%;
TP SRR B K

BUE 2022 2 9 AR, AFIZMREE
KKIEHEK: 448.87%, B R HABGAFLE R
Vol AR TS E LI DN FBE ST

3. TARAAM

2019 Fuhk, A3 A ERBEIEHRK,
RBRELHBIF, SRR IEREAT
BERE, EERTRALLKRS,

2019—2021 4EK, AFFTH#HFMN GG R RS
N, FHEAHEK 18.70%, FERBAR
B ARERAT AT #E 2021 45K, HET
BEA T A EM RS 462.09 1276, Horp, szl
A 21.64%, BTANFIGH 34.31%, BRA
G 7.12%, — R HES G 12.72%, K
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N A R AR

AN 5 B 23.79%, A FTE A B G R E
PR

FE S BC T, 2 FERX 2019 SEF i 44
W44 A 1 8.40 2784, 4l d AR A JE T B
ANFFTE B ERER 23.08%F1 34.04%. £F%F
2020 FAEAFIA 741 12.00 12785, & 2020
FEVETREA T A F R REE 34.15%. &%)
2021 FRNERFEIAE 5341 12.00 14788, 7 2021
SEVHJE T REA A BTA E A RE R 28.27%.

MARE K, AFISA IR, HERAF
B AF WS s RS BOR, 3iE BE A0t B8 A4 b 7R 1)
VERBSS -

KA HIFa bR T TH, 2019—2021 A, 2

AR BEA (BEATE O4E, FRD Se)EhE, R85
B2 N B 15 58 A R IR A5 FUAS S8 0 e 5 2R
FATAAZ O A INZE A ;s BEAR D48
HE R ERGKES, FEANK 17.61%.
B 2021 R, A AR ABAFY] - 10.57%
(HAP o A K 4.10%. MBS EAKR
MEIE K 51.28% ) ; BEA A LR 518K 5.14%.
O ) TS A HI TR PR R AR A0 T I B T AR A
WG WA 2 R A XU 1) 8 T PR e R 4T

BT 2022 F 9 AR, AFFAEMNG
477.09 1475, 3 EFEREK 3.17%; HhHET
BEA R T E FH RS 476.74 1270, MR BAER
BK 3.17%.

A 18 Hna u 2R E4HE £ 2T, %

i H 2019 4ER 2020 K 2021 £E3K MBS R Lk -Zi=t A
(ZZISES AT 243.57 286.51 298.27 - -
BB 14 T A 121.79 45.50 68.83 — -
HRA 365.36 332.01 367.10 - -
H e 319.34 420.10 441.69 — -
K TR B A 1 2% 2 Al 155.83 162.72 172.84 - -
R AN R 114.41 79.03 83.11 >20.00 >24.00
A7 75 2 234.45 204.04 212.39 >100.00 >120.00
BEARFLAT A 23.20 22.11 20.01 >8.00 >9.60

FeARRIR: 2 8) RMeds hl 4847 15 Rk

4. BF4E

2019—20215F, A8 Z AR LK, &
FIRFHGRI, BRBA G HRZ; 202241
—9f, ZIEH T HRIZESHF R, 28 Bl
5 A8 R A P T R,

2019—2021 4, AFSEHUE N ERFLE
ok, EHEEHEK 16.19%, FE R
AT I e ok 2 ML S5 W N3 o, eI 6] 488 %2
S 52 5 NI 255 BT 8. 2019—
2021 4, AFNFFNEIN ERFSEIMINE, F1
BAMK 31.14%. 2019—2021 4, A/ ek
NI ZNZRECPAR,  BRNE AR S ATk
AR 3L

4 Hr, gbxf 2019 4 bR HIRNEILA 4341 3.50 127G, %
2019 A FERIE IS /341 4.90 1276
5 M, EFxt 2020 4 AR A IFRE IS 40 41 5.00 1278, £
2020 “EAFEFERE IS /41 7.00 127G

B 4 28] E A Fo g ALE L

140 100
B0

()

40

&
/
1
]
1
]
(]
B

----- 20

40
-20
) I I B
o -60

iy
By :

20185 20205 20215
— WA — ] B ATE
— T == = Bl AT SR SRR

FALRIR: NE) M HRAE . AT TFAE, BT ER

Lo, but 2021 4 LA R4 404 5.00 1275, &R
2021 A EERIEI 424341 7.00 27T
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oS i HAE R TR AR

2019—2021 4, ) ENV S H SR
MRIEK, FHEEHEK 10.26%, 2020 4 [H L
K 23.24% RS LB B R IE K 18.81%
FrEL: 2021 FRIBARZA K. ARVEW S E
BRSSO B A, S5 S T AR RN

NITHA . 2019—2021 4R A 13 2k LAE
Mk 5 BB IR 40 O o 24 m] oAl 55
JRA B T\ B BERAE ST LS B Sk
55 T b B AR o

19 nagkidmR £ 24 %

5 2019 4 2020 4 2021 4¢ 2022 1—9H

: oW | &l | &m | & | &m | & | &m | &k
Ml 55 J 48.11 81.72 57.16 78.78 54.29 75.85 31.47 69.31
E SR ES 3.90 6.62 5.62 7.75 4.68 6.54 -0.06 -0.14
HoAtlk 55 B A 6.37 10.82 9.09 12.53 11.87 16.59 13.61 29.97
FoAth 0.50 0.84 0.69 0.95 0.73 1.02 0.39 0.86
BT H 58.87 100.00 72.56 100.00 71.57 100.00 45.40 100.00

A S RBAAIK ST AR K AZ R B K Ao AT = AR R

FHRIR: N8 M 5IRE, KETEEE

2019—2021 4, A FE Y3 3 A H L
NG TT R, SRR Febrdes: Lo, Bk E
Flge Jrkcty, BAFRE M.

2022 F 1—9 H, ZUEFMH AT KR

sz, E SEIENIRN 67.13 1278, [FLEF
[% 29.78%, FE & fly7 B U BB T AT
Mo 2022 F 1—9 H, A#FSEIIEFE 19.42 14

JG, AL R 46.20%.

%20 A BAEAE B %, 4L

I H 2019 £ 2020 4 2021 4F 2022 4E1—9 H
Bl 2 2 52.37 48.66 43.77 46.87
SN L 37.40 36.07 29.57 /
Bl 2% 35.92 38.24 42.30 32.37
EESh e 2.41 2.93 2.94 /
AT R 7.74 9.24 9.49 4.13
HE st 2= H A 16 18 21 /
AR E M 24.24 37.87 22.43 40.15

FHRR: AAMGIE, RoFfER

MIEATAEXS R, 5Pt A m E#, A
2021 FFALAACHR T X bn Ak, AR BE 7T

R, BAIRGE MR PR R BT, BAIRE
FEAR R I ] 6

A 21 2021 403 R Ak i £-284T LA 45 %

iH BRI AEE | gEREHERSEE | BLRAE | Bkl | BEREAER

B 7 2 PRE S5 R A PR A 7] 10.05 2.34 40.64 18.99 76.86
EE UE B 0 A R 11.38 3.78 40.86 29.37 67.13
H ] AR AT R 25 B 03 A B 7 11.62 2.70 27.35 25.57 77.04
5y Naoa e a2 11.02 2.94 36.28 24.64 73.68
ZIFUESS 9.49 2.94 43.77 22.43 69.97

TR NAMERE. ATFFH, BETIER

5. KA ER B 2022 4 9 HOR, aa] kAR TexFh

23] 3A R AR RIEARAK.

HERFOL: o R BT 5000.00 75t Hid
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N S R AR

ONTE] 2021 SERIFEE TS 5%IK) B A A R ER P
AT VRV S AR 3 0

+. SMERSTHE

NEEBREAARB RS TR EFTAS,
BEFFTEKR, RANI)EERERKIHF.

AF BRI AREREARZAR AT, T
20154 RN Gl I G R A | Lk, HAr
W5 OE RIS (540, 4. W, B8, &%
B 55 2 AN, A AR 2 S il IR BE IR . 201 74F
1LH, E#GEARLKLTFARXNAF G5
78.9642. 75, 202048 H -3 9 79.4412. 70 . A F]
VE R E G AE N ME—PHEF IR AR, Rk
FAFBEARAE T G N B ML 55 B IR &S T R4S
R AT REMERR . B4R BE AR 428 I I AR 1L 5
RBLGEIA IR A7 2R E H ATk n) B A #
TR ARSI FE TRz —, LI
JE, AL A E AR RO SCRY

+— REMRSFETEN S

A A ZATH A AR ol —
£ 18R M SO R E TR K, &
EREES. ZRADAMHLERES K

#Fond), ERXREH. kEHBRTRESF
FERERY, WZEERRJEXZHFE
F, BRETATRA A AP A E A&
e .

1. AIMTALATHAE) A R 50930

BAE202299H R, 2~ a) i H1755963.8114
TG o AT RAT AL 60.00127C ()
FEXT T 20 ] (R 53 55 BASE, A HA £33 7 AR ASE R /0N o DA
20214 R W 45 Bt B mlt, R A i g5 5 4k
B EUNG60.0012. 70,  EHAR I 2 AR 1L
T, AR RATE, AR ABA R AGER BT
F71.10%, BRHEATEK 113N E 9 8, %K
FH Tt

2. AIBMEL G A AT

PARH SR I 55 B Jk i, 2 AR 697 A
17 60.00 1ZTEh 5, A RMRBGRAIE B (BEA
m] C42) M2 B SO RN RAT RIS a4
J15 5578 s R AN K, V3R B AT A
R RAT I A R EERE IR AN K . 734, 518
B RAT B 7> T 2L 265 55
BEA 53 1R AT RS 24w BT 5 55 7K P i Ay
538

%22 ABBFAEZ A AL LT, 12

HH 2021 4¢ 2022 4 9 AR
RATHET RITIE RATHT RITIE
IRl 559.74 619.74 963.81 1023.81
VEh MR EE (BFHNF] 142 T H]
ﬁﬁﬁﬂﬁﬁ#égAﬂDﬁﬂﬁﬁ 0 o / /
Ul
SE S NV RS 0.87 0.78 0.7 0.73
FoR R AN R IRE, BRARIE
+=. &it
B S 0 /AT 2ok =) P 1 S P L A i 5
FF LRI R ST T 255 M vEA, BT
G A A EAARKIE SN AAA, AR
FAEHEL N A-1, TFREENFRE.
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Bt 1-1  8E 2022 F 9 A RZEIUEFIRID AR A R ARG

‘ 95 e FEl A W 7 MR i B B ‘

90%

’ EESiyE s ko) ] ‘

100% 100%
[ R WA ) } { v ] [ 43¢ ] o 51 ) A7 W 20 7) ]

41.62%

0.25% 4%
4{ B A A AT }7
1 100%
—| b A VA L ]

99.9969% 0.0031%

‘ T ‘

TR A8 R

o
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A ( B ) BRI BT
AR A B B
A HReH AR YT <A
A A SRR I <
BB (AT LS SR BT
PR R 1 FS AR T
d e (T s
el g e I T
OO g | o Ho EiHSHARER R0
i W,m i V*IK_ = il R L D EE AR
wﬁﬁﬁ AT H AR DR
P ERFEe] B TR | (] RuEER)
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1 oo
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2B HAE R TR RARAE

fifE 2 RIBIEFRMBER LB EEZV SHIE LR

i H 2019 £ 2020 4¢ 2021 4¢ 2022 4£9 H
HA R~ () 1057.80 1343.38 1540.07 /
HA i (o) 729.57 911.39 1077.62 /
B #EREE (Lo8) 328.23 431.99 462.45 477.09
PR BT = = (%) 15.32 15.55 27.82 /
HAR=AE (%) 68.97 67.84 69.97 /
BN (2o 91.87 117.49 124.04 67.13
FE S (270 32.88 44.79 52.11 21.70
ELFNEER (%) 35.92 38.24 4230 32.37
B TRAHE (%) 52.37 48.66 43.77 46.87
FHIMBNEE (%) 37.40 36.07 29.57 /
HAERE™RER (%) 2.41 2.93 2.94 /
WHEIRER (%) 7.74 9.24 9.49 4.13
BRFEEE (%) 24.24 37.87 22.43 40.15
WA (25 365.36 332.01 367.10 /
KB ER (%) 234.45 204.04 212.39 /
BAMFE (%) 23.20 22.11 20.01 /
mEEE SRR (%) 211.15 141.98 138.00 /
WhRERER (%) 131.89 137.79 152.09 /
fE RN EALAF R (%) 134.01 129.12 123.06 /
AR (2ot 399.68 563.69 559.74 963.81
KIS (o 271.75 276.21 416.10 457.29
S Lo 671.42 839.90 975.85 1421.10
FA R DS M HIRE. Rbi bRk, BATIEHEE; 2022 4 1—9 A #IBAARXIEIFRZFL
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China Lianhe Credit Rating Co.,Ltd. OB R BT R TR AR

FitfE 3 EZMSFEFRITELR

EisL ey HHEAR
e (D 2 FH0RE: WKE= RY-EHD 1 E=<100%
(2) n EHHE: BRE=[(AH/ET n £E)> (1/(n-1) -1]x100%
- S PR AR B S SE 5 KA QAR I 5 -1 T S B AR B S S AIE 35
- FR-GERAL AR AR B A AR 45
g SR AT S SEAIE 25 AR TR Y IE 25 213 58 S A B S SiE 5
o FR-GE AL AR AR B A AR 45
B B B 750 A5 %77 <100%
BV FE ENVFNEFE LI <100%
i L BR8N <L00%
EL R & Mk 45 K B H g EN IR <L00%
H A Bl e WRNRIL IR EA R+ REE &™) 2] X100%
WA R HWRE GRRIFTA SRR+ IR ITE Z 3D 12]X100%
BRRa e T = R b 1 22 R R A A 4 X6 X 100%
15 LS AT % 15 Pk 45 AU B A5 25 R 35 X 100%;
DL BN M B P21 B2 <100%; AL B st 2 P2 B 3 WA B R
G Bl I B P2
DR AE SR 57 PP VR S T IR
— S SO+ 2 BT i 8 77 RN IR S+ A U 8 A+ RN T2
T G+ 5k e Rt o - A 7 R B R R T B S
K4 K+ A 55 5+ AL B A7 e+ oAl 4 R B R K B S5
LT SIS+ KIS
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China Lianhe Credit Rating Co.,Ltd. OB R BT R TR AR

it 4-1 EFKEGASFRREREX

BE SR BAACINE SRR 0 N =8N, FF 58" N: AAA. AA. A, BBB.
BB. B. CCC. CC. C. F& AAA %K. CCC % (&) LATERS, H—AMME5HELTH
“rCST RESIHTRON, FORES mEEEK T AL .

BAG AR SR TIPS SO LR B m AR HE A5 P52 i SISt
T VPR GOELIMARZ P, (RAHERR =15 S GO RIB 2 1 mT R

HARSEH B B TR,

ER%% X
AAA EAERIFHIRE IR, AR ARIL T BRI, SRR
AA BEERISSHIBE TR, IAMATIFERMIA K, HLMRRA
A BERRIS R IR, B o ZARAT IR, HAMREIT
BBB BEEMSREN— B ZAMAT I ERECR, BAME K
BB BEEMSRENIERTS, ZAMAT BRI, BB
B TR 55 (K BE TR R T R AP IR 5T, L BERIR
ccc 55 HIRE IR LA T RAF O DF A8, AR
cc FER ™ BRI AT ORI, SRR A REPRAE AL 55
C ANREEIE RIS
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China Lianhe Credit Rating Co.,Ltd. OB R BT R TR AR

Bt 42 EEAGSFERASRRER S X

A RS RIGE I PEE R AN, FFTRARN: A-1. A2, A-3,
B. C. D. & MEHEHIY AT

B SR RAT 5 AR T PPI0 OB 2 MER M AAE X HEF? 5 PS84 b i B Ux
W T PPN GOE LRI, EAHERR S SR SO GO RIB L AT RE

HARSERREE LR,

EHE% X

A-1 AL B RE R, wetiiE, HAMERIRK

A-2 AL BRE R, ZAeMERE, BAMERIK

A-3 AR RS — B RS A R BRI, SR — K
B AT BRESBAR, BAMRE S

C AT BRESRIG, BAMARIR S

D AREALHIEAAT B

Mt 43 FRRZRERHAES

PP B I AE R R S A A AT TR AT BEVE R VPO o YRS BB 70
1Em . i, feE s AR AR A,

VRS #X

EMH AR AR ER,  ARRAE FI LR T B AT et B

FaRE fERPIRDURRE ,  RRORKFE I A AT REME R

wilii TAERL B ATIRIER, RRAR A 20 B (0 mT REME R

RREH FEIRSE U R DR 3R AN BE WA VA, ARORMB ST RE TR T TR B B £F
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B RAT R RAA A E % F
SATIEH IR TRAE) 2023 FEE LB K E
I RATSE B 5 (B—H) HRIFIP R 3

ARAE AR R M B VAR 5 BEAS VPG B A PR A 7] CBURfRIRR “IRG 5457 ) ARk
FSRNE, RGBSR A TS P VR RO A RREEEAT BRERVESL,  BRERVF S 45 5E
1R R PR AN AN 5 ST ER B2 PP 2

ZABUETF A AR A 7] (LU AR “ A7 ) NAZECE BHE FR AP BTRHE H i 2
REHR A R BRL . BR & SRR L A R I B BUR Z R M BB & R 20 58 AE A I 15
VAT RO A 58 BRERER TR AT

S0 A BA I G A R AR EORAR A, B AR AT REXS Bt w A S RS A
BRI R) BRI, B3 o ) N K I I R 15 A5 IR i e Bkt .

BRE R EREVIRIEST A F L s EHAROL. SMRZE 85 R A A A5 2
IR AT EORAA, B BURT REX B 2 m BOA AT 10045 D120 AR O R i f) 0T
RE R ERIAT LR RE, KT8, dEscufil s B85 FRa R, HERER
PR, M E BOR ZOR M BATIF G TR 2058 002 SR BRER VPRI & AEE R

a5t A FIASRE S SR AURER PP BORE, B M BLEE e . BRI E R4 E 1
i, Bea BHE T A b B 14 .
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