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2. TWHRERRE EFARRENGREZM. LFRTTS
e B SR 2 0, 28 R RFAT O 1 18] 52 YA 2 SR AIE
77 B AR LS5 IR0, ARG T REAFAE — S IR UG o

FEWZEHE:

W H 2019 4 2020 4 2021 % | 202243 A
HA B (270 1057.80 1343.38 1540.07 /
HA fufii (2o 729.57 911.39 1077.62 /
P& (2o 328.23 431.99 462.45 455.90
@Eiﬁwﬁﬁfr IR B 1532 1555 27.82 /
HA R A6 (%) 68.97 67.84 69.97 /
ENON (276 91.87 117.49 124.04 10.60
FHE LA (270 32.88 44.79 52.11 0.69
EAANEZE (%) 35.92 38.24 4230 6.44
HHPEWREE (%) 7.74 9.24 0.15
B (270 365.36 332.01 367.10 /
R 22 (%) 234.45 204.04 212.39 /
BEARATHF R (%) 23.20 2211 20.01 /
RS (2o 399.68 563.69 559.74 796.45
A% (1278 671.42 839.90 975.85 1157.88

E L RRE VIS A AR X A B LA S E R R A ENGE ARG R4 AL
S, HIEAR T MBI IR 2. ARE T F RS T AF RIS 1547 A EAE v
&, 2019 - 2021 SR g MU 45 5484739 B A 4 45 AT MRS IR 2022 4 1—3 A4

BABKABAFARLZ AL

TRt RR: N MERE, BRETATHE

FIRFRFE:
h s gt | A WGV W
Wk HEFR 28 | EAR(E VRSO 195 V3.2.202204
AAA | Bt | 20220606 | ot | WA EEIWAEY (THF | Mk
e V/3.2.202204
ann | EEL N —
@ | 2012/10/24 A IEAAT (%) PHEITH (2003 4E) | Blig4C
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N ARBRBLETEATIFA T EMIFREFFEOBELAZ AN BRI ENLRRE, RTHE
T IANAF o T REE R BAD K M7 A FA T3 R T 48 RAT & TR AT IR B3 S BT AR 69 AT 9
MEIE, WA IEEN R FERRERLIEZT L. KETEA A EHRIEANE L6 F RIREH A
TAE B AENRN.

Z. RREPTEIERLE R AR KO M A ARAEATE T XM S, FFETE SHEAMAME. &
& S A AT &8k = 5o 69 He % &L RARIE
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By RKRAZAIFBRERER T AR () 4, ARIA KRR () A0 A5%H,; RIBERE
RO E, ERAMNIFALERATHREA AT, BETERGIFALRTRAL. 4. &
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ZIEIESF RN BIRAR2022F E[EF % 57E
AFEITHEAARGS (E2H) ERATRRS

— EFER

TASUEZR I A PR 2 7 (LR faifx“ A a]”
BCFIES ) i EIE SR R e
BRTTAE A A IR B A IR A w) S A &
HCBENL, AT 2006 4F, WIGHTEMBEA 15.10
f255; [FE, AFRZAET R FIE5HR B A R
AFl R EREGESE A R 5T A 7 &R
FHEH BB IR A A MEH S48 5% JFX
G0N T BRI KRR . 2015 4E 2 H,
iR KRR AR AR (LURRiAR “Hgii
w7, BEZEACHD 600061.SH) 58 il & AT B4 ) 5K
2\ F] 10098ty 8K 9 7= 0 I, A\ i AR AR
TR G (R 99.9969%) K H 445 ¥t
P A F] IR R A BR A W CLUR fRiRR“ %%
JEFEHE 7, R 0.0031%) , AR A LA A
5 2Aw. 20154 6 H, Wi 4 N E#R
ERBARAT, 2017 4 12 HHIREL N
E R AR A RA A (LR AR “E 4% %
A7) . 2017 4 11 H, AR 2 ] [F] B 3 R
78.96 1¢u, HAEMEEARG N 34.75 {4n &
70.00 1275 ARG N 44.21 1278 . 2020 4F
8 H, WA A F][F H g vt 3k 79.44 1250, H
1 30.00 {ZTCTF NTEM A, 49.44 A2 T01H N B
KA RUSEFEERE, A FEM AR 2
100.00 /.76 .. # % 2022 4 3 A K, AFIFEME
AU B A A 100.00 1270, B A 2
PR A CHEM E RS 1 100.00%) , SLFx
FEHIANZESGEEE R R EREENS (K
ARSI 1-1 Y, BRARFTR A8 RATE
JR AL o

ANFIGEHE: IEREL, IEHRRRE,
USR8 5 UESF B GHIE B R I 55 ], ik
FARMERE, IEFEE, MR, et

LA E] AR E BB AR PR R 2022 4F 3 AR
B BT B2 m] P A ) E BB A AL A, R

PR, IER R RS, NI A R
NS, IR SIEE, HENER 2tk
(A IESR 45

B 2022 4F 3 R, AFIEARNEERH
FTRe A 12 = B D o

BE 2022 4F 3 AR, AwfE4 ENEE A&
ST BN 319 K\ A AF] 49 K. BUE 2022 4R
SHAR, AuAE—%TAF 6K FIAEHT
AT EEEHRARA R (BURER “H
B EMR” ) L 2fE GRID ml RS ERA
A (BURFEIRR “225Rk%%7 ) « 245 Ebra iz
A TRAT (LRI “25@ bR ) « 2158
FREARAT (LR “REWE” D %
BIEHFREAMRAF (BUFRIR “2EH%E” O
MZABIES 5= BA PR A R (BUR AR “ 2245
VR ) o HAE 2022 45 AR, AR TR,
. JE G SRR (S 1-2) .

BE 2021 K, A G5 ST 2241.39
.56, HPBEAEM 1540.07 1470; Hf i
1778.94 f¢ot, HrhEA7fL 1077.62 1475: Pt
HHEB G 462.45 1470 (B /DB A LA 0.36 14
J6) 5 BEAE] PR 74 367.10 1470 2021 4F,
AT SEBE NN 124.04 1258, R R 52.11
f275s B4 SIRASEM i35 %t 63.85 147t

BZE 2022 4 3 AR, AFEHT=0H
2505.52 {276, ffitEa s 2049.61 1270; i #
L2 455.90 1270 CE /D BUBR AR AL & 0.36 14705
2022 5F- 1—3 H, A\ SZIENL RN 10.6012.7C,
FEHT 0.69 1470; T4 K& P14 n
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=\ KHEMRSUR

N FIHYUAE 65.00 AL TTIAIE N DL ATERAT I
T3 R WRAT A g7 AR A PRON “ 215
UEF IR A IR 7] 2022 4F I8 [8) B b 35 5 8 A FF
RATEMA R CGEZHD 7, WM 14,
AR RAT AR 25.00 1270 (&) « A
WG R A A, SET R AR T A 45 2R
g, B KIEARM R,

AT SRR eI R AT B R U4
HRH TR B s 5 1 2 F R A &

AHITF AR

= BMEFIBERIME ST

1. BB R IREE Fn 22 FHE AT B

2022 HF—ZfE, PESE R ERIEE N
ANIRIE AL R RIAS B s PR TR, A 1AL 28 T
W, RERETFE TN, KD HEBURHR T
AEOR A BRI KSR i RiR s, BN

Z S K A, Th 3% 32 A IR X B S 34 0,
ST I (P38 ) N AT 03— oK. e 5
T, “REK. RRTUN” BN EBUR £ AT,
BUR R )& M EERT, BURS JIAWIGEE, BURAL
BT SLRTS
BHPOIE, 2022 F—FFE, REENE
BME 27.02 JifLot, EABMUEE, [FHIE K
4.80%, % LZREEFHETEHE? (5.19%) HAT
[F17%; PREEIE 1.30%, T LRI (0.50%)
{ER R R 2019 FE/KF (1.70%)
=R, BEFEREEREB K.
2022 FF—ZF L, H— I InAE [ 3G i 4y
AN 6.00%F1 5.80%, T RMAF=Ekfae, H
3 H 22 My 1 KRB R e, 3 Ak B
PR, W2 T AR I R e R R
55 = P IR R L33 4.00%, AN K b 4F [F]
WP AEF- 51058 (4.57%) K5 ET 2019 4E /K
(7.20%) , Hfil Y e 55 4 32 BB R rhk o

A1 2021 —FF £ 2022 F—FEFEHEZZFHE

2021 ££ ‘

=FE

GDP &8 (Fifz.t) 24.80 28.15 28.99 32.42 27.02
GDP #3# (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
HAELL - T3 InEIE (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
B e PR B E (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30

JE =R (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70

HERE (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50

HlE A (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HESERLTBE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
HOME (9% 48.78 3851 32.88 29.87 15.80
HOHE (%) 29.40 36.79 32.52 30.04 9.60
CPI #IE (%) 0.00 0.50 0.60 0.90 1.10
PPI BB (%) 2.10 5.10 6.70 8.10 8.70
HRAFREE (%) 12.30 11.00 10.00 10.30 10.60
—RAILHH AR (%) 24.20 21.80 16.30 10.70 8.60
—RAFLTE T HIEE (%) 6.20 450 2.30 0.30 8.30
WEAERLE (%) 5.30 5.00 4.90 5.10 5.80
£EHERABATIIEEAEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

JE: 1.GDP #k#8 4 L 21, HAbRIEIHAH ZitFIIgR; 2.GDP $HEIMN I, RGN EMit A, 3.h v3gi. #HagRLEL
Gt AAERAFHE . WAUAE A LR AR, 5.4 ERAYT LA E A ZIFE Lg%, 6.2021 48T 155 R H mET

e

TR RETAERBERAITE. P EARSITH Wind S35

25 Bl R B AR Hvhy, H RS BRI EAT LT
SHATHIET, P AL R 69 2021 7 4R34 5k h A 2019

F R A AW F e TRk E, TR
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=k, HRMHZIEBEMEERK, FE
BB EAL THX AL, ORISR R R
S RITTH, 2022 ST AL R
VA 10.87 Jifeot, FHEK 3.27%, KRR F4E
PR P36 KT (4.14%) , FEE3 A
PR o, R R B ERER RS, &
AR T BRI o B 7T, 2022 AE—ZR R 4 [ [
ERPER (ANEARF) 1049 Jif27t, [FIELHY
K 9.30%, TN EA. Hrb, BRI R
PARSRIRIR: AR R ), KRBT “Rasg
KRR BB GE AR s & A b L,
A3 FiAbrEVE . 4MR T, AR S
. 2022 R E TR O ST 1.48
Jife 3670, [AEEIEK: 13.00%. HH, HiH 8209.20
{23655, [FIELIEK: 15.80%; #EIT 6579.80 1.3
TG, [A LG 9.60%: A 5 )i % 1629.40 1436 7T

CPI [F] HL kg S 44 FEe, PPI [H ELFKIEZE A
E¥% . 2022 H-—Z&fF CPI [FLLIGK 1.10%, 14
PSS A% T Bl 1 o) REVR M ks LK HE
N _EAT RS, —Z2FE PPI A LLIG K 8.70%, %%
J TF] LG 1 T [ M FE A FITUsc 8l PP BRLE B
Tt BATEh AR, NELERK R e T Mgk
Bra S5 2= 5 80 brag IR A G4 8 ks R 2
Bedh, WwEENMAIER. e, AR
SR SATI AN AT

MRS EY TR, MWBETBWZHE . 2022 4
—Z= R B 12.06 J3127G, b _E 4 [F Y]
236 1.77 Ji{d.ot; 3 H AR AL AAUSAT & A L K
10.60%, HGHEL FAFERE 0.30 NE 7M. G
WM&, BB S BUR i Rl Bt RIRG K,
S PEALRL YK EE S ), —FEBUN GRS
RIRTE RUBLES AR R 22 18 9238 12T, HAth S ¥
AT 2560, 35 0 SR 20 5 R TN B T Bk A Al
TiIF R T R EAERI o 2 1S 4258 2T AN
4050 127G

WMBWABIT 84 P, RESHEASE
XHRBEE R, 2022 £, SE K
AFETF U 6.20 J31276, [FHEIGEK 8.60%,
BN IZAT Bk ha. K, 2EBSRA 5.25

FiAeTt, EHRK 7.70%, B2 TAkAabA
TEHE KT B, AR A /N M 22 BB SE 4
St S5 R R AR T BN IS IE . S T
2022 FF—ZEE A E R ALTE S H 6.36 Jifs
JG, R K 8.30%, NAFEHH M 23.80%, it
FE R EAE RN 0.30 ANE > . RAESEE N
YRR T A IREE, BEERR. HBE . K
MK A RBREAN Y T A= fid 3 HH [R] Bk 23]
WK 22.40%. 8.50%. 8.40%. 6.80%-. 6.20%.

R EAFFMK, BREAREHEK.
2022 F—Z= S, WA A L (N 5.53%,
Ha 1 A, 2 Aol amktae, HERIkE
4394 5.30%. 5.50%, L FERBIKT,
E/E BT, FFA 2 AR A 1 3 H Lok
JREBEEE N, WS R E A2 5.80%,
B EERM LT 050 NE AL RREDE A
BT K . 2022 FF—2= %, 4 & RN AT SRR
A 1.03 Jiut, SEFrFA EEIEK 5.100%, & RIEAF
EEK .

2. EMB R AL AT 5

EREKEEENRHNME, RERSF
BATESEKXNE, EREVAIHELRE.
2022 4F 4 F, HESSEE SR, EERY
KIRFEE IR I E, SGBEREK. M.
e, DA E M sr KA. (REFABRIBAT
FEA R (R EH 2 OGRS, Bk
SE G TR AR AR BE CE BRAE s ok — B ik
IR BB SR I, (RSN PR R R s
B 0K & S R SR 2 0 4 i, 51 SRR
DR AR . S AN B AR
JIEE AR T EAARIR A £5E TSR RS
AP E N R R T, RO RRIR 4

EEBMIRRHEEW, BFREEKES
R A=, 45 A5/ HLRIEESZBH DL A S5 A
BHA S o Tk AR 7= 136 B0 7 57 s 75 2K v
TG E TR s A BT, T Re 2K
FEERBETE R 75 [ PN 2R 1R A7 T 52 00 s S P
FERFLE, W20 Rt — P 505 RS RHA R
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k. SEECAE R B INE RS EIRE RN, &
i AR ECEE TR, O TSR
MBIV, AE T, IMF, AT
BrATLAL) S5 BAAEG 17 %o [ 22 5 G K () F » it
KRG K K VIR ECR, P23 5.50%3 K H
s [0 R A BT oK

7. 1Tk 534

ATNES FEAFIERED . BEHRAT. IR
f HAE, Bk RiEs Tk,

1. EAATLHES

2021 4, BMETHEESAY, LMITH
AR, THYIRFEEL, RATHEELAR,
T HHARRIFH K I Y, £ FLATER L 8
X,

SN T, 2019 4, WA TRMIEIRE, %
EHHEEM, —ZERETTER A G kI
2020 %, SR AT RIS, LIEG ik
8417, T HBRIRIRTE: 2021 4F,
i RIE G LS, R, d5kgrE
ITHE IR, T BOE R R4 T . iR 2021
SR, LAFEFREURT 3639.78 £, R Lk
4.80%; JARUERLIRICT 14857.25 A5, HAFE]_Eik
2.67%, KIEINEL 2020 A P lnlvg o ARHE S 5 i
NREIESE, BE 2021 4K, EEHAF M
¥ 4615 X, BAEEYININ 461 5 LT AR
{8 91.61 Ji147C, BAFEVIIEK 14.91%. R4 Wind
Gt R, 2021 A A ST 257.18 Fifd
JG, [FILLIGK 24.82%, THip s BFFE0E K. A2
2021 4FoR, TilpRh v AR 1.83 1T, K
RAERIGK 13.17%, Ho bR BT R AT G L 93.44%,
Rl 440 5 E 6.56%. 2021 4F, 4T A %
SEEER &A1 1.84 Ji4TT, R 6.39%; 5%
B IPO. 34 A FITC I (1) il 43 7 520 2K, 507
FA 6 K5 58 AT F A A AT A A5t R AT I Al 43
A 119 A1 34 5,

A1 BRETH/BEARIENL ($42: 5. L)

FARIR: Wind, BAA-HHE R

fiFE i 7, 2019 4F, i Highdrw &
1, BRI SR AELE TS, B2 R
FroPAes 2020 4F, fiige i AR RREEG K, 20%
1i AR B BG83 B K IE ),
5 AR 5120 BT, s A 4E
Mok, BEEFRELA M E S 5E; 2021 4,
i M RIS T AR, e RAT R
TRIG . G Wind Ziit s, 2021 FEAN LK
IT#HM55 5.38 Ji K, KATH61.76 JifL T, [F
EitK: 8.55%. # % 2021 XK, KEHAEGH
R 130.35 FifeTt, B EFRIEK 14.10%, &
LRI GE . 2021 BN 5 R A
1631.90 51Z7c, FELLIgK 27.27%; HAosse
S 4 241.91 FiALTG,  [RIEAE 5 AT 4 A0
1161.23 J5147t, [EDVAFRAE A 540 128.76 J514
JCo BUE 2021 TR, i —LEGE i (RMED
FREOCT 103.30 &, BAFEYIMEIGEK 1.44%.

B2 RATHRFFEKE (£ F2T. %)

2016 2017 2018 2019 2020 2021

— R —— R

AR Wind, BAAHAE I
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SERKATHCMTEIHIBZE,
FEFAT IR G- AR B FF BT AR

(kA ge o e B IRE A S R RS
FEAN AR f5 RS E AJFIE
. R R BRI EAR T, e R R AT
AT 5 P O, P B LU, BRAIRAT AT R,
IR AR SR Y “URIB BN . 37 AR “32
FR AR I PR Nk R 7 SR EE SR . 2019 4F 6 H
TEM 2R BT N RBURBAA 2675 T RIIESS
A G B RHIBR R AR, RHISOE R 7 A
22 H, B E AT LHse %, EEAT
W T —ANEiib. 2020 4 6 H, iEMSk
A CHp ERIE IS 2 50 T2 E /N B ik R 5t
R A iR BT I4E SR, EEAE =R A
M EERR b TR, BT = AOR G R i S i —4F LA
Al AT A AR BRI B AL AR T, n5E
ZIRREARTIHOENILER. 2021 49 H, &
REA < BRSSO 2 A N Aok 1 B R b
RS 38 5 B AL, B B AR 3% 1) 2 UK A S
AW 5e 3 o AR ERES L B2 Seit, 2021 4,
WS F RS 481 b se s N 1 & i, b
4L 5351.46 1470, ullF kg N 87 XK.
WK 12.87%, HARMIBR. QAR AR A4
A HE A4 IPO FEL) 75.05%, Rl BT G40
44E PO R SR 65.28%, 5l SR AA R
FERHZ BT, BRSS 527 RIEA EH/A SR RL
T, R LFUL 9575.93 12T, 4> BRI EL 10 132
x. 11K 8.10%, [EHA, IEH/A S K HERS 15.23
Bz, FELbEIK 12.53%,

MAEH T IR T K, GEHFN M
BRFHK,; 2021 5, EFAT L LR IRIT;
FEFHN 8 BN E R B 2k S-Fe § B b SR
R G, BAKFZT HATHEATLHR YA
BX.

AR, IEFAFMHEERPHKERS.
2017—2021 4, UEZFFZWLE BT A B r= A
BAEY K BAIRE ST U BGE, 2018 4E3%
Hh 3 57 5 8 SR ) i T ke ek B S A 2R AT
b B R KK R B#; 2019—2021 4F, 2147
17 R G I8 5 55 DR 2R R, AR 2 I S RF 3
K. BE 2021 K, 140 FiEHA T BRI N
10.59 Ji{27t, B EERMK 18.99%; 1#¥7H
2.57 Jifeoe, W EFEREK 11.26%, HEAN
2.00 Jifeot, # EEREK 9.89%. 2021 4F,
140 FiFF A 7 SEBUEN RN 5024.10 27T, SE
LEARLE 1911.19 12.7T, F3 0 [F] L3 12.03% A1
21.32%, A ENLSR L SR I K .

MINGERIR T, 2021 4F, iF 24 A FIRAAY
FERPFE T AL S HE S . 2021 4, UES
frb sl gik 55N 1534.18 1276, [HEEHE K
33.08%, HHATME LIS 30.54%, % LAF
A HTHETE, AR AR 5 S Rl N 206.90
.56, FIEEHK 53.96%; SCHLIEHARIT I
699.83 127C, [FILLIBK 4.12%; SZBLBE =& Hl
ZION 317.86 1276, FIHEK 6.10%. #H %
2021 AR, WEFFATL BT B S5 HUE N 10.88
JLTt, B FAERNK 3.53%, HAPEA RS
FRENRRIE I K 112.52% % 3.28 Jif4 70, B
MV 45 TS R R R

A 2 EAATLMA

H 2017 & 2018 4 2019 ¢ 2020 4 2021 ¢
WERAFFE (50 131 131 133 139 140
BRRE (50 120 106 120 127 /
BAFEE (%) 91.60 80.92 90.23 91.37 /
BN (1Zo8) 3113.28 2662.87 3604.83 4484.79 5024.10
H#RIE (2o 1129.95 666.20 1230.95 1575.34 1911.19
BYEPE (2o 6.14 6.26 7.26 8.90 10.59
s (oo 1.85 1.89 2.02 231 2.57
HERA CHiLIo) 1.58 1.57 1.62 1.82 2.00

E: EA LA RIE 2021 FEAN S BA REF A
FAPRR: ¥ EIER LA
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B3 HREGESAT L SN E

100%
90 /E‘ l l
80%

)

o

70% 17.33
60% oy 33.89 e 29.04
50%
40%
30%
20%
10%
0%
201647 20174 20184 20194 20204 20214F1—9)]
Bl S5 VN CEIREREHLEE Y w2 B S B 55 01 ) ol 555l A
t SN[ SN FERCRE (A R EAEE)D
LEDSRECTEON

E: 1 GEA LA RIKE 2020 SR 4AT kA E B MONSKHE, 2020 SF HAt @:}ﬁd BN S AN
2. EHA LA RIKE AT 2021 SR FE FIEHA L EHRAN (SFMF) |« IEFRE H5RA LS
MO WA S ON . R TRE (SAAMMET S ) . A r%»l!u\ GIE, RIKET %%
W Fhn . BFRATAVNS, BRE 0 BEERKESR, LR 2021 F7T = F BN EMHEN
AR HATE) T

FHHRR: FEEA LA

AN ATLEFERF.

WEZF A FAT LA P BER o #AIE 97 o mEN
WNHEFT 2021 4, BT KUES 2\ SEBUENIL IR

A1t 3847.83 1¢.7t, HFLIE 1313.90 127G, 4
AATENV SN R 1 #5331 50.30%
F156.53%. #% 2021 K, AT+ KIUEFHA A%
PRSI 6.98 JIAL TG, PR EAUN 1.29 Jifl

TG A3l AT LR B PR RN B L EL Y 46.97%
Al 54.80%; HI T KUEFF A 7 LR 55 Fa A i
2020 A FT N B, EATM A AR R . AR,
KA Al RS IR, P& SR, Bk ik
27 BRI — B K, IEgF A
AT AR BE I JE R AR R KT

&3 RE 2021 FK/2021 5 EZAEHNE WS HIAE B8 LT

o

75 WEZFAF] A& BET= B E=RILLON B FIE

1 FIEUES 2138.08 12786.65 765.24 240.05
2 WA IE S 1777.55 7449.25 432.05 137.48
3 EZRE % 1506.37 7912.73 428.17 153.03
4 TR 1520.36 8066.51 379.05 136.01
5 Hp 4R 989.78 5601.35 359.84 105.17
6 JTRAES 1108.01 5358.55 342.50 120.55
7 Rl NG| 847.31 6497.95 301.31 108.10
8 H A IR S 800.06 4527.91 298.72 102.35
9 W% 1125.90 5972.21 294.29 116.58
10 HI O 2R 1054.53 5617.34 246.66 94.58

it 12867.95 69790.45 3847.83 1313.90

FALRIR: ATFEIE, AT L d H BRI

2. AT R
ERATHRALKEFZT, 5N~

S ARKIEL; # GESRE) FRAAM A&
&, SFAFHE. LERN AT FELA,
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A LR TAT GFAEHAT LA RA F LK.
FEREATIZRACEET SR, RN et

L By v < XU (A R, ™ I

B RS 75 R M 1 et . BEERT CER

R SEMGWESCIF &, BT I A A Bt
BEMIRPEAERE, IEZRAT 2 O S5 RN 455
KA, 5l FUEZE A FRNEHOL, HESh A
MIHARESAT AT 7 R Jee o

% 4 2019 HFVARH/ATLHFE AT RERFA

G B FENE
HIRERATFRATIE N (R | SO R S R ER A, 3 2+6+1 AMIDSECE, %f
2010463 | 4P ) CRIOUR LIARHSEINE GR | FIOIITEI SRR WEFHIE. (SR, Lhidrh. . 7
) S RERRIE, RS, ST T
2019 4 7 A VEIS SR G A TR E) A BRI AT, DR ATIRAT R, FFHE
AR/ AR LD, AT %05 A
2019 4 8 T G AR RIS B KA. 2000 1E 1 HAT GIEARRGF ISR |
JFF 2020 £ 6 A 1 HiEtdT
et TSRS, A AN ECETE ST, £
PR, $E AR, YIS RS GG, (AR
2019 4 12 BT (PRI L ,
12 BT RIS SRR, HTi— O, . TR ). AT
Wi, ST AR (R
KRS R TR, SRR ARSI, MK HRRE S,
A (B A R
2020 45 f Jei O i:g:;;““ B e, YRS A AT RS RS AR R R
SRR
Bl (ORI ATFRA TR LR 5
G )+ (O AR RTINS
20204E 6 1 | HINE GUP) )« (ONR EIARHSISE | Aot
INE GV )« GIERRAT il sy e
)
| i, AR A, AT LRI SR
U AT — A
2007y | R «ﬂggi‘ (:%?;BW“W TR | Bk, AR, S EEAANAE, M L
Y 7\
AL, AU AT
B i N e
2021462 A GBSO TR ot MRS = PRt |y S AP S, ATy
RAPSTPEEESR, R I E ERAS
T O e
P CXTETRER SRS | e, oo
202143 4 TR ATRE T PSE) | b ATRAH RIS OAHEEER
CEARIE BIFRERINE) IR BR[5BT T e e
2021 45 /1 A AT AT BB RS TR, AT, PR R
CTRENTAT IS ORI | ISRV A T3 SRR R, (4 o A PAT ch UE 253 0 3 L
2021 £ 7 GIES W A7 AT UG §1 70750 i, SRR R
G2 /A 71 A 25 B 30 025 SRR IR, SRR, SR BTG
ST BEIRVATIHIRR, TR IR A T AR (LR
2021 5.6 1 —— AN 520 S BTSRRIV (LR
HS AR
doon t 10 51 | IEAEEAT CURATPRIICIE LI | A PIUEMSHDC LA, FARITRBIBS, I U
) 1F, MBI LR AT, AW IS O
A% GRS ATRAIREEASES | R RO R I, oAb, SRR
2022 45 ) S, RER I
VRIS SR (R ) RBHAE TARR) F GIE | et bemiA R, B Rt JRmve A
BT RIS TR SRR IR

Fobtkom: RS WsE, BROFEER
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3. REk#HE

DEXFREFE, TIAAREFEAK.

It 5 IR 20 R R 48 1) A5 55 s AR DA K i
HAGEIR L S5 BN BRI IR, KB R 25
R IFREAT . IMIFRDL S LR A 2 o0, IO
SERAF S84, 70 Mk SR 1y TH 5E LR A [
I, Bl HRFSE R RIS, 45 S A
o, A RTF KRS ER AN S - Hy
BAZOMR A AT L2 E 5 E S Gk &, T
RAE L AT, A 5 S T
DI P AR A 5 3R, FERREAT L DXk A R B4
|, 15 M 22 A0 R R TR RIS . R,
AT RE RAT, /N5 R K T B K 38 4
K77,

FME RS, AFATRMELE.

2022 4, e K G B L LA A
iR AR AL 2RI, i
AU T BRI | SE SR E 7k
NS o, Fraloe B WA T2 )
JEo CTEIRERL B R I I R e,
DAAHE SRS 24 70 03 Py 3 )« LS KU 2 B
BRI, AR LR R A By, HESHAT

B EMERSH

1. FHARIL

B 202243 H A, M B8 AR Sl %
A351759100.0012. 76, MM 2 B A (B
HAI R B2 11100.00%) 5 SEFRTa il A FH 5%
BEEA S IS R RS

2. DAMAEFTE A

A8 R AE KB AMIEFNE, AR
BOBZERN, 2RLGFE FARRXLAEE
TEHE.

A RERERMG AR AR 22—, A
NG R M LR B R IE SR B Rl 55 . 20204F8

3 Bk ARt

H, ARSI ERT79.4405C, HASL ik
— IR AU R 20214 R, A H] BE T 12241.39
1275, BEA R D2 A367.10/2.70. MATILHE
HIEOURE, ZAEUETF & T L 40 bR AR HE 4
B FAT N B AT CHEA SRS L P 2>
P 5% 155 AR AR LB GHER B DL, Wit
Rl bl , ZEUEFHERIE N RED o #iE
20184, A R HELL10 AT UE M8 22 73 RIF A
PLEVEZR, 20194 NB2EBBBZ, 20202021
FREBEARAALY, EIREARAGIEE. W
R, I HAT AR 9 ) B A S A0 R 425 il i
Ak, AR I E T & E SRR, Hf,
TR, B E L AR BT B BRE S A ]
HATEWAEZE, AFTLHEEERRNME
L RE TTHITE o
&5 A ERAEIHL $45: %

=] 2019 4F | 2020 4 | 2021 4F
WA (BEAR 42D 14 14 14
ERIZION 14 14 14
HEFH A2 AU 15 16 18
PR E NS N 16 16 16
BRI SN 19 20 14
e E 1PN 1 11 12
IEF BRI 15 15 18

FARR: ERLDRIESNE) ZE LG ML, RETZERE

AT G LN AR FFER T AN TR,
A ) FaD ek iR R E L R, AR Ak 2 3L
iy, M55 WS AL A E s # A 2022 45 3 H
K, oy wl R4 EE N w7 E 319 K.
AT 49 K, S MBI E AR UE AT A R
A5, A 1 R 278 Y i SRy 2 w25 R R it
TRIFMTFE. ARG ESE KX BfH
BomSE AL, A 2022 4E 3 HoR, AHETE
ITEREA NI 146 55, 8] R X W S AL
WARGR; 2019—2021 4, AFE] RHXE
b8 0 R 58 5 B T AR HL X [RDE 4 A8 5
A L EE3S> N 6.90%. 6.30%F1 5.13%, fi
ST UNITR Rk

3. AREMR

www.lhratings.com

11




BsEEESRIDAIRAE

China Lianhe Credit Rating Co.,Ltd.

2B HAE R TR RARAE

NE BEEBARBLE S EMNLE Fft
FTHERZE; N ILEMBRAHASE, RBHL
BHRZEE K.

AT ERKERWIA, 578, P50,
KEERBI T, BB &GFIN; 80551
TS B EM R B AR E RS
WAF . B FRETEAF EREARERE
B 2 ] A0 e ] 52 i B HH ORI A PR A A, 4
AT ) ARAT I A A6 PR A =) i 22 00 7= LR B 1 Ay
BIRAF . EHRMEARAR . B A5 %%
B PR A A IR E P R R S R
PRA R H S,

AT EHEF DA FELA, 548, it
B0, GBI W S R KSR I
FRAFBATHMAH, P EUEHFR DA RA R
TR, H—ANEHRBR N HRAFEISE
PEEEHRAT .

B 2022F3H AR, Aw|BEA R FA% 7 T8
#6015 N . M A EEHIRTE, FFWHI 7T, 30
UL N B EE26.80% . 30~40% A B L
49.09%. 40~50% A 71 5 E617.82%. 504 DL B A
07 EE6.28%; A 1 S A T I, i R DL E
N 5115 26.53%, AR N 5115 EE64.02%,
LR LR 2N 01159.44% .

4. Az AER

FRHE 2 = SR A0 A BN RARAT AL A5 4k
F, BWE20224FAH 122HE W H, AR TEARGEH
A BB RETHE Bl s, CEHEMNER
FEYINIERES, AR EmSELAEN R

MR 2w A AE A T T 3 RAT 5 55 Rl 58 1
IR BLEAAHLS, BAE TSR RIA A @
BB, BRI

AR 64 45 1202246 H 25 H 78 1 [ $
ITREEATFMERMLER, ArLHIINEGE
PEHAT AIE K

BE 2022 4 3 AR, AFBSFELSIER
1T 45412 %6 1186.00 .75, o i Afi A
616.93 14.7T, AAfH#215 569.07 147G, [Al14%HH
[Ae S LT

EIR A

>k
Z

1. EAIEIRLEM

NI BRTRAZE. LK EER
M, RBHINILSFRE K.

AN FRIE A AR, # TIRAR
Ko ERHS MESNMGEEHE =22
FHE P ES . EARS M A NG LS 1

IR R 22 A A B AU I, AR () 3
FED ATAE S THRAL, A4 o e — IR PR
SERECE YA H N SRR ST S A R i 4

B U 099 5 ) LA 10% X b5 Bt T

HORB W SEAIAL E , &4i4£0.30127C A £ H.5
O3 F) L WA T B 5% DA L [ E R R
BRAZ Z i, g H R ol — W2 s v
190587 10% [R5 OR 5N B2 7 47 5 5 1d 70% 1)
O SRR B REOR, AR R AT~ F IR
A H GRS BRI foe 3l — 22 W T B (150%
CURSRBEAEfTEOR, F B R G AUE LS 12
AR SR, 7] il — g i
$SSATRRCIIINEER T Sl B &/ RPN 20 BE
HIF— Ko

NAEHEFEMNBAR 0T, EHKNAH
PREMEN . AFEFEY =5, nEEEE,
(BT SEFIEAEAMG S N ARV RIERE
K, MTHEFSHEEARIERY B BB
EE AR AR T SRR EF 2R A ik,
N PRUERFCE A A R A =02
=, JSTE RS b . AFERLI8H
H, HPEERLY, MOEHIY., EHASE
W WRHERD QTR R ESEH - ERR
B FEF AT RISy SIS, ST SEHAT—
EHRP EH TR SRR Hi
SRAERG R HitRGAs, KEEHIZ R
INLIIRG =, FFMNEE T 5L IRASNLT
TERUN, #8112 e A HEE SRR

W AT S U RER mE R
E EREEAT IR, IR R 5T,
HIBANHEDLHIT R W WHEREE
W=, WIELEE. AFRHESIKEE,
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2B HAE R TR RARAE

KT $24, WA R4,

NFFATEF 2T T B LB AT
N ESPEB A GI6 4, Kl a2 H14  BILE
234 HENKE1Y GAEERLEED - W
SR, BEA RIFRIZE 1S5 IIE
FATWE B2, REVS IR RIRBUT e 2 7
HFaEEH T ARGBER TSN LIIE
Az, JEHIE TR IR AU, haEE
BRI

2. FIRKF

NE B RMEBHR LS EENTE,
HEI TRATZEGANEZEEERE, AREFE
EHRKPREG, 2NFTH—FTE,

MW, ARIHR . a5
ORI, Ho Al ek W B T 4552
2, BRSBTS TS AH
% CPEDLBRPEL-2) , SRR B3I 43 58 WA
WESHLA S E S, /7. P R AT E S
Ll o

N T A U B RO RO AT N A
NN S BN S50 TRI 2 SR LA K
HTAEANRMIGUEEZTGE . AR @ T #HH
S— MR — ARSI S AR — 55T,
I AU BT FIDUAN 2 R I 6 B B 4 4 8
P, B SE T ST S5 5T USRI REAZ T
116 ) OB IR, AR M EOR A T B
DRSS 428 i i A s 28 FERR AR AL, ) 5 ) % T )
FEREATE G T A A S AR PN FR s ) A B T
fE. AFT2017E¥ T T A 7 UL A
A R A RPN T N A T KU B AR R
VAN B g A SN = S /NS e 9 N 3
EHLH .

ZETEUE T K AT T T, 20194, 2
A A E N e ik KRG A R A
SRE A IR LG 20204, A R4 LA
DR A Fe R T FE 2 KB S 2 K o« TR RS FT o
% AR P BN RARATATBUG ST LR, TRIENE R
ARSI R TIE AT N RS 785 T

53 S H I TV TR 7 E R R BT BN A 16 it

DTy SCHUR R G 7 FEAS 1)o7 25 i) A 1 5

I SR AR HUE S bR I B TR 14K . 202142 7, HIE
WemAFR A (REZRK) , FERAF?2
PARIER BN AR B R 51 2021051, AF%Z
B BN RARAT R AT ) ARIE M= B
b, FERMACS AR RN CBITE S &
PR S5, T I R D KT IE 7 5 3 47
TN AR T SLIE I 22 00 T 7 52 4 il e A oK
HRA BN ERICEEN, R RBEEE 7
PR R, VB AR DGR S . L EZRIR, AR
T | T T B, T ESYNTE CAR
ool 20216 H , ] 2B IRIEERENIER T
H 37 e IR 4 A PR 2 31 ) AN 5 X RO AT W]
A F SR E RO T AT N, IRIINE
73 Gy Pt A 2 4 IR EFERR NG T 7 448
Wby, TEME XA F R T =R, K24 R
RENE BEREIEH =N NI EZHE R
I RATUESF B 00, ) D% fR 8 e i 22
RN, 20214F7H, BT ARMEIESAIATTE
o B I oL, AER b b2 362 7] R EL
T ESRE A B E RS e o, g
PP E, ] O RHE S B SR iR

202241, WHTIE M RX A FEH (T
X 225 UE I3 I3 A B 2 W) SR B 5 4 40 T 4 it 1)
YED » WIVTAF I R A 8 A FIFE T R oK 24k
20154F B K BE P~ SE T H « 20194FE A FF K AT H]
N m R H R B RS TE, REEXT TR
ZIAE B SO st . R MR REAT 7 4
I B FNIGAE, )RR A 785, R4 e B AT+
SB S N5, WER BRI EE, et A
SKE T4 B IE 1) 0B A B it o 16T R G, A
A OB e,

20224F4 ), A WG O F I A PAT BN 2
AEH TR LB ISR TR A 7 R EUH
AR e ), B R A ) IEEPATH
W E A FE TR I B e IR I A R A A
(LT RIRR “HraSRedR” ) Fd50, MRS
5 A A AR RS CTE A O M3 e I BGR B
HUAE L A 7073 95 A0 o 2 w5 B R S0
ST TR G AT % 3R R B % 2 =] AH
YRV IR T AR, HRE X 2 & SR B B2
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N A R AR

INER AR E R, FRU N UESR ISR T
(ELEES

20224F5 1), IRACHTRIEWILE )R (8T
X LABUE SR I PR 2 v SR B 7 4 240 I i it 1)
WE Y, N LA UE SR WL R 2 B 47y
HRRAF CLUR AR AR 25k ) 20154 K # 7
WESEIUH « 20194F A RAT T 64 A B i 95 T
H PR ER 55, RAEXT WK 25015 B R
PR S S W AT 78 0 A% A N SGHIE, R
WEARRI, RIGEBITREE T X%, W
JREEHIA TS, T IRSE i (IS TR
FHOCHLSE , X 2B UEFR R EL T SR B 4
B

2019—20214, A FIE M 250 FVP S 45
B HINBZEBBBY: . AZSAAZFIAZKAAL .

€. ENHh

1. 22

20194 - 20214, B WIEHA T HFEEK,
28] B P NFe A EMAR R K, ARAZR
YE5hE;, TELEHIRIE. EATHA
BESKEREY 0, AH—Rkshh; 20224
—FE, ZIEATHRIAEF YR, 28Ik

WA GE I E B SRR SR e 55
B HAT LSS B EESS L LA E N R
Gl 55 A0 DARR B3 Rl 55 9 3 1045 Aok 9545 . 2019
—20214F, ARSI 5, Hrig iR

NERGE . BT R IR SR A e

BRI LR 55 R3S B I 2 HAR A 4001 5%
LB, FAh AR BS EFHEELIEMIE G
AT “UEHAZ 7 W) Farl ZEHR T
13 5 B A TG R b 2 01 WA 5 22 T
W55 BEHs, A HFITA ORI K R (47 4
2 AT R0 SE it b 55 ) 3 A 2
2019—20214F, A& UEZF AT 16 mIBR, 2>
AVENVRN K, SR A 1K 16.19%.
] 45 2245 B B (1) 30 5% 57 5 M 55 BRI N N e AR
AT ANAE BN A R AR 55 W N FE Y S
HH R IR AR 28 AR, N 28 B (1) 0 B ok
A AN RS, H 2055 52 Frxt
FIE TR PR« 2019 —20214F, 24 &) A1) S 40
Mg REE R K, FHEEGHKES NN
25.88%f131.14%. 2019—20214F, @] Ekik
NFE AR HEARTAT M- P35 7K (18.06%)
R 35 A 3 T B B T AT KT
(24.60%) - 20214, A& SEIUE N FH 4R
T3 3 N 124.0412. 55 M142.4542. 55, 43 5 [F] EL 1

)\lﬁﬂﬂﬂﬁﬂﬂ bbaﬂfK'FF%., &558%%”2086%0
A6 mEAELPEAMK Eln 2T %
2019 4¢ 2020 4E 2021 4 2022 % 1—3
BiH
&R i kb &M i kb &/ i kb &5 i b
2N & 29.95 32.60 43.64 37.14 50.94 41.07 10.93 103.11
HE S 26.77 29.14 31.97 27.21 18.42 14.85 -9.33 -88.02
(N 12.17 13.25 13.89 11.82 19.49 15.72 2.06 19.39
BRRATI S 7.85 8.54 10.14 8.63 14.93 12.04 2.78 26.19
B 5.80 6.31 5.83 4.96 5.15 4.15 0.73 6.84
HoAih 9.34 10.16 12.03 10.24 15.10 12.17 3.44 32.48
B 91.87 | 100.00 | 117.49 | 100.00 | 124.04 100.00 10.60 |  100.00

FAROR: e it RA . e REE, BRETIEEE

RIA T EEN S Z M s, WA BUEA
AR FE MR, HIAN A BT 5). 2019
—20214F, &2 IR% 5 A F) e E RN
SRVFE H LW o EERFEE 0, 202147 541.07%;
B M 55 SIS (5 L 2 T Rk s, 2021
M N14.85%, 9N A ) EBRNCRYE; B

EN S BT RS, INIEARE T, 20214 /A 7] %
BN N5.15127C, i H4.15%; 155
WNIBAFEIG K, 20214 Sl [ E L5 N 3
ZORUSNRIE, 20214 (5 EE15.72%; #4755
VERE BN RN RIR, N RUAEAN & b3
FRai &, HARURN EE R BCE S &E
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MV B . B A B A ENE R 25
UL B2 w) B #2245 W B (1 7 it I B 57 2l
FUNEE, B F i ILET R o) 55 R R, HoAh
WNZBER K

20224F1—3H, AFSZIUEILA10.6012
JG, [AIEL N [%54.51%, 3B RUFZ T RIZ1
31, o\ ARl R TG LT BTG AR
ARSI IR BT 3, FEARAFRHE
SRS AT R IRETE Z Ui, 202241 —
3H, AR EFIE0.671Z7T, AL KRN %
93.20%.

S
> 5

2. b 4aEE

(1) &4\W%

201957 Ak, MLEIEAR T HERKERS,
] BRI FUANFEERK, 2EERTHHHR
HETTF&,

aalg TGS A, FEARIERS
Wt 2% HREAE 5 R A AR B 5 4l
il 5555 . 2019 — 20214, IEF5 T I7 78 B 15K E
Tt AL S IRNFRLEIE K, FEIE 514

£:30.42%; 2021220\ 55N A EL 1K 16.74%

%50.9412,7C -

Aal g Fs FE R TFEN S E RSN
B, BASNRAL S E AT ML 4R
0 s E AN S AN SO - AR 20214 K,

O\ FAE A G FE N B E L ER323 5K 43/ 7] 48
F, HPHET REH SN L1465, (2] R
X W AL AR 5 - At 2 E B S8 TR K 78
BRIE . #EXIRSS S RS 5 REE I TEEH
SO, JE I R R AR 2R G SRl IR 25
WG R

A TGS UARFELSZEFR 5 N E
2019/1120204F, A FIAREE LS UEFR L S5 RN (%
G AT G AT HES 5 51 v 55 1507 F155 18
£, 2019—20214F, 2w AR SESE & FKUETF AL
Gy RS K, SEIE A K36.28%; 2021
5, B TS BOE R ORI BT, 2 FAREESE
L% RIUEFFINAE 5y BN 10.53 544 76, A LG
£21.67%, HH SR 5% K20.08%. 4
X5 14.87%. 595748 5 A K. 74.85%.
2019 —20214F 2> m] ACH K Sk 77\ 55~ P 5 4
RPN, 20214 50.25%0. 2019—20214F,
A FRERE SRS L 55 1 T 35 AR 42 1 B
FERIEFRT RN AR A5 LK
fEsEFt, AT FEUANNEF RE, FIE S
FLEIN, 1 B0 1 B R I L

20224F1—3H, An|SLEa T2
HIN8.3412 G, [FILL N F%4.57%; (REESESL %
HKAFHAE 5 M &112.50 4270, T LA 224 3,
HERELL T NIFI#ESE, 50.022%.

AT mAREEFLIESALSEAL 5 HLAL. %

20194 20204 20214 20224£1—3H
H THM | THHE | XHEW | THHH | XHW | TEHHE | XM | TTHnH
e 5 5.26 2.06 7.94 1.92 9.53 1.85 2.23 1.91
e 0.36 1.95 0.43 1.56 0.49 1.33 0.12 1.21
iz 0.06 0.35 0.29 0.73 0.51 0.89 0.15 0.94
&It 5.67 1.96 8.66 1.80 10.53 1.73 2.50 1.75
P LR 0.031 0.028 0.025 0.022

E: RHYEFANNREEP LHH, REOSIHAMAT & FALIT = LG HH

ForbRR: G RAE, BEATE R

HAh 220\l 55 5T, 2019—2021 4F, AF] AL
5y B0 L AL 5% ST 48 9 A S N 3 il
2391076, 414 14T 4.85 127T, FEHEE
WK 42.60%; R4 Rl ST TSR R KA 4

N> 51 1.46 12,70+ 3.80 12,70 F1 5.17 4276,
SERIEAK 87.98%, AREYE S NEE SR
IR JATR 2 20l 5% S T2 B R A I
N5 2.37 /275 3.50 12701 5.83 1276, 4F
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N A R AR

R AMK 56.89%. A MBS FEHFA
A E R EHIEE, B SRl %
2021 FRAE AN 11.99 JifZ ot (Bl , Wit
2.06%, [ 5 I HARIE NS AR “F
AFSE” Y.

(2) gEWLS

20194 - 20214, 5] f E L AR -3
I, BFLEMIEEA B RALBALA £, LN
KB K, £ 20215 X R E T 39 B Z K S A,
A ELSBNAERERKAEHS G ERANG LT Y
AT Ao, B BT E) B ROK S R R TAAEKX,
AT LS HEHFEAREHE M, T2t E
b FBNEHBRER TR ERFXIE,

AF BB B AR e IR B
PR AT A S S5 308 s e BB 552 e N )
[ 2R 3 AN R BT . BRI TEES . BT AR
P8t 558 G o A Rl e W a2 ALER 2R AT
A A8 G BB =R AT 22 5 5, BB S R i 2
TIEBESL T FEES S S e SR B A TR TR
V55 FRORIE TR XU I 4% o 2019 —20214F, A+
BB N R, FE A FE17.05%:;
20214F, 177 HE LU N18.4212 7T, [FIELKIE
N F%42.37%, £ R Z20214F LUK B ZE T 4T 1
AR, FECA TR BT S5 IO B K
FTEk.

PO H T, A W R A FE I 45 TR AN 22
BRI, e R BT R BRI S, PR
200 J2 KRG B 2% 01 4 W SO JE AT, FIAISEE
o 75 19028 A S AN 52 A [ TR 5 1T XU PR 2 ]
RIS 7 S0 0 % A8 XU A B M XL
2 S A AR 5 T I PR 14 R AT 15 00 T T
73 DA R RO A 73 B S5 i i g AT XURS: M 4% AN

o A AR AR B SR AR K PPl
PR BB RIRITVPICNAA UL, figs5
P HA-LH FARERAA L o N SEBREE
BIEMHKE, 2019—20214E K, A A% LIAAA
A E SRS, AAALLTR S EERRSE T
B, RV BRI AT, HL 5 bUar LRI .
2019—20214F K , A A H BRI 5 B AASE
BAERK, FHE A H8K19.88%. # £ 20214 K,
A F HEEF R IK N E 5 11780.2444 70, 3L
ARG K29.15% . AT AR EE , DA 2 Ui
BTN, FRIE T IHAT S AR 5 %
REHEMFF O NEARTWRE, fiFik
THIR AR e KRR R, (R T 201949 LISk AL &4
(IR 1CI SN Wby | W & S e w s i
5157 7 LU P T B s RS BB RSN |5 LLIZ A 42
i, B 2020 R AL B K A E90.1412 7t
B EAERKIE ETH140.17%; %S RIIE
PSRN, SRR LA s TP
PR AR B AR, 48 %2 202148 K 950.38
fe70: BE2021F K, A7 B ER T HABSK T ™
FEAFEFR UL BRI S . 2019—
20214E K, AT A I4E HE BRI H & IR
A I TR MR R AR RS I, w1
WEFME (<100%F1<500%) .
BE20229°3H K, A F HE ISR EIKT
Wi & 11807.4212.70, B FAFRIGK3.48%, F %
FORT ] 7 AL 2 8 T AR K T
BE202293A K, AFHABNS T, ELH
TR ARG G 3791470, MR INEE2.6812 7T,
BRI ET 0.1812 70, Ht, HE
113.5912 70 1) 1 2 5t 77 A S v AN AE 5y < i R
77, WORTHERE RS, CEMEETEI.

&8 d] (A HRADRZ) ATEATHIAROMEA A ERFTEE AT $12: T, %

HH 20194E5K 20204EK 20214E R 202243 K
&M & b &R i B &R & b &8 5 btk
5% 420.28 7741 | 42551 7044 | 524.73 67.25 | 582.81 72.18
He: AAA 227.34 4187 | 291.29 4822 | 338.95 43.44 =
AAALLTF 149.77 27.59 93.94 15.55 74.26 9.52 - -
e 22.37 412 37.53 6.21 90.14 1155 66.38 8.22
i 2 20.72 3.82 38.60 6.39 42.09 5.40 37.51 4.65
BRI 3.68 0.68 22.78 3.77 6.01 0.77 13.83 1.71
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Akl 50.18 9.24 54.94 9.09 50.38 6.46 46.31 5.74
HoAh 25.69 4.73 24.75 4.10 66.88 8.57 60.58 7.50
BB KmmE e 542.92 | 100.00 | 604.12 | 100.00 | 780.24 | 100.00 | 807.42 | 100.00

E B R SAIE 2 S AE 54T
o 17.77 26.02 28.75 /

SR TIRE B i

% 7|_L };& N N2 3 N

AEAFAUHRIES RS 115.06 166.43 199.98 /
1A e

i ARATIEART, @8R HBERT S AT, BT, TR E T EEF (fefhn s Rief BIiEAakh A kaa) &

SR AR, e

BRUL b EHE R T AN, AR 20155 R 4T
Hh EHIE S Rl A A R A 7] (R AR IEE A R )
PR REN LT P RSN AT HE R
FAUEF I T, JRARIEUE 4 A A A
TR i K HIE, 2019—20204F K, A
R RIEIE & A AR R E T P RSk
T E 53 3831791470 M32.5142. 76, Xf B[4
TNAIIN31.001270. BAE20215K, At
F 3 &K A E A0

(3 FHZHIS

2019—20214F, 23815 A X & L5 MiEAe
Y HBAFEHE K, FAXHLSZTHTH
KAPrmER K, BT HRAERARCEFS S L,
155 F =B — R BAL G K 20225
—F8, 2THITERSYH, AAEALSE
RBRELFRA T,

O 7 W 55 DA gl % b 5 R0 5 S o 5[]
Wk 55 3, AN 29 58 T B 25V 5% 5 =2l
EAEREATIEEEH, BEHLSERSN
R - 2019 —20214F, 52 il 5% @5 b 45 FIASE
Ry Ksem, A RMEHZ 5 SWANFE
gk, R ANK26.56%; 20214615 Ak
ZN19.491247T, [FIELKIRIE#K40.39%, %

& BT 0 Rl S 45 T ORI K R A F) F5 I
A FTHE N, 345 Al Al % AR K, AT
Rl 25 1SRN K T 8

2019—20214F K, Bl 558 B & 3G,
A F LR A S R R K, B A G
FIE 2% ARS8 K, FHE A K13.75%.
Forp, ) Al fh gl 55 BB AR Y A K
26.63%. 2\ W] i 5 40 2 AR AR 82 B
EYIE A N %15.43%. 2 7 Z15E WA RV 55 A
1R/INe 2019 —20214F K, A FME ML SATH % 2
T BREaR, 359 N134.01%..129.12%41123.06%,
BB KT

20224 LASK, ] Ak 4 e IR A 2R T ALY 5%
FUBL; 2 AT AR B B2, Rk fik s ol 2% AR
IR T R BE, #520224E3H K, /A F] Al b
V25 HAE417.9642. 70, L AR TN [£9.29%.

WA E J7H, #E20224E3H K, AF A
TR 5 SOB 21 I H RAE3.18147G,
BRI KU T H i SR vk #E 45 2.6444. 7T, 1
FEL015183.02%; 5 52 o 47 =X R el 280 J i3 )
HA8%E (LW R6ANEF) , W KT R
9.2242.7t, o~ AR P B 5 0 RS T 2R
THRREHE2.1144 7T, St 122.92%.

A9 e (AFRATR) FARSHELSENL R LA

20194F 20204 20214F 20224E1—3H
A R FLEWBA R FEHBN R FLEWBA KRB FIEHBN
RRTTRLY: CErsEE AT 287.36 18.80 416.96 23.79 460.77 28.24 417.96 6.72
JBe S A = ] 151.35 9.46 138.89 8.78 108.24 7.23 91.25 1.50
252N [E] 1.13 0.05 1.92 0.04 0.11 0.08 0.33 0.00
it 439.85 28.32 557.76 32.60 569.12 35.55 509.54 8.23

FALRIR: A8 FIHRE, N R, RO EE

4 2015 SEaEd, BWRAERFEWE), AFSIEEARSE THX
IS0 PRI BE 41.60 27T, RIZEUEG A W RAL L g1 1F,
1% P el A UESR 2 R4 BE L) o JHER R XU . 7 S Ik

i o 23 B AR UE S 23 B SR ALK B 740 75 i 8 LK e, 5 AR
SR AT B B B I R SR
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(4) FE 5

201954k, A& FEEELGH MR
BAEEM, RGBT TR, KANESHT
M AE20215 K, A8 LHEFRLF SRR
&b RIS F B L 5 B E2022F3 A
K, w8 THEREXF IR —FHK,

HAl, AR B SS F EaR 1A A
LA R TR 5= B 55 DL R Hofh 4 ]
TR E R, R ESEHES.
2019—20214F, A" HEWSZWANZESAK, F
B 4 FFE5.75%; 202146 % &k 55N 5.1512

TG, [E LG/ NE NI, HENRON [ LG EE N 4.15%

2019—20215F K, 24 ) 55 7 A HOl 55
BT, FHEE T%29.18%, TERIBIH
FN S5 FUBEARFTE,  Horh e 1) 52 B0l 25 FUAE
BRI, BN R RA TS S Lk
BEK, BARLE M BAA K, AT5 PASE [ B2 L 5%
NE WEETTAKE, 2019—20214FK, A
FANE I B HBG BT NI, (55 Ledrakiy
K, BE2021F K, A 7 F BN B A 5
EE Yk I e s B L, J966.06% .

A10 28] (AHFiHHMETR) FEFFELSFHNL B45: 12T. %

20194EK 20204E R 20214k
4 THRWE | S| ZRws | £ | Zhue | &R
HRE 597.93 28.18 358.30 25.40 343.73 32.30
5E [ 5 1469.55 69.25 1022.13 72.44 699.37 65.71
FERE 10.24 0.48 - - - -
LI R 44.41 2.09 30.47 2.16 21.20 1.99
it 2122.12 100.00 1410.90 100.00 1064.30 100.00

TARI: A FHRE, o R R

20224F1—3H, AwSEEEE T E S F
SERRIFINO.73M4 T, L FFE19.91%. #HE
202243 H K, 2 E U E LA &M 982.43
127G, BEER/INER A, FoA 32 245 B R
o i EEHEIE— DK, Sh664.3440.G, (L
67.62%.

(5) FHERBATIS

20195 VA K, 28] HFARAT L Sl Fo e
£EHRE M, BRLSLERIF, BEAAE
& EILRSET. R, BB T HIHREEF
BRBENPARK, LFFKHRK.

P EHRGRARAT WY 55 32 BRI AR DR A

L7 A S W55 5t i) LA AR BT 555 B
BRBAT WS 2 A LR BT 1 45, e
PR ARAT W55 22 3 2 T BEA A A A 0 5
ATIUH BB HeAh, A7 WAL ST AT

5 AR TS E M NG BB L 55 Bl R A5
PR, 5RO — e 25, [EARIN 308 Bl
F AR FEFN & LEBE 5T

TH M TAE. 8 E 20214 K 3% @R ATV 5% [
FASLH638 N, HA{RIFAFALS8A . 2019—
20214, A FEIRBL BIBUR B 55 K e A BT
FAT SN FFEHE K, T35 A61K37.92%.
2021 AT L S5 e N 14.9312 58, A HE 3 K
47.20%, =L R 20214F AR A A AR IR 3G 77 31
WS BT El, WO (5 1612.04%.

AN E EBOR AT e 4 J1AR o, A5 A AR
AT b 564 71— M . 2019120204, /& ) I 52 7K
B S WNHER N EE9B 154, fids £
ARSI 3 N 65 % FIER2T 4 . M
A 55 R KT 20214, /A 7 BT BUS B
WG, AR AR ol 453 A B oK g 3N, 58
FIPOIT H 214 (&5 AL I ATF & AT I BT
E) .
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N A R AR

RAL aE) (Bad afz) BATL S EARMEL 42 A L

5 20194F 20204F 20214F 20224E1—3H
: WE | om | WE | oB | HE | &m | BE | 4B
IPO 6 4273 12 57.74 21| 103.63 3 27.19
heES WK 4 86.16 6 55.71 9 75.55 3 20.38
N7 10 | 128.89 18 | 11345 30| 179.18 6 4757
CIEz 2 12.65 5| 11253 2 10.20 1 6.20
gk HAt i 27 155.31 49 | 396.52 73| 74232 26 133.39
N7 29 | 167.96 54 | 509.05 75 | 75252 27 | 139.59
At 39| 296.85 72 | 62250 105 | 931.70 33| 187.16
E: ARARYEIER AW EERA D2
T R: 8R4, TR HAS R
HABFAT 55 J5 18, 2019—20214F, 24 &) LIEFT].
25 Jait [ M 45 48 25 24, 45 % & 4y ) 2 3084 AN AT A B B2 E B R s W Tl
2861 F12201, HA, 20195 F120204 1 #.2H KI2E , HHTRKER fb 2 5 Bt AN AL 5

TH 735 N6 FILAS, 20214 6 H 16 - F 41
T H - 2019—20214F, 2 FHT =055 5 g HE R
AR ALK 2K FI0ZK, 3 Al
1258 22K F215

20224F1—3H, AT SEIBAT IS F 4L 5%
& IN2.7812.70, [FILLIGE1:29.78%; #&HL T
SEAIPO TR BTH H K27 8t R, &
THE AR & H0N187.16147T .

I E i A5 LR, BIAE20229:3H K, &
A O S/ RATIE 490 (424t
AEHESO)  For AR 7% 2 I 840 25104, fiit
R BRI H 391 ARIESHIZIH 424>, H
B ASURAE 5 300 H 144, FTRCEAE 5 0 H 281
AR E BT E, AT SRR KRIL
No

(CORR/NEINE

BRZE TN IATREKR, £
KERELRTIB—MK, A8 S ANEE
8 BIFANA.

20201 H , AFIHEIA T T AR ZE T
BB, ENEEAL0.00127T, Tl
FHIEHE-EH, FT4ARE 2 EHEE T
A, A R AR AN B 55 180 B
BREIBE, RRZETEMRIEAZEES
K, W K ¥ R F BN BML 55 R, Tk
A LKA R T 5T A m] B H 55

B B 5 B i E bR AeIRAE 5 ot 1)
SN, LR G il B 28 5 BT ) A T 4
o R, HE20219 KA 15K IATE
TR /AN F], HBAL T AN EI T A A,
2016 —20214F, [H #5215 W e A Hh I I 2 1
R A RV SN R FFARAAL . i
TR E B2 E AT R R IR, 20214F AT B )
AZE HBRE IR % A 6 55 32 SR bR I fr
TATMHTF . 2020557 H, 2 FIN E 225 # 57
14 %8.00124.7C » [ 45 2245 H B 3 M 08 AR Sz i 7%
A4 2518.8612.7C -

O] A BE A T 2245 [E bR 2R AE 2009 4F YU
J5 T 7 UE SR (R ) A7 B 2 W] FR Bty B 50 445057,
BT A RIS, FEMTE S, &80 R
WEFFEA, R A BERRAT . B B
RS . 20204E8 1, {5 E bR 1 MU It
[ P B R 7 . () A PR A IR A 3 1

AT F ARG E FENFRLEH
BE B 55 LA RO P R AR % (1) i 45 Tt
il R 55 -

AT RFE T AR ZEHREE R T 201941 H
FrCRAL, Ll A 5 R4 5k 55 . 2020410
AT T A ZF B G BE15.0014 70, EEEHKT
12 ARIBINL, ARRIG T )5, A5 B BE R B A AN
SRR AR 3 42 25.0014. 7T

202142 7, ARRE R LT T AR 25
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N A R AR

CARID TR 55 R 7], FE B A< 9200077
TG, e R EON RN E B misEE

LNSE N A N

%12 RE 2021 FXNE YT BFNEERL B L. %

EMEA

i

2R FROLES [A] EEWS mEsa | BB | B | BN | &FRE
[ #2215 1 5% 1993 4 Wtk 18.86 1470 100.00 355.57 35.27 22.40 431
2 bR 2009 4 AN LSS 16.50 1Z.# 0 100.00 74.22 18.81 3.38 0.72
GAGHLI 2010 4E RSB BT 8.00 127t 100.00 11.47 8.67 0.55 0.22
AL 2019 F 1 A PEES 8 25.00 {27t 100.00 33.82 27.70 4.46 3.06
ZAERE 2020 4 1 A B R 10.00 127t 100.00 16.91 13.29 5.48 2.12
25 RS 2021 4F2 LyNIZ=¢: 2000 /it 100.00 0.21 0.20 0.16 0.00

A KA R SAAE R FET RN T M EIRE T2, FHYAHBL

TR 834, RETAZ

3. RAAK

ZNE] BB AR W, RS HLRIFA S
LR TR,

ocalilE 7R PO TR ARFER AR
I A AL A REHAT T E 4 %5 P 020
s B MR P RS S =R IR Eh, FTIE R
AN ' 4 SN 5| NN 1 N 6 2 VAW B = <
FINBL AT AL 2 RERAT . i E R &
J1O20W & B HIAR RS " R —
WMIFR, B SR

KK, A TR Ge Rk e BREE FLR, S559EE
2275 HAR, NGRS AT T, PRERZ B LA
ik RS A, RSN sR P E] AR, B A SE B0 T
VESCHRILEL, PRI AR5 B R &, TR R
ABE A 55 26 28 L 311 2 (R I P R =G %
T 55 2 BT 2, SEIL 55 Fni e, 240k 55 n
P & A, BAT V55 4k 840 Jm A7l 40
AR A A T T A, Bk 55 Ak sk
Hedt 2 e SR R KRR K R, TRk
FARTE X E R TT, A5 55 75 42 il IRV (1)
RTHE o MR 2544 .

I\ K ETR S

NERITRALBHIEETRLEKRE,
RGEIFRIFFARELERA LS G L, Fh
KR8 BKFEF; 42k FHALE KR A3 1k
Sk 2 RA) H—FTRFHAREEZAKE.

) DA 5 B R O AT I N 1Y) 4 T
A= g2 Nu S PN RER NS Vi MVAIE - (HibE =g
i E  fa A A G L W EE IS B HROR R4
AL KBS R R R 2 Tl i N BT A R
JRRSE X AL A K% B3 P JRURS: 8 S Ak, 35T
T LS BEA T A A O R S A2 i F b
e 111 P 2 A A ey o N E N
ARZHTHE N IT R I 55 o 4> 7] 4 X e 2
RRMERS LEREER R RS KRR
FURBSAE B Gy e G IS R R X A FLI
BERR T b 35 B 1IR3 STHUE DY 2 A4 2R A4 s f
B RN REAT R AL E B 2 =] ) RS B B
FEELHE: WS IR 5 g - KU R AN PG o KU
JSZF RSy M 2 A XU 757 o XU i i P ¥ 5 2
RS 125 1) 2% O3 S H A FETA 8, R ARG 7 23R4T
k-2

Wi A e =

NERIT AR EER A LB A e
I EE s 05 e < M s RRT A2 i A R A% R R
FRARHNN R AR AT IR o

NFVESL T A B R BT,
BRI 37 RS 1 o5 25— 2R 97 T 3 KU 5 AT LA o
23] B VaR {8 s At LR A i < B4
JHE A IR s FRUE SR KU, T B8 T VaR{H
FIE A A R R B AR R ST T
KA BTV A ARG o 24 7] {5 XU A 2 A
Gt 0 T KR I AN SR AR BEAT 12 H A%, IRl
LR B S AL S ER ] AR e
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2B HAE R TR RARAE

AT RS 1 L

ZRAREEE

23 ) T s RO RIS S 2k I Wi 2 b
A M FBLARE . 22 5y b PP AN GE AT A
SRR, PARAE I AE 5 2Rl 55 i i i 4
IR o

O3 )i ST AR BT YA R
RGN 2 P AN AR E LS B
B KRR BT 55 PR LA . R B SRAL 55
FREEBRERE BINLA]  PHORIRTHPE B LA
B0k 55 BRAVE BEHL ] DL 7L 55
BE2021 K, 2 FIFFA I ] e Y el SRIUESR B
B FRAE G T, B AR XS T %

A e 22

O8] HH 2 I Rl R AR AE A
SRS B A L B R0 R AT W & FEIE S HRAT
[E1AN5E 5 BT e (R0 4RAT TR) T 3 [RD AR 3 L &
AT T S AT R S, E R AR TR I B i )
KA 4 (M F IR, ] RTINS sh PR RS .

N ) S ) T S Sl XU
BRI B 1 KRG B B B A ) . TR B R
s PR AT 2+ ISR 7 47 {5 B A Sh AR B
LT IRIE . BB T T HE S Sy =,
HtRim Sk ~F 72, B RO R IR KRS
BN AT 3R . 20194F LK, A B IR Eh X
R F bR 0 T I T AR itE, (RAE 255
PROHR Skt IR B M KPR T R

A 13 ~E] (BRG] v R) R #1580 %

E 2019 4ER 2020 4ER 2021 &R B TR
TRENETE a6 211.15 141.98 138.00 >100.00 >120.00
e R 131.89 137.79 152.09 >100.00 >120.00

FAPRIR: 2N 8) Reds bl 38 ARIR A, BTz 830

BMERAGE 2

25w TG B4R XU 3 B R A |l NN
AR R WA T35 5 R ARG HRE
A TEGE N, FECA R EZ AR . T
kK, A SRS LA A FEFREL, QL%
T N S 7D O S S 1) RPN | i 2
FRARGHRUMEE NI, KARER AT
RetEIa .

2 F) I — FR 5 R FRATL 1) 2 R R A X
W, — R FFE AR KU R ) 51 A &, Gl
A R P A R B XU 55 9 B, ARAIE D
55 IE B R T R s T €A w4 A IR 5 2 7
YT TIBAT, #0583 A m) WS AR R
—REE A EERPE XUBSAE BRI R A
1AM R A BRI . D A )y
TR AT ERAE XU (1) H H A 3L . 20190k, A ]
AR A R ERAE RS A

e M5t

1. M4t

AT 20195 H M F MR E AT HE
5 Hr (PR E &4k #it, 2020—20214FE 5 9F
W% MBRAEE AT THTHES T Rk I8
AYO FUE, B E T I E IR G OR
BT .

M FHTEERE, 20194F, A R ¥k 1A
158, NG G B R0 3 s g 24> ; 2020
F, AR T AFLE, NG I I
A AARHTIE6AS, Y34 s 20214 A RIS —
P AFILEK, MNEIHEREM 1L R64,
AT, B I AR B0 IV 55 HHiE iR s AN R

BRI S UG T AR T, AR R
STFBUR 2 TG TR (k2 THAED) 152 -
201747, A FEIRIE A BETASIT I OG TREA 6
MR BN BT BUR MBI RN 55 4 p% :UA5 1
B ER Jm| 201 74 BE A 554K, DL R AR T SN
KPR S i P AR R, X T 309 45 58 1 5
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N A R AR

MK 20194, 23 7] 4% RV BT 201 7448 1T
[ (Al 2 e 552245 — — 4=l T AL ifiAFl
THED) S &l T B THENELE, F20194 t24k
AT AR TR THEN, DAA e a2 A
FASFTE N YR A SRl 5t = Tt 4
R PRI AT 22 B I 9% 540 SR A8 By 4
BEPE L BORER BT HAh G B A1 AR 25 T A
PR E, 1S A s A kAT
®, SFEEAFREAER, B S REEE
I R, AR B KRS 5 T 4 ik T R v
TSN, FAR PR 2 TR A B A 4 1 24
X FIHRRFEAA K o AR W 5543 B, 2019
SRV 95 B4t SR F 20204 R o B4R ER A
Hdfs, 20204700 55 %4 R A 2021 4F 5 1H i i
) 1 4F P

gr b, o w g A E T e R R

BUE 2021 FF R, A A& IR T B4 2241.39
276, R EAEM™ 1540.07 1270; HuffEs
1778.94 1¢.7t, HHEA 4ifii 1077.62 /47T B
A ER G 462.45 1070 (B /DR AR R G 0.36 12
J6) s BEAF] MR B A 367.10 1470, 2021 4F,
AT SEEVENVIRON 124.04 12,70, FIiE S 52.11
1275 B4 B IR& MG i 63.85 47T

BE 2022 F 3 AR, AFGIFHE”LDH
2505.52 {¢.76, fhfUEET 2049.61 1270, FrA#
L2k 455.90 270 (CE D BUR AR AL 2 0.36 12478
2022 - 1—3 H, awlscIEYN 10.60 12
JG, FEEZE 0.69 14.70; & KINEEM IS
1 N 125.48 127t

2019—20214F, 28] R AAAAEIR L3, 4
HARFESHRK, RIFLESERNE; 20215 K,

28 KPS AR R K, FEMA AT
£, fEREPgsAh L, BRE202253A K,
A RS PTHK.

2019—2021 2K, o w] i fie S A 5B A 1
s, FHE AWK 17.87%, HFEHE A6
EREAEK 21.53%. JEEA MGFEE A
1 12.83%. # % 2021 FK, A A Al A L
EARK 14.27%, FERELNSS RIEH
PRSI SRR IR 3O L 2 S o R B 0T X ARk
PRI o~ ) Sfii Al LA B A i 32, H
g LR

O\ F) S BT R AR T R RN
& S G S Rt K ABESESEUE SRR B
AR AR i 97 S M B WA 2 A3 1 5
TR AU 8 PR E (M R AT B, 2019—2021 4F
RO A AT R AR R G K, JU 2020 4R
WAL, A 2021 EOR, RS R IR B RO
133.78 1470, BHAFEYIIEK 11.03%, ¥NEATIH
T R AL A R e R B R
Rl SR S R SR ) E 2.68%~3.40%) . 2019—
2021 fER, Aw|NAMRIRRESEEK, FHEE
HHK 14.56%, NAT g7 A2 A\ RAT IR R i 97
A IR CR B RAT i 27 52 1H R %6 2 78
2.90%~4.25%) . #FA BT e AR A F A RldE
RN BT 4, S [ 4 il s 72 3K R 28 2 B IR
g AR R AL, SAS R T B8 A 22
ST BAT B A RIEESE, MBI EUN, Mo
AL R N TEE R S PN ER DN PN s 3
T S 25 AL AR R R BT

B 2022 1F 3 AR, A m] i S8 2049.61
1255, B FAERMK 15.22%, 325 &5 1 [
SRR 7 AR SR B S SR SR S K B AR i
GERIRAFNE A K.
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N A R AR

(14 DI FEFL Fi5 4. %

201945 20204F 5 20214F 5K 202253 K
8 &/ ikt &5 ik &M ik &5 itk
RS} 6T ST i 5 3245 2.53 120.49 7.74 133.78 7.52 139.79 6.82
PN S 15.04 1.17 67.21 432 151.08 8.49 166.40 8.12
2 tH IR 4 R P 191.67 14.97 174.98 11.24 83.67 4.70 248.48 12.12
R EM R | AREE SRR 449.43 35.10 642.91 41.30 701.21 39.42 785.19 38.31
A5 126.09 9.85 19.60 1.26 40.10 2.25 48.92 2.39
FiA i 390.16 30.47 441.80 28.38 512.83 28.83 516.61 25.21
Fofth 75.60 5.90 89.77 5.77 156.27 8.79 144.22 7.03
HA fifi 729.57 56.98 911.39 5854 | 1077.62 60.58 / /
HRGHA
4k B F fifi 550.87 43.02 645.37 41.46 701.32 39.42 / /
SRR 1280.44 100.00 | 1556.77 100.00 | 1778.94 100.00 | 2049.61 100.00

FRRR: N8 MEIRE, REFEER

MWE BAi5KE, 2019—2021 4EK, A+
G SRR KBS, FHELEHEK
20.56%, HH RIS TSR AR 18.34%.
KWIG S EEAIK 23.74%. #% 2021
K, AFEIFS R LEREK 16.19%, Hi
K57 55 KR 186 K: 50.65% . 45 3151 55 A AL AR K
A E 5 R S AR 6T 95 9 F, 2019—2021 4F:
KA 55 & B2l 59.53% . 67.11% Al
57.36%, fiid5 45 BT

MATFF KPR E, 2019—2021 4K, AH
A B R BN, BEA R DRSS
1t A B 7= 575 i b A A A A 1 O 2
FRIRR GRS B I B A R 2 3 i 8] 4 5
FEATE LA T B S PR i AR BT R
F DAL A FRARATI AL T-6 BEIX ]

#E 2022 4F 3 AK, A Al 4B 4% 1157.88
f¢.76, B EAERBEK 18.65%, 8 R4 6%
(S PT  h BE P= 0 RIE K BTk

15 D& FEAeAARFE A1 LT, %

. 2019 2020 2021 2022
FR F£R F£R F3IHR
£EHE 671.42 839.90| 975.85 1157.88
Hep: FEIfS% 399.68 563.69 559.74 796.45
K% 271.75 276.21|  416.10 361.43
BA R ARE 68.97 67.84 69.97 /
AR (B
P 53.32 37.47 35.18 /
WA (B
AR 46.61 47.41 42.32 /

E: BrEAeATt b AT R AR KRG B A B AT A — A

AE e FRERE R ST, B HReEA T —F L

B I3 A B K IR S

TR R NE M E5HRE. N B EIRE, BATIE%E
MRS /R E , & 2022 423 A K,

y] 2022 SERV PSS b PO, TG — 1Y

FHMEATIE 7, Fmsamsh P,

A 16 HE 2022 %F 3 A RG] A3 412 Brk 45
M5 AL, %

B FAR ) £/ =4
2022 4F 716.14 61.85
2023 4F 157.46 13.60
2024 4 199.55 17.23

2025 £ K LLJF 84.73 7.32
&it 1157.88 100.00

FHRIR: Gl bk, Tebffs 32

2019 KAk, 2N8) FEMARFLEH K, A
BHEREAE, KERDRES, XERER

™.
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N A R AR

2019—2021 FF-R, w57 T IR
R, FEWEAHK 18.04%, FERLLWSY
KIEE P e, URAGRNS A BN
FUEE IS 808 A 5 g & e B, A
ARPHELIE A K 20.66%. # % 2021 K,
NE GRS LRI K 12.70%, FERAE
NS SR P 3 AR N EG. R, B
A TR 14.64%. TR T, 2019—2021
TR, ARBFELER RN E, SR,

R RIS R R E R SZBRBE U I,
AT IR RARIE S o R 5 o DRI
UEFF A TNE SRR p B B SZ PR P RO,
2019—2021 4 (5 Lh#rS: 1%, 2021 AR 2R 5™
1 EHEA 4.49%

BErEmEtE T, 2019—2021 FEA R
HIVER PRSI, IR AT T e B
JRE TR, B 2021 4EAK, ARSI
PP AR AR KRS K 103.35%, N 413.11 2.7

FHFEM A EFZ TR e. AR, KR PTR s ItE =AW ETb, h 27.82%.
R AT NEA TR R AT, %
2019 ER 2020 ER 2021 EK 2022 £ 3 AR

A &5 =4 &/ =4 &3 =4 &3 HE
Heme 393.51 24.46 480.56 24.16 553.47 24.69 704.33 28.11
Hrh. AAERTRSE 50.95 3.17 38.11 1.92 57.22 2.55 98.05 3.91
S 128.36 7.98 238.83 12.01 269.09 12.01 252.35 10.07
Hep: BP&NE 105.56 6.56 192.75 9.69 214.11 9.55 166.68 6.65
il H 4 288.21 17.92 405.00 20.36 430.09 19.19 400.09 15.97
SN IR B G il 7 173.52 10.79 162.13 8.15 119.62 5.34 230.28 9.19
R Gy VA gE 368.45 22.90 345.62 17.38 337.41 15.05 359.17 14.34
HAb A% 173.84 10.81 250.26 12.58 440.13 19.64 444.62 17.75
HoAth 82.78 5.15 106.35 5.35 91.58 4,08 114.68 457
BB 1608.67 100.00 1988.76 100.00 | 2241.39 100.00 | 2505.52 100.00
BE % 1057.80 65.76 | 1343.38 67.55 | 1540.07 68.71 / /
ZRRG 215.22 13.38 188.58 9.48 100.64 4.49 265.57 10.60
PRIIR N PE B 7= S 55 15.32 15.55 27.82 /

E: RRRBR T IE T T84T 0T B IR G 08 v R B ERA, WIS T A IS E 5 2

FARIR: N MERE. A RERA, RETEHEHE

TR TR E R E R, WS4 Y
sz, 2019—2021 4K, AR MR ERFLL
wahn, FHEAHK 18.60%, HAE I EEF
HAMBEARTRSENESHEKES SN
20.36%711 5.98%., #% % 2021 £ K, AFFKTH
&8 FAERK 15.17%, Hbh EE T &
£ 50.16%, %5 B e Aradh K 12.16%; HA %
SR Z BRI T % 4 4.46 1470, RIS
Je B PR HE 4

2019—2021 “FR, A FILEHE AT S
hn, AERE AWK 44.79%, HrhE P &AL
B AWK 42.42%, HRSH AN ESEWEE
1K 55.31%. #%ZE 2021 FRK, A GEHE L T4
AR K 1267%, HhE P &4 K

11.08%, HARLEHE K TE&IEK 19.33%.

2019—2021 R, A FEFhH TS RFERIE
BN, fEXEAHK 22.16%. #E 2021 4£K,
N ) Rl R S K TR 430.09 128 (LN
FIE 5.26 {2.70) , BUFYIEK 6.19%, FHREahvt
Rl S5 R K sl AP HIRAE 3 MA W
15 44.67%, 3~6 S H (5 EE 21.24%, 6 4
HULER B 32.71% (ANENAFIE) 5 @il
e R E S 0.68 147T, Mt
0.16%; il &% fili b 55 45 ARA) 2> FOANEL A A . fit
SR THANME Y 3.15 i

2019—2021 AR, AR FNIREEHT ™
BE TR, FHE A T 16.97%. #i% 2021 4
K, AFEENIRE ST K HANME 119.62 12
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2B HAE R TR RARAE

TG, BT % 26.22%, 2B F MR A ]
V55 AR BT 8 AR U SR G T
89.54%) , HARWINfTF; FNIRE LR T4t
THRIREAERS 2.32 1278, AT 1.92%;
HEFFP 2 FOANEL A SN IR B 4 il 7% 7 UK T A1 1L
) 3.10 1%

2019—2021 R, AW G HEERT ™ IE
ERBE, R A T4 4.30%. 8 % 2021 4E K,
AT G AR K A 337.41 47T,
W TR 2.38%, H A 65T 25.07%-
ANGEFEG L 26.71%. EEE L 11.70%, A
ARG PR RS BRI AT R
W%

2019—2021 AR, A F) HABGA T K 1
WEZEREK, FHEAMEK 59.12%. #E
2021 R, A HARGTRER 5 K45 440.13
1278, BEERIRIER K 75.87%, A ARG
Et 5.15%. [E 57 5 Eb 11.53%. 375 f5t 5 L 38.17%,
HoR R I IR 5 SR, ki
£

B 2022 - 3 FIOR, W] B 77 4 2505.52
fe.76, % EAERMK 11.78%, TERIEMESE
FSENRES R =K e, Hp e mis
B EAEARIEK 27.26%, FNIREE ERTTEE
FERKIEIK 92.51%; BT 7= S5 M BLEEHT R BIA
Ko

BE 2022 42 3 AR, AFIZMREE FAF
HKARNER K 163.87%, 5 2 HAB G A
Vol i AR TELiF Y DN B ST

3. TARAEM
2019—2021 £ K., A8 FiA B AR B4R
¥, RERLZMES, EAREEHIEIFEE

HTFREAA, BAETALLMRST,

2019—2021 K, AFFrA EN G BHEL
Ny, FHEAHK 18.70%, FERER
B RFER AL TR A 2021 SEAK, HET
BEA B A Z AL 462.00 1276, o, Szt
A5 21.64%, FAAGLL 34.31%, BRA
B 7.12%, — O HES b 12.72%, ok
SyBCRE & B 23.79%, AR FTE #FA G R E
PEELUT

FE 3BT TR, 2 76T % 2019 SRR 42 4F
W4 AL 8.40 44518, 43 5l i MAE A JE T 5
ANE A B FE K 23.08%F1 34.04%. &5
2020 FAE AT I 4 7741 12.00 12767, i 2020
FIHE T REA R BTA 5 RE T 34.15%. &5
2021 FEFE AT 441 12.00 12768, i 2021
VA JE T BEA A A & RNE ) 28.27%.

NMRE R, AFSAIIERK, HBEEIAF
B AU R B R ROR, i B A% B AR R 1)
VE R %E4T

R IR RS 7T, 2019—2021 4K, 2
AR (REAR D%, FRD Se)EhE, F5
ST NP S 1 B AR B IR R AT AR U B S i AR
P AAL O BT AR ISR G e BEA ] 1148
FR IR ES, FHEAEK 17.61%.
B 2021 K, A AR ARAFAY] T 10.57%

(HA R AR 4.10%. B8 18R A K

EHE K 51.28% )5 BEA & 4215 ¥~ 1K 5.14%.
O F) & TS AR I TR AR R AR AL T I T AR
WG S R R A XU (14 8 T PR R 47

HE 2022 4 3 AR, A6 ifEMNE
455.90 1470, B EFERBIHAR: HhHET
BEON ] TG F AL 25 455.55 1470, R H4ER
AR

%18 Hoa) u AR £ 2T, %

mWH 2019 &K 2020 R 2021 X HAN=27 5 T FaAR
i AR 24357 286.51 298.27 - -
URYEREATN 121.79 45,50 68.83
HEA 365.36 332.01 367.10

6 M, #xF 2019 4F 24 IR TE LG 5

2019 A FERIE IS /341 4.90 1276

7 Mo, #xF 2020 4 24 FTE LG 5

2020 “F4AFFERE L4 /341 7.00 1276

P41 3.50 1276, EI%f

F41.5.00 127G, EF%f

8o, fbxt 2021 4 L AR R4 4040 5.00 1275, EERT
2021 A EERIEI 424341 7.00 27T
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INE) A AT IR BIRS

Y pE 319.34 420.10 441.69 - --
B TGRS B A £ 2 A 155.83 162.72 172.84 - -
R A 114.41 79.03 83.11 >20.00 >24.00
AR 7 75 22 234.45 204.04 212.39 >100.00 >120.00
BEARAT I 2 23.20 22.11 20.01 >8.00 >9.60

TR AR /a) e ds 513547 15 8 A

4. B F\4E

2019—20215F, 8] B A AAEF G K, &
FIRFHGERI, BARBA G HEKE; 202241
—3A, ZAEHAT G RIS R, 28] BN
5A AP FELAR TR,

2019—2021 4, 2w LHLENIN 2 RR4E
W, FHESHK 16.19%, FEATY
ITHE I ey ok 2 B0 S5 NI I, [ B 22
ST IO R 5 N 255 BT i 2019—
2021 7, NENFANETS RS IEY, £
HAWK 31.14%. 2019—2021 4, A# Bk
NS ZRECPRR, WRE ARG AFIAT I
HARFEA—3,

B 4 38 Bk Fe i) L

g o=

80 R
‘L?F.j 20 o
= -
= 80 B
b o B

40

-20
20 -a0
o -60
20194F 20204F 20214
m— — 5] b AT

—— Al ——— ST Rl
FARR: AN W HRE . AT LN AE, RETEHE

2019—2021 4, > wlENV S H SRS 1
SR, R A1 10.26%, 2020 fFE A EE
WK 23.24%F E RS LE BRI K 18.81%
FirEt; 2021 FRILAEFA K. AFEN S HFE
BEHML S RE B R, 5SRO
NFTRAS . 2019—2021 8-SR A 45 5% A H
NS5 FRCEE P B AR e 9 o A\ AL 55
A T LI W] A5 R 1 B ool
55 i o B AR

A 19 naglk iRk $45: 12T, %

2019 4E 2020 4E 2021 48
g &M i bt &8 i bt &M i b
b5 S PR 48.11 81.72 57.16 78.78 54.29 75.85
FRIBAES R 3.90 6.62 5.62 7.75 4.68 6.54
FoAthY 55 R A 6.37 10.82 9.09 12.53 11.87 16.59
HoAih 0.50 0.84 0.69 0.95 0.73 1.02
Bl 58.87 100.00 7256 100.00 71.57 100.00

i ARBAARE AT ZBAMABK. 5 AR KA e TR K

Forb kR A M SIRE, BRAOTIEEE

2019—2021 4, 2~ wE k2 FH 20 H ik
AR TR, SRR e Fes: BT, Bk E
Flge Jrcts, BAFRE M.

2022 £ 1—3 H, A#FISZICEIA 10.60
12,75, [FIEL R P4 54.51%, 3% RF5 17 5

B, A FlE R B I T G &
R EA SRS BT B, EERAA TR
A Gt ST E T RS B 9.92 14T,
[F LG B 1.26%, B SCHA DO S K58 B 2%
RNE, G 80.16%. SZttFm, 2022 4 1—3
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N S R AR

5 w1 AE 0.67 12 7T, 7] ELKTE T B 93.20%

£20 wEABAEE Fi5 % 4

I H 2019 4F 2020 4E 2021 £
R g 52.37 48.66 43.77
SN 37.40 36.07 29.57
B A2 35.92 38.24 42.30
EEER e 2.41 2.93 2.94
R a3 7.74 9.24 9.49
B = I R HE 16 18 /
AR e 24.24 37.87 22.43

TR N M E5RE, RETEEE

ML R, 5Pk A m E#, A

RIL— P, BAIRGE MEAR PR R BT, BARE

2021 FEATFF AR T b Aioll, sz flRe TEFR R I M T
%21 2021 8 5 R Lok 445 4F bR BAE %

iH BERAEE | BARMREE | BEVRAR | ARtk | BAERMAMER
B 5 IR SR I A6 BR A 7] 10.05 2.34 40.64 18.99 76.86
EEUE SRt A R A W 11.38 3.78 40.86 29.37 67.13
Hh AR IATIE 25 B 0 A BR A 7 11.62 2.70 27.35 25.57 77.04
iR AP E 11.02 2.94 36.28 24.64 73.68
ZIFUES 9.49 2.94 43.77 22.43 69.97

TR A MG TR AT, BT EaE

5. XA FMR

28] BA AT RIEARAK

BE 2022 4 3 AR, AR KT AR AL
FHORNE L Toi 2 &40 5000.00 /77t Hid
N 2021 FFEARIFHE S 5% H KA Pes L H i
AT H BIURVA S AP T

+\ SMERSHE

8 2 R R R A KA T B o EHad),
BEFFEZRK, AN XEREERIF.

O FE IR A AR AR BT A, T
20154 F i RN s P S R A R LR, HHi
W4 OB FIES. (S0, 34, W, B, &%
R 55 22 N, A AR 22 S Rl IR R R . 20174F
11H, BEH#EAR LT A7 A" G %
78.9614,7T, 202048 H P38 9 79.4414. 75 . A ]
VERE A FE— R R A F], KoK
AP ARAE T 4 N D M85 TR ES T T R4S
R AT REMERLR o 4 B A I 428 B i R 1R X T

KA EERIATBR 24 w2 3 H AT i R E AT 5
PR FIRS3 S F T Al 2z —, STy
[ PO/ R ESE 8 2 S S NS S

+— KERSFETRE NI

AIPAFH AT 8] ALAT R R v — R
XA RAF S ORERLERATK, &
ERERIF. FRINAGAHALEBRLELLIE
Hond), BEXRZ. LERERETRESF
FaEARY, MIBEERBEXIFFE
F, BREFTAZIAA A AT EAAT &
RRARE, KBRMANELRRS, HHBE
FRAK.

1. ARBMGAEATH 8 A 5 00% 0
A 20214 K, AR 55559.7414 7T
ARG RAT AN 25.0012 70 (&) ,
X T T H TR SRR, AR A A —
PA20214E A 45 Hicd Skttt B A A5 55
B RSB HUN25.001470, 1E AR AR K1

www.lhratings.com
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N E) T A5 R R RARE

LN AR RAT I, AR BA R iR b
TH570.45%, BORBTATHEK0.481F1 70 ki, i 55
KA PRI F4h, BRI A RIRATHRIFUA
TELIE BB B (0 A R B A, BRI
FIIIR R AT R 2 R B 55 KPR A TR

k.22 ARMEHALE

2. RIMTAAZE AL ) AT

DR SR 45 B e mlt, % A i &
7 25.00 2 Tefl 5, AFMRFIRshE R (BEA
H] AR M ETE S G N BN KATHT J5 5
575578 SRR B A AN K, TR B 7K o A8 3
TR RAT I A T GTRE SR AR K

fe A 8T i AL 42

S _ 2021 £ER _
RATHI RATIE
LR I TR 559.74 584.74
RIRREE TS (BEAR D42 EG5%S 0.74 0.71
LB B S IR N R 5 55 0.87 0.83

AR A3 IRE, ReFEER

LRk, BRI A A N EE LR G RIES:
W], FEBEASIS . SRR, A RE I A
FRGHE I HA S, BE BRI A RIS
AN A AAT BRI s, AT %
Sk, BLAMRIRAR.

+=. &t

BT AT GE N W55 R AN
FF RIS AR T3 T 45 8 o AT oAl I 5%
R 2 7 ERINE FSE 200 AAA, AR 1 fii
FE RN A-L, TERJEENEGE .
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N A R AR

Bt 1-1 8= 2021 FARRFIUEFRD AR B ARG E

16 4% b R4 5 M Y T RIS B 4

90%
[EE$iy-¢ivieEini -ba|
100% 100%
[ EEEEEARLS T ] | hEERERR BARLT ]
k|
4162% P
0.25% 4%
A B AL ARA R -
I 100% ’
—  cemmnmaman |
99.9969% 0.0031%
TASUEFF A PRA R

T RIR: E) Ak

www.lhratings.com

29



2

j=4

PSSR

PR Y

ES

=
=

RS

HAAE B 7 ) 4 W P
A I
JESITEE s el T
ARSI T
L iR

L e

FSEEEas

ISRINERAGE

i

..
3

Bt 1-2 &= 2022 £ 5 AARRFEEFRINARLTHRAZRY

=

China Lianhe Credit Rating Co.,Ltd.

4 et
i % R
W SRR SR
=ik | RS | ||
ﬁm e o | |- )
[ H i
=
e | || i )
SHESRTT im Bl ©
| ||| S
I 2R
, SELERH
T
LIS
™ BRED e
Ui i comesan)
1 i iy I 1
L] TR
Tt

BB

4RSI
M HRERSEE=E
HF=rosw
B
il
M et o=
R
TR

USSR

L |
.
s SR VY
i I

Ea—
ars

=

o=

30

www.lhratings.com



BsEEESRIDAIRAE

China Lianhe Credit Rating Co.,Ltd.

N A R AR

itk 2 RIBIEFRMBER LB EEZV SHIE LR

I H 2019 4E 2020 4F 2021 4¢ 2022 4E3 H

HA R~ () 1057.80 1343.38 1540.07 /
HA i (o) 729.57 911.39 1077.62 /
B #EREE (Lo8) 328.23 431.99 462.45 455.90
RBRBNPE T =25 (%) 15.32 15.55 27.82 /
HAR=AME (%) 68.97 67.84 69.97 /
BN (2o 91.87 117.49 124.04 10.60
FlEEH (270 32.88 44.79 52.11 0.69
ELFNEER (%) 35.92 38.24 42.30 6.44
B TRHE (%) 52.37 48.66 43.77 75.00
FHIMU L (%) 37.40 36.07 29.57 /
HAEE™RER (%) 2.41 2.93 2.94 /
WHEIRER (%) 7.74 9.24 9.49 0.15
BRfENE (%) 24.24 37.87 22.43 /
WA (25 365.36 332.01 367.10 /
KB EE (%) 234.45 204.04 212.39 /
BAMFE (%) 23.20 22.11 20.01 /
mEEE SRR (%) 211.15 141.98 138.00 /
WhRERER (%) 131.89 137.79 152.09 /
fE RN EALAF R (%) 134.01 129.12 123.06 /
AR (2ot 399.68 563.69 559.74 796.45
KIS (o 271.75 276.21 416.10 361.43
S Lo 671.42 839.90 975.85 1157.88
TR Aa M HRE. A sk, Ko f1Eem
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N A R AR

it 3 EZMFEFRTELR

o\

v

[y

£

-

[ ~d

[

B HEAR
o 5 (1) 2 FHE: MKER= GRE- B8 /1 E1x100%
(2) nFEHHRE: BWER=[(AMET n F)N (U(n-1)) -1]<100%
g TR T ST B k- 1 B AR T 2 k-1 I 22 5 [ B ST I
5 -2 R A AR AR
s B AT T T k- B T -1 T2 5 I S
e L R A R AL
B 54 56 B 1 i <100%
B VRN E BN <100%
FESN e BR T35/ U\ <100%
ENL IR = b 55 & H R e U <100%
A R VW RIEIL I B G+ K LA %) 12] X 100%
s YRR UG & R e WA T 2 Bl 12] X 100%
FRRE T S = A U A0 b Y 22 T AU (L P 26 6 1L X 100%
(= AL 25 AT 5 12 ML 25 4 U7 5 3 BL2% X 100%:
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