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R S BRI 2 235 VA
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BIGHRAT CUFHR A7) &It
965 ISR LS AT AR K BRBR WP 2

.\ EEDR

TAFUES AR A PR A F] (LU fajfr“ AR
W BIERT) AP ERER R E R L
FRTAE AT BRI B A IR A 7] L 7 &
RCBESL, LT 2006 4, WIGHIEMBEA 15.10
fe.78; R4, a1k T R FRKIES RS AR
AT JE A ERHLUE SR A BR 5T A A KR R
FHES B A IR AT RIESR L2280 % J5 X
S5 T U AR E . 20152 H, +
iR RERARAT (DL “H gl
%, BEEACES 600061.SH) 58 R AT B4 I S
A HE] 100%/ 54y B oK E 72 EAH H I, A F| AR
oMY (KR 99.9969%) K v & #5% % 4=
PN F] R A TR A R LA AR 3%
PR, Fi% 0.0031%) , A& A BT A
AR 20154 6 H, g E4 NE K
ERBARAT, 2017 4 12 HEHREL N
[ T AR R B PR AR (BLR faifx « B
A7) o 2017 11 H, BEZRNE 2\ [F] LA 3 %
78.96 170, HyEMBE AN 34.75 fLocE
70.00 {470 BEASE AT HI N 44.21 1270 2020 4F
8 H, MEARNT A w] [F] Ll 36 %5 3L 79.44 {276, H
H130.00 AZTCTF NIEMBEA, 49.44 {4 TT1H N BT
KAFL RS GEERNG, AR5 A 2
100.00 1470, #ZE 2022 £ 9 A XK, AFFM &%
AFNSZWCE A 9 100.00 1276, 4550 5 45 52 [
PEA (H AN AR AT 100.00%) 5 S2BR
PR E S EA R R RS (K
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PHIE L o
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) HAIES L 45

B 2022 F 9 AR, An{ESEVEE N
ST EDEER 320 K AT 50 Ko #E 2022 4F
9 AR, ARIAE—HTAF 6 K (MIHEGT
AFD - EREHTARAR (LURFERR “H
BB ) 25 GRYD Bk SE R
Al (BURfRIRR “2(5MR5s” ) « 2fs H brd s
AR AT (LLFRIRR “22E5ER” ) . 25%
FIREARAT (LUFFIRR “EW0E” D %
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. JE G SRR (S 1-2) .

B 2021 K, AFIAFFGE AT 2241.39
255, Hh BB %> 1540.07 12750; s
1778.94 1¢.7c, HrhEHAfG 1077.62 1478
BHFM G 462.45 1270 (/DB ARBLES 0.36 14
J6) 5 BEAF MR BIA 367.10 147G, 2021 4F,
AT SEIVENIRON 124.04 42,50, FE S 52.11
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BE 2022 F 9 AR, An|EIFGE7LAH
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ARERER S “22 245 827 SRR ¢ O
MV B L E IR BEARE M EH,
ERGFFHARBIAL ATH .

A1 SRIFIFERA A

R AFR

RITGH
)

B R
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EEH

HAFR

22 245 S2

25.00

25.00

2022/7/18

TR K Wind, B35 %2

M. EREFMBERIME S

1. BRI F IR Fai2 FHE AT R

2022 4F BARARE, RESTE TR 1RSI0
K5 B Hp g | [ 55 e SR o R 2 W I S S it )
K G Rag W T EGE. =LK, W4
G IS AT T A — L8 5% tH P i A0 ) R, 5 e
% e R R SR gk R, TEVR SRR B —

TEGEFN, i 19 TfagsrRsmss, [
B Z iR RN FRANE, SRR B 315
Lo

SVPPIZE, 2022 FHT =R E N AL
{E 87.03 JiLTC, #AZEMTHE, [ K 3.00%,
B EAEERT 050 NE A Hd, ZEE
i, 7 GDP M Z=[A LLIGHE (0.40%) 55—
FE (4.80%) B T = FERATFEERE
TIL, GDP 4ZE[F LU [F 7+ 2 3.90%.

A= RNV REBSF, TIAFRE
PRFMREN. 2022 Fa7=FE, H—r=A3ghn
EF LK 4.20%, RAAEP ARG 5.
5= A R LG43 G 3.90%. 2.30%,
B AR [R A ARSI B (430008 5.59%
4.80%) VAR FERLN, 52 —Z= P4 SR il
=2, TAEFEPGE R, 10 = inE
Bl A b A [ AR T K AT — R 22, B
P TR PR IR S I R

%2 2020 ZEEZ 00 FZEETE I EZFKE

2021 £ 2022 £

IWE=: —FE
GDP BER (JifZ75) 28.99 32.42 27.02 29.25 30.76
GDP i (%) 4.90(4.85) 4.00(5.19) 4.80 0.40 3.90
FAR L - T3 nEIE (%) 11.80(6.37) 9.60(6.15) 6.50 3.40 3.90
I 8 BB E (%) 7.30(3.80) 4.90(3.90) 9.30 6.10 5.90
Ji BRI (%) 8.80(7.20) 4.40(5.69) 0.70 -5.40 -8.00
TP TIHE (%) 1.50(0.40) 0.40(0.65) 8.50 7.10 8.60
& BRI (%) 14.80(3.30) 13.50(4.80) 15.60 10.40 10.10
HEEHRLBELRIIHE (%) 16.40(3.93) 12.50(3.98) 327 -0.70 0.70
HOME (%) 32.88 29.87 15.80 14.20 12.50
HOEE (%) 32.52 30.04 9.60 5.70 4.10
CPI #IE (%) 0.60 0.90 1.10 1.70 2.00
PPI H1E (%) 6.70 8.10 8.70 7.70 5.90
HRAREE (%) 10.00 10.30 10.60 10.80 10.60
— R AFETEMNIEH (%) 1630 10.70 8.60 -10.20 -6.60
— R AFETE ST HIEH (%) 2.30 0.30 8.30 5.90 6.20
WEFAERIE (%) 5.03 5.00 5.53 5.83 5.40
2EHERANTIRBNAEE (%) 9.70(5.05) 8.10(5.06) 5.10 3.00 3.20

JE: 1.GDP 4384 L4 214, HAbsIEHH ZitFIIgR; 2.GDP $ NI, R R EmmMt A, 3.h a3gi . #HagflEL
T 4AEERGEIR A BRI, SIRBAT R L EAFEYME; 6.4 ERANTLEKNIGEA ZIFRFAIGE; 6.2021 FH43E T

T AR

FAbRR: BROTERBERRLI A, + BARRATF Wind 2045532

oK. HEMHRBZERE IR, EHE

LA B e R BUR %rh, T AR AT 2R SRR IB AT SLEAT 2 AT R B,
S Ak A 6 2021 4 # --3 Bhak y vA 2019 S R Sy R H 6

RS F AR TR, W O BAR KB PYE 1 3L

TATEH KRS, TR,

www.lhratings.com

V o IR N |

2\



HeXETERNBIRAE

China Lianhe Credit Rating Co.,Ltd.

RIS

BREIFEDR . W57, 2022 F —FE &
W o B LA 32.03 Fi12 00, R K 0.70%.
Horbr, BRI TP 4.60%, 327215 M4
Ko B TTH, 2022 AT =2 4 [ w2 %=1
Bt ONEAR ) 4214 Jifeot, ALK 5.90%,
BARRERPRRIGRC . Horp, Pyt R R A5 B8 4
FRERIRC SE R B R T, B T “ Rt K7
BCRR AT RIER &R Bk TS A,
DR AR B T IE A % S5 R AR T 4%
TR R BRSNS, AR, H R
P, 2 8 AR 9 H 4 F [A] bE 3 8 ) H 30 K0 ]
o 2022 R =R E R OB 4.75
Jife 3T, [FHK 8.70%. Hr, HH2.70 /i
2378, F LK 12.50%; 33E 11 2.05 Ji123% T,
A LK 4.10%; S/ 52 6451.53 40356
CPI % H [ EHRIKE R, PPI & AR
BRI EIYE . 2022 £/ =%, CPI Ril[FHL

BIK: 2.00%, 4 H 7] e SRR E A7 98

YR, BRAOTRS FEIEEA BT B, VO S
Ji I BEAE REIR T A BRI K . AT =%, PPI

SR 5.90%, 2 A RESE R,

% H R e R [ % S AN AR SR
BTz, = ZEFE AR RN L A 4 E
A2 ) i S AE SRAT AN M K R A2 AR A i [l
¥ . 5 =% PPI-CPI 8§ J) = IEFE f1, ik b
Tkt EUEIE D )RR S, R AR R A v
JIE iR, BRIEA BN
HEAEEET K, BNFRSERENG
RETETHRAE. 2022 FEi =4, Hikt
BEENAE 27.77 Jife o, RIELZ3E 3.01 /i170; 9
H AR A7 R K 10.60%, 35 EL 6
HARAE 0.20 NE . TR, 2022 LSRR
AR P DR SESC IR S R AR A (%) B T BUR SE T K 77, BURE
55 15 bt AR AR N B T DYk R b 2y il 22 3
1.50 JifZ. ot 1.06 Jifl oG, Rt &y ka3
PR RAMITE 7T, 5228 T4 Rl e
FINBRAABN, ZHEDER . (SFELURAI AR M I ERAT
ARSI SN} 3B B A AR il — 5 S H
B “WHIEL” , FRETHT REERNE
B3R, 2022 FEHT =F=FE, A E A IEIE R

A 1532 FAeot, #HER PR E R T E
6.60%, HIRFEAGEBIHERG, MK 4.10%. 3
W7, 2022 FHT=ZRFE A E R A ILIE S
tH19.04 JifZot, [FEHEK 6.20%. RAESEH 5
WU AR B 1R, BHEROR  dha REE A
Al LA R R e AZ A2 i A5 U S AR R TR
K,

R EARER, BRIERKEER
WE . 2R, 2022 4 T ZE A A S
KEETE 5.83%, =FF RN RWER —ZF
BEA TR B, (BT EERBAKE, Bk
JIHECR . 2022 TR/ =R, 4 5 R AL A] S
N 2.77 Ji 76, SEbRA K 3.20%; 4= &R
NI 3RS 1.79 T3 76, SEBRF LG K 1.50%.
A e RSN 9 S H SR SR, =

71 DIOR i BN SG I [T, 1 BT He1E

2. RIE R Ful2 AT 0E

Sk ST AR A BT — T BUR B L BUR,
RETFIBATEAEX A 68 EE RBURST R .
2022 4£ 9 A 28 H, F&Br KA IUZRE TAEHERE
SWATFF, sRiE B S T TAERINECRE S, 4k
SRS AR I8 T BOR M EUR, i E
U ISR P T R 4 T LRI TR B T
REEHEUR . FIR, ISR AT A B 4% Tt
PN PR o S RERI I AN A8 A 5 7R, Sty
URATHE” BUK. WU “ORm iR o fRRE
P HL A RRIR AR E A . & MBS A SRR N

KRBT SEANRC 2 B, B ORI H 2 i TR

GTFRBBERIERAET R RAE . FIRBUR%E
FERATETE L. TE0 B30 TNATRsiTiE SR
X 1) 1) 36 35 L VBRI 85
WEELFFEASEEE, ENEERER
A1, 2022 FE=ZFE, TolkAEF=. FE@ Mg
BT A T IY CCHE, IR o A
ol 2 S L5V 43 AR A A S AR B T — &R 51
Tl KECR AR . fERIG K EBOR ST, It
SN EAT A — e P, NS KR
escd, WREEFHESE%ESBE. H—Jim,
MAEETI R 2R BURESS, W ERBATES)
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DLK I 3% I8 AR R4, RS R
SRR FR LS, R SR B R, BN
FUARREI . 5 = BEBHREE, 2255y
BRIET -

B AT AR

ATNES FEAFIERED . FEHRAT. IE
BT SRS, 0SS BIETFT L.

0

1. AEAAT LA

2021 %, RETHEZEHAY, SEHTHE
AR, THIRBFLEES, HHATHEERHE,
T IGHARRIFHE KA, 2 FRATER L 183
k. 2022 FE=FF, BETHIGRERA T
B %, BT RIREKALEF A T T AT
BRE e Lk,

WEEE T4 7T, 2019 4F, g T EIRE, i
SR, —ZE TR A IR ki
2020 4F, R IHAFERIES, LIEG Lk
(1) 1247 &R, T HEKERT: 2021 4,
BT R IFE G LS, W, g5kt
ITE R, TS BRI R g Tt #2021
R, FAFFREURLT 3639.78 £, #EY] Lk
4.80%; IRIERIRICT 14857.25 £, BFEY] Bk
2.67% FEIEIIEE 2020 44 FrBlVE . IRIESE 5 Fr
ANEHE, BE 2021 K, REEHAFRR
4615 K, BV 461 K; L AR T
1 91.61 Ji1Z70, BAEVIREK: 14.91%. AR ¥E Wind
ST EE, 2021 FEAH A L E 257.18 Jifl
JG, [FILEIE K 24.82%, T HFrELIEER. #E
2021 SR, TR S Al ZR R A0 1.83 Jifd o6,
FAFERIEK 13.17%, H A G BT R0 & E 93.44%,
Rl A0 5 EE 6.56%. 2021 4, 4TI AL b 5%
EERES AT 1.84 Jiflot, FIEIEK 6.39%; 58
B TPO. 34 R FEC I ()l 23 A 520 2. 507
FHM 6 ZK 5 5E A #5225 R AT B4l 43931
A 119 K 34 K.

A 2022 4 9 AR, FIEFREULT 3024.39
B, B EFEERTFE 1691%; RISk T
10778.61 mi, B EFERTE 27.45%; 2022 HF-H

=, EARETI SR, LR AR
WE B IR [EI 3 2886.43 55 F1 10206.64 £, %
SHREAE 5—6 AT, (HEMEEEG T
TR 2022 FRT =S, IR TS A
173.60 Jife.ot, [FIEL TR 8.78%, JIRMTHACHE
TEERFERE [FI LL A BT R R

A1 RETHIMBASRZAEL ($15: 5. L)

4000 ’
AU RLL AL L S R T T T i L 000
o
’

2021-01-02

KA B Wind, BEE-FAT %

%7, 2019 4E, G MmEA S
b, R R e st N EE Y, Bk
FEoPAR; 2020 4, figF i ML RF ARG, 20
15 LR B BR3P 26 IR TR I 3
5 AW RIS 120 B, H /s A Gid i ie
SRR, EAFREL A E A & 4 2021 4F,
TR PR, 2R RATRF N
TE3G . HRHE Wind Zoit- i, 2021 N LR
1T% 2497 5.38 Ji R, RATHI 61.76 JifL.It, [F
FELif K 8.55%. #ZE 2021 4K, REHFEMS
RE130.35 Jifeot, B EFERMEK 14.10%,
FEERWEN . 2021 FEBEN IR S A S
1631.90 JifZ. o, FILEIEK 27.27%; HAMZAHAL
Dy A 241.91 JIAGTG,  [RIAE B BAS 4
1161.23 Ji¢.7T, [FENVAFRME S S50 128.76 Fi14
TCo MU 2021 K, Hfii—LrEE M CRVMED
FRESCT 103.30 £, BUFEH)/NEIEK 1.44%. B
22022 /£ 9 AR, IREFEGRIFRE 141.34 J5
{278, B FAERIEK: 8.44%; thifi— 42 &5 (R
B Fr 0T 104.09 £, 8 EAER K 0.76%.
2022 R =FRFE, figriiateBU g k.
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B2 fiarworafgisy CGie: 71t %)

Pk IR Wind, BEA-F1E

(3 e o Tl B R & B A2 K
B+ =AM f5 BT AT
T AR KRR AT, R EMNGTR K
1T G I, s Bt L E, BRRATAT
K7 R BAA P IR OIDAR « HT = AR
CSCRFERBE PR R R SRR . 2019 4 6
H, WS BTN IRBUR B A 2870 T _FIHIE
77728 gy RIS A, BHEIOE AT 7
H 22 H, RHREHAR LTS, FEZEA
MR 7 — A2k, 2020 4 6 H, ik
2 R AT EIE S 2 06 T A [ /Nl e e ik
RAHMAF R EHMESENL) , #k=
BR AV FE R b T B, B = ARORG i 2 SRR —
SRR B A ] i AR SRR B AR E T,
INoE 2 2 IR E AT AP R 2021 £ 9 H,
TENLA MRS T B R /N Al i R
FAEFRAE 5 BT T, B8 WA T 35 1 2 IR AT
AW e . iR YE TR EIES L b2 41T, 2021 4,
EZR A F R SS 481 AL e i N & i, @b
Tre A 5351.46 147T, ZrlEIELIE N 87 &K\
K 12.87%, HAPRHINR . QDR FIRR 17 4
W H G A AE TPO FRE 75.05%, Rl 8
424 TPO R A 65.28%, 5|1 SHEAE R
FERMSBEs IR4s 527 KW 1T A w5 SE I Pk
Tt BT &AL 9575.93 1470, 43 IR EL3g n 132
. WK 8.10%. [, IEFH A F &M% 15.23
JifeTt, FEHHEK 12.53%.
MEIER T PR ER T I K, JEHFA A
BERFIE K 2021 55, HEFAT L b 57 R IS
EFHAE] BN FE AT 2 2k 557 § F b SR

R G, BAKF LT HATHBATLBR YA
BRK. 2022 FH=FE, 2AFSABLAFR
FHRERRFLEERHLIAZTY R, EXATHK
WK B, EHNEEARTIKSBF KR TR,
AR IERIEHNE) Ak sy,

AR, IERA RN E BRI KEH.
2017—2021 4F, EZF2 m) BT Fl B r= A
BAEY K BAGE SR U BGES, 2018 4E5%Z
Hh 3 57 5y 8 SR ) Ji T ke ek 1R S A 2R AT
b B R KK R B 2019—2021 4F, 213547
7 RN ) G SR S5 TR RS T, IR A ML G Rf 3
K. #E 2021 FIE, 140 FKiEHA T REN
10.59 Jif¢.70, B EFEREK 18.99%; 55N
2.57 Jifeot, B EEREK 11.26%, $#HEAN
2.00 Fifeon, B EFEREK 9.89%. 2021 4,
140 ZFAEF A T SLBUE IO 5024.10 1278, 5K
BLAEANE 1911.19 1278, 73790 [F] EE IS K 12.03%A1
21.32%, “ENGiR L SR I K .

2022 SEHT=ZRPE, PRI 2 K 2 WO E PR
T3 K 55 22 B AN T R 3K ), R332 KR
Wz, uEF ARG KARE . #E 2022 4 9
HIK, 140 FEFA A8 %N 10.88 Ji1476,
BRI 5.53%; #5577 8 2.76 Jifeot, &
FAERIK 10.84%; B EEAN 2.11 Jifeot, B
FAERMK 8.76%. 2022 4 1—9 H, 140 FKilF
TN T SLBVENV N 3042.42 {470, AL %
16.95%, SEBLEFIE 1167.63 1270, [FE T
18.90%.

MIENGERIRT , 2021 4F, 1FF A FUAATY
FERFE TR EE NS 2021 4F, IES
sz 28 5 N 1534.18 1270, [RIELIEK
33.08%, i HUATMEENURAR) 30.54%, & EAF
A HrEET, Hrp AR Bl S RN 206.90
f¢.76, FHHEK 53.96%; SEI BRI IFIN
699.83 1276, [FIELIEK: 4.12%; SEEUHE =& B
AU 317.86 1276, FIHIEK 6.10%. HE
2021 R, UEFFATILBE B BV 55 FUE 10.88
Jifeot, B EERK 3.53%, HpEERME
PRI MER K 112.52%2% 3.28 JIfLTC, Br=E
VS B B AR .
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2022 R =FRRE, RS E] SLELACHE Sk
EFM S5 1FRN 877.11 1278, [RILE R BE 12.36%:;
WEFF AR 5 IR S IRON 446.03 12T, [FLL
WK 7.22%; WSS RDE S IRON 46.22 127,

201.9512.7C, [A Eb T % 8.05%; Fll B 15U N 473.35
275, T 2.01%; IEFHRTENE (AR
W EAEF)) 560.49 147C, [RILL NI 47.32%, %
PR s A L KR 1, B R4 3R T IE SR A | [

FIEL R FE 1.91%; &G SIFIRN 42.25 12
g6, [FHEEK 14.81%; #7248 Bk 551 IR

Ak 51

A3 GEAAT LA

BH 2017 4 2018 42 2019 4 2020 £¢ 2021 ¢ ioz; ga
WEHF AT FE (F) 131 131 133 139 140 140
BRERE (5 120 106 120 127 / /
BREESEE (%) 91.60 80.92 90.23 91.37 / /
BN (2ot 3113.28 2662.87 3604.83 448479 5024.10 3042.42
FARE (2o 1129.95 666.20 1230.95 1575.34 1911.19 1167.63
R (Jifeoe) 6.14 6.26 7.26 8.90 10.59 10.88
W (LT 1.85 1.89 2.02 231 2.57 2.76
WA (FizTe) 1.58 1.57 1.62 1.82 2.00 2.11
JE: AR LA AR 2021 SR 2022 4 1 -9 AIEANE) BA FIAE L
TR b EEA LA
B3 KEIEHAATL A AL E
100%
80%
70% 17.33 =
27.66
60% 30.05 33.80 28.16 29.04 18.42
50%
40%
30%
20%
10%
0%
20164 20214 2022%F1—9J]
o CHE I SE F b S IO CRIBA FLYR
m RS TN 3
L IRSIPSRET PN JLAL
Er 1 GRS LRHA RIEE 2020 A AT LA EARNSIE, 2020 42 G35 F) 85 Fr AN
2. AEA A RILE AT 2021 FRILFE FIEA LSRN (A AT) « EARE HRAE LS
BN SR E) b S RON L IEARTME (SAAMEES) « FLEFBASIE, ULET 24
WS, EFABATHRNSF, BRE O REAEKZKRES, H R 2021 3T = F BN MER
oS ATE|
FTA kR FEEALS
www.lhratings.com 9
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EHNEAT LR T EE G,

WEFAFAT WA T R G . IR A RS
WAHEFF, 2021 4F, HiTKIUEFFA R SLIE
W& T 3847.83 1475, FA1iE 1313.90 127G,
54 ATl 7 b N RS R G B R ) ) N
50.30%F1 56.53%. #ZE 2021 FJ€, Af+KiE
F N T PE RN 6.98 JIALTT, 1R REUN

1.29 Jifeot, 43 A7 e Bt 7 fg 5 e L
1] 46.97%F1 54.80%; A+ KIUEFHA 7] LIk
FARPREL 2020 AT R, ABATIAR TSR
fH e AR, KRIYFFR v] AR - & L

BUOAMURE S5 2 T AL Bk Je Sk AR i — DK,

ESR A 7 AT ML AR P BT R A R AR B KT

F 4 AE 2021 FR2021 F £ BIEHNE) WS-SR #5 ALT

S WS AH iR E AR BB E=RILLON HFIE

1 SIS 2138.08 12786.65 765.24 240.05
2 MBS 1777.55 7449.25 432.05 137.48
3 ERE % 1506.37 7912.73 428.17 153.03
4 HEFRIES 1520.36 8066.51 379.05 136.01
5 H [ ER9m] 989.78 5601.35 359.84 105.17
6 IR 1108.01 5358.55 342.50 120.55
7 HE A 847.31 6497.95 301.31 108.10
8 RS BOIE SR 800.06 452791 298.72 102.35
9 AT IS 1125.90 5972.21 294.29 116.58
10 FH 5 TR 1054.53 5617.34 246.66 94.58

it 12867.95 69790.45 3847.83 1313.90

FALRIR: ATFHIE, BIELE LN b FHEURHEA

2. ATIBOR
EFARTHRLEETFTT, EHNE =
WE RPN YE; B GERED F WA
&, 3 MAPFBR. L FAN i85 HEL A,
AR TART GFoit SAT AR RA F L.
ERATHHRMSCEE =T, fEIEsE

R BiVE RS I ER N, iR
B B RS AR A M ) T e Bt B I
THE) FWNIWE A &, BATT 7344 it
B AR, IETRAT L 2 0L 55 R 45
SIS KA, G FUETR A F REOL, HEZ) B
AT AUETFAT AT P RS o

=]

A5 2019 FRHH;ATLHFREREREFN

I B TEE
CRRIRER AT AT EWETINE (R | SRR N BRI ER Ao, 3t 2+6+1 AMIBEECE, At
019F3H | D). (ROIREHATSIENG G | RO ERAET. WL, (SRR, LR, SRR Wi
) S ORI, RS AT TR
201947 A TSR (T ARSI D BRI AT, PR ATIRATR, P
AR/ R A LB, TR S0l A
2019 £ 8 A BT IR RS B R SER ) FaIEMELLER, F 2020 1 ARAT GIERA R RSHEHIFRFRUT EAMERE)
FF 2020 4E 6 H 1 HIEAT
et TSR, JREE i RN CETE SN, A
PR, HE AR, YIS RS ARG, (BT
2019 4F 12 EARGEE SERIERIEZ) .
FIBA L G o s IR IRERIE, 13— G, BV, TR, A9/, AU
S, ST AR (R
TR GBS BTk, SRR AT, MK ARRE ),
(T AT T - *
aoossg | T ﬁiii;“w TR s, SRR AT ATERITIS LR AT T
JETIROVE SRR
202046 B | i CGNRERATERTIESIEEINE | Mot OMARE A AR

www.lhratings.com
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G )« (N LT ARNEE BT
B G )+ NV A AT
INE GRP) )« GEERAT Ll
)
OREGTE, RRIEARA T WIORAT LT BRI e
SN Atk SBR[ TH A BIERE A TS
2020 47 f1 ﬁmﬁkﬁ«”ﬁzfi;?ﬁﬁﬁ“gﬂgﬁ SR, XTI, SIS RE R, It Eir
o AT T T T
YRRS 23 Ty HEAE
P RTERER SRABHOSIROR | sy, aostiosaion
202143 LTI ATRE I PSE) | M boeii ATIRAH RIS IODEESR
AT B ER) R TR S, (SR Bt
2001 4 5 Tl MR AT (48 LR TR T a R, N PR R
CETREM T BRI | MRV I SERh ISR, (4 ot I P 4T T 2 3 L
S G50 B AT AT B S i, SRR
CE2 26 70 TR S8 B A ) BRI, SRR, SRR T
T BT KR, E R AT IR felR
o2t feo T I 5T BRI, SRR L G
B 5 RARMA
vt i 105 | VAT CHRATFRATIRISE LIS |t DAEMSHICTAF, Ao RIS, SRR A
5 1, WIS LR ATIRR, SRy TImR R A 0
AR GER AT | B R ORI, el R, SR
o2t 5 ) T, SRR
TEMA AT (R )R TR A G | FsetebeBe R, B R Es R, Serekioais,
BRAT AR TR SRR
e TR, WG ESRASS T, 75 s R
U2, B EGHRAR ) b !
s | e x| RIS, FHE BB, HESEE, 51 PR
5 A SR R AL )
T e B A LA, W30 TS R
SEM AR CETHEET AU AT ?Fﬂ”ﬁ%ﬁfﬂﬁ”;iiﬁfﬁﬁfg¥“Vﬁﬁﬁ%ﬁjﬁ
sttt 1 | s by o | A0 TR VI, PRARIIORS 4 AR, ST
e M A TR S OIS . BRI LR SRR, M
R EERAEA Y MOEIRRS. S RE AR
v te 11 gy | AT OCTIRICATIUS ARG | SRS, T LA,
B GERETAD ) ATHERER VRAL AT IR, Mt R

KRR ERA ML, BRARATHEE

3. R%kFH

Ly BEEEBHME, LRXFERESL,
POARERRFEN. ERLREHS.

UEF3 A &) R i fE Fh AT A7 ek 45 TR 4k
5 ARG A AN SN GE R B — L SR AN T
e A L R s PR R SERE o, o R S5
WO\ G R AR 25187, Ak GAs s i T LA
o KAEUIESR A FIE R AL S B2 R AT
S RRHE 5 T B N v B AR
I8 5 SR A RR B AR DL S TR BN AR R ALY
Fro B, KAV MLi & S Tl R 8HR T 4T
b3 2 5E S SR IR, Ty RSN S, /N
Vit — B A MR, B B J L e
X3 R A 75 oK TERE ATl X3k P RS B4

1B, BB R, FRELR R IR .
M RARS, ATATRMELE.
2023 4, UEM K dk e g B m b

AFRE. @RI ZERTHEE. K

SR AP DT S B e SE IR SR A A

RN S5 S, RS E g AT gk

BhEIRE . FRMEAE L R 704 A2 M A 1) = e

4, DAHEBIIESR 2 =) s po i 42 il s 4L S XU

L BETHHOIK, IR IRE SR N ), HESAT

TG R o B A R B S P R s s, K

A E R RS RN, AT IS 2

MR /N, (AT 75 ST R BHERAT | B 4%

b5 P o B PR A A 17 0 DA R O Je i ) 3o 7R

PR TGO, HEOR B ol 55 5% o B 45 (1 Ak 5
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A3 R 23 v A A B R 2 —

7N BEERS

1. AR

BA20220F9 H AR, AR M 3 AT S 7%
AI19100.00127C, MR 2 EREA (E#
B R A 11100.00% ) 5 SEBRPE ) A& E 5%
B B A 7 B R 2

2. DUAAEFTE )

A8 RAE KRR A MIEHFNE), BAMR
BWBETLhH, BV ES ARE LA K%
EEHY.

AFREERKBGEEIEFARZ—, 1
NP R LE A T A SRR 55 - 20204E8
H, AP KRG E79.442070, AL S
— DM B F 202 14E A, A F] W A 412241.39
275, BEA R DZEEA367.101276. MATILHE
PAEDKE, ZEUESF &I B AR AR A HE A
B FAT M BT R SRIECRIES L 2>
P MBS A LB SHEA L, Wt
RV, ZEIEHRHERRETRD « %
20184, A Al ES 104 IRIFIE I 25 73 KPR AL
PLEFZ, 201944 ABZKBBBZ, 20202021
EFEARAAY, HRIHBAFREMEE. W
Fadd, JEEA IR TE ARSI ) R0 R % i e
Ubah, AT EERE e & E kSR R, H,
Wt B OB E BRI SS A ]
HATE iz, AR THEEEERARME
L RE I

A6 NEIBIMMEL #n: &

=) 2019 4F | 2020 4F | 2021 4F
HRA (BEAF ) 14 14 14
I ON 14 14 14
MEHZ LM S IR 15 16 18
&P B AN 16 16 16
B AT SS YN 19 20 14
eSS ON 11 11 12
IEFF RN 15 15 18

2 Bl RIR: AR R

FALRR: AER L RIERNE) 2B G HL, BRETIEEE

DA RN RFFBORTE SIS B K,
N E) RSP HEHE R B Y R B, f Ak 23 P
A J, bS5 M kAT A AR 2022 4F 9 A
AR, O3 EIAE A NG N oL TR 320 5K
T 50 K, oy SCHUVBCR A UESFAT LA
51, 4= [P R 228 W i o o w55 % e e A3t
TIRIFHF & o A F LSS R R X HA
BomsE A A 2022 42 9 K, ARITE
7R 3 146 5K, 12 ARHLIX W AR
FARGE; 2021 4, AFE]ARMXENLER K
P AZ T A T AR L IX (R ol 4 ER AL B AR B
2 5.13%, DRFFBCRTT 1 5

3. AZ ARk

FRE 2 F A A BN RERAT AL AES ik
4, HE2022F12H 190 A H , A A AR
A BB RETE RIL T, CEEMNER
GRBINIEE IS, AFIEAFSE L E R AT

PRI 2 R AR AT T35 AT 52 55 Rt T
HIA BT, BAEBHE R RILA 7
BBl BABRE .

MRIEIE A 2045 T20234E 1 A5 HE R E AT
FEREATFME ML R, A" LI KRG
PAT AL

BUE 2022 9 AR, AFBSFELSIER
1T 45515 FAEE 1297.00 1275, Hod & ff
495.60 14,76, ARAEHFRAE 801.40 1471, [H4%H
AR SELB G

€. EEOW

202247 A VARG T REBFEEFH IR
X, AREMARERZARA TR, AEH
BE#t—F &,

20224E7 H LK, /A7) 32 B B B R R AR
R HEBEMRF) T, 2 AAER R ERAT
W55 23 51 2 NSRS 255 K R -

20224F7 H AR, A m) AT HE A R [ S AT,
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AFBETFER L AR ERERE, HR
., WHEAEPEENRRREZD).

52 BIATEAL T R S T T, 2022429
pERE R R T CGRT X AB IR TR A U
WRAGTE M P ), W8 LB IEZFE LR X
2l AR IR A B AR AT BRI,
AHRARIEARRNIE A M. B sl AR W
AR P AR SO N, REBTBAT W2
B RS AC 5 T 22, i 7 GIEFR RAT LR
TV 55 B MR ) AN GIE S5 AR AT 20l 45 P 38
FEHIFE 5] ARSI E , S 225 IE 5 R T a4
TR 4 it o

20214F, A A PIE I 270 RPER A FASK
AAZ,

I\s ZESH

1. 2L

2022 =ZFE, ZIEHT A KDY,
28] BN F)TE 3 B A AT T .

20214F, Al EMINFES: T 8K A, [F]

HLHK:S.58% (6 TAT AL I BT,

20214 T F)IE42.4512.56, A B K:20.86%

AT FEN S 2 sh . W R
AR F MR, HUN A BT 5). 2021
T, BT R A R B BB U SRIE B
W S EE A BT BB S SEBLR AT
Les 2 R B, U B E BRI B
W55 R TR, BN EE20204E FE AT 15 Fk
SR NIZER K, 20214 C i A BN
5 RMCRE; AT S5 N IR
P WNFUBEAN o b SBRF ARG K s HAffo N 32 22
FENTEE AT EE S RIS, B %
SAT RN A S EON BL R T 7] B 5% 2245
LRI LR B2 Ol S5 WN S, Tt e ot R B
RGNS RE, HARNEFIE K.

20224F1—9H, 2k TE KR S)
s, AR SEEUEN RN 671312478,  [RIEL R FE
29.78%, FEE RGN I TS I T AT
LT SN KR N BT 32 g, 2022
F1—9H, AnSildRiE19.421¢7T, AR
&~ [%46.20%

A7 NEBELEAMKR B AL %

2019 4¢ 2020 4E 2021 4 2022 % 1—9 A
BiH

&R i bt &M i bt &M i kb &5 i b
2SN 29.95 32.60 43.64 37.14 50.94 41.07 32.96 49.10
B %% 26.77 29.14 31.97 27.21 18.42 14.85 -6.51 -9.70
ELENZ S 12.17 13.25 13.89 11.82 19.49 15.72 11.19 16.67
BRRATI S 7.85 8.54 10.14 8.63 14.93 12.04 9.98 14.87
B LS 5.80 6.31 5.83 4.96 5.15 4.15 2.89 430
HAih 9.34 10.16 12.03 10.24 15.10 12.17 16.63 24.77
Bl 91.87 | 100.00 | 117.49 | 100.00 | 124.04 100.00 67.13 | 100.00

FoAbRIR: N8 FiHRE . AR, BREOTIREEE

2. Lk 4%iET

(1) &4 %

202241—98, A3 2oL HF4FEK
AR WA T T, MERHMTR,

20214, UEZF T3 B IR FRE R, A& A
b Z5 W N 7] BL 18 K 16.74% % 50.9412. 76 . #LE

20214 K, 4 F7E 4 [ Vi A e EDIE 323 5K

DTS, HHTE]T KRB 7 SN 1465,
FET 233 X R AR AR 50 B, 23 ] R
N EVEEZIES N N RS NN €

JITEER A0, @ik B = et 2R &
SRl R 2S5 B R
AFGLN S UARTE LSS N .
20214, B 3978 S R RIESE T, AR
S SR RAUE 25 1AE 5 i BN 10.53 F42 6, [
EEHK21.67%, H IR 5 kG +20.08%.
B 5 HE K 14.87% . iR B K
74.85%. 202142 " A K SLAEZR Ik 55T 3
GERAGFT N, 20214F40.25%0. 20214F, AH]
ARELSESLUEFR LSS T i 8 N %, FERIE
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R R MM A5 5 R IESEF
ANF EBEUANNEFONE, HUEE S H RN,
- B2 T R R P S8

20224F1—9H, AFEISEIELNKFEH

HIN24.5912.7T, [FILL FR#15.86%; ARFELSL
FRIUEF AL Gy SBGH7.64 1070, [FIHGIEK
0.39%, MBI EN T, SRS |
TIERES, 50.022%.

%8 NEAREZFIEALSEALE £i5: FLA. %

20194F 20204F 20214F 20224F1—9H
H ZTHE | THHE | XEB | THHH | XEW | THhE | ZHEB | TEHHE
g 2 5.26 2.06 7.94 1.92 9.53 1.85 6.63 /
R 0.36 1.95 0.43 1.56 0.49 1.33 0.33 /
iz 0.06 0.35 0.29 0.73 0.51 0.89 0.68 /
At 5.67 1.96 8.66 1.80 10.53 1.73 7.64 /
R 0.031 0.028 0.025 0.022

E: RHEHANNREEF LHH, T OAIPEAMAT A8 JFALPT = A 69 L3R

FALRIR: B RAE, BEFAZHR

HAhZ 2055 7T, 2021 4, AFIRE S H I
JEE AL AL O ST 2 3 A i 4.85 447G,
[FILLIEKC 17.25%; ARBS G Rl o SE I T 2L 9% It
&N 5.17 4076, AR 36.08%, AU
PN SR P R W e Ak 45 SR
F o2/ e F RN 583 126, FEHEK
66.35% A FIH O 55 2 B i 7 7 B 225
iz, EBZEEIIRTS 2021 FHAS
11,99 JifZot (i), Witk 2.06%, [E
Bz (F I 0T AR S L 2 WA Y “ ARk
il

(2) H&FEIWS

AE202249A K, AFHEFKLE5MAEE L
FARE A, BEEMAABRILBERA £,
LR E T 3 B AR S # 06 , Bk SO\ adk
X

°

paisis

20214, BN 18.4212.78, [AIEL KR
N F%42.37%, B R 2202 14E LR B ZE 1 1747 1
AR, FECA AL BEF N FEIRECR S

MSEBRRF B LR, BE20215K, AF
UEZ BER K T A11780.2442. 70, B AR A Y
$29.15%. ML BELERE KT, DALE & W s 4 %
N, FARYE T AT 15 B AR 2 o 1)

ROt . NEEBE KRG, TR RRIR4 R
RRFE A, (A TRGEE T R, KA
BT RO, M A TR
R BT (5 LR FR &, AR 202 14 R 2
SRR E90.1412 70, B FERKIE T+
140.17%; BEF= BT RIBER U BB, o5
SVREO B EEB A iy s B P SR B AR )
K, BE20214F K H50.381270; BE20214EK,
A FEIE T AR T E SR T IR BT
TR 5 . BUR20219F KR, ARAEHIEEHE
R ad AN B E R 45 B I I 4R AR L AR
KA PG, Ot T W Fr e (<100% 1
<500%) o
HE2022F9H K, AFHEFHFHRZE KM E
F111007.8510.70, B EAFEARIEK29.17%, FEHR
] 7 AL 7t 4% BB BT B 32U 77 T 47 1
BN, 20224 1—9H, ARSI H
W7, H-6.5147T.
BE2022F9H K, AnlEenllssh, HE
TR AEGIF1.964470, AR L8312 7T,
BRI ES 0.1812 78, Ht, HE
TH 17642 70 B 2 i 75 A S vh AN AE 2 M 4 i
P2, WORTHERBAERES, CIERGEEP A,
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K9 maE (AFRAVRZE) EFRTHRROMMEA A ERFREIR/AF 450 LT %

HH 201955 K 20204E K 20214 K 2022E9H K

&5 & &5 fig=a &8 b &8 Lk
%% 420.28 7741 | 425.51 7044 | 524.73 67.25 | 758.16 75.22
Hrh. AAA 227.34 41.87 | 291.29 4822 | 33895 43.44 / /
AAALLTF 149.77 27.59 93.94 15.55 74.26 9.52 / /
H 22.37 4.12 37.53 6.21 90.14 11.55 73.03 7.25
JB 20.72 3.82 38.60 6.39 42.09 5.40 44.45 4.41
B K 3.68 0.68 2278 3.77 6.01 0.77 15.26 1.51
L B 50.18 9.24 54.94 9.09 50.38 6.46 65.44 6.49
HAh 25.69 4.73 24.75 4.10 66.88 8.57 51.52 5.11
WS E WK E ME AT 542,92 | 100.00 | 604.12 | 100.00 | 780.24 | 100.00 | 1007.85 | 100.00
H Eﬂiﬁ;ﬁéi‘ﬁ#m 17.77 26.02 28.75 /
A Ejﬁfﬁj&j‘{g&ﬁ# 115.06 166.43 199.98 /

i RARHTIEART, @8R HHERT S, ST, I ERER.

A T EI (olpas) Rt BHER 2 ek A FRAE) &

FREATEGE P FE) . FTAELTZAE,; 2019—2020 £ K, N 8EieF EIEALBANA RN S EPRTETEGE P T LK H

A5 A A 31.79 1 TA= 32.51 1T
R R NG, IS TSR

(3) EHE G5

20225 =ZFE, T HIATHESIYA,
2B E R L GRTR EF XA T TR,

O T AL S5 DA R 5 fil o A S o 4 =K ]
WDk 558 = IEAME T 2052 W 1R S50 455 2L
IEFEMM R e E S, FEHLEZRSA
RN . 202149145 FLSSUN19.4942. 5T, [
FE R IR 38 K40.39%, 22 R 1T Rl fil gz
55 7 SR IG K S A R 2RI BT, {615 Akt
Rl 5 RS, AT PR Rl 55 ) S N 3
NS TE

20214 LK, B 35758 &y R N,
Rl b b S R R e I, B A FE AL
S ABUNBI N BE20214E K, A S AL
RE569.121470, BAFYIIEK2.04%. H, &
] Fl BT fil gk S5 AR L AR 10.51%, i 52 i 4

MV S B T T F422.07%; A F5E FL S5 AT
M2 TR, 202149 K 9123.06%, J&E =K

20224F DISK, A F] 4k 252 I BRI 5 T AL 4
S, 202249 R, i 5 i = ml ) A2
B EERT427.94%; Ziimir ik ik shsm,
Rl A 55 KU IR AT BT B, Bk 42202249 H
A, o] R bR L 55 FAE406.8444 7T, B EAR
K TFF#11.70%.

WA E J7H, #RE20226E9H K, AF A
BE Rl 50 b 20 T H REE 3,231,
EEXT FaR KRS I H SEH R E HE 52,3614 7T, T
PRI 73.07%; S o AR =X Rl 280 J idi 2
HA8E (LW R6NEF) , W R R
9.0644.7T, 24 FVEF N LA b S 0 XU T H 2Rt
THRRE AR 1.681470, SitHEtifi]18.55%.

A 10 2NE) (AHBAOR) BRARHELSERL B4 1A

- 20194 20204F 20214 2022421—9H
H HARRM | MBWA | BRKE | MR | BRKF | AN | BRKE | FIBERA
Rl R CETREASRT) 287.36 18.80 416.96 23.79 460.77 28.24 406.84 19.49
5 52 T 4T 2 151.35 9.46 138.89 8.78 108.24 7.23 78.00 3.65
29 5E W [m] 1.13 0.05 1.92 0.04 0.11 0.08 420 0.01
it 439.85 28.32 557.76 32.60 569.12 35.55 489.04 23.15

FAPRIR: A8 FHRA . A8 R, BRETE R
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(4) FEE M5

BE222F9A K, A8 LHEEELF I
Bit—FHK,

HAT, A7 WSS EaR A
LA BHE I R I B P L 55 DA R At A ]
TR E B = B, RS IS
20214 B EML S UNS.1512 78, [AIEb/NIE R B,
b ED N 4.15%

AT G S B R T R8RS
B, BE20219 K, A B E NS
1064.30127C, Y] F1%524.57%, FE FRiEHE
Foll 25 FUAE R 4 BT 8 BT R G, A E
E IS T N R, (H SR,
BE20214EK, A F )8 B AR 5 L
I AN I, CN66.06%.

A1 28] (AHFHHREnR) FAERLEHEL B4 LT %

B 20194EK 20205 K 20214EK
ZIER & 5 kb ZHE i kb ZEHE )ad
LERE 597.93 28.18 358.30 25.40 343.73 32.30
SE AR 1469.55 69.25 1022.13 72.44 699.37 65.71
R BE 10.24 0.48 - - - -
L IR 44.41 2.09 30.47 2.16 21.20 1.99
&it 2122.12 100.00 1410.90 100.00 1064.30 100.00

TARI: A FHRE, Ko RBER

20224F1—9H, A A SEIEE EH ST
RIRIFIN2.1342TC, [FIEE N FE41.14%. ML
RKAKRE, HE2022F9IHA K, “EHEZITH
ERN1152.940070, BUFEYIIEK17.40%, H
HH R P R K 7 B — R K
537 H858.6444. 7T 74.47%

(5) HHERBATIS

20225 =5 B, AFRLBTLS TS
T MNF A BT T s A& h +F.

A FHE R ARAT WV 55 BEALHE I SR O
{5t 7« U 55 ot i) DA R AL BB L 55 s =22 Hh
R SZ A2 R s 1 5t, H

FETARAT W55 22 51 2 WIS 2 0 £ T 4
1TI0H F R b, AR R R ST AT
TH N TAE. BE20214F KB @ HRATV5% B
AL 638N, Hr fREARE N 158 N0 202148-4%
1T UN14.9342.7T, [FIELIEK47.20%, T2
FR202 1A 7R AN S UK IR 3G K SN KBTS,
N EE12.04%.

MARESME 55 R R 20214F, T HATHL
(E |45 N W & S il N g
I, SERIPOIN H 214 (&SI T A A AT
HEMHBE) .

F 12 &) (BaEuR) BALEIREFEL #45: A LA

5 20194F 20204F 20214F 20224E1—9f
H W | oW | KR | oW | %R | om | BE | &W
IPO 6 42.73 12 57.74 21 103.63 10 66.33
JEEA K WK 4 86.16 6 55.71 9 75.55 7 154.99
N 10 128.89 18 113.45 30 179.18 17 | 22132
AT & £ 2 12.65 5 112.53 2 10.20 4 19.20
gz HAt i 27 155.31 49 396.52 73 74232 74 | 355.65
Z\Y7n 29 167.96 54 | 509.05 75 | 752.52 78 | 374.85
it 39 | 296.85 72 622.50 105 |  931.70 95 596.17
E: ARARTEIER SO UFRE DR
FoARR: A IR, B HAE A
3 ATIHRALIN B TSR B TH 2 7 T 55 B 2 2215
VEHER, SAIHRENRE —E LR, AR L IR
5 USRS B 401 11 LB () 404 -
www.lhratings.com 16
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FAFAT IS5 T T, 20214, 2 71U 45 Jit ]
b 55 i 2 20l 55 B e 2204, s i s Al %
215,

20224F1—9H, AFISEMBATI S F2L 5%
P4 FUN9.9812 70, [FILL T B#5.59%; ¥l [
10 IPO /& B I H b 78 B fii ¢ AR B I H » %
BOEEAMEFRRA T R & HUN596.1712. 78, ]
bR F89.29%.

IR i A5 LR, BIAE2022R9H R, &
A e SERTIHAA (HAs0i B3k
AEHE SO o R R B B T I A 2R 114, fii
BRI H 5015 A FILES F %I H 68, H
B ARAE 7 301 H 284, fTRUSAE # I H 401
AR EEEBONFE, AT SCHEREAKIL
No

(6) FAFNLS

HZ2E N8 MATRE R, %173
KERELRTAIBE—K, AnEEANEE
8 RIFANA.

2020%E1 H, AFRPHR IR AR ZE R
BB LS, IMEA10.00147T, Lk
FHIEHEEH, FT4ARB 2 EHNEE T
A, A R ASES AN B 55 18 0 s 2
FEEIEIE, RRZEREMHIFELZES
R, B K10 I E B EML S, Kk 1
AR R AR ¥ S F | o0 /AT R gk = 2
BIEF ],

Bt IR 5 BT R E PR AEIRAE 5 ot 1)
AL, DR E SRl B 2 5 BT A T 4
o RN, HE2021FE R 1ISFKI T E
ARy AN F], HBAL T AR NS EI T A,
2016 —20214, 245 W B AE i EHIE IS 25 1)
WA F o RPN E BN R FFATRAAL . I
FEOR E B 25 DT R R IR, 20214F AT & %
ACH FIBIRRE AR % R 6 55 S AR AR AL
TATIEATF . 202047 H A w0 E #2252
1 558.0012.7C , #3245 M BT3B AN S i %
A1 %5 18.8644. 7T -

T A B A T 245 E bR R AE20094F YU
JE P 7 UE SR () A7 B 2w FR B Ails B 58 445057,
ST A RIS, FEMTE SIS, &80 Fa
IERAA, A gy BERRAT . = B %
WSS . 20204E8 1, ZAEEbrFEm 1 B & IF
E B AR S H (B B BR A 7 B AAZ )

AT R F ARG R FENFRER
BEHE GV 55 LA R N A IR A% Bt 1) A 55 Jost
i) Ak 55 o

AF| BT AR ZEHR TR T2019F1H
B RAL, N 5 R B L 55 . 20204E10 1,
A F PO M E R BT 15.001400, KT
12 AR, RIRIGH S, A5 TR B A Al
S AT %225.0014 7T

202142 H, A ‘IR BT T w25
CARIID B R 25 A BR A F, VEMH 5 49200075

NIk o A RVNIIESE P SR R g

= H

A4

SFI8E, HATRRER M A5 iy KBIN T b 28 5

TG, BN T EON M B s E

b PNEY/NIAESLIE

A 13 BE 2021 HFANE I ZTFNEERL $45: 12T %

w | omet | x| GOUELERC e | ewe | g | eAe
#2215 H1 5% 1993 4 Ll 18.86 146 100.00 355.57 35.27 22.40 431
L EE 2009 4F HEZ SN 16.50 12570 100.00 74.22 18.81 3.38 0.72
TASHLR 2010 4E BRI HE 8.00 1275 100.00 11.47 8.67 0.55 0.22
AL 2019 4F 1 H FHARBE 25.00 1470 100.00 33.82 27.70 4.46 3.06
TG RE 2020 1 A i g 10.00 127G 100.00 16.91 13.29 5.48 2.12
A5 s 2021 4F 2 A LN &Egi 2000 /737G 100.00 0.21 0.20 0.16 0.00
E: ZATE R S8R RSB T IHEN T M SRET R, FAHYHEL
FoAtRIR: ANa)IREE, WROTEEE
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3. RERAK

o8] RSB ARE W, RS SR
SRR EEE,

oyl 7D R ARFE R AR
I KB A BE AT . T E A& 020

W s B MU 7 R 55 5 = He Al FTIE B

AN S S AN N & C VAW = I}
JIAEL “ KA 2 REBAT . i S
JTO20M wAE B B RS " AR —
TiIrR s BEEATIRT T

R ox FPRE B SR B E i R, 2554
2278 HAR, IR AT V&, PRERZEE 5 DU
A S S RSN 9% P F) AR, HE 5 58 AT FT
PESTRFALA, IR AL S5 TR 6 TR
AMRAEH AR 55 25 2« BT Z B P RIS 2%
Tk 555 BT, SRB S B A, 22 20V 55
PRIV o BEAL R, BT L 55 GRSl R ATk 2H
EEBORINPR LA Ty R, BTl 55 Ak ek
et 2 ST ARSI IR RPNTR A S, Bk
SFFIRTT EBEBRE ST, A5 AL 55 A 4% ] KU )
GIEZ S Ey AR

L MBmHh

1. WA

AT 201940 5 H W S5 R A& LG 2 I
5 Hr CREREE -S40 i, 2020—20214F 5 I
W RS KPR 2 T 45 B CRpgk IR
kO H vk, AR T AN R U B TG R
R TH R L. 20224F = ZRE I S iR ER G FH 1T

MAFETE RS, 20194E, A FEH T
15, AN FEE B I S R4k A4 i 245 2020
B, AR T AFILE, MANGIEEREINZE
T ERFTIE6AS, W34S 20214 A FHT L —
BT AFLEK, NG IR T AR61,

DTS, IR AR IV 55 Bl 2 AN K

2022F1—9H, AFEIRATHIHAN G I
AR

RVBEEM S S TR 5T, A w3
ZUFBER STHETHRR A (Aol 2 v =D 15 -
20174, A FARIEMBERET IR T RA R

MR BT = BURF RN 55 4 e XS5 1)
HER Gm | 20174 B S5 3R, LA RS R SO
K ARG AR, FL i I 45 50 5
WA K . 20194, 22 =] 4% B BT 201 7454517
(1 (k2 55225 — — &/l T 2 AR A
THE) SR T RS THENRUE, H20194F R4k
TR T RS TEN, DA i E =R
FAR T N MR ) st e Al 4
Rl A 2RI R E o R B 5 &b
BEE AR BT AR B AN AR 75 T A
WRERH, ZFTON A EC SR A AT
H, FECRHFHEAGEH, BX0 Rk r=E %
JZ R ABAS R R KRS 5 R 4k T EL v
T FIAE, AR PR 2 1 BOSR AR B A 1 8 1) 4
XA TR FFEMA K o A4 A5 M 5553 HrH, 2019
SR 55 H R SR F 202048 51 v A5 I R4 EAR
K, 202040 2% 0 K FH 202148 7 4R i
() 4 L A i

gr b, w0 SR vT LR

B 2021 95K, A w] & I A1 2241.39
fe.76, HAPEHEERE 1540.07 1470; SR
1778.94 1276, Hrh HA LG 1077.62 1478
HHRE 462.45 1070 CF/DEE AR RS 0.36 12
J6) 5 BEA R MR BEA 367.10 14762021 4F,
AT SEIVENIRON 124.04 12,78, FE S5 52.11
2755 P4 RIS P 3 % 63.85 12T

B 2022 F 9 HR, AREGHGELSH
2846.74 14,70, FAGISEN 2369.65 1470; BT
L2k 477.09 10T CEDER R & 0.35 1270);
2022 F 1—9 H, A#ESLHVENMIZA 67.13 14
TG, FNEEAR 21.70 1270 ILE LIRSS M4
AR 383.49 127G

2. FEKBE AN

AZE20224F9A K, A8 RAPAR EF K
KK, BBk,

B 2021 AR, A AR EFEARNY
K 14.27%, F RGNS [FIIE T s HE sk
UETF R N 22 Je A RGN 1 0t 41 ik 0% A A Fe
B aal s A LA E A fufi o3, B EE
EHK.

www.lhratings.com
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N T U B N A R B R RN
& SZH RIS R gE e 3k AR ESHESR 3R M
A5 SR IR LA e 9 S AL s Bl 8 R 3G 0 1 &
R S A RS FEUE I R AT AR, A 22 2021 2R,
AR B BN 133,78 12T, BERI K
11.03%, 418 R AT F0 8 A 2 7 31E A0 J 1 )
fit 7 (R 2 9 ) J B fil 9% K 52 T ) 22 4 18
2.68%~3.40%) . BE 2021 FEEK, A FNAHE
FFPEE K, BAEYIEK 16.08%, R fHR% 2
N FLRATIR B T5 4 7 97 55 CREVHINAS
515 T AR LA 2.90%~4.25%)  TRANE &R

[F VAR N FOFE OB RN 55 4, ST [R1 0 4 il
FERR RS SR A 22 A B 2 B, A R
T, B35 S S SRR I A B ZFAE %5, #
RN, NATEE AL AR D B BRE A AL
i KR T B 2 B R I A5 M T R K
EE

BUE 2022 429 AR, AR AT 2369.65
.58, B EERMK 33.21%, EERIZH A
S TE P AR AR KSR S G K TR A f5R
BT SAK

A 14 23 RAFRER F43: 1T %

20194EK 202045 R 20214EK 20224F9 R
AR &/ =4 &/ =4 &/ =4 &/ il
RS} 5L 3T Rl 5 3245 2.53 120.49 7.74 133.78 7.52 118.31 4.99
PFRNT & 15.04 1.17 67.21 432 151.08 8.49 110.41 4.66
2 H [ 0 < i 5 7R 191.67 14.97 174.98 11.24 83.67 4.70 516.51 21.80
TR EHM R | AR SRS R 449.43 35.10 642.91 41.30 701.21 39.42 813.88 34.35
JSE AR5 126.09 9.85 19.60 1.26 40.10 2.25 88.41 3.73
LA 555 390.16 30.47 441.80 28.38 512.83 28.83 595.06 25.11
oAt 75.60 5.90 89.77 5.77 156.27 8.79 127.07 5.36
B A i fit 729.57 56.98 911.39 5854 | 1077.62 60.58 / /
HRGHA
Ak B A i 550.87 43.02 645.37 41.46 701.32 39.42 / /
St B 1280.44 100.00 | 1556.77 100.00 | 1778.94 100.00 | 2369.65 100.00

FHRR: AAMGIE, RoFfER

WA BGSKE, HE 2021 K, A4
S BRI K 16.19%, HA KIS K
MRIGK 50.65% RIS K; AFfis%
FIR AR I 55, 2021 SRR B HIG5% S B
N 57.36%, fiissSitA i .

MATAF KR, A F HA 5= A3 45
RFETE, BEAF] CARE B A/ AR5 55 77/ 47 it
T PRAR AR B I 5 3 B R IR R oA S B
Ll A B2 80 0 B T 4 6 5 T B A R B 3K
fSB @i BT A T BRI, S WAL AT Fa AT Ak T
HHX T,

BE 2022 99 AR, An| 4655 1421.10
1276, B FFERMEK 45.63%, £E AL H A
G Rl 0% 7 I M AR AT B 5 45 R MR S K P
2, RS IS R 67.82%.

F 15 NEA R EFAATRKE B LA %

2019 5 2021 ¢ 2022 £F

il x |20FR] T | 9mk
e 671.42 839.90 | 975.85 | 1421.10
o RIS 399.68|  563.69|  559.74 963.81

LS e 271.75 276.21 416.10 457.29
BA A ffE 68.97 67.84 69.97 /
ﬁ‘%}z‘;&g)ﬁ N 53.32 37.47 35.18 /
ﬁgzg‘)ﬁ G 46.61 47.41 4232 /

& A ARARIE I AL B RIS B A — 0k
MEBE A BURE R G ST, B HBee AT —F UL
B B 4930 iR B K I 4 F
TR A& MEHRE. N BERE, BATIE%E

MAT S HHBR S5 /K E, #i%2 2022 4F 9 AR,
] 2022 FFRNEHR6TSS G UECR, TG — € 5
AT R 77, FFnsEah e 1.
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19

-



HeXETERNBIRAE

China Lianhe Credit Rating Co.,Ltd.

B IF P BARAE

A 16 BE 2022 4F 9 A RG] A3t 15T Bk s
M R AT %

BEINFTEG [F, BB RE0E 14.64%. B
T, AR 2021 SR, ARIBOTILLE A B
NE, FHHME EEZERT MRS, MR,

SRNIRAE S R Mg R B R H AR SZPRBE
PEOTE, AT SRR R ORES . R A
PRI UEZR A FNL S5 HS i FEA F] S IR B0

FHART[A] &/ A
2022 4 9~12 A 782.41 55.06
2023 4F 232.98 16.39
2024 4F 199.80 14.06
2025 4F K LA 205.90 14.49
A 1421.10 100.00

TR R R 28] A, BRAFAZHIE
ABE2022F9A K, A8 FEIAAR EFK

AR, TFREEIT.
M 2021 R, AR BRI FAEASE K

BROR, 2021 FFEARZIRBE ™ 5 LA 4.49%.
VPR ST, AR 2021 SRR, AR

AT FAEARKIRIE K 103.35%, 4413.11

270 PETRBIPEST = B B3 T, h 27.82%

12.70%, ETRBS BRI P S0

A 17T NAFEEN B LT %
2019 &R 2020 £3R 2021 R 2022 £ 9 HR
i &5 =4 &/ =4 &/ =4 &/ HE
Uit 393.51 24.46 480.56 24.16 553.47 24.69 915.46 32.16
Hep: BRKTHRSE 50.95 3.17 38.11 1.92 57.22 2.55 189.13 6.64
SRS 128.36 7.98 238.83 12.01 269.09 12.01 239.76 8.42
M. ZPR&ANE 105.56 6.56 19275 9.69 214.11 9.55 81.30 2.86
il B 4 288.21 17.92 405.00 20.36 430.09 19.19 382.38 13.43
TR SRl e 173,52 10.79 162.13 8.15 119.62 534 178.81 6.28
2 G M4l 368.45 22.90 345.62 17.38 337.41 15.05 509.81 1791
HAb A B 173.84 10.81 250.26 12.58 440.13 19.64 487.10 17.11
etk 82.78 5.15 106.35 5.35 91.58 4.08 133.42 4.69
B S A 1608.67 100.00 | 1988.76 100.00 | 2241.39 100.00 | 2846.74 100.00
BAHR™ 1057.80 65.76 | 1343.38 67.55 | 1540.07 68.71 / /
ZIR %= 215.22 13.38 188.58 9.48 100.64 4.49 552.38 19.40
RTINS B 15.32 15.55 27.82 /

A RFARSER /T AR ST o AR G B8] v 2R e B ERA, AR Z A EEHEn 12

FALRR: NE)MHRE. e BEREA, BRETEER

B 2021 K, A TE MR EEARE
K 15.17%, K EHAERHESEK 50.16%, %
JURSAT MK 12.16%; HA % &Pl 2R
VIR M4 4.46 1070, RIRUES R AR HE
#E

BE 2021 K, AFILHEAT SEFYIE
£ 12.67%, HA% P &AEHK 11.08%, HAR
SEH AT S K 19.33%.

BAE 2021 K, R SR A E
430.09 1276 (HARNHRE 5.26 1470) , BUF
K 6.19%, F Rl ARV 55 RS BT
FAIAIRTE 3 AN H N AT b 44.67%, 3~6 N H

EE 21.24%, 6 MHULERSEE 32.71% (A
FNTFRIED 5 R RSP A #EAS 0.68
1276, BRG] 0.16%; Rl @l %5 8 A
O TR EL R AH N il R K TTANME 1 3.15 £

BE 2021 K, AR FENIRE LT~k
A 119.62 1470, W TR 26.22%, £
FIB T A R DI 55 U T B BTG AR
PDUZE N T (At 89.54%) , A Nfidz,
SENIREE SRl ot = I R A HE 4 2.32 1476,
ST 1.92%; YA o (i 2 KN IR
B R BT K I ANMERY 3.10 5.
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BE 2021 R, AT G ML R =K H
Yl 337.41 1070, BUFYINFE 2.38%, Hrfi
FFHT I 25.07% . A%HESE L 26.71%. %
SFAE 11.70%, HAR IS & P B, AR
. EIHR. HRATEISE .

A 2021 R, A7 HALGEE KT
{H 440.13 {270, BUFHIRIRIEK 75.87%, Hri
AT AT 5.15% Bt 11.53%. 7 fit
i EE 38.17%, HR N IHEYE . IR E
LR, ks,

B 2022 9 FIOR, W] BE 77 S0 2846.74
fe.76, B EEREK 27.01%, FERREFA
AV SRS K, BT ORAIE A7 O K 557 0
PRI AE ) IR I A LA R 4 Rl 5 0% 5% 7 FH A 1Y
KRR ML LENRESME T LA
SRR IR E, A R SR AR
£ 65.40%, FNIRESRT =5 EFEREK

49.48%, 5 mh T =i FAERIEK 51.10%;

ATREET (LG I R K N

B 2022 9 HR, AF]ZRE~H EF
KRNI K 448.87%, 8 2 HAB G AR EAE
SRl 2 A 5 AR R IR 3G K TS

3. FARAAM
AE 2022 %9 AR, D& AR BERE

¥k, WAL M BEST.

B 2021 K, HJE TREA R A &R
462.09 1270, Hrh, SRURBIA L 21.64%,
AAFUELE 34.31%, BRAGLE 7.12%, —
RS v 4% 5 EE 12.72%, R EE AR E O L
23.79%, 2w A &R AR E PR

RS BC 7 T, 2 FERRE 2021 SEF)E 44
M445r4112.00 1¢.7T4, 15 2021 V)8 T BEAH]
FiE E 1 RIE R 28.27%. MAKE K, AR S
JIFERCR, 3 o =) B AR o AU 35K,
T B AT B AR 78 AR R

RS FEfIFERR 7T, BE 2021 SR, A
R ABEY) BT 10.57% (b0 R A1
K 4.10%. FEFEEAKRIEGK 51.28%) 5 BF
AT ORISR 5.14%; AR EE S
REUEY)/INIE TR, 1§ Fa 08 7 &R BFEVIE B
WK, A FAS TR A% i i AR Y R A T A
TR AR, WS S AR XU 1R e T DR FF R
it

A 2022 9 AK, AFFfEHEMNE
477.09 1.7, B EFEREK 3.17%; HHEHET
REA T HTA B EE 476.74 4276, FRRER _FEER
WK 3.17%.

% 18 G v 2RI 5 20, %

i H 2019 4ER 2020 5K 2021 £E3K B R Ok “Eita
(ZUSES AW 243.57 286.51 298.27
Pt 45 B AR 121.79 45.50 68.83
EAEN 365.36 332.01 367.10
R 319.34 420.10 441.69
K TR B A 1 2% 2 A 155.83 162.72 172.84
1SR A 114.41 79.03 83.11 >20.00 >24.00
MBS 5 R 234.45 204.04 212.39 >100.00 >120.00
BEARFLATZ 23.20 22.11 20.01 >8.00 >9.60

FeAt kR 2 8) RAeds bl 4847 158 ok

4. BA4E
20225F1—9 A, ZiEHTHRIAKSIH A,
28] BN B A R A BT T A,

ARoeh, Bt 2021 4F bR AE S IRE L4440 5.00 1278, AR
2021 SEAFEFERE L4 /341 7.00 1276

2021 4F, A A SCIUENP RN TE S K a3,
A ELIE K 5.58%, FERATIHITIHITHW kL
TV SN 0, [R] A 45 22 45 3 0 i B 0
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RIS

Gy S5 B 1AL [R] LA K 20.86%,
1R B A2 B AT W B AR SR — 5
2021 4, AFEMSCHFEIRAESA K. 2

B4 8] W NFE AR L

EIF= e e N & = 8= K € A N 4 B s “é
BTN NS RA . K IAE 2 LS F 5w -
b B AT B P IR AE I e o . A A AL 2% . 2
AR BT 44 A [ 82 (e M U B 51 5l e | | I
%ﬁﬁ %%‘ﬁ%ﬁiz’go ° 20155 20204 20214 -GO
— A b — 5] E b 18
—— S — — — BT SFET A i
KRB NG M ERE. ATLATHIE, BAKiEEE
A 19 nagkihMRk $45: LT %
5iH 2019 £ 2020 £ 2021 & 2022 1—9 A
&8/ i b £ gt &8 o b S8 i b
NES &gt 48.11 81.72 57.16 78.78 54.29 75.85 31.47 69.31
BRI E R 3.90 6.62 5.62 7.75 4.68 6.54 -0.06 -0.14
HoAth b 55 il A 6.37 10.82 9.09 12.53 11.87 16.59 13.61 29.97
HoAth 0.50 0.84 0.69 0.95 0.73 1.02 0.39 0.86
B 58.87 100.00 72.56 100.00 71.57 100.00 45.40 100.00

E: SRBAAMK AT FBAMK . 15 B KA AT SRR K
TR A MHIRE, REOTIEERE

2021 4F, ARIENL S HEAFH B LA
N =D RIE =y T e 2 b ) e S UN LI
B, BAIRRE M T .

2022 £ 1—9 H, SZEHTIHATH KIEHRK

B, A F SEBUENVIRN 67.13 1478, FILLT

[% 29.78%, FE&fly7 B BB T AT
;. 2022 FF 1—9 A, A#SZIFFE 19.42 14
JG, AR % 46.20%.

A 20 NEBAEAF HFl3: %, 4

=] 2019 £ 2020 4E 2021 4F 2022 4 1—9 H
Bl 3 H % 52.37 48.66 43.77 46.87
SN L 37.40 36.07 29.57 /
Bl 2% 35.92 38.24 42.30 32.37
Rl E TS 2.41 2.93 2.94 /
AT R 7.74 9.24 9.49 4.13
HE st 2= H A 16 18 21 /
R 24.24 37.87 22.43 40.15

TR NI MEIRE, BRA T EE

MFAT R BRSP4 =] B, 7

RO, BAFE MR R, MR
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fifE 2 RIBIEFRMBER LB EEZV SHIE LR

i H 2019 £ 2020 4¢ 2021 4¢ 2022 4E9 H
HA R~ () 1057.80 1343.38 1540.07 /
HA i (o) 729.57 911.39 1077.62 /
B #EREE (Lo8) 328.23 431.99 462.45 477.09
PR BT = = (%) 15.32 15.55 27.82 /
HAR=AE (%) 68.97 67.84 69.97 /
BN (2o 91.87 117.49 124.04 67.13
FlEEH (270 32.88 44.79 52.11 21.70
ELFNEER (%) 35.92 38.24 42.30 32.37
B TRAHE (%) 52.37 48.66 43.77 46.87
FHIMBNEE (%) 37.40 36.07 29.57 /
HAERE™RER (%) 2.41 2.93 2.94 /
WHEIRER (%) 7.74 9.24 9.49 4.13
BRFEEE (%) 24.24 37.87 22.43 40.15
WA (25 365.36 332.01 367.10 /
KB ER (%) 234.45 204.04 212.39 /
BAMFE (%) 23.20 22.11 20.01 /
mEEE SRR (%) 211.15 141.98 138.00 /
WhRERER (%) 131.89 137.79 152.09 /
fE RN EALAF R (%) 134.01 129.12 123.06 /
AR (2ot 399.68 563.69 559.74 963.81
KIS (o 271.75 276.21 416.10 457.29
S Lo 671.42 839.90 975.85 1421.10
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