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2020 R, Hrye i 4B I A ERORRAT X %
[ £ 5 A B2 2 3 1™ F ik, A BREE RN TR S
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PR SCN A G K 2 2R B )
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% 1 2018—2020 4% 2021 4#=FF F E T 225K

Ei= 1S 2018 & 2019 £ 2020 £E 2021 SERT=F 5
GDP (Jift.ot) 91.93 98.65 101.60 82.31
GDP 3 (%) 6.75 6.00 2.30 9.80 (5.15)
A LA b TG g (%) 6.20 5.70 2.80 11.80 (6.37)
I 7 B P B EIE (%) 5.90 5.40 2.90 7.30 (3.80)
TR R ELAPIE (%) 8.98 8.00 -3.90 16.40 (3.93)
HHE (%) 9.87 0.51 3.63 33.00
HEOHE (%) 15.83 -2.68 -0.64 32.60
CPI [ (%) 2.10 2.90 2.50 0.60
PPI FILL (%) 3.50 -0.30 -1.80 6.70
WHERERE (%) 4.90 5.20 5.20 4.90
WARE RS AT SCRCIN G I3 (%) 5.60 5.00 1.20 8.70
A B NIE (%) 6.20 3.80 -3.90 16.30
AL B HHE (%) 8.70 8.10 2.80 2.30
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2. BB A% FA0E

2021 EEPUZRLE, REFEXUE S AR A% =
REIBAT+ JRIEREENS < BETH PR RS R R R 0,
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B DT BCR R AT REA PTG i, (B4R b5t
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“A DU BRI A BRI H R SRR B B, R
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BB SCHE ) DRAR ORFFAE R R /KO, (BAE AR
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T B #fr, oG RSN A4 GDP Y AL
8.00% 7% 17

M. 1Tk 534

wEDl S BRI LA BT E
FBBE BUPE AR, 0SSR T,

1. EAATLHES

BRI R T G RN, fR H T S PARAR
HHK; 2020 %, RIGLFANEY, RYEHR
BEX@Est, THfEEAX@ES, fFEY
A EAEE,

ITAESR, MEETTAREG IR, 2018 4F, Z43F
TATE B INAFI NS, IR EER IR AR,
Bt g Gy it — 0 45 2019 4, T WA
[FlE, BETSesEM, BETS—FE KR
bk, DUBRATAE KR A EKIE, TR E T KR
WK 2020 4, BEETIGEERDERS, RIE
Y LIk BT MR, M B BRI .
IRYEAE 5 B A A A, #2020 4FK, B3
FRRRAZ AT BT A A A1t 4154 5 REETTY
SATHAE N 79.72 T34 76, #2019 4 JIE 3G K 34.46%;
ST 2N 25.64 i, 55 2019 FFHE K 5.29 fi .

2020 F4H8 A B AZHTN 206.02 Ji44 T8, [FIEE
K 62.37%. BE 2020 EJE, MimEhEES &
N 1.62 JIMCTT, #2019 fEJEHEK: 58.84%,
HH Rl E A B 91.54%, RlR AR AT HE N
8.46%. ST KATITIH, 2020 4, bAT
FRANRAS T 3L S bR 4R 58 42 1.67 Jifeon, Lk
1K 8.20%; 52 B IPO 4 396 5 1 & 362 K
BelE 18 8. thOEME 8 5K WA AT 22 i 43 i
N 206 KA 41 %K.

gy, TR, 1ETErA BT MBEEM

SRR RS R , fi55 T1TS AR AS

BARMZACT BB T, SRS AL,
RS TR ORI . 2017 4R, TES IR R
FAT” UK, 613 B % 2018 4 F
LA, 5 [ P HE G 5 AR AR I BB A 5 i B
e, MO EANESE R GTHAE B e, R
P HERT R S BB A FAE AN A 2019 4,
(AR A e AT R R E S 135 N C Y !
%, Efa R /frT e 2020 €, fizEiiiai

BRI, S R AL B MBGRZ D IR H

T A2 R IURIEBZ, 5 H A FI R 5158
[, F s G R RS TR, (B RS
Ay E A EE, HRYE Wind 481, 8% 2020 E
J&, I3 RAUN 114.30 JiZTG, 2019 iKY
K 17.72%. fiZFRKAT A, 2020 FIEHILKRAT
#HKfi9r 5.03 Ji R, KATH156.89 JifL 7T, [AILL
HK 25.90%. 2020 FIEN IR S A ERTH
1282.19 Jife.ot. Hrh, BIR5C 5 S N
241.09 F1275, BIWAE 5 sAS 48 893.97 /i
fe75, RN MESEETN 147.13 51275,

A s T S 07 T, RS B St
Hdh , 2020 4F- 4= [EI 55 1 47 Rt AC Ay 437.53
JifZ e, TR 50.56%. o, Hr[E 4 fli ot
A IAE 5 4l 115.44 Fifeot, FIHEHK
65.80%, 4= [E T HT) 26.38%.
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FoRRR R Wind, BEAHEKE

2 ERFART T REIH R 7L,

(e g T e B RGP R 2 KR 2
FEA AR f5 RS E AJFIE
B R R R B AR T Y, HEE I A R AT
A2 5 il FEE SO, i v B R T LU B, PRAIRAT AT 27,
[l B IR BIAR . B =ARERE” “ S
FRAEE PR A fe ” S EER . 2019 4R 6
IEMS 2 A0 BT N RBUFBAS 2570 T LIIESR
25 RO BRAX R, BHIBOERIF R 7 H
22 H, RHRE A " BT S, hEEATY
MR T Ak, 2020 4E 6 H, IEMS K
A R ERIE I 2 0 T A M i 551k R 5
R A FAR ETTIAE S ROLY , BN AR A
My b TR, B = MRk i 2 i S R — A LA
A b AT BAE AR BIRHAR SLANEAR T, N5
ZIRREART AR, 2021 49 H, &

B2 “RS5 H BY v /AR R T R PR A SR
I3 58 5y PV WAL, 3R BT 3 (0 R AT /A
Wroe s .

A LE A T AR T I K, L5508 AR

BEHK, BAKPZTHITHABRYARK;

2020 4, JEHFANE) ks K@K,

AR, IEHFAR MR RRPHEKSEHA.
2016—2020 4, UEZF/N A BT A P R
BAEYK, 2019 4 ASKIGIRECK : & FIRE ) I
U BYE#, 2018 3235 it R TT T
PR B RS IARIE 54T R K KR R B4 5 2019
TEAN 2020 4F,  SZTTIHATIE MR IF BURSE K 3R 52
Wiy, E257 23 m) SRR EGE « B AT S5 Fok
&, IEHATRNKIFEUE LS BRI
% UL BB R, BN K8 5 52 2 T
AT R, ARREERE JJROR .

£ 2 AEAAT LA

b =| 2016 £ 2017 £ 2018 ££ 2019 £ 2020 £
IEF AR R (50 129 131 131 133 139
BRI (5O 124 120 106 120 127
BRIZFBE (%) 96.12 91.60 80.92 90.23 91.37
BN (a6 3279.94 3113.28 2662.87 3604.83 4484.79
HRNE (26 1234.45 1129.95 666.20 1230.95 1575.34
B (o) 5.79 6.14 6.26 7.26 8.90
FoErE (2ot 1.64 1.85 1.89 2.02 2.31
A (e 1.47 1.58 1.57 1.62 1.82
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2020 %, [H MBI REEE R, RN
RetE, B G — RIS TEIAEUR, iz %
AT HBCEBERA R, BN KA,
IER T AR R ILALT . 2020 4F, EFARAT
AR IR AT, B BT IE IR T8 Hh ST it DA
KFEARTT IR B e, I =X BEATT
HRAT T AE T o AR I 2 2 HR AL
P &, 2020 4F DASK IS S AIEF5 23 =] (1) 51 B 150
ik, e T LA TR, 2 AR A RHRAT
FEMAESAHEEN . NILESRIE,
2020 FAEFH AR L ENGTRIESRTE, 5%k
P NS SBAS FIRR FE S M 8 S50 7 T, 28
@, BE BATRION I R MR, S8
1755 5 E AL 2019 AFAA g . AUE 2020 4F
J&, 139 FKiFFR A S~ 8.90 Jifdot,
2019 I K 22.50%:; 15+ 55 7= A 2.31 LT,
B 2019 FFJEIG K 14.10%, #E AN 1.82 Fife
I, #2019 FEJEMK: 12.35%. 2020 4, 139 %
HEF A F]SEIUENV IO 4484.79 A2.7T, SEEL 5 F)
I 157534 {270, 73 [A LG 24.41% 1
27.98%, £ ENL SR L RIRIG K, o 127 K
N SELER

2021 F bR, EERZFRRT AL, kg
TR FE KA . A 2021 4 6 AJK, 139
FAEFH AT BN 9.72 Jifeot, #2020 4
JRIGK 9.21%; 557708 2.39 Jifeot, #2020
TEJRHG I 3.46%; 1§t BT Ay 1.86 /114 TT, 1 2020
FERIE K 2.20%. 2021 4F b 2J4E, 139 FKiEHA
a2 N 2324.14 120, SEEL R E
902.79 1¢.7C, 4 HlFILLHE K 8.91%7F1 8.58%, 4
ENVGHRIFI KA, K 125 KA S
FH.

2. AT ER

FATHRUKLER T TIEFNE S RE
AEHEYE; 2020 FERAAFBRREELEE,
IEREFRANIA B E, KEDFATH
FadE FAT AR BA R K

2018 £ 4 H, HEANRBITHEZHERS
RAT TG R B8 77 HL 45 1 4 3
B (BUFfERR (FBSEW) O , AL T
fESR = AR AT RERI L TRk 2 BB S HE,
B KRS FUH BRI BRI A (A], b b B 4 i S
AR [FIRF, WP B AR IR A — e T, (48
SR MUE A S TE P e AR ITECATIE
AE B AEAR T, AR LSS KB R —
5E UK 7 1] o

2018 4 11 H, EM & RATH GIEZF A K

G 5T B 5508 A <% T G 4 Rl L AG B
PR ENY S AR R R SRR 51 ) BERIE SR A
FAE R R A TP AL SRR A B3 Stk AT
B, FEREEE OIS T RS

2019 7 H, iRl RAT GIEZFA A AL
EHREY & (T ii<iiF F7 A 7 BUCE BRI
SESH R R, FFE N BHIES A 7 1
S, ZERIE T WOLIER A F AT
ST TR, A AR e 7 R 4 R P R K34
o B B R — SO S5 D7 TH AT VG IR IR SR A F
I ARPEH R, B S AR AR I
FRR, WX TESR A FAT AR R R 3 IE )
YEH

2019 4 10 H, ikl &Rk Am ( BT Aw #ER
PP A RN IAGR IR E AL 45 B AR
SR Bh. 2020 45 1 H, EMS KA
CUEZF 2> m RS i PR AR v SRR R , £ Hh AR ¥
b 2% KBS RFAIE A B B - S bm vt . HESh 22 Ak
.

2020 4 2 H, (RTBH< i A miiERR K
TEHEINISHIvRE) (T Et<tEiR b
A FHIESRRAT B BT INE> I e ) 55 P b
WA, 9 ki A F PR RAYE, SR T AT
RS SR E G IRe 71, Bh D) b A "l b
s, EANSFEREE.

2020 3 A, # GFEFREk) BT, N
KT GRSyt ik ids AR I 4 T HEAT 73 1)
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AN AT ] O AT S, Gk AR A A
Hl R IE U . 2020 926 H,  (ADAR B Ik
AFERATIEGE M E B INE GRAT) ) XK
A, AR s A

2020 /£ 5 1, (RTBM<iEZE A "Ik fit
EIRE > e ) KA, IR A TERATIROT,
W EIESR ARG IRTE, F B TIESR A A B A
K

2020 £ 7 H, iEME S kAT CORTEM GIE
FAF D REERE) FsE) , s —
ARG AT W, 5] 22 AR, X RS
Tabn A B, FlLs i/ NBYg5RR, S A FRRY
AR B

2021 4 3 7, iRk & KA (O B <iE S
A EAVE BRES K RE) KECEME, B
WEF AR FERARE X, &Y EE R AR %
JRER, WSEHT GUEFRIE) FH 1A R < 5 fik
FIEE, DB A A ARG
[RAH R EESK o

2021 fE 4 [, EMR BT CRIEB YA
fagl GlAr) ), PR AR S HEE 10%
(R B, $2RESCREE ., BRI, ARk
Fi 5 BHORRAT ML AT, J 37 57 TV PR B 5 7R
WZE TAERUN b, 5838 L 5 BEFIAE K 2 WL FiE
TR & 775 o e RAT Bz, 1%
S TR R, RO RAT A E R
AL R B, PRIFVUIA R JE 1 A% A4
KAy, FHHZEa .

2021 £ 5 H, iR kAT CERATFRAT
B 5o Bl e B e ER B WA ), i
E— DRV AR O AR, B D 4
WM A& S [FH , U 2 E R
FANF AR NG, WAL RS A
L SR R WS e A i [ DR E SRR 2
TR B IR 1S, AL AR AR, AT

HNRTHFEIRER A FLE, IR R
PEUEFR A T G R A B U0« 4 B FREE Bl A
T

2021 4 7 H, UEMSKAT T 2021 ik
NFIDRER, SR 103 FiEFHAF Y, 26
FIFHEVEH L, 25 KIFmvER ;s 50 K55
PPN A S, B RAERIIN 3 5K, 39 IR b
P B KSR, M LR MNPEIT 4 R
2021 “F W B I B4y FKVLGO VT Bk,
— BRI A F A, Z Rk R A E
T

3. kot

KEIEHNE R GFLEMAE RIS, BF
BATL S, KEEELS. FALSFTL
FHE; 2020 FIEHFANE) BAKFRFE LA,
RS ERBF A TG T HRTEME KL
NFLERF.

Zal 55 HE NS ABAT I 552 I EHIE
FHAF EERDL S BN KR, JEFERIEH AT
N bR NS A A L EE N 2
ERIKCFIBE T, @SN & HORE
B, BN & R EREE 20060 o IEHR AR
RPN Z T IHATIE R R . 2018 4,
ZAFFT B FAT S BE R AN = PA K
R IR ZE R R, UEF5 A ] AR Bulle N
BT, BEMSWON T2 30%0L E,
BAT RGN SN (5 LR %, 2019 4, AZh%
EHAEIEE . S BE RS T sem, LA E A E
A3 UL 2 R LA F L 458 8 BRI IR o5
L8 W B4R T Seab SN o5 EhE N RaE
2020 1, NS RNGHESLZ T T EEA
FlEl g, AT 55 o5 L NIESR T, IERATI RS
SEARZE G Re 2R IR S5 T 345 58 LM 75 SR e 1 ¢
SEARTE, TR B A A L R R
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B3 HREGESAT L SN E

100%%

=
80% |—
T0% —
e

20154 20165F 20175
= ISR L, (FREOEED
= EPEIR PSR A

=SS

20184F 20194F 20205F
= ESFIRGH SR T B S50 [SRLP SR A,
= PSR O (S B EER)
= At

Er AR YR RIE 2020 FAATRIELAETORE (SARMARS)) A4 AR R,
2020 - HAb QAFEAETOKE (SAAMATS)) - ALEABNF LN

FAPRIR: ¥ EEA L P 5E

ZobFRIEFNIERLS, HZTH
RHEFRRERGY R, BARKGEIM.

AR, g R & 2 N7, 240%
(TSNS UIE 25 23 ) WA 2 DT ok P8 e 82 T B s [
B, ESA R &K ARSI RS
FPIHHE H K o) A e A B Ml A 40 20l 55 A
PR . TR, IEFR A F IR &k 55 [\
W E SR R, Zal S MAE GRS
G\l 55 5 Rig ST e 2 4= i 8 OB . TR
i, FEIPLLN 55 2 LR SR M L 3 AR BN L
PEFH R 55T A KT SR Ttk 22 200 555 R
NS AP

NI T T, A2 k5 5T RS
B B omAE M, BARKRIBAME. 2018 4,
b5 35 51 5 R IR S ARG A BT AL T A
AEMEAE, BETH R EAERGR, B EA
BB 3200520, 2018 4F 131 FKiF%5 /A 752
DA B S SEAF F5 Mk 5544 U 623.42 426, [FIEL
%/ 24.06%. 2019 4, T TUWA FrIREIRE,
St fE i, s &R KIER K. 2019
F, 133 FRAUF SR A A LA SESZIE I3l 5 14U
N CE AL 5T )787.63 1276, [F] EL G K 26.34%.
2020 4, BEWIpIRHT T YU Bk, R
FAERE A TR MBCRIZ DR, T RERE AR
B, B SR KRG, IS5 2w SR 3K
SEAUEFRNY S5 1IN (5 TS A AR 55 ) 1161.10 12.7T,
A LK 47.42%. 2021 4F L2E4E, JPIREP T R

255 107.27 Jifeot, ALK 20.92%; iEH2
F]ARHE SE SRS 4515 UON 580.40 1276 (538
SR IEIREAL AL, B ERES L &Gt 5
A EL 3K 10.95%, EZRZe 20l 5575 B A s 1)
SAISTIPAP

BATLGFBANE T AT R TARERF
HE M BAERAT LSS RE SRAE LS
AE, FERE. FHTHEEFAIUBEALIIK
T A AR E B 5B M T AR A AT
L5 kHEE,

H HITIE A 7 I B ARAT Mk 45 DAIE 7 AR Y
RIS N T BEE I RE S5 T i o
fn (1) B Z AR, £l mh B8 75 SRASW g, 3l
T 37 R % ARt P K

WES5 A AT ML S5 N 5 58 A T 3 i % 0
TR AR e, 2019 FE LISk, 225 T IPO H
e A4k RIGIR IS, 08 MECRIAPR R,
FHRAT SN KR K s SRR AL R E
HBUERR PR 2020 FF4AT W5 K % 7). 2020
ELAR, A B IPO H A% K St 2 3 B AR Tt
2020 4, K EZEH % IPO 5% 634 5, b 605
FIBLHF A, 4 RIE 95.43%, im T 2019 4
G AE 277 SRR S 247 Sl it 58 M 89.17%
B . 2020 4, IPO RATHIRE At 4699.63
fe.76, RATH$ 396 K, 7HlFE K 85.57%
F195.07%. 52 Fi-Fill 3B AR 4 BUOK 5200, 2020
F, Rl AR 8854.34 12,7, [l ELIE K 26.10%,
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% T RE&Ess . BEIRITTH, 2020 FILA 229
FRMIE AT A ETZEH %, 218 K
Bk, didERE, Wi SEE RS M
2262.60 1470 #1377 H, 2020 4F, iEHA
A FRRR AR BRI 175 7 428 A A b R AT A 7 i S adk
ITRLTE, 2020 HFUEFF A m AR EE &% R0 55 S8
10.05 Jifeot, [RILEIEK 32.09%. F:F LA
K, 2020 F, SATSRHIECR AT L S RN
672.11127C, [ L K: 39.26%.2021 4F | H-4F,
HEZR 2 FIEZF AR S5 IR L 551 ION 267.81 12
gt (FERERW S 280t 5ds) , R K
21.13%.

PTG AR, EFRA A AR 5%
TERC T B R I B e e Jmy o — 28 K AYIE
TN AREER ARSI ] . HARMA K AR 5,
ERBm I H EEA B RERRS, LT
2B T AT DL BRI R AT AR TE , R
Pl S R R . 2020 4F, RBUKSS 44
LT FIESR A F T3 4N 52.83%:; fiids 7k
B G AHE A AT TR S A B T A0 B 43.94%

151 22 R UFEUHRONAE SR A 7 34Tk 4515 K
s R, AR R I RS
N T RN FA F R T AZ O 58 5 s HTE
FRFENAE S &, SRR AU B TIN”
54T, (RAFUE SR A R TR IR S5 Re 1, #5647
WS PR R RIS =T, AN BCNIESF A
AR O T F T

AELEEZOERBEZTFE IS
EBF, BLFHEFATHXKES, BEK
BT R,

H B M 45 3 ARG AT 25 245 R [ S U 2
BT, 2012 FFE QTR S RIS A 7 #
B30 LA 5 2RO AR 573 R A\ T
ECE, BWE 7R BB S ML G il # 5%
I 2 U . 2385 TR TR, 2018
O, BRI ERIEEOR, H AR RS T 2k,
MR 4550 B A% ko 78 5 7] B v S5 ) A IR
T, PEUH LR AN TR R A E LK 4.00%, fidF
BRI IREE T 3B RIE, (BT
PAEHIEZ); 2018 FEAiFTT BTG 43 Kidd)

FAR, B 2017 1) 9 FORMEHG N, HEL &80k
1154.50 12,76, % 2017 FELEH) 3.42 £,
HBATHRURSM BT AR EZ. 2019 4, 1
WA B elig, B SR iin s m s, i mag
HINRIEE K TR Z g sk 2018 4F K %
G, ISR A A B E R CRIEE K AR,
2019 Ffigr higiE A BHEB, TR
BERE . 2020 4F, ST EECRCNE Bk, H
HRAAE TR Lk 36.02%; 5t it 2 1) [ 4

SIE, AN E A L IO, I8 RS AL

2019 4F, AT SEIUESF R RS (A e
{E7423))) 1221.60 17T, FH KRS K 52.65%,
FERRENT I EEE. 2020 i1 =5,
ISR A A RN (FARIMMEAS)) 1013.63
1275, FILLREARF. 2021 4 F2R4E, EHEA
ASEIEE BT AR (B A RMEALSN) 697.88 14
JG, [AEG/MiE TR 0.67%.

EHNE] R T BB, THEEL
S RELRT A,

HAl, EHAR R =EENSYIP IR T
BFREA B B 58 1A B A B R T T
EHEENRE AR, 2013 ELCK, EMS
SRS A F nsEL %5 BHT, kR EL
%, e BT BL S U H AT — 7 A
B [ A THI R P B PP B B 5 1 . 2018 5 4 H
N BT ZMBIG KA (ORTHEE
R 28 =45 B 25 (148 T L), Pt A =
AT AT /K, PR EE 20 55, (RAHIES A F
PRI ESVETERE /7. 2018 4F 11 A, iE S kAT
(1) GIEZR A F KRG 3= BEL 5538 <G T
ERAC IR AR g ak= = | At E (=B NI F (e =}
F1) BRI A R KL S T8 #L 5%0)
WA SFHE G AT E B, AR e IE L5 7
FEORNRNSER= o ILAER, ISR A 7] B = B 5%
RIS HEBIEE LR, &g
AT Ay, (HI S A BT R 25T
B GRS « IMIE SRR, SR A F R
VS5 R B R R Ss . ESE A F AL S 1
BRI R, o LI AR A5 AN L B INE g
P R, B IR SR A F T RE A 5)
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BRI AW T, BB A ERONIESR
AT K . BE 2020 42K, IEHRA FH
P L SN 1051 2T, B 2019 FER
¥ 14.48%; 2020 4F, iEFRA F SLPLHE PR B
MU 299.60 1278, [ EE 3K 8.88% . 2021
R, UESR A | B E EDL S N
144.68 1270 (h EREF LS5 Ph =St 5 ) 5 [
e/ iESE K 1.24%.

A RAEFHNE) 45 P b G- K ik Bk,
12.3% £ b 58 16 4R & T 3 e a4z A s
2020 F kRt A b 5 KK A N TIE, K
Z A7 b SRR gk AL AR

A SRAUE SR A m5 B b 45 R f
RS GUE R — 2 TTmk . il R 5 B
2010 4 3 H 31 HIFELk, a5 -2
HELMEET, MEMERISRETHER
BRI AR DA o ARHE Y IRAE 5 B s AT (0 , AR
2020 K, FhTTRgRRA 1.62 Jifot, ¥ 2019
FEARIEK: 58.84%, fil T A M 2% A AR K R 3 K
Hoa R RS mr s . B2l 2% 771, 2018 4
PR T3 F Bk S SUR AR B 58, IEFA
) 7k P e S P A AR B S A
DA AR RS 5 [ B, i 55 J A9 o 0 ) DA B 25
W 55 i D BN, T 9l 55 A T2 i a8k
£ 2020 K, AT AR AT E & S T
FLE N 5.42%, BAFEH)RFE 0.79 NE S 15
B¢ FBE 2R R I B 440 LR . 809 1K) 11T A H K&
IRRREE TP, v LA o XU 4k 240 A - 15 T
R REATI SRR, RRARIR EE T BUR
HEBEE DL TIAATIE B LA “ BRAE” H
. 2019 4F, GEFFA F SCHURLEFIRON 463.66
1276, FHKIEEEK 115.81%. 2020 FH =2
FE, UEFR A R REFON 445.60 1270, [RIELIY
K 31.72%. 2021 4F F-4F, EFRA A SEIURLE

U 308.54 A4 70 (P EIEZR AL P 22 SE i Hidhe )

[ EL 3K 11.93%, #KE, BEE MR
K, (5 SRR TR RIS
e,

4, THEL
R, MEREEARTHHREL T,

EHFATLFF RN, Fho5Hib. KK
FEEFEEFL. EFAIERLFESFRE,

B 5 DAY 9 AS % 0 ) SR A 2R ) 32 5 DA
FOE AN S TS, 1 8 AR s 1] £
WEFF AR SRS I EELR K . 2019 4 11 H, iiE
2 A EHES AT E M B BOE R A |, HE
FREHAT A58, 2020 46 7 H, iEM£iR
i, B SRS A\ FE S BEA R S
WA H MG EH ISR A T U FFEIE R
REHRKMEETR., 2020 4£ 3 A, HEIESH
SERORT T NI Z B4 A BR A & 100% % A 5F:
W, g RalE T H RS IFR AL 4 B, R
JAIE 5 238 AR 58 RO E ZRUE 77 29.99% AL 11
W: 10 F, EREESAE SE SR & 3 i
NIAZ A SR AITE B —BUE ., EATL IR,
A4 6 H EAINES 28 W T PRIES G 1)
N —FENE 3= S o BME ke, iR 7 B A4
FERRK NS« BEAT I R RSN 2,
T IEIE A BT 8 3KE S5 A 7 A2 AT Mk Hb A7,
SRANE Bl SS R AR, SIS DX ) BE R R .

AR, UESFR A Al FRERh 78 14 BT AR, 2019 4F,
E NG LS. HEARES RS 2 SKAEH A F] 5L
W ETT, 2020 AERAK, IR SR AN SRR 2R
I EA T Bk BT, PERERR. R
TS BBGES: Haaa]. WS IES Csiil A
B LT, EANES. FIRIESR TGRS B
IEHEES A A D AT IPO f S sk it 2B
Bt 2020 4, 3Lt 16 K ETiESR A Al e K
FBC R, G A 38 IE 55 0 [ 45 00E 55 20 ) 38 % 55
%t 200.00 1Z7GH1 150.00 127G, FHRIIESS: 56 BT
K555 126.83 1070, BEASHBIKIESET, 1T
Ml P Sk BRSO A BT NS o [X 3838 4 7 T 3543 UE
I7 8 FIAE R E I R b 55 AL S T T P R
T BTG, N Pa R IR E R TR
X IR &R R e L A

2019 4F 10 H, UEM&EA, H 2020 4 4
H 1 Hilg, BUHIEZF ARSI ERRE] . #E
2020 4 12 AR, HEPAHLAN SR UESE A ]
chik 8 K, HA U F i v & EiuE s A | (B
MR EBRES AR AR KFES (HED f
REAEAT . BB (PED HRAF. BER
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KB (PED FFERATD » 535t 4 5525058
i 2R 38 I AR TR i LB SRAG 2 A ARIE 27 2 7]
(RARIESF A PRSUEA ) FfEIES: (PED A
PR BERR S PRI SE IS A PR 7] e
HAEF A RTUEAF]D o BbAh, IR SRR
BEGEFARATMEMAEFARAF 2
FKE N, TGt — PRl JHRE
] P 27 Fe 411 A 00 s AT S A 9% U 48 4 0 45
PLF s UEFFAT WX SR IO A Ak 23 =] ol
AW KEKE, BEEIERTEE— BT, 4h
BRUE SR 2 F AL b B B AN I 48 B A5 81 2Rk,
5577 THI PR D054 Aok T Py 7 v T M Pk il 96 5%

T AN HE K B B N b LA P AR e B B

YL % R B — /N E AL, AR TIERAT
AR AL .
2019 4 11 H, uFIR S IR & ESTIE “At

BERAES AT, R GIES A 5] BB H L E )
F LB BRI &Rt — 2 RRIESE A | 404k
AT, A K AR LIRS A R R 25 K
Jié . KBS BGYE BRI BEASL A PR AR F K
SPEE T T RAR T3 ARIEF A F], s S
WE A B S22 AL ATk &k e, EEIESS
AT TGS o

B A7 ) R R AAIE J5 8 7 3 T L4,
WEZE s AT T I 8 b BRI &1 . 4% 2020 4F
KIUEF A F A #FHA G HET, 2020 4FFT -+ KUE
I 7 SEIUENMISN A it 2994.25 12T, 1R
995.85 147G, A frIE R ANFNSFIE 1 L
HIP N 66.76%41 63.21%. % 2020 FJE,
R+ KAE S5 2 7 % 2= BN 5.85 127G, 4
AT b P21 65.70%. AT KIES A7) iR
S HT G LI 60%, ATV R .

&3 HBE 2020 £ K/2020 5F EBAE AN E) WS4 (45 1L5T)

Fe WEFHAH B #E R BB RN B AE
1 HFEIES 1858.83 10529.62 543.83 155.17
2 VI IE S 1681.26 6940.73 382.20 120.37
3 ERE % 1462.38 7028.99 352.00 117.37
4 EZRIESS 1323.12 7167.51 314.45 108.70
5 FHRIES 1058.25 4997.27 242.78 95.04
6 I RIS 1022.74 4574.64 291.53 107.71
7 H3 2R IES 827.32 4537.33 205.53 79.57
8 Hh ] AR 820.08 4457.30 237.49 73.12
9 EMFIES 809.24 3027.56 187.84 66.18
10 R /A 718.15 5216.20 236.60 72.62
&t 11581.37 58477.15 2994.25 995.85

Fort kR Wind

5. Rk#E

BEHEHE, EHATLTRESHHE
%, FEARIRBFRAZNTEALATH
8 K VA BAEZ O8] AR EM 0 2 A .

2020 £ 7 H, TORIUES M 14 %
5 20 M3 B S A b DL sl o 7 ) M S i

JREUT RN . “EPUEE” “ITdrl R 6T
N7 EEY 2021 SRR A TAFE A, B XS
PR IS B OR R SR AT ML A AR B
X FAUETR 2 R AH DR RS S 1R R AE AT 7 DR ARG

NS

PEHE) b AR R A e K, FEFAT b “3%

[ 3 3 I A QAE 25 0 [ I LE 7 4 IE 25 AT 1
B FAIUR, AT EEARK, B ™ I A%
WaEs:. [N, gt TAE WA 2021 4
AT R 2« i e R R B, Rt A
I ERER JE, M AR R, 37T fhik

Fler” Bt —FOR, ¥k, HFEhk
R BT N EFNE) SR T 6, I A
RABEEBRAITLESEEL TS T,
2019 fELLK, FFA Rk SRk 32 BT
FAT 5 IR HE R AUN I, 5556 8 1 37
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R, AT R A S B R OGS (AR R
(42, 2019 “ELARZ FIUFH A w72 F BB E
o, WA TGS IR I RO — R A B

AR 5 WA SR S5 B AT I 4 Al ] B 2= 1E
A SRR A TS SRR R R
ES SHENTE S THE AR 55T AT 50N
RSB RFFIRE A [N, Z2FKIEH ARG
TEGRVEHR U R HE N, FHA B AE B el
Fa d o R E E EL 45 bR
USRS . RBUIESR A FIFE B ASE I KU E
AEJ)\ GREHOE S T R A RS ), 18
BE b 55 U R 15 58 K AR A I IE 2= AT Mk 4
HHEEIIEETE. BhAh, EIS ST 2019 IR
TFIE “WIBRILESRAF]” , T 2020 FFRRNBL
Jih AT S5 A HE 25 2w 0 B AH HAT L ORI
HEOHRE, XBA BT KEHES A 7 JLE
gL, SEIR 3 TN S S PUdUR R, 7R
FIREZATIE “5m#E58” )51 . 2019 FFH &
17 CIUEF5 2> 7 AN A BRI 52 ) B il B BUR 0K 5
SUEH A AL B R 8, F/NIE
I35 7] [ e e Sk i 2, ERFath. Blkik
Z RO T ), SR AR TR B R
JRg Rz —, ARRH/INIESR A A AL TE B Y
e

B EMERSH

1. AR

B 2021456 H A, 2wl M B8 AR Sl %
A351759100.0014. 76, FEMEMEAR & B A (B
HAI R B2 11100.00%) 5 SEFRTa il A FH 5%
BiEA S IS R RS

2. DUAAEFEE )

o8] RAE KB ZAWIERNE, BAR
BABZEES, BRLEET FRRELAER
TEHY.

Awl A E R G AR 2 —, A
A E TR ZE S RIS AR 25 . 20204F-8

4 BAERIR: ARG

H, AT A ET.4M0 7T, FARSE ik
— DR, BA 20216 H R, A F B A
2290.6314.7T, BEA R 4815 55 4310.3744.70 . M
T HER B R, 2GRS % T E AR A B
HEZ AT AT 3K (HES SRIENIESS
W& FE SRR A RSB SHER B,
WU, ZEUEFIHER RIE R IR o A
F20184, /A A ES 10 RG22 73 AP HA
HUL VS, 20194F [% ABKBBBZ, 2020/
2021 T+ RAKRAAL, RILH A a] G A E
WA 25 R fil, B BRI B ARSI I A R 42 il
Re 1. WAk, AR CB P TT &8 1SS
EZ, Hr, WtE. ARt B SHTFA
Al AT RWALIEE, AR TLRE L ERRIIN
AT EE T R

R4 NI EZBIAEL B &

=] 2018 4F | 2019 4F | 2020 4F
WA (BEAR 42D 14 14 14
ERIZION 14 14 14
HEFH A2 AU 15 15 16
PR E BN N 22 16 16
BTSN 28 19 20
e E 1PN 16 1 11
IEF BRI 6 15 15

FTHRIR: EFLWRIEANE) BT LGHL, PR TE4E

YNEIEZERN RS S ST e S 7 v i o5
A ) FaD ek iR R E L R, AR Ak 2 3L
iy, M55 SEAG 4 # A 2021 45 6 H
K, oy wl R4 E Y N w7 E I 325 XK.
SN EL AT R, SN B E IR FAT A R
BB, 4% PR 48 W AR A JDI 55 R f it
TIRFHF G . ARGV ESET KX EE
BT A, BRE 2021 F 6 HoK, AFTE
ITEREA NI 146 55, 8] R X W S AL
HIRE; 2018—2020 4, AWTE) R XE
b5 B B 3k A2 5 B T AR LI R A AR
F EE B4 5N 6.64%. 6.90%F11 6.30%, {4
FRRCR T 1 40
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3. ARER

NE F[EEBARBEES FALE HiF
BHERZE; RILMEBEANSE, RBHL
BHRZEE K.

AT ERKERWIA, 578, P50,
KEFEARRED, BB TEIN; 85 EmIR 10
A B R EMRE BT AR BB
WAF . BRFRETEAF EREARERE
PR > ) R v ] 5 i 0 AE LR 4 A PR A W], 8 4H
ATV AR AT AR PR 2 ) B 2R W0 7 R 8 1% 3
AR ERMZARAR . B EIH 3R %
B PR A A R E P R R S R
[RAFHESH,

AT ERE MM A, 545, it
001, ZUF s S R AR IIE SR I A
AR AT, PEUERR DA R AR
ITHREE, SH—RNIES RN A R A AR S E
PEEEHRAT .

B 20216 H K, A BEA R F4% 7 T8
5775 N M REERIRE , S RT 1, 30
UL A B E28.19% . 30~40% A i B
49.28%. 40~50% A 71 5 E617.84%. 505 DL BN
7 E4.69%; HE SR, il &L
N 511524.99% . AR N 5115 EE62.67%,
LR LR 2N 011512.35%.

4. Sh3R I

NEBBRBEREARR LT B LTAE,
BEFFER, AN ERERKIH.

AF BRI AR ER AR ZAR EHAF], T
2015 AU el I R AR LIk, HEr
W5 BB IS B0 #4 . Witk B8 #
R 55 2 AN, HTA Ak 22 Rl HE PR R . 20174F
117, B AR A F AR G 5%
78.9612,7t, 202048 H P-4 9 79.4412. 70 . A F]
VERE A TE FE— R R A F], KoK
SRS AE G 4 N B b 45 BRI Dy T R4 3
R AT REMERCR o 4% BT AR 428 I I AR 1L 5 0
RALF LA R 7 2R E H Aok i) A 5%
T A R FIS3FK BT Az —, Syl

[ PO /AT R ESE 8 o2 S 7SN S

5. k43 ATk

FRAE 23w AR BN RARAT AR (S i
&, BE 20219 HOH Al H, AR B REETEM
AR EEREE B, CEBENERE
BIBNIER R, ArdEaSBAEN R

ARHE A w) LA AE A TF T 7 R AT 5 55 Rl 5t T
BMARBEMES, BE T EARKRILA 7
BBl BABRL .

MR BB A5 %45 120214611 H 1 H 78 v [H $h
ITREEAFMERMER, AF LI EE
PeBAT N id %

BUE 2021 42 6 AR, AFES FELSIER
17456015 A 1182 12ot, H o fiiA 610.9
2.5, FAEF#AE 57111270, AR IRiEY
.

7~ BESH

1. RAEIELEM

NI BRTRAZE. LU LER
H, BRI RNE) LS TFRE K.,

A FARIE I OIE A EK, # TIRAR
RKe ERHS MFESNEEEHZ =527
FHE A B B AHSIE Bk NG BEZE )

AR R 22 e A wldse s B LA, AR A A 2
FE) AT & DAL, B0 H BOE — IR PR 5%
SVBTEEE DY H A B TH R SV A A iR 4
BT IR 7 1 LU A8 O 1090 [ 6T AR 5 B I
HORTE W SEAIAL B, £817£0.30/2 0L H 5
UNEID 8 it EZG R0 E (ARl L1 W NS
WRAS 7y I, 2B AR (R AR i i — B
155 77 10% A PR BCR 55 77 4 f5 26 6 i 70% (1)
LR GARMEIHR LR, A KT\ )
AR LR B T Bl — SR W THA B 1 50%
DU At FIHEOR, d2 R IR G AUE S 12
AW R E RN, A w HiE—HE s
SRR 30% IR S H I, AR K fpagE 2 /b
HIF—e

www.lhratings.com

16

PRRGS LY A

2\



BsEEESRIDAIRAE

China Lianhe Credit Rating Co.,Ltd.

2B HA R VR RARE

NEERBEAR NG, HEHRKANAH
EERRN. AFHEGFEY =, WHEREE,
B T HFIE AT NFE . AT RIERE
KIE, T EFBRAFIERY B BB
AR SRR F 2 R GE, 2
FARIESRICE B FEF AL A =02
—, ST EH RS AFEF LI
T, HPEERLY, HOEHRHIY. EHASE
WSWAFFEEDAITIR, BRESH SRR
B AL B RRIRAS Z) SIS, AT # AT —
SN EHES TR SRR RS FHi
SRV ERG S HitRRs. KNEEHIZR RS
INEIIR Gz, FFHNAE T4 LTI R R T
TERIN, #8112 R A HEE SR A Al

MR AT S LR ESR. mE RN
ik ST IR, IR AR R 05 I
FEBANAELHIT R W WFREE
W=, WELEE. AR RS E,
HrpR T d24, Wi HFa 14,

NEFATEEZOT T R L LB T
N EPE BN IS4, Ko a2 14 | B
SM14 . SRR IE. BREARELAL. W5
B4, BIRA R A WA E e
T E LY, REVS IR IR BUT 2 =] H
WAREEE T ARZHE RSN LTIRA
= IE TR TR A WFEMN, Neaa g
SRS

2. THEAKF

DA B RMEEHRLSFEENEE,
HEITRAZEGNEEERER, ARFHE
EHRKFRE, 2nFH—F 2L,

HEWTTTH, AFWAER T JEEEE

IR 12, K RT ks i E T4 gL i s,

BRI TR ML S TN FEAL S (O
WHFL-2)  BHRIRSTRI BN, PHERHL
H B E AR, B . Ja G T L 2 S .

N EPRE S RVE B A AP AT A
PEN RSB GL L B8 IR SN LR S T
ENRMBUAERZTEHE . AFEY J#HFER—5

HE— G S ERERT]— &80, 23K
FF N m AN E R G IS BB, WL T
STV S5 T AS MR REAZ F VR T ] e R
AE, RIS E RN 7 A0 RS H R
FERIAN N, 158 S U B R AT 75 T A
FIAM PEREHE TR AR T201746
PP T A7 LU U AR E BRI & 2RIV A F 44
ANETASE AR, ST EE SR %l
55 B 51w R B
SERUTHUL T SR E T, 20184F, A
A RIRAT 55 AR JBAT I & 55 TRl
F RS B AN 5 3 5 R T U e R R U
ERIE2U, PR B e e A Hh RN RERATAT LA
TR, o ) E B A BAIE S W BT 1R
WS LG 20194, AR A E Mk
Ak RG A A PRA A RIUE B B 1A 1R
20204F, AT 3 SCAURE ERAFZE TR 25 1 X
SEIRRN Sy WA A Al P N RARAT AT
AETHLR,  PRIENEERA Rl 2 IO TaE AT
ARBE TR 73 TR 43S T T T A 7 I M = >R X
ITBUR BT, AR SN 52 T A RN
S8 1) R b 7 E MR SR 7 o M R LU
202121, iER R AR A (REEBERER)
FERAFRAMRFERRNREGD IS 57, 202145
H, A2 E N REUTERMT | RIER
R TT, FE R A R ARIEHE BT
B GRBI LSS, IR OB B,
BT N IR I 2 DG T 7SI 42 il e A 22
, BRI BT R AT, R E R
WS, VEHARSORIES . DL EFHT, AF
FF o ml CHHT TR, TN TR S
i, 202161, A A RIFRENERTT
H 8T BRI A B A ] 1) ANRR 8 6 R ORAT W] 3%
B AT G E R TEMAT N, RYINESAS
G J R IREFRENG T T 283457, ik
WP AR A T EoRM, X224 REERERAHE
ZoRmIFH=AH WA B RATIE R &
TSCPE, 2 ) O e B R 04, 20184F,
AF IR 27 RIPREE R NATKAZL, 20194 [%

i
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JBZEBBBZ:, 2020—20214E 35 NAZKAAZ .

£, KESWN

1. ZEHIA

20184FvAk, EHFTIHITHEE, A5 Tk
BNFA) ERAF LR K, MBRRZ L SH T,
B EENS B X BHISE. EATHEUE B
REREFYH, R ELGHRKRAKIE.

AR ZE N EENFRAIRZ L5
BRSSP B S LR E AR
Bl 45 FN ARl EE il o A 1045 B 25 %6 . 2018
—20204F, ARNEEFEAW F 5, BRI

TERGE . BT R IR BB R e

BHUMR IR 55« RS IBEER IR 2 280 55
ZGRUIR, BN T F A A LS (3R

HEHEAT “UFRAE 57 W55 F A RIS T
13 53 AT TN AR b £ 5 AR SR 2 B
W55 Bk, AT A m R SS K F BAT A5
S Az A S it b 2% BB i Y

2018—20204F, Fi#EUES AT 15 FIBE, 2
AEMI TR, I E 51K 18.56%.
B #5224 B 57 (R L0757 5 b 55 B USC N A
T NAE BN A I AL 25 N FITEDNE S
e e R ALY 25 AR, HY 25 RURE AR I8 3 iy ok
A FINFN S R AR S, AR A2 55 SR X
I3 ) STk A PR . 2018 — 20204, /A &) I3 s 4
FRELI K, FEIHE 1K 49.24%. 2018—2020
B, NEPENVRNE R AL T4
K- (29.78%) , {FRNEFIE A 51T
BIKF (53.77%) ZEHA K.

A5 ) ELRMAME B 2T %

H 2018 4E 2019 £ 2020 £
&5 5 kb &5 )5 &5 s A

2% 25.04 29.96 29.95 32.60 43.64 37.14
BEWS 14.92 17.85 26.77 29.14 31.97 27.21
13 k%5 8.59 10.27 12.17 13.25 13.89 11.82
B BARAT L 55 4.24 5.08 7.85 8.54 10.14 8.63
B LS 4.95 5.92 5.80 6.31 5.83 4.96

FHoAth 25.85 30.93 9.34 10.16 12.03 10.24
B 83.58 100.00 91.87 100.00 117.49 100.00

FALRR: A& FIHRE. Na R, ROFEEE

BRI A T N5 2 08 . BUR AL ) 4
SR, HRNgE gt R IUECRAR ) . 2018 —
20204F, 24l 45 IR 28 A F] B E L IR R
U, HHWON &7 EEHRREEHS N, 20204 937.14%:
H B 55 SEBI AR IR I, 201945 RN i EL
KOS 42 TF 2229.14% , 2020 4F 5 B /) 0 [ =
27.21%, IR RN KRIR; B %S
R, WNFREEERTE, 20204F 2 &) Bk 55U
AN N5.8327C, i EE4.96%:; 135 FHML U NGB AR
B, XA BN TR B, 20204F (5 B
11.82%; 54T 25 A S L BN TR R, i
NFUASEAN 7 L3 e AN BN
S A E b e sl s . B REeA7
TR ENE A 2N DL B T2 =) B 43225 BB 1

F LI A G SN, BEE R LT 5
55 R B BIP SN (20194 [ #2215 HA T8 4 Jak
HTEERGNFREMESBIMBLHET
), HARS N AEShEK

20211—6H, ARIREF 7B HIRES
3, eIl N60.4812. 78, FiE L A130.7612
JG, [E LI 551~ 21.74%F121.03%, 15# Y
AT KE o

2. 4z E

(L &%

20185F Ak, MLAIEHR T 5 7EKERIT,
28 Rk FPNIFEE K.
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walg S FEg A, FEARIERS
Witk a5 MFLAZ 5 A7« AR EREY B Sl
finlk 5555 . 2018 —20204F, I 3558 5 15 K
PeTt, ARG S WNFREIN K, FEIE 51

£:32.02%; 20205220 MV 55N [F] Eb 1 1K:45.70%

£43.64{¢70, 151H37.14%.

A RGNS FERTEN S E RSN
B, BRS N RALN S E A, L% 4k
B T BRI &N 7 S . #kZ2 202146
AR, o alfE4 B G A BLE V325K 4
AFATR, KA REH 73 XHIA146%K, £
JTARHL X Y s L A AR iR . BEA, A ) I Rl g8 LI
W R B s I3 | A X RS R s g REdhE &
ITHERE S0, T8 FLEC I 7= it S () 2565 4
RIIR S5 51 S R

NGNS AR LSZE S N E .
2018—20204F, /A ACH SESEUE SR SN (&

A5 FEALFL GO A7V HE4 43 3 9 61547 L 55154671
FEE1847 . 2018— 20204, Bl AT (1 [HIBE
A FREE E S KISR0 5 MARF SR K,
EYE AWK A48.07%; 20204, BEE NI
TEEREERMRSE T, ml AR S S & RAE SR I A
5y 1 98.66 Jif. T, [FILEIEK52.73%, Horh ik
B SR K:50.95% 458 5 B K:19.44%.
15553 5 i K:383.33%. 2018 —20204F /A A 4Y
LSRRI S5 P 4 3 RF S T, 20204F
N0.28%0. 2018 —20204F, /A FIAREE KL SEAE S5l
SIS T G B AR R, R BRI
bR &AL g Gt H S, MR ENIERA
AR FIAN N A oy B BT R
20214F1—6H, AFISEMA LN 55 TFLL5%
HIRN17.32127C, [FIELHK:16.220%, 4 ILSE
FRAUETF A 5 VA TH4.32 3478, AR
F, MEREL: T TIENEAS, 50.025%.

26 mEAREELIEALSEAL 5 LT %

HH 201845 20194F 20205 2021%1—6 8
XM | HHRE | XEW | THHE | XEW | THHE | XM | THHE
JhE 5 3.49 1.93 5.26 2.06 7.94 1.92 3.87 1.80
Hg 0.43 2.10 0.36 1.95 0.43 1.56 0.25 151
fiigz 0.02 0.19 0.06 0.35 0.29 0.73 0.20 1.37
it 3.95 1.85 5.67 1.96 8.66 1.80 4.32 1.75
FEHREE 0.035 0.031 0.028 0.025

E: RHEFANNKEEF LHHR, A OUAINAMAT A8 JFALPT = £ 64 X HHR

FoARIR: AN REE, BRETAEEE

HAh 28V %5 5T, 2018 —2020 4, AF] A
5y B0 A5 R 5 S BT 48 2 AR S v RN 43 il
92531070, 239 1¢u 414 1050, FHEE
WK 27.94%; ARES SR i SEILTF 82k KA 4
SN 537318 1.18 12,76 1.46 1276 H1 3.80 14.7¢,
ERE K 79.25%, BRSNS R
BRI AR 220 55 ST 22 2 S AR &I
N HIH 214 1276 2.37 4256 350 1276, 4F
BIE A1 K 28.05%., AFHIDLS FEBETFA
A H 2 G R E, EH S sl 5%
2020 “ERACHN 8.97 Jifeon (R , Wbt
2.05%, FHERATILEE 12 £75, [EH% 2251 6 HAth

5 A HE kIR, ARG,

TS AR SE AR oy
(2 AES%

20184 AR, 28] B F L S5HALRFH m,
F LM I AL B Rk B K £, 2018 - 20204
A B L SUANEGRERIEE KL, E4 GBI
A5 & T BT R FH ¥R, B A8 Bk sk
BFRS , ME TG LiEHFHFRE ARG,
Fat H B LFBUAREHEEZT KR ERFEX
.

) B E A B [ R 2 R 2K
AR A i S A Bt s iR P 5 54 R
[E] 5 YU #70 ARE FE T AR BEIE B =R
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x5 iR nIT R EE W R B E. Al
A2 A 5y BOB =Rl A8 5 5%, Bl 22 0
IV TR AR Sk R A T
V55 FIRTE 7R XG5 2018 —20204F, /A ]

1

>
=% Ny

Pt M T A 8 A 11604.1242. 70, B EAERIEK
11.27%, EZR A HEBGE T K. A
PR ARG, DB RN E, HFRYE
TIAAT AR AR B 2 R BB I B 1 DL A

BN SN EPRE I K, 51 2 A1 1K 46.39%,

H 1 20194F [A] b 48 K:79.46% 1= B R AF 5 1717 %
RIEIBE AT S, 20204 3E 25 F 8 5 R N 31.9714
TG, U\ B R27.21%, 8 FAEASEIAS K.
BB BT, A W R A R 45 TR AN 22
BRI, e R R B RS BRI 5, $RE
2 T 2 AR B B 2R S 22 U S PAT, AT
B 17 048 A S A 5 B IR AT XU BR AT 2 =]
DRSS A B S o % A AR A L A R R
2 i A AR % T IS PR B AT A 00 TR R I
73 DRI RO A 23 B S5 5 it g AT PXURS: M 4% AN
T 3w it 4% B SR AT R K B VT R B A
PP B SRR AR T VEONAA- T UL L, 50

PP RA-L H EATFRAA- KL L

2018 —20204F A, 2~ F] 1) H & IEF 5 7 A%
BERK, FHEEKS5.71%, HA120194FK
AR AR /N . BLE20204F K, AW HEIES

KT 28] (BFHRADRZ) ATEAETHIARONEA A ERTEE AT $12: 4T, %

ARG K, R R IR R KR 2R,
H B T-20194 LARAL 25 1T 37 [, TR 0k 2 ) 384 0
TR O, Wifide LR AT NI kS
FNBE P BRI B BN BRI
BRI EEBIAS s T P 3R BT B AN K, A
£ 20204F K J954.940.70; #RE 20205 K, AR H
BRI AN R P R EAFRE T AIE R (ST
R 4. 2018—20204E 4, AFIAHOFHEE
GBS FEE X Y Ea S s gl AR=E =y s S puny
FIEERAE (<100%F1<500%)

20214 LISk, ARG T BE B E RO,
BZE20216 H R, A w&fb# 5t %77 9791.40
1276, B EFARK25.02%, A HEWSH,
B AR R R 45242 78, THRIRAE
HE# AR AR o5 AR B G40, B A T E 0 1B 20 i
F I BN DR B 23, FE I FmT REXT A =1
T 77 A B R

FOINA Lig N

S 20184ER 20194 K 20204EK

E8 i b &R i kb &R Hi

fiids 424.32 78.49 420.28 77.41 42551 70.44
Hre: AAA 246.48 45.59 227.34 41.87 291.29 48.22
AAALLF 168.39 31.15 149.77 27.59 93.94 15.55

4 37.43 6.92 22.37 412 3753 6.21
B 16.76 3.10 20.72 3.82 38.60 6.39
BEre i v 38.09 7.05 3.68 0.68 22.78 3.77
ekl - - 50.18 9.24 54.94 9.09
HoAth 24.00 4.44 25.69 4.73 24.75 4.10
BEIFS KT E ST 540.60 100.00 542.92 100.00 604.12 100.00

H B R A S AE T A I R A 18.64 17.77 26.02
H S BB SRR T SO SR AT AE S A 129.95 115.06 166.43

E: AR A TIEALL, 2018 FOAVUNANETTE BT AL HRA G LML, THREEEME T (JelhRieF BiEbheakima
TRNE] B P HREIGE P KL ) . FTAELRBRETAE,; 2019 FE0E RHUTH LT LAEN, G4 HMERE S, HFALK.
HAFERIET . B E T EAZR (2N 8 Rie T BHiEA SRR A RS BB TEHGE L TE) « ITALRT 48

FARIR: N M HHRE. N R, REFTEHEE

BRUAEHERBHSN, A FER 20155 &4
Hh IR 77 el 0 A PR 2 =) CRIRR“ IR A ] 7D

6 2015 4, BT AR TS, AFSIES AR RS TS
W, PRILH B 41.60 1270, RIEUEEG AR BLME P R—1afE,

127 7 R BE IRIE SR 2y % B8 Hugsil 73 $3 BB XU

PR -

PR B T P B GO A F] HE
FAETF AT B, RIS IE S 2 7] $2 4L

23 A HRGAIE G 24 B SR 00 B8 7 4 ot 1 8 BRI, K LI 541
R AT B BRI R SR
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BE PR i FOW A8, 2018 —20204E K, 24
R ZACUES A R GTE HN L P B Sk
T 5 51 830.2812. 76 31.7912. 76 F132.5112. 7€,
X B PRI AR 151 431.0012. 7T -

(3 FHEGHI%

20184 VA%, A8]4E A K 5 b F- A A b
FUNFEHEK;, FARXHLSFZTHITHE
HYMRR, BTHEARRESFS L, AF
R LR = A e — AL R

o mAE F Mk 55 DAR 5% fih 55 0 s 22 ot 4 =[]
WDk 558 = IEANE A 2052 W [ 5560 455 2L
S iiie g g8, GRS RREA
RN (55 M5 Xt A F & a5
(1) Fe ke BB R 3EVE F - 2018 —20204F,
2B b S5 AR REEE T K e, A RS
RGN SN FrEb K, FWEAMEK
27.17%; 2020415 FIkL 551 N13.8912 75, YR

5 11.82%.

2018—20204F K, Bl iinA 5 &3 m,
A F L A S I R, B A FE
FE 28 RAFr S8 K, T E A K 35.18%.
Hof, AFRLT S B B A K
41.11%. 25 ] i S o A0 =X el g AR e s 3, 4
BI85 G 153821.40%, FH 2019 RBAFEHIHE K
60.59%, 20204FAREAFEY]/IME T F. ARLE
T BV 55 FRE R K . 2018 — 20204 4, /A w15
WAL RS BT, 73 900°4998.48%. 141.00%
H1131.76%. 2018—20204F, /] fli sk 4%
FIEUCNHES 53 3 NS5 13067« 120 1551247,
5 S o R S NHERL 20 30l 9 BB 2007« B 1340
L,

20214 LAK, A FEE LSS RS EAER
AR, 20214F b2 S BE AL 4R Bl
AN17.73127C.

K8 N (AHRABRZ) FARHELGHNL $ii: LA

20184F 20194F 20204F 202141—6H
A ARE FEHAN ARE FEHAN KA FI BB KA FIEWA
RhEERLYE CErHsEERT) 209.41 17.53 287.36 18.80 416.96 23.79 442.31 13.60
B S5 4 2 e 94.25 5.35 151.35 9.46 138.89 8.78 131.58 4,08
295 ] 1.59 0.09 1.13 0.05 1.92 0.04 1.87 0.05
it 305.25 22.97 439.85 28.32 557.76 32.60 575.77 17.73

FARR: aFoHE. FREMANA. AR, o TR

HAWH 7, BE202146 H A, AFfEh
TE R 550 b 249 0 H R EE 3,221,
BEXT I RS I H e H-H e #E 45 2.65127T, &
THE L 182.11% . i 52 45 X Bk 280 Ko i
AE L8 (LW RENE) , W st R
6.9612, 70, 24 FIEH % DA b S P AR 0 H 2Rk
THEREAER L7710, Sit$Et5125.41%.

(&) Fr=E %

20185 vhk, A& K FEELSGE HER
WAL, LHFHARA T TR, {2 AREE
¥K; 2020418, KHEFAGRL, HATFR
FNEKEEELEHBESET.

HAl, AFErAEHES EEARELER
BT R BT A B 45 DA K HAt T J T R 1)

FRE R E M, BRESEHEIS. 2018—
20204, A~ FEN SN K, TR S
H9K:8.49%, HH120194F [F]LEHEK17.13%, F %
RIEFTIHITIEEIRE, 58 oS T+ 30
BN SO SR U NG I (E 2L E M)
PEEONIE N BT 20204 %240k 45U N 5.83
76, FHIGIERA, SEARIE R
4.96%.
2018—20204F A, /> W) 5 7= A Bl 55 A
BAET R, TR A TR28.49%, FERIBIE
F S5 FUB R AR T80, Horh e 1) 52 0 2% WA
BRI, 5 ECBEN NI, HARRANL SR T
WG, ARG BAAK, AT PASE 17 B2l
% RFE WEHTTAKRE, 2018—20204-K, &
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A RN E ESRMLSSTIRAT BT T B, EL S LR RRER
B BUE20205 K, 25 BE B3 B HAR 5

bt H43.33%.

A9 N3] (AHFiIHREOR) FEERELEHA 45 LT, %

20184EK 2019%E K 20204 K
i THwE | Sk | ZRws | £ | ZRRe | &R
LETE 590.09 21.39 597.93 28.18 358.30 25.40
JE ) T 2126.73 77.08 1469.55 69.25 1022.13 72.44
FEERE 4.66 0.17 10.24 0.48 -
LI 37.66 1.37 44,41 2.09 30.47 2.16
it 2759.14 100.00 2122.12 100.00 1410.90 100.00

TR ) FitihE, REFEEE

20201 H, AR T AR ZE R
BB LRSI, FMEEAL0.00/147T, Lk
FIEHBEH, HT4AFB %L SHIEE T
Al JE A R AT 5B L 5538 40 i 22
GREIEME, RRZEREMHIELFES
5N R0 R B ER ML S R, £k
T VSR R T 4T A =) 57 B 5544
O FEF )]0 2021F1—6 H , A\ SEHLE & H)
% F W pIRN22344 70, A KR 3 K
120.00%. W& HRRKRE, AnE-EHI %
B R E R, HE202106 K, %5
P 2L B A N1209.4442. 78, FENE RS
77 i B GBI A B A B, 55.83%.

(5) #HRITIS

BATESZ T HHBEAFBR KT QTR
X, 2018%FvAk, 28 BATLSFUAFLSF
R, FARLEFLERIT.

A FHE R ARAT WV 55 2 BEALHE I SR O
e AR WA 55 i) LA S FLAd BT 555 322 e

\3

RTINS T R TR 1 5t, Hrp
PERARAT W45 23 A 2 T B o 4% R £ 9 %
1TI0H H R b, AR W R ST RAT
WH WA TAE. AR A &R ENERAT A A
%, BAE 202146 H R AT IS HIA LA
616 N, H R R A159 A . 2018 —20204F,
A TR AFBUR B 55 RS AT, BAT
FNFFEIEK, FIEE151K54.61%. 2020
FERAT S RN10.14127C, & EE8.63%.

A T RBORBAT I 55 5 IR 38, RUR Y
ITb 354 1% . 2018 —20204F , 24 & R EZE 4 7k
B SWNHER N LT 4 | B9 FIEE 154,
fii g5 EARBH SN HEL 2 BN 8514 . 5565
L2784 o WA S K RE , 20194, 2
A AT BUAS BT SR, AN AR 55 256
B, 5€RIPOM H 64~ (H iR RHIIRIPOTT H
31N 5 20204F, /A HE PO H $ e M AR A fir
#ahn, I BAETRREE L 55 FE AR AR T
L TP

N

%10 2N&) (Fad aft) ZATM ST AREFEL 45 A et

5 20184F 20194F 20204 20214F1—6 8
H HE | oB | KE | oW | KB | oB | HE | oF
IPO 2 25.97 6 42.73 12 57.74 1 67.10
A MKk 1 1.56 86.16 6 55.71 1 16.65
Nt 3 27.53 10 128.89 18 113.45 12 83.75
s AR AR 3 28.40 2 12.65 5| 11253 1 7.50
libers HoAth iz 19 114.41 27 155.31 49 396.52 25 260.06
7 O IR SR B AN B A MR I 5 R R 22
VIO, SEIFRER NRE 25, ARG R S B,
S MBS AR LR 1504 o
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| A 22| 14281

29

167.96 54 509.05 26 267.56

it 25 170.34

39

296.85 72 622.50 38 351.31

2 ARAZRTEIER L6 BEIRED 2
ERAE AR E Y S NS

HAbFAT 55 J5 18, 2018 —20204F, 24 &)W
25 Tt i) MV 5% 3 186 2 24 Ml 55 B0 43 ) N 3734
308~ F12861, A FEI E 20 T H 64~ 44 il
A~ 2018 —20204F, A F]HT = MO 55 B 3 HERE A
MV EE 5 919K L5RI25K, S HG Rl B Ak 3
BA6FK . 125 225K,

20214F1—6H , 2w SEEARAT L 55 F- 82 2
&1 IN6.6442.7T, [F]LL KIEIE K. 74.09%, 7%
H 7 1LERIPO AR A T H % 26 551 75 3 A B I
At EAE & HTA351.310 7T

MITH i 1B G, BE2021F6H K, 2
A O S/ RATIH A 54 (Hrh4al 23k
HERESO) , HAR LR B J FE I B 2H 25201, 1o
B BT H 344 s A FIES HAZ I H 414, H
rPIS R A B 30 H 234, AR F 0 H 18 .
AR E S NFEE, AFT AR
Ao

(6) FAFNS

B &2 RN AT RE R, Hib
F 8 R BRAAETR K.,

20204F1H , AR AT A R 25 %
B LEEIL, FEMPEAL10.001478, kA
HULHEE R, HT4ARB %S MEE T
Al J5E A AR I B 558 A B %
BEREIEME, RRZEREWHIELFIES
K, W K ¥ R E AN BML 55 R, Tk
A TS A R T H T A B 5= B 45
LIEF T

NS A RNSIIESE P SR ER I ribe a4
S8, H TR IER M A5 iy KN i b 58 5
it _EHEIERSE 5 P« IR PR AEVRZE 5 rhoL )

o GRRAT, AR [ < YT BT 5 B i ) 4 T 4
Sox FLRRAL; AU 20204 AR A 75 I D E

ROR A AF, WAL T &R EETAF.
2016 —20214F, [E 4% 25 AT AE T [ENIE S 2 1)
WA F 5 AP E SN R FFASAAL . I
TR B G AT R SRR R, 20204 A8 &\ X
A FRRE AR P A 6 55 32 B AR AR AL
TATAHTH . 20204E7 H, A T #5245 # BR
4 %8.0012.7C , [ 5 245 H B3 M 8 AR Sz i 7%
A1 %18.8614 7T

A FI AT A T 224G B bR R AE 200944 10
Ji R T iR gE (R A PRA B I SEAl FFE 4107,
BT A TGS, M AEE N, &8GR AR
WEFFEA R BPTRAT . TSR
W% . 20204F8H , B bRTER T R & I
[ SRR VP B (BRI A PR 7 AL AZ )

AFER T AR G EFENEFASEH
TR R4 55 UL R R SR B A 5 1R 5% Tt
i i 55

AR AE T AR ZEHRE R T20194-1H
BT, Tl N R BTV 55 . 20204F10H
N FIRE A A5 BRI ¥ 15.0012 70, KT
12 AWIZINL, ARG TG, A5 Bt M 58 A Al
S AR 3548 42 25.0012. G

F 11 ARE 2020 5 K[2020 NG ¢4 2B FNEER BA5: L. %

w | omet | ks | GEOE L EE e | e | g | A
#2217 H1 5% 1993 4 Ll 18.86 127t 100.00 273.04 30.96 17.50 2.80
245 E bR 2009 4E WEANFRI LSS 16.50 1Z#75 100.00 72.73 18.02 2.54 0.12
GAGHLT 2010 4 B BE 8.00 127t 100.00 13.19 8.45 0.82 0.49
AL 2019 F 1 A FHARBE 25.00 127t 100.00 27.24 25.64 2.08 1.34
TG RE 2020 4F 1 A i g 10.00 127t 100.00 14.16 11.17 3.81 1.17
E: AFEFROM FEIE R ABTIHEN T M S5RE R, FAEYAEL
FoAtRIR: ANa)IREE, WRETE R
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3. ARAK

3] Rk B AR, ATAA, REBHLR]
Fo KR E AR EFRARLENE L,

AT HIE T 2018 — 20254 [ K AR . 1K
FERE AR A3, BT R A Al A B AT TP
WE 1 O20 & B HL, FRHIE RS 55=
IR, G M. B8 A BT
et AN KT G, BHBCNLL KRB Al 4
BEBEAT « Hhuf B M8 25 )1 0200 & & B . rh K RUHL
P IRSS” N — A, B ST AT
+

A, 08 TR SRR s K, 2 A
8 FAR, INSRERIE BT V& M, PREFZE S A
SR, FESEINSE P E LA, B A5 SE AT L
PESCREDLA, DRI RS RSP &, 2R
FIVSAEFC ALY 4525 28« 38 112 TR e bl OB 2 4%
T 55 3 R 28, S IL S5 B, 240k 55
P & S AL AL, BT 5S4k S A R AT L4
HEBCRUINR LAy R R, BB S5 Ak Ak
et 2 oA SRR RNGR K, BN
S ARTE BN EHELRE S, 15 ML 25 75 4% 1] XU 1
HIHR T RUBFIR S5

I\ RBEEE S

NEBITRALEHREEERERE,
RBBITRAFFAREEALSOLE, R
Rie% AP Z; 2LH5AAEBEKEANH L
FidE B RN #—FRJRLEEARE.

NAE LIRS B R TR SN A I I (1 4 T
RS B R Y H bs, B0 2 S TR AR IR B
R i 4 AL A0 ATRE AR B HOR R G
ALK TR AR AR 2 L ML A B A7 240
JRRSE X AL A R BB PR RS B S Ak, ST
T B BRA R BIE A% O 1 XS A2 il Fi A
FENLH, o U e 5, AR RS AT, R w]
HRZHTHE N IT A IS5 o 4> ] 4 XRG4 2
RAME RS LN RS GBER
RSB B Gy 2y 1 RS R A X B
BEE T Ml 55 B 1A 73 SCHLR DY Ak M Bl F

H ARG HEAT R A FE . 2 ] 1 R B IR
PEELHE: KU R GF B g - KU TR AN PRGOS
JSZF RS M 2 A XS 75 o AU (i i Eh S 22
RSP 22 A X AR PR, PR 75 2L kAT
k-2

LN ox

KA AR EER A LB e
I EE s 103 Je < M s RRT A2 i S5 R A% TR
FRARHN R AR AT IR o

NRVENL T A B PR AL EAL R

BRI 37 RS 3 5 55— 2R 97 T 3 KOS 5 AT L

O3] B VaR{E i A It LR A i 7 B 4

JIE TR UL U A% XU, 3 2 i VaR i

BRI SUE S A R AT 5 B a2 S5 5 vk
At B AR VE A RS o ] A XU 5 B A
i, % T KU i AR AR AT 1B H A, i
Ok S b Wi EINE S N N S V=Y E
AR RS 5 DL -

12 AR 2

O3 ) T R AR P RO 3 R ] 2 Wbk
A G T AN 32 5y iR ANBE SLAT A
SR, PARAE I AE 5 2Rl 55 (5 B 4
R o

on ) I A ST AR B B VA AR
BAE NIRRT AN AR AE LS B
PR KABLRR L 55 PR LA . R BESRAL 55
FRERERERE NS HORSR I B L] R
B3Rk 55 BRAVE BEAL 1 LA J3 AL 55
A 20204 K, 24 w5 A AR [ R W i SR IE S DA
B RAE U T, BEARAE R AR AT 4%

Ah MR e

On ) 22 I R B U A (S A
S5 B L 2 B R AT WA e R IE S BRAT
[RIAN5E 5 Pt i 2 101 0 « ARAT ) T3 37 [RD LA i &
TR B IR MR 58, R R AR 2RI 1R 2
REGE e AT, AT RE T I S sl P XU -

o )3 3 ) 5 SRR BN 1k KRS R
BRI S 1k RS PR IR AL . B SL AT X
Bz R A A 28« N5 B 7 7 o e EL AN &8 B $h
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JERM GRS . IR I S T HE 2RSS T 5,
F ORI ANV ~FFE 2, ARG A 1L H KB TI1E

5N SO 75K 20185E LISk, 2 R A PEX

A 12 N (BAd uiR) Az Reissr 45

S TR AR T I P b, (B SR S5 1
PR R JE o L s M EE KPP T R R

TiH 2018 ER 2019 £ER 2020 4ER 2021 % 6 AR %273 &R
TRk % 243.60 211.15 141.98 239.20 >100.00 >120.00
W e 144.09 131.89 137.79 143.40 >100.00 >120.00

FAPRIR: 2N 8) R Feds bl 48ARR A, BT 22

BMERSEE

2% ) T PR R A RIS, 2 B P 2 ] S RN
NPRAERAR . WERRAE A 723 L 15 B R G faa
AEBAE R, FEA T AR . 1T
K, AT FIM S EIE A FEREEEIE K, QST
ALY URNLTE S 7 DU B i) 1) RPN I 3 1 S |
FRAGHRUAAENE S, KABRIERE AT
RETEI

] E I R RS E B 22 R AR X
B, — R RFEL AR AR KU U S 1Al 1 R, 8
AT R PSS« B I F XU s e L, LRAIEME:
S5 IR IT I s X (A Al A XS 2

EVHAT VBT, b el AR AR B R

il A ARV RS SRR A
MR R A IR RS . IR ATy
TRRRA T ERAE KUK () H H 8 3 . 2018 —20204F,
N E AR A T KA R S

L MBmHh

1. W4st

AT 2018 —20194F & H M S5 R & A5 2
THmEF S CRERE @ A4k 811t 202045 9F
W5 MRAEE KPS ITITHES BT CRRERE @
HHO HTE, SR T AN R S B TG R
BRI, 20214 L AE B R A H Tt

W& FHTEHERE, 20184, A R 4bE 1A
258, INE TG B 45 K4k 573534 ; 2019
, AR T AFILER, MANEHEE NS
e FE A2 s 20204, AFHIE T AFILRK,
PN A IV FE SR E R HTIE6 1, 98D 34

20214F 2 FIB WAL — T8 F) A5 I 5 Rk
NG I & I AR Bl U 55 Jdie X 52
MANK o
UM TR E T, A w3
SFBUR . 2T THREE (lk 2 v D #5E .
20174F, AFRSEMBEEAT MRS T A Al
R BN B BUT MBI 55 4 i 305 1
WEOR 20174 BE W 55403k, DA _EAR 5
KRS i ab s, HoG Bl 55 800 1052
Wi AN o 20184, 24 R HRARE WA LRI (1 7 25K 1
TAHIRA AW S5, R T B
B, 2B B K. 20194F, 2~ A%
R B T 200 7B AT R (bolb 2 v v U 25 22
T — &R T AR Semm T a1
HENRLE ,  H 20194 S PRAT 34 iR e it T A2 F
HEN, DA S piE R B AR ST S B i
Mg R B> WOt Rl B R 2= 2
PR B RELZ G VEERT™ | GBEE . A
BB B AN A 2 T RBR SR H, 1300
XA EL B AN AT B, S EE A AHE A
&Y, H 5 AR R, (B ANKA K
HORFM; BRoBT e il TR AR F I, HRE &

TR AR TR A B 10 K X 8 FR R AN K

AR 553 Mk, 20184E 00 45 % ¥ K 1 2019
SRR TR S I AR PRI, 20194 1 4550
5K FH 202040 5 14 15 o )b A U RCE AR

gx b, A EI S RT EE E

B 2020 40K, vl & IR 57 640 1988.76
fe.75, Hh A% 1343.38 1470 thfii s
1556.77 1276, Horb B 445 911.39 147t FIrfA
FMaE 431.99 127t (FABUR A A 0.36 14
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JG) s BEATE] ORI BT A 332.01 1278, 2020 4F,
ATV SZEVE RN 117.49 12,75, R S0 44.79
12,75 s B4 T I S i 3 N &t 136.26 147t

B2 2021 F 6 FR, ARIGHT™DE
2290.63 1270, fhfit ki 1843.17 1276, FiE
L ai 447.46 4270 R DR AR AL S 0.35 1476 );
BEAF D42 %A 310.37 1276, 2021 4F 1—6
H, AFSZEUEMN 60.48 12T, FliEEH
30.76 12,75 ; B4 S I SN W) HG & 122.40 12

JGo

2. FekREHASM

20185 RA R, 228 RAAHARFR L m, Az
HARFRIEEH, RFESERE, 1F50R
BIMFAL, TRENERDWERE,

2018—2020 R, A A Hfit AR IR 1Y
kA%, EHEAMEK 20.14%, HEH 7
FEHE K 16.03%. JEAA ATEE A1
K 26.77%. kA 2020 K, A A FfTaEEL E
FERMGK 21.58%, FERZA LSRR BhAK
RS SZUE S5 3O e 2 Je o =30 T 6t A kg
FUBLFTE. 2 =] ST A LB A i 3, (3
A 505 o B sl R

2 FARE Y 55 % Je e RN il B 5 1 R
PRLER, 2019 FEAREL AR, FHAKEN T RLH
B BTN B, KR m TR H A BT 2020 4R

DSk, B KGR H A R —F LA
FHTRAT IR 7 S i s FEUE ARG i, 1A
AP 6 145 25 B 348 o v K B 5 25 R AR AL AN K
2\ ) Gt S LA AR TR RN B 32
Hh [ g 4 R 5 77 K AR SESAIE Sk A 30
MBS R B BEAE A RN 7 R 6
AN 5 FEAE R R AT IR, 2018 —2020 4E KA ]
LA R SARM BT AR B, JUH 2020 43 5
i, R 2020 R, AR S ECN 120.49
1278, BRI K 271.28%, o8& ATHI%E
W AN A R R R 21 ) e 1 R
PERRELTH A 2R Z17E 2.90%~4.00% ) - 2018 —2020
R, AFPA GRS, FHEAHEK
33.47%, AT RKAT IR TR AT i
ok (BRI R LI4E 3.20%~5.80%) - PRAFE 4
S [RDAR N FN L Gl N 58 42, 52 [0 4
BE 7SS Gy IO B s A A 2 AL, At
SRIEL B A ORI AT 20 R IIE 4255,
LIS, BT A0 F AR DB BiRE A N
R ad KM T P 32 227 B 45 A A AR R AL
NS

BE 2021 4F 6 H K, A w] i 514 1843.17
1255, B FAERBEK 18.40%, -5 £ S [
SRR SR FE K, BF
B AU R 5 72.56%

k13 2E) fifRERL #4520, %

20184EK 20194 R 20204ER 20214E6 K
AR ot (514 &5 ikt &8 (514 £t ] ditk
LA AT ST B K 79.09 7.33 3245 2.53 120.49 7.74 111.62 6.06
N = 47.00 436 15.04 1.17 67.21 432 37.02 2.01
52 i R P 218.92 20.30 191.67 14.97 174.98 11.24 399.65 21.68
PR E M | ARE SIS 319.18 29.59 449.43 35.10 642.91 41.30 657.64 35.68
IR A KI5 110.87 10.28 126.09 9.85 19.60 1.26 21.08 1.14
7 248.00 22.99 390.16 30.47 441.80 28.38 486.02 26.37
HAh 55.49 5.15 75.60 5.90 89.77 5.77 130.13 7.06
4 fk 676.98 62.77 729.57 56.98 911.39 5854 | 1183.30 64.20
ERGHA
4k [ A ik 401.57 37.23 550.87 43.02 645.37 41.46 659.87 35.80
sty 1078.55 100.00 | 1280.44 100.00 | 1556.77 100.00 | 1843.17 100.00

TR NS MEIRE, BRE T HE
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MAE BG5S HKE, 2018—2020 XK, A
S R KBS, FHEEHK
16.68%, H ARG FE AR 17.36%.
KWIG S ERE 1K 15.31%. #4% 2020 £
K, AE AR LEREK 25.09%, Hh
B W55 KR K 41.04% KA 552840 A K
AN AR R LA 45 v, 2018—2020 4F
AR HL B 5% i B4 il D 66.33% . 59.53% Al
67.11%.

MATAFKFRE, 2018—2020 4EK, AF]
A B R BN, BEA R DG BEAR
1 A B 7 5765 T b A8 A A 34 1 e g B
FRIRR AR B I B A 25 21 B i 8] 4
FEATE LA T B U B R i AR BT R
S WATAFFRAR AL TA BEX H

BE 2021 4 6 AR, AFAEG%S A Y
K, FEREHGS (GZH R SR T =30 1
KFTEL, B G R BRI K.

A 14 N EAAAFRKE B 2T %

TiH 2018 #ER | 2019 #ER | 2020 &R 20%13? 6
LIRS 616.97 671.42 839.90| 1109.34
S EIRS5 409.24 399.68 563.69 750.91

K fi 207.73 271.75 276.21 358.43

BA %= AR 68.60 68.97 67.84 72.56

HRAMA (B

: 1.24 32 7.47 27.12
N ° | B

IR

R (B 48.12 46.61 47.41 37.57

AGIIEEED)

i BrgAeAnat b AT AR KRG A B AT A — U

ME B EFRER NS T, R HEee&I AT —FUL

5 #7443k - 2B K IR S

AR AAMERA. A RERE, BROTEER
AT IIBR S5 KRG, #0% 2021 42 6 A K,

AT 2021 SERIHITSS G ECR, AT IlE—

€ I REIA AT 77 o

A 15 HE 2021 F 6 A KR8] &3 41218 Bk 45
M A5 AT %

FHAt ) &8 di Lk
2021 4 690.48 62.24
2022 4 128.00 11.54
2023 4 163.77 14.76

2024 4E e UG 127.09 11.46
&it 1109.34 100.00

TR kR 3R, AT

20185 AR, ZNE) K MM K, A
BAERZEAL, RERIBATHE, X =R
BREF.

2018—2020 R, 2 F] B/ LA B N
RaH, EHE K 19.68%, THERALLNSY
BIREE AR USRS E BN
PRI B A5G EEG [, A
BYPEESEAK 16.68%. &% 2020 K,
NEVE PR R AR K 23.63%, TR
WA HUSEA % P G AERCE TSGR, A
A B 1GE 27.00%. TR TR, 2018—2020
FR, ARBEUAASNE, HEFE™ G
PeBsh FREs RBHEMR BRI R E. Al
Fidr. ENIRESRT PSR TR M.
PR A, AR ZIRE T R OMIES . FiR
PRI PIE R, IFIRA TSR B R 3Z IR
FPE IR, 2018 —2020 4F 4 HLiF4: N %,
2021 FELIR T A w5 BT [l AR i,
PEAZBR T LA ArlEl T, 6 A ARSZRRBE - Ak
N 17.93%.

WrAREE T, 2018—2020 EA FF I
T kA L, ity | S e PN A ae s e il 1] i) o7
e, MBS B =L 5= 5 N . i 2021
£ 6 AR, AT R AR ARG AT R,
N 163.77 427G, It HBEE LB~ m,
JRBIE =LA V= B3 R, N 10.40%.

%16 DNEAFRFHEAL i AT %

2018 4EEK 2019 4E5K 2020 R 2021 £ 6 AR
a8 &/ itk &/ itk M| it ] &k
ik 298.70 2151 393.51 24.46 480.56 24.16 577.28 25.20
Hip, BHEKRTRS 55.97 4.03 50.95 3.17 38.11 1.92 46.93 2.05
SR 121.19 8.73 128.36 7.98 238.83 12.01 192.92 8.42
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Her: BP&fE 77.80 560 | 105.56 656 | 192.75 969 | 121.36 5.30
Al % 4 208.08 14.99 | 288.21 17.92 | 405.00 20.36 |  402.29 17.56
DYNS 114.46 8.24 173.52 10.79 162.13 8.15 226.42 9.88
Z\g; ggfﬁﬁiﬁﬂﬁﬁmiﬂéﬁﬂfﬁﬁﬁﬁ 367 30 26,46
2 5 M4 Rl e 368.45 22.90 345.62 17.38 365.02 15.94
AT A e 203.06 14.63
FAh IR Bt 173.84 10.81 250.26 12.58 41171 17.97
oAt 75.59 5.44 82.78 515 | 106.35 535 | 114.97 5.02

gt ] 1388.37 | 100.00 | 1608.67 | 100.00 | 1988.76 | 100.00 | 2290.63 | 100.00
BAER™ 986.80 71.08 | 1057.80 65.76 | 1343.38 67.55 | 1630.76 71.19
Z IR 235.97 17.00 215.22 13.38 188.58 9.48 410.64 17.93
BT BN B 2 B 18.79 15.32 15.55 10.40

A RRB T IEF 18450 0 F oG HR a0 8 0 2B EHRE, RRAS R A4 e idEn iz

FARIR: NE M ERE. AR RERA, KETEEE

2018—2020 7K, /~ W B2 1 55 e 438 o,
FEPEAMK 26.84%, Hrh& PR SAERED
HEWK 35.01%. HAKRMEESRFE T, F
P14 T 17.49%. #% 2020 4EK, AR $2M
B FAERK 22.12%, HhEARM®ES
TF% 25.21%, R SAARIGK 29.16%; HAH
T 2 SR 52 T % 4x 3.26 1470, RIRIE
G St PR A4

2018—2020 K, Aw|LEHE AT SR
i, EHE AWK 40.38%, HbE &M EE
B GHK 57.40%, HRSHATE&FHES
1K 3.06%. #RZE 2020 FEAR, AFLSEHEL 4
KAV RIER K 86.06%, Hdh& /&4t K
82.59%, HARAE A, T4HK 102.14%.

2018—2020 K, wlfhH % &R KR
BN, S A K 39.51%. #ZE 2020 fEK,
O\ T il R 4 K TR 405.00 128 (Nt
FIE 446 1070 , BUFYIIEK 40.52%, ZAhHT
Rl L S I K ATl AR IRAE 3 N AW
(1) 7 bt 45.65%, 3~6 > H 5 Lk 26.45%, 6 4~
HUL LR 26.25% CARERNIFRIE) 5 @it
P RIS 1.53 1270, MR EG
0.38%; il &% fili b 55 4H LRI 2> oA B2 A . il
Hh B T E 1 2.82 fi%.

2018—2020 AR, A w|FENIRE SR ™
Jedl S BRI, R AIEK 19.02%.
R 2020 R, A F]FENREE LRl e K
B 162.13 1¢.70, BAFY)NIE 6.56%, FE R

S AR B Y 25 RS S FE RTS8 AR 4 DAL
ZONE (At 85.66%) , HAWNFT:: LA
IR A G R P SRR HE A 3.02 27T, &t
FELLH] 1.84%; HEAMWA Fo b SR NIk 5 4>
Rl BT P B 2.77 .

B 2020 R, A FAC G VAR T K
{8 345.62 1270, BFH] R4 6.20%, H i
I T 50.71%. AZEHE4E L 10.86%.
22 b 9.86%, LA N I B P BRI L AR R
VR ARATEEIASE,

BUE 2020 AR, A A HAR G 7K m
{H 250.26 1470, BAFEAIEK 43.96%, H ]
fit 5 bk 14.36%- A1 fi 5 b 13.93%. 5 it o
bt 18.54%, HA N IEYE. MR R, &
B, B

B 2021 7 6 R, ] BT~ 540 2290.63
fe.76, B EERK 15.18%, TERAF M
T SRR I R e RS n i
i, Hh e M FEREK 20.13%, HAh
A S FAE R K 64.51%, TNIRE SR
B E AR K 39.65%. 2021 £ELLK, /AT
RN E = (WS AR IR, R4, BT
ANFRG A P, Fk 2021 4F 6 AR, 2
F RIS VPR PR B AR 10.40%

3. FARAAM
2018 HFAk, A A ERBRIEK,
BB RS, SRR IR T
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2B HA R VR RARE

BERAE, BARTRALIMN,

2018—2020 K, ~w]fr E B i R RREE
W&y, FHEEHK 18.08%, FERKAR
WS ANRNEE AT TR . B 2020 FK, AR FT
A H B 431.99 1270, BUFEYIRIRIE K 31.61%,
FERBARM T 79.44 {008 BiE 2020 4F
K, VHETEEA R A # A i 431.63 1470, H
o, SEfe B AR S HE 23.17%, WA AR A
36.73%, B AN 6.86%, — XU HE S (5
Et 11.93%, A7 ECANE & b 21.09%, 2w B
R aR FRR T LT

FE BT, 2> T EE % 2018 4F FEFIE
&4y 41 3.50 147G, EbXf 2019 SEF|EAEI 4
LA 8.40 12788, 3l MR JE T REA T
T #15 FiE ) 23.08%F1 34.04%. %1% 2020
SRR AR T 44041 12.00 12750, 15 2020 414
J& T BEA R Fir A # 15 F I 34.15% . SR E K,
AT IIERNR, HIEBEN A 7] AN AR

WK, ) B AR X BE AN 78 IR FH AT

R FE bR 7T, 2018—2020 4EK, 2
AR (BEAF D42, FRED eEm, F5
SZE N B 1 B A R IR AT AR 2 B i 2R 1
PATAFAZ O B AR ISR G e BEA R D4R
F e R KRS, FHEEEK 17.56%.
BA 2020 R, AFHFEARBEY] T 9.13%
(AR EAE K 17.63%. M@ FHEA K
M@ T % 62.64%) ; BEAR] LR 5 KiEHE K
31.55%, TFERBARIGTIE. 2w & XS
FERITRAR RREAR T I B TV AR vte,  WRSCA 2R AN
HRAR AR (18 0 PR35 R4

BE 2021 4 6 HR, AnPraHEM
447.46 {270, Herp A g BE A w Birfr AL 447.11
1070, BUASE R  EE AR AR K o T
TEAME R BEA M IR AT, i B A
BT B, & 00X i FR AR AT AL T T AR

(17 B ui2RE4in £ 20, %

A 018k | 20104k | 2020 Hk ?;f W | R
[ZSE AN 235.70 24357 286.51 292.87
fis Jo v T2 A 88.00 121.79 45,50 17.50
A 323.69 365.36 332.01 310.37
i 303.97 319.34 420.10 430.01
TR B AR 1 2% Al 112.02 155.83 162.72 189.90
1 A T e 106.49 114.41 79.03 72.18 >20.00 >24.00
AR 75 25 28 288.96 234.45 204.04 163.44 | >100.00 | >120.00
AN 1 24.38 23.20 2211 18.90 >8.00 >9.60

FeARIR: 2 8) R ds Fl 4847 15 Rk

4, B

28 BAKF ZIEHF T G R B RAFEEA
B rhi K, 2018 A RBF|IKPHERA,
HARB A8 ) 5 FAT RAIFAKF.

2018—2020 4, AR} SEIENYIN B RFLE
W%, FHE LK 18.56%, FERTY

8 Hop, £hxf 2019 4 b AEH WIFNEILA 441 3.50 1278, &%
2019 A FERIE IS /341 4.90 1276

AT I i e ok 2 ML S W N S8, ] [ 822
&R I 0 SR B NI D 256 . 2018 —
2020 4F, wElERNEIN EREIGNES, F
HAWK 52.20%. 2018—2020 4, 2A#] B
NP 2B TR, FRNE AR S E AT
BARTEAR—F

9 M, £t 2020 4 b4 AR IFE IS 4041 5.00 12T, £FXT
2020 AR FERE L4 /341 7.00 1276
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B 4 23] 8 N Fe g ) H L
140.00 100.00

120.00 80.00

100.00
80.00
60.00

0.00

40.00 2000)

20,00 (40.00)

0.00 (60.00)

20184
m— A — i FJ] ERIL o
A ERR &
FTHERIR: NEMHaRE . TR, RETIEER

— il ik

2018—2020 4F, A wEEMSCHSGIRJEHE
AR, FEIRAHEK 6.99%, 2019 E[FLL

NFE 7.13%, B RSS KE R TR 34.63%,
BN AR S5 A > (2 B B 2 A5 1R
LB B B AR ) SRG TR, 2020 4
A L 3 K 23.24% 2 B R 5% KB B R 1 K
18.81%JT 8. Al E N FE L4 K
PR b 55 I B 9% 2 B N T3 AR . 2018 45
2\ ] S SR A0 5 DA ATt B 4 Rl B 7 DA A
SRAME FDV S5 RS P2 IR B 2%« RISGER
K AES N, 2019—2020 £E LUE FL 551 AL
VEPE IR A A R N . A HiAtholk 55 lAs 32
FE T8 ) [ B2 A5 A TR I B 57 5 M 45 7 A
BA .

A 18 na gk MR $5 12T %

5 2018 £ 2019 £ 2020 £ 2021 £ 1—6 A

H oW | Gk | &m | &k | @ | &k | &m | 4k
V55 B 35.74 56.37 48.11 81.72 57.16 78.78 21.20 71.92
FRIBAED R 3.84 6.05 3.90 6.62 5.62 7.75 1.99 6.74
FoAtholl 55 A 23.42 36.94 6.37 10.82 9.09 12.53 5.94 20.15
Fopth 0.40 0.64 0.50 0.84 0.69 0.95 0.35 1.20
Bz 63.39 100.00 58.87 100.00 72.56 100.00 29.48 100.00

E: BRBAATK ST T AR K. A5 FBAELR & Ao AT = BAEIR K

TR 3 MR, RS E

2018—2020 4, A w]E 2 FH 2 A0 Hr Ik
AN LCBE BT E, S IE R Fabrirst BT, Bk
FIRE 18Uy, BAIF M,

2021 % 1—6 H, ~nlENYZA 60.48 14
g6, [FEHEK 21.74%, &\ S7H 29.48 14T,
[F LE K 22.44%, B HATER DAk 45 K A
FoNE, HH 71.92%.

19 NE)BAEI Fi %, &
i H 2018 4¢ 2019 4§ 2020 4£ 2021 4E1—6 A
Bk B R 42.76 52.37 48.66 35.05
FrUSN E 27.61 37.40 36.07 23.08
ELFE 2 24.15 35.92 38.24 51.26
FI A 55 = IR a6 2R 1.66 2.41 2.93 1.62
BEFEI R R 4.92 7.74 9.24 5.48
eI s R4 21 16 18 /
AR e 25.76 24.24 37.87 /
iE: 2021 % 1-6 AAREIIFAFL
TRt RR: A M SIRE, BRATIEEE
AT X SR, 5 ATk A J i, AF M, FAIRE I FRbR R AT .
2020 S AATEHI BE A B A R e R b R B —
.20 2020 o8] 5 LA bW SIEARLER B %
TiH BEERER | BARSRER | BELHEAR | BRREE | BEREARR
B IRAE SR A A PR A 7] 9.94 2.56 40.69 26.67 76.50
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2B R FAE BT BRI

EfEIES A PR A = 9.65 3.20 39.23 26.18 66.34
Hp EARYEIE S5 B 0 PR A 7] 9.50 251 32.92 34.22 76.39
AL IE 9.70 2.76 37.61 29.02 73.08
RIS 9.24 2.93 48.66 37.87 67.84

FHRR: N a MG T . AT, oIz i
5. A F A TE. A R T2.56%. AR R ATHIR

23 BA AR REARAK.

A 2021 4 6 AR, AR KT ARTX S
HRNEOL To R e 5000.00 /770 Hld
N 2020 AERTEHE 5% R RER TR
AT P ERRIA B

. FEIGRFETREN DA

AP/ A RATIG 2 8) AT KT B AR 5 # 42
TR, XA KRS RSB ERER
3. ZRIENNEAHALEHEESRIERNE, £
FREAH. LH5HAE. BAG) AL 50 F5
& EARY, MR AR K X, RO
FE5 A R IUE A3 R AGARE 4 KFEAAK, S 4
HRE.

1. AR A RATT N8 A 1k 4t %k
BWE20214E6 H AR, A H A $11%1183.301Z

ANHBIL40.00127T () , MXTFA#] H A6 55
TR, AR5 AR /N, PL20214E6 H K 4%
AR LA, R A IR 5 5 AR B R A
40.0012.70, TEHABFR ZALHIEN T, AKX
RATIG, A HA A 1S 22 1223.3012. 7T,
B20214F6 H K6 K:3.38%, [ A ¥ 77 i R AL
202146 H ARG 1110.661> F 43 s 2273.22%. A
1595 RAT Ja A RIAT AR K R it 25 AR LA K.

2. ARIABUAMEL A A AT

1% W R AT 40,0012 T8 il S5 AH K b oxt A Y3 {5
ARG (UNRD , T ZHEAR A
ARG EERE M AR AFIEN b
N T ], A BOE Y ) B R AN Al R R 5 IR
REWS 9 A J 151 55 [ B 4R i Aol i) B vt DR

A 21 ARMEHIMELR A IH  Bin: 2

I H 2018 4¢ 2019 4¢ 2020 4¢
WRFE (REAF OB IRMGHEAS 7.60 7.98 10.50
EBITDA/A A 554 4 1.24 1.60 1.89
HRNEA A 7 A 4 0.38 0.62 0.88
ZEENE AN G R A s AR 4 -3.54 -0.41 -0.67

TR Ao M FRE, okl B

ZAFUET A N B R ER GV B s
Z— BARBIBRE F, fEMELTAT
Ak B, SSRGS 4, AR, WM
RIRGME. TR, ARSI SRR R
bf, 2 5558 S TR HAET Rt X
AR X IRGE U s BAREAIRE I TAT
AR S /N G i R 5 S N WAL Y

BRE TR MR R A0t A A e . [ AE
FFTHE . MRIREBEREN, BLATIE

RS T 45 D 2K AT e X o w4 i SR AN A
S

AR RAT 5 > A ALFF KT L2 51 55 1
FHARAK, AHIRARFR X A5 77 A S 1078 75
FE RS o

ARRBE A BT A T 77 [0 355 1 AN 28 =%
WS AR HERE, ARG A Bt — L,
b 55 BURLAN B KT Bt — PRI, B ASE
G PR EE— DR . HRE BHEXS A F] VPSR
JEENREE
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B AR HAE R IR AR

H o0t 4 ] AR IYNE AR B BLR AR 3
IR RE /I N ER ATV, IRE BRI, 2
] BB LR, AR B gL
RIS IRAR, 2 ath s .
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I (6 ) HERR R
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M A R 4
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| EERIR I E IR

| ke |
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51 ORI R
SR
=TT
[ e
[ mesew |

A0S

]

Pas
=
Py
=

CARKKESERE
<RI

100%
=

HifRAS
Mg HERES

HESERER
FESIERER

ARHE QL )

KU ETE

ALMER e

B iREE

FHE IR AR AT

100%

41.62%

100%

N bRl
o bR

CIRKERAH D
R HE S

MR
X IRERRER

0.0031%

KR oM
EIRED

1
i
i
I
i
I
i
I
i
I
i
!
I
i
M (REsa i
|
i

S s

99.9969%

iR

[ 55 B [6 A7 7™ B AT P B 2
16 5T A AR ATIRA 7]

EHiEE
R SR B

DA A B2 ]

GAF LT AR A B2 v

F #5

I TR
[ SERAENS
I e RH TR
BRI

)
J

025%

B ZE 2021 £ 6 A ARRIBEIESRD BRA B BRI

AR AT

oI

S
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R X R
R R
IRIRIS RO
20"
MFERERCHT
BT
HERBOSH
R
N RBEESE
[ FESRe
g5
M Hee| 15
M i | 5
M o e
M = 15

A JA%

B = 2021 F 6 AARZIFIESFRIDBRAREHARME
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itk 2 RIBIEFRMBER LB EEZV SHIE LR

Wi H 2018 £ 2019 £ 2020 £ 20214 1—6 H
HA % (o) 986.80 1057.80 1343.38 1630.76
HA fiufit (470D 676.98 729.57 911.39 1183.30
R & 4T) 309.82 328.23 431.99 447.46
PRI =L B (%) 18.79 15.32 15.55 10.40
HA Z iR (%) 68.60 68.97 67.84 72.56
EIRN (2o 83.58 91.87 117.49 60.48
FRE R (278 20.11 32.88 44.79 30.76
EFNER (%) 24.15 35.92 38.24 51.26
BT (%) 4276 52.37 48.66 35.05
SN (%) 27.61 37.40 36.07 23.08
BA B~ ER (%) 1.66 241 2.93 1.62
WG R (%) 4.92 7.74 9.24 5.48
BRREN (% 25.76 24.24 37.87 /
WHEA (7D 323.69 365.36 332.01 310.37
NEEE R (%) 288.96 234.45 204.04 163.44
BRAKATE (%) 24.38 23.20 22.11 18.90
mEEE SRR (%) 243.60 211.15 141.98 239.20
HREREE (%) 144.09 131.89 137.79 143.40
EADNESATH R (%) 98.48 141.00 131.76 /
HAfS (7o) 409.24 399.68 563.69 750.91
KIS (7o) 207.73 271.75 276.21 358.43
RS (7o) 616.97 671.42 839.90 1109.34
EBITDA/AIGI A4 (f5) 1.24 1.60 1.89 /

JE: 2021 4 1-6 AAMRAKEARZ T, MAFAFRFMN
TR NG M SRR . NIedshliik, BRATIE4E
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2B HA R VR RARE

BiifE 3 EEZWSZEARAHELAR

Ei= 2 HHEAR
B e (L2 Efﬁ:ﬂzi}?&: K R= <2k,ﬁﬁ-f,ﬁﬂ> / L 11><100%
(2) n FEEHE: BKER=[(AWIET n )™ (U(n-1)) -1]>100%

U B E%F—ﬁ@%ﬁ@#?ﬁ-ﬁfi%%ﬁiE#%k-%ﬂ%i%fﬁfi%iﬁ%%ﬁ-%*@%a‘zﬁsﬁm
IR N 40

U B flﬁ—ﬁi@%ﬁ@#?ﬁ-ﬁfi%%ﬁiE#%k-%ﬂ%i%fﬁfi%iﬁ%%ﬁ-%*@%a‘zﬁsﬁm
BB N A0

H A3 R H A i E A 5 <100%

BV R 2 EOILREE N X<100%

HON L HR L7 RN <100%

Bk gk V55 F & B SR IENPIN <100%

EESp AT Gk HFNE WP AR R+ IR B %) 12]X100%

Sl e FRNEIL OHRITE #RR+HIARBTE # A /2] X 100%

BFIREE M I = AR SRR TR 22 ) A 0135 {1 <100%

15 FD AT AT 26 15 FME 55 R AU FTAT 4 Lo <100%

DU B 57

PR IS B 517 <100%; PR IBN B BE I ERER ;s BB =1F s+ fit (3

O M IR

EBITDA

A+ 9 T AE RS2 S H + 3] 58 B8 7 47 [ H -+ A

TE: R0 55 =R SR+ I A A 0T R B S+ RN B e+ RN 8 <+ 50 o 2 i A7 5+ 52 S [ A < i 8 7 + B At 57 R H

AT 2 5%

KIHGSF = KIE K+ R AT G+ Hoth 02 BB H KA 26155
SR S =R S5+ 55
AT H S HEN G, B A =38 T B2 R T B B+ D BUB AR A
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it 4-1 EFKHEAGASFRRERESX

BB 7 EARKIUE SRR =% K, 5K R~A: AAA. AA. A. BBB. BB. B.

CCC. CC. C. FRAAAZ, CCCZ (&) VLTS, B MEMEHATH “+7 “=7 F5iT
T, FORE SRR T A . IR R:
ERSLRE X
AAA BEIEA S5 M RE IR, FEARAZ A FIZBFIAEE AR, 120 KA
AA BEIEARS5 RE RS, ZARIGFF BT K, HELA KSR
A PEIRAR S RE TR, 5 5 SR BRI BE IR, 1 24 RIS
BBB BEEFSRES — M, ARG GRS MR, HEL R —K
BB BRSBTS, ARG HFAR BRI, B2 RS
B BEIEA5 55 1 Re 1 BOR MUK T~ R AT I DR IAEE, B2 KUK R i
ccc PEIEAT 55 IO RE I E MO T RPN PR B, 120 R AR =
cc FER 7= B B 2H BN AT SRAFERA B, BEA R REARAIE 430157 55
C AReEIE 55

it 4-2 IESFAREHARRFERFRRERAS S

BB TSRS A A R A F -5 SRR RSN, TS5 RRm 38 Al A2, A3,
B. C. D, B—MEHEZIIAHATHIMA.
FHKE & X
A-1 NP, RIEAA REe g, 2tk
A-2 EASRRE B, AR
A-3 AR EREN— M, RS ZA RIS
B EASTBRE VAR, A —E B LR
C AT ERENRE, EL R
D AR L AAT B

\
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HitE 43 IFRRBRERHA

BRG BHE VTG B R X F S Gk ok — e A AR 5 AR BEPE VT . R E BB PR B &
XU
WHERERE & X
IE T HFEEREZAFBER, RKRAEHERIRTHTRETEBCR
FasE 5 FRGUARE , ARRARFHE SR AT BetE iR
glii] FERZARIHEE, KHKAEFEHRRATTREERK
K PRSI WA DR 2R T AN RE IR PR AL, RORAS FHSEZRT RESR T, BRAREAN AR
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hina Lianhe Credit Rating Co.,Ltd. B R BAT TR RAR L

B FATTRAE A RN E) £ F
SATIE S B PR3] 2021 S IR K E
I RATSE G i (B =) HRIFP R

AR AE A AR & B ERER VPRI AT R EOR, RS BHE AR R (D fidF K
TR SN H R EREAPFIAR S, IR (D A S N ARYE AT R 16 DLk AT A
HARRER V2R o

ZAFUETF B A7 PR 2 7] %I B A5 BRER VR BORHR BRI BOR, SR A R 55 i
PR HABA R BERE . 2 AF RS B PR~ m] B (D Fiosidn & A= soRAe AL, B A
AIRERT ZAF UL B0 A BR 22w BA R (DD (s H S5 907 A RO 1 LRI, %
FUETF B A PR 2 =) 8L I3 K & 55 R IR B R B E

HRE B R B D) i AT e i A PR ) R 2278 BUIR DL AN 3R 58 AR IR

D B RE R, WA ZEIETR R A IR~ " I IE R4, BB F AU
AIRERT ZAF UL Bt A PR 22 m) BA R (D Giiifs F S5 90 A BT T, BR &
AR R A% S AT 6 B A, RN R AT 2047, 48 SR A B A5 P PP A 2R

INLAFUET B A7 PR A ANRE S SR BLEREZ PR Bk, S BUK S BHE LVEN 25 1IE
T AT PR 2 7] BAS TR CHD 30045 S5 2 A AL DU L T, PG & B4 m] A& 0 1P 4

WA B AR YD 77 B BREA VPSR TR AEAS 28 7] X b RS 5 Bl 2 5 HL
TEAL 5 P WAl 23 5 OIS TR) SR T PEAS A J) st . HABSE B P . AR el ot & AT
PRSIl (RIS, EREAPPIUR SR IRE ZEIE R A IR A 7] W45,
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WF S5 %TEA

1 ARERBOE S BRI, RESHHRPL RPN NGRS H8 &SR A;
LRBUEMI, AMENARNEETEMMES, BASHHEMIRESAR AR g .

2. WA BB AR BT F BRI EL S R VRN S B VE A EARATORIE: AR VPR S50
FARR T B A TS 2 T A R A5 B A BURI PRI S A R I ATIEPEL A, AR S SefkiR s JFAE
HARBER A A R AR5 7 135 i

3. WA REIREAIFRA R T LUARE, FH. &b SRS

4. WRE TS AR S CRAEHUABEE M AR TEE ) DA IS 55 R IO
PR, W ZOE SRS ESUT S S BRI R 05T, IRARERAT N A AR & Bk A
e PRAET 5 =5 B AL AR ] Ja AR 5T

5. ARAT A I A P AR SR 5 AU [R) A BRI S5 AH 5% B D 2% Ko
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