T

BR4- (20221 2732 5

AR ETERG AR A RN ZEIERFRG A RAF
FREEMERGHAEARNFATRES AT, HEERFL
FIE#RA A R A E EERKHBEAER N AAA, “21 Z15 S3”7 1Y
FRER K AL, TREEHEE,

A

—O=—=%AaA4H

ik LA RE 15 K EH2SPICCKRETE
A 7/F, PICC B . ”
(Er
vww.lhratings.com | HF4R

Editorial Offi
Bi% (Tel) : (010)
[BHE (




HeXETERNBIRAE )
China Lianhe Credit Rating Co.,Ltd. E&;gﬂz%*g\%

RISESRBARAT2 FARS IR AEATF LT
ERATIGS (BSH) BIRTRES

BRZ I
R WE bR BEA VR VRAE IR G IR AT (LR IR “BE& B ) 3t

2l a8 Rz g3 B2

AAA | BREZ | AAA | BBE

CEUEFRRMARAF (LR “An” 8 “2{EFiIEH" )
PIERER VP R B T HAR A2 KB A M Ensme—, B
BRI AR E 5, BT B, 555554,
RIUEEL - TEARSARGE, WS RDIFRE. 2021 FERORk, A &IOS
maan  RTAN GEER B BRR R, gl wd hRen AR R X R FE
21 %45 S3 40.00 4000| 20021019 T ECHRIA X GE LA 2021 SERT =, A E R
RSB A G, Bl SRR T a5
R, AT ML .
& B ooy B2 0 ARG . B N IEZR T 3850
FHR I E B, AR08 B XSS b 45 R 3R T BEX 2

R | Al | BRE

WPERATE]): 2022 %55 A 5 R

RRFRIERBITRG A, HEHE:

£k iz O »
SEEA LS RS | V32202204 H AR AR -
EARALBEARABE | AR RFE G T AT I ) Fr 22 Kk R AN 8 &) 5 ) R2 D HEHE,
(1o k) - = 2= L i
E: RS AR RE ) O A RS B M AT N EVRAR A St — D 5
% LEOVRE, BEARETEET AT EARKIEHSESN
. " AAA, 4EFF “21 2215 S3” HIEHZESCN A1, WFREEN
ARITPRIERIT SR RER - . N
B am | WHER | AAA R o
M AE NS RRRER ENER [N EE
G | B 2 R
i-ﬁ: /4\ % — 1 e . N2 N
" gﬁﬁ ; 1. SAEHRRB. A E2eE KRGS ERER2 —, B
Wi | A | g wEEE BIRBRBAR I, VARSI, BERRT £ el
4, ikf\ff | Kk R BN A AR, BEEA ST TATIETF,
FHRIE 2 AA RT3 SR AR X 55 77,
o e 2. 2021 FMEFEEMBOIAR BB LK, W
%iiﬁ FIo £ : RBBGF. Aal RS54, 2021 HE1 =%, AFE
* ALAF K 2 N . . . .
i - M AR S8 AT SEBL R K, 5 Mk 5 B TR
R R I AT I, WSS et Rt s s, R EE S RBER, Bk

P21 4 I S
E ZERARHKESX» A A, B. C. D. E. FE64 %%Uﬁk‘ﬁﬁ?ﬂ‘ﬂi”ﬁ7kq:°
B SRBTAIDA 6B Vb oL 3 IS RIUBIF. ATVOCREIERY, MYCREGE, %
FRIEGKE SR 54 F1-F7 3£ 7TAFR, S8BT o o . .
Wi TS, 1 ASRAE, TBRE: MR A CRAE ST00, TEASSE SR 0 H AR 78 S AT s AT A K & .
P B ATARAT R HE TR AL R
XiE
1. WHEREGRELEFRFRRMEM. An 2% 55
Wimm Rk, AU A EWNIEZR T R 2L E)
JAH G I BUR AR A TR DR 22 0] Re X A\ 4878 7 R AR 5%
i .

www.lhratings.com 1


http://www.lhratings.com/file/483f7a7f-4f09-4a97-babd-3b287070bbca.pdf
http://www.lhratings.com/file/00278dfc-0aa7-428d-a3ad-66074a920173.pdf

HeXETERNBIRAE

China Lianhe Credit Rating Co.,Ltd.

RIS

ST ms xE
RE:
Hbtik

lianhe@lhratings.com
010-85679696

010-85679228

AR KA E TSR A2 5
T B AT & X E 17 & (100022)
PRI :

www.lhratings.com

2. TiHERARR LR RERKRERN. TEkilinE
RS2, A R R BOR AR IR [ 78 Wi 2t 2RAIE 27
KAz PSS A5A,  AH 5 B8 7 T BEAFAE — 7€ IR LR o

FEWZHHE:

R H 2018 £¢ 2019 48 2020 4 io_z;ﬁ

HA %= (270 986.80 1057.80 1343.38 /

HA fufii (2o 676.98 729.57 911.39 /

FrEER (120 309.82 328.23 431.99 460.49

@Eiﬁw&ﬁfr IRB 18.79 1532 15.55 13.04

HA B H6E (%) 68.60 68.97 67.84 /

EN (276 83.58 91.87 117.49 95.61

T LA (20 20.11 32.88 4479 46.73

EAEZE (%) 24.15 35.92 38.24 49.13

HHRPEWREE (%) 4.92 7.74 9.24 8.09

WA (26) 323.69 365.36 332.01 359.94

R EHRE (%) 288.96 234.45 204.04 184.31

BEARFARE (%) 24.38 23.20 22.11 18.04

Ffs (eoo 409.24 399.68 563.69 837.80

A% (1278 616.97 671.42 839.90 1213.88
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BCZFUESR ) M EIER RS R R EE
FRTTAE AT BRI B9 A R A =) L A &
WL, BOLT 2006 4F, WIGRTEMTEA 15.10
fe.78; R4, ARk T R RKIESR RS AR
AT JE A ERH SRR PR 5T A A R oG
FHIES B3 A PR A F IR 2 a0 2800 % Ja X
S5 TSR R BACEE, 201542 H, H
iR RERARAR (DL “H il
7, IS 600061.SH) 58 iR AT B4 T SE
A 100%8 5K B~ A H I, A A I RAR
FOAh i % (FEf% 99.9969%) K 45 4% ¥t 4
T A BRI S PR A 7 CBAR SRR 5%
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KRNFRs R E TG, A FEM TR A2
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br” )\ ZEWEREARAF (BUFFERK “%
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B 2020 FAK, ARG FFETE LT 1988.76
fe.78, HAEHERM 134338 1270 i
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AFVSEBUENVIRN 95.61 1270, FIE &4 46.73 12
TG IE I ESEN I N 280.24 2. 7C.

N FEIFEM L T ARA RN T AR H X 4 H 2%
4018 S KJE 35 2. 28 2 A02 #Jt; RN
R TR .

= KRRERGHFBARSERSEREBER

ARRERER T “21 245 837 AR 4
SERUYBLE B M. sEAREHAH,
E R AR R RSATH
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(e P YA wBEH HiFR
21 ‘%5 S3 40.00 40.00(2021/11/19 | 334 K

TRt RR: BRI
. B MBR R 54

1. 5 LH IR Fa 2 FHB AT H L

2021 4, WEREFEL TR BB R
W5 AT T, AT BUR IR 1 IE T
P e, B BBUR R T — e 1,
BRI S 8, OR3E T T3 BRI

TEEREE ;s AR TR BUR RERHE, TR AN &
FIA: £ Fil 98 FURE [R] 44 22 48 3o A DL i 24
B, 2021 FHLT “AHWH” RIFIFR, 2L
TR 2

KHIB R, 2021 FREE A AP B
114.37 FALTC, #ABNTHE, [FIELHE K 8.10%,
P K25.11%. 702K, GDP 42
L3l AR BRI BRI, 5N 18.30%
7.90%+ 4.90%F1 4.00%. MPIEETHIHERE,
FREREZFRERE, — ZFESIEK
4.95% 5.47%; =75 AP 3 BG [B] vk 2
4.85%, FEIEZHELG L AR N A REA
FE[F) 2 T BE A R RN A B A 27 IR B 1)
Ayt phgh R f R L A Br e, DY
FEATFIKA TN, GDP A2 i3/
Mg 5] F+ 42 5.19%.

=R, 3 =L 2 R R B R
R E BRI 2021 4, 55—, /b
TOAE P A~ 220353 73731 5.08% 1 5.31%, ¥
TREFERT 2019 FF KT, WREBN R 5=
72 b 38 AR AT A 5.00%, 37 Rk F)
2019 4 7.20% 7K1, F 22 R E R 2
NS

A2 2017-2021 ¥ B £ 225445

2021 £
HE 2017 4 2018 £ 2019 4 2020 ¢ 2021 4F o
GDP (Ji{Z70) 83.20 91.93 98.65 101.36 114.37
GDP #4# (%) 6.95 6.75 6.00 2.20 8.10 5.11
FUBLLL BTV IS I E RS IE (%) 6.60 6.20 5.70 2.80 9.60 6.15
[ 7€ B BB (%) 7.20 5.90 5.40 2.90 4.90 3.90
FhoeH o B AU (%) 10.20 8.98 8.00 -3.90 12.50 3.98
HEEE (%) 7.90 9.87 0.51 3.62 29.90
HEC3HE (%) 16.11 15.83 -2.68 -0.60 30.10
CPI $#41E (%) 1.60 2.10 2.90 2.50 0.90
PPI 38R (%) 6.30 3.50 -0.30 -1.80 8.10
WA KA (%) 3.90 4.90 5.20 5.20 5.10
A RIS AT SRS (%) 7.32 6.50 5.80 2.10 8.10 5.06
—RAFETRANIEE (%) 7.40 6.20 3.80 -3.90 10.70
—RASETRA S HEE (%) 7.70 8.70 8.10 2.80 0.30 -
i : 1.GDP &M H; 2. b odgig, Bk A £ %it; 3.GDP ik . MUABIA £ T k3g A aigik . & /ERAT LA

N ARG RE, FoF 048408 94 £ 3B0 R E, 4. WA LR gitd, 2017 SFABAATRLE, 2018 4 HMAA T R Ak

R, FRAMEA HARS;
FALRR: BRETASARE B Rt BAs Wind 238 538

2H P R B A H ek, FARIT R F L REAT R LA
AT FIET, P AL R 6 -T2 3K A 2L 2019 SR

A B S AT 393 K&, TH.
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TR IMBAERIAII TR ARBEEE,
WAERKSEEMIT. W7, 2021 FHREH
SR EE RN 44.08 Jifeot, FHEK
12.50%; PIAE-FI538 58 3.98%, S RTIKF
(2019 4y 8.00%) ZFEASRIK, T Bl
XoF Y R AR il 2 A A R B AL IR 25V B T A
Kpdie $HE M, 2021 44 E 2 B %
(AEAR) 5445 JifeTt, [FHIEK 4.90%:;
ARSI 3.90%, BEE RTKSF (2019 428
5.40%) 1 —w . Hh, FHrE R
FREEgg; FEE R IRRHMICALE AT WG
FREIE, ] e 0t = KAk e (7 s . SR
JiHl, WA AR ON DL B M
PR 22 3L M SCPE R E S O 3 4G . 2021 47, FRIE 18
WIS Sttt UEE 6.05 JIM234TC, ik EI D S
. Hrb, HO&%3.36 1230, FtgK
29.90%; HFO4&H 2.69 JifeE7t, R
30.10%; B IzIEF] 6764.30 123670, B

2021 £, CPI EA LEFK, PPI hEEITE.
2021 4F, CPI [AIEL Lk 0.90%, H1F £ & Al REDR
Wk J5 BAZ 0 CP [ L _E35K 0.80%, e A4 S I
B FATHIZAS G 2021 4 PPI [H L 35 8.10%, 2
I v [ V& S 3 NP R 2 AN 26 vy v R 5
DK =430 PPI A+ 2 rmhir, 1 b DU 2= FE ORI AR AN
BURTE ST BEARWOINR, SR 48 S5 Re R Al 5
FRM A PRIE BTk SRR AT B W) & ], w7
2] PPI ikl A 18] 7%

2021 £, REEEA S E AL EE A
B, RGN ENH SRR AR R R 4L L E
Vg AU, % 2021 £, HAEER
A 31413 Jife oG, FHIEK 10.30%, HiHEK
2020 SEARAE 3 NE . WA, AR
e FESCEI BUR BT R FORHE R, (H 5
T 2019 FIKV,  RATH RS BUR £t
J5 SCHEAT R S TE AR R A IS [ s Al A5 Sl 5
[FUEE S AEbRRL BRSO IE R %, 24 RoBry

MR E TR R . BTN T, M1 E L
$t R [ 9K, M2 (5] S s AR s A R, 2021
EM2-MI1 By J) EBAR B GEH, Rk 1 Al
RN SRR, R EIE T .

BN 2K E G, B R 1A
FE SRR 2021 4, AE—BRAILTE N
20.25 Jife.ot, FIHIEK 10.70%, TEWN 23
RV KES . b, 2EBURN 17.27 7
275, FILEHK 11.90%, EEER TLFEE.
PPI = L IE AT A MR B R K S5 R 3R [RI
2021 A EPIEREBIEREY 1 e, S
PR [ 2R R AS B 300 S . SCHJT T, 2021 4F
S AT X H 24.63 JifZot, LK
0.30%. HA, #E. BIEFHAR. thREERIH
b A S H 433 1R EEBE K 3.50%+7.20%- 3.40%,
fe T RS I T, B AU S A B AR
2021 4, A EEUF RS TE RN 9.80 Ji147T,
[l FE K 4.80% . F A A LA FBGH LRI
8.71 Jifeot, FLIEK 3.50%, HGHEHR L4

(15.90%) HH 52 5 2% 5 4 [ ISP 1 I 4 T 5 S HH

11.37 JifZot, FE R 3.70%, £S5
{0 H o AZ ™ I H 78 5 5 RO BT Ja
LR F R

A EH B ETEE, BERIAMIEKRE.
2021 47, A & H A R R AN 5.10%,
KT 24 5.50% 7 4 )R+ H br 2021 R E 4 E
JE BRI ATSC RN 3.51 F5oe, SEBRIE EEIE K
8.10%; PTG 5.06%, IAMKE R
A 2019 4 (5.80%) /KF, %) ERE R~ T
— & BIAMHRIE .

2. RIB A AR FATHE

2022 FREZFRBERK=ZEEN, &
WBUE R KNE . 2021 4F 12 A, HR&
BF AR H R [ 255 & R T e 75 R Wi « it
shvpil. TREIEESS “=ER /17, R 2022 4F
Sk TAEE R 43k, farfoRilt, BURKR 11E X4
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FERT, FEWBOR ZEREA R AR 1 A BUB R 2
PETERkRE, SN EREAE . PTRRSE R IR
BURB R IGESE, (RFFRAN TSI Sl
PR T s, (R R e IR, By KH
BT, WK NS T £ W BURFEIRAE
IR, 2022 IR E S G ECk i Rifa e K, 1817
FEABEIX (8] o

2022 FLTFHKEMEBALES /1. W=
KFRKAE, 2022 FH OHRsh{E S0 A BT
kTS, AR B, R DUBUR R O
MR E RS, B Rt g 4
Falml Tt B 554k . R RISORIRE S
SRR, T 9 TR K AT, 2022 FEREZ B
A E SR A N A 3 R K

B TR

WNENESS EEAFHESR 2L BEIRAT . IE
FTE . BT AR, kS RIEFRAT L.

1. EAAT LA

BRI R T G BB, R F T AR
gIK; 2020 45, BABLFERNEE, XHER
BEXW@Et, THfEhRAX@RES; fFEy
MEAFE,

AR, BEETTREG IR, 2018 4F, £
INEE N AT B INAS R A5 52 e 5 B0 B 2
BORWRPE T Bk, R 5wt — DS, 2019 47,
TR, RETESEN, RETS—
7= FE DTHR A A R 3Tk R 117 32 B B8 K 1
K 2020 4, BEETHRFERIES, BINEG
BBKRE 1B KR, TG BRIRIET . R
YEUESRAS G P A AT AR, #0E 2020 4R, |
LRANGRAS I AR AT 4154 5K g
W TiE N 79.72 Jifdot, B 2019 FRIEK
34.46%; “PHITERN 25.64 5, 52019 14

£ 5.29 £i%. 2020 FEA=H A BTN 206.02 T5
278, K 62.37%. #E 2020 FE, 1%
R AR R AT 1.62 147G, B 2019 R K
58.84%, HHRLBERAL LA 91.54%, RFFR
B HE R 8.46%. 2020 4F, A2 B AIIRAE Fr ksl
PREEEETE 4 1.67 JifCTT, [FIELIGK 8.20%; FEH
IPO. 8\ BCIRE AR AT B 1) Ak 53 il 396
F 362 7% 18 M 8 5K SE ] e Ani fm] 22 ot
RATHIANME A3 732 206 ZXF0 41 Ko

figris i, THR, ETErA 1T MBEEM

SRl IR W IR T, 5 TR A K,

BARRZKT S N R, FERBTTTIRA AL,
RS TR K 2017 4, 5/ WA &
FLAF” BOR T, i rii%: 2018 4E T ¢
ELASK, 5 1n) e HE T S AR BRIV BOBCR A5 17 IR
o34k, HOT RS SR A R N B 7 A, [
TR S EUE L T AR 2019 4,
figr MLV H A, TR MR ZR 2L T
#, BRI R R 2020 4F, %R
RRRPEEG K, 2Pt DL B MBGKE 2, i H)]
RIS, 5 AW FIZREEEZ LRI,
H A F N R SUE A R, (B 513 20 )
R IE. R Wind i, BE 2020 K, figF
RN 114.30 Fi127C, 82019 FJEIEK 17.72%
{517 KAT J7 T 2020 AR58 3L R AT & K197 5.03
Ji A, RATH 56.89 Jifeot, [FILHGIGEK 25.90%.
2020 FEIEN IR S S &N 1282.19 Ji1L G
Hodp, BUFRAE 5 AZ BN 241.09 Jife oG, [
TEAE By A 440N 893.97 Jifet, FNEIRfE 4
N 147.13 JIALTT.

FTAE s T S 07 T, ARYE th E I B St
Hdh 5 2020 4F- 4 E I 52 14 BT A #UN 437.53
Jifeot, FHEK 50.56%. Hr, o E L miE e
RS RINAE 5 4 115.44 Fifeot, FIHEHK
65.80%, 4= E T M) 26.38%-
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B 1 BETHEHARHFHEL (12 & 2L)

B2 fATHERGRERE ($12: FTA. %)
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0 0.00

2016 2017 2018 2019 2020 2021Q3

R e

FoptkR: Wind, BR&FI54

2 ERFATH LTI H R E,

Crpatrh g ok T e B IR & B Atk 2 A e
= TERRI LD FRH B E AT
B BRI, HEBCEREA TR K
TR G ESCE, S e BB LU, FERATAT
F7 R WA IR PR B = AR
“SCHRPRIS T R T A ER . 2019 £F 6
A A BT N RBUFIBC G270 7 EifRIE
I8 5 T RHIBOT B, BHBRCE TG 7
H 22 H, BEIREMAF LWL S, PEEEA
TR T — ARk 2020 £F 6 H, B
o R A (R IR 22 9% 1 2 /L e A 3%k
ARG AR AR BT s L), =
M ARV AR T I RE , B = AR e J2 S SR R —
DA bl AT H R EE AR B RHE AR BB AR T
IN5E 2 JZ IR AT ALK R 2021 49 A,

SERLA “ R SS BIHT R A /N A ) 32 B b 5T
UEF 22 5y Fride it sz, 6 B8 AR 7 3% 14 J2 Uk A )
AW EE .

RLA LA T HIALG R T K, IEH2 ) M
RRER K, BAKF LT HITHERBRH R
K; 2020 55, EHFAE) ip Kiggk,

TR, IFRAFNHEEERPHKER.
2016—2020 4F, UEFFA m]E BT A BT = AAR
BAEY K, 2019 4 DSRISIRECK; #RE 23 U
RGEH, 2018 52 357 Zy iy R i) BTy T Bk
MR, UEFRAT MR R K RIE R B 2019
SRR 2020 45, 52T AT AR L BB A DR 2R R
ma, WEFRA FDSGURIRGE . A H BTN 2515k
F WEHRA TN RIEAE D% R
% UL R HEN S A A, BN K 5 2 3 T
ATIG RIS, ARREE Y 1K

A 3 AEAAT LA

HiH 2016 £ 2017 £ 2018 £¢ 2019 £E 2020 £ iO_Z; ?

WEFRAEFE (50 129 131 131 133 139 140
BAMFEH (50 124 120 106 120 127 124
BREEEEE (%) 96.12 91.60 80.92 90.23 91.37 88.57
BRI (270 3279.94 3113.28 2662.87 3604.83 4484.79 3663.57
FRNE (270 1234.45 1129.95 666.20 1230.95 1575.34 1439.79
M CHALTD) 5.79 6.14 6.26 7.26 8.90 10.31
R LI 1.64 1.85 1.89 2.02 231 2.49
A CHiLT) 1.47 1.58 1.57 1.62 1.82 1.94

FARR: F EHER LR

www.lhratings.com

NG e O



HeXETERNBIRAE

China Lianhe Credit Rating Co.,Ltd.

B IF I BARAE

2020 4F, [Nl R, RO
Petl, BX G — RINRBIEFARNBOR, iz 5t
AT HBCEBERA R, BN KA,
IER T AR R BT . 2020 4E, EFAFAT
AR IR AT, B BT IE IR T8 Hh ST it DA
KFEARTT IR B e, I =X BEATT
HRAT T AE T o AR I 2 2 HR AL
P75 5 2020 = LLRS JAIEZ7 23w B 11 5L 150
ik, e T LA TTRAE, 2 AR AR TR
NI e N S E=N B S kel i I
WARIE, 2020 FiEHA AL E SRR
Tt E SN SEIUAS AR B BE K5 k5%
SERTTH, Sad BE . BRI RN
BRI, SLOFIFEBHRAT LSS WON 7 EEEL 2019
EAFETE. A 2020 F£E, 139 FiIEHA A
VTN 8.90 JifTT, 1 2019 FEIE K 22.50%;
0N 2.31 JI4LTT, 12019 R K 14.10%,
AN 1.82 JifLTT, 12019 KK 12.35%.
2020 4, 139 ZAUEFFA A SLIVENVHON 4484.79
256, SLBFFNE 1575.34 1256, 2RI F K
24.41%F1 27.98%, ZENVSR R IEG K, H
A 127 FA R SELE R

2021 fEHT =ZFE, ERZ&F TR, ik
FAT W ARFERE KA 35 B E 2021 45 9 HIK, 140
FAESR A 7 BN 1031 JIMLT8, 15 2020 4E
JERIEK 15.84%; 577N 2.49 F1LTT, % 2020
EJRIG 7.79%; 1§ B A N 1.94 J1ALTT, 7 2020
FEJRIK 6.59%. 2021 /T =FFF, 140 FKilkd
AN SEEVENVIRON 3663.57 1270, S A)E
1439.79 1276, ZrHIFIEEIEK 7.00%F0 8.51%,
LE VSR KRS, HPH 124 KiEFL
A LI A O EER L B2 SE T B, FRD .

2. AT R

ERATHRLEFETRT, EHNE "
W B APHIES; 2020 FAk B RAAPFHEF
KB E, I GEFZ) FRAUIHHE, Kk
HFART GFE FAT AL BA L.

2020 4F 2 A, CRTES< B ARNIESR K
fTEFINESHRE) T Bs<thbiR b

A FIIESR RAT B BEAT INE>IRE ) S5 PRt
WG, 9 b A ] PR AAYE, SR BT AT
RS SR E TR IRE 71, Bh ) b "l i
s, ENEFEmER.

2020 4F 3 A, B CUEFEY BN,
KT BEA T Sy i ik i RS I 4 TRHEAT 1 W1
N FME A AT AT S, P AR
Hln EVE . 2020 4E 6 H,  (OLAR X
ATERAT M E B I NE GRIT) ) FXF R
A, AR 5 A

2020 5 H, (RTBH<IER A m Rt
EHRESMPE) KA, WEHRAFIREFA I
RATHIRIT T TR A R AR RiE, FT
UEFR A PRI

2020 7 H, Rl KA CGRTES GIE
FA A RIREIE) E) , hiREIT i —
AR T W, 5] 52 R AR R, R
Tabn A A 54k, R /N5, (H ek bR
A RA AL

2021 4 3 H, iRk AT CR B i<iiE 7
A EAUE ERES e ) KECEME, Bk
UEFR A T EBARE X, & PRI R %
JRELR, TS CUEFRIE) I 1140 AU ¢ B fik
HI%, b5 TR A AR AR
EIAHICELR

2021 4F 4 H, RSB (BIeE
faal G ), BRI 10%
(TR, R BESCREZE . RIS, ARk
Fi 5 BHORRAT M A3, J 37 67 T B 06 B 5 7R
WZTAERN b, 5838 L 52 PE FIAE SR = WL JE
TR E 5 75 o FHERAT BT s, &
S TR AR R, A RAT A H R
PR EM, RN RO 8 % &
KEBRI, FFHLREHIT.

2021 4F 5 H, iEeSEAESRAF “A%
BTN SN 4 BRIE SR 2 JHGH 8 e
ERILPBER, AR XA % BRI R
WAL, B TAERAE, AT hF 3G
MBS AT o 5482, UE M S AR IE R A R &
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SRS

FRIEIG AT “ A8 Fraah S %,

2021 7 H, FEARBITAN GEFA
AR SR EAMEY . H 2021 4E9 H 1 H
AR IE St . BN RARAT XHIESR A 7l K
AT Rl Y I3 St A B, TR R T i g
MANPER &R I TS, HEIESR A FK
AT IR Rk % 3 AR 1 A LA L BR A B
HHIR .

2021 7 H, R RAT O THEMHETR
BARIES A 7 NFERAT IS AR T 5 =
WY, s E IR, BRI AR R BIUR
51, A RETRAHE “ETIN”MEH. 2021 4
9 H, IERSRAM CRTBS<GNARE AT
RATUES R RAT SR I E > e ), B0
W RAT BN S RG22 B0 KRR A
BRI R s MR R Hbm i AT A%
X TR A SR E s FIRIRE S AS 5 T Flk 45
T F LA o P RAIE SR AE 55 T A ERIE Sl
e ses T RMIBR . MR BT IR AT & M
A S B o [F] A, IR 2 R AT IRA TR
1T IR BT R IR E e ) , B
FHOR AR, AR D HEHE AT 3 v E i o 5
Bl

3. kGt

REEHNE L FLEMAELZL S BF
HBATLR S, FEEELS. FRALSFATL
FHE; 2020 FIiEHNE) BAIKFREFEH,
JRFERZF ARG T HELAENE K
HFLERF.

g%, BE SRR LS5 2K
EIE SR 2 7 EZ DI SRR, T KA
AN ypNE N &S ipa) - S Sl NS5 4
FM & HKFBETR, 2SN G R
TR, RN A EREE 20%0L 1. ESR
AR N 7 G B N 13- ALk N
2018 1F, ZiEFNiHRY FT HIEREA
e DA A R BRI IR S5 [R5, UE SR A R %
BN BIG T T, BEWSRAN AR
30%LA b, P ERAT I FI G LMk S ION T
TP 2019 4, ZBEETTISEING . SRR
T, DLEE v M s Ias A eUE DIk
2 RN FERFEIF BN & E A B BT, 2020
i, SN & OS2 R %5 A BTl
Fh, GRS & /MRS T, IR AT IR S
SARZ T R 7D AN IR 55 T 7 BF BV 75 Sk e 0
SRR, WFE R A WAL

B3 KEGESATR LSRN E

70% 17.33

100%
30%
27.66
60% 2003 33.80 29.04
50%
40%
30%
20%
10%
0%

20164 20174 201845 201945 20205 20214194
w (RESE RS N CRIERIRLED)  w ER R B 5 R S 5 Il e 55 3N
m gy % 2ELION IR G4 it Aa)

m FlE A

m LAl

JE: GRS LA RIE 2020 SFATRIEAZTKE (SARAMEES)) FA & RN,
2020 4F H A QIEIEAL TSR (SDAMAES)) « HLEFPAFE A

FAPRR: F BHIER LR P 55
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ZubHFREFNENEGRLE, HZTY
RHERMERGH A, BAZAEERRY
K.

AR, SEqNRIE 42 AT, &40k %
IS N UE 257 2 7] AR USC 2 DT R 2 7E 2016 —2019
SERRL N R, WESR A FIR P B P AR
W 7 M55 R HE R o) A e A st i M e 1)
22 28V 55 B ik » I EE SR, AESR A R IR
g M s TSI E, falk5 IME
Ui 5258 5 MV 25 e IR ST T i %2 Al b 22
NER . AR, BN AL LI 1
IEEBN G SR T 55 T Ak /KPS Tty
& i i TP B ST

W N T TR, A28k 55 5 IEE T RS
FE A, BHARKRIBEITE. 2018 4,
B H 9 B 5 SR IR SE DL A BB B BTl A
FLEMAE, RN IIR R RGO, L EH
BRI, SZULENR, 2018 4F 131 SFKAES5A A 5L
AR S SR TR 53RN 623.42 1278, [AILL
T 24.06%. 2019 4, T TEAA Frinlig, i
SElimeHEM, T &I KRG . 2019
TF, 133 FUEFRA 7] SEBLARH SESEUEF7 Ml 25 11
NCE AL T )787.63 147G, A HL K 26.34% .
2020 4F, WEEWIHIRECT S FRGE Bk, R
PAEREE TR MBURIZDIBH, T8 50 A
B, BEZ SR KRG, IES 2w SLAC R 5K
SEUEFRN S 1IN (& RE AT AR 55D 1161.10 127,
[F] LK 47.42%.0 2021 SERT =22, IR TH
B B 190.30 /3447T, [RIELHEK 20.47%; iEFF
O A SEBUAREE SESTE SR v IO 1000.79 14
JC (B G IS, FIIEK 11.19%,
HEFFE LS B & B RIIIE KB 7).

EATLSUANE FRT R TR ZR G
AR M; BFARAT IS AER R SR F L 5
AE, BRE. FHETHAKRNGRABEARIR
Tk A AbAIE MHH] B3 F AT BORK H AT
L5HREE.

H T IE S A 7 B ARAT Mk 45 DAIE 77 7K B
ERFENS AT B I RUE SR T i 5t
fn (1 B Z AR, bl BT 7 SRA W I, i

T 3 Rl 28 RIS R K

HES A F AT S N5 B AT 37/l 25 0
PR A E A M. 2019 4K, 2T PO #
AL BIEIBRVE . T MBCRILPRTER, %
FERAT WSS KR s SR TRk TS IR HE
HBUERRA A 2020 FHATIL K T 2020
FELLK, A B IPO H 2 K H o 2 W] BTt
2020 4E, K EZEH % IPO K 634 %, Hi 605
FiB H A%, 2%k 95.43%, T 2019 4
G4 277 FE N FE 247 FE I FH K 89.17%
[T % . 2020 4, PO RATHIEL A 4699.63
{078, RATHEE 396 K, HlFE LK 85.57%
H195.07%. 52 PR B HT R BUOR 20, 2020
AF, PRl TR 8854.34 147, IR LK 26.10%,
TR . BB, 2020 F3EH 229
FRMIE AT A ETHZEH X, 218 K3k
i, i RME, I FEEE S
2262.60 /07T, 1277710, 2020 4, UEFFA
A B AR B 1R 745 U A b K AT o ) At 2
ITRLTE, 2020 FUEFF A | A& &% K607 &8
10.05 Jifeot, FEEIEK 32.09%. 3T FkE
K, 2020 4F, AT R ARATS EIRN
672.11 127G, ALK 39.26%. 2021 H57 =2
&, UFS A A SEBUE S AR 5 IR A 5N
416.00 127G, [FIELNFE 3.61%.

B RRE, IEFHRA R BEHRAT L%
TR T BRI S E A R . — L8R AYE
TN AMREE R AR T] . FARNA LSRR 52,
ERME I H FRAHERERLSE, LT
2B T EACTCIIE DL B RAT AR INE, Bon
Pl SRR R . 2020 4F, JRERURAS 48k
A TLUES A F TR 80N 52.83%; fit 77k
B 44 T T UESE A w) T S 0N 43.94% .

AELFEIZORRIEZTAHRKLA
RXBE, dR VS5 EATHAKRES, B
B&THRE.

H Bl 2% 5 BEL R AN a4 R [ e 0 2
FHETE, 2012 FUEFF A FDIY S o B A 7 7 2
B a1 PR I8 T LA B 5 SR8 1 A W) I LB SR 1Y)t
1, BURE IR A B EH 55 AL G i #5 5
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2 AR 285 TR %A, 2018
O, IR RIR RO, Hh B R 4 T ik,
BINVAR FEEC S R . TE 5 A PR S5 ) 4T UK
T, PEELR AR TR AT LT 4.00%, fid
BRI IREE T B E S RIE, BRI
ML) 2018 FfizriimHy 43 K
FAE, 2017 F1 9 K KMER I, EL&H0E
1154.50 1476, F 2017 SFiEZ &40 3.42 5,
HBAFHRURAF LT AR EZ. 2019 4, 1l
WA Frelig, B SR im0, tiin g
HINRIRE K WE TP ZES: 2018 4 F %
@, UEFF A B E R CRIEE K AR,
2019 i ip L B H S, A
TEARE . 2020 4, METEECCE Bk, H
HRRIUE TR Lk 36.02% 5 fiid 373 2 n) [ 4

SFE, A FE B L, i s A 2L

2021 R =ZRPE, U AR SEUAR IR (&
AN FUANEAZ ) )1064.04 12.7T, [FI LI K 4.97%.

JEHANE] KT ERARE A, HETEL
SREALREF A,

HEl, AR B E RS YD T
BFEEG TG E WP R I
EHEAENKE AR, 2013 RIS, EHS
SRIES A~ F] sk 5 B0ET, kR B L
%, e BT BL S A U H AT — 7 A
B ) A THI R P P B B R 2018 2 4 H
HE N REATEZHRPA KM ST HTESE
RINLAG 55 P2 BL 55 i Fr 2 LD, ) BT
S AL FE K, JF PR TE 20l 55, R UES A A
PRI ESVETHRE ST, 2018 4F 11 A, iES KA
1) CGIEZR 2 7 KER & 98 7= B 453 <G T
V0 4 AL B 7= B % 1 4 3 B > #R R R
1) BERIUEF A R KE S T8 B 550
WA SRS HATE B, f5ER e IE a5
FEONRLSEF= fho AR, IEFR A F B EL 5%
RIEES BRE T RS, 2 R S T
T EER S, BIL 5 EA BT T R 2R B
SR FmIE” BRI, UESR A R RN
SR RS . IESRA F P Y 55 )
T EELRY, 0 A R S5 A0 e RE

JIPE R . FE RS A 7 B GE A A
E R IRAWHE S, TS EsONIE
T AT K . HZE 2020 K, IEHFAH
B SS N 10.51 12TT, #2019 4
KTFPE 14.48%; 2020 4F, {FEFRA 7 LI =
ML 515N 299.60 1278, [A] LEHE K 8.88%.
2021 SEHT =2, UEFFA R SLELEE 2 HL 5
RN 219.62 127G, [FILLIGH 3.28%

SR RAE N )45 ) Ak SR R ik AR R
129% K Ak 58 e 3K B W 3 B Fa s A KR
2020 SRR T RRA LS K@ K NE T, K
Z A7 SRR gk AL RE

I SRAE 7 A 75 FA b 45 R P b
NE BNV G ISR THE H —E DTk . Rl ARl
% H 2010 4 3 A 31 HIFELLR, TRk
FEHELNET, BRI RES KT
A B A . ARIEIIRAE 5 BT A AR AR,
B 2020 R, BRBTREZRARA 1.62 J114TT, B
2019 FFRIGK 58.84%, Rl il b 55 FUASE K e
B HSA XURS AT o I SR AL 55 T T, 2018
SELLRE T T B S BUR R R iR, ISR
O ) T S T AR BRI S5 R
L LA XU s RIS, 6 Jo 40 ot T AL [ o DA %
g BT eI BN, S A 55 A ATz
fif . AUZE 2020 AR, AT TE &
TEMLLE N 5.42%, BEFEYI R 0.79 ANE 7
M AR AR R R T EL R 80% T A
A BN RS R %, e L 5 9 KRS 2k SR Ak A
B H AT AR AR R, AR IR B O
HEECRHEEE DL AT L R
7 FHok. #ZE 2021 4F 9 AK, PERPITT MR
RN 18415.25 /47T, BUFEYIIEK 13.74%. bl
HWARBIFP K, ERISFEFRA
IR 2021 FHT =T, IEHFA AL
RS AUON 483.07 1276, [AITKIEK: 8.41%.

4. WHEE

R, MEKEBRARTHRFEH T,
PEHAT R FESMRARA, Fha#ik. KK
FxEFaEFH. EFAFERLTSEFRE,
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BB DL 5 A A 00 I B A R K 2 ST DA
FFEAR AN TR, 5 AR R il £
WEF AR TS I EEREZE. 20207 H, iE
WS, EihE & FMIESR AR BB A
GIE Y TBZ/L a2 Al TS | o /i bl 111 1 )
BRI R EZF B 2020 43 H,
FUESR I AT BR A 7] 58 O T MRS I 43 A PR
AT 100% B0, 2 —BFaE T Hoeksz
FRIHAL; 4 A, RIRAES B3 A 52 s 2R IE
7% 29.99% BRI 10 B, EEIESRAE 4
EZ5 R A i FE v AR A% O 2 A i — SR L,
BAAL LI, BNk 6 A EAINES 2RI
ICPEEIE S5 (1) X — M = S . R it
IEH AR AT RA KRR ENES . FEETI
I RARONE T Y S, TR IR BT Sk
F2 N A R EAT AT, TRENE B LSRR, SEE
25 DX 3 B2 R TR .

AR, UEFR A Al RSN 7814 BT AR, 2019 4F,
E A LIS EARIESR S 2 FKAEHR A F] 5L
BT, 2020 ELK, WA ESR RIS UE S5 18
M E M T iR BT, PARE R, R
SR WBGIES: 4wl WEIES Cseil A
B b, HORES. [BIEIES. HEGES . B
IEHZHESR A AT TPO #l S HAEk O id 2B
Bt 2020 4F, 3Lt 16 K EWIESRA F 5E IR
AT, g I8 3 A S UE 27 20 ) 3G R 55
¥t 200.00 12 ICH1 150.00 127G, AR IES 58 AL
5555 126.83 1470, WASHBRIESEF, 1T
b P Sk R RO A TIN5 o [X 3838 4 T T, 3543 IE
F7 o3 FITEREE I, e e b 25 R B S5 T THI T A
TSRS, LU TE R IE S A RS T R
X IR &R R e L A

2019 4F 10 A, EWRESEA, H 2020 4F 4
H 1 HE, BUHIEFARSME RG] AR
2020 A, HE AN AR BIES A R Dk 8

K, RSB RIER AT, KRB R
J7 EPREHFRA R . KANES (R ED FRR 5
EAFE BRgiEgE (RED FIRAR . FERKE
E (RFED AIRAF, A5 4 KRR AR
I BRI LU R I BUIE R A |, R
HHRAE SR A PR AT A 7] BEiEs: ChED AR
INTF] S EERR PP RIAE SR A PR A T« s e
EF B BR T A o BEAh, E IS S B 15 4
Gt U AR A A FMGEFA R A7 2 KE
WIESE A A, AT\ e gt — 0 I FE IR

] P IF 7 2 F A I A S R 28 7 T S 2 )
G, AEFRAT I A O A FAIE SR A A
AR KHIRE, BB IERITI I — DI
HNGAIE S A TP S BB & B B AR 3 26
b 5577 T ()AL B8R4 1 P HE 3 8 ) TG kK

JRCFE RS 8 B A HE K R N S LA
AR GE B B S5 R R — AN BRI, H
FIFAEFAT I B AR AAL

2019 4 11 A, ik 2 RS BT IE “ A
RERAESR A 7] 7, RIS CUES5 2 5] OB B 5 )
KMIEREBURH G — 0 i RES A =7 2k
R, EAA KR L I HESR A RN 55 K
J& . RSB BRI BEASE 7 LA KA F K
SPETTTH R TR AR AR, BE5T
WA 7 LI 2 AL AL Kk JE, EIIES
A F TSR .

W62 4T () % R AAIE 35 28 = i 3 T 4
WEZF A mAT I 5 b BERIR S &1 e 4% 2020 4
KUEFHFA T FTAHEPGEHET, 2020 FE/7+KIE
I3 T SEPVE NI AT 2994.25 447G, 1F1E
995.85 1470, A=A E N F H
RN 66.76%H 63.21%. #ZE 2020 FIE,
R+ KUESR A 5 %= M 5.85 12T, &4
ATV 65.70%. BT+ KUESR 2 7 ik
S46¥5 5 LI 60%, AT R .

k4 ARZE 2020 £ K/2020 £ 1 BiE AN M AR (2450 10T)

5= IEFHAF] ik gt BN R
1 S IES 1858.83 10529.62 543.83 155.17
2 WEHIEIES 1681.26 6940.73 382.20 120.37
3 EZ=E % 1462.38 7028.99 352.00 117.37
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4 HEFRIE S5 1323.12 7167.51 314.45 108.70
5 FHRES: 1058.25 4997.27 242.78 95.04
6 I~ RIS 1022.74 4574.64 291.53 107.71
7 H T ZRE S 827.32 453733 205.53 79.57
8 Hh ] 4R 820.08 4457.30 237.49 73.12
9 ESRERT S 809.24 3027.56 187.84 66.18
10 HE A 718.15 5216.20 236.60 72.62

&1t 11581.37 58477.15 2994.25 995.85

FoFHR IR Wind

5. Kk

A BEHEMMmi%, ERTLEREA
Pt sy; FRENFEFITALHTEART
AT 8 A BGEH G SRS E 4 th K
%,

2020 4F 7 A, RIS K 14 4 R
F VPG R E AR LA s b ™7 (1 M A it
[7) JF 380 I A 25 R0 Al 5 i IE W 4 S AT 35
WA AR, AT T EARK, T ™ S
BEIESE, RIS, ARG TAES G 2021 4F
VIR TS B« B 4 S LA vE 22, Rk BEA
TA R R R, $Em LT A F B, 1855 Fhik
JERAT R, “ERNUHRE" T8 RGR1T
N7 BN 2021 SRR AS TAEE g, PR XUR:
P IR0 A U AR AR R AE SR AT Mk ) A 2
X TFUE 7 28 T A O RS F AR I R AR AT 7R R RO
1+

EFNE) L S HRE S K, IEHAT L 5%
HER HHEH—FOHE, Fiik, HFEAE
BB AR F PNEFAE) R 6, I B
B R B BRAFTLRGEL G EE M,

2019 FELISK, EFRA A SRk £ 2 A7 i
T4 IR R NG K, Ml 25 56 8 e 71477
BR, AT R B SE 4 B IR EGE (AR R
5, 2019 FERIRZ AR AR 22 F LM E
3k, WP E A T S SRR IR — A TR
AR F] s W@ IR S5 F A A a4 i BT B < 1F
RS AR A T RIS SRS Ry BT
S SHNTE TP AL 56T HE AR 5N
USRI IRE G A [l , Z2FIEHF AT G
EE BRI I RN, FEA B AR Al
B g E 0 = A EL S, A1 E SR
PAESR S . KBNS A FIFE AL Jy U E

REJ) Rtz 5575 T B B a4 70, 48
QMY 55 U RAT 1 58 A AL A IEE 2= 47 Mk,
SRR, BAh, RN ST 2019 IR
SEATIE “WBOEZR AR, 2020 S£RR
SN A A IIESE 2 7 A B A B AT ML O
WA R, X RN AR L
[ i Ay, SEBLALHS A & B B PR K e, TR
INRREZRATE “sfEE58” KR, 2019 FH
19 CIESR A FBOBUE BERLE ) K B BOR R
Sl FUESF A F SR ZE AL AL R R, R
RS 23w R 56 4R sz, AR atl. Llk
W2 it BN AR ), PSRBT I AR R B
RIEBRATZ —, ARKTH/IMIESF A 7] BALAL B Bl
B

7N BRNERS

1. FHEARI

BAE2021 A, A M5 AR SR 7 A
$1759100.00127C, 2 i 7R A2 B3 B A (CELA
(BRI 11 100.00% ) 5 SEBRPE S E 45
EA G R ERERS.

2. D AMAEFTE S

B RABE KB ZAMRIERNE, BAR
BAZEES, BRLSET FRRELARR
EERH.

AT RAEERKBGEHIERARZ—, 7
NP F ISR A M AOIE S S RIR 55 - 20204E8
H, AR ARG T79.442070, HARSL 1t
— R AR 20214, A R B S 412241.39
276, BEA R OF$ 5 A367.100070. WATILHE
BHEMKE, LG UFS &I B AR AR A HE A
BIRFAT I BN CHEA SR IENIE S L P2
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PR BT A F LB SHEA B, WE
RGO, ZEFFHEZRETED o« %
20184, A A ELE 10EIRIHIE I 25 70 RV R AL
PL VP, 201944 ABZXBBBZ, 20202021
EFFEARAAY, BB AFRAENEE . W5
Rt - HAG B 1) B A S A RS 428 i g
Ak, AR RSP E T AEE LSRR,
Horb, #tR. WP BRAUR . B RS
FRAFRIHATEWEE, AFTHEAEERR
(RGN BV BE T FITE o
A5 NE EZAEEHL B3 4

TH 2018 4E | 2019 4F | 2020 4F
WA (BEAF 48 14 14 14
ERIZLON 14 14 14
WAL SN 15 15 16
&P R E SN 22 16 16
BRI YR 28 19 20
e E 1 ON 16 11 11
HEAHEHEIRON 6 15 15

TR EALIDIERNE) BTG HEL, BRATAZHRE

AT G LN SR FFROR A TR,
A A FaD e R BB L &, AR A 2 S
AiJa, M5 s A A 1 #2021k, A
A E A [ Y B AL T ER323 K. AT
485, 4y LN BB AE AT AL JE AT 51, 4
[P ) 28 W i o A m 55 R R SR T IR 4T
[1°F & o AR RN TR At X 2 AT B 58
Gy BE20210 K, AFRE REE X
WLAI1465K, 2] RHLIX M S AR 58 2019
—20214F, A FLE] AR H X 8 3 B 22 5
B T 2R b X R A R 5 A B 343
6.90%+ 6.30%15.13%, {REFEKTT 0 %0,

3. AkfFARE

HRE A T SR AL BN RARAT AR )
&, WE20224F4H 12HEWH, AR ARG H
A BB RETE Bl sk, CEEMNER
BREBIRIERS, Ard RSB RIT.

MR A T A AE A T T3 RAT 5 55 Rl gt 1
AA AL, BCE BHE AR K I A F] b

3 Bl RE: ARG

BB Zids, BABRL .

TR BE4 %515 T20224F4 H 24 B 78 T H $1
ITEEATFM BRI R, AFTLHEIINRE
PEHAT A IE

B 2022 43 R, AaliifsFEE5EH
T4 ERBUE 1186.00 1270, Hrh T f A
600.43 10.7T, ARfFHZ(E 585.87 17T, [Al#ERk:
SIS LT3

€. EEOW

SRIFHEAAN, N8 ERALRMA PR,
EEBETNRK, BEARTHES, {24
NE| EFEERFEERYA,

e NIRRT, BEIEREAFHEAL
AalEALE, BIRA R RIS AFE X
Ko B R A S S A w S .

PRERIAP, A F) FE B B R R A K
AN LR BRI T TR, A~ F) RT3 TROH R
YRR TS S 2 A R BT, A S a3 L AT
N e = b N ot (P 1B S g
0, W AT TROEA S BRI, FE s B R

Ze ol ey, Ho T RORHE B AT AR K R
GLs e

Z RN WAL 5T, 20224E1 H, WiTLF
W RXTAFER (T3 25 IR A PR A
F R BT A BOE S ) U sE ), WiVl W JRiA e

ANETE TR AR 250201 54F B R A P SE T H

20195 N FF RAT W] e 4 A w27 1 H R Eh i
L5, AREXT AR 20 A5 2 5 S B st
WERPE AT 78 20 R B FIBAIE , SRR R A A 784>,
KA E AT REBE 3 55, PR A
SERE, XA AR E ST A oI ) R

b

}jﬂjo
Ny &E0h

1. ZEMA
NEELA T EHZ L LS. fELkif
1ER R EHR, 20215F1—9F , /A 8) Bk 5453k
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BERBHT, BAFFEHERR K.
20204, BEEUES T IAT1E FIRE, AFE
WCNZESE TG KA, [FLLIGK27.88%, WEH
TAT G R SR BT, 2020424 7]
SEHUR)E S 4144.7912 78, A HEIEK36.19%.
B LS T3 IR | 28 5 B4 T, 20204F,

TR, 73 51 A E 19K 45.70% - 19.41%F1114.10%,
PSR R A B R = RURNKIE . 202042 A fii 5
AREDL S K RSB, BRI BAT SR
MRS s B LSS R EE AR AN R o Hofth
SCON 25 B S B AP AT B il R 8 A A
H A 7 & A7 RURDY AR E SN BLK 2 & B 4%

At S NS E= N EL NS NS PSS

k6 I FLMAMER Fia AT %

A BRI RE b DL B B2 S M 55 N

- 2018 ¢ 2019 4E 2020 ¢
EB i=a &8 i b &8 i bk

2N € 25.04 29.96 29.95 32.60 43.64 37.14
HENL S 14.92 17.85 26.77 29.14 31.97 27.21
13 Ak %5 8.59 10.27 12.17 13.25 13.89 11.82
BRI S 4.24 5.08 7.85 8.54 10.14 8.63
Ao LN 4.95 5.92 5.80 6.31 5.83 4.96
FoAth 25.85 30.93 9.34 10.16 12.03 10.24
=4I ON 83.58 100.00 91.87 100.00 117.49 100.00

FARIR: A8 G IRE. Adl b, HoR(zER

20214F1—9H, AFRFF T RIFPIRERS
#, SIENLIEN9S.61127T, [AI LG 16.05%
AT P K7.00%) 5 2% NSRBI
Bl T, EARE36.101400, FIEIE K
18.08% (ATML FHiHK:8.51%) .

2. gz E

(1) &2l

2e 55 2T HIATH RS YA, 202151
—9A, NI ZRLFUNR K, 127 G4
BiAe T HRNERA T TR,

20204 LAK, UEFR T 58 i R T, A
AN BUNRFE T IS, fal%S Ik
N [E L 18K 45.70% 5 43.64127C, &5 H37.14%.

BA20215F K, ARITEAEE FE A %A B
3235\ A48, HATE] KRB H 53 W
14658, 1ET ZRHL DX Y s AL 34 0 SR 1R o

N TS UAREE SEIHE L 55 N
20204 LA, BEAE T AT 16 1) 1l , 2 w43 K
SE A FRUEFR N AL by 0 [F) b 3G K 52.73% %2.8.66
Jife o, Hr R EAL 5K 50.95% HEAL
DR K19.44% . iR 28 5 A K 383.33%
20204 2> 7 A HE S SZAIE F Mk 557 344 4 R %
20194E 4 it NI, 90.28%0. 20204F, 4w 4CH
SESZUE SR S A N, R B RWIgALm %
&Gt H RS, MR N AIESE A B R A
KNFINNE AL G N AT

(7 NEARFEEREALSELL Bl FA. %

FH 20184 20194 20204F 20214E1—9 7
WM | WHHE | XEW | WHHEE | KEW | THEEW | XM | THHE
5 3.49 1.93 5.26 2.06 7.94 1.92 6.89 1.80
R4 0.43 2.10 0.36 1.95 0.43 1.56 0.37 1.41
fii g5 0.02 0.19 0.06 0.35 0.29 0.73 0.35 0.87
&It 3.95 1.85 5.67 1.96 8.66 1.80 7.61 1.70
SEERE R 0.035 0.031 0.028 0.025
E: RHERANNEEEL XHT, A OAIFAMAT A3 FALIT P A DA
FAt R NE) R, BOTEHER
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HAthZe 4k % I, 2020 4E, AFIZE ST
JE AL AR BT S T2 9 B 1IN 4.14 1273,
[FILLIG K 73.43%; ARBS S fb™ i S T2 9
&3 R 3.80 1270, [FIELIEK 159.69%, 1
B OISR P E R Wt A Ak g% s
ILFLE 3% KA 43I 3.50 1278, A&
47.96% . 2> 7 W BNV 45 32 B pl - o ) [ R 25 1
iz, EB2EM5 TS 2020 FH5AC
#i8.97 Jife ot (B , i 2.05%, HE4
ITIVES 12 £t B 25 M B A AE L 2 WA
= ARSI N A 1

2021 F 1—9 H, anlsLla il T2 5%
HIRON 29.22 1276, [FILEIEK 14.30%; FQHEsE
BRIUEFHRZ 5 BT 7.61 Jifeot, FEEK
15.83%, PRI A SN F s G AL T R
A, 5 0.025%

(2) HEWS

2021504k, 2E#FLEmKfELSHAR,
ERLEMAB R B LR A £,

20204 LK, UEFR T IR, 2 A RO AR
BN, 2R, A 7120204 H E LSS N31.97
276, FILIEK19.41%, W dEN27.21%, B
EEBEAK,

MEEFFOHMBRE, 822020 K, A
HE IR SR E A 1H604.1214 78, 8 B4
RIEK11.27%. NIREEHKE, PAEEIREEE
P, R T IA7 15 2 % 2RI )
FROE L. MR B ORE, FigritRins e
RRFE A, (A TRGEL T R, KA
BT RO, M A TR
B AN G BRI BRI S BOR, o5 B
AR LU A s 2 2 BRI B TSR AR B AN K,
BE 2020 K N54.9412. 70 BE20204FK, A
B & R AT P F EAFE R IR B
TR B A FIAEE D48 H B R 2R 5 7E R

B SR BEBE ) M A TR e A T M A A (<100%

F<500%) -

&8 mE (&HHRAVRE) ABIEARTHNRKEMNEA A BRFTKE /T £ 2L %

HH 20184EK 2019EK 2020EK
&5 i & 5 &M b

fiids 42432 78.49 420.28 77.41 425.51 70.44
He: AAA 246.48 45.59 227.34 41.87 291.29 4822

AAALLF 168.39 31.15 149.77 27.59 93.94 15.55

H4 37.43 6.92 2237 4.12 37.53 6.21
JB 2 16.76 3.10 20.72 3.82 38.60 6.39
BEre 38.09 7.05 3.68 0.68 22.78 3.77
Eak: ) - - 50.18 9.24 54.94 9.09
HoAth 24.00 4.44 25.69 4.73 24.75 4.10
BEiEREKENEE T 540.60 100.00 542.92 100.00 604.12 100.00

H B R A S AE T A s R A 18.64 17.77 26.02

H S R SRR SO SR AT A S g AR 129.95 115.06 166.43

E: AR A TIEALL, 2018 FOAUNMANETE BT AL PRAGEMET. THEELEMRE T (JelhRieF BiEheakima
MR EFHRELGE P RAE) « ATALRKZHE,; 2019 FRUEBISTH 4T EATAEN, O4THHeRT S, HFRIEL.
HAFERIET . B E T EAZR (2N 8 Rie b BHiEA SR A RS BB KLY E L TE) « ITALRT 48

TR AN MR, A3 A, AR R
BRULEBERBN, A FER201 55 &5

Hh EHIE TR <l A PR =] CRIFR“ IR A7)

LR RN T P R ESWA L F HE R

4 He BRI AR,
5 2015 FAFEH, il RAE TSN, AR HIFEA RS T
B, PIKILHEE 41,60 1276, XIEUEEA RV E P g—iafk,

FAEZFVE BT, IR IE S A R AR
B R i KN B, #RE 202045 K, AF]
ZACIE & A R TR E B L P 5 &Ik

2% P B E SR A RGBT L A E BB AR L 7 AR BRI A
O3 RIS A W B BE PSR T i KT A (B, K AL 3543
R AT SRl B A R SR
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RIS

WAE N32.5142.7T, X REFI#EEE A N31.00147T -

20214F ISR, ARISEINT BE R RN
B, BE2021F9H KR, AR BER K ME
9898.234.7T, R FAFERIEKA41.90%, FERA
AIE N T [ W AR BAT AR ARG REA R D4R
ER=E S Y QT R e N WRE S A W NE =R T
22.37%, HEIENGRIGES AT AR AR
Fe bR N229.45%, AT W& bRk,

BE2021F9H K, ArlAEWEH, E
T AR [E] FRFAR 4. 5042 78 , BE G 3 A 4 %
LT 1 [ DR ST

(3) FHZGHI%

20215F1—9A, NaEFEEGERERITL
%, BRERALFMERIEEK. FAHL
52T PTE RSB AR K, BT A RE

FHELR, NEABEALSTELEE—RBIL
AR, BEREXENEFAHREHGLE K
L.

2 M FIE 55 DARR 55 fih 55 0 i 22 ol 4 =Ll
WK 558 = IEAME A 2052 W [ S50 455 2L
EHEmE R TiaE S8, FHAVSERSN
WM 5L G IS WX AT L a5
(1) F ke BB B R 2 F - 20204F BASK, 52
T3A2E 5 3G IRz, A &) fl o mh e 25 30
LGRSy R, 2020415 k45 N 13.8912.7G,
A L3 14.10%, YO 5 o 11.82%.

BE 20204 K, A AME A% REH557.76
1078, BAERIK26.81%. HT20204F 1 %<1
Tt PRIPEAS S5 R A n i 4 L A5 Lk
SALAFRG T NI, 20205EK N131.76%.

RO ma] (BFRABRZ) FRAXHRLSHA 15 L

20184 20194 20204 20215£1—9H
A R FBHN R FBHN RE FI BN RE FIBWAN
FhBERTE (BT 209.41 17.53 287.36 18.80 416.96 23.79 422.50 20.59
J A =K e 94.25 5.35 151.35 9.46 138.89 8.78 118.65 5.83
29 5E 1] 1.59 0.09 1.13 0.05 1.92 0.04 0.45 0.08
it 305.25 2297 439.85 28.32 557.76 32.60 541.60 26.49

FAL KR A8 FIHRE. Na) R, BROFEEE

20214E DISR, N 7] 4k 22 1 B I 22 4701 4%
P A e VN SR B Y d IS
20211 —9H, AwSLHAE % FLE A
26.49127t.

HATH G, #E20214E9H K, Awfh
BE R 550 SR A I H REET3.28147G,
BT I RS 0 H S-SR 1 %%2.7514. 7T, A
THRLLI83.84% Ji 2 o #11 = (|l Wl 5594 K i
AELI9%E GLR6NED , W T R
11.6542.7T, 24 FE%F B F I 52 o #4 XU 1 H 22
THH R B 2.3 142 7T, St 3Et119.57%.

(4) g%

221 =FE, A KFEELFRAN
FARERK, MEX~EFE LGOI HER
KRR, 2021500 kN3 T HEE

S AR AL BN BRI S B B 7 A D 55 Bl R (s Bt
B, SEIFREORE R, BN ES)EESY
5 IR B H AN o L A o1

EF 5 BB RBIIRNERE P 5.

AFRPEEN S RO R ERE TR
[ % 7 B 55 AR FAth 78 W T R IR RE 28 %
P, RS EHE S, 20205614, A
F) TR A BT A W] 2AE B SR LR Bl
M ZEA10.001270, LM N SFiEZR 05 7= 3,
HT4APFE NS AV, 5 A " A
N1 T 55 18D i 2 5 RIS E . 2020
FEN TR G SURNS.8312. 78,  [F LI IR /),
BN B B R4.96%

A GO S B R FE T RS R RS
B, BUE20205 K ) B B 55 B BRI
1410901276, BAFW] FFE33.51%. MWEETT
XOKRFE, AT EshE EL S BT T F%,
B 5 ELFR I K, B 20204E K, {5 R £
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s

AR & H943.33% . AR 2R BHE U HI K
NEIEE TR, KRR L HL 5%

PR, b2 =] RS A R TR T A 7 58
PR EML ST TS .

A 10 3] (SHFiIHRETR) FEFRLEHENL #4520 %

20184EK 20194ER 20204E3K
i FHAS | &k | ZERA | R | ZRRe | AR
EETE 590.09 21.39 597.93 28.18 358.30 25.40
5E ) L 2126.73 77.08 1469.55 69.25 1022.13 72.44
FEERE 4.66 0.17 10.24 0.48 - -
& I 37.66 1.37 44 .41 2.09 30.47 2.16
it 2759.14 100.00 2122.12 100.00 1410.90 100.00
FALRIR: A8 FitRE, BRAOTe R
20214F1—9H, A wFISLHLE = EEIL 5T PETTERAT L 55 23 2 ) o B 4 o A B 4%
WP 611LTE, FILLRIENK12844%.  4FI0H MR S50 Bedh, 2w PZRE 5 S BT

WEBLRRURE, w58 Bk 5@ 3
HIE A, HAE20214F9H K, #ERERIT
TR MBI N1082.1314 70, BUFEY] T [%18.41%,
Horb E 3 E HE S AR A T,
LU B R I B R L, 959.40%

(5) BHERWATIS

20215-1—9 A, A8 FEARATLEKAR
wHK, RAMERAFE, BALFEER
*¥.

A FHE R ARAT W 55 BEALHE I SR O
{5t 2 U 55 ot i) DA R AL BB L 55 s =22 Hh
RTINS T A2 R s 16 5t, H

WH W TAE. ARHHA &R E AT NA i
%, BZE20214F9H R, #EHARATIL S HABAILA
639N, HHREARFN161 A 202059k, A
A AL BB 55 Kk RS AL, TPOTH
o LR BT m, B EAUR L5 B E
SRS TSR . 52 58 T 0, 20204
BATW S UWIAN10.1444 7T, [FIHEHEK29.21%,
£t.8.63%.

HAh AT 55 7T, 20204, 2 7 W0 4551
b 5 BT 2 20k 45 F s A 2864, o IR E 4
TH A 2w HT = AR 558 486 e g Ak 202
K, EHRE S EE2K.

AL N3] (Fad uiz) BATLSIARMEL $40: AN 2

SH 20184 20194E 20204 20215E1—94
HE &5 HE &5 e &5 e &5

IPO 2 25.97 6 4273 12 57.74 16 89.96
A MKk 1 1.56 4 86.16 6 55.71 3 52.28
/it 3 27.53 10 128.89 18 113.45 19 142.24
] B {5 3 28.40 2 12.65 5 112.53 1 7.50
fiiz7 26 HoAth iz 19 114.41 27 155.31 49 396.52 47 507.47
it 22 142.81 29 167.96 54 509.05 48 514.97
i 25 170.34 39 | 296.85 72| 622.50 67| 65721

i ARARTEEL SRS AT 2
FeAt R NE) R4, BETAEHER

20214E1—9 1, A SLHHRAT 55 T8 2%
& FRN10.571070, [FILEIEK38.33%; &
T16HIPOE A I H K48 #fiigr F AR BT H ,
HiFEREEHN657.21107G.

MITH & AE A, BE2021F9 0K, &
A O SR RATIH 62 (HHds3 ek
AEHE SO HeA AR 55 BT I E A K174, fit
PG RITH 454 A FLE %I H 444, H
HH AN AR B 00 H 22, fTAUSSTE & 0 H 224
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D\

S H A S BON R, AT SRR

&

(6) TAFNLS

B &2 R a] MATHRE R, 4
T K RHARTR K.

20204F 1 H, AR 2T 1 A F 255
ERRHRLEEIC, EMEEA10.001278, kA
FHIEHEER, I T4ARE R SHEE T
A, 5 EH A R AR NI B 55 18 0 B
SREEBE, RRZEREMHIFAFIEE
% Bitk, BRI s E BN SR, Llk
] I BALKG A R T HE T A w5 HL 55
DEF ]

AT AT A T E (5 R s ol
FAs 8, H ORI KR 5 A8 5y iy A7 5 AE 5
T« BT 5 BT LR BRAE IR A 5 i (1)
AL, DK E G R 058 5 BT IR A T 2
B2 BT A 20204 AR A TR I BE LR
MORK AT, HESL T 2T REEE T A .
2016 —20214F, [ 4% 245 B AL EIE I 25 1)

WL A Ry RVPAMIELL N R FFASAALL . T
SRk E B AE BA TR R R, 20204 AT &
ATH IR  IAR % A i 55 1 ZEAR bR AL
TATAAETH . 20204E7 H, 22 w0 [ 52245 B 57
B 558.0012.7C , #3225 I B W B AR R SR i 1%
A1 %5 18.8644.7C

AT A B T 25 E bR R AE20094F YU
JE A 7 UE S () A BR 2 w] IR Bk ails b8 4435057,
ST A TSNS, FEEE S, S8 OB
WEFFEA ., T BERERAT . B B O
WIRSS . 20204E8 H, {5 EbrTER 1 MU IF
[ P AR B P B () BR A F A RS o

AT R T AT G TEFENFEFAFE
BEHEG V55 LA RN AR A A A 5 1) U 55 Jot
i AR 55 -

AFRFE T AR ZERERT 20191 H
BT, Tl A 5 R B E 55 . 20204E10
AT PO M 2 E B B 15.001200, KT
12 HWIBIAL, ARG, A58 N B A
SR A58 5225.0012 76

.12 A ZE 2020 FK/2020 £ E) 65 T BFNEHA 5 0. %

w | o | xmes | GOSECLER D ape | sue | gaion | e
[ #2245 1 5% 1993 4 5% 18.86 27T 100.00 273.04 30.96 17.50 2.80
25 E R 2009 4F HE S iEN i 16.50 12570 100.00 72.73 18.02 2.54 0.12
TASHLT 2010 4F RSB BE 8.00 1275 100.00 13.19 8.45 0.82 0.49
AT 2019 4E 1 A FHARAE 25.00 127G 100.00 27.24 25.64 2.08 1.34
TASHRE 2020 4 1 A TR 10.00 127G 100.00 14.16 11.17 3.81 1.17

E: ZEERAM SEE R FET RN T OMSRETZ, FHYABL

FeAt R NE) R4, BETAHR

3. REAAK

ZNE) BB AR W, AL, AL
Fo RABEFE AR EFRRLRNYTEE.

AN E T 2018 — 20254 1) K AR . K
FEMEAR AR B, I KIS Ah A RERAT S i
WA O20M & &3 . RHMR RS % =
FORED, FTIETE . AL, BT EAh. BT,
BTN RKTG, BT “ R B 4
REFAT  Hhim & M3 2% 1 O20M & A HE . A KA HL
MRS R —mgEr, B S Tl
+.

RA, 247K I SR E SO R 255 4
2275 H b, ISR RS AT v, BRERAE RO
A SR, FFEEANGE R A, H R 58 AT FT
PESZRENLA, INPRIT AN ST TR &, IR
AR AEH AR 5525 £« BT Z B R RIS %
Tl 5 F TR, SB35 Fg I, ek 55
PRI S BAR, BAT 55 4k e R AT Mk AL
SEVCATINER ) Tk AL Ty [ B R, BRIk 55 4k ek
e 2 TSI AR AR RNIR AT, B b
FIRTE EBEBERE ST, 5 Ak 55 A 4% i KU )
GIE=E I R N EE AR
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e WMot

1. W4st

N 2018 —20194F & H M 5 iR KL A5 &
THITFS AT CREREE A1k BT, 20204 & 9F
W5 MRAEE AP RSTHITHES T Rk I8
BAO FUE, B E T A R R TR G R
B 0L AFI20214E1—9H M &SR E R L4
Bt

A FEE K, 20184F, A A AL E T/ A
2%, YINGH O B ) G5 F A0 3 A48 1341 s 2019
B, ARG T ATFILR, NG IEEREIN
e FEAEFIE24N: 20204F, AFHIR T AFILEK,
PN A IRV FE G R BTIG6 1, 9834
2021 A R RAL — R A T 25 IR %S TR
IING IO . & IRV AR B0 0 55 Hdfs 1652
M AN K

VBRI 2GR T, AR R
STFBUR 2T TR (k2 oH k) il 5E
20174F, A FERIE BETAEIT o TR A R
MR BN BT . WU AR B AT 55 4 ks N 1)
BRI 201 7R FEI 54, DA b AR B ST
K AR IE FVE AR B, EG A B0 5 250405 1) 5
Wi AN K o 201845, 2 i) AR A A0 1) SR 1 4
TAHEHE A S cEk =, R T REL
B, %R SN K. 20194F, ARli%
R BGHT-201 744511 1 (il 2 THAE T 55 22
S —— & T BEMUMTE) %4aT Bt
AEMIRLE , 1 20194F AT T I ik T A 2> it
#EN], DLA R v B AR v N S R
A A TN i s Rt A R B S
R E R BAL G R TEE  AREE . HoAh
R AN S T AR SR H, %3000
XTHTEA LR A AT iR, FECTHRIEHA
TR, BXIA SRR = A 1z 5, HANK AR
N AU Tl D R AP e P

TSR AR SR A B 1 K 2 mR R AN K

AR W55 o B, 20184 0 2% 4 >R FH 2019
SR TR T AR RO, 20194 I 554
AR 202048 5 T P i) B4R LU -

gr b, A EI R R MR

B 2020 K, 2 7 & T B 1988.76
fe.7e, HhEH %M 1343.38 1470; e
1556.77 1¢.7¢, Hrp BA 7fit 911.39 1478; Frfi
TR 431.99 107t (EDBR ARG 0.36 14
J6) s BEAF] AR A 332.01 1470 2020 4F,
N SEEVENIRON 117.49 1278, FljiE K40 44.79
127G s B4 R 4 S AN D S I 136.26 42T -

BAE 2021 £ 9 AR, ARGIFE™ L
2586.44 10,76, Hfit A 2125.95 147G, Frf &
R 3 460.49 A2 T0 (5 D BUBR AR BLRE 0.35 44785
BEA T AR EA 359.94 1276, 2021 4E 1—9
H, AFSEBEIN 95.61 127T, FliEEH
46.73 4070 B4 IS5 VIS Nt 280.24 12

JGo

2. FekREHASM

A E202159A R, a3 K BT 5 K@K,
I H &G, FREMZADMERE.,

B 2020 K, AR G EAFE R
K 21.58%, FERALM S AR B KL
HEF3 3 N 2 Je s R 3 I0 T 6 A1 ko JUASE B
. AR L E A T .

2 AR NV 55 R Jre e A Rk B BB 1 R
BLAN, 2020 4F, FEE KGR H A E
— LR A R RAT R AR SR SRR
LI, D] okt R 3 £55 5% W S 16 i 31 £ 55
BASAN K o 23 ) 471 f5 2 B H A 0 B il %
PR BTG S [ 4 fh 75 7=k L AR SESHIE S
AT R IR LA 77 S5 s BB A W] 19
TSR RIS IR A AT R, #E 2020
R, AR T N 120.49 1270, BAFEY)
KiEIGK 271.28%, ¥NRAT BRI & 2k
FFLHH A g7 R 2 ) R 50 Rk 9% 5 2 T )
RLE 2.90%~4.00%) « BE 2020 FHK, A
AT i 77 441.80 1470, BUAFEYIGK 13.24%, N
FHE SRS AT IR B A7 A 7l i 95 55 CEE TR
RLTE 3.20%~5.80%) o PR B 442 RV AR A FI
LS Gl NS e e o SRt A e R
PRI R BRI EERL,  RAS SRIE, 5 T 5
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FEAHGRI . BLAH B 2 ORAIE B 55, IR,
IS AST 5 R A 2 AR D S B AT AN e K 1 o

FEARF R E BB PTG

%13 A& fitEERL B4 2. %

2018£EK 201948 K 20204EK 2021489 A K
8 S/ itk S8 ikt ] ditk S ditk
A T S 5 79.09 7.33 3245 2.53 120.49 7.74 127.42 5.99
VN 47.00 436 15.04 1.17 67.21 4.32 58.19 2.74
2t [l < R B 7 3K 218.92 20.30 191.67 14.97 174.98 11.24 433.27 20.38
FRVEMI A | AREESESZIERK 319.18 29.59 449.43 35.10 642.91 41.30 818.04 38.48
LA R I 110.87 10.28 126.09 9.85 19.60 1.26 30.68 1.44
LA i 248.00 22.99 390.16 30.47 441.80 28.38 516.69 24.30
FoAt 55.49 5.15 75.60 5.90 89.77 5.77 141.66 6.67
B 5 £ 676.98 62.77 729.57 56.98 911.39 58.54 / /
HRBEA
AE B A fifit 401.57 37.23 550.87 43.02 645.37 41.46 / /
Sufit S 1078.55 100.00 | 1280.44 100.00 | 1556.77 100.00 | 2125.95 100.00
TR ANE M HaRE, RETIEER
WA B RE, #E 2020 FR, AF4 K 207.73 271.75 276.21 376.08
A5 B LAF AR 25.00%, JLAEDHIfOS K BA R A% 68.60 68.97 67.84 /
PRI 41.04%. KIS MA K AF6iss BEAGH (| T G| a4 2509
Has L B % 9, B 2020 R pmre -
67.11%. AFOR) 12 46.61 47.41 34.69

MATAFAKPRE, A BA T 5065
R s BEAF] ARG A AR 1 58 7= A5
EAR AR AL B () 25 32 B R IR R AL T B
L 5 2R 21 3 ) 48 5 3508 B LA B R
i BB 1 A R BRI, S AL AT Fabn Ak T
A HEX [A]

B2 2021 29 AR, A m 40 2125.95
1076, B EERMK 36.56%, FERAFRE
R UEFF TSR b I OR S B H (Rl
R NATRE G A ST 15 WAL & e ot = K i
A RAT 53 27 3 KT 2

BZE 2021 4 9 AR, An]4iBiiss KiEiy
K, FE RIS (G R E R 5t =20 Al
KI5 (AR B RIEIE K ek .

R4 A ESRAAAE 4 R, %

THE 2018 4ER | 2019 4ER | 2020 £R 20;3;5 ?
e 616.97 671.42 839.90 | 1213.88
Horp FEAGS 409.24 399.68 563.69 837.80

& AR AL R, RIEH A AR — A
ME R S AEEE IS, A5 R I e Rk P — ol k
B0y AR K Ik 5

FabRB: NAMERE . REBEHA, BOTE%E

MRS IR 45 MR E , % 2021 429 AR,
] 2021—2022 FERIHARI6 55 5 LK.

A 15 BE 2021 F 9 A KA G &3 4128 Bk 45
M BAE AT %

B Am 8] ] L= a
2021 £ 10-12 A 666.16 54.88
2022 4 204.17 16.82
2023 4E 189.59 15.62
2024 4 J% PUJE 153.96 12.68
&t 1213.88 100.00

Fortkom: a4k, RETE %R

AE2021598 K, 28 T=ARA K,
HMBABRFTEAHE, TREFREHEK, &
FERBHMA P .

B 2020 A, AW BB EEARIEK
23.63%, FER(EHN BB P 0f S5
WEINETELG R, A SR 27.00%. BErEH
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JRJTTH], BEE 2020 SRR, ARIBILLE A B
NE, FHAHMR EEZERT MRS, MR,

SFNIRAE Rl E - MR TR H M. PR BT
PRI, A ESERRBE T AR DRI AR A
PRI UER A FNE S5 i 3 20 R 32 R B0

AR L

iR, HEARE, HH AT FR&E. %~
TREhIE T, B 2020 FR A FR TR SR
[P R 15.55%, BAENIAAAK, T IRFFET
7K

B45 LA %

2018 £EK 2019 4E5K 2020 R 2021 £ 9 AR
a8 S/ itk ] ikt ] ikt &8 5154

Uit 298.70 2151 393.51 24.46 480.56 24.16 721.58 27.90

He: BREEMES 55.97 4.03 50.95 3.17 38.11 1.92 89.61 3.46

GRS 121.19 8.73 128.36 7.98 238.83 12.01 247.48 9.57

Hep: ZP&NE 77.80 5.60 105.56 6.56 192.75 9.69 167.03 6.46

il % 208.08 14.99 288.21 17.92 405.00 20.36 426.60 16.49

SN IR B Sl 7 114.46 8.24 173.52 10.79 162.13 8.15 195.07 7.54
%g_fgm{aﬁiﬂi@zzj]i+)xé’:§)ﬁﬁﬁ§ﬂ@éé 467.30 26.46

R Gy Mg gE e 368.45 22.90 345.62 17.38 417.01 16.12
Al R 203.06 14.63

HAh A B 173.84 10.81 250.26 12.58 470.67 18.20

HoAth 75.59 5.44 82.78 5.15 106.35 5.35 108.03 4.18

B S A 1388.37 100.00 | 1608.67 100.00 | 1988.76 100.00 | 2586.44 100.00

BER®™ 986.80 71.08 | 1057.80 65.76 | 1343.38 67.55 / /

Z IR 235.97 17.00 215.22 13.38 188.58 9.48 468.20 18.10

PRIIR BN L B 7 S 55 18.79 15.32 15.55 13.04

E: RRARBR FIE T AT T B IR O 08 v R B ERA, RS A I e 5T 2

FARR: N M HRE. A REREA, RETEHEHE

BAE 2020 R, AR HTEE 480.56 14
JG, B EERK 22.12%, HPFEHEKRTESE
NFE 25.21%, BB SAARIGK 29.16%; HH
Tre 2 BRI TR T 98 4 3.26 14T, RARIE
& ] R HE G

A 2020 K, AFLEHATEBEYIKR
MR 86.06%, H A% & AT &K 82.59%,
HApEHE AT K 102.14%.

BE 2020 K, 2w]FbH B K T HE
405.00 1270 (LA RIHFIE 4.46 1270) , BUE
WK 40.52%, FRELGT RSV 55 AR K BT 2L
AP HRRTE 3 A WIS 45.65%, 3~6 M H
5 26.45%, 6 A LA ERT ST 26.25% (A
FROFRLED 5 @ TS R E A 1.53
1258, BRG] 0.38%; fltF @l 55 {4
A SO ER AR B Rl R SR TANME Y 2.82 5

B 2020 K, A F] LR SR K
MME 162.13 127G, BFV] TR 6.56%, %
F T AR 2B DI 55 B T B B S AR )
DI AT (L 85.66%) , HaxIy Nfiizs,
ST ONIR B 4 il % P H T H SRR HE % 3.02 147T,
TR 1.84%; AP A UM A 2 ENIR
BT =K mmE R 2.77 5.

B 2020 K, WA G SR TE 7 K I
Wl 345.62 1070, BAFVI N 6.20%, FHHfi
T 50.71% A 5L I 10.86%- A%
S b 9.86%, oAt AT 4 1 BRIV | JRA AR 52
PRI RTINS

BE 2020 AR, o\ HABFR B
fH 250.26 /.70, BAFEVIEK 43.96%, Ht ]
it b 14.36%- kA5t 5 bE 13.93%. 75 57
Lt 18.54%, H A SR, Mm% S, &

LT [ 5
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B 2021 29 FIOR, A W] BT~ 540 2586.44
1275, B EERKIEEK 30.05%, FERAH
T T3 S AR B AU I pr 8, e %
P e FAERK 50.15%, HAh GRS
FEARIEK 88.07%, FNIREL AT =5 LER
WK 20.31%. WAIMED I, ARPLRIRsTESE
PR R R B, R 223.45 4006, FEEREE
ST PRFEEE N, DU B B S R A B
T, N 13.04%.

BUE 2021 42 9 AR, AFIZRE 45
HKARMEHEK: 148.28% % 468.20 1276, R 5
S BT RN H A (A AR AR D i B 28 A A5 B A
FUABE R K P 8.

3. KA

AZE 2021 59 AR, DAFHERBES
A K, TR HERBBEHREIT, &N
B EFEEFRTRERE, BATALR
T,

B 2020 K, AR A ENE 431.99 124
TG, BAENIRIER K 31.61%, 8RB R E
79.44 {ZTCPRE. BE 2020 K, HETRA
F AT B ER 431.63 1470, Ho, SRR &

L 23.17%, TEARANF AL 36.73%, HRAM
Lt 6.86%, —MABSHERS S 11.93%, RO
I G EE 21.09%, 28] B B 1A E R
it

FE A3 BT TR, 2 F 6T 0T 2020 FEF i 42 4F
&4 12.00 {270 (LR 2020 4 4
I REBLE 4T 5.00 1278, &FRF 2020 4E4E
£ FEEL 44341 7.00 /278D 5 i 2020 sEIHJE T
BEA T A EERTEE 34.15%. RAEAER, A
R AL IR, % B R A B A7 aS R AR
UK, R B AF T B AR 78 AR LT

PR i T bn 7T, 2020 SRR, AR
A (REAR D4R, FRED BT R, FEZiTA
i o 450 8 A 1) R AT AR I [ B e 2 1 5 45
R0 R ARG ISR A 5 s BEAR] AR5 5
REFIGKIETS, FERRARIY T EG AR &I
RS 42 B AR RF AL A0 T W0 B T A v, WRfieant
SR AHEAE RS (1 B8 T IR FF R 4

A 2021 4 9 AR, AnalfhfAEREG
460.49 1.7, B R /MEIEK 6.60%, H A1
JE BEA T T E EARE 460.14 1270, H R B4
HRAFUANT; 1R AR FERA K S IR
Bz i FR AR AT AR T T AR

AT ENE) v EREEEE 5 LT %

5iE WisEK | 2095k | 20205k | SRl | MERE | A
(L USES AT 235.70 243.57 286.51 303.94
Pt 45 B AR 88.00 121.79 45.50 56.00
A 323.69 365.36 332.01 359.94
R 303.97 319.34 420.10 44134
& TR % A i 2% 2 Al 112.02 155.83 162.72 195.30 - -
1R A 106.49 114.41 79.03 81.56 >20.00 >24.00
PSS 7 5 2 288.96 234.45 204.04 184.31 >100.00 | >120.00
BEAATAT 26 24.38 23.20 22.11 18.04 >8.00 >9.60
mBhE R 243.60 211.15 141.98 163.22 >100.00 |  >120.00
HIE R E&H 144.09 131.89 137.79 146.17 >100.00 | >120.00

FAPRIR: 2N 8) MM ds bl 847 B A

4. BA%e

o8] BAN K ZAEH T B F BRI T AL
BB K, 2021 FT = E B AR PH—F
RE, BREAGEHERE.

2020 4, BEHIEHFIITIEERE, AFE
SN IESE [ GRS, [FILEIG K 27.88%;
FiE R LEAE K 42.29%, A FEDRON K35 F )
TR AT MG
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B4 A8 E L AFS AL 20205 A JE L 3 H R 3 K 23.24%, 3
- o 3RS AT 18.81% 8. A L
oo S R Y A F B B, kS B
o R N R . 2020452 7 £ I 26538
. 1255, [FIHHEK40.69%, B0 TR 4
o0 AP A T A 1 8 4 IR RSO T 4
T iy o (R T A% o 2 ] Aol 46 Bl A 3 T T A
O [l 502 A SO B (RO BB 5 2 5% T ot B 5 A

FARIR: AN W HARAE . ATRNTAYE, REFTEHE

(18 nNE Bk MR B 24 %

SE 2018 £ 2019 £ 2020 £ 2021 1—9 A
&/ bk &M iaaa &8 e X gk
W45 B B R B 35.74 56.37 48.11 81.72 57.16 78.78 36.30 74.64
FRIBAES R 3.84 6.05 3.90 6.62 5.62 7.75 3.20 6.58
HoAtlk 55 B A 23.42 36.94 6.37 10.82 9.09 12.53 8.58 17.65
HAh 0.40 0.64 0.50 0.84 0.69 0.95 0.55 1.13
Bl 63.39 100.00 58.87 100.00 72.56 100.00 48.63 100.00

E: SEBARMK AT FRAMK . 15 R BIR KA EA T T RAAR A
T KR A8 WM SRE, BRETIE
2020 F, A FVENE Y R AH BN L [E] JG, [RIHHEK 16.05%, ESZH 48.63 17T,
LUl A R B, A& IR R R An R4 BT, Bk ALK 16.49%, BTSSR LINE 45 5 3
‘AR, BAIFRE T, oNT, HH 74.65%, TEREAAESTERELE
2021 4F 1—9 H, A#IENA 95.61 12 E T L EEFEKT .

19 NEBFIEAR Bl % &

bl | 2018 £ 2019 4 2020 4 2021 4E 1—9 A
Bl 3 & 42.76 52.37 48.66 37.97
U L 27.61 37.40 36.07 /
BRI 2 24.15 35.92 38.24 49.13
HA i 2 1.66 2.41 2.93 /
BRI R 4.92 7.74 9.24 8.09
R P 2 A 21 16 18 /
BRI R E 25.76 2424 37.87 /

VE: 2021 4 1-9 AMEFFRASFL
FA SRR AWML, BT ER

MIEATIE X R E S 5Tk A w] ELEE, A F] M, FAIRE S FRbR R I AT .
2020 4F AT H RE S B AIRR e T fRbn R —
%20 2020 03] 5 F kAW M SFEARER 45 %

WA BREWEE | ERRCREE | BEAE | Bkt | BERTEARE
3 PR IE T I A PR 2 =] 9.94 2.56 40.69 26.67 76.50
EE U7 Bt A R 9.65 3.20 39.23 26.18 66.34
Hh ] AR AT UE 25 B 03 A B 9.50 2.51 32.92 34.22 76.39
AR A E 9.70 2.76 37.61 29.02 73.08
RIS 9.24 2.93 48.66 37.87 67.84

FTALRIR: AN M HHRA. AR, RO EE
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5. XK FR

8] A RATRFEIRAK.

B2 2021 9 AR, oa]l L ARTEX 4k
ARG O o &4 5000.00 75 7t HiEid
N 2020 FERIFHETE 5% A R E Rk
AT RIS B P T

+. SMERSIHE

B PR AR A KR R T By LHad,
BAFZER, AN EERBRKX IH.

AFEREAREREARZAR AR, T
2015 R G RE I G R AR LIk, HAnlk
% OERIES (5. 4. Wk, B, 7K
L2, PIE AR Z SRR TR, 20174511
H, BERGEAR K HF AR A F AT 5178.96
275, 202048 H FRIRIGH79.4440.70. A FIMER

] 5 BE A T ME— FRIE SR AR A =], ARRERAT
RAEBE G NG M55 BIRAE U5 Th 35 85 RF A T
BETEBUR o B BR A ROP IR B KT R 1554k
EiR SR ACIPEE AETNE N TIB S SNl REE g clia/N
H MIS35E T Al —, SEHEE, "I A
=] A BB APPSR -

= RRREGHFEEENSH

OB MK ARATFHE IR 5B AR B IT. R
B, Z RN AL R ESRIERNG, £
RAZS. LERE. BARDFFBAGKE,
a5 21845837 HIE AT BB KR, “21
Z13S3” LM RE, HHBERIK,

DAAH R0 55 0 30470 5, 2 =R B sl 1
W (BEAT D42 RAEHEhILE RN A
A 55 T R RE P AT

21 AR SIETRANE 5 AT F

TE 2020 412020 45k 2021 4 1—9 /2021 4¢

9 BAX
TGS 563.69 837.80
R T = (BEAHE D48 /S 0.36 0.27
SE SNSRI 575 0.66 0.46

FRI: 3 WG, R RIEEE
+=. i

FT R w2 E MK 55 R AR SC
R B Bk AEE T T SR E o vR A, A R
R E 4R A 7 ERKIIE S50 AAA, 45
F“21 245 837 MBSO A-1, TREUR
GONFRRSE -

www.lhratings.com

26

S1-1

Ty

A =<



HeXETERNBIRAE

China Lianhe Credit Rating Co.,Ltd. EE’(EI’%%‘I“%\*E\%

BifE 1-1  8Z 2021 FRZEFIUEFRB AR BRI E

o &b A w - E L L s
100%
HEFRECEERAGRAR
100% 100%.
[ [ERE B RAT } { s [ 4 B 6 2 A B 4 ) ]
41.62%
025% 4%
[ 8 A A B A w
100%
|
—[ R IR AT
99 9969% 0.0031%
ZAFIEFR A A A

TR R o E) $At

B 12 8(ZE 2022 £ 3 ARZREIEFRIDARATHRARY

S SERRRS

s [— O
Ty
e—w/EEITER | oo oo

S8k

BERREEERS

DTN

: = T
| lo| || F sl el || |ml Zllie I glE
wlml | el ] B | 2| 2| g | B = il 5| m | | 2 7|3 |5 | &5 z|e| 2 2 |E it
R R e B i< g 2| 1| ok | B | e | K | || |8 22| F| | |zl 8| =] =|2| x| % 5
EEE R PR bR P N
o5l 51 B | sl B | 2| | | 17| | 15 || B 3 B\ 5| | |2 5| & a| = 2| & gE
A | B | B | e | | ) e || |5 B | ||| | m]| ||| = L
w| || 8| | | | | ) R # 3R
L = i B
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RIS

it 2 RIGIEFRDARLBEEZV SHIELIERR

Wi H 2018 £E 2019 ££ 2020 ££ 2021 4%£1—9 A
HA % (o) 986.80 1057.80 1343.38 /
HA fiufit (470D 676.98 729.57 911.39 /
R & 4T) 309.82 328.23 431.99 460.49
PRI =L T (%) 18.79 1532 15.55 13.04
HA B (%) 68.60 68.97 67.84 /
EIRN (2o 83.58 91.87 117.49 95.61
FlESH (270 20.11 32.88 44.79 46.73
EMANEZE (%) 24.15 35.92 38.24 49.13
BT (%) 4276 52.37 48.66 37.97
HIEAEE (%) 27.61 37.40 36.07 /
BA BRI ER (%) 1.66 2.41 2.93 /
HREINE R (%) 4.92 7.74 9.24 8.09
‘AR EME (%) 25.76 24.24 37.87 /
WHEA (7D 323.69 365.36 332.01 359.94
M SR (%) 288.96 234.45 204.04 184.31
RAANFER (%) 24.38 23.20 22.11 18.04
mAMEERE (%) 243.60 211.15 141.98 163.22
HREREE (%) 144.09 131.89 137.79 146.17
EHNESATHF R (%) 98.48 141.00 131.76 /
B (oo 409.24 399.68 563.69 837.80
KIS (270 207.73 271.75 276.21 376.08
RS (o0 616.97 671.42 839.90 1213.88

JE: 2021 4F 1-9 AARREIERZF T, MRIEHFEAFL
TR NEMEIRE. NedshliRk, BT %E
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R

i3 EEZMSZEARHELR

TRIR B R

B RAERE A KR

FRER A KR

BN R SRR

A SBE R AR

AR

(L) 2 4R KR CRIE- LD /LH<100%
(2) nFHHRE: BWER=[(A/ET 0 F) (1/(n-1)) -1]1x100%

Sl B AR S SR 2 AR AR B I 23 R 15 T 2 S AR SE S IE S5

EH % el o b
AL ARG RS B 0
- R U 2k P AR 2k P 2 5 1 ST
AL O AR RS B 0
B ELA LTI B 77 >100%
ENL AR ENL A/ BN <100%
TN KL LT 0B B LGN <100%
e W 25 B B AL RN <L00%

AT B P AL U A K B ATV ) /2] X 100%
TR VI RIRIL OB 2B+ WA BT # Bl 2] 100%
BARETE SEE — 4 I8 S b 22 T 1 ) TR RO 0T X 100%

(5 LS AT A {5 R 25 AU TS B2 X 100%;

MU AN 1k B 7 A 587

PETR B E B8 77/ 5 557 <100%; - L BTN 1 B 7= X 1 e i 3k s
MBS YHE B

R SO+ ST [ DU < 7+ 3 N B8 < LA R B+ RN B2

SR B

el G+ G VGRS F A 7 TR E R A B 65

KA 55 HIE AR+ AT 77+ AL B G 5t + Heth £ TR} H A (0 2 51 55
e e TS5+ K55

www.lhratings.com

\ A



BSEETERHBRAG ]
China Lianhe Credit Rating Co.,Ltd. E&Ej%i%@}\}g\%

Bt 4-1 EFRKHEGERAFRRERZX

A BHE SR JEE R FAKIE A SRR A= M, FoRRA:
AAA. AA. A. BBB. BB. B. CCC. CC. C. & AAA . CCC % (&) UL R4,
T MEHEHETH “+7 =7 FEd i, RN mEg I T A% .

5 SRS T IO R LM = AR, (5 A S S BT s
TP RIBLIER B E, (BAHR RS S HOTEoT OB LM T 6.

BARSEH BB RS LR,

EHE% X

AAA EAEBIS IBE IR, FEAANZAR AT B, BRI
AA BEEMSS IRE IR IR, RAMATFHBRIEIA R, HELIBHRIRK
A BRI RE IR, B RAFIL T BRI, SR BAL
BBB BEERSRES — B, RATGHABGEER, BAMER K

BB LIS RE IS, RAFILTHEEMRA, B AR

B LI 55 (K BE T BUR M OB T RAF IO R 5, LR IR v
ccc IR 55 (K BE JI B L OB T AP IR B3R 85, SRR A

cc FER R AN AT IR R B, BEAAREORIEAL IR 5155

C ARELEIE %
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Bt 42 FEHGSFERASFRRERZ X

HR & DG R 5 VPSR S 0 DU SN2, #5538 N: A-1. A-2. A-3. B. C. D. %
—ME SR REAT RO .

FAG AT 5 AR T PO R L BER s AR HE e, 5 PS5 2 fm B A 7 1400
FIEBLIMRZ L, EAHER G SR ORI AT R .

HARSERCE RS LR,

EHE% X

A-1 AT BRE i, ZAtiim, BAMFIRK

A-2 AL B RE R, ZAeMRRE, BAMERIK

A-3 ARSI RS A R IRN, BLMR i)
B AT BRESBAR, BAMRE S

C AT B BERAR, BRI

D AREALHIEAAT B

it 4-3 WFRREREREZN

PP B I AE R K S A A AT TR AT BEVE R VPO o YRS BB 70
1Em . . feE s AR AEI A,

WRRE #X

EMH TAERZ AR ER,  ARRAE F SR T B AT et B

R EHARDLARE , AR LRIF (5 AT REMERCR

wili TAERL B ATIRIER, ARRAF IS 2 B R mT RETE O

RREF PRSI S DR 3R 1 S RE AR PR A, RORAE AR T RE T T PR e 5
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