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(Rt e oG Tl e R TF Rt 2k J
FHEATEMRIMERD B “BREEEA
FEEH. @R R AT Y, Ml EMNb
FFRAT L o B, (R B BE L, %
IRATAFZR” , [EI RS “ R EDIAR . B
SRR CSCFRARRE R L R R
Ko 2019 4E 6 A, EMSFI_ BTN REUR
G2 T FUFUESR AL 5 R IR TR A, B
SUBERTITHG: 7 H 22 H, BaEHas b
W5, HEEARTIZIWR T Ak,
2020 4 6 H, ikl kAm (P ENER ST 4
[ N b B A B R SR R T
SR , B = AR BT,
B =R I 2 IR S I — A DL _E Ak ] i A
BRI S AN AR BT, N2 2 R AT

BN R

MA LR T HHAERT I K, EHFNE R
WREK, BAKEZTHTHEEAERYF
BK; 2020 4, EHNE) G KR K.

TR, IEHRA R R 2RO KS
#., 2016—2020 4, EFA F]E BT NG T
FUBLZEEY K, 2019 FELIORIGIERK; ZFlRE
FIEIL U BES, 2018 4252 £ 5 A R 1)
T3 R kel BB IE SR AT B A KPR
Bé; 2019 H=A11 2020 4F, SZTHIAAT I FIFILTFEL
HREREEW, WEHARNGRNESE. MH
BTG, UESR A RS L& 200l
% BEHRATIE S DAL B S T, EhIkilk
NP5 52 BT AT e, ARG R
VALY

A2 ERAT LA

WiH 2016 4F 2017 4E 2018 4F 2019 4 2020 4
EZF A A K (50 129 131 131 133 139
BRZEH (50 124 120 106 120 127
BREE L (%) 96.12 91.60 80.92 90.23 91.37
BN (1270 3279.94 3113.28 2662.87 3604.83 4484.79
HRE (270 1234.45 1129.95 666.20 1230.95 1575.34
RrE (e 5.79 6.14 6.26 7.26 8.90
e Chizon) 1.64 1.85 1.89 2.02 2.31
WRA Jifeon) 1.47 1.58 1.57 1.62 1.82

BAERR: P EIES LR
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2020 4, B ANHE SRR, RN
JE1E, X H G — RPNNTETERBUR, Iz %
A TECEBRA WL, BRSSP IKE,
EZ T 7 AR RIS« 2020 4F, EZRAFAT
YRR I E AT, B HTIE IR VA Hb S it DA
KBRS, WEEXN AT
AT MR T o AR PFAIE IS 2 K FLUR AL
% 7% , 2020 F DA JAIES5 23\ 1§11 BB 150
gk, T BT RACE, 2 KRR A RRAT
BEMAESSEEN . MLSERIE,
2020 FiFH AT L EWSRERTE, Sk %
BN SEIAS AR BEBGKs ML 5 2540 07 T, 48
@ JE . AT I 2 BRI R, SR
17k 55 (5 Eh g 2019 A FTEETH. #% 2020 4
Ji§, 139 FKiFZR A a8 =N 8.90 Ji1LIt,
2019 “F IS K 22.50%; 14 557N 2.31 JifLTt,
B 2019 FEJEIN K 14.10%, HHEAN 1.82 FifL
JG, B 2019 MK 12.35%. 2020 4F, 139 5
UES5 A T SEHUE ML UON 4484.79 12T, SEElI5 F
I 1575.34 {475, J7 A LE 3G K 24.41%
27.98%, A BNV Gt A LL KRG, Hobf 127
N T SEBL R

2. ATk BUR

FATHFRUAER T TSN G EHE
AL, 2020 FEAAFBEREEZEE,
EFEFRNARI AL &, KEHTATY
FIEHAT LA BA T L.

2017 7 H, iEMeKMEITER GiEgF
ANE R I E ) » REAH VRN FR AR ATk
SEPRANRE TR AT TR, S RUEFAFM

PR TE « B R A2 S 5 T i AT 4%

2 RS AT A A, S fah 2 7 [l R, fiesdt
UEZF A w ML 55 BB R SOW AR T, H B SR A
Gk e

2018 E 4 f, THEANRBATEHEZHMERE
R CORTRE e AL 57 8 AL 55 R 45
BILY CEURMRIFR (eI O, BEARGES: T
ALK DUAR TR AT s T R 2 2 B S AE
B KRR EIH BRI SR W), 8 e B il 5
R s[RI, XS ARAR R A — € T80T, (45

SR BE AZTE M RILE AT
ARG B AR, AR S KR R —
EBUR ]

2018 4F 11 A, iEM S KA GIEFHFAF K
AT E IS IE <R T HIE & LA 5%
P E S AR R WS> EAETR 51 ) BORIESF A
F AR RES T B bR A 25 4tk AT
B, ARSI T RS i

2019 4 7 H, iEMe kAN CUEZF o a] AL
EHMEY & (T l<iE F5 A 7 RS EE
SESH R BRE) , FHEE NI AR R
S EHUE SR T WAL A R IR
FCOTTHT TR s ANJBEZR R0 7 R 7 RASE L KA
o W P U — SOV S5 7 T AT BIE FE RHIE 27 2 7]
AR PR R R, B A SE M AR AR 5N
FF, WA TR A FAT R K e 2 1E [
YEH .

2019 4 10 H, iEl kA ( LT AR EKR
77 B M) FA R R Ig E ML 55 BT =R
ATVR IR S . 2020 4 1 H, iFM 4 kAR
CUEFRA B RS fIFR R T EARED , & AR
b 55 RS R A BE VR BT SRR e . HEB) 2 b
WS,

2020 7 2 H, (RTEM< BT AFHIESR K
TEHIMNESHIREY T BM<BNR b
N FIESR RAT B BLAT INES I8 ) 6 Tl %
BORLIAT, N b A F R AR, T AT
YRS AR A BRNEE S, Bl B AR P %
%, ENEFEmEE.

2020 4= 3 H, #r CFEdik) EaRsLif, hn

KT AR S RRAS I 2 AT VA

N A A AT W ) 2 AT S, BbAR
I E g b, 2020 56 H,  (BDAR B IK
ANFERAT M B AnE GRAT) ) S0 S
KA, BRI S E o

2020 7 5 H, (RTEIM<iEIz A wl IR i
B BRI E > IR ) AT, IR A FERATIBOT
WRUEF AR RLERIE, AT U ARBEA
B

2020 £ 7 H, iR kAT OB GIE
F A A R E) , kBT —
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JE SN 8) R BARHAE IR IR

AR A IR T 1], 515 R R, G
Tabn A BTk, FILFH /NS5, (R R KA
BRRE L AHAL, 2020 4E 8 A, IFEEK
i T ECHNESR AT KA R, Sk 98 FKilkF:
AFH, 32 KPS LI, 25 KEEITFHR T
%, 39 PS5 2019 fERFT. MIEM &5 5ok
&, 2020 For VP S R LR RS,
NS T N A R 2019 R BTG,
LT B TR — ik Tlkih. Z5R7
b B S E M.

2021 4 3 H, iEl e kA O TiE<iESs
AT BAVEERES e ) KECEME, Bk
IEH AR RBEMARE X, &Y E R R %
JRELR, ¥ S (UEZR15) FH a1 Ak IR 2% B fit
HINE, BB BiEHRA AR ARMEAFE
AR RZLR

3. kS5
KREEHNG LM AB LS. B
BT S, FFEEELS. FALSMATL

FAHE; 2020 HFEHNE) BFAKERF A,
BGBRBF R HFIRS T HRTEME Kk
HFERA.

K5 BE LSS AT L 55 2 3R EHIE
F5 N F BRI S WNRI RR,  IEHERAE S A ]
AN R AH 28 46 I BE, (A 2 2000 554
EFRINPIZE TR, LS W & EARK
B, (HURON 5 L ERFR 20% 0L b iEFH AR %
AR SZ T I AT I R K . 2018 4F,
ZAF B G AT ISR AN DL
PR R K5, IESR A 7] B AR
BIA RN, BENSIEON S T4 30% 0L 1,
BATFRZ MU H EE R % 2019 4F, 2%
S RN BRI, DLHE A E
(P45 B UL 3 A AE B MK 45 =8 R E Il o5
ELE A B BAR T Za S UON & B R GE
2020 4, LB G HESLZ T RS A
FrEl A, #4755 o /MBS A, UEFRAT I RS
SEARZE B e ) AR S5 11T 4% B BRIV 55 5K A 0 RF
SRS, W E R R WL

B 3 HEEFAT LA SN HE

100%

0%

0%

0%

0%

50%

40%

30%

20%

10%

20154 20164 20175
= IR RIERSARA (EEAEE
= EFEEERIA

s FIRRA,

20184 20194 20204
=B FaH SR R SHIENES R
=R (S U BT

= Ef

Er RS LA R 2020 FAATRIEAL TG (AAAMMEE S ) Fob] &P 505,
2020 4 Hpb QIFIESIE KA (BAAMEES) o ALEABEANF N

T RIR: F EHEA e B 35

Rl FRIEFNAEGLE, HZTH
Xy ERRERGH G, BHRXGEIHK.
IEEER, SEAINRIE R &R TAT, L4k 5
RIS RHIE S 23 ) AU RS DR R T R (A
I, AESR AR R R AR O RS
PRI PR o8 A G R M 2 40l 55 O A

ARk IR, UESR A F IR A8 55 1A
W e EEEE, Zab S t ML G R BEE
525055 ¥ B L IT I 2 Rl i S SCE
LR A AT S oS RAY S AR IAE T NIAIN
SRTHHR 55 T b A KT S TR g e 20l 55 7l oK
Bsg Kz .
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WA T T, a5 5 T =S
FE SR, BARKHIEAME. 2018 4,
b 55 52 5 R I RR S DA RGBT L T A
AEMAE, BET RS RAERGR, SRR
JIT N R S2ULECR, 2018 4F 131 FAESR /A A 52
DA B SESEAFE Sk 5544 U 623.42 426, [AIEL
/b 24.06%. 2019 4, WG THAA Frinlg, K
S AN, THEREEETN KRG K. 2019
4, 133 FUEFR A A SEHLARHE SESZUEFR 1 55 11
N CE AL AL S )787.63 127C, [A] LK 26.34%.
2020 4, WIEmiptadc T —FEPus Bk, R
FAFFEE T MBCRE AP IR Y, g e ok LA
o, DERT B R KIEI K, IESR A F] SEBUAREE K
SEAUEZNY S5 IO (RS AL AL 5 1161.10 427T,
5] L K 47.42%.

BATLFUNE AT R TR ERSF
FFE b BRARAT L S E AR AR F L 4
AE, FRE. FHEHEFGRBEAIR
FAR A LA E M) E 35 AT BORIE A AT
L5HREE.

H ATESR 25 7 B F 0 BRAT Mk 45 DAAIE 25 R
SRS N T BEE A RAE S T Rl 5
a1 B Z AR, Al mh B8 75 SRAS W hn, il
T3 37 Rk 58 ISt A K

WEZF A B AT ML S5 WN 5 B8 A T 37 il 58 30
PR AR, 2019 ALK, T IPO
W AL BB, 17 MBCRILPRTER, #%
FERAT SN KRS s AR TRk TS L I E
BRI GE N 2020 AT K& 77 . 2020
LK, AT IPO § 2 KB it 2 Z B B4R T
2020 4, K HEF I IPO 5% 634 5, Hrb 605
Sl # %, 14 Ak 95.43%, T 2019 4E
AAF 277 KA Z B 247 538 T 5 80 S 89.17%
[l 3. 2020 4E, IPO KATHIE A1t 4699.63
{276, RATHE 396 K, 7 Hl[FE K 85.57%
H195.07%. 2 Pl BT IR GF UK 20, 2020
AF, PR AR 8854.34 14,7, [A] ELIE K 26.10%,
T R&ES . BHEIOTTH, 2020 F3A 229
FRMIE A TR FAS T B X, 218 F3K
RiEat, @R, TSR S M

2262.60 1470 foiz# g 71, 2020 4F, R4
) AR AR s 4 sl A b A AT 24 = o 2t
ITRLTE, 2020 FUEFF 2 &) AR A 5% 05 55 480
10.05 Jifzot, R 32.09%. T FiREH
K, 2020 F, AT SHEE AT L S 1IN
672.11 1Z7t, [ALHEHEK 39.26%.

BT R E, IEHA T TR S
TR T BRI X E A o — LR AN
TN FAMKEE R AR ) FHARMA LR R 52,
ERB B H EEA B ERRE, JLT
2B T HACTCHIE DL R RAT A INE, BoR
S R R . 2020 4F,  ROBURAY S 4iHE
40 LIRS A\ T 34 0 4 52.83%:;  fii 77 K
B S AHE A T TR SR A B T A 8 43.94%.

TE 1 2 R PR NIE S A 7 847k 4545 K
B R, M AR R 2 RS
NG o Gk NI R T 2 N A A P ST
TREFNGE A &, AP AU BTN
I TAE, MRAEUEZR A R IRSS BE T, 347
WU R 5 T, B FLXIE BONIES: &
AR T

AELS T ZOERARRTAB KA
RBR, ZLFHERATHARES, BER
R ) W

H B M 45 3 AL HE A 2 245 8 R [ e A 2
FBETE, 2012 FFEEQHT R S ORISR A 7 #%
6 A 7 A EOT BA R 53 R -\ T
MIBK, B ZF i BB S WAL G il 4% 5%
I 2 A . 285 TR R, 2018
O, IR ERIR O, HAh B RS T ik,
BV AR FE B Bk i ko 78 52 1) P 25 R G IR
T, PHEU S AN TR B S LT 4.00%, fid:
PR IREE T BB RIE, (BT
AR HZ); 2018 FEfiZriT By 43 KiEs
T, 82017 R 9 FKIEN N, L&A
1154.50 147G, % 2017 FHLE&H 3.42 %,
HBATHRURASM BT AR fEL. 2019 4, 1
WA P elig, BT 5 im0, Miinmag
HINRIEE K RETIpH]FEs: 2018 4 K %
s, UEZR A A 3 E R BROCRIEE K AR,
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2019 g iE L R H Bk, T EM K
X 2020 4, BZETigfeBONE Bk, H
FEIE TR K 36.02%; {5 i 4 m E 4

EHE, A FE B L0, i s A2 E

2019 4, AATMSEHUERR R (AR
E7835))) 1221.60 1270, [FLL KRS K 52.65%,
FE R ET I FE TS 2020 fFRT =2,
EFR A A BRI (FARMMEAS)) 1013.63
258, [FIHFEAFF,

EHNE K TR, THERL
SRELRET A,

HHT, WEZFAR B E NSV R T
ARG E R WP R U
EHLEE NI AR, 2013 ELICK, IEMS
SRS A T nsENL 5 BHT, kR EL
%, HEBN BT BL S AR U H AT B — 7 A
B ) 4% [T R B L E R 1Y . 2018 4 4 H,
HEANRBITEZHRBG RAA COT a4
AT 8 =45 B 25 (148 i LD, P A
S AT FE A, JF BRI TE 20l 55, R IES A 7]
BRI ESETRE /7. 2018 4F 11 A, iE S KA
(1) GUEFR A ] RS T BE 55 1E <G T
V0 4 ALY B 7= B 5 1 48 3 B > #RE TR
1) BERIUEF A FAF R KE S T8 B 550
WA SFIE G AT E B, 568 e I L)L 55 7
FEONRSEF™ o AR, IEFR A W B EL 5%
RIBEHNHIBERE A HEH, @RREr
VRV e B8 A (S W o S N 4 A e
B A« ImIE SR, SR A A R
b SRR B R B A . IESR A A AL A5 1A
B ERIL R, o LI AR S5 AN L BRI A Rg
P SR . A IE SR A F O RE A 5)
EEEE AW, HE S A EROIES
NEINIEK: 5. B 2020 4R K, IEHA A
PN SN 10.51 12T, #2019 4R
NB# 14.48%; 2020 4F, EFRA A SLPLHE PR
k2N 299.60 1276, R EEIE K 8.88%.

A RAEFN )45 P b 5K ik Bk,
12.3% % Ak 58 16 48R & T 5 R Feid B RFe;
2020 FEEf Rk AL 5 K ME K AR T, &

ZRITL SRS G ELE, KIS,
LA SRAE S A 745 P55 KR Sl
RFE LG R — E DUk . il Rl L % E
2010 4F 3 H 31 HIAF UK, fElSHi 2
HENES, MEMFROERETHER
B AR A o ARV IRAE 5 BT A AR B,
HA 2020 K, FREASEREN 1.62 LT,
2019 FEAR I K 58.84%, BT filiF5 Ml 55 MR K1
WK H A RS AT 4 o I S LS5 U T, 2018
SELUR AT Bk S BUR AR R iR, IES
O ) A v T S T AR . BRI S5 R
A AR XU RIS, [ o At T L [ DA %
PN G b BIAL, B PE 55 RS B -
BZ 2020 AR, AR O TR & e THE
PILLE R 5.42%, HAFY] R 0.79 ANE 7 A
R AR (B3 — RKIRAR D&2500, FRED Fei
R LRI 80% 1 LT A 7 REUIRRFLE T %,
e LA A0 RS 4k SR A A . (EL RIS TS
IRBER, RRMAR BRI BURHEE S O T
AT IE A DL A “ ARG Fi4 . 2019 4F,
WEZR A B SEIUR RN 463.66 12T, [AILLK
Mg 115.81%. 2020 “EAT —Z&FF, UFFRA T
FLEFSON 445.60 12T, [FIEEHGK 31.72%.

4 THEE

R, MEREFBEARTHRFEH T,
EAAT R F ARSI, Fhosib. KK
FREFaEFL, ZRAIERATSFRE,

B o5 LAY 0 AR A 0 1) M 65 A R 1) 3 5 LA
SR A AN S T, 1 58 AL i 1] £
WEFF AR SRS I E BN Z . 2019 4 11 H, iiE
W5 2 WA AR S B HE S AT B OE SR A 7], HE
FEBAT AR fsR. 2020 46 7 H, FEM£R
BN A IE SR A | RS HLA R S
T I B A o IEF5 A 7] 2 [ FEIE RRCA I
R REETE. 2020 43 H, TEiE%H
SEFNT T MUEZ# B A PR A\ 100% 1A 1) -
W, el T oSk IR AL 4 H, R
JAE Z5 L FE A 58 e 6HIE Z23IE %7 29.99% A U
W 10 H, EBIESR A E 4 1E 25 K & R
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NFRAZ O R ATE B — B ., BEARL I,
FRAEE 6 H HAIIES 28 bW T RIES 5 1)
N — M r= s o R, k75 A w8 A4
RAKRKRIES o BEE ATV RN BN i,
T HWIIEH BT KE S5 A 7 A2 AT Mk oAy,
SRANE LSS R, SEELES Xk A B R

AR, UEFR A R FLMERN 7813 BT AR, 2019 4F,
E A LIS HEARIESREE 2 KAFEH A F] L
P BT, 2020 ELAK, AR SRR 98 KRS E
A E A g BT, PERERR. PR
ES EEGES HEA R WAIESR OBl A
i b, EANES. [SRIESF. TBIES . BT
EHESRIESR A 7 24T 1PO fl S HAEL Cid 2B
Bt 2020 4, 3Lit 16 K ETESR A A e UE K
FEC I, e AR I I8 25 R0 45 UE 27 23 ) 36 K 55
%t 200.00 1Z7GH1 150.00 1276, RIS 5 AL
Jit 555 126.83 1470, BEAGHBRMERTA, 17
b P S35 508 A BTN o [X 385 5 5 THI, 350 43 IE
I5 N FILERRE IS R Ml 25 S AL A T T T A%
TR SRR S, B PE R R R A KA T R
X e B A B R e A 5

2019 4F 10 H, El&EA, H 2020 4 4
H 1 Hig, BUHIESRA RSN ERRE] . #E
2020 4 12 AR, HEPAHLAM T IR A F
Ciik 8 oK, K U5 N i r & Bk g7 o wl (B
FRTTEFRESRARA . KRAESS ChED &
IRTE A BRI (FED BRAF. BER
KisiEsE (FED FIRAFD , Ao 4 FRIE
JI A 0 g 4 4 i LU A SR AR 2 I AR I3 A )

CEARAIESR A BR 51T A | S5 7 IR A R 57
{EA ] BER L PRI ZEUE A BR A ] S
EAFHA IR T AT o Bhah, IE M S A%
SRS —IEH PR 2 KENERE, Tk
S D IR R, [ P9 25 R A S
A0 JR RIS SRS AR AR 35, IEFRAT IS
HMFF IO AR TR A ml b A IR KIRE , B
FUEFATWdE— BRI, AMFUESR A w ™ i
BB AN B 7 B A A0 3 20k 55 77 Th R Ak 4
] P 2 v I B R TSR 7 S A0 B HE K A
[ N LA AR E S LS R BT
—AMNEEZL, ARTIEFAT AR

2019 4F 11 7, iE M2 RS EHTIE “ i
REGAESR A )7, (A CUES5 2 5] OB B )
KMIECEBUR G4 8E— P I RRES A 7 24k
SR, B SRR S BESR A RIAEL 55 K
& RGBT BRI BEASE 7 LA KA F K
ST TH B TR ARIERE AR, 5T
A 7 LI 2 AL AL Kk 8, EIIES
AT FEFAE S o

B AT () 2 R AAIE 35 28 = 3 T L4
WER A RIS & B R IE S - 1% 2020 4
KUFFFA A FTAHEPGEEHET, 2020 - HT -+ KIE
I5 A SEIVENMLIN AT 2994.25 4276, 1R
995.85 147G, i aArE RN AN ) H
AN 66.76%F 63.21%. #ZE 2020 FE,
BT+ KAFSR A 7% 77 i 5.85 Jifeot, &4
A7k BT FE ) 65.70%. A+ KIES A | iR
S5 HRhR 5 EL TR 60%, ATMbEE T RERE .

.3 AE 2020 #4K/2020 HF E BIEANE) M 54E  $45. fLA

=) EFHAH B E BEE A B # R
1 HFIES 1858.83 10529.62 543.83 155.17
2 MBS 1681.26 6940.73 382.20 120.37
3 R % 1462.38 7028.99 352.00 117.37
4 HTRER 1323.12 7167.51 314.45 108.70
5 AR UESF 1058.25 4997.27 242.78 95.04
6 RS 1022.74 4574.64 291.53 107.71
7 R T RIES 827.32 4537.33 205.53 79.57
8 r [ 4R 820.08 4457.30 237.49 73.12
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9 E(EiES 809.24 3027.56 187.84 66.18
10 R YN 718.15 5216.20 236.60 72.62
&t 11581.37 58477.15 2994.25 995.85
FopbkR: Wind
5. K& H % Yy s ME B il FNERAE B A

W 3 R AL HN 8] B 6 6 & L 2R,
T E2EVTERENHRAEFFRRE T E.

T4 R 2 UIE 27 2 W) T I PR e 2 2 1 XU
F2 BEALFEANE AU R 6 RS RV 28 KU < 55
2\ F) SR 2 Jn A I B 7 I AN B A R
W, 1A 5 R ATURH SRR B P B FE AR, KR
AR PR BTG BT AR, i R R
AL 11 R AL ey 45 T B e i T 4 XU
ERATIESR 2 7% VaR. DVOL £ R i+ 7 v
X T 3 M RR 2230 50 T AT BE R B 45 2R EAT
i, R FH R IR 7 v W i 1 45 R AT
REA R IEAT VEAS o

WEFNE) | IE 6915 A e £ 2k B AR
Tl Sh B EE T K AL G- F 6P H R,

Rl BT NV 55 1R 15 R XU 5 20 R 2 - it
AR TRE AR ST AL 5T R R 2 25
WS R G RILE . T AR RIRE R E . 4t
FRLRD 08 P38 Bk e 4y 2, HAS P RURG 4 1
FEEENE P HITRREEE . MG B7E. &
HET . B RN, sl 6. aVkiB RS
TS B ROS T TH, IR A A
SR R AT NI Gy 06t F- A T IR B L 5151
F5 77 b AT VR ROR 15 3T 5% T PR S it o
RIS FH X . 2018 4E LISk, 15 i izis
2YHEA, 2020 AL B B LB T, i
Yo AR, EZ5 2w A KRR .

THE FEAFETA. = AFHR
SM AT ERF B E el A RS AR,

TIEZ 2 ) SR 110 PR 42 1) e = A 38 %
HEA LR SR B R SR KT 4
o FRTE R SR IR ) AL S BB
L, FHEAERTE b 3 R A 55 7 TG 70 v
JEIU s SR BE = AT A AR AN B 1 45 7 THI 1)
VLRCIE L, A — & B e I &S

AR ST B, MRRA T AN B4 TR,

BMERELHEFN G HHERE. RTE
RABBARBNFEEZR X EWHX.

R o \) 3 B i 5835 2\ VR B N L
il FTEMY S5 45 TR R A i HR A XU 5 {4
PR IR BRI A R L S8 e R T BT
i MRS SRR B RE I R R, B G
AT 9, B7 1E 58 2 AR 26 v 5 5 5oLl 5546
EEFERL JTFE, DRAIE & U FE SRR A XS 5 B iy
i R AT s IO 2 TRl 3 i T
FE VRN XSG A GG Ao TE 9 M DL S HT N
KEIPGESE T, W4 MUES: IR IES: A A
RS il e 7T, JGH R R AR RS i g T4
H T R e P R

EEBRB R RAEHFNE) @ty £ 2
R,

e FELUE 2 24 ) T 09 e e B R = 2
SERAEPR 7T . — 77 T PR IE 27 T 37 529548 )L
BRI AOR,  BUR 1 o8 %) i 52 T 3 i 2
T IAT TG R, AT AT REXTUE 7 2 =] Bl
KB T EARIREIR s 5y — 7 T SR 1 TR
I3 0N ) M BUR 1 AR BB R UE 57 B [ 4
BTN, AT AT REAE LI — 2 275 KUK

6. RE&FHE

B HFEE, EHATLERE RPN
8, BEREIFNBFAHZHTBERAEATY
8 7 VA BAEF 8] AR T R A .

2020 7 H, JTRIES K 14 4 i R RS
2GR AT« s R IR i
I H 3 A 2 A R A IE S AIE W 2 AT B
W HEUR, T ERK, T aH
WISz, AR, it TAESETST 2021 4
WATNTIHIRS] “ Elg &S UIAEE, fedk
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TR E, M b AFE, 75k
JRBAT A", “EmiUiaE” “FTEkE e
N7 RO 2021 SR AN TAEE AL RS
PRI S HUE FRAR AR A S AT ML i TAE 5 5, %)
FHAIEF 2 7R SRS SR R AR AT T R

JEHAE) SRR S e K, SEHAT AL “5%
FlEk” hat—F 0, 4, HFELK
BB RF DNEH A SR 56, ShIPm B
REBRAERAITLEB L EEET A,

2019 LK, EFFA NG E FEAZ A
FATE R RN, 55 56 7L % F1147
R, AT R e A A IR S [RER
I, 2019 ELCRZ ik A a4 F BB E
3k, g A TG 5 BT I ROT — R A R
ARAF]; WHBIES S AT B A0 4 iR B B 2= 1F
B S AR AT SRS SRR SR R R
I 5N R THRESUR . 50 8 =755
FATIS e TR FE 1R« RN, 22 53AIE S5 Al 4 e
TE & B RHE AT N, 75 S A5 Bh & RE Rl
BB A A L S B WP il gz | 1
FIE S5 o KANIES A W E AL 7 RS 2
A7 SRRHRNE S0 A B g 1, 18
BT 25 U R AR S AR 3K I TEIE J2 AT Ik 4R
IR TE. BeAh, IEM ST 2019 SRS
BT “WIBHAESR AR, T 2020 FERIRE
Jih B 2 A IE 25 23 7] E I B 20 H A4 DLRAT
WIOE S OE R4, XA BT KBRS
AFIE NS AL, SEOUR A A & H 5 Pk
R FE, TR INRIRIE S5 AT b 51 5 1) Je3 Tl - 2019
SR A I CUESR A 7] AU B ) X L B
0K 5] SRS A 7 S2 Bl 2 L & AL & e,
HUNIESR 2 T T 56 4o @ s, B Rk,
T b 2 B O FLEE R T 1), SRR B AR R R
RHERBEZ —, KRA/INMESA 7 BBUE
Fazsi e

f. EMERS

1. AR

FRE 202146 H A, A F)EM B AR SZY 3
A15°9100.0012. 70, % 7R A R $E A (EL4%

A FERE IR -A11100.00%) , SEhRdss] A2 E 4%
BiEA R B SRS

2. DAMAEFFE

B RAB KRB ARIESRNE, BAR
BWBZELH, BeLia) RRRLAKR
EERY.

A EEE KRG AEIERARZ—, 1]
IV PR SR AYERIE S £ Al 55 . 20204F8
H, AT R ET9.44070, FASE ik
— PSR, BA 20213 A K, A F B
2164.4914, 7T, BEA R 4215 55 4309.2314.7T . M
T HERIE DR, GRS % T E AR A g
HE AT AT 3K (HES SRS N IE S5
b Pip 2 % i 1 5 R IESR A R 28 S HE A B L
WM UL, 25 IEF I HE SRIR T ED o &
220184, A\ FELL10FFRAFIENE 2 73 P HA
HUL VS, 20194F [% ABEBBBZ, 2020/
2021 FFE BAKAAYL, I AR EMEE
A 25 AR, B A BB ) BT ARSI T R 42 o
81 LAk, AR QBB S Z oAb &8 Rl %%
&, H, WtR. B Ebrlk %S A
AT R WALZE, AR THARERRIIN
AT BE T R

A4 NG EBIAHEL B &

pi{=] 2018 4% | 2019 4F | 2020 4&
A (BEAR 42D 14 14 14
ERIZLON 14 14 14
MEHZ LML SIS 15 15 16
E9al e ¢ N2 ON 22 16 16
FEBHARAT LS URN 28 19 20
EAENE T ON 16 1 1
HEFIHIRN 6 15 15

FALRR: ERLHRIERNE) ZTLGHSE, BETAZHEE

YNEIEZERN| B g S T e S 7/ i o5
AT RS e R AL E A B, AL L
iRy, g5 Sk A4 E s # A 2021 4 3 H
A, A EEA EVEFE A L T ENEES 326 K.
AT AT R, I EARUE AT AL B
AT B1, A [ 1 R 208 Y i S mIk 25 R R i
TIRFHF & . AFELWVESE KX EE
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BRI H . BUE 2021 4E 3 AR, AHEE
ITHRAE N 146 5, 42T AR HLIX R AR
HIRER; 2018—2020 F, AFE] RXE
b IR 2E B A ) AR L X TR 4 AL 5
W EL B3 5N 6.64%. 6.90%F11 6.30%, {4
S LN RNk

3. ARER

NEHREEBAREELE S FALE HfF
BHERZE; RILMEAHEGE, BHL
BREEET K.

AR ERRKERWIA, 578, H e 0,
KFEARRED, MRATN; 8o EmIRT10
TS B K EAM R B AR E RS
Was s BRI REE AT ERERERA
PR 2> ) R A ] 5 g % 4R AR 4 A PR A W], 84 4
AT H) I AR AT I A A PR A =) 0 2 0 7= DR 1
AIRAF . BB S A RAF O %
EHA RN F I E R R S A
PRA R H S

NFER DG FELRE, 548, it
01, PR S R AR R IRIE SR I A
FRAFHBATIEH, PEUEHFR D AR A R
T, H—RNERR M A RAFEISE
HREEHRNL .

BAE20204F K, AFBFAFO4F G Tas
5542 N o M AEER R, AF A T 1T, 30%

PLR G 5 E626.22%. 30~40% A\ B 5 H647.67%.

40~50% A 71 5 H19.52%. 50% L E A B S EE
6.59%; A1 ST, it Ll A
A H23.57%. ARE NG H63.03%, LR}
J AT 2PN 15 13.41%.

4. PR IFF

PE BB E A XA RS T B LFad,
BAEFRKR, AN LBRBBK IS,

NAEERBOR B SR A RAR LT A, T
20155E ROy iz BT G 2R AR PR, H AT
W5 CEmUES R B, 224, T, BWE. R

3 Bk ARt

5 2N, A AR 2 Rl IR B R . 20174
117, EHEARRLHF A7 AF G %
78.9612.7T, 202048 H i X3 95 79.4442. 70 . A F]
VBN E BT A E N ME—PREH R A R, Kok
SRAFMEARAE T 4 N ML 55 B 7 T 48 30
FR TR R o 5 08 A 1 428 i JI 2R BB X
RIEFERAGIR 72 TRE H §r &k E A 5%
T A R AIS3FK B T Az —, Syl
JE, AR A TR % B AR RO SRR

5. 4dkAZ ATk

FRE 2 = A A BN RERAT AL AES ik
&, HE2021 6 H2AH B W H, AF LRSS HE
A RECGEREE B, C4EnER
BREINIEREZR, ArdEmSIELAENRLT.

48 A A A AE A T T RAT i 55 Rl 5t T
HIA BT, BAATHERRILA 7
BBl BABRE .

RYEEEA VE 45 12021468 H 9 H 7E h AT
FEREAFMAEMMLGE R, AR LI ARG
PAT NHIIL

BZE 2020 AR, AF (BEAF AR 7EHE
P R RAT IR 25 A5 AR 1132 1473,
A 591.1 1478, KA FH#Z(E 540.9 1275, [H]
LR T RE )0

7~ BRSO

1. EABIELEM

NI BRTRAZE. LGN ERE
Hy, BB LESFRE K.

AN FRIE A AR, & TR
Ke EHS MFSNGEEHE =227
FHEL Y5 AR 175k NG B 25 HA

IR R 220 A Al B AU I, AR (W 3
FE) AT B DAL, B0HE: H O — IR PR 5%
SVATEAE DA H A B TH R VAL A R B 4
TE 095 53 77 1 LG AG R e 1096 1) % A1 4% BE S 10,
BRI SE AL B, &817E0.301Z L F H. &
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Ox F R WA T B 5% DA B [ EL R R
WRAZ 5 0, BB AR R AU il — I w it
1457 1006 Y 4H OR B 587 9 5 3 B I 7096 1)
O AR BEE IR, AR R AT F IR
HME GRS AU Il — J 28 B TH i B (150%
LR SR BEAEfE R, $2ME R G AE S 12
AW RSN, 7] s — g s i
B 30% H R AF T . B AR KB4 2/
HIF Ko

NEERBEAR NG, EHRKANAH
PREMREN. AFREFEY =4, WEEEE,
(BT FEFIEAEAMG L N F . AT RIERE
K, MTEFSImEBAFRERY B B
AR AR T SRR EF R Ak, 1
P PRUERFUCE i # AN EH AR =2
—, WOTEFRERIE RSN AT ERRIY
W, HPEERLY, BOrEHRHIY. EHAE
WISV D IR, B HEFA SRR
B AE BT SRORIRAS Sy T, BT A —
ORI EFE T BRI SRR A2 FHiH
SRAZRG R HilRRs. REEHZR R
INLI IR A, FFHNHIE T AL IRARMT
PERIN, #8112 e A SR A A

MR AT S LR ER mE RN
Bih ERERHT IR, R R 05T,
HIBANHAEDLHIT R W MFER T
W=, WELEE. AFFELSIBHNE,
HR T #H24, Wi e W14 .

N SATE R 2T TSP 5TH]
N EPE BN RIT 4, Hoh a2 1A B
L34, HMERIA . HREARELAL, W55
B4, B EAT RIFREE S A E IR
IE B 2SS, RE L AT IR BUT E 2 7 H
WAEEETIE, AREHRZETRNLTIERN
2, JFHE TR TR RSN, v g E
RSP R

2. TIEKP
ANEHEREMEB BRIV L ENEE,
HESTRAZENAETERR, ABETHE

EHAKEREG, AnER—F T E.

PLNU T, AFBAR. T JGEEE
(R 1284, Kb a e s E TamIs&n s,
FRAS NS T INERSOE S GF
WHFL-2) , SHUHER SRS BN, AL
MIBEGEE, 1T T J5 G0 A B S .

ARG FVE B R APAT A AR
PEAIN R E BRI BB 1RI 43 SO B - T
VEN R GREETER .. AR T H#HS 2
HE— G S AR — &80, 23K
KT ATV Z G B 248, WAL T
HSZ TV ZSEE T ARG 15 ) ] M BHER
AE, ARYEIEEREN 1AM KSR R
PRI RN, 115 (1 5 T B e A 75 T A )
BIEI. WEBEHIERE TR AR T2017456
BT A7 LU U AR B S 2RIV A R 44
ANETH NS EA R, @ TGS R 5l
55 B 51 o R B

SERNTHUL T SR E 7T, 20184F, A
A RIRAT S5 AR JBAT I & 55 TRl
JIRSS AN 8 3 S I IR A T R U
ERI2UK, PR B e ar A o RN RAERATAT LA
LK, T 7] E e B AR M TR
IR HILIG 20194F, A B4 E /ML B
Ak RG A PRA W R I A I B S 1K
20204F, AT 3 SCHURE BN E T e 25 1 X
SEIRRN oy A A ARl P N RARAT AT
AETHLR,  PRIENE R A RE 2 IO LB AT 9
ARBE T3 IR 43 S T T I A 7 I M = >R X
ITBUR BT, AR SN 52 T A RN
S5 1) R b 7 E M R SR 7 o B R LI
20212 H, iER R ARHE (REERER)
FHERAFRRIFARENRE IR TT: 202145
H, ArZ 2 E N REATERMT | ARIER
RIS, FE R A " ARIEHE BT
B HRRI S, TN OB E,
B 57 NATVE SSUE 22 90 T P S 44 i) 1)t 22
, BRI B AT R ZSATIEN, R E R
7N

B
R
SRR AR, AR RS BLESIEL AR
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KT AT EHAT T8, BT S
o, 2021956 H, A K2R R ANTE R TS
H 37 BRI A PR 7] ] AR E R R ORAT W] e
AT E R A TEMAT A, RYIRERRE
Gyt o w) R RFEEARERNGG T 1T 4L 57 iE
WS AT B T EBIRER, X228 R RR A A
BRI A A NAEZ B AN RATIES B
TUSCA, Ja el m) W e B M A R TR 4L
20184, Aw|IE 27 KPR EE R NAKALL,
20194E4 ABJSBBBZ, 2020—20214E 14 WA
AAZL.,

£, KESWN

1. ZEHI

20184FvAk, EHFTIGIATHEEE, A8 Tk
BNFe ) ERAF LR K, MBRRZLLSH £,
INE) E WS B BFIIE. EHATHEME K
REREY R, L2EVGEARKAEHE,

AFEE R FENF R BFEL L%
PR ARAT WSS P LSS LB E N

Bl 55 T LA R BT A 5 09 I AE RIL 5555 . 2018
—2020%, A~ FENMEAS AW, BrigR s

NERGE . BT IR SR A e

BRI LR 55« IRAS I I 2 B & 40l 2%
LB, FAh AR BS R LIE MR G
AT “UEHAZ 57 W) FArl ZEHR T
13 5 BT T A FE b 2 R BT S 2 TURT
W55 BEHs, A HFITA ORI K R (47 4
2 M AN St b 55 e 7
2018—20204F, BEEIEFH AT & RIRR, 2
AEDIR TP K, I E A4 K 18.56%.
] 4% 2245 HA B (R 30 5% 57 2 M 28 RO N R R AR
AT ANFE BN O R AR S5 W A AE Y S
HH R IR AROY 28 AR, N 28 R (1) B ok
AN FISNFI S RS, AR5 52 bR Xt
FIE H TR PR« 2018 —20204F, 24 7] A1) 45
R, FIE 511K49.24%. 2018—2020
B, AFENRNESE AR T
K (29.78%) , {FFIEFI R A1 E 51Tk -F

WK (53.77%) EZRA K.

A5 nNaBLMAMR Bl 24T %

5K 2018 4¢ 2019 £ 2020 ¢
&5 i kb &5 i b &5 b

2SN 25.04 29.96 29.95 32.60 43.64 37.14
HENL S 14.92 17.85 26.77 29.14 31.97 27.21
13 k%5 8.59 10.27 12.17 13.25 13.89 11.82
BRRATI S 4.24 5.08 7.85 8.54 10.14 8.63
e L % 4.95 5.92 5.80 6.31 5.83 4.96
FoAth 25.85 30.93 9.34 10.16 12.03 10.24
Bl 83.58 100.00 91.87 100.00 117.49 100.00

FoAbRR: A8 FiHRE . NE) R, BREOTIEEE

Rl ) =B 52 i3 sl . RS 45
SR, LN gE Mt 2R AR 3 . 2018 —
20204F, &4l iR A A S E B IR
Ui, HIUSON 7 EERFEEIE 1, 202047 437.14%;
H B L 55 SEII RS IR E N, 20194 RN i bL
KE 32 TF %229.14% , 2020 4F | Eb /N IE 5 &
27.21%, SR REE — RKINRIE; B 55
R B WNFFEEE T, 20204 73 &) B 8 M1 45 W
AN HN5.83127C, 5 EH4.96%:; 15 VRN BAE

B, WA mVE SN STHREE B i, 20204F 5 L
11.82%; $eAT MV 551 D9 EEL AR b TR SRV, UL
NFUREA o EE I RF S HAd SN 32 2 )
BCE A& E b I BT as . A A R e
JRCRME A SN LR 28 W) B B 225 3T B
e it LB R Sy WSS WONAS , B R R LB B )
AV 55 R RIS (201945 2 [ #5225 I Bt 4 )k
MTEER G EEURFHI LS ET
B, HARBAAZ K
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202171 —3H, AaSLHEIRA23.3112

TG, AEEA3.17427C, [F g 7 95) 4 37.47%

F170.03%, A EE m TR EZERE
S R R B R A Ol 55 B FE ) BRI
FEM RN FTEL

2. b 4iEE

(L g4l s

20185 Ak, MLEIEHR T EKERS,
o8] B HFRNFEHEK,

AmaLN S FERSTE, FEARFIEGS
TR 22 20NV 55 AR AE 5y RS L AR ERA 5 4 il
dinlk 5555 . 2018 — 20204F, IEF5 T34 58 5 1R
T, ARG ST K, T A1

£:32.02%; 2020220\l 55N A B K:45.70%

243.64147T, 15 H37.14%.

AR NS5 FE R TE S ZE R 75T
B, TS WAL S E B 2% 4R
T W B R &AL . AR, A
AR R B A, B e 20k 4578 s i AR
20213 A AR, >\ LE 4 Y [ P v S8 ML
326K M AFIATR, HAFET REA 53 I
14658, R AR X W Sl g, thak, ]

I B G LR ) e RS Bl U | A X RS LSS 5
KB N T 2R SR A0k, il i T B = i B2 it
LR G SRR G 2%

AFZ LS U KIHEFH S N T
2018—20204F, s wl AR SESZUEFR SR (&
Ao FEALAL G A7k 44 73 ) 515407 L 251567
FIZE 1847 . 2018 — 20204, B 11347 & (1 [HIBE
A FRHE SR IR 0 5 MR s K,
FERIE A HK48.07%; 20204F, BHETTIHCH
TR FE KRS T, A A ACHE S35 2RIE TR A
5y SV 8.66 JiAC. oG, TR LI 52.73%, %
SEAZ 5y :50.95%. FE 448 5 A £ 19.44%.
5195738 5 it K:383.33%. 2018 —20204F A Y
PR SESEAEFR V55 P I B 3 RR 22 T, 20204F
90.28%0. 2018 —20204, A A ARHL K SZIES
T BT JE e BRI, EE RN
JermB &g it H R, MREENIESRA
RN AL A FIA N AL 5y T B FTE

2021:1—3H, A F LALLM % F4:2
FIINB. 7412 7T, [RILLHEK:7.92%, fLRESLSE &
FAFHAL 5 B 12,14 734078, T LA EE
s | RIS, 40.025%.

%6 mNEREERELALEEAR Bl FLT. %

H 20184 20194F 20204F 20214E1—3 8
REWM | HHBE | XEW | HHEE | XEW | THEE | XS | THHH
22 3.49 1.93 5.26 2.06 7.94 1.92 1.93 1.75
Ha 0.43 210 0.36 1.95 0.43 1.56 0.13 1.55
fiigz 0.02 0.19 0.06 0.35 0.29 0.73 0.08 0.76
it 3.95 1.85 5.67 1.96 8.66 1.80 2.14 1.66
SEEMAS 2 0.035 0.031 0.028 0.025

A RGEHANNREEP XHH, FEAIHAMAT 8 JFALHT = £ 09 58

FoAbRR: AN RAE, BRETEEE

HAb 22055 7T, 2018 —2020 4, AL
5y ¥ G T AT R 6% S T 42 B R A A3 IR 4331
92531070, 239 ¢ 414 1050, FHEE
WK 27.94%; ARES S i SEILTF 82k KA 4
U 537318 1.18 /2.7 1.46 1276 H1 3.80 /47T,
SEEAEK 79.25%, BSOS RIS

4 HRAEHRIE: ARRL.

BRI IR 2 20 55 ST 2 2 SR &I
N3 HIR 214 1256 2.37 4276 350 1276, 4F
BIE AWK 28.05%. AFMIRWEEERTA
A E 2 B E s, B S rH ol 5%
2020 “ERACHN 8.97 Jifeon (i) , Wit
2.05%, HERATILER 12 fi74, [EH 25 6 HAth
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THS WA “ T AT & . P, 2 F) 5 2 4% B R A5 K AT Y 4 A
(2) HEWS VPR B R IR TT VPO NAA- UL E, i 50 3
20184 Ak, A B B RSIALRSEW M,  FUOPRA-LH EATRAA-K L L.
EFEMBANB KB LA E, §ELEBN 2018—2020%F- K , A W) 1) H B UEF# % BT LA

ERERBE KL ERGEMANGLTHIT  BENK, FHEAHEKS71%, HH20194K
HESHYrn, AN BB RR RS, B BOEVBEIEEUDN . HE20209K, AR HEIER
AW LA AEHEREAREEm, EathEL YK A A 11 604.1212 78, B BRI K
FUNRHBET K= RERFRE, 11.27%, EERNA A HERR Y K. A

AF HEN S FEOREEE R EIE N EE BRESRE, U R RN E, R
PARATAE R3S B SR R TR T T R R B R B R R O . A
B e WA s AR R AT, B AR ORE, SRR A LR R KRR,
PR 5250 M RE W B2 AT (H T 20194 LR T3 (1%, K12 =138 n
H RS G FOB =T A 5, S e T R SRR, R G BT R s e
IR T IO RS RS S B A TR R RIS R SR, AR
A5 FORE FE ARG AE S « 2018—20204F, AFIH  BAHBIA S L SR BB AR A K, #
BV BEPOEIE K, S E A48 K46.39%,  F20204F K N54.9412.7C; #E20204EK, AF H
H 2019 [F LL K 79.46% F 2 RUEFF T in % ERGTHAMSET ™ FEARE T uER . Bt
REIFEATE. 20204FiESF B WSS N31.9712  RIF= &, 2018—20205E K, ARIARE A HE

TG, W\ S N27.21%, # FEBIIR K, AR AN E 8 BB RS A0 1 W Fa by
P, A AR PR AR W 45 TR A 2 T WA FRE (<100%F1<500%)
Bk, H e SRR RS RN R, 132 HE202193H K, AagELEsF, EL

LHE N E B R A2 HUOELEPT, AT GigE MARR R N4 5744 7C, THEIRAEH#E S
P DAL EANE IR BAME T KBS BR A 7] R BERE wi RAB] e 8, IS B R 2 e 1Y)
IR B A 2 B A M EE A RIS L DR DR, R S L AT e X A ] A
B P HR AR AT 2 XS IR SAT IR O TR IS AERIREI .

3T B A G M S8 T A RS B 92 A A

AT w8 (BHRAUE) ABIEAET ARG NEL A BRFTIE KT $45: 12T, %

20184ER 20194EK 20204EK
H &8 5 E &% i b &% =14

iz 424.32 78.49 420.28 77.41 42551 70.44
Hrpb: AAA 246.48 4559 227.34 41.87 291.29 48.22
AAALLTF 168.39 31.15 149.77 27.59 93.94 15.55

K 37.43 6.92 2237 412 37.53 6.21
e 5 16.76 3.10 20.72 3.82 38.60 6.39
BRI 38.09 7.05 3.68 0.68 22.78 3.77
L - -- 50.18 9.24 54,94 9.09
HoAth 24.00 4.44 25.69 473 24.75 4.10
BEERKENMES T 540.60 100.00 542.92 100.00 604.12 100.00
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B 5 B AL S5 FAE ST A e B A 18.64 17.77 26.02
B & AR S IAE S FAE SR AT A e A 129.95 115.06 166.43

E: AR B TIEAEE, 2018 FEAVUAMANMETEEE AL PMAN LTS, THEELRT T (FohRied BiEAL/RNH
FRoNE) E PTG E P Re) « FTASBRT A8, 2019 FRAGERPATHERRIT EAITAEN, 4R HHEeRT T, TRk
o BB AR E TS (oA 8 R b BIiEASRRNA A R PR EEGE P F4) « ITALRT SHE
FAERR: ANE) ARS8 IR, BAARIE Y

BRUAEEER TN, A REN20154F R FE
W RS SR AR A F (R IES AR )
LR EHN L P RESSWA A F A ER
FAUEFH VU AT, AR IE & A R 4L
TR i K RN E, 2018 —20204F K, A
R RIEIE & A AR R EH T P RSk
T 5 51 830.2812. 76 31.7912. 70 F132.5112 7€,
X L 4% 5% R AR 351 24931.00124 76

CIRE RN E S

20184 Ak, 2A8]4E A X 5 b S5 3AEFa b
FUNFEHEK;, FAXHLFZTHTHE
FHYRK, BETHEARREF S L, A
2 R L 5-F 72 A A — R IR AR R

O T AL S5 DA R 5 fil o A S o 4 =X ]
WL 558 = IEAME A 2052 W [ 550 455 2L
I Emi i iiie e EE), GHLSRREA
WM . 5 HZ G IS WX AT L a5
(1) % e B B O A #EE F . 2018 —20204F,

2R B Rl S5 RS RE AR KR, A RS
R GENFRANFFE K, FHEEHK
27.17%; 2020415 AL 55N 13.8912. 76, IR\
5k 11.82%.

2018—20204F K, B 738 B & M3g i,
A F LR A S R, B A G
FE 2% ARS8 K, FIE A K 35.18%.
Forp, 2 Al fh gl 55 BB AR 2 A K
41.11%. 7 ) f 225 5 ] D RASE i B K, 4
BIE 5 7421.40%, HA12019F REFVIHE K
60.59%, 20204F REAFHI/IME T . AFZ1E
T B0V 55 FRER K . 2018 — 20204 4, 2 w15
WA RSN BT, 7390°998.48%. 141.00%
H1131.76%. 2018—20204F, /] fili flids ok 5%
FIEUCNHES 53 3 NS5 1307 120 551247,
JBE S AR RSN HERL 23 3 R 28 2047 . 551367
ZEINL.

A8 NF (SHRAVR) BARHELSERL 45 LA
SE 20184 20194 20204
KRB FEWN KRB FIEWAN KRB F S W
BB CEWEEAD 209.41 17.53 287.36 18.80 416.96 23.79
JE S o 4 =X [ ey 94.25 5.35 151.35 9.46 138.89 8.78
2495 I e 1.59 0.09 1.13 0.05 1.92 0.04
it 305.25 22.97 439.85 28.32 557.76 32.60

FAL KRR A8 FIHRE. Na R, ROFEEE

A5 T, B 20204 K, 2w il

AgE

TS s 2 (AR [ H AT
3.88147C, Xt bk MRS H AT 3R JR e A

NEFD RS AREEE10.35/470, A6
CEVFRIBE T (Gt RH6.48147T, HrP
A 48 £ BB Dy

PREY ol AR 1S,

2.6812.7C, M it4R He169.18% . i 2 i 44 =X [m] i 66.00%, “&HLHE” 32&. WIRIERLH)
WG B2 (ARG S4110% (P K8 70.00%, “HIERAEOr 7 128 . HAR $H LR B

5 2015 A, BT RAR ST AN, AFRSUESA R SE TR
P, P IRIE ¥ 41.60 1270, RIEIEE A B WAL 4 —iafk,
%k P E AR S A W S AR R KU . 7 A
o A TR 4 A TR ALK B4 25 i e HL IR A, K A

SRR AT B B B I R SR
6 NS ShmE R BT S R YRR . FEA R S5A R
H RIS BAE5 , th TARE R DRt 7, ISR a4 2

T8, WoRsE R R e A I
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TEAE) KRBT AT IR BARE

193.00%, “HIFEAMA” 128, HARMLRLLE] N
64.00%) , 22 OV B B4 WA N (B i1 R%12.54
275, JAAREIIEN “CERIVAER” IR
#135°49127.00%) , 2585 AT AL B [
B 5% RIS R (G R EIL.33M4 TG, AT FR

(I8 A M= B 75 ST HELOR EEA5 23531 9361.00%

F1476.00%) ; #EA20204FK, 2 F £ ALK
ST AR T H SR TH R A #E £ 2.64127T, 12
TH2 L 4125.51%.

(4) FE M5

20185 Ak, N KEEHELEE HER
BAELEM, LHHBRTH TR, [BEAFE
¥K; 2020518, FEFAINREL, AATFR
AR K FEEENEHBESES.

A TR S B E R E IR
(10 % 7= A B 5% LA B A 23 W1 Je ()4 58

Ny

PR B e EAE L 5% . 2018—20204F,
AR FENZWAFFEE K, FHEEHK
8.49%, H.rH20194 [ EL1:17.13%, FERIE
FFAT IR RN, T SR T 3hE
TN O GRS NG I (3 2252 58 1) B2
WS I BT S8 20204F 840k 55 Wi \5.8314. 7t
A LEIEMEAR AN, BN 2 4.96%

2018—20204F A, /> W] % 7= BR b 55 HUAR
BN, FHEA T28.49%, FERIBIE
FN S5 FUBEAR T EL,  Horh € 1) 52 B0l 25 FUASE
BRI, 5 ECBED NI, HARRANSS I b L
BN, ARG, 75 PAE [ 3
% RFE WEETACKE, 2018—20204F-K, &
A B RS I R R, (H G EERRAE
K, HIA 20205 0K, 25 B F AN EAUR
kb 943.33%.

&9 d (SIrFHMREDR) HFERLSHA $41: 2T, %

20184EK 201948 20205k
<A TR%E | Gk | ZRws | SR | ZRRs | SR
LERE 590.09 21.39 597.93 28.18 358.30 25.40
SE ) B 2126.73 77.08 1469.55 69.25 1022.13 72.44
FEERE 4.66 0.17 10.24 0.48 - -
I 37.66 1.37 44.41 2.09 30.47 2.16
41 2759.14 100.00 2122.12 100.00 1410.90 100.00

THRR: A TIRE, Bo KRR

20204F1H , AT AT A R 25 %
B LRSI, FEMPEA10.001478, kA
HULHEE R, HFT4ARB %S MEE T
Al J5 A FAEE T B L 558 D i B 2
BEREIEME, RRZEREWHIELFIES
K, W K ¥ R E BN BML 55 R, Lok
A TSR R TR A = 3= H 55
LIEF T

20211—3H, ARSLHLE - E S F
SRR N0.91127C,  [FIEL KRG K:.66.47%.

(5) BHFARITIS

BATESZ T HRFEABRKE G
K, 20184Fuhk, A3 ZATLSUAFLEFE

7 2T AL J B RSN B B B 7 B 55 M R A
W, SEIFMEROEA —EER, ([EAEIX B

BREY, FRLSFLERET.

PN E) BEGARAT MY 55 1 B R SR AR IR A

fe 5 7« U 55 it i) DA R AL BB b 555 = 22 e
RTINS 2 R R 1 5t, Hrp
AT 55 22 512 N W R B 0 6 A
17T H B R s b, A5 A ST AT
WH A% TAE. AR A &R E AT N A%
7, AR 202143 H R BHARAT WL 55 I AL A
589N, H i REAR T AN161A . 2018 —2020%4,
A TR ARUR B 55 R R A BT, #AT
BUCNFFLIEK, T E E54K54.61%. 2020
AT S RNL0.14427T, 518.63%.

b 55 HUREAR Zh R AN (L LA I 3
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TEAE) KRBT AT IR BARE

A F RBGRBEAT I SE S SR 58, AU
17354 )1 . 2018 —20204F, /A7) 22 3K
BB 73 AR HELT 44 | B9 N ER1544,
557 F AR SN HE A 5 A 5514 . 2565
L2744« WAREDS K JEKFE , 20194, A

A AT RSB LS, AR AR 55356
B hn, 5eRIPOI H 64~ (A RHIIHRIPOI H
31 5 20204F, /A HE PO H $ & K A A fir
W, FF HATRURE 5 E R R S T
BT K.

£10 28 (HFA3)uip) AT S EAREENL 45 A LT

5 20184F 20194F 20204F 20215E1—3H

: UE | o | %E | oW | NE | 4B | HE | oF
IPO 2 25.97 6 42.73 12 57.74 4 16.27
AL WK 1 1.56 4 86.16 6 55.71 0 0.00
N7 3 27.53 10 128.89 18 113.45 4 16.27
] H {5 3 28.40 2 12.65 5 112.53 0 0.00
fiiz7 2 HAthfiizz 19 114.41 27 155.31 49 396.52 9 78.45
N7 22 142.81 29 | 167.96 54 |  509.05 9 78.45
it 25 | 170.34 39 | 296.85 72| 62250 13 94.72

i ARZRY BElE A6y hE AP 12
TR B R, RS EE

HAFEAT 5% 75 T, 2018 —20204F, 7 &
5 I 1) b 55 i 144 25 24l 55 H i 43 ) N 3734
308/MH12861, HoAr IR EZH T H 64~ 4 Al
AN 2018 —20204F, A FIHT = HOW.55 i i HE R A
WA ALK LR A2, i 3 ot il 5
A6 . 125K 1225 .

20214F1—3H, AR SEIBATIS F-4L 5%
H&iFilN2.1412 70, [FILGRIEREK52.90%, 7%
Hy T AFIPOF AR T H A& 9Hfiigr E AR IIH ,
HFF AR EHUH94.7210 7T

MITH & 150G, BIE2021E3H K, &
A O SRR AT H 634 (HH50 B3k
AEHESO  Hor AR 55 e JF Il B4 58224, fiit
R BRI H 411 ARES HZIH3LAS, H
rhBRBEAE H  H 164, BiBEAE # I H 154>
AR EMSEBNFEE, AR T AR
Ao

(6) FARNLS%

B & 23 B AT R R, Hb
T8 R EHARR K.

20204F1H, AR T A w2558
BRI SIS, EMBEAL0.00127T, kA
FHIEHE-EH, FT4ARE 2 EHEE T
A, J A R AR N B 55 180 i

EREBE, RRZEFEEMHIEAZERES
% Behk, HR R s E BN SR, Tk
NCIRN VR ¥ SR I oA /NI R k= 2 N
OIEF ]

QT4 BE A A E 2 A5 W I S T R
IEE, BRI A5 T AN A5
 REATRAE G i E PR EEIEAE 2
SR, DL R [ 6 I B 58 5 BT i) A T 45
2 BUAT ;s BE 20204 AR A TR I BE LR
MO AF], HESL T TR EETAH.
2016 —2020%F, [H #5215 MR A v FEIE i 25 11
WL A B VPGS TR FEASAAYL . i
TR I B2 (5 A TR R R LR, 20204F B SE &#\ i)
AZH R IR R A 55 1 BB bR AL
TATMLHTF . 2020557 H, 2 FIN E 225 # 57
1 578.0012.7C , 4% 22 {5 B B M 55 AR SR i %
A1 218,861 T

AT A BT A 25 E B & 1E 20094 Y
JE e IS (B A BR A =] It Bty b8 441557,
ST A TSNS, FENHER S, 28 TEaRE
WEFFE AL BT RS BTHRAT . TS B
RS . 20204E8 1, {5 bR 1 MU E It
[ P AR B P B () A BR A F IR S )

ARG F ARG R F ENFERSE

- R R

www.lhratings.com

23

[ _ 4 2\2\

Is



HSEEUERIGARAT

China Lianhe Credit Rating Co.,Ltd.

TEAE) KRBT AT IR BARE

TE LG 55 DL RO BRI I AR % (1) U 55 Tt
7] R 55 o

ANF R T AT EHRERT20194F1H
BB AL, ol R 5 RV 55 . 20204E10

ON T RGE [B) 25 R %8 15.0012 7T, BER T
12 AWIBINT, ARG 5, 245 HOR TR A
SR A 34) 18 %2 25,0012, 7T

A 11 A&E 2020 5 K/2020 F03) 69 T B FAE) HSL 45 L4 %

af | moen | ks | EEUELERC D ap | we | i | A

[ #2215 W1 5% 1993 4 Ll 18.86 12t 100.00 273.04 30.96 17.50 2.80
2 E bR 2009 4 AN LSS 16.50 1Z.# 0 100.00 72.73 18.02 2.54 0.12
GAGHLI 2010 4E RSB BT 8.00 127t 100.00 13.19 8.45 0.82 0.49
AL 2019 F 1 A PEES 8 25.00 27t 100.00 27.24 25.64 2.08 1.34
RV 2020 £ 1 A B 10.00 127t 100.00 14.16 11.17 3.81 1.17

E: ZEERAMSEAE R FE TR T OMSRETZ, FHYASL

FALRIR: B RAE, BEFAZHR

3. ARAK

8] R B ARE T, RALAA, EKEEHX
Fo REBZFE LB EFRRLENTE,

AT E T 2018 — 20254F 1 K FE AR . K
FEME ARALHS , dl i KRB AL A R RAT i =
WA 020 & & B R AN R RS % =
FRORE, FTIETE . AL, BEE. Ah. BEAT.
BTN KF G, BT “ iR A 4
RERAT . Wi B A8 25 S 10200 & A L WKL
W& IRSS” R — IR, B S AT
1.

KK, A FIK SR R R, 255 RE
208 HAR, IRARES AT V& I, FREREE 1 HUA
ARBEAEE , RRESEINSR N E) LAE, =S8 ST
VESCRENLE, IR AL S R & $R %R
FRAEHARD 5525 25 301 2 8] (R W [R5 4%
TV 455 T2, S 5B K, ek 45
PRI s B, BAT 55 gk el A R AT
VAR A AL T A R, BT 55 gk
ek 2 SO TR RAR KR, HE
F5ET EANE R 1, 15 A58 LR 2 ] KU 1)
BT N BRI 4544

I\ K ETR S

NEEITERALOHREEZMERE,
RBEIT AP RESR LSO LR, K

R BAPIEZ; 2R 5HALE KB A &
FHR BB RN A —FRENEE EAKF.

) DA 5 B R A AT I N 1Y) 4 T
S PR 2R 9 H AR, 3800 L AT R A ) B
R i 2= A ZH A AT RE RS B R R G
EACKIRIS TR A 2 L T ML A BT A5 2K
JRRSE 3o AL A R BB P RGBS 8 S A, 257
T L BT A A O 1 RS2 i F A
FRNLH, o RO e A%, AR RS AT, mTHE L w]
ARSZHTHR P IT RS T35 o 2 ] i XU i B
RRME RS LR E 2 82 R
LR B Do A XGRS T R XU A L
BERR I b 55 B 1IR3 STHUE DY 2 A4 2R A4 s f
BRI EAT R AR FL . 2w FR AR BRI
FEALHE: XU IR LFBOE « KB AIAT AL L XU
ISEA  PRRSE 20 B 1 7 o DR (i 4 FH B S
RS 128 1) 2% O3 X H A FETR 8, DR ARG 7 23R4T
k-2

W R e

NERIT AR EZR A LB A e
ISR 1503  J <o M s RRT A i S5 R A% TR
FRARHNN R AR AT IR o

NEESE T A B IR A BACTEAL L

RT3 RS R 755 55— 2R 900 T 3 KU LA

O3] AR VaRE i 0k DL A it 5 B 4E

JHEAZE IR FRUES RS WU, E 28 R VaR 1
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TEAE) KRBT AT IR BARE

B A A A i B RS R ST
AT E AT VE A A RS o 2> ] {5 KU 7 B AR
gt Xt g MRS D A AR AT IR H A, ST
AR R FAL 5T R KEE
SR B B o

(EEPANd g

23 ) T s AR P RS, ok B I Wi 2 b
S5 G T AL A2 5y dh AP RE AT A
SRR, PARAS I AE 5 2Rl 55 i i i 4
IR o

23w AL ST AR NI v AE R
BRI 2 WEANLRIATIR BN BH
B RBBR BV 55 PEE LA . R B SR 55
FRELERESE HMLS] . HORSR S B R
B8 20l 55 BRAE BEAL ] LA L s 7 LA 55
A 20204E7K 24 R RFAT (¥ [ 58 i SRAIE S5 B

B vPRAE U, S A T 42

ikl AN

on ) H 2 I R B AR A (S A
S5 OB G B L B [l W A AT WAL & FEAIE 4R AT
[RIANAZ 5 it e 1m0  BRAT T T3 37 [RD LA i %
AT IR B T A7 55, A2 R 2E 75 2 1 2
KA < (I, 7T BE T I e s PR R o

O ) AL AR Y SR A R B M
W B IR S 1 PURS: E PRIE AL . B SL IR s PR
SR A A A L N5 B 7 e ELAN B A R $h
JER B IRIE . LS S T HESR S5 T 3K,
H ORI AIVE SR ~F7E 2, ARG A2 IEH KB TI1E
SNBSS 3K o 20184 LUK, 24 B B AN X
SRR I T E, (B4 A SRL 55 10

PRIEE A FE Xt AL R BRK P SR T R e B

A 12 nE] (BNE v R) RS #1580 %

E 2018 £ER 2019 £ER 2020 4ER 2021 %3 AR l%=g73 TR
ANV SR 243.60 211.15 141.98 223.73 >100.00 >120.00
HRAERER 144.09 131.89 137.79 141.91 >100.00 >120.00

PRt RR: A8 g #3547 R, BATiE %

BERREE

) T W A 5 IR 2 2 PR 24 ) AR
NPRAERAR . WERRIE A 723 L 15 B R Gl faak
ATEBAE R, FEA T AR . 3T
Ky AR IS EIA A FRE R, QUL
RPN R R, A ST Ak SRR AN
ARAGBUAEE NS, KABRIERER) AT
RETEIE N

On ) AL — 2R B KU AL 2 B 18 1 X
S, R RFERAR A AR KU N S 1TA A R 8
LA RS PP A A I FR XGRS s v B, FRAIEME:
55 IEFRABTT i s X (o ] A AR B 7

EVHAT VBT, b e A R AR B R

= R P XSS BB A
151 ERBR AT B L RN . DU B ATy
VSRR AR RS ) H B B . 2018 —20204F,
) AR KR S S

L MB5Hh

1. M4t

A F]2018— 20195 JF M S5 R & A5 2
TR 25 BT CRERE @ A 10O B i, 20204E45F
W45 R ZAG AR AR5 BTGRPk @
Ak dvk, B R T A R B R
B ER L, 20204 —FF R R A H it

MA LR E, 20184F, /A A 4bE T /A F
258, INE TG B 45 R4k 4373534 ; 2019
B, NEFTRTAFILE, PIANEHEEL
A AHTIE24N; 20204F, AR T A ALK,
YN IR S5 G A TG 64, 1834
A V0 AR B0 0 55 Bl s AN K. R

20204E A, AFANEIFIEH I —H T AT 5H .

iR T3 (B IFE ML AR S B
9744075
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SUBORM ST I i, AR £
RVFBER . 2T TR Cilk 2 THAE D i€
20174F, A FIMRAEM BT M THA
RIARR BN TR . BURFANBIAIIN 55 4k ek sUEE
WEOR 120175 BE W 540 3%, DA _EAR T 0
KRG PR AL PE,  EHL i 910 55 Hodfs 152
Wi AR o 20184, 23 W) HRAE WA 0 7 25K 1 8
TR A S5 4R R, JFIRE T R
B, 1ZREERI AN K. 20194E, A FIHE
MG R 201 7B 1 (bl 2 T HE N 5522
F——&m T AIANTE) S&a TRt
AENIRESE,  H 20194 2 HhAT B (0 el T H &7t
HEN, DA SR E T B H ARSI TE 2 H a
IR B W] it B kB AR 2 2
BRERELZGVES T FoBE s HoAt
PRI BE AN A A 2 T AR B4R H , 123
XF AT EE BB AN REAT iR, SREGEAHE A
A, E I 5 R A R, (HASR K
HORFYNA s BRof e TR AR F I, HR &

THBUCR AL B AR B 1 Bl ot 2 "R A K

KRG M543 M, 20184E 0 4% K4l % FH 2019
SRR RS R R BRI, 20194 I 455
PR FH 20204 6 TR 5 A AR b 4R A

gr b, o w g s vT e R

A 2020 45K, v\ A I 57 501 1988.76
256, HohEA %P 1343.38 1270; fiff s
1556.77 1.7, HoA HA ffi 911.39 147t Frf
Fhai 431.99 147t (HHR ARG 0.36 14
J6) s BEAT] DR BT A 332.01 1476, 2020 4F,
AT SEIUENVIRON 117.49 12,75, FiE ST 44.79
127G s B4 B4 S i B N 136.26 127 -

BAE 2021 4F 3 AR, AFGIFGE7AE
2164.49 {270, fUEEN 1723.28 {1¢.ot, P #
R af 441.21 {20 CE D HUR R AL 23 0.35 14705
BEA ] LR A 309.23 1276, 2021 4F 1—3
H, Aa|seglEIRN 23.31 12756, FliE A0
13.17 12755 Bl LSNP n%t 89.92 14

Jlo

2. FekREHARSM

20185FvAk, /28) RARMARIF LI A, Ao
HKPEAGERZ, REASGERA, %%
ABHMFF AL, FHEMBEAHUEE.,

2018—2020 AR, A F) i fit SV R IR A 1
kA%, EHEAHK 20.14%, HAEHH 7R
EREAEK 16.03%. HEHA MGFE R A 1Y
£ 26.77%. # % 2020 FFK, A A Al A
EARIGK 21.58%, FERLLNSRIEN A
RS SZUE S5 3O st 22 Je o =130 T 6} A kg
PR ITEL. o~ w) St s LA B A i 3, (3
H A 7l Eish

2\ FIARE V55 2 Jie e TR il B 5 1A R i
VELER, 2019 FEAR LAEKR, JHIAKET R H
B BT R B, KA B R H A BT K 2020 4
Dok, BEEKIIGIRIERIH AL —FE LA
FRRAT BRI 7 R W o SR UE RUASESE I, [

IHEE U345 55 B 48 T S0 £55 55 UL AR AL AN K

2\ ) At S R RS R R B AR RN B 32
HH [ g 4 R 7 7 K s AR SESAIE SR LA 3K
BT EM R: BEEE A = 3 1 67
AN a5 FEUE R R AT B, 2018 —2020 AR A ]
LA RS R BT AR B, TG 2020 47355
i, #E 2020 K, AR S FCN 120.49
1270, BEEHIRIRIE K 271.28%, $8 KR AT %
S ek FEUE AN I A w5 ORI ) J 0
P A S A R AI7E 2.90%~4.00%) - 2018 —2020
AR, AFNAIGIRREE K, FEWEAHK
33.47%, MNAMREFR R RATHIIRFAF: 2wl fit
% (ZEFIR L1 3.20%~5.80%) - FFANHE 4
72 R AR AT s N 554, S H [ 1 4
BEFE K AE Gy AR N B s A AL R L, AT
FRIEL B8 A ORI A 20 PRI 4%,
RIS, BAT A A D B A N
A28 KM T P 32 S 28 7 S 5 M A AR RS AL
PN

B 2021 4 3 FIOR, Al fifii 4 1723.28
.76, B EFEREK 10.70%, F2RSzH [
xR BT AR K TR
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PEFNB) RBARHAZ A3 BB

(13 DE fEHEL 5 L. %

2018£EK 20194ER 20204ER 20214E3A K
8 S/ (514 S8 ikt ] (514 S ditk
A T S 5 79.09 7.33 32.45 2.53 120.49 7.74 95.12 5.52
N & 47.00 436 15.04 1.17 67.21 432 66.20 3.84
2 R G R 218.92 20.30 191.67 14.97 174.98 11.24 330.50 19.18
BRI | ARSI 319.18 29.59 449.43 35.10 642.91 41.30 636.23 36.92
AT BRI 110.87 10.28 126.09 9.85 19.60 1.26 17.43 1.01
NEAS i 248.00 22.99 390.16 3047 441.80 28.38 458.91 26.63
oAt 55.49 5.15 75.60 5.90 89.77 5.77 118.89 6.90
H 7 f fi 676.98 62.77 729.57 56.98 911.39 58.54 / /
HBREEHH
4EE A fufik 40157 37.23 550.87 43.02 645.37 41.46 / /
SR BHR 1078.55 100.00 | 1280.44 100.00 | 1556.77 100.00 | 1723.28 100.00

FRI: 3 iR, R RIEER

MWH B %5HKE, 2018—2020 FEK, AF
LA EREE KBS, FYEEHK
16.68%, H MG FIIEGIEK 17.36%.
KHAGI S E A 1K 15.31%. # % 2020 4
K, AFEEGSE FEREK 25.09%, H
S 145 4% KM 189 K 41.04% K5 5 A8 A0 A K
A FEMFESS MR AR I 55, 2018 —2020 4F
KR A5 45 i b4 il 66.33% . 59.53% Fi
67.11%.

MATFF K FRE, 2018—2020 FFK, AH
A B R BN, BEA A DRSS
Bt R BE 7= 5 A5 Fia b 7 A A A 1 e 2 =
R IRP AT T B 51 HL 6 & FE 230 H B R 45 5
FEAT LA T B B B 1 T A T B TR
S WAL AFFEFR AL T-& #E X A .

BE 2021 4 3 AR, AFAEh6%H Y
K, FEREGS G R ERTE 20 14
KPS, F 55 & LS 2 72.99% .

k14 A HARMEEFAAKE  Fi5: 20, %

R (B

ARIOR) 48.12 46.61 47.41 40.93

TH 2018 4ERK | 2019 4ERK | 2020 ER 20%13'? 8
EHR%E 616.97 671.42 839.90| 1005.88

Horfr: JHIE 5% 409.24 399.68 563.69 734.22

K165 % 207.73 271.75 276.21 271.66
BARBEEAfRE 68.60 68.97 67.84 /

A

1.24 .32 7.47 29.61
AR 5 53.3 3 9.6

E: A AT T CAERIME B L A A T — L A B e

L RBEE R I S b

AR NS MRS, K FRA, BATIEER
AT S5 BARR S5 MK Bi%8 2021 4 3 AR,

AT 2021 B 5 HUBOR, AT —

E W ELABAAT R T

A 15 A E 2021 4F 3 A Kva) 3 S RiL BTk LS
H g LA %

2 ZA R ] &/ L= a
2021 4 674.48 67.05
2022 4 122.60 12.19
2023 4 156.28 15.54

2024 5 F VA 52.51 5.22
a2 1005.88 100.00

FopbRR: AN E R4, RS T HE

20184 Ak, 2NE) K AARKFLEEK, 2
BAEREAHE, FERGBERFLITKE, &
FREBHF.

2018—2020 K, 23 F] B/ LA B N
s, FEWEANK 19.68%, EEARLLNEY
BIFHE TSR B RNES M A E S
RS NS 808 A 5 ngx & e B, A
AR PAESE A K 16.68%. #E 2020 £k,
NG R EAEAR K 23.63%, RS
NS HUSEAN % P AT EG. R, A
A B 1GE 27.00%. B R RCT TR, 2018—2020
R, ARBCUEARNE, HEAR™
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AE S 8] RBAT A7 R BB

Lsh IR RHEMR BRI st e, il
Bidr. RNIREERGE A SR BT RH 8 .
SRR, AR ZIRE T R ORIES . i
TG, EFA TSRS A FHA R 2R
G HER, 2018 —2020 4F 5 L RRSE R %,

%16 NaAFEHEA

2021 4 DASK H T2 m 5357 A [ AR o,
UEAZ PR S LA R R, 3 ARSZRE S
79 15.76%. R I, ARSI R
PRSI, 455 BB Rree sz,
RIS P2 AT 5N B

Bl AL %

2018 £EK 2019 £EK 2020 R 2021 £ 3 AR
a8 S/ itk ] ikt ] ikt &8 5154

TemHEe 298.70 2151 393.51 24.46 480.56 24.16 564.83 26.10

e RN 55.97 4.03 50.95 3.17 38.11 1.92 87.61 4.05

GRS 121.19 8.73 128.36 7.98 238.83 12.01 213.12 9.85

Hep: ZP&NE 77.80 5.60 105.56 6.56 192.75 9.69 124.45 5.75

il H 7 4 208.08 14.99 288.21 17.92 405.00 20.36 381.93 17.65

NIRRT 114.46 8.24 173.52 10.79 162.13 8.15 209.43 9.68
%g_fgm{aﬁ%ﬂi@zzjjﬁ)xé’:ﬁﬁ%ﬁﬁﬁﬂ@% 367.30 26.46

R Gy Mg gE e 368.45 22.90 345.62 17.38 386.39 17.85
AL A R 203.06 14.63

HAh A B 173.84 10.81 250.26 12.58 315.63 14.58

oAt 75.59 5.44 82.78 5.15 106.35 5.35 93.17 430

B S A 1388.37 100.00 | 1608.67 100.00 | 1988.76 100.00 | 2164.49 100.00

BEB®™ 986.80 71.08 | 1057.80 65.76 | 1343.38 67.55 / /

Z IR 235.97 17.00 215.22 13.38 188.58 9.48 341.16 15.76

PRI B = L B 18.79 15.32 15.55 13.91

E: RRABHRFIE R T8I T BRI AN 0 2R BEIRA, WRIAST = AITHE &0 &

FARR: N M HRE. A REREA, RETEHEHE

2018—2020 7K, A F] 57 i 55 e RF LG,
EBEAIK 26.84%, Hh & PR SR RED
HEHK 35.01%. HARMESRS: T, &
B A N 17.49%. B & 2020 K, ARG
B FAERIK 22.12%, HhEARMRS
B 25.21%, &R ST 29.16%; HA
BE e 2 B B T B8 4x 3.26 1470, FRIRIE
& et PO A

2018—2020 K, A FSEH AT S
hn, EXEERK 40.38%, HE &AL
B GHK 57.40%, HARGHSTE&FHES
K 3.06%. #ZE 2020 FAK, AFEHE L
BUEYIRIER K 86.06%, i /& A 4 K
82.59%, HARLHE &I T4HEK 102.14%.

2018—2020 oK, A F]flH % & RFEE KR
Hahn, FE¥E A K 39.51%. #ZE 2020 F£K,

N A b B2 K I A 405.00 1250 (LA it
IR 446 1270 , BUFWIHEK 40.52%, FhiE
LS R KRBT R R HIRAE 3 MW
1) 7 Et 45.65%, 3~6 > H 5L 26.45%, 6 1
HUL R & 26.25% CAVEMHFRIE) 5 @l
W I RIREAE S 153 27T, Bt
0.38%; fil % fili b 55 4H LR 2 Fo i {E 2 A S il
H R SR TANME R 2.82 fir .

2018—2020 R, AR FENIRE ST ™
SR BRI, FIEAIK 19.02%.
U 2020 FR, AW FNIRAE SRl B K T
{8 162.13 1270, BN T % 6.56%, FERK
SR Y 28 FUBE T B P 3 AR U
EANE (L 85.66%) , HAWNFTR: LA
RS I R E A 3.02 1278, it
FELLB 1.84%; HRAMWA Fo b KNIk 4
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TEAE) KRBT AT IR BARE

RIS K T E IR 2.77 £

B 2020 FFAR, AFAE G MRl T IK
Y18 345.62 1270, BUFEHITFE 6.20%, Hrfi
FHETE L 50.71%. A 54 L 10.86%. A%
S L 9.86%, HoAt g BT 12 7 BRI L A B
PHEH R HRATERIA A,

B 2020 AR, A H ARG KT AN
{H 250.26 1470, BUFHIIEK 43.96%, H A AT
ft d7 bk 14.36%- £l f3i 5 b 13.93%. Hb 7 157 o
tt 18.54%, H AN IEds . MR%E . &
A E S

B 2021 - 3 FIOR, W] BT 77 40 2164.49
1278, B FAEREK 8.84%, FHANF T ME
S EE R BRI IS, o B
AERIEK 17.54%, HAMGRR B R AR
K 26.12%, 28 5 1 4 mh B PR 8 AR R K
11.79%, KN 4 R B 77 A B AR ORI K
29.17%.

3. TR

2018 HiAk, A HHERBREHK,
RBBEHEBIF, SRR HBFEEAT
BEFAE, BARTRALRMNT,

2018—2020 K, A FFrA EN G B HFrEL
W, FHEEK 18.08%, TERM AR
B AR R AT BT #2020 4K, AFE FT
A FH A & 431.99 1276, BUFEYIR IR K 31.61%,
FERARM T 79.44 (L TCFTEL. #Z 2020 4
K, HETEAR A #H M & 431.63 12476, H

b, SZURE A L 23.17%, BAAM L
36.73%, Z AR AT L 6.86%, — BRI 5
bt 11.93%, K4 ECRE S E 21.09%, AFATA
R AR e TR T

R L7 TH 2 FEEST 2018 4F FE FIE B
&5r¢1 3.50 1275, EFX 2019 ERE A FHL4
AT 8.40 4558, Aol MR JE T REA ]
FITAE 15 FiE ) 23.08%F1 34.04%. %1%F 2020
SEFE A EI 404 12.00 12788, 15 2020 415
J& T BEA F A # 1R 1) 34.15% . AR E K,
AT R, BRI A A B A AR
WK, I B AT 0 A4 78 A LT

RS FE AR 7T, 2018—2020 4EA, A
AR (BEAF 42, FRED eEm, F5
S2TE N BB 15 B A IR G AT AR i 2 2 I 2R 3
VA IR BRI I gE A ;. BEA TR D42
R IRFHE K&, FHEEEK 17.56%.
B 2020 AR, AFRNFEEARBIEY) N 9.13%
(HAZ P BEARE K 17.63%. @R TiAK
G N R 62.64%) ; BEA R 4R BT KR K
31.55%, TERBARMEIE. 2 7] &R
FERITR AR RREAR T I B TV AR v, MRS SR AN
HEAR R 1) B8 I R FF R 4T

BZE 2021 4 3 HK, AFFAHEMNG
441.21 42,75, Her VA & BE A =] B A 35 R 5 440.86
147G, B KK B B AR AR K o T
TEANME R BEA M IR AT B, Rt 5 A
BT R, & WU SR AR AT O T T AR 1 . A

IR B BURATRAE — R LR S ml I A

A7 BAE 0 ARSEHIEE $h O %

miH 2018 XK 2019 XK 2020 EK ?ﬁiz BERE | WEER
(R NSESAWN 235.70 24357 286.51 291.73
AN ERES AP 88.00 121.79 45,50 17.50
i 323.69 365.36 332.01 309.23
it 303.97 319.34 420.10 427.40
& TR % A i 2% 2 Al 112.02 155.83 162.72 166.09
e TN IE S o 106.49 114.41 79.03 72.35 >20.00 >24.00

8 Hop, £hxf 2019 4 b AEH WIFNEILA 441 3.50 1278, &%

2019 A FERIE IS /341 4.90 1276

9 M, £t 2020 4 b4 AR IFE IS 4041 5.00 12T, £FXT
2020 AR FERE L4 /341 7.00 1276
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TESNE) R BT R R RIRE

X6 78 75 R 288.96 234.45 204.04 186.18 >100.00 >120.00
RN Z 24.38 23.20 22.11 20.18 >8.00 >9.60

TR AR /a) eds 513547 15 A

4. BAVGEH

28] BAKF ZAEH T R R RIRIRE
AR K, 2018 FuA kB AIK-FHERA,
HARB A8 ) 5 FATRBIF KT

2018—2020 4, 2w SLHUEN YN 2 Rp4L
ks, FEHEAEMWEK 18.56%, FERNY
ITAE L ey ok 2 B0l S N I, () B 422
ST IO R S N 255 BT i . 2018 —
2020 F, AFENEFEIS RRESE NS, 1Y
2 A K 52.20%. 2018 —2020 4E, /A& B
NIB B ZRECERR, FRNE ARSI
HARFEA—3,

B 4 3] 8 P NFEAE AL
140.00 100.00

120.00 80.00

100.00
8000 BN 0 /BT ==
-
g
60.00
o7

40.00 </

20.00

0.00

20184 20194 20204

60.00

40.00

0.00

(20.00)

(40.00)

(60.00)

— PN m— i AR

— R - A B AT

FALRIR: NE) MR AT TFAE, BRAETEHE

2018—2020 F, 2~ w)ENY S H SRS 1 |
SR, FEE A 6.99%, 2019 FE[FEL
NFE 7.13%, EE RS K E B R IE K 34.63%,
B NI S5 AR D (R RS 1R
LB R B B AR IR D) ZRGFTEL, 2020 4
Al L 4 23.24% F RV % K E H R IG K
18.81%J 8. Al E N FE L4 R
TR b 55 B B 9% 2 BN N J7 AR . 2018 45
2\ ] A SR A5 5 LART A B < Rl B 7 D AE A
SRANME FDV S ACBE P IR B 2% - RS I
K4, 2019—2020 4E DS AL 45 AL
VEPE IR A A R N A . ) HAtholl 5 A 32 2
Fe T A E B 25 BT B0 52 5 Mk 55 7 il A
B

%18 A&k kR F15 A %

5 2018 ¢ 2019 4¢ 2020 ¢ 2021 4£1—3 H

H oW | &k | &m | &k | am | sk | &m | &k
b5 S PR 35.74 56.37 48.11 81.72 57.16 78.78 8.94 89.00
FRIBAE R 3.84 6.05 3.90 6.62 5.62 7.75 -0.74 -7.36
RN ESFN 23.42 36.94 6.37 10.82 9.09 1253 1.68 16.67
HAh 0.40 0.64 0.50 0.84 0.69 0.95 0.17 1.69
Bl 63.39 100.00 58.87 100.00 72.56 100.00 10.05 100.00

i ARBAARE AT ZBAMABK. 5 A BRAER KA 4T BAEAR K

FoAbRR: N MAIRE, BRETEHE

2018—2020 4, 2 EIEDY 2 F 2 AH I
NG Eib s =TI B R By e B Al . 4 U
Flge Jrcts, BAFRE M.

2021 4 1—3 H, ARPEMYZA 23.31 12

JG, R KIS 37.47%, Eks7H 10.05 12
JC, [AEEIEK: 10.58%, &k AR LSS
BN, HE 89.00%, JHE T 0.75 12
JCAE FIAE A7 2%
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PEFNB) R BARHAZ A3 BARE

A 19 w3 BAHEE F5: % 4
Dl E| 2018 4¢ 2019 4 2020 4 2021 4E 1—3 H
Bl 2 2 42.76 52.37 48.66 38.36
N B 27.61 37.40 36.07 /
B A2 24.15 35.92 38.24 56.90
EEER e 1.66 2.41 2.93 /
BRI A 2R 4.92 7.74 9.24 2.26
BRI 2R HE A 21 16 18 /
BRI RS e 25.76 24.24 37.87 /
JE: 2021 4 1-3 AAaEIgAR AR
FA R NAMEIRE, BRI
MIEATIERF LR, 5 i 2 al AR, AF] M, FAIEE JTHEbRRIN G 1T
2020 4F R A 1 il 1A 8RR R PSR bR R —
%20 2020 3] HRE) ko AFeARIbER HBA5: %
BiH BREWEE | BRHECREE | BIRAE | Aflket | gEREARE
AT IR IR I A A PR 2 =] 9.94 2.56 40.69 26.67 76.50
EE ISt A PR A 9.65 3.20 39.23 26.18 66.34
Hh 4RI IE S5 IR 4 PR 2 H] 9.50 251 32.92 34.22 76.39
ERREAR AP IE 9.70 2.76 37.61 29.02 73.08
ZIFUES 9.24 2.93 48.66 37.87 67.84
FAROR: S M ERA. AT A, BOTIEEE
5. XA ER T “21%2/FUES CPO0L” (HUAR420.001270) -

8] A RATRFEARAK.

#E 2021 4F 3 AR, AFKLTAFRTAIH
FHORTE L oI A6 5000.00 75t HEit
INT] 2020 HERIFEES 5% E A R B B
AT H BIURVA S AP I

+ ARG ETEE N O

AR ZATHHER K, KATJG 28] ALAF
KB A4 R B EATR K, AR R FA73T AR A
AEHRBEITEE. FRINAEHLE HLEES
KAEHNE), EFXAED . LR, BARSH
Fa b 501375 5 @ EA R, IR GeIRAER
KA, LA FATIAA A 8) 5 A B A 09 42T 6
HHE,

1. ARBMGAZATH 8 A R 5 600% 0
B 2020 K, An HA516i911.3912 76,
A %7 05 867.84%. 20214E1H, ARKAT
T O“21%{501” (R R48.701470) » SHKAT

“21%45 G1”7 (M N10.001270) « “21%M5
G2” (i 420.00127C) , 6H KRATT “21%M5
WEZ: CP002” (GBI 420.001278) < “ 21445 G3”
(IR A20.001270) « THRAT T “21%45 S1”7
(HUAR430.001270) « 8AKRAT T “21 % 5
CP003” (AR 420.001270) « “21%1{F C1”
(EUA920.001270) « “217%41% S27 (M A
30.001Z 7)) F1“ 21424 C2”(JAH430.001278) 5
202143 “1945 C3” (FA430.001278)
47 “19%1F C4” (M 26.001Z78) « 7H “20
25 D17 (A 28.001270) 2 At 8 H “20

75027 (L AN42.001270) I “21%45F 5%
CP0O01” (¥4 >420.001275) FHA 5eft,

AR AT IR AN EE30.0014 7T ()
A T2 =) H AT 655 IR, A AL o
LA20204F A 55 Hictl Sy Bk, B oA i 07 55 4
B #N30.001278, 1820214 LK & AT
LB, £ AR AZRRTEIL T, A6
FFRATIE, A E HA UG £21064.0912

www.lhratings.com

31




BSEETGERIAERAST

China Lianhe Credit Rating Co.,Ltd.

TR 8] R BAR A5 R AR

TG, Hi20204E KK 16.75%, [ 977 i fi R
20204F R IEHN3.284H 7 LA T71.13%, HIER|A
A A ST S F TR 5%, BRI A Rl 555
B PRI M T DU A

2. RIMTAAZE AL ) AT

$4 JE R AT 30.0012 70 Ak S AR & F b5t A< A 15
FARE M RBEREE (TR, FERbRXT A
FHEARESHR RITFE S . BRI ATEN B
AT T, A R W I B A R Sl R,
RS A A I 57 55 (0 o2 S 2 B A o PR B T A o

A 21 ARMEHMELR I IH Bl A2

I H 2018 4E 2019 £ 2020 4F
WRFE (BEAR OB IRMGHRAS 10.13 10.64 14.00
e INEIZN G e N 0.51 0.82 1.17
EBITDA/ ARG 5 4 4 1.65 2.13 2.52
ZEEN MR E TG A S -4.73 -0.54 -0.89

FARR: N8 M HRE, BROTAHE
+_\ g:nbi@

LA E N B R GV LR
Z BARBRRARE R, 2E ML TAT
A B, SSRGS 4, BEASEIRE, W5
R . TR, ARSI B KRR
bf, Hhaa b5 5e S R AL R X R
AR XIS U s BARERIRE 1A TAT
AR ) /N G i R 5 SO N WA Y

N AN R SR e 2 B e S AN EE LT
FlimEsl. R EBRAZL, DATSE
JH RS b T 58 DR 3R RT RN 2 7] 28 o SR AN A
SN o

AT RAT AR, RAT 5 A 7 AL
FEACT B i 55 ABAR AR, AR AE AR XS A3
IR AS IR R

ARR BB BE AT 77 (135 1 e AN 23 =] Ik
WS IR HERE, ARG A B,
b 55 R AT A SRt — B3R T, BARSE
LI PR E— DR . HRE BHEXS A W VPSR
JEEINREE -

B0 2 ] FEAAARIYNE AR B BLR AR 3
FEILRE NI NG E PR, IRE BHE AN, &
7 AR L ARG, AT 2 RELLIE
TR AR AT
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TEA N B) KRBT AT R IR BARE

itk 2 RIBIEFRMBER LB EEZV SHIE LR

I 2018 £ 2019 £ 2020 £ 20214E1—3 A
HA % (o) 986.80 1057.80 1343.38 /
HA fiufit (470D 676.98 729.57 911.39 /
R & 4T) 309.82 328.23 431.99 441.21
PRI =L B (%) 18.79 15.32 15.55 13.91
HA Z iR (%) 68.60 68.97 67.84 /
EIRN (2o 83.58 91.87 117.49 23.31
FRE R (278 20.11 32.88 44.79 13.17
EFNER (%) 24.15 35.92 38.24 56.90
BT (%) 4276 52.37 48.66 38.36
SN (%) 27.61 37.40 36.07 /
BA B~ ER (%) 1.66 241 2.93 /
WG R (%) 4.92 7.74 9.24 2.26
BRREN (% 25.76 24.24 37.87 /
WHEA (7D 323.69 365.36 332.01 309.23
NEEE R (%) 288.96 234.45 204.04 186.18
BRAKATE (%) 24.38 23.20 22.11 20.18
mEEE SRR (%) 243.60 211.15 141.98 223.73
HREREE (%) 144.09 131.89 137.79 141.91
EADNESATH R (%) 98.48 141.00 131.76 /
HAfS (7o) 409.24 399.68 563.69 734.22
KIS (7o) 207.73 271.75 276.21 271.66
RS (7o) 616.97 671.42 839.90 1005.88
EBITDA/AIGI A4 (f5) 1.65 2.13 2.52 /
FARR: AV FRA. RS HIA, BoAEER
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TEA N B) KRBT AT R IR BARE

BiifE 3 EEZWSZEARAHELAR

Ei= 2 HHEAR
B e (L2 Efﬁ:ﬂzi}?&: K R= <2k,ﬁﬁ-f,ﬁﬂ> / L 11><100%
(2) n FEEHE: BKER=[(AWIET n )™ (U(n-1)) -1]>100%

U B E%F—ﬁ@%ﬁ@#?ﬁ-ﬁfi%%ﬁiE#%k-%ﬂ%i%fﬁfi%iﬁ%%ﬁ-%*@%a‘zﬁsﬁm
IR N 40

U B flﬁ—ﬁi@%ﬁ@#?ﬁ-ﬁfi%%ﬁiE#%k-%ﬂ%i%fﬁfi%iﬁ%%ﬁ-%*@%a‘zﬁsﬁm
BB N A0

H A3 R H A i E A 5 <100%

BV R 2 EOILREE N X<100%

HON L HR L7 RN <100%

Bk gk V55 F & B SR IENPIN <100%

EESp AT Gk HFNE WP AR R+ IR B %) 12]X100%

Sl e FRNEIL OHRITE #RR+HIARBTE # A /2] X 100%

BFIREE M I = AR SRR TR 22 ) A 0135 {1 <100%

15 FD AT AT 26 15 FME 55 R AU FTAT 4 Lo <100%

DU B 57

PR IS B 517 <100%; PR IBN B BE I ERER ;s BB =1F s+ fit (3

O M IR

EBITDA

A+ 9 T AE RS2 S H + 3] 58 B8 7 47 [ H -+ A

TE: R0 55 =R SR+ I A A 0T R B S+ RN B e+ RN 8 <+ 50 o 2 i A7 5+ 52 S [ A < i 8 7 + B At 57 R H

AT 2 5%

KIHGSF = KIE K+ R AT G+ Hoth 02 BB H KA 26155
SR S =R S5+ 55
AT H S HEN G, B A =38 T B2 R T B B+ D BUB AR A
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BSEETBRIGERZAG
China Lianhe Credit Rating Co.,Ltd. ‘iﬁf.;';‘/z».\é] /ké&%f,l;\{%)ﬂ ‘i?i‘&#ﬁ%

it 4-1 FHKEGEAFREERASX
HA BHE EARKRIME HSERRI 0 =5 %, 5% N: AAA. AA. A, BBB. BB. B.
CCC. CC. C. FRAAAZ, CCCZ (&) VLTS, B MEMEHATH “+7 “=7 F5iT
T, FORE SRR T A . IR R:
ERSLRE X
AAA BEIEA S5 M RE IR, FEARAZ A FIZBFIAEE AR, 120 KA
AA BEIEARS5 RE RS, ZARIGFF BT K, HELA KSR
A PEIEAR 5 RE IR, B 5 A FIZ GRS, 2 KU U
BBB BEEFSRES — M, ARG GRS MR, HEL R —K
BB BRSBTS, ARG HFAR BRI, B2 RS
B BEIEA5 55 1 Re 1 BOR MUK T~ R AT I DR IAEE, B2 KUK R i
ccc PEIEAT 55 IO RE I E MO T RPN PR B, 120 R AR =
cc FER 7= B B 2H BN AT SRAFERA B, BEA R REARAIE 430157 55
C ARELEE 5%

it 4-2 P REGHERFRRERAEEZX

HR G BHE KGR 5 S8 2 v B S SR RIS S5 4%

Mt 4-3 TFERREBIZREREENX

A BB VPR B R B S AR K — e A A J5 TR AT RETE VPO . BRG B TP R B
XU
WHRBRERE & X
na} FEEREZAMBER, RKRAEHERIRTHATRETEBCR
FasE 5 FRGUARE , RRARFRE A SR AT Bt iR
i FEERZAFRFER, ARAEHEHREA AT REMEBCR
KIEH RS TR B0 DS 2R AN RE IO AL, RORAE T SET RESR T, BRAREANAR
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@ ISEETBRIGBEERAG ) o
China Lianhe Credit Rating Co.,Ltd. JEFNE) R BARFAT B TR BIRE

BRAFAZ R AE B R d) X T
FASEF B A TR 8) 2021 SR @8y & LA FA
AT RATRBATS (FHZH) RITPAZH

AR a8 1A & PSR ERER VPRI AT R BOR, G BUE R AR R D fi5R47
SN, ERFELEEFROARAFFRATHERMNDNAN, AT &S EE
LR HEANA H WEEHT — UCGE IR EA VP, TRAEARIR (D e S N ARYE AT K 1
DUREAT AN TE JIER B VP2 o

AT USRI A7 R 2 =) AL I A B A5 BRER VR BORHR B BOR, SR A R 55 4l i
PARARAR SR Bk SRS A PR A R A e (1D itk A R A, sk A
R BEXS ZAB RS0 PR A W BA TR D T FH &5 9 AR O S i f) EOR SR, %2
FUETF B A PR 2 =) 8L I K & B A5 R IR A R B K

R BHE R V)R ZABUE TR e A PR A w8 DR DL L AMEA & A B AR IR
D BIUAHIAE B, WAL SIS A AT BR A "l siA I G BF 2R L E
KA, BURBUAFAE B BT REXT 22 A5 UESR B A7 R A =) B e D IS FH 5 4
PRI, A RAE R 2 AT L EOR A, RN R HZ S AT T, 3
SRR R B A5 PR R

U 2B UETR A A7 BR 22 ] AN BE S SRR ER F R BORE, S BUBC & L5 LIRS A5 IIE
T AT R 2 =) BA TR D 00045 S5 20 A AL DU T, B B A ] A AR 4

BREBAER AU G 677 I ERER PR S R A 2 R st AN A2 5 P bt 2 5, HL
FEAZ 5y Pt WA il 2 5 FRO IS TR) AN T AEAC o w) i . oA 22 I i . AR B3 HoAh iy & A T
PRSIl RIS, EREAPPIGR SRR 2 EIE R A IR A 7] B4
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WF S5 %TEA

1 ARERRBOE S REE, REHHRP RPN NGRS 8. B EMAA;
LRBUEMI, AMENARNEETEMMES, BASHHEMIRESAR AR g .

2. WA BB AR BT F BRI EL S R VRN S B VE A EARATORIE: AR VPR S50
FARR T B A TS 2 T A R A5 B A BURI PRI S A R I ATIEPEL A, AR S SefkiR s JFAE
HARBER A A R AR5 7 135 i

3. WA REIREAIFRA R T LUARE, FH. &b SRS

4. WREBAEASHEME TS CRAEHUABEE M AN TEE ) DER AR IS S5 R IO
PR, W ZOE SRS ESUT S S BRI R 05T, IRARERAT N A AR & Bk A
e PRAET 5 =5 B AL AR ] Ja AR 5T

5. ARAT A I A P AR SR 5 AU [R) A BRI S5 AH 5% B D 2% Ko

www.lhratings.com 38




		2021-08-25T13:47:09+0800


		2021-08-25T13:47:13+0800


		2021-08-25T13:47:19+0800


		2021-08-25T13:47:23+0800


		2021-08-25T13:47:23+0800


		2021-08-25T13:47:23+0800


		2021-08-25T13:47:23+0800


		2021-08-25T13:47:23+0800


		2021-08-25T13:47:23+0800


		2021-08-25T13:47:23+0800


		2021-08-25T13:47:23+0800


		2021-08-25T13:47:23+0800


		2021-08-25T13:47:23+0800


		2021-08-25T13:47:23+0800


		2021-08-25T13:47:23+0800


		2021-08-25T13:47:23+0800


		2021-08-25T13:47:23+0800


		2021-08-25T13:47:23+0800


		2021-08-25T13:47:23+0800


		2021-08-25T13:47:23+0800


		2021-08-25T13:47:23+0800


		2021-08-25T13:47:23+0800


		2021-08-25T13:47:23+0800


		2021-08-25T13:47:23+0800


		2021-08-25T13:47:23+0800


		2021-08-25T13:47:23+0800


		2021-08-25T13:47:23+0800


		2021-08-25T13:47:23+0800


		2021-08-25T13:47:23+0800


		2021-08-25T13:47:23+0800


		2021-08-25T13:47:23+0800


		2021-08-25T13:47:23+0800


		2021-08-25T13:47:23+0800


		2021-08-25T13:47:23+0800


		2021-08-25T13:47:23+0800


		2021-08-25T13:47:23+0800


		2021-08-25T13:47:23+0800


		2021-08-25T13:47:23+0800


		2021-08-25T13:47:23+0800


		2021-08-25T13:47:23+0800


		2021-08-25T13:47:23+0800


		2021-08-25T13:47:23+0800


		2021-08-25T13:51:07+0800


		2021-08-25T14:09:52+0800


		2021-08-25T14:06:36+0800




