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SR ERI: 7 422 H, BlemE#tA= Lk
M5, HEEARTIZWR T —A k.
2020 7 6 H, ikl kA (P ERER 2R T4
[ N b B A B R SR R T
BRI , EATHT AR T,
B = ORI 2 IR S — A DL B Ak ] i A
BRERMIAR S AL AR BT, InaE 2 E R AT

WA VLELR .

MA LR T HHAERT I K, EHFNE M
BREHK, BAKFEZTHITHRABRY A
BK; 2020 4, EHANE) G KRG K.

TAER, UER AR HE 2RO K
. 2016—2020 4, UEFA F]E BT NG T
FUBLRFEY K, 2019 FLURIEIER K BFI6E
JTRIL U RIS, 2018 42 2L Bk kT
T3 R kel BB IE SR AT B A KPR
F%; 2019 4EAM1 2020 4, 2173747 1% AR U B
HREREEM, WEHARNSGRESE. MH
AT R T, R A TN A A Z 4l
% BEHRATIE S DAL H B S T, Bkl
NIKR 5y Z BT AT B IR, AR %
VILY O

A2 AEAATLMA

WiH 2016 4F 2017 4E 2018 4F 2019 4 2020 4E
WEZF A A KA (50 129 131 131 133 139
BREE (5O 124 120 106 120 127
BAFH S (%) 96.12 91.60 80.92 90.23 91.37
BN izt 3279.94 3113.28 2662.87 3604.83 4484.79
HWARNE (270 1234.45 1129.95 666.20 1230.95 1575.34
S8 S AL 4y D) 5.79 6.14 6.26 7.26 8.90
e Lo 1.64 1.85 1.89 2.02 2.31
WRA JifeIe) 1.47 1.58 1.57 1.62 1.82

BAERR: P EIES LR
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2020 4, B ANHE SRR, RN
JE1E, X H G — RPNNTETERBUR, Iz %
A TECEBRA WL, BRSSP IKE,
EZ T 7 AR RIS« 2020 4F, EZRAFAT
YRR I E AT, B HTIE IR VA Hb S it DA
KBRS, WEEXN AT
AT MR T o AR PFAIE IS 2 K FLUR AL
% 7% , 2020 F DA JAIES5 23\ 1§11 BB 150
gk, T BT RACE, 2 KRR A RRAT
BEMAESSEEN . MLSERIE,
2020 FiFH AT L EWSRERTE, Sk %
BN SEIAS AR BEBGKs ML 5 2540 07 T, 48
@ JHE . ATV 2 BRI R, SR
17k 55 (5 Eh g 2019 A FTEETH. #% 2020 4
Ji§, 139 FKiFZR A a8 =N 8.90 Ji1LIt,
2019 “F IS K 22.50%; 14 557N 2.31 JifLTt,
B 2019 FEJEIN K 14.10%, HHEAN 1.82 FifL
JG, B 2019 MK 12.35%. 2020 4F, 139 5
UES5 A T SEHUE ML UON 4484.79 12T, SEElI5 F
I 1575.34 {475, J7 A LE 3G K 24.41%
27.98%, A BNV Gt A LL KRG, Hobf 127
N T SEBL R

2. ATk BUR

FATHFRUAER T TSN G EHE
AL, 2020 FEAAFBEREEZEE,
EFEFRNARI AL &, KEHTATY
FIEHAT LA BA T L.

2017 7 H, iEMeKMEITER GiEgF
ANE R I E ) » REAH VRN FR AR ATk
SEPRANRE TR AT TR, S RUEFAFM

PR TE « B R A2 S 5 T i AT 4%

2 RS AT A A, S fah 2 7 [l R, fiesdt
UEZF A w ML 55 BB R SOW AR T, H B SR A
Gk e

2018 E 4 f, THEANRBATEHEZHMERE
R CORTRE e AL 57 8 AL 55 R 45
BILY CEURMRIFR (eI O, BEARGES: T
ALK DUAR AT R s T BR 2 2 B S AE
B KRR EIH BRI SR W), 8 e B il 5
R s[RI, XS ARAR R A — € T80T, (45

SR BE AZTE M RILE AT
ARG B AR, AR S KR R —
EBUR ]

2018 4F 11 A, iEM S KA GIEFHFAF K
AT E IS IE <R T HIE & LA 5%
P E S AR R WS> EAETR 51 ) BORIESF A
F AR RES T B bR A 25 4tk AT
B, AR E OIS TR RS i

2019 4 7 H, iEMe kAN CUEZF o a] AL
EHMEY & (T l<iE F5 A 7 RS EE
SESH RMBRE) , FHEE NI AR W
S EHUE SR T WAL A R IR
FCOTTHT TR s ANJBEZR R0 7 R 7 RASE L KA
o W P U — SOV S5 7 T AT BIE FE RHIE 27 2 7]
AR PR R R, B A SE M AR AR 5N
R0, A TR A RAT B A A R 2 I )
YEH .

2019 4 10 H, iEl kA ( LT AR EKR
77 B M) FA R R Ig E ML 55 BT =R
ATVR IR S . 2020 4 1 H, iFM 4 kAR
CUEFRA B RS ST R T E AR ED , 4 AR
b 55 RS R A BE VR BT SRR e . HEB) 2 b
WS,

2020 7 2 H, (RTEM< BT AFHIESR K
TEEINESHIREY T EM<BDEAR b
N FIESR RAT B BLAT INES I8 ) 6 Tl %
BORLIAT, N b A F R AR, T AT
YRS AR A BRNEE S, Bl B AR P %
%, ENEFEmEE.

2020 4= 3 H, #r CFEdik) EaRsLif, hn

KT AR S RRAS I 2 AT VA

N A A AT W ) 2 AT S, BbAR
I E g b, 2020 56 H,  (BDAR B IK
ANFERAT M B AnE GRAT) ) S0 S
KA, BRI S E o

2020 7 5 H, (RTEIM<iEIz A wl IR i
B BRI E > IR ) AT, IR A FERATIBOT
WRUEF AR RLERIE, AT UERA A A
B

2020 £ 7 H, iR kAT OB GIE
F A A R E) , kBT —
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JE SN 8) R BARHAE IR IR

AR A IR T 1], 515 R R, G
Tabn A BTk, FILFH /NS5, (R R KA
BRRE L AHAL, 2020 4E 8 A, IFEEK
i T ECHNESR AT KA R, Sk 98 FKilkF:
AFH, 32 KPS LI, 25 KEEITFHR T
%, 39 PS5 2019 fERFT. MIEM &5 5ok
&, 2020 For VP S R LR RS,
NS T N A R 2019 R BTG,
LT B TR — ik Tlkih. Z5R7
b B S E M.

2021 4 3 H, iEl e kA O TiE<iESs
AT BAVEERES e ) KECEME, Bk
IEH AR RBEMARE X, &Y E R R %
JRELR, ¥ S (UEZR15) FH a1 Ak IR 2% B fit
HINE, BB BiEHRA AR ARMEAFE
AR RZLR

3. kS5
KREEHNG LM AB LS. B
BT S, FFEEELS. FALSMATL

FAHE; 2020 HFEHNE) BFAKERF A,
B ERBFRAFRE T HETEME KL
HFERA.

K5 BE LSS AT L 55 2 3R EHIE
7N E E BRI WA, I RUE SR A A
AN R AH 28 46 I BE, (A 2 2000 554
EFRINPIZE TR, LS W & EARK
B, (HURON 5 L ERFR 20% 0L b iEFH AR %
AR SZ T I AT I R K . 2018 4F,
ZAF B G AT ISR AN DL
PR R K5, IESR A 7] B AR
BIA RN, BENSIEON S T4 30% 0L 1,
BATFRZ MU H EE R % 2019 4F, 2%
S RN BRI, DLHE A E
(P45 B UL 3 A AE B MK 45 =8 R E Il o5
ELE A B BAR T Za S UON & B R GE
2020 47, LB G HESLZ T A A
FrEl A, #4755 o /MBS A, UEFRAT I RS
SEARZE B e ) AR S5 11T 4% B BRIV 55 5K A 0 RF
SRS, W E R R WL

B 3 HEEFAT LA SN HE

100%

0%

0%

0%

0%

50%

40%

30%

20%

10%

20154 20164 20175
= IR RIERSARA (EEAEE
= EFEEERIA

s FIRRA,

20184 20194 20204
=B FaH SR R SHIENES R
=R (S U BT

= Ef

Er RS LA R 2020 FAATRIEAL TG (AAAMMEE S ) Fob] &P 505,
2020 4 Hpb QIFIESIE KA (BAAMEES) o ALEABEANF N

T RIR: F EHEA e B 35

Rl FRIEFNAEGLE, HZTH
Xy ERRERGH G, BHRXGEIHK.
IEEER, SEAINRIE R &R TAT, L4k 5
RIS RHIE S 23 ) AU RS DR R T R (A
I, AESR AR R R AR O RS
PRI PR o8 A G R M 2 40l 55 O A

ARk IR, UESR A F IR A8 55 1A
W e EEEE, Zab S t ML G R BEE
525055 ¥ B L IT I 2 Rl i S SCE
LR A AT S oS RAY S AR IAE T NIAIN
FRTTHR 55 T b A KT S5 TR e 20 557 oK
Bsg Kz .
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WA T T, a5 5 T =S
FE SR, BARKHIEAME. 2018 4,
b 55 52 5 R I RR S DA RGBT L T A
AEMAE, BET RS AERR, B EA
JIT N R S2ULECR, 2018 4F 131 FAESR /A A 52
DA B SESEAFE Sk 5544 U 623.42 426, [AIEL
/b 24.06%. 2019 4, WG THAA Frinlg, K
S AN, THEREEETN KRG K. 2019
4, 133 FUEFR A A SEHLARHE SESZUEFR 1 55 11
N CE AL AL S )787.63 127C, [A] LK 26.34%.
2020 4, WIEmiptad T —FEPuE Bk, R
FAFFEE T MBCRE AP IR Y, g e ok LA
o, DERT B R KIEI K, IESR A F] SEBUAREE K
SEAUEZNY S5 IO (RS AL AL 5 1161.10 427T,
5] L K 47.42%.

BATLFUNE AT R TR ERSF
FFE b BRARAT L S E AR AR F L 4
AE, FRE. FHEHEFGRBEAIR
FAR A LA E M) E 35 AT BORIE A AT
L5HREE.

H ATESR 25 7 B F 0 BRAT Mk 45 DAAIE 25 R
SRS N T BEE A RAE S T Rl 5
a1 B Z AR, Al mh B8 75 SRAS W hn, il
T3 37 Rk 58 ISt A K

WEZF A B AT ML S5 WN 5 B8 A T 37 il 58 30
PR AR, 2019 ALK, T IPO
W AL BB, 17 MBCRILPRTER, #%
FERAT SN KRS s AR TRk TS L I E
BRI GE N 2020 FFHATIL S HKE 77 . 2020
LK, AT IPO § 2 KB it 2 Z B B4R T
2020 4, K HEF I IPO 5% 634 5, Hrb 605
Sl # %, 14 Ak 95.43%, T 2019 4E
AAF 277 KA Z B 247 538 T 5 80 S 89.17%
[l 3. 2020 4E, IPO KATHIE A1t 4699.63
{276, RATHE 396 K, 7 Hl[FE K 85.57%
H195.07%. 2 Pl 5T IR GF UK 20, 2020
AF, PR AR 8854.34 14,7, [A] ELIE K 26.10%,
T R&ES . BHEIOTTH, 2020 F3A 229
FRMIE A TR FAS T BT X, 218 F3K
RiEat, @R, TSR S M

2262.60 1470 foiz# g 71, 2020 4F, R4
) AR AR s 4 sl A b A AT 24 = o 2t
ITRLTE, 2020 FUEFF 2 &) AR A 5% 05 55 480
10.05 Jifzot, R 32.09%. T FiREH
K, 2020 F, AT SHEE AT L S 1IN
672.11 1Z7t, [ALHEHEK 39.26%.

BT R E, IEHA T TR S
TR T BRI N FE Fe A Ry o — SR AR
TN FAMKEE R AR ) FHARMA LR R 52,
ERB B H EEA B ERRE, JLT
2B T HACTCHIE DL R RAT A INE, BoR
S R R . 2020 4F,  ROBURAY S 4iHE
40 LIRS A\ T 34 0 4 52.83%:;  fii 77 K
B S AHE A T TR SR A B T A 8 43.94%.

TE 1 2 R PR NIE S A 7 847k 4545 K
B R, M AR R 2 RS
NG o Gk NI R T 2 N A A P ST
TREFNGE A &, AP AU BTN
I TAE, MRAEUEZR A R IRSS BE T, 347
WS R R 5, BRI BCIES: A&
AR T

AELS T ZOERARRTAB KA
RBR, ZLFHERATHARES, BER
R ) W

F B M 45 3 AL HE A 2 245 T R [ e AL 2
FBETE, 2012 FFEEQHT R S ORISR A 7 #%
6 A 7 A EOT BA R 53 R -\ T
MIBK, B ZF i BB S WAL G il 4% 5%
I 2 A . 285 TR R, 2018
O, IR ERIR O, HAh B RS T ik,
BV AR FE B Bk i ko 78 52 1) P 25 R G IR
T, PHEU S AN TR B S LT 4.00%, fid:
PR IREE T BB RIE, (BT
AR HZ); 2018 FEhiZrii By 43 KiEsy
T, 82017 R 9 FKIEN N, L&A
1154.50 147G, % 2017 FHLE&H 3.42 %,
HBATHRURASM BT AR EL . 2019 4F, 1
WA P elig, BT 5 im0, Miinmag
HINRIEE K RETIpH]FEs: 2018 4 K %
s, UEZR A A 3 E R BROCRIEE K AR,
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2019 g iE L R H Bk, T EM K
X 2020 4, BZETigfeBONE Bk, H
FEIE TR K 36.02%; {5 i 4 m E 4

EHE, A FE B L0, i s A2 E

2019 4, AATMSHUER AR (AR
E7835))) 1221.60 1270, [FLL KRS K 52.65%,
FE R ET I FE TS 2020 fFRT =2,
EFR A A BRI (FARMMEALS)) 1013.63
258, [FIHFEAFF,

EHNE K TR, THERL
SRELRET A,

HHT, WEZFAR B E NSV R T
ARG E R WP R U
EHLEE NI AR, 2013 ELICK, IEMS
SRS A T nsENL 5 BHT, kR EL
%, HEBN BT BL S AR U H AT B — 7 A
B ) 4% [T R B L E R 1Y . 2018 4 4 H,
HEANRBITEZHREG RAA CT a4
AT 8 =45 B 25 (148 i LD, P A
S AT FE A, JF BRI TE 20l 55, R IES A 7]
BRI ESETRE /7. 2018 4F 11 A, iE S KA
(1) CUEFR A ] KA T BE 55 1E <G T
V0 4 ALY B 7= B 5 1 48 3 B > #RE TR
1) BERIUEF A FAF R KE S T8 B 550
WA SFIE G AT E B, 568 e I L)L 55 7
FEONRSEF™ o AR, IEFR A W B EL 5%
RIBEHNHIBERE A HEH, @RREr
VRV e B8 A (S W o S N 4 A e
B A« ImIE SR, SR A A R
SRR B R B A . IESR A A B LSS A
B ERIL R, o LI AR S5 AN L BRI A Rg
P SR . A IE SR A F O RE A 5)
EEEE AW, HE S A EROIES
NEINIEK: 5. B 2020 4R K, IESA A%
PN SN 10.51 12T, #2019 4R
NB# 14.48%; 2020 4F, EFRA A SLPLHE PR
k2N 299.60 1276, R EEIE K 8.88%.

A RAEFN )45 P b 5K ik Bk,
12.3% % Ak 58 16 48R & T 5 R Feid B RFe;
2020 FEEf Rk AL 5 K ME K AR T, &

ZRITL SRS G ELE, KIS,
LA SRAE S A 745 P55 KR Sl
RFE LG R — E DUk . il Rl L % E
2010 4F 3 H 31 HIAF UK, fElSHi 2
HENES, MEMFROERETHER
B AR A o ARV IRAE 5 BT A AR B,
HA 2020 K, FREASEREN 1.62 LT,
2019 FEAR I K 58.84%, BT filiF5 Ml 55 MR K1
WK H A RS AT 4 o I S LS5 U T, 2018
SELUR AT Bk S BUR AR R iR, IES
O ) A v T S T AR . BRI S5 R
A AR XU RIS, [ o At T L [ DA %
PN G b BIAL, B PE 55 RS B -
BZ 2020 AR, AR O TR & e THE
PILLE R 5.42%, HAFY] R 0.79 ANE 7 A
R (Fe3E— KR 02800, FED F8# )
R LRI 80% 1 LT A 7 REUIRRFLE T %,
e LA A0 RS 4k SR A A . (EL RIS TS
IRBER, RRMAR BRI BURHEE S O T
AT IE A DL A “ ARG Fi4 . 2019 4F,
WEZR A B SEIUR RN 463.66 12T, [AILLK
Mg 115.81%. 2020 “EAT —Z&FF, UFFRA T
FLEFSON 445.60 12T, [FIEEHGK 31.72%.

4 THEE

R, MEREFBEARTHRFEH T,
EAAT R F ARSI, Fhosib. KK
FREFaEFL, ZRAIERATSFRE,

B o5 LAY 0 AR A 0 1) M 65 A R 1) 3 5 LA
SR A AN S T, 1 58 AL i 1] £
WEFF AR SRS I E BN Z . 2019 4 11 H, iiE
W5 2 WA AR S B HE S AT B OE SR A 7], HE
FEBAT AR fsR. 2020 46 7 H, FEM£R
BN A IE SR A | RS HLA R S
T I B A o IEF5 A 7] 2 [ FEIE RRCA I
R REETE. 2020 43 H, TEiE%H
SEFNT T MUEZ# B A PR A\ 100% 1A 1) -
W, el T RSk IR AL 4 B, R
JAE Z5 L FE A 58 e 6HIE Z23IE %7 29.99% A U
W 10 H, EBIESR A E 4 1E 25 K & R
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NFRAZ O Z R ATE B — B ., BRI,
FRAEE 6 H HAIIES 28 bW T RIES 5 1)
N — M r= s o R, k75 A w8 A4
RAKRKRIES o BEE ATV RN BN i,
T HWIIEH BT KE S5 A 7 A2 AT Mk oAy,
SRANE LSS R, SEELES Xk A B R

AR, UEFR A R FLMERN 7813 BT AR, 2019 4F,
E A LIS HEARIESREE 2 KAFEH A F] L
P BT, 2020 ELAK, AR SRR 98 KRS E
A E A Mk BT, PR ERR. PR
ES EEGES HEA R WAIESR OBl A
i b, EANES. [SRIESF. TBIES . BT
WEHSRIESR A | AT IPO fl S HAEL Cid 2B
Bt 2020 4, 3Lit 16 K ETESR A A e UE K
FEC I, e AR I I8 25 R0 45 UE 27 23 ) 36 K 55
%t 200.00 1Z7GH1 150.00 1276, RIS 5 AL
Jit 555 126.83 1470, BEAGHBRMERTA, 17
b P S35 508 A BTN o [X 385 5 5 THI, 350 43 IE
I5 N FILERRE IS R Ml 25 S AL A T T T A%
TR SRR S, B PE R R R A KA T R
X e B A B R e A 5

2019 4F 10 H, El&EA, H 2020 4 4
H 1 Hig, BUHIESRA RSN ERRE] . #E
2020 4 12 AR, HEPAHLAM T IR A F
LIk 8 o8, K U5 N L & BHikgr o wl (B
FRTTEFRESRARA . KRAESS ChED &
IRTE A BRI (FED BRAF. BER
KisiEsE (FED FIRAFD , Ao 4 FRIE
JI A 0 g 4 4 i LU A SR AR 2 I AR I3 A )

CEARAIESR A BR 51T A | S5 7 IR A R 57
{EA ] BER L PRI ZEUE A BR A ] S
EAFHA IR T AT o Bhah, IE M S A%
SRS —IEH PR 2 KENERE, Tk
S D IR R, [ P9 25 R A S
A0 JR RIS SRS AR AR 35, IEFRAT IS
HMFF IO AR TR A ml b A IR KIRE , B
FUEFATE— BRI, AR S 2 W AE = il
BB AN B 7 B A A0 3 20k 55 77 Th R Ak 4
] P 2 v I B R TSR 7 S A0 B HE K A
[ N LA AR E S LS R BT
—AMNEEZL, ARTIEFAT AR

2019 4F 11 7, iE M2 RS EHTIE “ i
REGAESR A )7, (A CUES5 2 5] OB B )
KMIECEBUR G4 8E— P I RRES A 7 24k
SR, B SRR S BESR A RIAEL 55 K
& RGBT BRI BEASE 7 LA KA F K
ST B T E R RIS A R, WE5T
A 7 LI 2 AL AL Kk 8, EIIES
AT FEFAE S o

B AT () 2 R AAIE 35 28 = 3 T L4
WER A RIS & B R IE S - 1% 2020 4
KUFFFA A FTAHEPGEEHET, 2020 - HT -+ KIE
I5 A SEIVENMLIN AT 2994.25 4276, 1R
995.85 147G, i aArE RN AN ) H
AN 66.76%F 63.21%. #ZE 2020 FE,
BT+ KAFSR A 7% 77 i 5.85 Jifeot, &4
A7k BT FE ) 65.70%. A+ KIES A | iR
S5 1RhR 5 EL TR 60%, AT ML RERE .

.3 AE 2020 #4K/2020 HF E BIEANE) M 54E  $45. fLA

=) EFHAH B E BEE A B # R
1 HFIES 1858.83 10529.62 543.83 155.17
2 MBS 1681.26 6940.73 382.20 120.37
3 R % 1462.38 7028.99 352.00 117.37
4 HTRER 1323.12 7167.51 314.45 108.70
5 AR UESF 1058.25 4997.27 242.78 95.04
6 RS 1022.74 4574.64 291.53 107.71
7 R T RIES 827.32 4537.33 205.53 79.57
8 r [ 4R 820.08 4457.30 237.49 73.12
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9 E(EiES 809.24 3027.56 187.84 66.18
10 R YN 718.15 5216.20 236.60 72.62
&t 11581.37 58477.15 2994.25 995.85
FopbkR: Wind
5. K& H % Yy s ME B il FNEARAE B A

W 3 R AL HN 8] B 6 6 & L 2R,
T E2EVTERENHRAEFFRRE T E.

T4 R 2 UIE 27 2 W) T I PR e 2 2 1 XU
F2 BEALFEANE AU R 6 RS RV 28 KU < 55
2\ F) SR 2 Jn A I B 7 I AN B A R
W, 1A 5 R ATURH SRR B P B FE AR, KR
AR PR BTG BT AR, i R R
AL 11 R AL ey 45 T B e i T 4 XU
ERATIESR 2 7% VaR. DVOL £ R i+ 7 v
X T 3 M RR 2230 50 T AT BE R B 45 2R EAT
i, R FH R IR 7 v W i 1 45 R AT
REA R IEAT VEAS o

WEFNE) | IE 6915 A e £ 2k B AR
Tl Svh B R K AL G5 6P H A,

Rl BT NV 55 1R 15 R XU 5 20 R 2 - it
AR TRE AR ST AL 5T R R 2 25
WS R G RILE . T AR RIRE R E . 4t
FRLRD 08 P38 Bk e 4y 2, HAS P RURG 4 1
FEEENE P HITRREEE . MG B7E. &
HET . B RN, sl 6. aVkiB RS
TS B ROS T TH, IR A A
TR R AT NI Gy 06 F- A TR B L X151
F5 77 b AT VR ROR 15 3T 5% T PR S it o
RIS FH X . 2018 4E LISk, 15 i izis
2YHEA, 2020 AL B B LB T, i
Yo AR, 252 w4 FH RN R .

THE FEAFETA. = AFHR
SM AT ERF B E el A RS AR,

TIEZ 2 ) SR 110 PR 42 1) e = A 38 %
HEA LR SR B R SR KT 4
o FRTE R SR IR ) AL S BB
L, FHEAERTE b 3 R A 55 7 TG 70 v
JEIU s SR BE = AT A AR AN B 1 45 7 THI 1)
VLRCIE L, A — & B e I &S

AR ST B, MRRA T AN B4 TR,

BMERELHEFN G HHERE. RTE
RABBARBNFEEZR X EWHX.

UEFF 2 7] 32 B 58 3 A J VR EAT N FE L
il FTEMY S5 45 TR R A i HR A XU 5 {4
PR IR BRI A R L S8 e R T BT
i MRS SRR B RE I R R, B G
AT 9, B7 1E 58 2 AR 26 v 5 5 5oLl 5546
EEFERL JTFE, DRAIE & U FE SRR A XS 5 B iy
i R AT s IO 2 TRl 3 i T
FE VRN XSG A GG Ao TE 9 M DL S HT N
KEIPGESE T, W4 MUES: IR IES: A A
RS FE Il RE 7, JCH R AR KU 1 ) g 4
H T R e P R

EEBRB R RAEHFNE) @ty £ 2
R,

e FELUE 2 24 ) T 09 e e B R = 2
SRBRAEPR 7 TH . —J7 T B EHIE S5 T 3 520243 A
BRI AOR,  BUR 1 o8 %) i 52 T 3 i 2
T IAT TG R, AT AT REXTUE 7 2 =] Bl
KB T EARIREIR s 5y — 7 T SR 1 TR
I3 0N ) M BUR 1 AR BB R UE 57 B [ 4
BTN, AT AT REAE LI — 2 275 KUK

6. RE&FHE

B HFEE, EHATLERE RPN
8, BEREIFNBFAHZHTBERAEATY
8 7 VA BAEF 8] AR T R A .

2020 7 H, JTRIES K 14 4 i R RS
2GR AT« s R IR i
I H 3 A 2 A R A IE S AIE W 2 AT B
W HEUR, T ERK, T aH
WISz, AR, it TAESETST 2021 4
WATNTIHIRS] “ Elg &S UIAEE, fedk
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TR E, M b AFE, 75k
JRBAT A", “EmiUiaE” “FTEkE e
N7 RO 2021 SR AN TAEE AL RS
PRI S HUE FRAR AR A S AT ML i TAE 5 5, %)
FHAIEF 2 7R SRS SR R AR AT T R

JEHAE) SRR S e K, SEHAT AL “5%
FlEk” hat—F 0, 4, HFELK
BB RF DNEH A SR 56, ShIPm B
REBRAERAITLEB L EEET A,

2019 LK, EFFA NG E FEAZ A
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BRI H . BUE 2021 4E 3 AR, AHEE
ITHRAE N 146 5, 42T AR HLIX R AR
HIRER; 2018—2020 F, AFE] RXE
MV IR AE B A T AR ML IX TR 4 A 5
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S LN RNk

3. ARER
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BREINIEREZR, ArdEmSIELAENRLT.
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FE) AT B DAL, B0HE: H O — IR PR 5%
SVATEAE DA H A B TH R VAL A R B 4
TE 095 53 77 1 LG AG R e 1096 1) % A1 4% BE S 10,
BRI SE AL B, &817E0.301Z L F H. &

www.lhratings.com

16

PGS LY A 4

2\



HSEEUERIGARAT

China Lianhe Credit Rating Co.,Ltd.

TEAE) KRBT AT IR BARE

Ox F R WA T B 5% DA B [ EL R R
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—, WOTEFRERIE RSN AT ERRIY
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WISV D IR, B HEFA SRR
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ORI EFE T BRI SRR A2 FHiH
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ANEHEREMEB BRIV L ENEE,
HESTRAZENAETERR, ABETHE

EHAKEREG, AnER—F T E.
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PESIN R E BN R BB IRI 43 SO B - T
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KT AT EHAT T8, BT S
o, 2021956 H, A K2R R ANTE R TS
H 37 BRI A PR 7] ] AR E R R ORAT W] e
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Gyt o w) R RFEEARERNGG T 1T 4L 57 iE
WS AT B T EBIRER, X228 R RR A A
BRI A A NAEZ B AN RATIES B
TUSCA, Ja el m) W e B M A R TR 4L
20184, Aw|IE 27 KPR EE R NAKALL,
20194E4 ABJSBBBZ, 2020—20214E 14 WA
AAZL.,

£, KESWN

1. ZEHI

20184FvAk, EHFTIGIATHEEE, A8 Tk
BNFe ) ERAF LR K, MBRRZLLSH £,
INE) E WS B BFIIE. EHATHEME K
REREY R, L2EVGEARKAEHE,

AFEE R FENF R BFEL L%
PR ARAT WSS P LSS LB E N

Bl 55 T LA R BT A 5 09 I AE RIL 5555 . 2018
—2020%, A~ FENMEAS AW, BrigR s

NERGE . BT IR SR A e

BRI LR 55« IRAS I I 2 B & 40l 2%
LB, FAh AR BS R LIE MR G
AT “UEHAZ 57 W) FArl ZEHR T
13 5 BT T A FE b 2 R BT S 2 TURT
W55 BEHs, A HFITA ORI K R (47 4
2 M AN St b 55 e 7
2018—20204F, BEEIEFH AT & RIRR, 2
AEDIR TP K, I E A4 K 18.56%.
] 4% 2245 HA B (R 30 5% 57 2 M 28 RO N R R AR
AT ANFE BN O R AR S5 W A AE Y S
HH R IR AROY 28 AR, N 28 R (1) B ok
AN FISNFI S RS, AR5 52 bR Xt
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2SN 25.04 29.96 29.95 32.60 43.64 37.14
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e L % 4.95 5.92 5.80 6.31 5.83 4.96
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S R R EE A RER A OSSR B SR BRI
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it 305.25 22.97 439.85 28.32 557.76 32.60

TR a FHRE. Ad) Rk, AT EEE
H2 55T, 202045 K , A F) @l BT fb 193.00%, “ZHRI7ER” 1%, WARMELREH N

IS5 K2y CEAIRGD ITH REE T
3.8812.70, EFXF FIR RS I H HerH B ke vk &
2.6812.7C, MiTHREL169.18% . M ZE 5 4 5 [m] 1y
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%k P E AR S A W S AR R KU . 7 A
o A TR 4 A TR ALK B4 25 i e HL IR A, K A

64.00%) , 2ZE T A B B LF IR A N (B iR %i2.54
275, JRARAREIIEN “CBRIAERS T BIARIELREL
$135°49127.00%) , 2%E5 AT B AL B )
i 5% PRI R (BT R EL.33147G, s
(XS N W I 43, BAR AR LR LE AT 43 531 v 361.00%
F1476.00%) ; #F20205AK, 2 wl4txt bl %
SR RS I B TR AE 1 £ 2.641470, &
TH2 L 4125.51%.

SRR AT B B B I R SR

7 NS SRR AT S AR R URA . FEA R S 5A R
H RIS BAE5 , th TARE R DRt 7, ISR a4 2
T8, WoRsE R R e A I
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(4) FE 5

20185 Ak, ANE K FERLGE KR
BAALEA, LGSR T TR, [2RARE
¥K; 202018, HEFIEARL, AATFR
Fad) K FEEBLGHSFEES.
AT BFEE NS B2 ERE IR
PR R 55 DA R HAth 2 ) R R R %
i R RS BSR4 . 2018—20204F,
PRSI FREL G K, FEHEAK
8.49%, HrH20194 A Eb18:17.13%, FERiE
ST AT I, B SR T B
PRI B GRS NG I (32 02 5 1) B2

E{J{
F
/A\\

Q| mg A

WG IO B8 20204 98 Mk 45 e N\ 5.8312. 7T,
A ELIEIEAR N, B IO L R 4.96%

2018—20204F- K, 7~ ] B3 77 BHL 55 A
BT, FHEETI28.49%, FERIMIE
ol 55 RUASE R 48 s, A 1) R A 45 R
BAE TR, A HBEEh TR, HARBENL S S E
WG, BARGERARAAK, A5 LAE [ R
% RE. NEHTTAKE, 2018—20204F K, A
A FENE IS A BT T B, H & HRRa:
WK, BE20204E A, 25 B F A B 5
kb 443.33%.

A9 N3] (AHFiIHREOR) FEERELEHA 5 LT %

20184E K 20194ER 20204EK
A THRWE | S| ZRws | £ | Zhue | &R
BERE 590.09 21.39 597.93 28.18 358.30 25.40
5E [ 5 2126.73 77.08 1469.55 69.25 1022.13 72.44
W 4.66 0.17 10.24 0.48 - -
LI 37.66 1.37 44.41 2.09 30.47 2.16
£ 2759.14 100.00 2122.12 100.00 1410.90 100.00

TARI: A FHRE, o REEE

20204F1H, AFIF AT T A8 2558
B LRSI, FEMPEA10.001478, kA
FIFHEEH, HT4AFB %L SHIEE T
Al 5 A AR I B L 558 A B %
EREIBE, RRZEREMHIEAZES
SN R R B ML S AR, £k
A TS A R T H T A B 5= B 45
LIEF T

2021F1—3H, ARSI E EH ST
ZEURIFIN0.911Z T,  [AIEL KRG :66.47%.

(5) HHRBATIS

BATLSHZ T G IRF B R K E iR
X, 20184 vAk, 28 BATLSYAFLSF
WREM, FARLGFLERIT.

P FHRGRARAT WY 55 32 BRI AR IR A

17 AR S W55 ) AR AR B3 555 B
BREAT WS 2 A LT BT 1 a5, e

8 2 ALK T B B SAN A B B B R B 7 T 35 M R A
W, SEIFMEROEA —EER, ([EAPIX B

ATV 55 22 512 N W R B i £ 4
17T H KR b, A5 R ST AT
TH N2 TAE. AR & E 3T N A i
%, WA 202143 R FRIT IS HIA S
589N, H R F AN161A . 2018 —20204,
A TR AFBUR 55 R A BT, #AT
FBUNFFLIGK, FHE E54K54.61%. 2020
AT S N10.1412 75, 5 E68.63%.

AN E EBOR AT e S J1AR o8, A5 A AR
1T 3E 41— M. 2018 —20204F, /) B 22 E 7k
B SWRNHEL 3 N LT 4 | B9 FIEE 154,
fii g5 AR SN HEL 2 BN EE514 . 5565
BRE2T 4 o MIREL S K JERE , 20194, 2
A AT RSB LS, A AR 55356
Frign, 5¢IPOI H 64> (A RMIHR IPOLH
31N 1 20204F, AHEIPOI H BB KA i
w0, I BB L 55 $E KO S T

b 55 HUREAR Zh R AN (L LA I 3
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TEAE) KRBT AT IR BARE

BT IR
%10 8 (BNEuR) #AaTLEZAREFL B4 A e

SH 20184F 20194F 20204% 20214F1—3H

& &5 & &5 HE &8 HE &8
IPO 2 25.97 6 42.73 12 57.74 4 16.27
g3 ES R 1 1.56 4 86.16 6 55.71 0 0.00
N 3 27.53 10 128.89 18 113.45 4 16.27
GIE:T0 3 28.40 2 12.65 5 112.53 0 0.00
iz HoAthfiizz 19 114.41 27 155.31 49 | 396.52 9 78.45
N7 22 142.81 29 167.96 54 509.05 9 78.45
it 25| 170.34 39 | 296.85 72| 62250 13 94.72

E: ARAT EIER AN S AT A
TR NS RGBT HIE

oA 547 5% 5 T, 2018 —20204F, /A 7
5 T3 1) M 55 i 184 25 24l 45 B0 43 3 N 3734
308/~ #1286, Hrh IRy E AT H 64>, 4 AL
A~ 2018 —20204F, A FIHT =AW 55 B G HERE A
WA A1 LR A2, i 38 il 5t il %
HA6K . 125K F1225% .

20214F1—3H, AR SEIBAT IV 5 F4L 5%
& N2.1412 70, [FILGRIEREK52.90%, 7%
Hh T ABLIPO AR I H K9 i g5 AR W H
Bt F AR EHN94.7214 T -

I E i A5 LR, BIE202193H K, &
A S SRR AT H H634 (Hdhs0 Bk
HERESO)  Forh AR 7% ) ) 8 40 25224, fiit
R BRI H 411 ARES HIZIH3LAS, H
B AURAE # 001 H 164, fTRUEAE & 0 H 151
AR E BT E, AR T SRR KRIL
No

(6) Foamalkss

B R 2R MATBRE R, Hib
T8 L EHABERK.

20201 H , AFHEIETE T AR ZE T
BRI B, ENEEAL0.00127T, £l
HIEHEEH, FTAATEZLSMEE T
A, A R AR AN B 55 18 0 i
EREIBE, RRZEHREMHIEAFIESE
K, W K ¥ R F BN BML 55 R, Tk
A LKA R T 5T A m] B H 55
OS],

NG A RNSIIESE P SR ER I ribe a4
S8, H TR IE R S A 5 iy KN i b 58 5
Pt~ BRI BRSSP+ B IR PR REVRAE 5 rh L

VAL, DR T < R 525 B i 1 4 T 4
S LBAL, LR 20204F AR 75 BT E L

MK AT, HELT TR EETAH.
2016 —2020%F, [H #5215 W B A v FEIE I 22 1
WL A R VPGS AR FEARAALYL . i
TR I $ 225 BA TR R R LR, 20204F A &
AZE HBRE R Z P A i 55 32 AR AR AL
TATMLHTF . 2020557 H, 2 LN E 225 # 57
14 %8.00124.7C » B 45 2245 H B v M 08 AR Sz i 7%
A4 2518.8612.7C -

QT4 BE A T 2245 [E bR 2R AE 2009 4F YU
J5 T 7 UE SR R ) A7 B 2 W] FR Bty B 50 445057,
BT A RIS, FETE S, &80 R
WEFFEA, Rt BERRAT . B B
RS . 20204E8 1, {5 E bR 1 MU & It
[ $5E B R 7 () A PR A IR A 3

AR BB T AR G E FENFRLTEH
BE B 55 DL R N P R AR % (1) i 55 Tt
il R 55 -

AT RFE T AR ZEHRGE R T 201941 H
FrCRAL, Bl N 5 R4 5k 55 . 2020410
AT PROE W 2 F B G BE15.0014 70, EEERT
12 ARIBINL, ARRIG 55, A5 B BT B A AN
SRR AR 3 42 25.0014. 7T -
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TEAE) KRBT AT IR BARE

.11 &R ZE 2020 £ K/2020 SNG4 2 BFNE BN A5 24, %

ah | mami | xmws | PO EEC e | e | i | e
[l #2245 W B 1993 4 Ll 18.86 127t 100.00 273.04 30.96 17.50 2.80
75 bR 2009 4F AR LSS 16.50 1Z# 75 100.00 72.73 18.02 2.54 0.12
DS T 2010 4E RSB BT 8.00 127t 100.00 13.19 8.45 0.82 0.49
AL 2019 F 1 A PEES 8 25.00 {27t 100.00 27.24 25.64 2.08 1.34
ZAERE 2020 4E 1 A B R 10.00 127t 100.00 14.16 11.17 3.81 1.17

A ZAEE R S8R A SRTIHEN T M 5RE T2, A AHEL

FRHRIR: AN RAE, A HAE 5

3. ARAK

3] R B AR, ALAA, EREBHLR]
Fo RRBEFE IR EFRARL AT L.

NTEHIRE T 2018 — 20254 (1) K JE Ak . K
FER AR, il R A A AT o &
W& 1020 & B HL. LI P IRS % =
FRUKEh, FTIEVE . mhEE. . WA AT,
BN K&, SN EL “ A oRB Ak 4
BEFRAT Pt B 18 25 P 02000 3 A B L KR AL
B RS NFER— SR, B ST IRT
+

KK, AR SRR E RIS R, 45 AR
25 BAR, NGRS AT I, PRERZ B LR
RS HERE, RSN i E AR, H A s E e i
VESCRERL, IRIF RHUNL S AT &, 3R R
AV LAY 45 25 26 BRI 1a) (e by RS s 4%
b 553 T2, SEBL 553 s K, 24055
PRIF I & BB, $AT L 55 4k B A Jm 47 I 4H
AR A AT T A, $ Bk 55 Ak sk
et 2 e AR LA R K e, BRI
FARTE XS E R TT, A5 55 75 2 il IRV (1)
AT T4 R 2544 .

N REEER S

NERITERALOHREE R ERE,
RBEITAFFARESALS L, FR
R BAFEZ; 2R 5HAE KR A3 &
F i B B RA S B —FRFREE EAKF.

AR AR5 B R I AT I o ) 22 T
RS PR 2R 9 H b, 800 S S AT R A A B

R i 2 AL A AT RE (S B R R G
AL XUSHR R 2R B N A BT A R
JRRSE X AL A K% B3 P RS 8 S Ak, 35T
T B BRI A A% O 1 S 2 il Fi A
FRNLH, ham RO %, AR RS AT, wTE L W]
ARSZRTHR IR TN 55 o o ] i XU i B
RARMERS LHEREER R RS KRR
RSB B Gy ey 1 G XU, B R JRURS: 7 LR
BEBTR T Ml 55 5 1A 70 SCHLR DY 2 4k A Bl %F
F IR AT R A B, 2 W) 1 XU B RV
FEELHE: RS IR AF B8 - USRI AN PG . XU
ISEX  PRRSE 2 A0 B 1 757 o DR (i 4 EH B S
RS 125 1) 2% 03 X F 57 FE A O, R ARSI 7 23t AT
.

W i R e E

KA TN ZR A LB A R
(ISR 1503 J <o M s RRT A i S5 AL A% R
FRAEN TR AR AT AR o

NEESE T A B IR BACTEAL L

R 37 RS i 755 5 — 2R 0 T 37 KU A (LA

7 BB VR TR VA B A B %

JHEAE IR a FRUE SR AR KU, T B8 T VAR |

P RUEL A A R B 2 R ATV
KAt ATBVEA A RS . o ] A KU B AR
gt X S AR R REAT B H %, I8
RS FE R FAL ST aB R KHEFE
AR S T 0L -

12 AR e g 2

) T M A4 PRGBS = R 1 ] 5 Wi sl
55 H2E G 3 F LKL« 52 Ty A AN BE S AT A
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TEAE) KRBT AT IR BARE

SR, PARAS A AE 5 2Rl 55 (1% i 2
IR o

23 m R ST AR SN v AE XU
B A BRI 2 WEADLR AR SN B
B KRR BT 55 PR LA . Rl B SRAL 55
FRERERERE EALS] . SRR INE EA L] R
B8 20l 55 BRAE AL LA S 3 LA 55
A 20204F7K 24 R RFAT 9 ] 32 i i SRAIE S5 B
BOsmERAB G g, B XU T %

Ry R e =

2E) H RS Nk B0 TE 3 A S L
GBS AU LE 2 (B R AT WS e FEIE S HRAT

I AIRE 55 P 52 (Bl  ARAT 18] i 37 DL AR &
AT IR B IR NGRS, R R A T I N 30
R G (I F IR, ] B I s P X o

O )3 3 ) 5 SR B Ik KU B
WA IR S 1 PURS: E PRIE AL . B SL IR A PR
o PR A 28 s B 7 S foe e B AN S 2 4
JER T IRIE . S BT S MRS A Ty 5K,
BRI ~F e, ARG AR IR W KB IS
5N HISORTRR SR - 20184E LISk, A F il Tk X
SRR T I TUE AR e, (EAE SR 55

PRI A e He it ah VB BT SR TS R R

A 12 F) (BNE viz) map el £ %

E 2018 £ER 2019 £ER 2020 4ER 2021 %3 AR l%=g73 TR
TRENETE a6 243.60 211.15 141.98 223.73 >100.00 >120.00
BRERER 144.09 131.89 137.79 141.91 >100.00 >120.00

FeAPRIR: 2N 8) Aeds hl48ARR A, BTz 822

BEREEE

2\ F)THI I PRI R PR 2 B2 PR 2 =) A 3N
AR R WA T 5 R R RE
A FERE R, FEA FEZ IR . T
kK, A SRS LA AR FEFRE K, QL%
T N S 7D O S S 1) RPN | i 2
FRARGHRUMEE NI, KARER AT
RetEIa .

2\ FE I — R A AL ) 22 R R A X
Br, — R RREE AR AR KRR S PPl A R,
A R PR A B XU 55 3 B, ARSI
G5 IEEFAETT J s IRt € A4 A IRURG E 2E 7

VAT VBT, b el AR AR B R

S RPN KU AE BRI R A
MR R FAF AR A . I STy
TESRA AR RS H 3 . 2018 —20204F,
O AR AR R AR RS A

L WS

1. W SARL
N F2018 —2019E A I M S IREB LG &

THIRE S5 T CREREIE G40 #1t, 20204F &5 9F
W S5 R AR ZAZ K A THIT 55 P CRy i 8
SO BT, B BT AN SR IR F B e R
BRI, 20214 TR R H it
WA LR, 20184F, A A 4bE /A A
278, PAINEIFTE B 2R AL E AR 34 2019
B, AFRFIRCTAFILR, PANE I S5
T2 ; 202048, A FRFB T AR5,
NG IV SR BTG 64S, 3.
5 I B AR B W 55 HdiE e i A K. IR

20204F7K, A RN EG I EI)— %7~ FI55.

SERIL ER23A (B IS AR IR BN
97.4412.70)

TP S TG T AR T, AR
STFBUR 2T TR (b2 v HE D 1) 5E
20174F, A FIARIE BETAEIT 0 TR R
MAEFBN T 7= UM MR 554 e &5 1)
BRI 2017AE FEI 54, DA 1 AR T S T
R FH AR P VA A, X A 0 45 H 9 1 5
i) AN K o 20184, 2 i) HRARR WA IS0 1) 3 2 5K 1
TR A gk, JHHE T BFELL
B, 2R S K . 20194F, A FE] %
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M R 201 7B 1 (bl 2 T HE N 5522
T — & T AR RE) Sem T et
HENRE ,  H 20194 S PAT B (R B TR 211
HEN, DA e pi e B AR ST N S B
IR 5™ WOt SRl B AR 2 2
BR B RELZ G VEERT™ | FoBEs . oAt
R BRI HABA &5 TR ERE, %0
XA EL BB AN REAT iR, S EGEAH A
G, E I 55 R A2 R, (HASR K
FORFUNA s BB e T E N S Ah, R =

Jx

>

THBUCR AL B AR B 1 Bl ot o "R R A K

ARG M543 M, 20184E 1 4% K4l % FH 2019
SRR TR R B LR, 201945 I %55
R FH 20204 6 TH 4R 5 A iR b 4R A B

gx b, A EI S HE T R

B 2020 475K , v\ A I8 7 401 1988.76
e, HEAEM 1343.38 1270; AR
1556.77 12,756, HA A ffi 911.39 1¢.7t; T
FAEE 431.99 1270 (E/DBUR AN 0.36 14
JG) s BEAT] ORI BT A 332.01 1276, 2020 4F,
AT SEIUENVIRON 117.49 12,75, R ST 44.79
127G s B4 B4 S A )i S N 136.26 1247 -

B2 2021 F 3 AR, ARGHT~LE
2164.49 {¢.o0, BUEEN 1723.28 {¢.ot, FiE#
Bl i 441.21 A2 CE D EU AR AL & 0.35 12705
BEA T AR5 309.23 1276, 2021 4F 1—3
H, AFSEEEMN 23.31 12T, FlE R
13.17 1275 Bl &SN e Nt 89.92 14

Jlo

2. TRk RIME

20184 AR, /8] RAFHARIE LM I, 4
HARFEARIBRZ, REESCERE, K5
ARBHZ S AL, SREMERSEEE,

2018—2020 K, o w] ff5i S A0 5B A 1
ke, FEHEAMK 20.14%, HAEH R
SEREAK 16.03%. dEH A MAUEE A1
K 26.77%. k2 2020 FFK, 2" FfT A b
FEARIK 21.58%, FERELNS R
PRSI SZAE IR SO N 2 S o R S0 T 6t A ik
PRS2 m] SR A LA B A it 3, (3
H A fuf5t b L sl R g

2 ARV 55 % Jie e A R 8 B 5 1A B
VELER, 2019 FEAR LK, JHIAKETRLH
B BT B, KRR L H A B K 2020 4F
DSk, BfE KGR H A R —F LA
FHTRAT BRI 27 B W s FEUE ARG I, 1A

U Y3457 55 W 8 1T A9 5 55 AR AL AS K

2w ot S B RS R AR BT ER PR N BT 4 32
U [ D0 4 R % 7 3 A QB S SR SR K L A R
AT GG R B A 730 T 567
AN 5 FEAE R R AT R, 2018 —2020 4E KA ]
LA RS RL BT AR B, T 2020 4355
W, A 2020 AR, MASRLHRR BT 120.49
1298, BAERI R 271.28%, 418K AT HI%E
SR RN I A R iR R 2 ) 0 Rl
YLK ELTH I 3R L17E 2.90%~4.00% ) - 2018 —2020
AR, AFNATGIRREE K, FYEEHEK
33.47%, MAMG IR RATIIRG A7 A~ wlfii
F5E (ZEHFIRLLE 3.20%~5.80%) - JFANHE 4
S [RDAR N FN L Gl flN 8 42, 52 [0 ) 4
B KIS G bR R 2 PR R A, 24T
SRIEL B A S UK I NASH I 20 R IF 4%,
P S E N VR N A e SN R K TES SN
B aa KM T P 32 B 227 A 45 A A AR R AL
NS

BE 2021 4F 3 AR, A F] i 54T 1723.28
f¢.56, B EERMK 10.70%, EFRIzHEH
BRI BRI TR

A 13 &) RATHEAL BAE: AT, %

e 20184EK 20194EK 20204E5K 202143 F %K
&8 i b &5 i &5 i b &8 it
R ERIE | A IR T R 79.09 7.33 32.45 2.53 120.49 7.74 95.12 5.52
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ES B RBATIE AR BARE

VN 47.00 4.36 15.04 1.17 67.21 432 66.20 3.84
S HH [ 4 R 8 7= 2 218.92 20.30 191.67 14.97 174.98 11.24 330.50 19.18
ARER S5 3k 319.18 29.59 449.43 35.10 642.91 41.30 636.23 36.92
AT BRI 110.87 10.28 126.09 9.85 19.60 1.26 17.43 1.01
RiA i 248.00 22.99 390.16 30.47 441.80 28.38 458.91 26.63
oAt 55.49 5.15 75.60 5.90 89.77 5.77 118.89 6.90
H A fifi 676.98 62.77 729.57 56.98 911.39 58.54 / /
HRBHA
AEB A fifit 401.57 37.23 550.87 43.02 645.37 41.46 / /
R B 1078.55 100.00 | 1280.44 100.00 | 1556.77 100.00 | 1723.28 100.00

FARR: AN M E5RE, BRETEEE

MWH B 55 HKE, 2018—2020 4E K, AF
G SRR KBS, FHELEHEK
16.68%, FHHRHIGSFHE AR 17.36%.
KWIG S EEAEK 15.31%. #% 2020 £
K, AFEEGSE FEREK 25.09%, H
B A5 55 KR 185 K 41.04% KA 55 A8 AR K
2 AR S5 A R LRI 5 8 &, 2018—2020 4F
KA %5 5 B 3 il v 66.33% . 59.53% Al
67.11%.

MATAFK KB, 2018—2020 4K, AT
HA HE = R EONTRE, BEAR DRI TEA
Uik ie I AR MK g (= ittty = RO R R o
IR AR T B 5 FLBEE FE 2130 H i 1R 4556
FEAT LA T B B B 1 T A T B TR
F WATATFR AR5 AL T-A 2R X TH]

#E 2021 4 3 AR, AFAEG%S A Y
K, FEREHGS (G2 R SR T =30 1
KPS, F 55 & LS 2 72.99% .

& 14 NS IARMG G AALATAKE  F A5 LA %

BH 2018 45 | 2019 &% | 2020 5 20%1;3
EWiR%E 616.97 671.42 839.90| 1005.88

Horfr: JHI 5% 409.24 399.68 563.69 734.22

K165 % 207.73 271.75 276.21 271.66
BARBEEAfRE 68.60 68.97 67.84 /

HFRAIMT (B

P 51.24 53.32 37.47 29,61
I
RIS (B 4812 46.61 47.41 40.93

AF A42)

E: RAIART T ORISR A AT A T — oA A 2 Y
SRR MR ST
TR NS e BERA, ROTERE

M5 IBRES H R, #2021 48 3 K,
oxw] 2021 RIS A HRBOR, A F] il —

SE R E T -

A 15 #HE 2021 F 3 A KA 8] &30 i 4128 BFk 45
My FAm: AT %

E: (bl & gt
2021 4 674.48 67.05
2022 4 122.60 12.19
2023 4 156.28 15.54

2024 4 J VA 52.51 5.22
it 1005.88 100.00

FoRIR: NEREE, IS TAZEHE

20185 AR, 2NE) K FMARRLEEK, 2
AAKREAE, FEAHRRFIRIFAE, &
FREBHF,

2018—2020 4R, AW H 7 LA R IZER N
fa, FEHEAK 19.68%, FERLLNEY
BIRBE TN UAERNS M E S
RS NS 808 A B gz & e B, A
HHEPESE AR 16.68%. #E 2020 £k,
NG AU EAE ARG K 23.63%, FEREH]
NS HUBEANZ P Ak S i 8. B, A
A BE G 27.00%. BRI TH, 2018—2020
R, ARBTUAARNE, HEAE™
Lzl FBE; RBHEMR EFEE R s e. ahl
Bidr. TNIREER T SR TR E MK
ZRRBE T, ARG R OMIES . TR
PRGN, A TSR RS A R 2R
Hre K, 2018—2020 4F 5 Ebisra: R %,
2021 FELIRHI T A w5 B R RS b, A
Az BR S S EE A AR, 3 A ARSZIRE = ST
N 15.76%. HErHmAMET I, A RRBIR BB
PRSI, LG R B Rea g,
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AE S 8] RBAT A7 R BB

JRIREN T L2 57 2 N B

k16 2N FEEN B LT %
2018 £EK 2019 4EK 2020 ER 2021 £ 3 AXK
e &/ ikt £ Lk &M Lk £ )54
itk s 298.70 2151 393,51 24.46 480.56 24.16 564.83 26.10
R AARTHRSE 55.97 4.03 50.95 3.17 38.11 1.92 87.61 4.05
SERENE 121.19 8.73 128.36 7.98 238.83 12.01 213.12 9.85
Hrfr: ZP&EAE 77.80 5.60 105.56 6.56 192.75 9.69 124.45 Bi75
RE TR 4 208.08 14.99 288.21 17.92 405.00 20.36 381.93 17.65
DYNS 114.46 8.24 173.52 10.79 162.13 8.15 209.43 9.68
;ﬁg?mﬁtliﬂﬁflﬁtil*)\ﬁﬂ;ﬁﬁﬁéﬁﬂ% 36730 26.46
R Gy M4 gE e 368.45 22.90 345.62 17.38 386.39 17.85
AT A e 203.06 14.63
HAh A Bt 173.84 10.81 250.26 12.58 315.63 1458
Fofth 75.59 5.44 82.78 5.15 106.35 5.35 93.17 430
B S A 1388.37 100.00 | 1608.67 100.00 | 1988.76 100.00 | 2164.49 100.00
BAER™ 986.80 71.08 | 1057.80 65.76 | 1343.38 67.55 / /
ZRRE 235.97 17.00 215.22 13.38 188.58 9.48 341.16 15.76
PRGN B8 7 S 18.79 15.32 1555 1391

A RRBFFIEF 18T 0T oG HR G038 0 2B EHRE, HRRAS R A4 e g o 2

FALRIR: AWM ERE. AR RERA, KETEHEE

2018—2020 7K , 2~ B i B 88 o,
YR AWK 26.84%, HAPR PR SAFKEY
HAEWK 36.01%. HARMEERFLE N, £
KI5 A TR 17.49%. #% 2020 4K, An] 55
W EAEREK 22.12%, HhEART%®RSE
B 25.21%, KPR SAARIEK 29.16%; HA
Tt A 2 BRI B T 98 4x 3.26 1470, FRIRIE
B T P R HE A<

2018—2020 K, Aw| S5 & T EREELE
I, EXE AWK 40.38%, HAHESEA&E
BIF AWK 57.40%, HARGHATEFHES
HAK: 3.06%. #E 2020 R, AFLEHE T4
BHAERRIRIG K 86.06%, L% & ATt K
82.59%, HARLHE&FEIEK 102.14%.

2018—2020 K, o~ wlfliH 5t &8 KIR
B, R AR 39.51%. % 2020 f£K,
AT KT A E 405.00 1200 (Herr it
FIE 4.46 1070 , BUFHIEK 40.52%, Fihot
L S5 R KBTS HrP IR TE 3 M AW
(1) 15 b 45.65%, 3~6 /™ H I Lk 26.45%, 6 4>

H UL LM B 26.25% (NS RAHRLED 5 @it
W eI RIRMEAE S 153 27T, Bt
0.38%; fill % il b 55 4H LR 2 Fo B2 A S il
H R SR TANME R 2.82 fir .

2018—2020 R, AR ENIRE &HETE ™
JedbIE . SARIE, FIEAIEK 19.02%.
R 2020 R, AF] NGRS Rl K m i
{8 162.13 1270, BAFHI T 6.56%, FERMK
SR [ Y 28 FUBE R B P8 ARt U
TONE (HE 85.66%) , HAHINGSR; LA
RE SR PR EAE A 3.02 1200, At
FEELH 1.84%; HRAMWA Fo b KNIk 4
RN PRI T MBI 2.77 fi% .

BUE 2020 K, AF]AE G AR K
Yl 345.62 1470, BAFHI T FE 6.20%, Hrifi
FFTE H EE 50.71%. AZEES A7 10.86%. /it
5 i L 9.86%, HAR A TR 4 BRI AL Bt
VR HRATHEINAE,

A 2020 FEAR, A F) HAM GG KA
{H 250.26 14,70, BUAFEYIHGK 43.96%, H A
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TEAE) KRBT AT IR BARE

fiit 5 Eb 14.36%. ANV fii 5 b 13.93%. #hJ5 fii i
tt 18.54%, H AN IEds . MR%E R, &
A E .

B 2021 - 3 FIOR, ] B 4 2164.49
258, B EAEREK 8.84%, LR ANF MK
S A E R BIE T, iR m 4A
ARG 17.54%, HABGAE R R LAER G
K 26.12%, 28 5 1 G mh B e 8 AR R K
11.79%, KN & Rl 5E 77 A B AR ORI K
29.17%.

3. AL

2018 Ak, A8 A ERBRIWK,
RBARE MR, SRR IEEERT
BEARE, BRTRLLMST,

2018—2020 K, AW FTH H B G Rk
Hnka, FEHEAMEK 18.08%, FERMAKR
A B ANFNER AT AL . # % 2020 4EK, AW FT
A H G 431.99 1270, BUFEYIRIRIE K 31.61%,
FERBARIGTE 79.44 /2708 #E 2020 4
K, HJETEAF A& 4 431.63 1270, H
i, SIS EE 23.17%, EAAR G H
36.73%, B AN G L 6.86%, — KU HE % 5
bt 11.93%, AR ECAE &5 EE 21.09%, AR A
R g AR AT

FE BT T, 2> 76T % 2018 4E FE FIiE
&9y 41 3.50 147G, EFXf 2019 SEF|EAEI 4
SrELETE 8.40 42750, Ji i R IH)E TR A T
BT 15 R ) 23.08%F1 34.04%. %1%F 2020
SRR I 4041 12.00 125510, 15 2020 4
H)E T REA R FTE H 3 RLET 34.15%. MAEE
K, WL ITEEROR, % R w] A
B, T B A7 BEA 78 IO F AT

RS HFR bR 77T, 2018—2020 4K, 2
AR (BEAF O, FRED eEm, F5
Sk N B 1 BE AR R IR G ATt ARSI 3 B I 2R 3
FATIAZ O A IR A Fom: REA R D48
FR R KBS, FHEEEK 17.56%.
BAE 2020 R, AFHFHERABTY] TR 9.13%
(AR A K 17.63%. F @R RAK
RN P 62.64%) ¢ BEAR] AR BT KR K
31.55%, TERBARMEIE. A7 & HRS
EHIFRARRF SRR T I TR bRt WRSCA SR A
HLAR RS 1) e I AR FE R 4T

B A 2021 4 3 AR, AnPfAHEN
441214275, Ferh )3 )& B W) v 25 R 25 440.86
1275, AR LA L AR AR ABAS K o BT3B 57
TN B B A IR R 2, DR 3 A
BT R, & WU H R AR 0 T T AR 2
AIURAT AN 30 1200 (F) IRifidE, WK
TP RERS — e FEFE Ah TR A TR A

(17 Fna) v 2RS4 £ 2. %

%A 085K | 094K | o0dk | Gat | W | BEE
[ RE s 235.70 24357 286.51 291.73
kP ERELN AW 88.00 121.79 4550 17.50
AV 323.69 365.36 332.01 309.23
R 303.97 319.34 420.10 427.40
5 TR % A i 2% 2 A 112.02 155.83 162.72 166.09
RN 7 106.49 114.41 79.03 72.35 >20.00 >24.00
PSS 7 5 2 288.96 234.45 204.04 186.18 >100.00 | >120.00
AN 24.38 23.20 22.11 20.18 >8.00 >9.60

FeAt kR 2 8) Reds bl 4847 158 ok

9 Mo, £hxf 2019 4 b AAEH WIFNEILSE 441 3.50 1278, &%
2019 A FERIE IS /341 4.90 1276

10 Hr, #bxf 2020 4 b4 R RE IS 40 41 5.00 1270, £F%T
2020 AR FERE L4 /341 7.00 1276
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AE S 8] RBAT A7 R BB

4, BARE

28] BAN K ZAEH T HFBER IR E
AR K, 2018 Fuh B AIK-FHERA,
HARB AV BE ) K FAT RBIFKE

2018—2020 4, 2w SLHUEN YN R Rp4L
ks, FEHEAEMWK 18.56%, FERNY
ITAE Iy ok 2 B0l S NS I, () B 422
ST R G N 255 BT 8. 2018—
2020 4F, AFNSRNETR R RS E, £
HAEWK 52.20%. 2018—2020 4, A Bk
NIBBZRECERR, FARNE ARSI
HARFEA—3,

B4 A3 L Fe A

140.00 100.00

120.00 80.00

100.00 60.00
- 1000
000 D 00 /BT T m==d
/- 20.00
60.00
P 0.00
40,00 -7
(20.00)
20.00 (40.00)
0.00 (60.00)

20184 20194 20204
— PN m— i AR

AT

FALRIR: NE) M SR AT TFAIE, BRAETE %R

— R - A B

2018—2020 F, > w)ENV S H SRS 1 |
SR, FEE A 6.99%, 2019 FE[FEL
NFE 7.13%, FE RS K E B R IE K 34.63%,
BN ARV S5 A > (2 B B 2 A5 W 1R
LB R B B AR IR D) ZRGFTEL, 2020 4
Al L 4 23.24% F 2 Rk % KE H R IG K
18.81%JT 8. Al E N FE L4 K
PR b 55 I B 9% 2 BN N J7 AR . 2018 45
2\ ] S SR A0 5 DA ATt B 4 Rl % 7 DB A
SRANME BV S5 ACBE P I A 2% « RESGER I
K4, 2019—2020 4F DS AL 45 fi AL
VEPE IR A A R N . ) HoAtholl 5 A 32 2
FE T8 ) [ B2 A5 A TR I B 57 5 b 45 7 A
BA .

%18 A&k Mk F15 A %

i 2018 £ 2019 4 2020 4 2021 4£ 1—3 A

H oW | Gk | &m | &k | am | sk | &m | &k
NES E=siEH 35.74 56.37 48.11 81.72 57.16 78.78 8.94 89.00
FRIBAE TR 3.84 6.05 3.90 6.62 5.62 7.75 -0.74 -7.36
FHoAthlb %% A 23.42 36.94 6.37 10.82 9.09 12.53 1.68 16.67
FHAth 0.40 0.64 0.50 0.84 0.69 0.95 0.17 1.69
Bz 63.39 100.00 58.87 100.00 72.56 100.00 10.05 100.00

E: BEBAREST F BRI A . 12 IRALAR K Ao 40T = BAER &
AR 28 M SaRE, BAATAEEE
2018—2020 4, A w]EN 2 FH 2 A0 Hr i
NLEHsh T, S A Fe bR sl b, Bk
FIRE AT, BAIRE e e T,
2021 £ 1—3 H, AaEN 23.31 12

JG, R KIE K 37.47%, EVs7H 10.05 12
JG, (ALK 10.58%, &k AR DAL SS
B NE, (L 89.00%, FfHIE T 0.75 12
JCAE FRAE A7 2%

A 19 NEBAEAF B3 %, &
HWH 2018 4¢ 2019 £ 2020 £ 20214 1—3 8
Bl 2 2 42.76 52.37 48.66 38.36
U\ L 27.61 37.40 36.07 /
B A2 24.15 35.92 38.24 56.90
HA i 2 1.66 2.41 2.93 /
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IEHANE) KRG HAE IR RIR

IR R 4.92 7.74 9.24 2.26
R PEIEE R 21 16 18 /
BRI R 25.76 24.24 37.87 /
iE: 2021 4 1-3 AAREIEAFAE
FARIR: A MERE, BHOKfEEE
MIEATIEXS LU KRR, 5 ATk A &) teik, A A W, BAIBETFRbr KDL .
2020 F AT | Be 1A B AR Fa e M dR bR R B —
%20 2020 3] HE) Ak 0 £-38AT LA 45 %
g HEERERE | BEESRRE | BLFRAEX | BflRelk | BAERSAHER
TG R RAE S5 A0 A PR A & 9.94 2.56 40.69 26.67 76.50
EEIEFH A R A F 9.65 3.20 39.23 26.18 66.34
P E AR IR S5 A PR A ] 9.50 2.51 32.92 34.22 76.39
iR AP E 9.70 2.76 37.61 29.02 73.08
ZASIES 9.24 2.93 48.66 37.87 67.84
FH IR s M ARk, AT A, iz i
5. XA FR (B H20.00127C) « THRATT “21%4% S1”

228) R RAFARFEARAK.

A 2021 4 3 AR, AF kT AF IR
RSO B R &P 5000.00 /57t Hlid
AT 2020 SERIFE T 5% B AR R E P
1T IR AR R T

+ ARG ETEE N O

AR H G ZATHHER K, KATIG 28] ALAF
KB A4 R B EATR K, AR R FA73T AR A
AEHRBEITEE. FRINAEHLE HLEES
KIEFRNE), ERARES. LH5HHE. BA)8k
Fo b 540375 5 @ EA R, R IR
K ZH, BRA AT INA A8 3P KB H 094235 4
HHRIE,

1. AIEAZAT 8 WA 569 %h

B 2020 K, A HA516i1911.3912 76,
A %7 05 867.84%. 20214E1H, ARKAT
T “21%{501” (R R48.701470) » SHKAT
T “21%{FiFZ: CPO01” (A% 420.00127T) -
“21%45 G1”7 (A M10.001270) « “21%(5
G2” (HFEN20.00127C) » 6 KAT T “21%145
WEZ: CP002” (HIAR 420.001278) « “ 21415 G3”

(IR A30.001270) « 8HRAT T “21%1FIES:

CP003” (HA%°520.001Z75) F “21%:(5 C1”
(HURE420.001278) 5 20214E3 1 “194415 C3”
(HUA930.00127C) « 4H “19%15 C4”  (Hif
“N26.00127C) « TH “20%15 D17 (FiH%428.00
270> B SAT.

ARG RAT IR AEIE 301270 (5 5 A
XA F BTG AL, ARG LN o
PL20204 A 45 il it , BB A5 95 55 4
B 30.001470, 5 RE20214F LR K AT
KEAG R, EHARR ZARRIELL T, A6
FFRATIG, Ad] A RGBS %2 1066.0912
TG, $20204E KK 16.97%, HA K7 iR
20204 R hN3.32N H 4> A8 71.16%, FHER|IA
AP S E RS TR 5%, R AR 5%
BN AN o RN =K

2. AIBAMEL A AT

1% W R AT 30,0044 T8 it S5 AH S b oxt A< 391 £5
FAE MRS (TR, T ZIRFRx A
AR RIFE . HE R AFEN b
DN o] A BOE W A B AN A R B R
RENE WA 0 R AU R A B T IR Pt o
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TR 8] R BAR A5 R AR

A 21 ABMEAIZEE R A I8AF R 4E
i H 2018 4F 2019 4 2020 4E
R (BEAR O IR ASE 10.13 10.64 14.00
H RN A A R 7 A 4 0.51 0.82 1.17
EBITDA/A A F5 A 4 1.65 213 2.52
LB ESN I &R BRI FEAE -4.73 -0.54 -0.89

FALRIR: N8 M HRE, PR TAEHE

ZASUESAF N e B R ER eV B WS
Z—, BARBIBAREF, 28 RELTAT
A B, SSRGS 4r, BARSEIRE, W55
RO, Tk, o m] S0l 55 BAR R R
bf, Hrh 2 20NV 5558 4 TR HAE) R X
ARGRN X IGE IS AR AIRE 1A T1T
AR b PN kvl 50 S 7 N Wk Y

BRA B WOCUERIZ 5 AL . [ AE
FlimEs . MR EBREL, DATSE
PRV _E TS5 DR 3R] BE X 24 7] 48 i R AN A
S .

AT RATIEANK, RATJE 2~ 7 AL
FACE R A5 55 AR AR, HH R FE AR XS A< 3]
IR AR R

ARRBE T BT AT I (045 8 I Fe AN 2 =] Ik

W RS, ARG A Rt AL,

b 5 AR AT BBt P 3R T T, BARSE
G PRt — DR . BRE BHEX A F KPR
JE BN E o

B0t 24 ) AR IYIE AR B BLR A
PIFEAE R MR GV, BREBHE N, &
) EAE L REARAR, AR BIIA gL
RIS AR A -
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TEA N B) KRBT AT R IR BARE

itk 2 RIBIEFRMBER LB EEZV SHIE LR

I 2018 £ 2019 £ 2020 £ 20214E1—3 A
HA % (o) 986.80 1057.80 1343.38 /
HA fiufit (470D 676.98 729.57 911.39 /
R & 4T) 309.82 328.23 431.99 441.21
PRI =L B (%) 18.79 15.32 15.55 13.91
HA Z iR (%) 68.60 68.97 67.84 /
EIRN (2o 83.58 91.87 117.49 23.31
FRE R (278 20.11 32.88 44.79 13.17
EFNER (%) 24.15 35.92 38.24 56.90
BT (%) 4276 52.37 48.66 38.36
SN (%) 27.61 37.40 36.07 /
BA B~ ER (%) 1.66 241 2.93 /
WG R (%) 4.92 7.74 9.24 2.26
BRREN (% 25.76 24.24 37.87 /
WHEA (7D 323.69 365.36 332.01 309.23
NEEE R (%) 288.96 234.45 204.04 186.18
BRAKATE (%) 24.38 23.20 22.11 20.18
mEEE SRR (%) 243.60 211.15 141.98 223.73
HREREE (%) 144.09 131.89 137.79 141.91
EADNESATH R (%) 98.48 141.00 131.76 /
HAfS (7o) 409.24 399.68 563.69 734.22
KIS (7o) 207.73 271.75 276.21 271.66
RS (7o) 616.97 671.42 839.90 1005.88
EBITDA/AIGI A4 (f5) 1.65 2.13 2.52 /
FARR: AV FRA. RS HIA, BoAEER
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TEA N B) KRBT AT R IR BARE

BiifE 3 EEZWSZEARAHELAR

Ei= 2 HHEAR
B e (L2 Efﬁ:ﬂzi}?&: K R= <2k,ﬁﬁ-f,ﬁﬂ> / L 11><100%
(2) n FEEHE: BKER=[(AWIET n )™ (U(n-1)) -1]>100%

U B E%F—ﬁ@%ﬁ@#?ﬁ-ﬁfi%%ﬁiE#%k-%ﬂ%i%fﬁfi%iﬁ%%ﬁ-%*@%a‘zﬁsﬁm
IR N 40

U B flﬁ—ﬁi@%ﬁ@#?ﬁ-ﬁfi%%ﬁiE#%k-%ﬂ%i%fﬁfi%iﬁ%%ﬁ-%*@%a‘zﬁsﬁm
BB N A0

H A3 R H A i E A 5 <100%

BV R 2 EOILREE N X<100%

HON L HR L7 RN <100%

Bk gk V55 F & B SR IENPIN <100%

EESp AT Gk HFNE WP AR R+ IR B %) 12]X100%

Sl e FRNEIL OHRITE #RR+HIARBTE # A /2] X 100%

BFIREE M I = AR SRR TR 22 ) A 0135 {1 <100%

15 FD AT AT 26 15 FME 55 R AU FTAT 4 Lo <100%

DU B 57

PR IS B 517 <100%; PR IBN B BE I ERER ;s BB =1F s+ fit (3

O M IR

EBITDA

A+ 9 T AE RS2 S H + 3] 58 B8 7 47 [ H -+ A

TE: R0 55 =R SR+ I A A 0T R B S+ RN B e+ RN 8 <+ 50 o 2 i A7 5+ 52 S [ A < i 8 7 + B At 57 R H

AT 2 5%

KIHGSF = KIE K+ R AT G+ Hoth 02 BB H KA 26155
SR S =R S5+ 55
AT H S HEN G, B A =38 T B2 R T B B+ D BUB AR A
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it 4-1 FHKEGEAFREERASX
HA BHE EARKRIME HSERRI 0 =5 %, 5% N: AAA. AA. A, BBB. BB. B.
CCC. CC. C. FRAAAZ, CCCZ (&) VLTS, B MEMEHATH “+7 “=7 F5iT
T, FORE SRR T A . IR R:
ERSLRE X
AAA BEIEA S5 M RE IR, FEARAZ A FIZBFIAEE AR, 120 KA
AA BEIEARS5 RE RS, ZARIGFF BT K, HELA KSR
A PEIEAR 5 RE IR, B 5 A FIZ GRS, 2 KU U
BBB BEEFSRES — M, ARG GRS MR, HEL R —K
BB BRSBTS, ARG HFAR BRI, B2 RS
B BEIEA5 55 1 Re 1 BOR MUK T~ R AT I DR IAEE, B2 KUK R i
ccc PEIEAT 55 IO RE I E MO T RPN PR B, 120 R AR =
cc FER 7= B B 2H BN AT SRAFERA B, BEA R REARAIE 430157 55
C ARELEE 5%

it 4-2 P REGHERFRRERAEEZX

HR G BHE KGR 5 S8 2 v B S SR RIS S5 4%

Mt 4-3 TFERREBIZREREENX

A BB VPR B R B S AR K — e A A J5 TR AT RETE VPO . BRG B TP R B
XU
WHRBRERE & X
na} FEEREZAMBER, RKRAEHERIRTHATRETEBCR
FasE 5 FRGUARE , RRARFRE A SR AT Bt iR
i FEERZAFRFER, ARAEHEHREA AT REMEBCR
KIEH RS TR B0 DS 2R AN RE IO AL, RORAE T SET RESR T, BRAREANAR
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@ ISEETBRIGBEERAG ) o
China Lianhe Credit Rating Co.,Ltd. JEFNE) R BARFAT B TR BIRE

B FAS A BAYAT PR 8] £ F
SATIE S B PR3] 2021 S IR K E
AT BATR BT H (F=H) RIIFREHE

AR a8 1A & PSR ERER VPRI AT R BOR, G BUE R AR R D fi5R47
SN, ERFELEEFROARAFFRATHERMNDNAN, AT &S EE
LR HEANA H WEEHT — UCGE IR EA VP, TRAEARIR (D e S N ARYE AT K 1
DUREAT AN TE JIER B VP2 o

ZAFUETF IO A7 R 2 7] %I B A5 BRER VR BORHR B BR, SR AT kI 55 4l i
PARARAR SR Bk SRS A PR A R A e (1D itk A R A, sk A
R BEXS ZAB RS0 PR A W BA TR D T FH &5 9 AR O S i f) EOR SR, %2
FUETF B A PR 2 =) 8L I K & B A5 R IR A R B K

R BHE R V)R ZABUE TR e A PR A w8 DR DL L AMEA & A B AR IR
D BIUAHIAE B, WAL SIS A AT BR A "l siA I G BF 2R L E
KA, BURBUAFAE B BT REXT 22 A5 UESR B A7 R A =) B e D IS FH 5 4
PEROEMA I RN, A BE R ZF T L EOR A, RIS AT A, 4R
SRR R B A5 PR R

N ZAFUETF B A BR 2~ FANGE S SR L ER R PP DR, S BUR & B35 BiEN ZFE
T AT R 2 =) BA TR D 00045 S5 20 A AL DU T, B B A ] A AR 4

BREBAER AU G 677 I ERER PR S R A 2 R st AN A2 5 P bt 2 5, HL
FEAZ 5y Pt WA il 2 5 FRO IS TR) AN T AEAC o w) i . oA 22 I i . AR B3 HoAh iy & A T
PRSIl RIS, EREAPPIGR SRR 2 EIE R A IR A 7] B4
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WF S5 %TEA

1 ARERRBOE S REE, REHHRP RPN NGRS 8. B EMAA;
LRBUEMI, AMENARNEETEMMES, BASHHEMIRESAR AR g .

2. WA BB AR BT F BRI EL S R VRN S B VE A EARATORIE: AR VPR S50
FARR T B A TS 2 T A R A5 B A BURI PRI S A R I ATIEPEL A, AR S SefkiR s JFAE
HARBER A A R AR5 7 135 i

3. WA REIREAIFRA R T LUARE, FH. &b SRS

4. WREBAEASHEME TS CRAEHUABEE M AR TEE ) DA IS A5 R IO
PR, W ZOE SRS ESUT S S BRI R 05T, IRARERAT N A AR & Bk A
e PRAET 5 =5 B AL AR ] Ja AR 5T

5. ARAT A I A P AR SR 5 AU [R) A BRI S5 AH 5% B D 2% Ko
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