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FIBLZAEY K, 2019 SFELIRIGIERK; ZAFlRE
FIRIL U BES, 2018 4557 1 35 51 B ks R
TN R A AT S R 2kl S SN T
B 2019 41 2020 4, 52T 3447 1 AR B L
FEEELW, UWFHARNSGRIESRE. MH
AT RTE, IR A RN 4 g4l
% BT S ALK BN S R E, Bl
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VILION

& 2 GERATRAR

% 5 2016 4E 2017 £ 2018 4 2019 4 2020 £
EZF AR K (50 129 131 131 133 139
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BARFE S (%) 96.12 91.60 80.92 90.23 91.37
BN (275D 3279.94 3113.28 2662.87 3604.83 4484.79
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2020 4, [ N HT RN SRS IR A, RLIT
P, ER G — RPN TEMBUR, Iz %
AT SCEBCR AW L, ENETFEDSKE,
WES T SRR IRIT . 2020 46, FERA AT
R MRS A, A T UE SR T b S it DA
KBRS, WS RN AT
AT AR T o ARFEUE IS 2 S R AL
P 7% , 2020 4 LAR IS JAIES5 22 =] 1§11 B 150
sk, gt T BT R R, 2 5OEgR A F HBAT
BEMAEESSYEEN. MLSERIE,
2020 FEiFH AT L ENSKIERT, S5k
B NS5 SEIAS RIRR FE R M55 S50 T, &
@ HE . AT I T BRI R, LA
1755 5 oA 2019 SEA et A 2020 4F
J&§, 139 FilZR A a B A 8.90 JiflIt,
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B 2019 FEJEIG K 14.10%, HEAN 1.82 FifL
JG, B 2019 FEJEHEK: 12.35%. 2020 4F, 139 5
UES5A 7) SEHLUE NV USON 4484.79 12T, SEEli% )
I 1575.34 {475, 77l A LL 3G K 24.41% F1
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N F]SEELE R
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2017 £ 7 H, RS RGBT AR GES
AFFRIEEIEY , SN bR A 17k
SRR AN TR BT T A, 5l RUERAFA
TR EAKNTE A R S T o e AN W
TE KRS AT 3 () F b, Sh 2 v (a1 A 3200, (it
USR8 w) L 55 R B O AN T, A BhESR 2
G Yalinp g

2018 4 4 H, FEANRBITEZHERE
KA TG & R B 7= 45 Bl 55 1 5
B (BURERR (B O, BEARELET
ESR = DL Re AT R 6 S B 2 R E e,
KA RS EVH R B R A (A],  Jk e B 4 i S
W REs RIS, X AERRREA —E o, (18

SR BUE AFERE A ARILEC AT
ALIE BT AERR b, AR LSS KR R —
E BUR 2]

2018 4F 11 A, il RKATH CUESF AR K
A T ML S5 1E <6 T VS S ALY 7
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A ERESE P E NS b A SR kT
B, AR T RS

2019 4 7 H, iRl kAN CIEZRA | AL
EHIE) K (T SLhti<iFF3 A 7 BB BN
SESA R BRE ) , FHFEJE N RIESR A A 3
SLE A ZHE RIS T WALIESRE A IR RS
ST TR s AJBEZR S0 P R 7 AASE L K3
o I P U — SSOME S5 TH AT G FERHIE 57 2 7]
AR FR R ESR, B A S0 IR IR AR TN
R, A TR A AT A e B 1 )
YEH .

2019 7 10 H, iEla kA ( B AR EKR
o7 B MR FA R I E AL 55 BT =R
STVR IR S 5. 2020 4 1 H, iFM S kAR
CUEFRA B RS fIFR R T E AR EY , 48 H AR
b 55 RS AR A BE R B S bR e . HEBh 2 Sk
WS,

2020 7 2 H, (RTBM< Bl anlibds K
ITEEINESIIREY T EM<ADEAR b
A FNIES RAT B BLAT IMES I8 ) 26 TRl e
BORLIAT, N A F R AR, SR AT
WS SEAR AR IRE J1, BhJ Bl A |l pidi s
1, EBNEFEEBE.

2020 £ 3 H, #r CGiEFREEY 1E80E, o

KT REAR S A I 2 AT VM

N AR Ak AT W ) AT S, Bk AR
I E & . 2020 26 H,  (BNAR B IR
ANFERAT S M B InE GRAT) ) S0 S
KA, BRI SE o

2020 7 5 H, (R TBE<iEIF A IR4: fit
B BRI E > IR ) AT, IR A FERAT IO
WTEIEF AT RTTRE, AT IERAFBEA
B
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AR I T W, 5] 52 AR, X R
Fabn A BTk, FILF /NS5, (R KA
HRAEA A, 2020 4E 8 H, Sk
i T BOHUESR AR KRR, SER) 98 KiFS
AT, 32 FHEEIFHR L, 25 RHERITHRT
B, 39 FIFHS 2019 ERET. MIFME5HK
&, 2020 For VP S R LR RS,
NRIZFRIRE VR A R 2019 A g,
I T HM 2 TRtk Btk ER
b Kbz g S .

2021 4% 3 H, ikl e KA (O TE <k g7
AT RAVE RS > E ) KL EME, 1B
EFF A A F B AR T S, & Y PR 3 B AR BE
JRELR, ¥ S (UEZR15) FH R R < B it
HINE, BB BIEHA AR AR E
(FIAH G ELR o

3. L HoHr
KREBIEHF N L HFEHRBEZLF, BT
BAITLE, TAETELES, FALEAgEL

%k £; 2020 FiE £ 5 BAIKFRF LA,
RERREFRAHAFMESTHRETEME KR
H¥ERA,

g% HE NS AFAT I 5 A TR E
F 8\ BB SN, T SRAES A A
NGy PR N S e WA - O i 2R &
ERNCFBE TR, Sa WV SWN HEAK T
B, EON 5 A EREE 20000 1o IFER AR &
b S5 BRI B2 T I AT R R . 2018 4,
ZALHET B G FAT S BOE R AR DL
UL VAR IR R 2, UES5RA |] S AR HN
BIAEFT R, BEMSSUON ST 30%LL E,
BATRA NS W S . 2019 45, 3ZH%
A EIEE . S BIEERES TR, LAEE A E
(4% B3 A LA L 258 B B R E RN o5
L4 ) B4R T, LSS | EhB RS E
2020 4, S BWN SHESZETFER
B FE, 384T %5 &7 b NiEde T, IESR AT AR SS
SEAR LR RE TINS5 T 4% B BRIV 5 SR e T RE
SEARTE, W R AL A LR

E 3 HKEHEFRATLLFRANLEHE
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= FUESHLA

B
20204

20185 201945
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Er ER LR AR E 2020 SFAATRIER LR (BAAMIBES) Aokl &5 PNGHIE,
2020 SF HAOIEIEA BT ME (BAAMETF)) . ALE&ABRAF AN

FARR: PEILALINARSE

ZrLHFRIEFNNEGRLSE, HXTH
XHEFREENBR, EARKGEIME.
LR, SEFINRIE &% T, 240k 5%
I IES 2 7] PR WA 2t DT R EE 455 8 N Bt s [
I, SR AT R 7 BT AR IT RS
I Hh K 0 A G R L 0 A 22 20 55 FA A

AP AR IR, ETR A A IR AR Mk 55 )
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A2 5y M. 55 56 IE L IT Jie % 4 A2 SCE A o
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NI T, Sak s 5BEE T RS
B EumAH O, BARCKIIMESIE. 2018 4,
b5 H 355 52 5 SR I FR S DA RGBT BT A
AEMEAE, BET RS RERGR, B EA
F R, S2UbESN, 2018 4F 131 SKAESR A w52
AR SESUE SRl 25N 623.42 17T, [FILL
/b 24.06%. 2019 4F, i TUHA AR, B
ST EN, TR EIN KRG K. 2019
1, 133 FUF S A A LA SESZE I3 1 25 I
N CE RIS )787.63 127C, [A] LK 26.34%.
2020 4, WEEEmiptascT S PR Bk, R
PRI T MEBURE PR, g TEERE AL
B, AERT G R KIER K, IESR A F] ST EE K
SEAEZFNY S IO (B AL 55 1161.10 127T,
5] LK 47.42%.

BATLFBUNET AT HRTARLIE S
FEM: BERT LS GERAREERELS
AHE, BaRf. HUELKERAYGREAAHK
T, A b4k 7E M) B 3 F AT BRI A AT
Y HFkHEE,

H ATES 2 7 B8 B AR AT Mk 45 DAIE 25 7R 4
SRS N E . FEE TR R S5 T 3 i
) H 2 AL, bl B 7 SRASWT I, A
T3 3% Rl 58 BB B ARG K

WS A R AT ML S WON 5 5 AT 3 i 5 B0
PR A, 2019 4ELDLSK, 2T IPO
BB BB IE . T MBURIL PR, %
GERAT WSS K IE S K s AR TRk e IR
HERIAGE )y 2020 FFHATIL S K E /1. 2020
TELLK, A IPO HA% A St 22 %8 B B AR F,
2020 4F, K EZH % IPO 5% 634 5, Hrf 605
FIBLH A, T4 RIE 95.43%, T 2019 4F
G 27T AL F B 247 ol K E U 89.17%
B %, 2020 4, 1PO KAT IR A1t 4699.63
.76, RATHE 396 K, 5l [F LG 85.57%
H195.07%. 52 Pl BT MR B USR5, 2020
5F, PR AR 8854.34 12.7T, [l LK 26.10%,
% TR . BHEIRDTTH, 2020 F3LFA 229
FRMIE AT FA T B 1%, 218 F3K
i, midRME, RS E TS

2262.60 14,70 fiiZ# 1% 71, 2020 4F, R4
] BRI AR B 17 7 42 s A b R AT A W it 7 gk
ITRRTE, 2020 HFEUETFA w A % K601 757 4 40
10.05 Jifeot, [AILEIGK 32.09%. 2T iR
®, 2020 4, SATSEIA R ARAT ML S5 N
672.11 127G, [AILLIGK 39.26%.

BT RRE, IS A A TRAT L%
TR T B R T g JRy . — e KR
TN AMREE R AR ] HARNA USRS 5%,
ERB I H ERAHER RS, TP
ZEW T EACTCIUE LA L RAT AR IE, Bon
Pl S R . 2020 4F,  RERURAS &4 HE
AT LIRS A W T 5 0 4N 52.83%:; fii gk
B A4 T TLBUESE o W T 30 AR 43.94%.

TE 1 2 R PR ONIE S A 7 3047k 454 K
W R, BNV T ) 8 R B 0 2 56 UE 2
NG 0 Gk I NI R e Rl A A P (a1
TREFNGE S &, BRI B TN
BT, MRAFUEFF A F TR S5 BE T, 347
W PR R RIS =, AN IESR 2
AL ESF ]

AELS T L2ORRBLIBTAB RIS
RABF, BLFHIERTHXEES, AER
BT A,

BB Mk 55 = ZE AL HE AN 25 28 4% B R ] 5 Y A
FHHT, 2012 IR R S RIES A Al 4%
FE A 77 S TBOT LK 5 R4 5 1 o m] REOT
EE, BREZR HEL 55 WAL G il % 5%
] 2 A B 285 TR A . 2018
O, T ERIR AR, Hh B e T %,
VAR B ko T8 58 1) P HE SR IR
T, P ZR AR TR B LT 4.00%, figF
W AR R T B E SRR, (HAiRTHh
MEEHIEL); 2018 FfigriinHiy 43 FKikd)
FAk, 2017 FH 9 ZRMEN N, EL&HE
1154.50 147G, % 2017 SEHBL&HH 3.42 15,
HBATHRURAF BT AR EZ. 2019 4, 1l
W PONA B elig, B SR T 5e 4 540, i ag
HINRIRIE K RE T IH]ZES: 2018 4F T [
s, UEZR A ) HE R RACKIEE K [Fr,
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2019 FMiFHWHIHHEL B H S, FFRFEMK
TR 2020 5, WEETIHFEEONE ik, FL
FRYRIE RS ik 36.02%; ik 27 1373 40 1) [H A

ELHE, AN [ AR 20 T, i R AE A ZE A R

2019 4, AT SEBLER BRI (FA RN
{725 1221.60 17T, R KRS K 52.65%,
FERRENIHEBERTE. 2020 417 =5,
HEFF AR TN S (AR EAES)) 1013.63
1256, [RILLFEAFF.

EHREN T EFEEAER), THEEL
$RARET A,

BT, WEZFA R B g ML SR T K T
BFEEA TG, BN R TR
EHEENRF MR R, 2013 LK, EHS
SRNIESR A FnsEsL 45 AR, R R EL
%, HEBN BT BL SR U H AT R — A
B[] A THI R B P B 6 1 . 2018 4 4 H
HEANRBAITEZ MR EG KA T a4
TR B8 =48 B 25 (4 3 LD, Pt B A
s ALFE A, I PR IE 20l 55, R UES A A
T EFE A /. 2018 4E 11 H, WM S KA
1) GIEZR A 7 KER A 3 = BEL 5538 < G T
U 4 AR B A B 55 1 4R S > ERE TR
1) BRI A R 2R A B B B 5555
WAGIEHATE R, AR OIS 75
FEONRLNSEF™ o ITAER, IEFR A W B HL 5%
RIBEHNHIEEL FNEHE, @rREr~
d AT By, (B LU BT R B 2B T
B A IR IE S IEUR T, ISR A R R
WV S5 HAE B R RS . ER A R RS A
BRI AL, o IO R S5 A= i B NE e
P SR . A IESR A F T RE 1R £ B
BRI, BE A ERONIESR
ANFRNIEK: 5. #RZE 2020 4E K, WA AR
P SN 1051 JIM4 TG, B 2019 EK
P& 14.48%; 2020 4F, UEFR/A A SEIL B A
kI 299.60 1276, R EE K 8.88%.

A RAEH D 45 R b 4 KRR BB,
123z X F |53 & T K& F 13 A R ;
2020 Fa T AR Ak F K3 K ARNR T, K&

ERAT L F ARG GRS, A4k AR,
VT AESRAE 7 2 745 Y 55 R 1 5
R GE R — 2 TTEk . fil BRI 5 B
2010 4F 3 H 31 HIFRLK, eSS HieE F 2
HENES, MEMERDERETSHER
B AR DA o ARV IRAE 5y B A AR 2R,
HA 2020 FFEAK, AhEASRREN 1.62 14T, ]
2019 FAR YK 58.84%, il TE fil F7 b 55 ALK M
WK H R A RS AT 4 o I ST LS5 7 T, 2018
LKA T T B S BUR S B R, IR
O ) v S T AR BRI S5 R
P DA A ARG 5 [T, i o5 J 9 5 T A e DA B
YW BB BN, AL S5 RS A AT A -
BUE 2020 AR, AT A I oy v AR o s T
[PILLE R 5.42%, BAFEYIRFE 0.79 ANH 70 a5
BRI AR (Fe3E— KR &80, THED #F#k
JR T LR 80% 1) _E T A F RN RESE T FFS
e LU A5 5 410 R 4k s Ak it . (B A S AT
SRR, RRMAR BB BURHEE S O 1
YATIE AL B« BRHS” F4F . 2019 4F,
HES3 A F] SEBUR) 25N 463.66 1470, [FIELK
Mg K 115.81%. 2020 “EAT =%, UEFHAH
FLEFSON 445.60 127G, [FILLIGK 31.72%.

4, THEE

HER, BELREEDRTHRIENEA,
R LSRR, H oL, KK
FEEFRMEFL, ERAPELREEEE.

B 5 DATE 5 A A O 1 W B A R ) 2 ST DA
JEAR AN G TR, 0 A AR R A il £
WER AR TS M EE R . 2019 4F 11 H, iF
W 2 B AR B HE S AT G R OE R A |,
FHEBAT A58, 2020 45 7 H, iEM£iR
BRI 25 A BIIESR 2 ) L FHR 4 TR o0 W) St
TSI E A ES7 A 7 2 [ FHEI R
REHERKMEETR. 202043 A, HEIES
SERON T INUE SR I A BR 2 = 100% i AL 1 FF
Wy, AR 7 H kIR AL 4 L R
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BNk 6 A EAIESR &R BOE AT EEIE S G 1)
N =M= RIS, WA 7 A
e R KK G o BEAEAT ML R BB 1 2,
T WIEIE A BT 03K E 5 A 7 A2 B AT M b s,
PRANE Bl S5 R AR, SEIES X ) SRR R -

WL AER, IS R HLHERN 7R 14 B AR, 2019 4F,
E A LIS ERIESRSE 2 FKAFEH AL
P LT, 2020 SFELASK, IR SR RGO IE 25 18
R E A A ik BT, PR ERR. PR
S EBGIES: 4wl WHEIES CLSeil A
BT, EANES. (BRI HBES. BT
IEREER AT S AT IPO fi S s it &/
Bt. 2020 4F, JLit 16 K EiESR A ) 58 U K
FEC I, e AR I8 R 5 R0 [ 45 UE 27 43 ) 38 & 55
%t 200.00 1ZJGH1 150.00 147G, RIS 56 AL
i 555 126.83 1476, BEAGHBRMERT, 17
Ml P S5 50N A BTN o [X 385 S 5 THI, 350 43 IE
I7 0\ FLERRE s e M 55 S Y A5 T T ik
TSGR, L Pa R IE S fE RS R
X e B A B R e A A 5

2019 4F 10 H, uFl<&Am, H 2020 4 4
H 1 Hig, BUHIESRA RSB ERRE] . #E
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chik 8 5K, HA UK L& Bk s A | (B
FRTTEBRESRARA . KRAESR ChED &
IRTEAHE . BRI (FED HRAF. BER
KisiES (FED FIRAFD , Ao 4 FRIE
JIE 2 38 e T A L 451 3R AR 5 I I 55 A )

G RUE A PR S A R s 4 IEIESF A R
FATAF] L BEAR S PRI ISR A TR A A | 5
BB E R TE AT o Bhah, IENE SR
WA —IEH M E ML 2 KENFRE, 17
N SE Gt —20 I SR, [E P9 25 i A
RAT R RNV P PR L SRR B, UESR AT
SAMFROS A LIRS A m bt G BR; KIRE,
b UEFRAT M — 0PI, AN UE SR A R AR
oot ) W N A S A R 2l 45 5 THI 1 FI Aok
AT ] P S5 v T IR B R B0 3 B A B U NHE R
NE N SR LS. LSRR
P —NEBEZYL, AR TR TR .

2019 4% 11 [, WE M2 R A E4TIE “ i
FERAESR A7, R GIES 2 7] oAU H E )
M BCEBURR G Rt — 0 i RHIES A 7 74k
Ji . FARKIEAR 2 T HESR A R 55 K
& K BEYE . ZRIRIL BEASE S LA K
AT TR T35 I ARIESF A |, RS
WE A B S92l 2 AL ATk Kk e, EBIES
A FTEGHE SR o

B8 5 ATV R R FDAIE 25 2 ] R e I B 4
WEZE o "T85 b BER IR &1 . 4% 2020 4F
KIEFF A m A #FH R HET, 2020 4EFT+KUE
5N J TIUENIRN AT 2994.25 14.7C, 1 F)i
995.85 1470, i &AL E N 1 L
Hr N 66.76%H1 63.21%. A% 2020 FJE,
T+ KAE S5 2 7 % 7= M h 5.85 1276, 4
ATV S P2 65.70%. B+ KIESR A &) iR
S HF 5 EL I 60%, ATVbAET R .

%3 #ME 2020 FK/2020 F £ ZIEA NS M A KA Bl L

iies IEFFAE FAEEN BB BN B FE
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7 T 2 RIE SR 827.32 4537.33 205.53 79.57
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SR RS I H RS EE £ 2.6412 7T,
THE L6 15125.51%.

(4) B HEls

2018 Ak, AEFKFEELFH ) HE
EARLEN, LHEARETE, REAAES

S AR AR AT SR B S R AR

7 R E S LR BER B S R R YR Y . FEA ] S04 RE
ERAEEEIDE VN 8 A R ) N IS eV WA & L o Tt
TE, BB R R T .
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o 8) i F Az R PR AR

¥K; 2020518, RETAAREL, AATR
AR EEELFHBOEE T,

AN AR PE NS E B E R E TR
(5% 7= A B 55 LA S A7 A B e e e Bt
PR RS E A5 . 2018—20204F,
AR EENZWANFFEE K, FHWEAEHK
8.49%, H 20194 A EL18:17.13%, FERIE
FATIE RISk T 3 1
U B GRS NIG I (32 B2 58 ) BT
WG 0D B 88 20204 2% B IL 45 W N 5.8314. 7T,

A LLIEMEAR AN, 5 EDIISON 1 B B H4.96%

2018 —2020% 4K, v B A B 55 AR
BAET R, R A TR28.49%, T RiEIE
Fol 55 FUBE AR T8,  Forb e ) 98 0l 25 JASE
BN, BB N, RN I T
WK, BARLE M BAK, AT PASE 17 B2l
% RFE WEBTACKE, 2018—20204-K, &
A BB RS SBE BT NI, (H 5 HRRak
K, HIAR 202045 0K, 25 B F AN E AR
Ft443.33%.

(9 »nd (BHHFHREDRE) FAERZLEHFN Fiz: LT, %

20184k 20194EK 20204 R
SR THue | &k | ZEwe | Bk | ZRwe | 4R
EERE 590.09 21.39 597.93 28.18 358.30 25.40
5E [ B 2126.73 77.08 1469.55 69.25 1022.13 72.44
FERE 4.66 0.17 10.24 0.48 - -
LI G 37.66 1.37 44.41 2.09 30.47 2.16
it 2759.14 100.00 2122.12 100.00 1410.90 100.00

v

AR A& FiHIRE, KETEER

=
p=x

20201, AFIHL AT AR ZE T
B LEEID, FEMPEAL10.001478, Tk
HULHREH, I T4ARB %S EE T
Al J5 A AR T B L 558 0 B R 2
GREIEE, KARZEREMPIEASZELI
s, ¥ K ¥R E AN E EML 55 R, Lok
A RS R T 5T A =7 3% 72 B S5 %
BTG

20214F1—3H, Aw]SeILEt g Bl 55 F
SERFIN0.911Z T, [FIEE KRS K:66.47%.

(5) HHEBITIS

BT L H2THFRERBEELEGYRE
K, 20185 KAk, NS BATEFWUAFLFE
BB, BARLEEEERIF,

PR BEBARAT W 55 1 B AR B AR DR A

T3 AR U 55 5t ) AR Lt il 555 32 2 i
BORAAT WSS 2 R LR AR S st
BT W5 22 2 T B B PR A 1 9 i

8 R T Bl BN B B B B A BL 55 Hds R 2R
PR, SEIFRROEA R, (BN EB)E K

ATI0H B b, AR PR ST
TH W TAE. s PA &R E AT A if
o BE 202143 A RILTHHRAT WS AL
589N, H A REARF N161A . 2018 —20204F,
A TR AFBURES55 KA AUt BAT
FWNFFEIGK, FIEE15K54.61%. 2020
AT S RNL0.144278, 15 H:8.63%.

AN F BRI AT e S AR B, FTBUR RS
ITNEE S F1— M. 2018 —20204F, A & I 22 7Kk
B SRNFER 2 N EELT 4 | 59154,
fii g E AR SN HERL 2 BN EE514 . 5565
ZREE2T 4 o MIREDIL S R KT, 20194F, 2
R AT RS EUT LSR, A AR 55356
Frghn, 5EpRIPOTTH 64 (A RLaiRIPOLH
34N 5 20204, AFNPOI H X & A fir
W, It HATRURE 55 $ R S S T
L5y i p: R

b 5 AR ZhRE TN o LR ) 20T
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IR S ER IR € S

10 23 (FAF ) BAITEHERMEFL £ AN L

HH 20185 20194F 20204F 20215:1—3H
HE &8 HE &8 HE £l HE &
IPO 2 25.97 6 42.73 12 57.74 4 16.27
AL R 1 1.56 86.16 6 55.71 0 0.00
Nt 3 27.53 10 128.89 18 113.45 4 16.27
G20 3 28.40 2 12.65 5 112.53 0 0.00
ik HoAth 5 19 114.41 27 | 155.31 49 | 396.52 9 78.45
it 22 142.81 29 167.96 54 509.05 9 78.45
Ei 25 | 170.34 39 | 296.85 72| 62250 13 94.72

E: ARFROPEIER AL EREADZ
FA KRR NS4, BRATIE

HoAh 454755 7T, 2018 —20204F, 24 7]
55 0L 1) Ml 5% 35 186 25 2 M 2% B & 4 il R 3734
308/~ H12861, HoA IR E 2H T H 64~ 44l
0 2018—20204F, 2~ wlHT = ARML 55 WG HE R AR
W E R A BINL9FK L2, i B kot Ak 2
HA6FK . 125 F1225K .

20214F1—3H, vl KBHRAT W55 T8 7%
& iN2.1412 78, FIHCRIRIEK52.90%, 7%
H 7 ABIPO TR H K9 fii 7 T AR H I H
At AR & AN94.7214 T -

MITH &G, #BE2021030 K, 2
A O SR RATIE A3 (H 504 2k
HEHESO  HoAr AR 5% S JF I B 41 5822, fiit
R BRI H 411 ARESHIZIH3LAS, H
H RS AE T H 164, BiBCSTE # I H 154>,
AFIBH BN FE, AT AR
Ao

(6) FAFNES%S

B#&EERTTAGUATHEL, Lk
T8 RBEABER K

20204F1 1, AR T A F 255
BRI E IS, EMBAL10.00127T, T
FHIEHEEE, FFTAAFE R SHAE T
A, 5 EH A R AR N B 55 18 0 e B 2
SREBE, ARZEFEMRIFAZEES
5Bk, B K0 R s B EL S R, kT
A F BRI T T A | 5 B 55
LIEF T

A F A BT A A E B 25 R R T R
8, HETR KR 558 5y s HMI 7 5 AE 5
B BigATRAE B BT i EBRAEIR A 5 0 1)
2L, DA K E SRl R 58 5 P () 4 T 25
S RORAT; BE 20204 KA TR A B E LR
MORK AT, BT &R R EETAF.
2016 —20204F, [E #5215 I B AE v [EIIE M 25 1)
WA T RPN IE S LR RFAZRAAZL . I
PR [ 45 22 A R R R e, 202040 BAC & A
ACEI HIBREA L IR % R 6 55 S AR AR AL
TATNETH . 20204E7 H 22w 52245 W 1t
1 558.0014.7C , #2245 I BT M B AN S i %
A1 418,861 7T

A FE A BTN A 25 E bR & 7E 20094 Y
JF G 7 UE S (A ) A PR =] Bty B8 4 1,
ST A TN S, FEE R, 28T EaRE
IERELA, Mgy BRRAT . B B A
WIRkSS . 20204E8 ), LB E bRTER T R & I
B P B R B 7 . () A BR A ) IR AL

AR R T AR ZE0HEFEENERSER
BEHE GV 55 LA RN SR A R A5 Bt 1) U 55 Tt
I I 55

AF RGN FE ST R T 201941 H
WAL, g 53 2R3k 55 . 20204E10
AP [ 2 E R %5 15.001200, BT
L2 ARIRINL, ARUSE TG, ZABH BT B AR
S A1 42.25.0012. 7T
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IR S ER IR € S

% 11 & ZE 2020 5 K/2020 SF NS 9 £ 2F N EHN #i5: L. %
wh | ma | s | GRS EECD wue | s | ik | s
[l #2215 W B 1993 4 Wtk 18.86 147t 100.00 273.04 30.96 17.50 2.80
2725 [ bR 2009 4 AN S 16.50 1275 100.00 72.73 18.02 2.54 0.12
LARHLT 2010 4F RSB BT 8.00 127t 100.00 13.19 8.45 0.82 0.49
LRI 2019 4E 1 A PESiae 25.00 147t 100.00 27.24 25.64 2.08 1.34
LAERE 2020 4 1 A B 10.00 127t 100.00 14.16 11.17 381 1.17

E: ZEEREGM SRR FBT RN TOM S REE, FAYAHELT

FARR: SR, PO R

3. ARAKE

o 8) Bk B ARAMT, EALPAA, ReEHLR
FoR AR BFE TR A ARLRENE L.

AT E T 2018 — 20254 I K SR ARG . MK
FEME AR 3, a3k o K Ak A BEHRAT S i
W& O20M & . RN RS % =
FRORZN, FTIETE . AL, BT gAh. BRI,
G VAW = PR A1 W1 Sl LN U o | A
RERAT « Wi B A8 25 S 10200 & A L, KA HL
MR P IRS” R —igEmE, B e AT Er
+.

Ak, o T SRR e SRS UK, 455 AR
28 BAR, IRERES AT V&, FREREE 1 LA
B AEE , RREEINBR Y F) AR, =S ST
VESCRERLEL, DRI R BN S5 W E - & 3R
FBAE A 5525 25 301 T2 [ e B R =0 4%
T 45 RATH 2, Sk 55 B K, ek %5 n
P w AR, AT 55 4k SR A R AT Mk 4H
AR A AL T AR, BRI % R Ak
ek 2 TSR RATR KR, HE
F5ET EANE R 1, 15 R S8 e 1 ] XU 1)
B2 N U 4544

I\ RBEEE D

NEARTTRALEBHAGEEZHNEARZR,
RRGBIFRINFFRES AL FORE, BiK
R o8 BARFRE; 120 545K B 4] 37 b
FOEHRZRN AR I RFAGEEZKE,

P E) DA 5 ) B R R e A T L ) 4 T
RSB BEAR 2RO H AR, 1800 S AT 1R A ) B

i 2 A G AT RE 1S B BOR R G
=R Ao i=7 A AN | AL A N TN S ]
IR 2 B A S R4 A XU i B S A, ST
T L BEA TR S % o i AU P2 4 b
FRALA, Do RO A%, FE RS AT, FTEE . A]
AR R T IT & 055 23w 4 I XU 3
ERMER S LR E RS KRR
AR B e A RS R AT XU B B
RERTRT T Mk 55 B 1R STHURE DY A 2 44 7, 3of
FRNBBEAT R AL E B 2> ] FR RS B
PEALHE: MR LF B AR IR AN PRl o XU
T DR S 2 R RS 757 o IR fi i P ¥ 2
RSP 22 A X HE AR PR, PR 75 2Lk AT
%

T R

AF RIS EE R A LA A e
PRI SE 105« < M R T A2 il S5 R A% R R
FARH R AR AT I o

NFVENL T A BN IR BRGS0

BRI 377 RS 1 o 55— 2R 97 T 3 AU 25 I T LA

AT BB VAR AT AR A B 4

JTFAZE IR FRUESF AR U, T B8 L VaR 1A

FIE A A R R BN RS R AT
St B AN T R A AR o 2 B A FH RS AR
gt X i AU U AN FE AR EEAT 2 H A, SRl
AR R R ST B R K
LR KB DL o

1z AR & 2

2% ) TG PR A P RS 2 K 1 ] E Wi ol
S5 G R F AL A2 5y A BE SLAT A
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o ) B F Az IF RIS

SRR, PARAS FHAE 5 28055 & P ik 4
JRUK o

A FE 8 — R AL B AE RS,
FLFE NI B HEARLRI RS LH AA
AR T S A e 1Kl N S 0| 3 )
FRAZRERETEALA . ARLRIF P EEHLS] . Al
FE Al 2% BR AT FATL A LA K 7 I Lo 45
BAE20204 K, 2 FAIFREA 1 [ E IR JIE S DL
BEVERAE A, RS AR AT 4%

AR E FE

AT H A EE Rl BT R E EE RS R
SRR AU L B B RAT YRR SEIE S 4RAT

[R]AN5E 5 P 52 B « BRAT 1) T 3 Rk A i s K
TR IR B I MR 48, A KR R 2 I 1 2
RGeS I, 7T RE I I AT s U o

O ) e 3 ) 5 SR B RS R M
B R S RS B VR PR . ST AP X
RSz PRAT A 25« N5 B 7 7 e AN B B B #h
JERR U URIE . LI N SR T HE SR S5 T 3K,
ORI PE ST Te AL, A R AL IR Rk
s N SCAT# R . 20184F LIk, 2 | iR s M X
e Am 0T M TUE bR, (EA5 AR 55 (1

BRIEE A FE Xt FLRU AN 1 BEK T B 1 R v R

%12 &) (NI oR) RIABEREIHFE £ %

T H 2018 R 2019 R 2020 4R 2021 £ 3 AR AN =273 TR
mEtEE SR 243.60 211.15 141.98 223.73 >100.00 >120.00
VT ER SR 144.09 131.89 137.79 141.91 >100.00 >120.00

TR S A= F A5 AR R, BRA T %2
BAENEE TR S e CREIRS @ S0k #1F, 20204E4 3F

23 ) T PR R AR RS 2 B IR 2w SRR
NPRAERAR . N ERRIEA 7235 L 15 8 R Gl ek
AGERBE IR, T FE AR A . 3T
Ky AR FFRM S YA A FRE R, QUFnLS5
TR RN TS ST 'a 7 D o R S [ PPN -
BEAGEUETENE I, RABRE RS AT
GLARR YIS

O3 AL A B R E B SRR R X
[, — R RFER R AR KIS R 5 1Pl 1 R 8
T A AR P AT o RIS RS IR B, PRAIEMD.
55 IEFERSABTT i s X (o w44 UK 5 B 70

EYBAT TEAT, D 5E % o m RS E B AR R

oI A PG KU E BB A
1A ERBUR A BRI . DU A STy
RSEA R IXUR ) H % B 2 . 2018 —20204F,
N AR A KR RS B4

L M5

1. W 4HE
ANT]2018 —20194F A M S R AV AE &

W55 kR GG RPN IR ST CRER
KO B TE, IR F T AN SR B T £k
TR, 20214 F AR R A H it
& IFFEHEKF , 20184F, A ) 4bE 1/
278, PINEIFE FI Z5 R A0 EARH 31 2019
By AFRDH T AR, PG IFEHE A
WEMRBIGE24 s 20204, 2~ AT A ALK,
NG IFVEH A A T AOFTIE6 S, BBl 34
A I3E B AR B0t W 55 Bl i R A K. AR

20204F K, AFMANEIHTER I — LT A 755

R EAR23A (B IFEEMA AR BN
97.4442.70) .

VB AT AR 5, AR R
SUVFBUR S 2T THRTE (ol 2 THHERD #15E
20174F, A RIIRSEMBEMET M T R i
MIARFRBN B BURH B 55 4 R A% NS I
HEOR 20174 BE W 540 3%, DA _EAR T 5
SR ARG FVEACEE,  HX A3 2% 25040 1) 5%
Wi AN K o 20184, 2 F AR 475 IV BT (A 2R R B
TAAIEE A S5 4R R , JF R T B
B, 1ZREERI AN K. 20194E, A FIHE
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o ) B F Az IF RIS

R B T 200 7R AB AT I (il v vHE D 275 22
=& THREMARE) Sem TR
AENIRESE,  H 20194 AT B i TR &1t
AEN, DA et E v B AR ST N A i
gL 5™ W] Ot B Rk B AR 2 2
BRERELZ G VEERT™ | FOBEH . HoAt
GBI BT AN AR A 2t T HAR SR H, 1% FH I
XA EL B AN AT Bk, BB BEH A
G, H I 55 R AR 2 S, (EAR K
HORFM s BRoBT e T AR F 4, R &

TR AR BRI B A B x> F R R AN K

ARG W55 43 M ep, 20184 45 Kl K 2019
SRR TR S I AR LR, 20194 I 455K
R FH 202047 1 TR 2 A iR AR AR

gr b, ISR T LR

B 2020 F R, v & IR 577 6401 1988.76
fe.75, Hh BB 1343.38 {270; il
1556.77 1476, Ho |A ffi 911.39 14 7T: T
Fhai 431.99 147t (H/ER ARG 0.36 14
J6) s BEAR] LRI A 332.01 1276, 2020 4,
AT SZEVEN RN 117.49 12,75, RN S %0 44.79
12,75 s IR 45 S I 4 S5 P15 39 % 136.26 12,7 -

A 2021 4F 3 AR, AFIGIHHE~LH
2164.49 1270, Tl 1723.28 1276, A&
Rk 441.21 {070 CE D EURZR AL 7 0.35 14785
BEAE] 4R A 309.23 1276, 2021 4F 1—3
H, ArSdlEN 23.31 1275, FlE S
13.17 12755 B4 K IE SNV InEt 89.92 14

JGo

2. wEKREAMNME

2018 XAk, 28] ARABFLEHE M, ir
HRFERERRE, RELSGERER, KF
AEEIEF A E, ERENZRAHLEE,

2018—2020 K, A F] Ffit LA IR 1Y

I, EHE K 20.14%, HAEH R
FHEEK 16.03%. JEAA U E A
K 26.77%. #Z 2020 K, A FTEAEEL
FARIGK 21.58%, FERLLNSRIER S
PRSI SZAE IR SO L2 S m B I T X A Rk
PSS, 2w ST A BL B A i 3, (3
H A fufi B sh R

2\ AR Y55 % Jie e A R B B 1 R b
VrebR, 2019 AR LAER, FIHKRAERH
A B B, KSR BB H A T 2020 4F
PR, BEEKIIGFEEIHA R —E LA
A HRAT R SR U R I,

I HRE U345 55 B 498 i 301 6 95 AR AR AL AN K

A B RS R AR TR RN S 32
HH [ g 4 R 7% 77 K AR S S 5K s A R I
ST IR SR R B 2 7 0 T A R 677
A RS FEUE [ R AT RIS, 2018 —2020 F R A
LA R IARR BT AR A, JUH: 2020 41 jH B
i, #2020 R, SAHRERREERCN 120.49
1255, BAER R K 271.28%, 3419 K AT 1%
ek FEUE AN I A Wl R B ) J 199
P A S A R AI7E 2.90%~4.00%) - 2018 —2020
AR, AFRNAT GRS, FHEEHK
33.47%, MNAMREFR S RAT IR G A S A~
JRE (2R R R ZILE 3.20%~5.80%) . R NE 4
S R AR NG fil N 8 4, S H [ ) 4
TE R AE G AR KR B RGO 2R AL, AT
SRIUEL B AR ORI ASH R 20 R IE 456,
P S5 N YR ST AL SR SR NI K TES SN
Rk KR % 32 2 R IE S5 M A AR R4
KATEL

BE 2021 4 3 AR, AR i fii S8 1723.28
275, B FERBK 10.70%, T F S H H
SRR BT AR TR

(13 N AHHERNL #iE: Lo, %

- 20184EK 20194EK 20204 20214E3 K
&/ e a &8 it &8 e a &8 e a
AT R R 79.09 7.33 32.45 2.53 120.49 7.74 95.12 5.52
g SaER )5
FARSE 47.00 4.36 15.04 1.17 67.21 4.32 66.20 3.84
www.lhratings.com 26
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o 84 F Az R PR AR

5 W R P 218.92 20.30 191.67 14.97 174.98 11.24 330.50 19.18
AREE LSS 3K 319.18 29.59 449.43 35.10 642.91 41.30 636.23 36.92
A BRI 110.87 10.28 126.09 9.85 19.60 1.26 17.43 1.01
RLAS 5157 248.00 22.99 390.16 30.47 441.80 28.38 45891 26.63
oAt 55.49 5.15 75.60 5.90 89.77 5.77 118.89 6.90
H A ffi 676.98 62.77 729.57 56.98 911.39 58.54 / /
BREEHH
AEE A 1 fit 401.57 37.23 550.87 43.02 645.37 41.46 / /
it e=til 1078.55 100.00 | 1280.44 100.00 | 1556.77 100.00 | 1723.28 100.00

TAPRIR: A aM FikE, BETIEER

M BG5S KE, 2018—2020 FK, A
RS BRI KBS, FHEAHK
16.68%, HHEHAMGSFHEAHK 17.36%.
KHAM S EH B A1 15.31%., #ZE 2020 4
Ky AE| SR FAERIEK 25.09%, HA
B B 45 KR 8 K 41.04% KA 55 AL AR K
A FEME SR AR I %5 A, 2018 —2020 4F
AR KW 55 5 B2l A 66.33% . 59.53% Al
67.11%.

MALHF K TR, 2018—2020 44K, A+
HA B AR EoaiaE, AR RS54
UK w IPE N ATR KK e (=R ity = NI UK =
IR AR T B ELE A PR 20 30 H i R 4550
S ET LA T B S PR v AR R BT R
WAL FFFEFR AL T5 HE X A .

#E 2021 4 3 AR, AFAEG% A Y
K, FEREIGS LRI SR T =30 1
KPrE,  Fa 55 & I 2 72.99% .

k14 NEAMRG SAAIFRFE Fiz: LT, %

5H 2018 45k | 2010 455K | 2020 45k 2%533
EWRE 616.97 671.42 839.90 | 1005.88
o IS 409.24 399.68 563.69 734.22

K% 207.73 271.75 276.21 271.66
HA #E=RHE 68.60 68.97 67.84 /
igé‘/g;ﬁ i 51.24 53.32 37.47 29.61
ig”zgf i 48.12 46.61 47.41 40.93

E: AR AR P W R I B B AT IR A P — AP B 06

AR 4B 5P

FoHRR: AAMERE. RRLEREA, BoFEER
M IR 45 /KA, 32 2021 £ 3 AR,

] 2021 SERIHARIF S G O, AR TG —

R AT ST -

%15 AE 2021 F 3 A A8 LM 52T R4
HORE AL, %

SR H] S/ i
2021 4 674.48 67.05
2022 4 122.60 12.19
2023 4§ 156.28 15.54

2024 4} LLJE 52.51 5.22
&t 1005.88 100.00

FARR: SR, BOTE R

20184 XAk, N AT FMBFEHEK, XU
BEKARE, FEARDEEERTKRE, F
FREBST.

2018—2020 R, 2 F] B LA R IR
s, FEWEAHK 19.68%, FERALLZSY
BGEE B e, DA AN A a5
FUEHE I S8 A G inss A Es i, A
AP E A K 16.68%. #E 2020 EK,
AR VAL AR ARG 23.63%, TEREH
WS HUEAI % P B AP ST EG. R, B
A B 27.00%. FE PR T, 2018—2020
R, AFBUEA R NE, HEAE™E
Feeah N B REEMRR E R MRS, Al
P FENIRESRT= S %R B M.
SZRRBE =T, AFZRE R ORES . A
PRGN, UFFRA RS S B 7] Z IR
EPEHURE ALK, 2018 —2020 4F (5 ELRSE T %,
2021 FELIRH T AR B [ R i, [
WEAZBR TP~ LA Arlelrt, 3 AARSZBRE™ ikt
9 15.76%. FrHREh T I, A RIS
PRSI, & R B= R e,
Ve AR S AVl NS =L
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IR S ER IR € S

%16 NAFAHR $ia: AL %
2018 4EK 2019 4EK 2020 4EK 20214 3 AR
8 &5 H bk &5 itk &8 itk &8 itk
empie 298.70 2151 393.51 24.46 480.56 24.16 564.83 26.10
b BREEHRSE 55.97 4.03 50.95 3.17 38.11 1.92 87.61 4.05
SERENE 121.19 8.73 128.36 7.98 238.83 12.01 213.12 9.85
Hih &P&A4 77.80 5.60 105.56 6.56 192.75 9.69 124.45 5.75
il L B 208.08 14.99 288.21 17.92 405.00 20.36 381.93 17.65
SENIRE SRl 114.46 8.24 173.52 10.79 162.13 8.15 209.43 9.68
%ggmﬁfr%ﬂﬁa%iﬂﬁ)\%Ji;ﬁi‘jaﬁ'iﬂﬁﬁ 36730 26.46
22 5 M4 Rl e 368.45 22.90 345.62 17.38 386.39 17.85
]k s i 203.06 14.63
HoAt AL BT 173.84 10.81 250.26 12.58 315.63 14.58
ot 75.59 5.44 82.78 5.15 106.35 5.35 93.17 4.30
BB 1388.37 100.00 | 1608.67 100.00 | 1988.76 100.00 | 2164.49 100.00
BE®™ 986.80 71.08 | 1057.80 65.76 | 1343.38 67.55 / /
ZIR B 235.97 17.00 215.22 13.38 188.58 9.48 341.16 15.76
PRI IS B 7= B 18.79 15.32 15.55 1391

E: RRRNTAIER AT ToEARAEN I 0 ZREEETRE, RRUAHT = AR HPE D 2

FAARR: AU FRE, RREFRE, ReTHEER

2018—2020 4K, A w] B3 1 Bt RF 2L 3G M,
ERIE A K 26.84%, HAK R SAEREY
HAEWK 36.01%. HA R MEESRLLE T, F
B A N 17.49%, #58 2020 4K, A#] TR
Be i FAERK 22.12%, HPHARTRE
B 25.21%, &P HESAARIEK 29.16%; HA
B 2 BRI 18 B4 3.26 1278, RIRIE
B S RS HE <

2018—2020 K, ARG H AT &Y
I, EHEAHK 40.38%, HhE ST EE
KR EEK 57.40%, HARGHAMEFHES
WK 3.06%. #ZE 2020 FEAK, AFLEHA TS
HAEMIKIBIE K 86.06%, HA 7% " & AF 4K
82.59%, HARZF&AEIEK 102.14%.

2018—2020 R, A vl H B G RrEE KR
BN, fEXEAHK 39.51%. #ZE 2020 £K,
7w il R4 K TH A 405.00 120 (Hdr st
FE 4461070 , BUFEHIIEK 40.52%, FRELGE
RS L S5 R KRBT 8 FORRRTE 3 M AW
1) 5 b 45.65%, 3~6 4 H I 5L 26.45%, 6 4>
HULER &b 26.25% CANEMHFRIED 5 @l

%I R E A 153 127e, St
0.38%; Rl Bt il I 25 FH AR 2> SO S AH S
B SR THANME 1) 2.82 fif

2018—2020 AR, ow] KNI G5 ™
JedbIE . SRS, FEAIEK 19.02%.
R 2020 R, A F]FENIREE SR =K
{8 162.13 1270, BHH] FF% 6.56%, FE R
UM AN 53 TS E AN AE 7/ 1PN 4
TONE (AL 85.66%) , HABINGITR; EA
RS S T R A #E A 3.02 /27T, Bt
FELLHI 1.84%; FRIFMD A SOOME 2 KNIRE S
RGP IK I E I 2.77 5.

B 2020 FER, A RS Gy Itk 4R KT
Y8 345.62 1270, BAFEHITFE 6.20%, Hrfi
FFHE BT T H 50.71%. A4 T 10.86%. %
IR i EE 9.86%, HoAt AT L B IRALHRL B
WEITR RATHEIEE.

L 2020 FEAR, A E) HoAh G5 MK A
{E 250.26 12,70, BUFHIHEK 43.96%, H A
fii 5 B 14.36%. Al A5 f7 b 13.93%. 7 i o5
Lt 18.54%, HA TR, MR IR, &
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o 8] F Az R PR AR

AT, BT

A 2021 4 3 K, AW 5577 501 2164.49
278, B EAEREK 8.84%, EH A AT HTHE
S EERIBIE IS, KR MRS
AEERIEK 17.54%, HADGIAIEHE K LEAY
K 26.12%, &G PE& B EERE K
11.79%, £ NIR 4 fb o = 5 B AR R K
29.17%.

3. FAARMN

2018 Ak, NI EERELIEK,
M BARR MBI, SARGERNBAREEFLT
BERER, BARTALRERE.

2018—2020 oK, AFIFAER G BRFLE
ks, FHEAEMEK 18.08%, FEARMAR
WA B RANREVR AT AL . #E 2020 4EK, AW fT
A E R a5 431.99 1470, BUF VI KR IE K 31.61%,
FERBARIGTE 79.44 14708 A 2020 4
K, g TEEA R AT # A i 431.63 1470,
o, SECR AR HE 23.17%, BAARLE H
36.73%, AR AT G 6.86%, — MRS 5
bt 11.93%, AR ECANE & 21.09%, 2w A
R AR AT

FE S BCJT T 23w EE R 2018 4 FE ] I

&4r¢1 3.50 1270, £FXE 2019 R &I 4
LA 8.40 1270 0 A3l M IA)E TR
H TR 1 AE ) 23.08%F1 34.04% . 41 % 2020
FEFE AR 422040 12.00 1278 19, & 2020 4E
)& T BE A A & B RNE 1) 34.15%. SUAE
K, WL EROR, B T B AU A R
BB, I B A7 6 A b 78 A P AT

P $EhR 7T, 2018 —2020 4EK, 2
AR (REAF 42, FRD e, F5
SZ T N B TR 15 BE AR IR IR A5 AL I8: B % e AR 34
PR OIP BRGNS A R BEAF D48
R R KBS, FHESHEK 17.56%.
BE 2020 FEAR, AT ABFY] TR 9.13%
(AR R AR K 17.63%. FHE IR HEA K
RN P 62.64%) ¢ BEAF] AR 5T KR K
31.55%, TERBARMEIE. A7 &R
PEHITR AR RRERAR T I B T AR, MRSCAD SR AT
HEAR RS R e D R FF R 4F

#E 2021 4 3 AR, ARPTAE G
441.2112. 7%, b JH & BE 2 7 B 5 B a5 440.86
1270, B R K s B AR AR K o 1T
TP B A IR R G2, DR b4 A
BT R, & IR flF AR AT AL T T FRE .

k17 FHNIoRR bR 22 L, %

K 85K | 095K | 20000k | G | MEEE | WS
WL g AR 235.70 243,57 286.51 291.73
iR ERE AT 88.00 121.79 45,50 17.50
ERA¥N 323.69 365.36 332.01 309.23
il 303.97 319.34 420.10 427.40
2 TR 9% A 2 2 T 112.02 155.83 162.72 166.09
1 RANG R P 106.49 114.41 79.03 72.35 >20.00 >24.00
P 7 5 % 288.96 234.45 204.04 186.18 >100.00 >120.00
AT Ty S 24.38 23.20 22.11 20.18 >8.00 >9.60

TAT R : A VAR B AR R

4. BARE

2 8 BAVKRFLIEF T HFoBRFREENR

9 Horpr, £hxf 2019 4F b4 sh I AEEL 82041 3.50 1278, Ehxt

2019 44 FE I 44041 4.90 12T

¥Rk, 2018 Ak BAIK-FH LR,
HEARBAIRR ) R T R BIFKF.

10 Horpr, &bt 2020 4F b4 s AEEL 2040 5.00 1276, X

2020 4F4F B FE B 42441 7.00 12T
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2018—2020 4, AFISELIENNHIN BRFLL
Hnka, FHEEMK 18.56%, FERTY
ITHB U s ok 2 Tl S5 NS I, [ B [ 438 22
FIAT I R GNP LR A T 8. 2018 —
2020 F, AFNFFNEI RRFEE &S, F1
HAWK 52.20%. 2018—2020 4, A Bk
NSRS, RE AR S FAT
BARIEAR—,

B 4 38 E i NFa AL E DL

TR AW S RE AT AN T, BATAE R

2018—2020 4, A EIENV S H SEIE Y |
B, FREAMEK 6.99%, 2019 FF L
NFE 7.13%, FE RS E B IR IE K 34.63%,
B NI 55 A D (32 B [ (5 W 1%
(BT v ot B AR IR D) RGP ER, 2020 4F
Al L 23.24% F Z RV %5 KB R IEK
18.81% 8. /& b S B b 45 Je e B
YRGS M0 55 B B 9 2 B N 7 AR - 2018 4F
2\ ] IR A 2 DURT Bk 6 4ok 9 7 0 £ 457
SRAME LSS R ™ BB TR 2R . SIS
K HE S AT, 2019—2020 4E DU AL 5514
PP HIRAE R R o E . AT HAh 55 Bl AR 32 2
&1 w) [ $5 22 A5 W BT i I B 51 5 b 55 T vl
BERA

%18 NAFL I HHR iz LT, %

2018 4 2019 4 2020 £ 20214 1—3 H

2 oW | Bk | & | 5 | &m | & | &m | &k
NS &gk 35.74 56.37 48.11 81.72 57.16 78.78 8.94 89.00
R AE R 3.84 6.05 3.90 6.62 5.62 7.75 -0.74 -7.36
Fohlk % A 23.42 36.94 6.37 10.82 9.09 12.53 1.68 16.67
HAh 0.40 0.64 0.50 0.84 0.69 0.95 0.17 1.69
Bz 63.39 100.00 58.87 100.00 72.56 100.00 10.05 100.00

E: & RBMEAAR AT S AER K AF ABERK Ao AT = AR K

AR M FikE, BETIEER

2018—2020 4, 2 EEY 2 F 2 A I
N ECesh Tt s, &R SR s: b, Bk
Flge Jucts, AR e .

2021 £ 1—3 H, ARPEMYEAN 23.31 12

76, [FEKIEIS K 37.47%, Ev 4 10.05 12
JG, ALK 10.58%, Bk AR LSS K
RN, (HE 89.00%, JHE T 0.75 12
JG15E AR 2R

(19 NABAKATE ¥l %, &
T H 2018 4 2019 4 2020 4 20214£1—3 A

RIS 42.76 52.37 48.66 38.36

Fr A B 27.61 37.40 36.07 /

BRI 2 24.15 35.92 38.24 56.90

HA R g% 1.66 2.41 2.93 /
e TES 4,92 7.74 9.24 2.26
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T (et = 21 16 18 /
F R fa e v 25.76 24.24 37.87 /

E: 2021 13 AAARAEARAFA
AR M AR, KeFEEE

MIFATNEXS FRE, SRR A R LA, 24w
2020 4 A B8 S A AR E EAR BRI —

fie, FERIRE SIFRFR LI AT o

%20 2020 58 5 R kA LM S IARLE $iE: %
BiH BEREAEE | EARSWEE | BVRAR | BAAREtdt | BERSAMER
B IR ESR I A R A 7] 9.94 2.56 40.69 26.67 76.50
EE UMt A PR A 9.65 3.20 39.23 26.18 66.34
Fh E ARIATIE SR A A PR A # 9.50 251 32.92 34.22 76.39
bR FIE 9.70 2.76 37.61 29.02 73.08
ZIFUES 9.24 2.93 48.66 37.87 67.84
FARR: N AMFIRA. ATTRA, HohEEE
5. XA FA iEF: CP002” (AR A120.001270) < “ 21715 G3”
2B RA R AR R ARAK (IR A20.001270) « THRAT T “21%45 S17

A 2021 4 3 AR, aF kT am IR
HERTEOL; B R &P 5000.00 /57t Hlid
AT 2020 FEARIFT T 5%H) H AR R E P
AT R YRR R I

T FHGHFETEN D

IRt F 0 KATARR K, 48 X A5 AR A
HAEETHRRFEEF BRI NAFALE N
BEKIERNE, EXARA . LHFME, BA]
ek el F T REARY, M IRAF R
BEK I, BA TN AN A 3T AR R 0942
LRAMZR, FHRELLEBRRS.

1. ARG HR RAT N 81 A it %69 %50

B ZE 20209 K, AHE HA51£i911.39127t,
H A %P 765 %67.84%. 202141, A KRAT
T “21%{5017 (B R48.701270) , SHKAT
T “217245FS: CP001” (HIAE 420.001278)
“21%5 G1” (A ~10.001270) « “21%MH
G2” (FE420.001270) , 6H KRATT “21%15

(HURE430.001278) 5 20214E3 7 “1945 C3”
(HUAR30.001278) « 4H “19%15 C4” (i
H26.001278) « TH “20%{% D17 (FA 428.00
.75 B SAT.
RIS RAT AL 301270 (5 5 A
T8\ B AR S AR, A5 R AT IUAEAS
Ko LL20204F R 55 50 M BLalh, B A i 5
ST RUNB01L T, 1820214 LUK K AT
KE WS, TEHAR R EABREO T, A5
FRATIG, o~ AR AU LG 421026.0914
JG, 2020 ARG K12.59%, HA %R
20204F AR 1 02,534 H 47 s 22 70.37%, A7
[ RAT R A FIATAF KF B fit 55 SUAH IR AN K

2. ARIAMRRAZILRE ) AT

1% W R AT 3044 T fili SHAH SRAR AR A A 177
ARG (TR, BRILERVE &b
bb, R & THRIAE i A2 R AT HE &SN
PEOR LT 2 =] 724 W], A b (4 LA (8] 4%
LB OIS, BERS VAT 1 B SR LR IR B
i PRI
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%21 KIMFARELRA AR £ 2

HiH 2018 £ 2019 4 2020 £
WRFE (REAFOR) IR ARS 10.13 10.64 14.00
ESINETE S e N 0.51 0.82 1.17
EBITDA/ A A F5 A 4 1.65 2.13 2.52
LEEN IR E RIS -4.73 -0.54 -0.89

FARR: M AIRE, KeFEEE

+_ \ 2?’51’%

ZARUEIF A Ty 4 KR 455 P o 7
Z—, BAREBIBARE 5, fE B TAT
W b, SR BG4, BASEIRE, W
RIULREME . TR, ARSI S BRI
bf, Hrh 2 2L 5 5E 4 B HAE) R X R
AR DRSS BARERIRE b TAT
W B ARG PR RS, BEATE MR
i

WA B WOSERIZ BT AL . [ AE
FMEED . MR EBORRNL, DTTISE
PR _E T S5 DR 3R RE X 2 ] 4278 7 R AN A
M o

ATV RAT AR, RATJa A A AL
TP B At 55 AR AN K, AR AR A 3]
ARG R 1

ARRBE A BT A T Iy 0 45 1 FEAN 28 =] %

W RS HERE, ARG A Bt

b5 RS KA B — D 3T, AR SE
PRSI B RAR A ] PR
JEBNREE

B0t 2 A RIS RPR DL LK A Y]
PIFEAE R NG G AL, G BHE U8, &
] BB LR, AR B BRI
(RIRSAAR, 22 a bl
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N A FAE AR AR

BifE 1-1  B(ZE 2020 FARRFIEF RN AR BRI E

I 5 ot [ B EAEESR P e n e s e
l 90% l 10%
IR T A A A A A 100
l 100%
[ [ E R R s H TR AT EE B AR AT
41.62% l 100%
3:65% CT.R.C AUSTRALIA PTY, LTD 0.25%
\L 0.35%
] 44 W A A A B 2 ]
L 100%
LERMEERRAT
99.9969% L 00031%

Essence Securities Co., Ltd
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MifF 1-2 #(ZE 2021 5 5 ARRFUESFD B IR L RIELARMIE

ERISERE

___________

R

SRR ERS
HitERS

o

e H EA : |
T T T T T TT i P [ Z[E
: 4 T 4| E|F 4 it =B (RIEIEIEIE S
: m | |5 3 |2 B e | 5|7 s b | ||| |2 A "= A
BT e | £ £ K | ; eI -1 = % 2 elZ|2|s1a(2
ngﬁ“ﬁﬁgﬁﬁﬁg%nﬂgﬁﬂﬂkﬁ%%% aﬂg %%% “nfﬁwg' ; g i |5 |5 [R5 (2
(H| |4H|4H|HE &R &R | &R 5 B Eﬁ‘ %g E%Egjz_gjﬁﬁ

o ——————————————————————] | ettt rll Tl il 1 el el 1
-------------------------------- . PR yepepeveoepep pepepepepeps s P S e Ep e N

- -t 2| K| & 2% | i A% 5|

: N B Bz (%) | R||BRL| D 5% i# |

Z : % L& w2 | 1B |R]|§22 g an Rl

i Y B2 L 2] |BEE| (B g8 Z |
____________________________________________________ oL
TRk AR
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o ) B F Az RIE A ARE

it 2 RIBIEFRMBER LB EEZV SHIE LR

W H 2018 4 2019 4 2020 4 20214 1—3 A
HA % () 986.80 1057.80 1343.38 /
HA fufit (2o 676.98 729.57 911.39 /
&R (fLo0) 309.82 328.23 431.99 441.21
PR B =1 557 (%) 18.79 15.32 15.55 13.91
HA Z e (%) 68.60 68.97 67.84 /
BN (2o 83.58 91.87 117.49 23.31
FlESE (270 20.11 32.88 44.79 13.17
ELFERE (%) 24.15 35.92 38.24 56.90
B (%) 42.76 52.37 48.66 38.36
IS (%) 27.61 37.40 36.07 /
HA I mZE (%) 1.66 2.41 2.93 /
HHEEIRE R (%) 4.92 7.74 9.24 2.26
BRRESE (%) 25.76 24.24 37.87 /
WEA (47D 323.69 365.36 332.01 309.23
A E TR (%) 288.96 234.45 204.04 186.18
TARIHE (%) 24.38 23.20 22.11 20.18
WA REE (%) 243.60 211.15 141.98 223.73
FRRERERE (%) 144.09 131.89 137.79 141.91
EANME AR (%) 98.48 141.00 131.76 /
HHIf% (oo 409.24 399.68 563.69 734.22
K% (7o 207.73 271.75 276.21 271.66
LS (o) 616.97 671.42 839.90 1005.88
EBITDA/AMIG A4 (f5) 1.65 2.13 2.52 /

A RR: NS A. RISERRE, RKOTEEE

www.lhratings.com

34

| 124 |

=2

A =



HESSEEERNBEIRAE

China Lianhe Credit Rating Co.,Ltd.

o B R s T R ARE

FitfF 3 EZMSZEFRITELR

-7y HHEAR

$h K% (1) 2 550 WK ER= CRIE- D / E#Hx100%

" (2) n ¥R WRE=[(AWET n F)N (U(n-1) -1]x100%

e SR AR I SRR 7 AR - AR B AR R 57 K- 15 FH 2S5 A L S SEAIE 57 k- 465 W) 4k 32 A oAt
- R N0

S s SR AT I I SRR 5 AR - AR B AR IR 55 K- 15 FH AC 2 AR 38 S SEAIE 55 K- 465 W) b 32 A oAt
e WA N BRI

HAE T AR H A 45t H A %P7 x100%

LR 2 BNV FIEE NV x100%

Fr A L BRI/ kI A x100%

BNV R = Mk 55 I & 3R 8 IR\ x100%

HA Rl R RN GUPIEA R+ IR BE %52 12]1X100%

R R RRE QU A ERGE+ R FTE #H R 12] X 100%

B FasE vk T = SRR AR v 2203 S 50134 (. x 100%

(EINZ 2w s 15 F ML 45 R 80 BT 38 B 23 X 100%

DL TSN 5L 587

DB B T 7= L 577 x100%;  HLBTm A 0™ B E ML IR BB =i i+ i fit (2
U M IR

EBITDA

R S A+ Bl PR I S H + 7 5577 4 [ H -+

e FHI 55 =R
T B 65
KIS =K

+ LAY JEL ST R B +HAR N BE G+ RN B S+ 58 ) M < il 0 5+ 2 1 ] D0 < i 7 + LA R TR H

+RAH TR+ A A GRE A I B 65

o 55 =HE I 55+ K 55
A HATHTHENG, FrA & ai =18 TR A 5 A BB s+ BUB AR B ok
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BEE VS TR E SRR N=5 0%, 5 E RN AAA. AA. A. BBB. BB. B.
CCC. CC. C. FEAAA L, CCC (&) LATNELRS, H—MMEHEHLTH “+7 “=7 547
O, RoREE S B T AE S . VIR

ERSZRE CPe
AAA BEEMRSSHIRE IR R, FEANZ AR E TS0, 29 K RAR
AA BHEMIFHIRE IR 8, ZAFATFAERIFEIA K, EL KGR
A LIS RE IR, O ARG TR, 329 KSR
BBB LSS RES I — M, RAMATEHZFEECR, HL RS —K
BB RS RIS, AFIETHEGmAR K, B4 KR &
B BB 5 R B T RAF I TS, B2 XRAR &
CccC BB 55 I RE SRR MO T R AT R GF A, 29 KU il e
cC FERS B I AT SRAG ORI LD, FEAR AN BEIRIEEZIE 5 55
C ANREEHE i SS
sk 4-2 IESARRREANRIGHFERFRRERAES S

WA AR IESE A F R A R B8 SRR NWUEE AN, R RR AN AL A2, A3,

ZHwE & X
A-l NEEHRFEGTE, HIEARA BB IEoR, etk
A-2 AR R RE R, ZatE R
A-3 AN BRI 25 A RIEARAL KIS0
B AN BREABAR, A€ MEL NS
C AR REIRAR, HL RIS
D AREHIPIEAAT B
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HitE 43 FRRBRERHE

B B A VPR R B R S F S AR — 4 /e A ARG T R T REVE PR A . IR A RS PR
XU
WRREERE &
i FIERZAFIFE, KRKMEHERITH AT LR K
€ EHRIRRE, RRARFEE H S H AT e BER
gl FAEBREZ AR F, ARAEFHEHIRCH AT REMER K
K PRI 20 DR 30 M RE AR VT A, ACR(S AR PT RE4R T, BRIRERAE
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BAKE IR A RN E X T
RAZIEFR A FH RN E) 2021 F @G LEFTE
INTEEATSR RN B A (B =H) M9SRIZ PR o HE

AR F I ARG B BB S BRER VPR AOAT R EOR, IR BHE R AEAR R (WD fidF K
TR SN A R ER AP AR, JREARR (D S 2L WARYE A R 5 DLEAT A E
JHEREA VP o

AT UETR AR AT IR 2> 7] DAL A B A5 BREZ VPR BORHR BRI 2K, SR AT R 953
PR HABA R BERE . 2 AF U B A7 PR R B (D ot s A KA, Bos A
A RERT ZAF UL B3 A PR A~ I BCA R (D G 5 90 A BORRE M i ORI, %
FUETFE AR AT BR 2 7] N I 3 R £5 BE A TSR AT R Bkt

R GRS S V) R S UL B 0 A PR 2w I 8 BDIR DL L AMERZ B A B A IR
D BIARRAEE, WRILZAEIETR Bt A IR A 7] LR KA, s BUA7 A B B
FIRERT ZAF UL B3 A PR A~ I BCA R (D G 5 20 A BORRE M R H I, BE
PR ZF AT L EOR A, S RHZF AT 2047, 48 SEi o\ B0R 55 T PR A

12 AF UES A A BR A =] AN RE S S R ER TR Bk, S BUBC & 55 Lk ZASIIE
I3 B A7 PR 2 7] BAS IR DD 0045 P S 20 A ARG LA U, BB 15 5345 W AR IE PP

A BB AR (D 155 M BRI PR T R AEAS 28 ] Wl A A 5 Pl i 4 4, HL
TEAE 5 BT I 3l 2 25 B SS TE) AN T AEAS o m) Pt . A A2 G 3 . AR B A b & AT
PR a]; RIS, EREAPPIGR SRR 2 EIEF R A IR A 7] BB ET]5%.
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WF S % TEA

1 ARERBOE G BEE, REASHHRPL RPN NGRS 8. B EAA;
LRBUEMR, AMEARNFEETEMMES, HASHTEMIREBRE R g .

2. WA BB XA S BT BRI S VR VER S BV AMEAEATORIE: AR & TP A
LR BT B A TS 2 T A R A5 AR BURI PRI S A R I ATHETEL AR, AR SR SefkiR s IRk
HARBER AT A R AR 577 1355 i

3. WA REIREAIPRA R T LUARE, BH. 2 b 5REEIIACR .

4. BREBASASHERA R E CRIEV B FE M AN E D BIE AR & S & B35 R P
P . ZOE SRESEIERAT AN S EAUEFTHUR 5T, RN AAT NI R AR i R A
it S e 2 =75 P AR AR AT s R TTAE

5. ARAT 1 I 2 A5 P AN IR 5 A0 o) A BUR S5 AH 5% 4 B 2% o
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