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[E 255 F R 5 it ™ By, AERGTF AR
FEREIR o FRIE ZOWLBCSR I T HA R 5 77 FE XS
M SRR, DL CONFRT CONERT AL,
NIRRT EAR X A, FHE R T,
2020 FRE L ZBIFEL TR, GDP &4 Rt K
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GDP (JifZ7%) 83.20 91.93 98.65 101.60 24.93
GDP #i# (%) 6.95 6.75 6.00 2.30 18.30 (5.00)
FUBELL L T 5% (%) 6.60 6.20 5.70 2.80 2450 (6.80)
i 52 VR B (%) 7.20 5.90 5.40 2.90 25.60 (2.90)
FEZe I S B S AUEE (%) 10.20 8.98 8.00 -3.90 33.90 (4.20)
H O (%) 10.80 7.10 5.00 4.00 38.70
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A BEHRSE (%) 7.70 8.70 8.10 2.80 6.20
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FIERR B, 9k TR R T DR (R
T IE L 5B H AT RIS, (B iR,
BRI A WG I, B LA A WTE R, R
ORAIE N BB TAT IR . BEARE, PTH2021
FRELIFRRGESSS, EHs—Pik.

N | o i

\ﬂjk%azﬁc@ﬁﬁﬁ#?ééa BRAT | E
SR B, 0SSR IR AT

P

1. EAAT LA A

W RBETHEFHERK, HHETHIAR
BRI K, 2020 4, BRISLFRNBRE, X 5HF
KEXWREHA, THFREAKEKSD, FHhiE
4B E L,

IR, TR, 2018 4F, &5

AT A BIMARIINBIASE, IR TR B,

PR Gy it — 5 E; 2019 4F, 135 A B
1%, B2t a i, Wi —24 KR
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i, fiFRRBUN 114.30 Ji1470, #2019 K
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2020 7 6 H, ikl kA (P ERER 2R T4
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TAER, UER AR HE 2RO K
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A (i) 1.47 1.58 1.57 1.62 1.82

BAERR: FEIER LA

www.lhratings.com



HESEETERIAERAT

China Lianhe Credit Rating Co.,Ltd.

2B HAE R VR RARE

2020 4, B ANHE SRR, RN
JE1E, X H G — RPNNTETERBUR, Iz %
A TECEBRA WL, BRSSP IKE,
EZ T 7 AR RIS« 2020 4F, EZRAFAT
YRR I E AT, B HTIE IR VA Hb S it DA
KBRS, WEEXN AT
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% 7% , 2020 F DA JAIES5 23\ 1§11 BB 150
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17k 55 (5 Eh g 2019 A FTEETH. #% 2020 4
Ji§, 139 FKiFZR A a8 =N 8.90 Ji1LIt,
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AT R R E IR, R S
A Jay, g5 W AUl AT A [ AR 2020 R, A
AR A BV L T EDIER 326 K. 4y A H
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B 30% MH R AFE T . B AR K2 B4 2D
HIF Ko
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IR PN, AEHBUH KKK B F U, A7
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WESHLI BB AR, /7. P AT E S
L

A AR IE BRI SRR HOAT NS
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Iy AU J 23 FIDUAN I 6 B4 B 4H 2 8
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11 ) B R, AR I B RS T B
DRSS 5 il P s s A AN SR BRI, 1] 1) % T 1
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HAH AR SE . L I, AW AR ST
TR, TR EBRYN T AN IR SN . 20184F,
N T RRE MR 2590 RVP 45 RONARAL, 20194F
% NBZKBBBZ:, 20204ETHEAZSAAL .

€. ESHh

1. &I

20185 Ak, EHF T HITHEE, A& T
L MAF AR LK, WRAZE LS
AE; NEEELSHLEFIRK. EHETH
BREBRFAEZY R, RE2TLGHARKY
EAHE,

AFEE R FENF R BFELE L%
BeBARAT ML PR EL S L LB N R R
Bl 55 A DLR BE il o 3 1A DI %555 . 2018
—2020%F, AFNESFhRAW F 5, B Rk

NERGE . BT R IR R A e

BRI R 55 R3S BT I SR HAR A 4001 5%
LRI, SEohF A FHS LRI GR
HEHHT “UEHAE 57 W55« T Al 5 5L
13 5 B A TG R b 2 01 WA 5 22 T
W55 BEHs, B HFIT A ERERI 5 K R A7 4
2 M AN St b 55 A 7

2018 —20204F, fiZEiE4 34T & IR, 2
A BRI, I E 515K 18.56%.
] 4% 2245 W R (R BT 52 2 b 2% R WS N R AR
ST ANAE BN A A S5 W NI BN S
HH R IR AR 28 AR, N 28 B (1) 0 B ok
A FINFASE H IECRAR S, AR 120k 55 52 ot
FIE TR A BR « 2018 —20204F , 2 ) F)3iE S 4
FRai K, FIHEAHK49.24%. 2018—2020
B, AFENRNESE AR T
K (29.78%) , {FFLEF I E A1 E 51T
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A5 ) ELRMAME Ei LT %
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HENL S 14.92 17.85 26.77 29.14 31.97 27.21
(N 8.59 10.27 12.17 13.25 13.89 11.82
B BARAT L 55 4.24 5.08 7.85 8.54 10.14 8.63
ErEE EL % 4.95 5.92 5.80 6.31 5.83 4.96
HAih 25.85 30.93 9.34 10.16 12.03 10.24
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TR e FHRE . Aa) tk, AR EEE
BRI A ) 3 2L 552 i sl . BURA3) 55 BeE A S E MR TR e . HA ST
MR, H N Rt IR S, 2018— DIV O DU T2 ) R £ B B
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nA gk s EERFEF R R 75T
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KEFERIE IR . B ZE 20204 K, A7 HEIE
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11.27%, EE RN [ E BT EY KIS A
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MBI T RE, MHFERERERR KR
a2, (H 120194 DLR AL i 17 3 a1 g, DRI 24
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SEFE I L BIA G T BRI R T AAR AR
FIAK, #EE20204F K K954.9444.7T; #5%2020
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BRUAEBERBN, A FiER 20155 & FE
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FAETF I AT B, RIS IE S 2 7] $E 4L
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(1) ek BB Hh R 3EVE F - 2018—20204F,
2B b S5 AR REEE T K e, A RS
MG RNZWANFFE K, FHE K
27.17%; 2020415 AL 55N13.8912. 76, IR\

5 11.82%.
2018—20204F K, Bl iinA 5 &3 m,
N F R AL S AR R K, B A RE
FE 28 RAFr S8 K, T E A K 35.18%.
Hof, AFRLT S B B A K
41.11%. 25 ] i S o A0 =X el g AR e s 3, 4
BI85 G 153821.40%, FH 2019 RBAFEHIHE K
60.59%, 20204FAREAFEY]/IME T F. ARLE
T BV 55 FRE R K . 2018 — 20204 4, /A w15
W SSAT AT 2835 BT, 43 7117998.48% . 141.00%
H1131.76%. 2018—20194F, /] fl¥ flis ok 5%
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2495 1) e 1.59 0.09 1.13 0.05 1.92 0.04
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FARIR: A8 GIHIRE. Ad b, HoRIEER

HLN ST T, BE20204E K, /A 7 Bl il
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2.6812.7C, Mt E169.18% . 22 5 41 =X 5]y
W5 JoE sy (BRI G24910% (3L K8
MR, WK R E13610.3514 70, HA6%E
CEFA BT (Gt R%E16.4812 70, H i
PR CRLE AR LS. MR R B

66.00%, “&HLE” 3% . WIRMHERLF)
70.00%, “HFIMRAM 7 12 . HKR LR HI
193.00%, “ZHAFREMK” 128, WIRHEELHIN

64.00%) , 22E A B B LF NN N (B iR %12.54
1275, JFARARIIIN BRIV« HIRIELREL
#35°49127.00%) , 25835 AT Ab E Y [
B 52 PVRIEIE K CBIFREL33MLT0, Fis

(I8 A W= BB 75 SR FELOR EEA5 23531 9 361.00%

F1476.00%) ; #E20204FK, AFEFNCL FRE

8 AT 5 LR BRI S AR BRI . E A S AR
B SR B 35 i T AR Bt SR 7, IR BT 6412

SEAR ARSI BT AE £ 2.6412.70, 1
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20185 vAk, &) FKFEELGE AR
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A F B DS R B 2 E R TR
1 5% 7= A BEMb 55 DA B HA 2 W T F 1R AR 58 %
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AT BB SN K, FHEAMEK
8.49%, HrH20194 A LL14:17.13%, FERIE
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U PV AR IS NI (32 B 5 ] B
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i THASE | &k | ZERA | R | ZRRe | ER
LETE 590.09 21.39 597.93 28.18 358.30 25.40
SE ) B 2126.73 77.08 1469.55 69.25 1022.13 72.44
FEERE 4,66 0.17 10.24 0.48 - -
LI 37.66 1.37 44.41 2.09 30.47 2.16
it 2759.14 100.00 2122.12 100.00 1410.90 100.00

TR A3 FiTRE, HEFFEERE

20204F1H , AR AT AR 5%
BN LRI, EMEAL0.001270, £l
FHULH R E R, HT4ARE %S AE T
AL, J5L R A F AR A ) BB 5508 A i B
GREIEME, RRZEREMHIELFES
N R0 R B ER ML S AR, £k
AT A R T A =7 3= 554
OFEF T,

(5) BHRITILS

BATESZ T HHBEAFBR KT QTR
X, 20184uhsk, A& EATLESUNALE T
WKk te, FARLEERERIT.

ON T BEFARAT MY 55 2 ELALTE I S A R
{5t 7« U 55 ot i) DA R At BB L 55 s =22 Hh
R BATSZ A2 R R 16 5t, H
P ERAT WV 55 22 51 2 W = 2 i £ 4

FTIUE B deAh, A F AR 5 STRAT
WH W TAE. ARHA &R E AT NA i
%, A 20204 R BEHARIT IS5 HIBAFLAHB5LAN ,
Hrp{E#FCE A151 N, 2018 —20204F, A K
B BBUR B 55 I Fe s 3B, AT IS5 U
Frapta K, FIR EHK54.61%. 20205E4%A4T
Ak 45 N10.14427G,  HE8.63%.

N F EBOR AT 5w e J1IR o, (S A
1T 3E 41— . 2018 —20194E10, AL
RSN HEA 7 A A LT A R4, fidF
TR S U HEA 73 N 55514 R EE 6544
ARG 55 KR, 20194F, A F] AT HUHR
UFRRER, AER AR Gl %538 Frigin, sem
IPOLI H 61~ (HAEMIRIPOITH3AN) ; 2020
4, ATE]IPOIH & KA pirig i, I Bt
B b 55 5 R RIS IS T e 3

.10 A& (Fad uB) FATLE T ARMEHER 25 A L

SiH 20184E 20194 20204E
BE &8 HE &8 BE £
IPO 2 25.97 42.73 12 57.74
AL WK 1 1.56 86.16 6 55.71
N7 3 27.53 10 128.89 18 113.45
EIE=0 3 28.40 2 12.65 5 112.53
iz HAh gz 19 114.41 27 155.31 49 396.52
N7) 22 142.81 29 167.96 54 509.05
9 A TR X B B R B B AP B 45 MR A 2 b 45 HUBEA B4 A 5 LSO 1R 2304 o
WEHE, SEMRROAE —EER, (AR TS 10 2020 4EiES A T ZHE L4 MR A
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At | 25 |

17034 | 39

296.85 | 72| 62250

E: AERARTEIELSOBERED R
TR B RAE, BRETATHE

HAFEAT 55 75 T, 2018 —2020%4, 7 &
55 L 1) Ml 5% 39 185 25 29 M 2% B0 & 43 Tl R 3734
308/~ 1286, HrR I E 4T H 64~ 4RI
A0 2018—20204F, 7 w3 — AR Ml 2538 1 4 A
W E & A HINL9FK L FN25K , i kot Ak %
A6 . 125 225 .

T H it 28 U, #i320204F K, AR S
R RATIH A 4T (354 Dkttt
300, HH RO R B R I EE A 2R 144, AL
BERITH 334 ARES H LI H 401, Hh ik
RURAE I H 261, FTACSRAE S ITH 144 A
T B A& BOAFE, AT AR .

(6) FARNELS

B R 2T AT RE R, Hib
Foard) K BRAERK.

20201 H, AR T AR ZE R
BRI B, HEMEEAL0.00127T, £l
FIEHEEH, FTAAFE RV SMAEE T
A, A R A NI B 55 18 0 i
EREIBE, RRZEFEMHIEATERES
%, B K10 I E B EML S, Kk 1
A F B R TR T A | B B 554

NGk A A RNIIEE P SR BRI ibe 4
T KT A A2 53 BT KB T 52 5

3R
i
i
|
=k

Jit LA RS G it g PR AEIRAE 5 ot )
ST, DU E SRl 22 5 BTN A T 45
B RO BE 20204 KA T I BE LR
MORK AT, FHELT TR EETAH.
2016 —20204F, [ % 2215 W B A8 Hh EIE B 22 1
WA I PGS AR FFARAAY . T
SR [ (5 WA R R R bR, 20204F RS & A
AZH ARG AR % A 55 1 BB bR AL
TATLHTS . 20205E7 H 5 2 R E$2AE I 1R
1 558.0012.7C , #3225 MBI B AN S ie %
A1 %518.8612. 7T -

AN E A A 2SR R TE20094F 10
JE A 7 UE S (B ) A BR 2 w] It B hils B8 4445057,
ST A TSNS, FEEE S, S8 T EaRE
WEFFEA R PTRAT . TSR
RS . 20204E8 1, {5 EbrTER 1 MU IF
[ P AR B P B () PR F A S o

AR BT ARG R F B NER
BEHE GV 55 LA BB AR A B A 5 1) 5 Tt
i i 55

AT ETT AR ZERTER T 201941 H
HV RO, Tl N A TE %% . 20204101 ,
AT P R 2 E BB $515.0012 00, KT
12 ARIBINL, ARG TG, 225 B BT B A
SR A4 %2 25.0014.7T -

A 11 AR E 2020 5 K[2020 NG 04 2B FNEER BA5: fL. %

w | o | xmes | SRR e | wue | gl | e
#2217 H1 5% 1993 4 Ll 18.86 127t 100.00 273.04 30.96 17.50 2.80
245 E bR 2009 4 AN LSS 16.50 1Z#75 100.00 72.73 18.02 2.54 0.12
GAGHLT 2010 4 RSB BE 8.00 127t 100.00 13.19 8.45 0.82 0.49
LGB 2019 4 1 F FEEB 25.00 14,7t 100.00 27.24 25.64 2.08 1.34
TG RE 2020 4F 1 A i g 10.00 127t 100.00 14.16 11.17 3.81 1.17

A ZREERGM SR EET RN T OMERE T2, FHYAHBL

Ptk SR, BRAOTIEER

3. RERAE

8] BB ARE T, EALAA, EREBHLR]
Fo ARG R ERRARLENE R,

N HIE T 2018 —20254F 1) K R IR IR 1k
FOR AR AR S, il A KA AL 4 RE AT i E
MO0 & EH ., h AR RS S =
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FEORB, FTIEBE . MR, BB WAk, WAL
BN Kor G, oL “ R Al 4
REHLAT iy & 4R 25 1 0200 & & 1 L Hh KA L
RS vkt —RiR i, AT AT
+

R o> TR SRR E s LR, 255 4 R
227 H bR, ISR RIS AT v, BREREE RO
A S S HF SN 55 P F) AR, HE 5 58 AT FU
PESTRENLA, DRI A AL ST IR T 6 IR
AV UEFC AR 5525 2 #8112 T ol R s %
Tl 5 e R T2, SB35 HTg I, ek 55
PRI EE AR, AT 55 4k S /AT kAL
R BORINPR LA T R, BTl 55 Ak ek
et 2 ST ARSI IR RPNTR A S, Bk
FSARTT EBNEBERE ST, A5 M 55 75 42 1] KU (14
GIEZ i Ey AR

N RIEEER S

NEARITRALEHRRERFEARER,
RGEIT XA REER LS LR, &
RieH AP Z; 2LH5AAEBEKEANH L
Fi B RN R — T RJRLEEARE.

NAE LIRS B R TR SN A I I (1 4 T
B BEAR ROy H AR, 1820 (S RT3 N B
i BE A4 A G L T EE RIS B RO R 48
ALK TR 2 L ML A BT 47 250
JRRSE X AL A K% B3 P RS 8 S Ak, ST
T BB BA R IE A% O 1 RS2 il Fi A 8
FELH, o RO e A%, AR RS AT, R A]
AR HTHE N IT ATV 55 o 4> 7] 4T X 7 2
R MER S LRI R R KRR
FOPRRAE B Gy ey G IS R R X A T
BEB T Ml 55 B 1A 73 SCHLR DY 1k M Bl %F
BRI AT RE AL . A ) 1 XU B 2R I
LR KSR LF3E - USRI ANPGRS
INEXF  DRURSE S0 XS 1 7 o DU (i 4 PR B 2
RS 15 1) 2% O3 X F2 A FE R €, P AR 75 B3t AT
%

LE N

KA TN EZRA B A R e
ISR 10075« H < M s RRT A S5 R A% TR
AR R AR AT IR o

NFVEESL T A B RA BT,
BRI 7 RS A1 o 55— 2R 97 T 3 KU 5 AT LA o
O3] B VaR (B s A I LR A i 7 B4
JHEAE IR R ULk KU, B8 L VAR
PRI SUME . A R B BN R R A 5 v
AT AT VE A A RS o 2> 7] s KU 7 B 4R
gt X i MRS D AR AR AT I8 H A%, I
AR E R FL 5] SR KHEF
AT RS 1 L

12 AR 2

O3 ) T R4 P RURS: 3 R ] E Wbk
S5 G 3 F AL 52 5y AR BE ST A
SRR, BLR AR I3 53 b 55 v 2 7 i 2
P o

On I N AR B B v A A
BAE NI 2 P AN AR AE LS BH
PR KABLRR L 55 PR ALA . R B SRAL 55
FRERPRERE HNLH] . SHORSR I B R
B 2Rk 55 BRAVE AL LA S T3 ML <5
A 20204 K, 24 ml 5 A AR [ R Wi i SR IE S DA
BB G T, BEARAE RIS AT 4%

AR e

On ) H 22 I R B U A A
S5 b B L 2 B R AT WS e FEIE S HRAT
[FJAIAE 53 5 2 [ml 0  ARAT 18] T3 3 R LA L &
TR R I AR 56, 1R R 2R 2 12
KA I F U, AT REM I A s XU .

o )3 3 ) 5 SRR BN 1k KRS R
BRI 20 1 LR, B B YR B AL . ST IR AN TR
R PRAT A 2R s Bt 7= S fot il BN & 2 4R
JERL B IRIE . LB T S BT S A5 T 5K,
R e N S S I W SR S T DS S 9 Al
5N IS SR . 2018—20204F, A ] iR B
g Ep Aok o ANE B TR 2 A0 P ER EYE BN
(PRI R X R B MR KPR T T e
Ko
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k12 &) (Bad v) ASHMAEIEF B8 %
pijif=| 2018 £ER 2019 R 2020 K BE R TR
MBNPEE SR 243.60 211.15 141.98 >100.00 >120.00
e R 144.09 131.89 137.79 >100.00 >120.00
FoAt kR A8 AedE b8k, BOT1E %R
BUERBE 97.441270)

A T THI I £ 8 XIS 3 B2 B ) Y
NIRAE IR AR e 15 B R A ik
A E A, S 7 SZ AR R o A
¥, AFERNFEAE AN R, L%
Y LN T S D i o ) 1 PN E o |
BRAGHRUMAT NE R, KAEBIERR ]
AetEIE .

N B I — FR 5 R BRI ) 2 PR IR
W, — AR RESE A R RS IR B S5 VT A R R,
LA R P A B P P RO s B R, AR
F5 IE T RRABTT s R0 (O Al A U B 7

R)AT T, D 5E s o F RIS E B R

el R BRI RS SRR A
AR R A RIS AR . I &%y
TRRRA T ERAE KUK () H H 8 3 . 2018 —20204F,
N E AR A T KA R S

L M5

1. M4t

A F]2018 — 20194 JF M S5 R & A5 2
THITEE S5 BT CRERS @ G 00 #i1t, 2020454 9F
W45 MR A MG KR A2 TS5 BT CRpk 5 I8
EAkO Fvk, B R T AR R B R
BT .

WIS R, 20184F, 2 ) 4b B A
25, GANA FHTE Bl S5 46 4k 2 M4BT 39345 2019
B, NAEFTRTAFILER, PINEFHIEHE 4
W24 s 20204, AR T AFILEK,
NI S ML AR HTIG64S, Y3
£ 0 AR et 0 55 O B s R K. R

20204FK, A FMANGIEH I — 2T A FI55.

ZERAL A28 (B IFA L EAR R B

SUFBCRA S TG T AR 7, AR
STFBUR S 2T TR (k2 T HED 152 -
20174, A FERIEIABEHASIT IR TREA R 6
MR BN 5™ . WU AR B AT 55 4 ks N 1)
W B SR G200 7R FE 54k, DA 1 AR B R T
KPR SR P AR R, X AT 3 45 5 d 5
WA AN K o 20184, 2 & AR I B0 1) 37 22 R 1
TAIEHE A 5 E =, R T R
B, 2SN K. 20194, ARi%
R IESGER T- 201 74E A2 1T (1) (Aol 2 THHE U 575 22
F—— & T BEIAHE) %4 T BESit
AEMIRLE,  F20194F EHAT BT 1 b TR 2>t
HEN], DAA i vh & B AR v N AR
A RN i K=t A B S SIS
PR E R BTG SR T | AR T oA
R FE A 2 T R R SR, %
X HT IO B A AT iR, FECR AR EA
EH, BX SRR = A Iz e, HANK R
KR s BT fb TR N SR mish, R 2
TH B SR AR B A I R () B X A F R S AN K
ARG W55 43 ef,  20184E I 45 Hdis K F 2019
SRR R AR R, 20194E 1 455
¥ K 202047 B T4 i H AR B4 LU A

gr b, o HE v R

B 2020 F 0K, )5 IR 57 640 1988.76
fz.75, HEH %P 1343.38 1270 Hifia%
1556.77 1475, o B4 ffit 911.39 147t Frfy
F A 431.99 1470 (FDBUEARR G 0.36 14
J6) s BEAF] PR B A 332.01 14,75 2020 4F,
N FSEIREIRON 117.49 42,75, F)iE 2450 44.79
1275 s IR 4 B I 42 55 P15 38 N 136.26 147 -
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2. FekREHARSM

20184 vAk, 28] RAAARIF L A, 4x
KR EAGERZ, REEASGERA, %5
AEHFFAH L, FHEMBEAGUEE,

2018—2020 oK, A F]fiT VAR B 1Y
kA%, FEHEAHK 20.14%, HAEH 7R
FEREAEK 16.03%. JEEA MG E A1
K 26.77%. # % 2020 FFK, A F Al A L
FEARIK 21.58%, FERELIS R
RS SZUE S5 3O st 22 Je o =30 16k A kg
PRSI, 2w S A BL B A i 3, (3
H A i Esh R

O\ FTARHE Y55 2 i e LR il B 1A R il
VELER, 2019 FEAR LR, JHIARELT R H
B BT R B, KRR BT R H A BT 2020 47
Dok, BEEKMIGFRERIMH AL —E LA
FRRAT BRI 7 B W SR UE RUASEE I, [

IEE S35 55 B 488 i 0 £5 55 R AR AL AN K

2\ ) B gt S LA AR TR RN B 32
H [0 4 Rl % 72 K AR SESZE SRR LA 300
MR RS G B A I 7 R f
A i FETE A AR AT IR, 2018 —2020 AR A A
LA R SR BT AR B, TR 2020 43 5
i, R 2020 R, AR S ECN 120.49
1278, BAEFERIRIER K 271.28%, ¥ N RAT 4
WG TR A R iR R 21 I R 0 R
P K T R R A7 2.90%~4.00%) - 2018 —2020
AR, AFPA GRS, FHEAHEEK
33.47%, RiAHGFRE RKAT IR TR AT i
% (ZEMFIR L1 3.20%~5.80%) - RN 4
S AR NS il flN 58 4, Si2 [ i 4
BEP KIS AR R R A A 2 A, JREAT
SRIEL B A ORI AR 20 R AIE 4255,
PSS LN VR N e s N E iR TES DN
B aR KM T P 3 2 2R T B 4 R A A RS A
KT

%13 &) fRHEL B4 2. %

20184 K 20194 20204E K
A &5 5 E &5 i b &% =14
JRL A6 S R 5 79.09 7.33 32.45 2.53 120.49 7.74
HANE & 47.00 4.36 15.04 1.17 67.21 4.32
S th [0 ) e Rl % 7 3 218.92 20.30 191.67 14.97 174.98 11.24
R AR | R ESEIESR 319.18 29.59 449.43 35.10 642.91 41.30
INZRE=el 110.87 10.28 126.09 9.85 19.60 1.26
RLAH 5 248.00 22.99 390.16 30.47 441.80 28.38
HoAth 55.49 5.15 75.60 5.90 89.77 5.77
SR B A 1 fit 676.98 62.77 729.57 56.98 911.39 58.54
kB fifii 401.57 37.23 550.87 43.02 645.37 41.46
FR A 1078.55 100.00 | 1280.44 100.00 | 1556.77 100.00

FHRR: AAMGIE, RoFfER

ME BG5S HKE, 2018—2020 4K, AH
SRS R KEY, FHEAMK
16.68%, HAfiMiSFEE K 17.36%.
KIS EHEAEK 15.31%. #%E 2020 4F
K, AFAEEFESE FEREK 25.09%, HH
S 145 4% KR 9K 41.04% KI5 55 A8 A A K
A ARSI R LA A 5 8, 2018—2020 4F
KR 5 45 o b2 N 66.33% . 59.53% Fil

67.11%.

MATFF/K PR, 2018—2020 4K, AT
A B R BONRRE, B R AR BEA/
DGR B 77 1 5 AT HR A A2 A 3 1) i 5 2 22
B P AU T [ 0 LG BR 21 301 H i 8] 4 2
S BT LA T B A B R B AR PR
B WALATR bR A TS B IX ]
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A 14 DN BMRMFAAATKE F5: AL %
mH 2018 £E5R | 2019 £E5K | 2020 &K
RS 616.97 671.42 839.90
Hoh: 6% 409.24 399.68 563.69
KI5 207.73 271.75 276.21
HAR=AfiE 68.60 68.97 67.84
R (BEA
4R 51.24 53.32 37.47
RIS (BEA
048 48.12 46.61 47.41

A ARG ARATH I SRR B AT A — A A B Y

EHREI RIS

FARR: N MHRE. ReREREA, KETEHEE

MBS HIRAS IR, R 2020 55K, 2
"] —4E N BRI 655 5 EEBOR, ARG —E

I FL A AT 77
A 15 #BE 2020 F K8 AT 2T HMRLEH
BLa: AL %

21| HH A & g kb
2021 4¢ 562.94 67.02
2022 ¢ 123.75 14.73
2023 4 152.46 18.15
2024 £} VL5 0.75 0.10
it 839.90 100.00

20184FvA sk, 228 FFHARFFLEK, A
AAKREAE, KEAHERBEITAE, &
FIREBIT.

2018—2020 A, A A B AR B
Tk, FEHEEHK 19.68%, EERLLW
FZ R FEE R EAAH, ULAAE SR
B S5 RGN 5800 B A 5 2R G BT S
F, BARM-FEHEEHEK 16.68%. #HE
2020 R, AT BRI L ER K 23.63%,
T Z 5 TV S5 BRI 2 7 8 S A7 s 18 o e
;s R, B REIE 27.00%. PR ROT
I, 2018—2020 2K, AR BE“LAEAHE™H
F AR EA B G Eh TR B MR
AT E 4. Bl % 4. ENRE SR A4
R R H MR 2R T, 2 RS2 R
FARUES: o R 46 iR R i Bl IE A FIE 5%
R P B R SZ PR P AR, H & HRRSE
R BRI AN T, A RV B B R
BN, RGBT RS I B, TR
B PRI B PR AN R AT R FF R K

FALRIR: B RAE, BETAZHR

k16 N F A B LT %
2018 £E5R 2019 K 2020 ££5R
A i S &8 )4 &8 =) 4
Mm% 298.70 21.51 393.51 24.46 480.56 24.16
He, BAKRMEES 55.97 4,03 50.95 3.17 38.11 1.92
HHEAT & 121.19 8.73 128.36 7.98 238.83 12.01
Her B &4 77.80 5.60 105.56 6.56 192.75 9.69
il L 4 208.08 | 1499 | 28821 17.92 405.00 20.36
SENIRE SRl B e 114.46 8.24 173.52 10.79 162.13 8.15
;z\fﬁmﬁﬁiﬂﬁﬂ%%ﬁ)\%ﬁﬂfﬁﬁﬁ 1) 4 i 36730 | 2648 B B B B
A2 Gy M xR s e -- - 368.45 22.90 345.62 17.38
AR R Y 203.06 14.63 - - - -
HARATAL -- - 173.84 10.81 250.26 12.58
HoAh 75.59 5.44 82.78 5.15 106.35 5.35
=R 1388.37 | 100.00 | 1608.67 | 100.00 | 1988.76 | 100.00
BHE®R™ 986.80 | 71.08 | 1057.80 65.76 | 1343.38 67.55
PR B 23597 | 17.00 | 21522 13.38 188.58 9.48
R BD T L 18.79 15.32 15.55

i RRAANKIE R T IAF00 T H
KRR NS MEIRE. KBSk, BAOKIE%LE

BTG BN v RSB RA, KRR T A3 e i a2
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2018—2020 K, A F] B3 i BT RF 2L 15 M,
R AWK 26.84%, A E B S A ERER
HEHK 35.01%. HARMEERLE TR, F
B A N 17.49%. % 2020 K, ARG
Be i FAERREK 22.12%, HPHART®RE
TFE 25.21%, BB e ARG K 29.16%;: HAE
Bl 2 BRI R 54 3.26 147T, RARIE
& Rt PR 4

2018—2020 R, AW GHE AT RrEy
hn, FEXE AWK 40.38%, Hig &AL
KR EEK 57.40%, HARGHAMEFHNES
MK 3.06%. #E 2020 K, AFLEHEAAE
BHAEMIKIRI K 86.06%, Hdh7% 1 &) 4K
82.59%, HARZF&AIEIEK 102.14%.

2018—2020 oK, Al fil % SRS N0R
B, R AR 39.51%. % 2020 £,
O\ i KT A E 405.00 1270 (A Rt
FIE 446 1270 , BUFEYIEK 40.52%, FahiE
R S5 R K sl P ARRAE 3 N AW
() 7 bt 45.65%, 3~6 N5 LL 26.45%, 6 1
HUL R & 26.25% CAAEMRIED 5 @l
e ILH IR AE S 153 14T, iRl
0.38%:; Rl &% il I 55 LR 2> S0 AR A2 AH . g
H R SR TANME R 2.82 fir .

2018—2020 K, AR SENIRE &R T ™
e fE k. SR, FHEAEHEK 19.02%.
BE 2020 FEA, AR FNIRE S RlEE = K m iy
{8 162.13 1470, BWHHI % 6.56%, FE R
SR Y 25 FUBE R B P8 ARt DU
FEAE (G 85.66%) , HAMINFTR: LA
REERT IHREAE A 3.02 /27T, St
PEELH] 1.84%; HKIFY) A SO E 2 T NI 42
R PR T E IR 2.77 fi%.

BUE 2020 FK, AF] A G A R K
W18 345.62 1270, BFEH] % 6.20%, Hrfi
T B 50.71%- AZEHES L 10.86%. ik
57 B 9.86%, HAth N B o BRIV L B A AR Bt

11 M, #bxf 2019 4 b4 s IR I 4 5y
2019 A FERIE IS /341 4.90 1276

413,50 127G, &%t

AR RATHISE.

BUE 2020 AR, A A HARFARE T m i
{H 250.26 170, BAFEYIIEK 43.96%, H i A H]
fiit 7 b 14.36%. AV A5t 7 b 13.93%. 1077 5 o5
bt 18.54%, HA N Eds . MR, &

LT A

3. WA

2018 fFrAk, A8 PTAHERBRFEHK,
AR BAE T MBI, SARNe4sH iR ERT
BEFE, BRTAL LKL,

2018—2020 K, ~wl i E N i R RFLL
mEas, FHEEEK 18.08%, FERMAR
W B ANRNEE AT TR . B 2020 ER, AR AT
A F A i 431.9912 70, BUEYIRIE R K 31.61%,
FERBARIG T 79.44 1008 #IE 2020 4
K, HJETEAF A& G 431.63 1470, H
dr, ST AR L 23.17%, AR ARG L
36.73%, Z A AR EL 6.86%, — MRS HE R (5
Lt 11.93%, R4 ECAE &5 EE 21.09%, AR A
R R FIRR T LT

R EC T, 2> 7 EF%F 2018 4F FE i L
&340 3.50 147G, EPXF 2019 AEF)E A4
LA 8.40 4255, Ayl M AEIAE TR A
H] T # 1ERE I 23.08%F1 34.04% . 415 2020
SRR EIL4E 40 12.00 127812, 5 2020 4
A& T BEA R A #5FE ) 34.15%. A
K, WL ITEERR, F R F] R A A
BRI B A7 B A kb 78 B FARCAT

PRSP FEAR 7T, 2018—2020 4EA, A
AR (BEAF 42, FRED eEm, F5
St NP T 1 58 A IR IR R 5 RS U8 5 % I 2R 1
FATIAZ O PRI INZE A s BEA R D42
FR R KBS, FHEEEK 17.56%.
BUE 2020 AR, AFHFEARBEY] T 9.13%

(R EAR K 17.63%. HEIFRAK
G TP 62.64%) ; BEAR] D4R T KR K
31.55%, FERBARMGTME. A6 TR

12 Hdr, #bxf 2020 45 b4 R RE I 4 40 41 5.00 1270, &1t
2020 A FERE L4 /341 7.00 127G
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PR TR AR FR S T M VB AR, UL 2R AN

A RS PR RE 0 PR FF R A -

A 17 Hoad) v 2RkEs SR $15 12T %
pijigE| 2018 £EK 2019 R 2020 #EK BB &R
[EUNSESAYN 235.70 243.57 286.51 - -
(i)ERE AN 88.00 121.79 45,50 = -
ERAFS 323.69 365.36 332.01 - -
i 303.97 319.34 420.10 - =
B TGRS B AR A 2 A 112.02 155.83 162.72 - -
R AN 106.49 114.41 79.03 >20.00 >24.00
P78 5 % 288.96 234.45 204.04 >100.00 >120.00
BEAKLA R 24.38 23.20 22.11 >8.00 >9.60

AP RIR: 2N 8) R da hl 4847 1B A

4. ZFfE

2 8) BAVKTF ZAEH T B A B RIRKEA
HH K, 2018 A RABAIKEHLERSA,
HARB AN ) 58 TAT RAIF K.

2018—2020 4, 2> KILENIIN 2 RR4E
wahnass, FHEAEK 18.56%, FE R
AT B IR 2 B0l S NG I, (R [ 5 22
TR I B2 A Gy NI 56 T B, 2018 —
2020 4F, AFNEFNEIS RRESE NS, 1Y
HAWK 52.20%. 2018—2020 4, 2A# B
NS RECPRR, ERNE AR &S FAT L
BARFEAR 3,

A B B SNC b= I PR
140.00 100.00

120.00 80.00

100.00
000 R 0 /T T ===
-
-
60.00
o7
L d
40.00 /
20.00
0.00

20184 20194 20204

60.00
40.00

0.00
(20.00)

(40.00)

(60.00)

A

YR

RETA R

— YN m— ]

— Rl B = e ANl B

FoAtRR: A M SRE . ATRATT 4R,

K18 o] Bk kAR,

2018—2020 4, A FIENV S H G E I
BAREK, EXEAMEK 6.99%, 2019 FEF L
NFE 7.13%, FE RS KE SR IE K 34.63%,
B NI S5 AR D (R 425 1R
(I 7o ot B BUAR IR D) ZRE TS, 2020 4F
] L4 4 23.249% 3 2 R0k 2% J O HE 2R 4 K
18.81% T8, 2] E LS H il 55 J i B
DRG0, M0 55 B B B 9% 2 B N JJ AR . 2018 4F
2\ ] AR A 5 DA AT H B 4 Rl B 7 O AE A
SRS F S5 USRI AR 2« RIGER
IR HESS N T, 2019—2020 4F LUE ML S5l
TP HIRAE AR R o . AT HAhl 55 AR 32 2
e w) [E 522 A5 W BT i I 0% 51 5 b 55 P o
A

BL5: AL %

HH 2018 ¢ 2019 ¢ 2020 £
X i B B i b & b
b 55 J A EE B 35.74 56.37 48.11 81.72 57.16 78.78
SN 3.84 6.05 3.90 6.62 5.62 7.75
HoAtolr 55 i A 23.42 36.94 6.37 10.82 9.09 1253
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B FA7 R VR RARAE

Fofth 0.40 0.64 0.50 0.84 0.69 0.95
Bl 63.39 100.00 58.87 100.00 72.56 100.00
Er ARBMARKA ST AL . 12 AR A K AR A
FA IR A M AR, BRA TSR
2018—2020 4, A EIED 2 F 2 AH I FIRE BT, BRI E MM .
NS T, & UE R Ta bR st EIt, Bk
A 19 »a)BAHEE Fi5: % 4
TiH 2018 £ 2019 ££ 2020 ¢
BB % 42.76 52.37 48.66
FrEH N B 27.61 37.40 36.07
EOLRE % 24.15 35.92 38.24
HA B 1.66 2.41 2.93
b Gk 4.92 7.74 9.24
B eI a e HE 4 21 16 /
T AT 25.76 24.24 37.87
E: AEA LA RILE 2020 SFHEANE) LBk S HEL
FAbRR: ANE MRS, BROTERE
AT B R T, 5 ik 20 =] LU, A ] e, FRIEE JTHR PRI 1T
2020 F Ay e ) A g R RS e YEFR bR I —
%20 2020 35 5 R LAk S5ARbER BAE %
iH BRI E | BARMREE | BEVRAR | ARtk | BAERMAMER
FH O R R UE 23 AR A PR 4 ] 9.94 2.56 40.69 26.67 76.50
FEF e Bt A BR A 7 9.65 3.20 39.23 26.18 66.34
Hh B AR IE S5 I A BR A 7 9.50 251 32.92 34.22 76.39
EIREEARANY P 3{E 9.70 2.76 37.61 29.02 73.08
ZFIES 9.24 2.93 48.66 37.87 67.84

FTARR: AW HHRA. AFTH, BREFEER

5. XA FR

28] BA AT RIEARAK

BE 2020 K, AR KTARTIMELR
T, B e T 5000.00 75 76 H) B AR HREL
CRBAT IR IA AT, A & F AT
TE RS RN, (ENESREN R 8 ik,
ST 16.97 1276, b, XS L% i
A% PR 5 (R&%i4it 8.81 12
J6) » SR A S R 55 i 245 P PR R
3 WRMERiEi 8.16 1270)

T KEAGRFRLRE S S
AIRF A ZATHAETR K, AR X 38473 A H

RAREHMARIFEE . FRENAEAHLE M
GAKIEHRNE, EFRE . L5HAEL BA
R Aok SRIMFF B EA MY, R AR AR
AR A, BT IAA 8 5F Rk 0942
FEE AR,

1. ARIATARAT 8 A -6 %06

B 2020 K, ~n HA516i1911.3912 G,
A %7 05 867.84%. 20214E1H, ARKAT
T “21%2{501”  (HIEH48.701400) , SHKRAT
T “21%{FiFZ: CPO01” (A% 420.00127T) -
“21%45 G1”7 (A N10.001270) « “21%M5
G2” (FFEN20.001270) 5 20214E3H “19%1F
C3” (J#930.001270) « 4H “19%15 C4” (i
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N A S TR AR

1526.0012.70) B SLAT. SARE, ARG H)
RAT AL 753 55 IS B3 o

KIS AT BN AN IS 200270 (&)
AN T8 &) B A I 55 AR, AR5 95 R AT RS
AR Lh20204F R 25 Hicdls B ails, (BB A it
TSR EIPHUN201LTT, 5 RE20214E LKHT K
17 R B, AR RAB BT, A
R RAT I, AR A AU £2974.09(2
TC, #20204E K13 K:6.88%, A ¥ i Rkt
RATRIEINL.434 H 47 14269.28%, 5 EEH| A ]
HRAT BRI 73 ] B F AR 05145, DRI AR A £

k21 A

I5 RAT 5 3 A BIRLAT KPS SR T- I 548, A K]
5157 R R AT X 2 B ALAT 7K ¥ B A5t 45 B 4H B B2 0
AR

2. AR AAZL R HHT

% WEORAT 2012 70 il A SRAR AR A 5 77
AERIREERE (TR, BRILEHE R
b, RS THRIAE dafEE R HAEERIAF
VBN LT m] 24 W], AT BOR (B A 4%
il B IRIE, RERS A 7 I R SR PR R Y B
PRI

ES PR o S A

W EH 2018 4E 2019 £ 2020 4
R (BEAFE DR IR RS 15.20 15.97 21.00
HRE ARG A 4 0.76 1.23 1.76
EBITDA/A A F: A% 4 2.48 3.20 3.78
ZEENMERE TG A S -7.09 -0.82 -1.34

FAPRR: DA MRS, BRETEEE

+_ \ g:nbi@

EZQ R R (N E N E PN - 3= o e ab e ]
Z— BARBINBARE R, fE ML TAT
A B, SRR 4, AR, W%
RIULFaME. TR, ARSI SRR R
bf, 2 2NV 5558 4 T BE HAE) R X R
AR IR U s BAREAIRE I A TAT
A B AR BRI RS, BEASTE A MR
&

N AN R SR e 2 B S AN EE LT
FlimEsl. R EBRAZL, DATSE
PRV b 185 PR 3R AT e X 2 w42 i SR ANH
S o

ARG RAT A K, KAT G A FIAL
FEARCTE B i 55 ABAR AR, AR AE AR XS A3
AN R E & .

AR BB BT A T 77 10 35 8 J AN 28 ]
W IR HERE, ARG B AL,
b S5 FUSE A AR A BBt — PRI, BARSE

13 RETHTEEE AR S 2021 4 LSRR K FI0 105

IRt — b sR . BRE BHE X A F IR
JEENREE -

B o0t 24 ] AR IYNE IR O BLR AR
R EAE R NG, G BHE VN, &
A ERELZ KRG, ARG RIIA G AL
T RS ARG o
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2B HA R VR RARE

itk 2 RIBIEFRMBER LB EEZV SHIE LR

A 2018 ¢ 2019 £ 2020 4¢
HA % (o) 986.80 1057.80 1343.38
HA fufit (270D 676.98 729.57 911.39
FrE#ENE (40 309.82 328.23 431.99
PRI =L B (%) 18.79 15.32 15.55
HA T UR (%) 68.60 68.97 67.84
EIRN (2o 83.58 91.87 117.49
FlEEH (270 20.11 32.88 44.79
EFNER (%) 24.15 35.92 38.24
BT (%) 4276 52.37 48.66
SN (%) 27.61 37.40 36.07
BABR~IRERE (%) 1.66 2.41 2.93
HHREINER (%) 4.92 7.74 9.24
BRRESE (%) 25.76 24.24 37.87
WHEA (7D 323.69 365.36 332.01
NEEE R (%) 288.96 234.45 204.04
BARNATR (%) 24.38 23.20 22.11
mAMEEEE (%) 243.60 211.15 141.98
HREREE (%) 144.09 131.89 137.79
EANLSAATFE (%) 98.48 141.00 131.76
EAfSE (7o) 409.24 399.68 563.69
KIS (270 207.73 271.75 276.21
RS (7o) 616.97 671.42 839.90
EBITDA/AIG A4 (ff) 2.48 3.20 3.78

FoA R AW S RE. FIRIERIIRA, HEFIE%E
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2B HA R VR RARE

BiifE 3 EEZWSZEARAHELAR

Ei= 2 HHEAR
B e (L2 E%&TE: AR = <2k,ﬁﬁ-f,ﬁﬂ) / L 11><100%
(2) n ¥ RE=[RIET n 4)™ (1(n-1)) -1]><100%

U A 3 7R IR 5 K- R AR R E 3 K- £ P 22 2 AR SR STIE K-S 1 s LA
IR N 40

U B flﬁ—ﬁﬁ%ﬁ@#?ﬁ-ﬁﬁ%ﬁiE#%k-%ﬂ%?:%ﬁfi%iﬁ%%fx-%mwjﬂdsﬁm
BB N A0

FA B iR H A i E A 5 <100%

BV R 2 EOILREE N X<100%

e LI ONEY HR L7 RN <100%

ERIA IS b 55 K B R E IS <100%

EESp AT Gk HFNE WP AR R+ IR B %) 12]X100%

Sl e FORNEIL GHRIETE #ALE IR BTG E A /2] X 100%

BFIREE M I = AR SRR TR 22 ) A 0135 {1 <100%

15 FD AT AT 26 15 F 25 R AU TR # BLaE <100%

DU B 57

PR IS B 517 <100%; PR IBN B BE I ERER ;s BB =1F s+ fit (3

O M IR

EBITDA

A+ 9 T AE RS2 S H + 3] 58 B8 7 47 [ H -+ A

TE: R0 55 =R SR+ I A A 0T R B S+ RN B e+ RN 8 <+ 50 o 2 i A7 5+ 52 S [ A < i 8 7 + B At 57 R H

AT 2 5%

KIHGSF = KIE K+ R AT G+ Hoth 02 BB H KA 26155
A S =R B+ K655
AT H S HEN G, B A =38 T B2 R T B B+ D BUB AR A
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HifE 41 EHKEEREREEREAY
B BHE R RIIE SRR A =50, 755808 AAA. AA. A, BBB. BB. B.
CCC. CC. C. FRAAAZL, CCCL (&) ARSI, R MMEMEHRAH “+7 “=7 fF5ilitr
PR, FoRm BRI T A S VIR
ERSERE X
AAA PEEG S5 IRE IR, BEAR SEAFIZE TR SR, 520 MBS AR A
AA PG5S MRETIRSR, ZAFIGIIRBIM AR, B2 KRR
A BEET55 RE TR, B ZAFIZ GRS, 2 MR
BBB PELGSREST— i RARGTIRBHMER, HL R
BB EEERIS RIS, RAFIZTFABERIR K, SRR
B BB 55 IIRE IO T RAF L TFREE, B2 KSR
ccc BB 55 I RE IR L MG T RAFIIZETEIRE, 329 KU
cc TER™ BRI AT A PR EUD, AR REGRIE £ 57 55
C ARERILA 55

it 4-2 P REGHERFRRERAEEZX

HR G BHE KGR 5 S8 2 v B S SR RIS S5 4%

Mt 4-3 TERREBIZREREENX

K& TS VPR RS F S PR R — - 1o A AW TT I R A] e (R vPAf . IR B EIP R R E
R

WRRERE X
e FAERZARBER, RRAEHEHRIETHI AT RETERCR
FasE fEFROUARE , RORERFF(E PSR R BEPERCK
il FAERZARIRR, RKAEHEFRRHI AT RETEBCR
K FPR H IR R 2 A AN RE VA, ARORB ST BT PRIREAAL
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BAFAT A B A £ F
SATIE S B PR3] 2021 S IR K E
NTFEEAT A B R A (=) dRIZ IR

AR a8 1A & PSR ERER VPRI AT R BOR, G BUE R AR R D fi5R47
SN, ERFELEEFROARAFFRATHERMNDNAN, AT &S EE
LR HEANA H WEEHT — UCGE IR EA VP, TRAEARIR (D e S N ARYE AT K 1
DUREAT AN TE JIER B VP2 o

AT USRI A7 R 2 =) AL I A B A5 BRER VR BORHR B BOR, SR A R 55 4l i
PARARAR SR Bk SRS A PR A R A e (1D itk A R A, sk A
R BEXS ZAB RS0 PR A W BA TR D T FH &5 9 AR O S i f) EOR SR, %2
FUETF B A PR 2 =) 8L I K & B A5 R IR A R B K

R BHE R V)R ZABUE TR e A PR A w8 DR DL L AMEA & A B AR IR
D BIUAHIAE B, WAL SIS A AT BR A "l siA I G BF 2R L E
KA, BURBUAFAE B BT REXT 22 A5 UESR B A7 R A =) B e D IS FH 5 4
PRI, A RAE R 2 AT L EOR A, RN R HZ S AT T, 3
SRR R B A5 PR R

N ZAFUETF B A BR 2~ FANGE S SR L ER R PP DR, S BUR & B35 BiEN ZFE
T AT R 2 =) BA TR D 00045 S5 20 A AL DU T, B B A ] A AR 4

BREBAER AU G 677 I ERER PR S R A 2 R st AN A2 5 P bt 2 5, HL
FEAZ 5y Pt WA il 2 5 FRO IS TR) AN T AEAC o w) i . oA 22 I i . AR B3 HoAh iy & A T
PRSIl (RIS, EREAPPOER SRR IR IR A IR A ] B4
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1. AARERBCABE BE T, RERIBAL ALAPARA AR BE R HR, HERRA,
SEBERR, DRXNAERAFTEMMED, HAEHETE MRS R SR k.

2. BRE TSR AR BT A BRI Bt . MR MR SE B BT RIE . AR PRS0
BABIRIT BTN & B T AR RGO P R PT R RIORIRE A A, Tl sepfid; I3k
BAARPRAEE, HE, AR RN

3. BRE BHEORBOR DAL AL T LUURSE . BT, 2R S A

4. BEREAEMERE (BFEIMEREERNARRE) BRSBTS R
RIREE EH, Lk S IPRAT I SBUREMIR R MR, IR RAT A 6 F AR 45 50k A
i PR 45 25 = J5 B P AE AR AT 5 SR8 54T
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