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T E S ERER A-1
LR ATE: 2020 %6 H 5 H
FEHIE
2017 2018 2019
W H Bk 5k Bk
B B TT) 1273.24 1388.37 1608.67
HA F (12 o0) 845.35 986.80 1057.80
A ffit (e o) 538.44 676.98 729.57
SRS (AL I0) 467.63 608.24 664.09
B ZR AL 36 (12, 7T) 306.92 309.82 328.23
* g R (1L 5) 266.96 323.69 365.36
>R (1L o0) 302.99 303.97 319.34
LA T 55 2 (%) 63.69 68.60 68.97
* A T (%) 88.11 106.49 114.41
> A 51451 (%) 54.38 51.24 53.32
>R P55 (%) 61.72 48.12 46.61
> B i 2 (%) 253.30 288.96 234.45
m H 2017 £ 20184 | 20194
AL ONn) 75.87 83.58 91.87
HRIE A TE) 22.92 15.16 24.68
EBITDA({Z%) 45.60 37.94 56.05
DD 2 FH 2 (%) 47.03 42.76 52.37
P34 A B WS 2 (%) 2.78 1.66 241
P R I (%) 8.77 4.92 774
SR /EBITDA(f) 10.26 16.03 11.85
EBITDA F S f55(f5) 3.28 2.37 2.65
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ZIEIEERPEIRAF
2020 FEE FENEEPAMESERIERIRE

—. EFER

AR A RAR (LURERR “ %[5
WES” B “AF” ) ROLT 2006 4 8 H, Wit
HEMBEAR 15.10 1278, FTEFEZIETET
FRiFEHEBM AR AT JEFERBAER AR
A A A SRAIE 25 I 0 A BRA B IE R 4 4028
FHRMESS . 2015 4 3 H, A RARP Y5 K
R AR AT (LR AR 3R%E") kAT
JBE 0 5 A 3K Bk 7 % e A -\ R E
BRARAR (LU iR LD A A
A 0.0031%M% 13 /M IR 14 I AR FA et
I 1542 LI 4 38 % 10 07 0K v T 5 A0 &
35.25 {4 TCH MU AR o A ml 35 R IR h g
Bt Ja A A ER AR AR AR (LR
FReEBRA) o 2017 4F, AFBA LLBL4 14
LI 77 A% RR B Ll [ 2 W) 39 5 78.96 127
Hrh 34.75 {2t NIEM R A, HATFAEAR
AR BE 2019 4K, AFKA 70.00 127,
AT R ARFEBAE LR 1.

AL 2019FRNE) RAFRENL B %
& = R LA
P 5 5 A T AT BR 2 ) 99.9969
R BA TR 0.0031
& it 100.0000

ForbRR: S RARTOR, SRS R

AA|ZETEHE: IERED: IEF R TR G
SUESFAZ Gy« AEFFGRIE BN A S AW 55 i 5
IR SR T IEREE; BHETRYE, A4
SR IESRBTRE SR It A 5
BErPIRI LSS IR IR eI .

A 2019 K, AL Big T
BRI 29 N EGATEIX WA 45 K73 A w] . 331
FUEZFENR; BT AHCN 6310 A (5 9F4H

FIH T A SIRER T, EANBRTAHRS
LN o #E 2019 R, AR 4 FKeTET
AF, N ZEEREARAF (LUFHE
PR Ce5ie s ) BB EHIRARAR (B
TR CERRER7 D L 25 E iR g
AR AT (LU “2E5E R ) MZfs
WEFRBEERAR (LURRIRR “2E58H57 )
2020 4 1 H, ARHFRAL T AR T AR G IE
FRTEHARAR (LTNREIKR “%E®
B .

% 2019 FER, AW HEEAT 1608.67 14
JG, HAPR PR A7 342,56 1470 R
1280.44 1250, FHAACHELSLESEK 449.43 12
JGs BT Ra 328.23 1.7, HA A 70.00
f¢.75. 2019 4F, AR SEHVENVA 91.87 /47T,
1A 24.68 147 -

A EPE ML PRI H X 4 H i 4018
S K)E 35 2. 28 )2 A02 Hit.
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NEHIFEAREE AR T 103 278t
FEWN 7 IR AT R B 7, CORAT BAEAF S0
W IR B R A e NIRRT 75 4278, A1
IR B IR AT MO N T 25 12T, iR
BROyANEEE 91 K, BARKAT A LEAT N H7K
TR AL R A s R B BT R IR 1 A AR
k.

2. R ARETAME
AWM R R S E RS B TH R
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=, RITAKHBERSH

A TR R E BT, bRz Ay E
ZhEA RN EEEE LS, #E 2019 &
K, EHREAREEMEEREEG A BRE T
100.00%, 2 B A 4t ) B LB 5% 1o

AT RIREREART 1997 FAL
HRINAE FIFUESAE S i B, R m RS
BEAE 2015 F AR H B S Sl B8 7, [RI Al
W ZAEUE S WA A PR A AN E 5 4 B 0 A PR
A, SERHGLN BRI, AT
B BAEAMEHEH, EREAREMTEAN
42.27 1278, 55— KR AEFK I KT EAE
PRAF . EHREARCKERA— TS,
e 4. Wtk RS RA B4
AR &, i SRR AR E
BE AL 0 B 77 DL RO T ME—IE SR AR IS S
1A, REBEIRTF E R E ARLE A T Nk Ll ik
WRSER, WEhARMRNSKE, =T
W sa 5 JJ B RIGE 17 T 4s TR T 4. A
A S BIRE R AN, ERCRARLERT
RAT AL 7 SR B 4 A i 80.00 147t
(% 801270) , ATHmME EiFs%A%, H
HIAR R AR e R it

NFGEEFZEEMATIHA . HiEaszm
[FDL e G A5 DU H Bl 5 kB, TR A%
ZARMM A MEEE™ Y = FHE T
(Z{FiE7 2018—2025 4F % J& H s Mkl , IF
T AR SN —RER N ES, UKk “=f
W3, ANKPE®E, =Bk m ik
BENATIEHT 7 BARHS Hbr. sciibl B
FIEEES H bR, 2020 4, 2 w44l Se Bk e g
R, @EFEEEE HAR, IR AT AR,
PRERZEE DRI HERE, IRZ 55 2k ka0
EUIE P A RN, AR S LSS
Bearl g #k g, BEss . BRI
FZIWEH T RAFM ST RERL. KK, A
ALK e T8 U 2L 2R AR R R, L R SE
GRS E IR Ry G EETIUR, RE R 1

HbRIE H BEAT B 3 SN EOR A, TRk
S5 U FIMEZEAT RN, 35 ok 55 P R, 5E3%
b5 P RINLA s RFSESD T 4 i WU 5 BN
EfEMER, B e SinEEE. W
PR IR B 8 R AN IR A A 42 A X ]
MRS, fREEAFRIERFERMEIIRE TBE .
A3 IE 7 A7 M T RA 58 A A
EhVE RO AT 8 R AR BEAS I ST
O ) (R R 7 b 55 IR AN 55 40 s 0 S A
Ky WIS BEAR KA SEBUE DR, L4
kAT TATIWHTS] (W 2) o ST
Jit, A EE KRB GEERIESE A, R K
RIS, W R EZ Tt

k2 ERBIRTHHL

B H 2017 4 2018 4 2019 4
i 17 17 17
A 16 14 13
EN 17 14 13
i 14 13 16

JE: 2017. 2018 FHABARYE F B AEA L WA AT, 58] 8 98 KAE
FNE WAL 2019 FHIBARIE AN]SR EWE, PEIEAL
et kA A R HE S

AR IR P EIEA LA P SE RN E) 4R, BRAFAE

AF FEM SR BRSNS T
PSS BENS . BTTERAT VS5 SRl B i
WSS JLURIR B TR, AR E S
B, AEFRMEEITAL. Z i E Rt
MRS . 2019 LK, BEAT g tkug AL 7t
UEFRAT P B AR E SN TR KPR s ST
ANFAA. FHES A7k AESS%EE
WA RIS, BAREN TR P 1Y
K, FRNEKCPFR B E B, EAR,
ZABAE 75 Mo K v R AT M HE 4 B o Fa
5, KETFATALRTFIK

NS TR, SZUESR T3 8 R
BURT SR R MW, ZEIEFRANG N 2
BORARE (W 3) . 2019 4F, Zf5iFZ5eil
BN 91.87 1270, A 24.68 1271, ML
NG RTE, G2l SN & A 7 E L
AR Z —, EXEED SO 1) 5Tk FE B R
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T AEWSBA LB SRS, WE
W R TTHREE IR 52T 2019 SE LK, 5
o5 B R B, (LTI B
BV S ARAK,  HENSON B E AR RFAE
BURACE ;s SRBARAT W S W BEBOR, HE
M B LG BB i R HARE S5 R

BB, BN 2018 42 A B A5
TR R BT 52 Sy NI K HLAE 2019 47 Y B
KRS tesh, hTamEE s 2e
DEAET LT3 T S BUR SR I Z B,
ARARMN IR AL KA DL 7 RTE

A3 WA A5 AL %
2017 £ 2018 4 2019 £
H &/ dilk &/ Lk &/ ik

Sl 29.97 39.51 25.04 29.96 29.95 32.60
BRGNS 9.38 12.36 8.59 10.27 12.17 13.25
BRI 13.34 1758 4.24 5.08 7.85 8.54
HE% 7.32 9.65 14.92 17.85 26.77 29.14
N 5.84 7.70 495 5.92 5.80 6.31
ot (BT 10.02 13.20 25.85 30.92 9.34 10.16
B 75.87 100.00 83.58 100.00 91.87 100.00
B 22.92 15.16 24.68
THRIR: RAZIERFIR, RETIERE

NGRS G T4, B PR B, R AEEE. T4 R

WEFAREEAE 5 K3z, A Eft™ 5. BT (A
AH PHEERERE DL IR A 2l 5555 %
PSS . TENLAM SR E b, #2 2019 45K,
AL B R IO, T, il
AR WU SE T 45 KA dREdb st b
oA L NS5[ | I 4 S = O 5 I 7% < [N
T s TSI 331 ZKiEZ#ENk
i, 4l 55 N 2% 75 55 B v 8 K B g A R 4
Hipra X . AFGLM SR EEREN
OSSR LSS, HiEF TS R A e i
IEAHEME. 2017—2018 4E, BEE “— ANZ /7
RO UL R BRI R, IEFRAT
St IR, AT AR R ACE A T,
I AEZ AT s, XA =& a5
PR AR, Sl TaL T R AR e
W R 2019 SELICK, BEAE R HATIE
B, AFEREREA G aEEm, HEE G
POl 5 KR KIAR, ([FRA R AL %S T4
W ARSI R I K. 2019 4F, AF]
220NV 55 SEIIR N 29.95 1278, 1 44EE Lk
A 32.60%. KK, HEEUETFAFHTALE NV

N, ARE S I ) A R R — P
oK. deah, MR g R s &40
M 25 (R RF SR R B B = A A R 5

A TG A G55 it b 32 B b 55 il ol
%, AR e M Rl SRS AL 5 b 55 A 5
JRAR BT Gk S5 IR, AFMEHAS
M55 Z i3 shiem, b 4% e AR H I — s O
B, (HEKREKES, 2018 4, AFMSH
Gl &5 PR R R, S IR Friicds, 2
WNHFT R 2019 4, ARMEHA SIS
WORIE, AL AL S . B SR % e
WAL PRSI E B AW E ),
PR E iAW RN, A 58 BRI AR fi %t
R 25 oG A 2, AT SCRERHOIAR il 5%
Rl AL RE L 5% . 2019 4F, 2B F S SEIE
A SN 12.17 1276, 2017—2018 4,
A TSGR B BRNAT I HES 737 N 26 17
£ 25 16 75 2019 -5 22 5 Rl S AT
He4 MR A i BE 2019 4E K, AFMEHA S
b 45 SRR 439.11 1250 (LR 4)
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k4 BRARHELGAH  Hii: Lt
BiH 20174 | 20184F | 20194
R RS (A 235.74 208.88 286.63
i S A = e gl 55 90.40 94.25 151.35
2958 I ARk % 0.75 1.59 1.13
=12 347.52 305.25 439.11

FAPRR: ZFRAF RS, BRATEER

EAER, ZUEHFTHATIE R, AF
RIS Rl ol 25 RS S I — e B, BRI
Filiedi . B4 2019 4EAK, A A @k ah sl 5
i 286.63 12,70 2~y H il 0 R M 25 U
25, AR AT Y M BRI A SR AN 4
e Rl R 28 ARG B KT, B AR
HH, Ar@hvEasl s &L 4E KA aH
PERTEE AR 4y Fidtk

JB S AR LBV 45 5T, A AL T i
N7 B R, RN T e RN NE R
MU o AT M LR BRI Y, s T
SEREY S5 HE AR R o A TS K Rl
% R KEH, 2019 EARRKHN 151.35
.76, WHHE4 S 10 11, B EER BT 7.
2y A oMk 5 BAR BN, (B RITHRELR
PUBURIZAER K, 2019 4EK, BB %H
9280 /.

UeAk, #Z 2019 4FR, L5 USR5 L5
v 5% TSR IR HE A% 149 12T, iHHEEL
0.52%; FZ7 [FIY 25 T2 Jk e 1 & 1.98 127t
THRELH] 1.31%. #RZE 2019 K, LSS
SRS BB 25 4 2, W AT R
3£ 6.26 1276, H A2 mi H 54 & oK AL R E
oM —m B I AT N, BhEE RS
1+ 3.50 1470, ZAF IS O YF A - G R AT
VARG, BERURGI AT, RA R
7= AR A T AR e AT A S e, Rt
RXP 1PN S5 BT R E %, H AT A A
OV B PR AT F I s 3BT H & e 2 i il
TERAN 1.96 1270, WIARYERLLBIZ) 44%, %15
ZEN S AT R A HE & 1.08 12T, TR
55.34%, “A5uES CARRFIA, HATIEEX R
VAT 0SSR A AR 2 Fr it o

B BT H TGS BHEOR AT R4 0.80 12
TG, PRI (] 3 1] DAL 45 16 T 3 A0 A% 38 3
SEUBAMRELBIL T e g 5%k, BR
P L) T 5E BB AR BRI, H AT O YR
FERRVFIA, JFT 2019 4 11 Hrg, T 2020
5 13 AJFRE. BE 2019 465K, AFIMHRE
R RN 553 J B 20k %5 2 %, W Kbt
REIIL 3531278, YIANTNGETTE 1%
A5 ALFE R i B 2 AT S 40 1.30 127,
AT R UR, BRI AS 72 2208 4 AT
BE G S A8 A R R JE R SR B 5 R B R R
2%/, B F 20204 2 A 4 HL%: NEER
AT S A 2.23 1278, AT CIREVF
7y, BORVEAS BRI BB W e JiE i fi 20
SRFEI G CRAAED "M P IR AT IE X 4,
DA e 361 37 3 2RSSR TR Sz 0 A5 BRI & A 1 B
FH, FF1E SR P4 b ot o AR FH A B 5 T 1 5T
1B BEA REH RS LR 55 J5 SR ff v K
AEFRAE L,  DARAH B =5 F XU B S 80T
PRV AELVHE 4% 3 et 25 )37 SR R 2

AT EERAT IS R T RAT W ST 2
ST B 14 ANERT 157 . AR EHRAT 5
F BALHE I SR RS R AL 5
WF 5% ) 55 DA e FeAth Bk 45 . AN A il 4 5
I, #E 2019 K, ZIEUEF BRI IS H]
FAZLA 480 N, HARIEREAN 92 N\ HEIRTE
RFN 84 N TR, BT RE-HKTIHITE
CREAN W 2 nsast IPO RATHIHZ, EHA
) [ B AR M 55 52 BB R, [ B £ 5 A
Ml 55 A8 5t 55 T 3535 L0 AU AT L 5 4
DRI — & K A7, 2w AR o e i 57 AT
B A S IR R R, BEBHERAT LSS R
B (LR 5) KENMVWNE %, sk, &2
M AR AN KT, A5 IE SR AT Mk 55 3
PN U KR E); 2018 4, A2 AR % T
Wledii K 1PO I 22 3 KR T IIRE, 2S5k
FRERATI SRR TR, AT 2
28 fii; 2019 AFLASK, BEARMEIBRAE M I
AT DL B B SE R, R AT %
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ARV FHRTE, 2010 454 FIRHOIBLE
BN 35, (TS 9 B, RO
SRS B L1278, ATIAEAS 8 fi.

AR, (I R A e AR (R
SUENOR, 2018 4FE I B 7 R i T
VR RV, 5 TR AR AT L
STH FIIECK, 20 AR 7E 2 A
FESE LS, 49 2018 4l % 52 R 2 T4
R R RE: 2010 4ELSK, BETE MTmBRbEEL 4T
T AT AT L, Mool % % R BT
(P W SR . 2010 4E20 7 RIDRAE 3 SRHA
BR b T, ELRR (R4 42l 80 127624

A5 HNE) 0 RBATL S AR

FEHG R T H N b b3 A ke g oK Rl o R (1) A
FFRIE, AFRATI S Bk R IR T K R
A, 2017—2019 4, A5 REFLL% L
SN 58 10.24 126, 1.99 12701 6.34
.70, 2019 5, ZAFUESFTERL A I 5% 2 K A
TiH 10 4>, HH IPO Wi H 6 A dEAF KATE
A 3 AN AFFHE 1A, FRMEFEH
128.89 147G, PO AN & AUFIEE 7> HH 41T
P 11 A ARG 13 4, R EEFARESRN 5.06 12
g6, ATIHERE 9 fif.

Fla: AL A

2017 4 2018 4 2019 £

o & &5 & &/ B &/

IPO 17 90.56 2 25.97 6 42.73
JEALZE K 7 126.84 1 1.56 4 86.16

N7 24 217.40 3 2753 10 128.89

A f5 3 67.65 3 28.40 2 12.65
itk HAh %5 12 108.80 19 114.41 27 155.31

N 15 176.45 22 142.81 29 167.96

&t 41 393.85 25 170.34 39 296.85

E: OB AN E) Q4P BIEA LA T R
FARIR: RAFTIERRMG, BRETER

g TNy T s R R s g
1755 e S T R4S R/, B =Rk S —E
A FATAET S, EME 2018 4F 3 =R AT 1Kk
HMBERD, (B2 G IZT0L 5 40
TR R TR /N BIR, BB
SEgHR A, R R T R E S N LT
R AN ML 55 . 2019 4F, 22 A5 F 35 14 45 i 1)
T H i 2 20 B0 308 A, B = HOH I R A
1R, e EcE 31 K, FERRIHE
TEEERRANY 671 5K, RREB Sk 375 K 58
BRI E I 55 iR T 3 A

T & 77T, LS00 E g% BONE
B, ARTHNS K RFESE. #%E 2019
R, IS QB RS F A RATIE 33
A, fELHEZIE 30 4.

AFRIES B E LS B B

] 5 A 2 BT ANATAE SR . AR, AH]
IORH B 58 = lie B ) FE R, s &2
A ARIT AL, B AR AT I ), A R R R
Ghr, FRIHEFEAEIEFGE ) 2018 K
STECR BN, 2019 X R A 45
AT /NI FILAL, BT BT R 2018 4
KA T, EREREETI, TFk, AF
P RAT I 4% T AL BT e B R DL 5 B
B0 R B AL i AR IR 2019 4 LUK Bl £ it
55117 1 R A A R S R B T AT DL R —
PATHATIERLE, SR T AT /N
B, IR PPIRAS HOE I RO A S T
BRI, USRS ErE A A X S . #
£ 2019 R, A RRTIE T RE 579.97 14TT,
Hd R 5 S A8 42058 127G, DA G
AA-K UL BRSO BB R 22.37
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{76, N AFIEE: PGEE T RBEEREN
26.77 14.70; FFRTTE I RIREN 3.68 147T;
FEHERIREA 0.08 1270; HARKK R HE =R
ik 68.29 1270, FE NEEL P ER,
2019 A HoAm A% B 5 MR L 2018 4F BTt
BRSITBURLE G, #a Rt NG =it
I P45 % 98 P R e 2 A SR W R T

MEIHRLEE, AR T 5 R EEPLE
A Gy Mk G b g e A A G B . BUAE 2019
R, AT G VSR = R A0 368.45 14, 7C;
BB AN 0.29 1476, THERMARES 90
Jigts HAMGRER AN 173.39 1476, 11HiE
A HERS 0.44 42,70 HABMAL S H5 BT R ATA 31.79
fe.75, 25 EIEFSMRDARAR (LR
fEIFR “UEEnw” D JFRIES B~ 5 (L
%6 .

2015 AR, T RAESE RS, AFS

WEEAFIZE TR, PIRILH % 41.60
fe.7%, RZBIEEAFESME Gk, %
7 ER B IIE SR A R AR T LA A B BT R
Ko it . A RARIEIE 4 A F1 3R A1
Y i LR AN MR, K A SR I
R B BB H N AR, FRR BRI EE
BRI P Bt A g N 2 IR T340 R 3R AT A B
AR, ZE N R A, FER
2018 FET{H B B LA K 52 2] 2.65 44705 213K T8
M HME R 2017 4 N F%, DL BESE 2019 447
1% [F) A3 K AN B 42 2018 S A L FHAT R
A 2019 R, AFHIEEAFIF R
o= bR A A 31.79 1278 .

IbAh, AFFFAMEE W EIIERA 1 R
figr i BlEsy, HZRTE) 2018 4F 12 A 24 H,
TR A 600 FiC, MARTHERMERES, C%
TH R [F S i

A6 mEBRFF LM FlE: LA
2017 R 2018 EK 2019 4EK

A &K W H oK & W g K ® W b K
i 219.59 57.38 435.16 74.15 42058 7252
L 56.25 14.70 37.43 6.38 22.37 3.86
s TH 21.33 5.57, 20.21 3.44 26.77 4.62
FE R 23.74 6.20 2.24 0.38 3.68 0.64
HRAT BRI = b 1.08 0.18 0.82) 0.14
[EEinied 0.08 0.01
UE4 A A HAf 34.40 8.99 30.28 5.16 31.79 5.48
oAt 22.77 5.95 55.03 9.38 68.29 11.77
HA S 0.46 0.12) 0.52) 0.09 0.34 0.06
B s Hh e 0.64) 0.17, 0.60) 0.10 0.57, 0.10
KRR Bt 3.53 0.92) 4.35) 0.74 4.69 0.81
& it 382.71 100.00 586.90 100.00 579.97 100.00

A L ZRHEEREYH,
2. Bwae BN BAR B A S — R AR E
HERR: REEAT RS, RETEEE

2017—2019 4, A" A SAMEAR S5 55 5
WIN-1.21 1276 2.02 {2 70H1 21.33 127G, 2019
FER 2018 FEHBHE A EERIUEHFTINT
TE AT, A1 S Rl P 15 08 U B v 2
FrE. 2019 5, AwHIES HE LS SEIUE LIk
A 26.77 427G, HEMWIN 29.14%, XFE

2019 4% =% Bt WA A B KA TR

N BRI DR BE #5482 T

) A B 55 1 EALE AT e 1) %
7 B 55 DA K 1 08w T R R E B
L, SRR ESEHENS. TER, AFB”
B SR RN R — g B, B AR
FREETRE, EEEl T W ZORIESR A 7] 40
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IO SR FT R #% 2019 4K, ZFIE
IO P B S SZFER AT 2122.12 42 6
F 1D o, sEm B #EHR G H 69.25%,
EERPEHIR S 28.18%, HAH /D ERE

FAE TG P~ R, RS KON EaE . 2019
L, AR UESR BT B SR IRON 5.80 12
JG, B EERFT LT, BN TTER AL TR K
.

AT RFEELSERL ¥ AL
2017 £ 2018 4 2019 ¢

e A HIHA RE HIHA RE LN
HEERE 449.92 0.44 590.09 0.57 597.93 0.54
SE [ R 3277.31 291 2126.73 1.94 1469.55 2.56
FrE B 4.27 0.00 4.66 0.03 10.24 0.03
LI 16.99 0.01 37.66 0.07 44.41 0.03
28 3748.50 3.36 2759.14 2.61 212212 3.15

T RR: ZAFEAF MRS, BRETHEHE

A A A BT\ B S W R L T
1993 4E, JFEA N Bl maa ar, 4k
ZUITE . B SIRARAT, AR 2019 FRIE
MHEAS 10.86 1270, EHE 2 5HA T8 KER
WA G s M A G BT B EE 5 fir
FEBRREEAS G RO S B, LR E
SR G ANSH S n M. ®E
2019 FR, EIEZAFHTR T 0 155.29 14
JG, FTA#EREE 21.15 1476, 2019 4F, 52 K5
LR A8 S IO /L, 2019 4= [ 452215 1
TeE N 2018 “EH LA B F B, 2019 4F
SEHUENRON 11.71 1278, 1#F ) 1.54 1470,

AT AT A F A5 BRI T 2009 4R,
MW FEFE T IES (B ARAR K%
fill AL, ST ARSI, FEMER
W, KEUEAEIERAL. piEass. %%
AT B E R SRR . #E 2019 45K,
S EFRE P A 74.43 128 TG, FTA FHALEE
16.70 12 #570: 2019 FESEHUENVIN 3.25 12k
JC, @A 0.70 1Z# T

AT ARG A T S H AL T 2010 4F,
NZFUETFIT R B B 55, FENFFS
Pt B oMl %5 DL B2 P R RS R (10 5%
ot i AR 5% o AR 2019 SRR, 227 Ho % B A
N 12.76 {200, P a 8.51 1265 2019 4
SEBENVIRN 0.36 1276, ¥RiE 0.07 12T

N T YT A T 2SRV RO T 2019
1A, IEMEAN 10.00 1278, Fl A3
55, AN B FHAH S5 B8 AU ) 5 58 ke
REJJ. B 2019 0K, B UEFFHTE 0= A
4 10.91 {275, P #EM a 10.60 1470, 2019
e, R SIUE YN 1.00 1478,
F¥E 0.60 127

BT A RAFHA F R EALH S A
R RIFADLS RIERT S BRI ARSI DL
MEARTES S AN M58 SRR SE 5 T S Fe
R, BA BB A PR A 7 #0225 IES
HIRAE W EARKIIE SN AAA, R
BEohiawE (EWERPRRE) « ZWPRE R
ST s LI A5 5 1 RE IR -

M. ZITAERERSH

AR, AR EEESRATIRE G FIE
R AR R IG B2 46 7 A AT A . 2017 4, &
) AR DA 4 38 0% 1) 5 A% KR i BB 1) 2 ) 1
% 78.96 1270, Hrb 34.75 {2tk NIEMM A A,
HRUPABEARLNH, BEARGE] T ERIIA
2018 4F, AwIHLKAT 120 1270k % fd%: 2019
B, NEHLRAT 147 (LR Bf5idr, TR
H— PN, b, AR 2017 41 2019 F5
A B 42 50 F) 14.00 12 6H0 7.00 1276, 2018




BSZRETBERZS

China Lianhe Credit Rating Co.,Ltd.

SERMATIE 4, A 5B — e R b Hl
55 1 FIE AL BEAR MR SRAE R 2018 4R, HIE
AT B AR 35 R ol tH 5 G Rl 5 7= A o
W AB AR By >R 1 FHAh 5 A WS 403 2R % B8 A3 il
— AR, 2017 A 2019 FEHABLE SR N
IEfH. TR, 1985 T ARG 58 A R AT IR A5
FRERN, ARNETEARNET=EF EI
oy RBG T S5 FAR bR i A N N IR, A
BT T B o 2019 4R A7 55 2 FE bR T B0 )5 BRI 7E

%8 RIeiz4454F

T v XU, B 77 5 0% 14 00 ok 5 TR B A v £
1B E S S 95 R 52 N N
T H B GRE RR I I, AR5 5
fabs & N B, WS KPRIR, HAEE
femiadh . #HE 2019 FFER, A A %1
FrA 234.45%, AFIBIARFE; HEANGT
fabr A 114.41%:; {$5 AR Gi4ENRN 53.32%:;
R IERR N 46.61% (LK 8) .

BAi: AT %

e 266.96 323.69 365.36
> 302.99 303.97 319.34
* A7 i % >100 253.30 288.96 234.45
MFRALFR >20 88.11 106.49 114.41
*FR A >8 54.38 51.24 53.32
> B U >10 61.72 48.12 46.61

E: AR ARARA RN G AL F O 42
HAERR: HEIEA NS R4 RIRE, RO TATHE

BZE 2019 R, AR BHAGE”AGE
68.97%, M SATAF/K-FHE: & fii %5 /EBITDA
fabr Ay 11.85 fiF, A 655 HIIRFEFE B
—#%; EBITDA FLEMEEdEbrH 2.65 f, A
BRDHE S I RFEFEEE R (R 9 .

K9 R hdEir Ra LT % 4

o H 2017 K | 2018 4EXK | 2019 R
i g 467.63 608.24 664.09
HA B i 63.69 68.60 68.97
EBITDA 45.60 37.94 56.05
S35 /EBITDA 10.26 16.03 11.85
EBITDA F| S fi5 4 3.28 2.37 2.65

HBRR: ZEIEATIHE, ROFIEEE
B, RFERTEED S

BEARSEHEH, AFCKTHERS:
WP IR R 5 AR 88 75 4270 o A% SRR
PRI ATHE J 25 1276, LA 2019 FFEAR I
FHIEHAT b, A TSR AT R iR bR MR
10, BARE, OS] BRI Bl R 7 o AR

JE— P8, AB B AR A A1 AT bR AR B B 7 o) 4 40
B T A I RBERE LY, BEARR A RIRS
A SRR B T AT RE TR o

A 10 ARAAEATEE A F5 A7 RA5: AL, 4E

m H RATHD RITE

FR R A S 75.00 100.00
EBITDA/E Rl %8 7 A8 0.75 0.56
HREE R T A S 0.33 0.25
ARG AR A 4.38 3.28
A RAR I R R SR AR 13.31 9.98

A RR: HEIEAFIRE, BT EE

Ly

VAR 7ty

=] 'lo/t\,

G PO AV VAT A 7 s 22
SR O AT 24 71 2020 4 55 9 A
BREMSYN Al SR RAMS
AR, 5

-10 -



BSEETFHEIIRAG

China Lianhe Credit Rating Co.,Ltd.

IR 1 2019 4 ARAR A

1] 35 Be e A7 55 Wi B W

100%

R A BT )

100% | 100%
{ E AT B R AR AT ] —[ hEE 2 5 aRAT
| 100%
. so5% [ C.T.R.C AUSTRALIA PTY. LTD.
0.25% 3 L N 0.35%
[HEEE AR AT A
| 100%
4[ FER A RAT ]

99.9069% 0.0031%

-11-



Iﬁ@mﬁ#ﬁﬁﬁﬁ

e |

<Rl
ERZURTE

B {4 Bt
el | SRR T SRR
& IR
22 S R
RO AR FR
(4 5 4

| R |
TR

TR IR R
AL AR
BiRE2D
=R

¢ EHER)
IR

0 0t

4 iR

HSR SRR 0

B 2 2019 FERALALEME

FSEIIRAG

China Lianhe Credit Rating Co.,Ltd.

i

B

=
(=]

KGR b
| HERR
| EBER
| mieEeslE
| Gmosm
HHiE M=
H S
WA B
TR
 mESRR
|5
| |
LU |
ik

EED !
0

1 awsi

H

EAN

L

L )

-12 -




BSEETSEIIRAG

China Lianhe Credit Rating Co.,Ltd.

fiR3 WSIHELAN

& i HE AR
H A 7 S AR S SR SRR A 5 AR KSR R K
A S fii SRR S SRS A5 FI A 5 AREE L TRUE 3K
B SR P R+ S I 0 A 8 7 R N B RN B - K R R+ R A 5 5
EBITDA HE S AR RS+ TH -+
HA 3 R B A i/ E A 5™ <100%
EOIL A A B FNEENEIN <100%
Bl sk % 55 & ARSI X100%
i LE UL 78 RN <100%

A R

{FAIET-5) B A B <100%

ST B N R

VR T 15 5 77 <100%

P T

T AR5 TR 56 8 AN 1 4% 2 FIT<100%

EBITDA Fil 5 {53k

EBITDA/F| R H

BT g+ 25 A AT B+ R BT+ 58 2 VE B BT 7 + SR ONGR AR i B 7 + T L 4 e i %

A PR AR I PAANRE PR AR I I R B P R T &

PR — SRR BT A S 1A B — A B A XU 14 4 — B S £ ) XS 1 4 — 1+ [ IE
EA i 2 A B AHE ) Ho A R BT H

R MR B T TR ORI E » XPIES 2 W) 2% T 5% 07 73 SEHUR A5 4% — 5 BB B0 ) AU B8
DAY B8 AS T A S

-13-



BSEETSEIIRAG

China Lianhe Credit Rating Co.,Ltd.

MR 4-1 IESAREHMESERFRIREREEX

BRE BB IR O w58 745 P e ) o AU SN g, P S Rommalh: Al A2, A3,
B. C. D, f—/M&EHEHIIAETHIM.

FHwE & X

A-1 NE PG, LA R iios, Zatbmm

A-2 AT BRI, Zeth R

A-3 AT RS — B A5 A RN EAR AL IR

=

B AR RETEAR, A€ IEL R

C AT BRI, LR

D ABEFIIEAAT R

Misk 4-2 P RREBRENRHESX

k& UEAE VP S HE TS AR Sk — R e A A 7 1 R ] BEME (R34 . BES RS TR E Y
H R
PR REEE X

1E T FAERZAMBIER, RRAEHEHIRTH AT RETERCR

FasE fE FPRBURERE , ARORORFF A5 T S22l RETE K

did] FFERZAREER, ARRAEHEFORRATTTREMEECK

K FoR IR R 2 i AN RE DIV AL, ARSI ST BT PRIR A AL

-14 -



BSEETSEIIRAG

China Lianhe Credit Rating Co.,Ltd.

BRATAZ AT A g & T
AT IEHF A TR 8)
2020 55 % >~ Hisa Bl ek K A 0 SRIZ IR R HE

AR AR S ML BRI 5 S S5 NS, R B R A AR 1 2 245 P S5 20A R0
WHFSEREATIR BRI, PRERVP SR 6 IR BR VR GOAAS S PR B VP o

ZAGUESR A A7 BR A 7] BAZ I & 545 PRER VRS UTRHE B 2R SN SRR BTk, A5 IESR
JcA A PR 2 ) B A S TR % 2 e 2 KA, B AR T R A e B i 8 515 P S 0™ AR 4L
RFEM IR IR, 25 UE TR At A IR 2 =) B KR 38 IR B4 R 4R AT R Bk

BeE BB VIR RAEUE IR A IR A R B E BRI AMIETE A58 K A J S0 %
FFRAE L, WRILZAEIETR I A PR 7 B KA, BUOR IR B B ) BEXHE 55490
ARG RIS, R TR A S AT L B A, RIS REAT 204, P S A B
[LESEIEN S EE

W ZAFAETF AR A IR FI A BE S SR BURER PP BORE, 3 BUBC S S5 ToiE s AR SRl 5 5%
{5 A ARG DU R FI W, BR A BEA5 7T LAZR IR YRS

BRE B RHR IR N I 5 ZFIE TR B AT BR AR HR R, R H2 M SR R H B BR RV 2%
WAL R R TSR AN I E 0% S TR BRIEAPF SR T A AL

-15-



