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2020 FRE AP ZEIFEL TR, GDP &F Rt K
2.30%3, RoNAER R B G ARHE— S IE RS
KMEZK, GDP HIRFWH KK, HEE
TR 9 PR N A BRI I 32 IR

2021 FF—ZSE, RERPFEBITHREERE,
FBUR AR RE TS, R MEBCR

RIGFEHE . AHELESE, RS SR & B A2 5 N
T AL E 5 R I OB B T A, HEBh &
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ZRBERNE. 2021 £ =, RE
[ A A 7P B AN 9 24.93 J3A2TT, S2Br A He i
1 18.30%, PP 5.00%*, (KT H:4EH
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TR E B 2R, =Kl g Rk
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B, B IE K 6.05%, O
PR AT IEH KT (5%~6%) , 25 = kK
RGN R, Hh T AR S K, Tkl
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2021 %
WiH 20174 20184 20194F 20204F AEESHAPE

P
GDP (JifZ76) 83.20 91.93 98.65 101.60 24.93
GDP #i# (%) 6.95 6.75 6.00 2.30 18.30 (5.00)
FUBELL L T % (%) 6.60 6.20 5.70 2.80 24.50 (6.80)
i 52 VR B (%) 7.20 5.90 5.40 2.90 25.60 (2.90)
A2 T T AAUEE (%) 10.20 8.98 8.00 -3.90 33.90 (4.20)
H O (%) 10.80 7.10 5.00 4.00 38.70
HECUEE (%) 18.70 12.90 1.70 -0.70 19.30
CPI 415 (%) 1.60 2.10 2.90 2.50 0.00
PPI 1R (%) 6.30 3.50 -0.30 -1.80 2.10
WHERE (%) 3.90 4.90 5.20 5.20 5.30
L RS R SRR (%) 6.50 5.60 5.00 1.20 13.70 (4.50)
AFTABUNIE (%) 7.40 6.20 3.80 -3.90 24.20
A BEHRSE (%) 7.70 8.70 8.10 2.80 6.20

jE: 1. GDPE AN A, 2. ok, #H IR UAR T HN%T; 3. GDPIgik. IRALERAMT XLRMAIG R A T IRGKE, N
B LTI hofldgik . BRFFHRTIGE. ARHTSRE PR L UERE; 4 WAKRLFLIT T, 2016-20174F AIMAARILK
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AT, R TR Rk, TR R
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IR, TR, 2018 4, &5
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PR Gy it — 5 E; 2019 4F, 135 A B
1%, B2t a i, Wi —24 KR
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Y LK BT AR, TR S EUKIRT T .
WRIEZE 5y Fr A AR R, #2020 R, BA8
P FIRAZ BT LT A R At 4154 % IREETTT
SRR 79.72 JiA2. 7T, 12 2019 R 1Y K 34.46%;
I EL#E N 25.64 i, X 2019 3G 5.29 4~
545, 2020 42 A B ASHTN 206.02 Ji147T,
H 3 sZ 40N 0.85 Jifeot, [FILEIGK: 63.05%.
BE 2020 ), TGRSR REUN 1.62 i
JC, ¥ 2019 FJEH K 58.84%, A A
Lt h 91.54%, RilgsR%0 L LA 8.46%. I E—2k
Wi3A RAT 710, 2020 4, A AT AR A BT L 5B
SRR 4 1.67 Jiflot, [FILEIGK 8.20%, FL5E K
IPO Jy 396 5. Mk 362 5. Wk 18 K. sk
11 8 5%, I B A5t AR 22 53 43 73l 9 206 ZXFH 41 5K o

GigF NI, AR, RS B MIBGR A
G Rl B R R 5 53 T 3 RS W
BARRNZ KB TR, SR GTSE ai,
SRR RE . 2017 4, 5™ WA A« 1%
LA BOR T, s i A prii %, 2018 4F 1
SR AR, 72 [ PAE T A R ARV IR S Ao 5t 7T HE B
o3k, H T BRI RS R R W S A, AR
T RE W R T BB L AN R A 2019 4,
DiEl BB EA K S AN TR B Y S| E S TR S e =)
#, E GRS R RS 2020 4, iR
BURFIG, S22 LR B fBCRE P IR
TR BRI RS, 5 A0 RIRRIEEE D
P L S i e R Dok A (e S O - P (SR e =5 € ]
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b3 25.90%. 2020 fE55 N 52558 5 b 4N
1282.19 Jife.ot. Hr, BLIRA 5 AL &8N
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FTAE LT3 07 T, AR A E B h 2 it
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JifZ.7t, [EEEK: 50.56%., Hrr, fE 4 i
T 5 TIAE 5 44y 115.44 JifZ.t, [AIEGIE K

65.80%, 54 E T 1040 26.38%.
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ForbRoR: Wind, BAA-HAZ D
2 Sl > S 32 > S
2 ERFTATY LT REIH R L E. UHIENLEC R -

(Rt e oG Tl e B RE BRIt 2 Kk &
FHEATEMRIMERD B “BREEEA
FEE . R EITIART, HEdE R R A
FFRAT L o B, fRm B BE L, %
RATATFZR” , [FIRTBARASRE S “RALBDIAR . B
SRR CSCFRARRS R L R R S
Ko 2019 4F 6 H, EMSFN Eig N RIEUFER
HEEI T FUFUESR A 5 R TR A, B
SR ERI: 7 422 H, BemE#A= L
M5, HEEARTIZWR T —A k.
2020 7 6 H, ikl kA (P ERER 2R T4
[ N b B A B R SR R T
RSB , BH =R Edl R,
B = ORI 2 IR S — A DL B Ak ] i A
BRERMIAR S AL AR BT, InaE 2 E R AT

MA LR T HHAERT I K, EHFNE M
BREHK, BAKFEZTHITHRABRY A
BK; 2020 4, EHANE) G KRG K.

TAER, UER AR HE 2RO K
. 2016—2020 4, UEFA F]E BT NG T
FUBLRFEY K, 2019 FLURIEIER K BFI6E
JTRIL U RIS, 2018 42 2L Bk kT
T3 R kel BB IE SR AT B A KPR
F%; 2019 4EAM1 2020 4, 2173747 1% AR U B
HREREEM, WEHARNSGRESE. MH
AT R T, R A TN A A Z 4l
% BEHRATIE S DAL H B S T, Bkl
NIKR 5y Z BT AT B IR, AR %
VILY O

A2 EAATLMA

=] 2016 £¢ 2017 4¢ 2018 4¢ 2019 ¢ 2020 4¢
EFAFFE (5O 129 131 131 133 139
BRI (5O 124 120 106 120 127
BRFREE (%) 96.12 91.60 80.92 90.23 91.37
BN (1270 3279.94 3113.28 2662.87 3604.83 4484.79
HRE (270 1234.45 1129.95 666.20 1230.95 1575.34
RrE (i) 5.79 6.14 6.26 7.26 8.90
WP (et 1.64 1.85 1.89 2.02 2.31
#RA (128 1.47 1.58 1.57 1.62 1.82
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2020 4, B ANHE SRR, RN
JE1E, X H G — RPNNTETERBUR, Iz %
A TECEBRA WL, BRSSP IKE,
EZ T 7 AR RIS« 2020 4F, EZRAFAT
YRR I E AT, B HTIE IR VA Hb S it DA
KBRS, WEEXN AT
AT MR T o AR PFAIE IS 2 K FLUR AL
% 7% , 2020 F DA JAIES5 23\ 1§11 BB 150
gk, T BT RACE, 2 KRR A RRAT
BEMAESSEEN . MLSERIE,
2020 FiFH AT L EWSRERTE, Sk %
BN SEIAS AR BEBGKs ML 5 2540 07 T, 48
@ JHE . ATV 2 BRI R, SR
17k 55 (5 Eh g 2019 A FTEETH. #% 2020 4
Ji§, 139 FKiFZR A a8 =N 8.90 Ji1LIt,
2019 “F IS K 22.50%; 14 557N 2.31 JifLTt,
B 2019 FEJEIN K 14.10%, HHEAN 1.82 FifL
JG, B 2019 MK 12.35%. 2020 4F, 139 5
UES5 A T SEHUE ML UON 4484.79 12T, SEElI5 F
I 1575.34 {475, J7 A LE 3G K 24.41%
27.98%, A BNV Gt A LL KRG, Hobf 127
N T SEBL R

2. ATk BUR

FATHFRUAER T TSN G EHE
AL, 2020 FEAAFBEREEZEE,
EFEFRNARI AL &, KEHTATY
FIEHAT LA BA T L.

2017 7 H, iEMeKMEITER GiEgF
ANE R I E ) » REAH VRN FR AR ATk
SEPRANRE TR AT TR, S RUEFAFM

PR TE « B R A2 S 5 T i AT 4%

2 RS AT A A, S fah 2 7 [l R, fiesdt
UEZF A w ML 55 BB R SOW AR T, H B SR A
Gk e

2018 E 4 f, THEANRBATEHEZHMERE
R CORTRE e AL 57 8 AL 55 R 45
BILY CEURMRIFR (eI O, BEARGES: T
ALK DUAR AT R s T BR 2 2 B S AE
B KRR EIH BRI SR W), 8 e B il 5
R s[RI, XS ARAR R A — € T80T, (45

SR BE AZTE M RILE AT
ARG B AR, AR S KR R —
EBUR ]

2018 4F 11 A, iEM S KA GIEFHFAF K
AT E IS IE <R T HIE & LA 5%
P E S AR R WS> EAETR 51 ) BORIESF A
F AR RES T B bR A 25 4tk AT
B, ARSI TR RS i

2019 4 7 H, iEMe kAN CUEZF o a] AL
EHEE ) K (ST SLa<iiE 27 2 7 B AU BLEN
SESH R RREE Y , 5 R IESR A 715
S EHUE SR T WAL A R IR
FCOTTHT TR s ANJBEZR R0 7 R 7 RASE L KA
o W P U — SOV S5 7 T AT BIE FE RHIE 27 2 7]
AR PR R R, B A SE M AR AR 5N
FF, WA TR A FAT R K e 2 1E [
YEH .

2019 4 10 H, iEl kA ( LT AR EKR
77 B M) FA R R Ig E ML 55 BT =R
ATVR IR S . 2020 4 1 H, iFM 4 kAR
CUEZRA B RS fIFR R T EAREY , 4 AR
b 55 RS R A BE VR BT SRR e . HEB) 2 b
WS,

2020 7 2 H, (RTEM< BT AFHIESR K
TEEINESHIREY T EM<BDEAR b
N FIESR RAT B BLAT INES I8 ) 6 Tl %
BORLIAT, N b A F R AR, T AT
YRS AR A BRNEE S, Bl B AR P %
1, EBNEFEEBE.

2020 4= 3 H, #r CFEdik) EaRsLif, hn
KT AR it ik i s As I 4 T HEAT 3 1
N T AT M A L A T S, ML AR VA
I E g b, 2020 56 H,  (BDAR B IK
ANFERAT M B AnE GRAT) ) S0 S
KA, BRI S E o

2020 7 5 H, (RTEIM<iEIz A wl IR i
B BRI E > IR ) AT, IR A FERATIBOT
WRUEF AR RLERIE, AT UERA A A
B

2020 £ 7 H, iR kAT OB GIE
F A A R E) , kBT —
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AR A IR T 1], 515 R R, G
Tabn A BTk, FILFH /NS5, (R R KA
BRRE L AHAL, 2020 4E 8 A, IFEEK
i T ECHNESR AT KA R, Sk 98 FKilkF:
AFH, 32 KPS LI, 25 KEEITFHR T
%, 39 PS5 2019 fERFT. MIEM &5 5ok
&, 2020 FFor VP S R LA RS,
NS T N A R 2019 R BTG,
LT B TR — ik Tlkih. Z5R7
b B S E M.

2021 4 3 H, iEl e kA O TiE<iESs
AT BAVEERES e ) KECEME, Bk
IEH AR RBEMARE X, &Y E R R %
JRELR, ¥ S (UEZR15) FH a1 Ak IR 2% B fit
HINE, BB BiEHRA AR ARMEAFE
AR RZLR

3. kS5
KREEHNG LM AB LS. B
BT S, FFEEELS. FALSMATL

FAHE; 2020 HFEHNE) BFAKERF A,
B ERBFRAFBRETHETEME KL
HFERA.

K5 BE LSS AT L 55 2 3R EHIE
7N E E BRI WA, I RUE SR A A
AN R AH 28 46 I BE, (A 2 2000 554
EFRINPIZE TR, LS W & EARK
B, (HURON 5 L ERFR 20% 0L b iEFH AR %
AR SZ T I AT I R K . 2018 4F,
ZAF B G AT ISR AN DL
PR R K5, IESR A 7] B AR
BIA RN, BENSIEON S T4 30% 0L 1,
BATFZ NS UN & R % 2019 4F, 2%
S RN BRI, DLHE A E
(P45 B UL 3 A AE B MK 45 =8 R E Il o5
ELE A B BAR T Za S UON & B R GE
2020 47, LB G HESLZ T A A
FrEl A, #4755 o /MBS A, UEFRAT I RS
SEARZE B e ) AR S5 11T 4% B BRIV 55 5K A 0 RF
SRS, W E R R WL

B 3 HEEFAT LA SN HE

0% —|

100% — —- -—

0% —

3
B0% [—|
0% |
3

20154 20165 2017
s RERERIERSAA (SRR
= FEFEEERATRA

= FIRAA,

20185 201945

=L AAH SR B SRS AN
AR (4 Sl BT

= Ff

Er RS LA R 2020 FAATRIEAL TG (AAAMMEE S ) Fob] &P 505,
2020 4 b QIEEAETME (BDAMELF)) - ALEFBAFE N

T RIR: F EHEA e B 35

Bk FRAEFNNEGLSE, HIXTH
Xy ERRERGH G, BHRXGEIHK.
IEEER, SEAINRIE R &R TAT, L4k 5
RIS RHIE S 23 ) AU RS DR R T R (A
I, AESR AR R R AR O RS
PRI PR o8 A G R M 2 40l 55 O A

ARk IR, UESR A F IR A8 55 1A
W e EEEE, Zab S t ML G R BEE
525055 ¥ B L IT I 2 Rl i S SCE
[N, BP0 2R R A UGN | 1Y B PO 57
FRTTHR 55 T b A KT S5 TR e 20 557 oK
Bsg Kz .
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WA T T, a5 5 T =S
FE SR, BARKHIEAME. 2018 4,
b 55 52 5 R I RR S DA RGBT L T A
AEMAE, BET RS AERR, B EA
JIT N R S2ULECR, 2018 4F 131 FAESR /A A 52
DA B SESEAFE Sk 5544 U 623.42 426, [AIEL
/b 24.06%. 2019 4, WG THAA Frinlg, K
S AN, THEREEETN KRG K. 2019
4, 133 FUEFR A A SEHLARHE SESZUEFR 1 55 11
N CE AL AL S )787.63 127C, [A] LK 26.34%.
2020 4, WIEmiptad T —FEPuE Bk, R
FAFFEE T MBCRE AP IR Y, g e ok LA
o, DERT B R KIEI K, IESR A F] SEBUAREE K
SEAUEZNY S5 IO (RS AL AL 5 1161.10 427T,
5] L K 47.42%.

BATLFUNE AT R TR ERSF
FFE b BRARAT L S E AR AR F L 4
AE, FRE. FHEHEFGRBEAIR
FAR A LA E M) E 35 AT BORIE A AT
L5HREE.

H ATESR 25 7 B F 0 BRAT Mk 45 DAAIE 25 R
SRS N T BEE A RAE S T Rl 5
a1 B Z AR, Al mh B8 75 SRAS W hn, il
T3 37 Rk 58 ISt A K

WEZF A B AT ML S5 WN 5 B8 A T 37 il 58 30
PR AR, 2019 ALK, T IPO
W AL BB, 17 MBCRILPRTER, #%
FERAT SN KRS s AR TRk TS L I E
BRI GE N 2020 FFHATIL S HKE 77 . 2020
LK, AT IPO § 2 KB it 2 Z B B4R T
2020 4, K HEF I IPO 5% 634 5, Hrb 605
Sl # %, 14 Ak 95.43%, T 2019 4E
AAF 277 KA Z B 247 538 T 5 80 S 89.17%
[l 3. 2020 4E, IPO KATHIE A1t 4699.63
{276, RATHE 396 K, 7 Hl[FE K 85.57%
H195.07%. 2 Pl BT IR GF UK 20, 2020
AF, PR AR 8854.34 14,7, [A] ELIE K 26.10%,
T R&ES . BHEIOTTH, 2020 F3A 229
FRMIE A TR FAS T BT X, 218 F3K
RiEat, @R, TSR S M

2262.60 1470 foiz# g 71, 2020 4F, R4
) AR AR s 4 sl A b A AT 24 = o 2t
ITRLTE, 2020 FUEFF 2 &) AR A 5% 05 55 480
10.05 Jifzot, R 32.09%. T FiREH
K, 2020 F, AT SHEE AT L S 1IN
672.11 1Z7t, [ALHEHEK 39.26%.

BT R E, IEHA T TR S
TR T BRI X E A o — LR AN
TN FAMKEE R AR ) FHARMA LR R 52,
ERB B H EEA B ERRE, JLT
ZEW T EACTTRBE L L RAT AR IE , BoR
S R R . 2020 4F,  ROBURAY S 4iHE
40 LIRS A\ T 34 0 4 52.83%:;  fii 77 K
B A A4 HT TLRUIESE & W T 0 A 43.94%.

TE 1 2 R PR NIE S A 7 847k 4545 K
B R, M AR R 2 RS
NG o Gk NI R T 2 N A A P ST
TREFNGE A &, AP AU BTN
DT, MRAEUEZR A R TR S5 BE T, #3447
WU R 5 T, B FLXIE BONIES: &
AR T

AELS T ZOERARRTAB KA
RBR, ZLFHERATHARES, BER
R ) W

F B M 45 3 AL HE A 2 245 T R [ e AL 2
FILTE, 2012 FIFR AT RS RIS A A 4%
530 AN 77 2RO BA K 53 A58 1A W WAL
MIBK, B ZF i BB S WAL G il 4% 5%
I 2 A . 285 TR R, 2018
O, IR ERIR O, HAh B RS T ik,
BV AR FE B Bk i ko 78 52 1) P 25 R G IR
T, HEUH SR AN FR R A E 1K 4.00%, g
PR ISR T B E S R, (BT
AR HZ); 2018 FEfiZriT By 43 KiEs
FAR, 2017 1 9 K KMER N, ELEHE
1154.50 147G, % 2017 FHLE&H 3.42 %,
HBATHRURASM BT AR EL . 2019 4F, 1
WA P elig, BT 5 im0, Miinmag
HINRIEE K RETIpH]FEs: 2018 4 K %
s, UEZR A A 3 E R BROCRIEE K AR,
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2019 FfiF I EL B HEN, FFREMRK
PR . 2020 5, MREETHIHFE ORI ik,
FEIE TR K 36.02%; {5 i 4 m E 4

EHE, A FE B L0, i s A2 E

2019 4, AATMSEHUERR R (AR
E7835))) 1221.60 1270, [FLL KRS K 52.65%,
FE R ET I FE TS 2020 fFRT =2,
EFR A A BRI (FARMMEALS)) 1013.63
258, [FIHFEAFF,

EHNE K TR, THERL
SRELRET A,

HHT, WEZFAR B E NSV R T
ARG E R WP R U
EHLEE NI AR, 2013 ELICK, IEMS
SRS A T nsENL 5 BHT, kR EL
%, HEBN BT BL S AR U H AT B — 7 A
B ) 4% [T R B L E R 1Y . 2018 4 4 H,
HEANREATEZ SR G RAA COTE 4
AT 8 =45 B 25 (148 i LD, P A
S AT FE A, JF BRI TE 20l 55, R IES A 7]
BRI ESETRE /7. 2018 4F 11 A, iE S KA
(1) CUEFR A ] KA T BE 55 1E <G T
V0 4 ALY B 7= B 5 1 48 3 B > #RE TR
1) BERIUEF A FAF R KE S T8 B 550
WA SFIE G AT E B, 568 e I L)L 55 7
FEONRSEF™ o AR, IEFR A W B EL 5%
RIBEHNHIBERE A HEH, @RREr
d AT B Ay, (H S LA BT R B 2R T
B A« ImIE SR, SR A A R
SRR B R B A . IESR A E LSS A
B ERIL R, o LI AR S5 AN L BRI A Rg
P SR . A IE SR A F O RE A 5)
EEEE AW, HE S A EROIES
NEINIEK: 5. B 2020 4R K, IESA A%
PN SN 10.51 12T, #2019 4R
NB# 14.48%; 2020 4F, EFRA A SLPLHE PR
k2N 299.60 1276, R EEIE K 8.88%.

A RAEFN )45 P b 5K ik Bk,
12.3% % Ak 58 16 48R & T 5 R Feid B RFe;
2020 FEEf Rk AL 5 K ME K AR T, &

ZRITL SRS G ELE, KIS,
LA SRAE S A 745 P55 KR Sl

RFE LG R — E DUk . il Rl L % E
2010 4F 3 H 31 HIAF UK, fElSHi 2
HENES, MEMFROERETHER
B AR A o ARV IRAE 5 BT A AR B,
HA 2020 K, FREASEREN 1.62 LT,
2019 FAR MK 58.84%, il BT fil 77 M. 25 HUAS K
WK H A RS AT 4 o I S LS5 U T, 2018
SELUR AT Bk S BUR AR R iR, IES
O ) A v T S T AR . BRI S5 R
T DA A LRSS 5 [N, 5 o 4 v L [ - A R
PN G b BIAL, B PE 55 RS B -
A 2020 FEAK, ARG A & BT E
PILLE R 5.42%, HAFY] R 0.79 ANE 7 A
R (Fe3E— KR 02800, FED F8# )
R LRI 80% 1 LT A 7 REUIRRFLE T %,
e LA A0 RS 4k SR A A . (EL RIS TS
IRBER, RRMAR BRI BURHEE S O T
AT IE A DL A “ ARG Fi4 . 2019 4F,
WEZR A B SEIUR RN 463.66 12T, [AILLK
Mg 115.81%. 2020 “EAT —Z&FF, UFFRA T
FLEFSON 445.60 12T, [FIEEHGK 31.72%.

4 THEE

R, MEREFBEARTHRFEH T,
EAAT R F ARSI, Fhosib. KK
FREFaEFL, ZRAIERATSFRE,

B o5 LAY 0 AR A 0 1) M 65 A R 1) 3 5 LA
SR A AN S T, 1 58 AL i 1] £
WEFF AR SRS I E BN Z . 2019 4 11 H, iiE
W5 2 WA AR S B HE S AT B OE SR A 7], HE
FEBAT AR fsR. 2020 46 7 H, FEM£R
BN A IE SR A | RS HLA R S
T I B A o IEF5 A 7] 2 [ FEIE RRCA I
R REETE. 2020 43 H, TEiE%H
SEFNT T MUEZ# B A PR A\ 100% 1A 1) -
W, el T RSk IR AL 4 B, R
JAE Z5 L FE A 58 e 6HIE Z23IE %7 29.99% A U
W 10 H, EBIESR A E 4 1E 25 K & R
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NFRAZ O Z R ATE B — B ., BRI,
FRAEE 6 H HAIIES 28 bW T RIES 5 1)
N — M r= s o R, k75 A w8 A4
RAKRKRIES o BEE ATV RN BN i,
T HWIIEH BT KE S5 A 7 A2 AT Mk oAy,
SRANE LSS R, SEELES Xk A B R

AR, UEFR A R FLMERN 7813 BT AR, 2019 4F,
E A LIS HEARIESREE 2 KAFEH A F] L
P BT, 2020 ELAK, AR SRR 98 KRS E
A E A g BT, PERERR. PR
ES EEGES HEA R WAIESR OBl A
i b, EANES. [SRIESF. TBIES . BT
WEHSRIESR A | AT IPO fl S HAEL Cid 2B
Bt 2020 4, 3Lit 16 K ETESR A A e UE K
FEC I, e AR I I8 25 R0 45 UE 27 23 ) 36 K 55
%t 200.00 1Z7GH1 150.00 1276, RIS 5 AL
Jit 555 126.83 1470, BEAGHBRMERTA, 17
b P S35 508 A BTN o [X 385 5 5 THI, 350 43 IE
I5 N FILERRE IS R Ml 25 S AL A T T T A%
TR SRR S, B PE R R R A KA T R
X e B A B R e A A 5

2019 4F 10 H, El&EA, H 2020 4 4
H 1 Hig, BUHIESRA RSN ERRE] . #E
2020 4 12 AR, HEPAHLAM T IR A F
LIk 8 o8, K U5 N L & BHikgr o wl (B
FRTTEFRESRARA . KRAESS ChED &
IRTE A BRI (FED BRAF. BER
KisiEsE (FED FIRAFD , Ao 4 FRIE
JI A 0 g 4 4 i LU A SR AR 2 I AR I3 A )

GREIEHR AR TTE A . Hifs 7 EIER A R
TR AT BEMR S PRI ISR A TR A A | 5
AR E R IUE AT o thah, IEME ST
WG —IEH M MRS 2 KENSE, 1T
M 3E et — 0 I . FHIRE , BN Z A
ST SR RN P BRI A, IESAT L
XA A ik ZE A ml b G B s KR E,
B UEFRAT M — 2 R, A BEIE SR A mAE 7
v 1 T FH VA B 7 B 56 ) 3 2 45 7 T R 545
A58 Bl PN 77 e T I PR AR, TR 2 A A/ B T N R
RE NSRS A IS KR
) —AEEYL, AR TR .

2019 4F 11 7, iE M2 RS EHTIE “ i
REGAESR A )7, (A CUES5 2 5] OB B )
KMIECEBUR G4 8E— P I RRES A 7 24k
SR, B SRR S BESR A RIAEL 55 K
Jig . KBS BGIE BRI BEASL ) PR AR F K
ST TH B TR ARIERE AR, 5T
A 7 LI 2 AL AL Kk 8, EIIES
AT FEFAE S o

B AT () 2 R AAIE 35 28 = 3 T L4
WER A RIS & B R IE S - 1% 2020 4
KUFFFA A FTAHEPGEEHET, 2020 - HT -+ KIE
I5 A SEIVENMLIN AT 2994.25 4276, 1R
995.85 147G, i aArE RN AN ) H
AN 66.76%F 63.21%. #ZE 2020 FE,
BT+ KAFSR A 7% 77 i 5.85 Jifeot, &4
A7k BT FE ) 65.70%. A+ KIES A | iR
S5 HRhR 5 EL TR 60%, ATMbEE T RERE .

A 3 RE 2020 #K/2020 F £ FAEANG) W S5HIE B 1L
75 UEZFAF] B EN G B R E=RILLON B Fi
1 FEIES 1858.83 10529.62 543.83 155.17
2 HEEIES: 1681.26 6940.73 382.20 120.37
3 ERE % 1462.38 7028.99 352.00 117.37
4 TS 1323.12 7167.51 314.45 108.70
5 HREIES 1058.25 4997.27 242.78 95.04
6 I RAESR: 1022.74 4574.64 291.53 107.71
7 B 2 IRIE S 827.32 4537.33 205.53 79.57
8 F [ ERmT 820.08 4457.30 237.49 73.12
9 EFiE# 809.24 3027.56 187.84 66.18
10 g AT 718.15 5216.20 236.60 72.62
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it | 11581.37 | 58477.15 | 2994.25 | 995.85
FoAtRiR: Wind
5. R B & R ST B, R A R RN BT TR K

W 3 K 2 G H0 ) & Ik 6 R 2R,
E2E& P EREZNHAEAF)E RS E .

173 U A2 VIE 25 2 0 THI I £ B3 32 22 1) RS
T BEALFRAE AU T2 XU RV 2 KUK JIE S
2\ W) 8 R 2 oA B I B R A R
W, 5 $ 0 BRATURT JXURS B P B b, X 5
AR S TP B A A AT IR, i PR KU
PR 1 B3R H R o o 25 B e ) 7 3 XU
HAMIESR A T % VaR. DVO1 26 XU -8 772
Xf T AN AR FIR 22 5 3 R W] BB T B4 R 24T
firg, R AR IR 7 i W A L (AT
R0 AT VT A o

IEFHNE) &G 6915 B e £ &8k B AR
KA FURRTT L LS P HE P FH R,

R 2 25 (9045 RS, 5 23 R 7 o At
FEAR ) o B i 2 A B £ o 0 A e 485
P R & R 2058 38 54T i I e $ it
LR B 7m0 Bk e 2y 5, HoAs F 4%
) = BRI R AT AR RS A
BHATH &P RERIER . Sl P, AHa R
27 ELHL . B 25 7 T, ES5 A 7] 23
X5 5 RAT NFNAE 5y 0ot T SEAT 4545 B
o 458 S 77 e AT 1T 20 A0 15 7 45 W% L 40 4 i >k
EHGIEOR S XS . 2018 ALK, fiids
T 3E L A4k, 2020 4535 73 [ £ 1 249 68 Tl 41,
R A IR, IE 2 ) T 45 RS
Ko

THE FEAFETA. = AFHR
SR T B B E R a5 A RS R,

UIE 5328 ] SR F ARG 42 i 1% it o B 45 5
TEA TSR SRGL H A SR K5
o R R B IR s b BB kS 1 T
B, FEPERE BT Al IBR 20 A7 55 77 THBAS 7 Bk
JEU s DGy B 7 S LR RSN 21 1 H 55 7 T
DURCE L, FHREA — & B 4 S & 1
P s VR s I R AR A | [ AN S 3

HBMERE GiEFon e R, R1E
RABBARBANFEEREF AKX,

WES5 A 7] 2 BE L e 38 A " VR A L
il s BT S5 4R R SR A2 i B A XU 5 {4
PERBS R B AT R R sE s B E RS T & 7
s MRS SRR B BE AR R, FE M R
AT R, B 1R HERE 5 RURI S vh 58 s sk 4546
EEFERL JTFE, DRAIE & 0 FE SRR A XS 5 B i
Tt PRI BRAT s IS 53 T BRI, S ot T
FH R RRT XSG B BB . R R AT DL R A T I
KWBIEIIE T, 04 HIESR TR HIES: A 7
(RS P I BE T, G R B AR XU 428 1) e 4
R = K

EEBRHR AR AEHFNE) e L&
R,

TR UE 5 2 7 T s ()72 B I o R 6 3 2
SRTE R FTH . — 7 TR R 25 T 3 2 48 K
BRSO, B 1) U6 i 5 i Fl i gz
T HATIE B, AT AT BE XS UE 5 A & Dl
GG PR A AR s 5 — 5 TH R BT I0IE
7508 ) W BUR 1) U B IR SR 2 = R4
BTN, NI AT e il — 2 A8 R .

6. KE&FH

B HFEME, EHRATLERE RSP
%; FRIEIFNZFAAHZUTEATATY
8 A BIEFR 5] ARG FH K A .

2020 55 7 H, JTRIESR K 14 ZEiE R RE
LU A AL T s b ™ i A
[ JF 387 B A QI 25 R 8 5 i E R & ST 35
W AR, AT T EEAR R, Tt P I S
PRESL . [, ROy TAES WA 2021 4
TR E“ BAE S SRR VE 2L, Rk B4
A g R R, $Em Bl AR R, $7H 5 Fhik
AT R, “EmpLaIaEL” “FT a5k R GAT
N7 BN 2021 R AN TAEE A, AR
32 1 RN AU AR SR A EFR AT b 1) A
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ot FAIE F5 2 7 AH S R S 1 R A AT 7 A o
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JEHNE) LS4 R A A K, EHAT L “TR
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REBRAERAITLEB L EEET A,

2019 FFLIK, EHA RGN E 2
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T SRR ST g ARk Ry R
WEF SR T EAE. S50 R 58
AR R IR A1 [FIRT, 2R A e G
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BT M 55 SR 15 50 R AR A I IE 2547 Mk 4
FREEISE . BEAh, IEME ST 2019 SERHRARES
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JihA %A PR 25 2 =) FE I E 2H H A 47 DLSRAT L
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Bl 1 P 2278 X i o A mIE 55 R S it T AR B (1)
FG. ARG SSIET R X B AR S
ogh; #2020 4K, AFE] REA 75

www.lhratings.com

15



HESEETERIAERAT

China Lianhe Credit Rating Co.,Ltd.

52 BRI A AR BAR A

¥ 143 5%, TE) ARHbIX W AR 35 4R 58 2018 —
2020 4, AFE] HRHLIXE M AL 5 A
AR b X R 4 5 28 5 A B EES 43 il R
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LY, REWZ IR RIBUT A =] H
WAEEETIE, AREHRZETRNLTIERN
2, JFHE TR TR RSN, v g E
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TR, TR EBRYN T AN IR SN . 20184F,
N T RRE MR 2590 RVP 45 RONARAL, 20194F
% NBZKBBBZ:, 20204ETHEAZSAAL .

€. ESHh
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BRI R 55 R3S BT I SR HAR A 4001 5%
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B BARAT L 55 4.24 5.08 7.85 8.54 10.14 8.63
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WK, BE20204E A, 25 B F ) B 5
kb 443.33%.

K9 ] (AFHFHREDRZ) FFERELSEA $4: L. %

20184ER 20194ER 20204
i THASE | &k | ZERA | R | ZRRe | ER
LETE 590.09 21.39 597.93 28.18 358.30 25.40
SE ) B 2126.73 77.08 1469.55 69.25 1022.13 72.44
FEERE 4,66 0.17 10.24 0.48 - -
LI 37.66 1.37 44.41 2.09 30.47 2.16
it 2759.14 100.00 2122.12 100.00 1410.90 100.00

TR A3 FiTRE, HEFFEERE

20204F1H , AR AT AR 5%
BN LRI, EMEAL0.001270, £l
FHULH R E R, HT4ARE %S AE T
AL, J5L R A F AR A ) BB 5508 A i B
GREIEME, RRZEREMHIELFES
N R0 R B ER ML S AR, £k
AT A R T A =7 3= 554
OFEF T,

(5) BHRITILS

BATESZ T HHBEAFBR KT QTR
X, 20184uhsk, A& EATLESUNALE T
WKk te, FARLEERERIT.

ON T BEFARAT MY 55 2 ELALTE I S A R
{5t 7« U 55 ot i) DA R At BB L 55 s =22 Hh
R BATSZ A2 R R 16 5t, H
P ERAT WV 55 22 51 2 W = 2 i £ 4

FTIUE B deAh, A F AR 5 STRAT
WH W TAE. ARHA &R E AT NA i
%, A 20204 R BEHARIT IS5 HIBAFLAHB5LAN ,
Hrp{E#FCE A151 N, 2018 —20204F, A K
B BBUR B 55 I Fe s 3B, AT IS5 U
Frapta K, FIR EHK54.61%. 20205E4%A4T
Ak 45 N10.14427G,  HE8.63%.

N F EBOR AT 5w e J1IR o, (S A
1T 3E 41— . 2018 —20194E10, AL
RSN HEA 7 A A LT A R4, fidF
TR S U HEA 73 N 55514 R EE 6544
ARG 55 KR, 20194F, A F] AT HUHR
UFRRER, AER AR Gl %538 Frigin, sem
IPOLI H 61~ (HAEMIRIPOITH3AN) ; 2020
4, ATE]IPOIH & KA pirig i, I Bt
B b 55 5 R RIS IS T e 3

.10 A& (Fad uB) FATLE T ARMEHER 25 A L

SiH 20184E 20194 20204E
BE &8 HE &8 BE £
IPO 2 25.97 42.73 12 57.74
AL WK 1 1.56 86.16 6 55.71
N7 3 27.53 10 128.89 18 113.45
EIE=0 3 28.40 2 12.65 5 112.53
iz HAh gz 19 114.41 27 155.31 49 396.52
N7) 22 142.81 29 167.96 54 509.05
9 A TR X B B R B B AP B 45 MR A 2 b 45 HUBEA B4 A 5 LSO 1R 2304 o
WEHE, SEMRROAE —EER, (AR TS 10 2020 4EiES A T ZHE L4 MR A
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17034

39 |

E: AERARTEIELSOBERED R
TR B RAE, BRETATHE

HAFEAT 55 75 T, 2018 —2020%4, 7 &
55 L 1) Ml 5% 39 185 25 29 M 2% B0 & 43 Tl R 3734
308/~ 1286, HrR I E 4T H 64~ 4RI
A0 2018—20204F, 7 w3 — AR Ml 2538 1 4 A
W E & A HINL9FK L FN25K , i kot Ak %
A6 . 125 225 .

T H it 28 U, #i320204F K, AR S
R RATIH A 4T (354 Dkttt
300, HH RO R B R I EE A 2R 144, AL
BERITH 334 ARES H LI H 401, Hh ik
RURAE I H 261, FTACSRAE S ITH 144 A
T B A& BOAFE, AT AR .

(6) FARNELS

B R 2T AT RE R, Hib
Foard) K BRAERK.

20201 H, AR T AR ZE R
BRI B, HEMEEAL0.00127T, £l
FIEHEEH, FTAAFE RV SMAEE T
A, A R A NI B 55 18 0 i
EREIBE, RRZEFEMHIEATERES
%, B K10 I E B EML S, Kk 1
A F B R TR T A | B B 554

NGk A A RNIIEE P SR BRI ibe 4
T KT A A2 53 BT KB T 52 5

3R
i
i
|
=k

Jit LA RS G it g PR AEIRAE 5 ot )
ST, DU E SRl 22 5 BTN A T 45
B RO BE 20204 KA T I BE LR
MORK AT, FHELT TR EETAH.
2016 —20204F, [ % 2215 W B A8 Hh EIE B 22 1
WA I PGS AR FFARAAY . T
SR [ (5 WA R R R bR, 20204F RS & A
AZH ARG AR % A 55 1 BB bR AL
TATLHTS . 20205E7 H 5 2 R E$2AE I 1R
1 558.0012.7C , #3225 MBI B AN S ie %
A1 %518.8612. 7T -

AN E A A 2SR R TE20094F 10
JE A 7 UE S (B ) A BR 2 w] It B hils B8 4445057,
ST A TSNS, FEEE S, S8 T EaRE
WEFFEA R PTRAT . TSR
RS . 20204E8 1, {5 EbrTER 1 MU IF
[ P AR B P B () PR F A S o

AR BT ARG R F B NER
BEHE GV 55 LA BB AR A B A 5 1) 5 Tt
i i 55

AT ETT AR ZERTER T 201941 H
HV RO, Tl N A TE %% . 20204101 ,
AT P R 2 E BB $515.0012 00, KT
12 ARIBINL, ARG TG, 225 B BT B A
SR A4 %2 25.0014.7T -

A 11 AR E 2020 5 K[2020 NG 04 2B FNEER BA5: fL. %

w | o | xmes | SRR e | wue | gl | e
#2217 H1 5% 1993 4 Ll 18.86 127t 100.00 273.04 30.96 17.50 2.80
245 E bR 2009 4 AN LSS 16.50 1Z#75 100.00 72.73 18.02 2.54 0.12
GAGHLT 2010 4 RSB BE 8.00 127t 100.00 13.19 8.45 0.82 0.49
LGB 2019 4 1 F FEEB 25.00 14,7t 100.00 27.24 25.64 2.08 1.34
TG RE 2020 4F 1 A i g 10.00 127t 100.00 14.16 11.17 3.81 1.17

A ZREERGM SR EET RN T OMERE T2, FHYAHBL

AR NGB, ROFAEHTE
3. ARAK

8] B B AR, RALAA, KA
Fe kAR BIE AR ERARAANE S,

N HIE T 2018 —20254F 1) K R IR IR 1k
FOR AR AR S, il A KA AL 4 RE AT i E
MO0 & EH ., h AR RS S =
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FEORB, FTIEBE . MR, BB WAk, WAL
BN Kor G, oL “ R Al 4
REHLAT iy & 4R 25 1 0200 & & 1 L Hh KA L
RS vkt —RiR i, AT AT
+

R o> TR SRR E s LR, 255 4 R
227 H bR, ISR RIS AT v, BREREE RO
A S S HF SN 55 P F) AR, HE 5 58 AT FU
PESTRENLA, DRI A AL ST IR T 6 IR
AV UEFC AR 5525 2 #8112 T ol R s %
Tl 5 e R T2, SB35 HTg I, ek 55
PRI EE AR, AT 55 4k S /AT kAL
R BORINPR LA T R, BTl 55 Ak ek
et 2 ST ARSI IR RPNTR A S, Bk
FSARTT EBNEBERE ST, A5 M 55 75 42 1] KU (14
GIEZ i Ey AR

N RIEEER S

NEARITRALEHRRERFEARER,
RGEIT XA REER LS LR, &
RieH AP Z; 2LH5AAEBEKEANH L
Fi B RN R — T RJRLEEARE.

NAE LIRS B R TR SN A I I (1 4 T
B BEAR ROy H AR, 1820 (S RT3 N B
i BE A4 A G L T EE RIS B RO R 48
ALK TR 2 L ML A BT 47 250
JRRSE X AL A K% B3 P RS 8 S Ak, ST
T BB BA R IE A% O 1 RS2 il Fi A 8
FELH, o RO e A%, AR RS AT, R A]
AR HTHE N IT ATV 55 o 4> 7] 4T X 7 2
R MER S LRI R R KRR
FOPRRAE B Gy ey G IS R R X A T
BEB T Ml 55 B 1A 73 SCHLR DY 1k M Bl %F
BRI AT RE AL . A ) 1 XU B 2R I
LR KSR LF3E - USRI ANPGRS
INEXF  DRURSE S0 XS 1 7 o DU (i 4 PR B 2
RS 15 1) 2% O3 X F2 A FE R €, P AR 75 B3t AT
%

LE N

KA TN EZRA B A R e
ISR 10075« H < M s RRT A S5 R A% TR
AR R AR AT IR o

NFVEESL T A B RA BT,
BRI 7 RS A1 o 55— 2R 97 T 3 KU 5 AT LA o
O3] B VaR (B s A I LR A i 7 B4
JHEAE IR R ULk KU, B8 L VAR
PRI SUME . A R B BN R R A 5 v
AT AT VE A A RS o 2> 7] s KU 7 B 4R
gt X i MRS D AR AR AT I8 H A%, I
AR E R FL 5] SR KHEF
AT RS 1 L

12 AR 2

O3 ) T R4 P RURS: 3 R ] E Wbk
S5 G 3 F AL 52 5y AR BE ST A
SRR, BLR AR I3 53 b 55 v 2 7 i 2
P o

On I N AR B B v A A
BAE NI 2 P AN AR AE LS BH
PR KABLRR L 55 PR ALA . R B SRAL 55
FRERPRERE HNLH] . SHORSR I B R
B 2Rk 55 BRAVE AL LA S T3 ML <5
A 20204 K, 24 ml 5 A AR [ R Wi i SR IE S DA
BB G T, BEARAE RIS AT 4%

AR e

On ) H 22 I R B U A A
S5 b B L 2 B R AT WS e FEIE S HRAT
[FJAIAE 53 5 2 [ml 0  ARAT 18] T3 3 R LA L &
TR R I AR 56, 1R R 2R 2 12
KA I F U, AT REM I A s XU .

o )3 3 ) 5 SRR BN 1k KRS R
BRI 20 1 LR, B B YR B AL . ST IR AN TR
R PRAT A 2R s Bt 7= S fot il BN & 2 4R
JERL B IRIE . LB T S BT S A5 T 5K,
R e N S S I W SR S T DS S 9 Al
5N IS SR . 2018—20204F, A ] iR B
g Ep Aok o ANE B TR 2 A0 P ER EYE BN
(PRI R X R B MR KPR T T e
Ko
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k12 &) (Bad v) ASHMAEIEF B8 %
pijif=| 2018 £ER 2019 R 2020 K BE R TR
MBNPEE SR 243.60 211.15 141.98 >100.00 >120.00
e R 144.09 131.89 137.79 >100.00 >120.00
FoAt kR A8 AedE b8k, BOT1E %R
BUERBE 97.441270)

A T THI I £ 8 XIS 3 B2 B ) Y
NIRAE IR AR e 15 B R A ik
A E A, S 7 SZ AR R o A
¥, AFERNFEAE AN R, L%
Y LN T S D i o ) 1 PN E o |
BRAGHRUMAT NE R, KAEBIERR ]
AetEIE .

N B I — FR 5 R BRI ) 2 PR IR
W, — AR RESE A R RS IR B S5 VT A R R,
LA R P A B P P RO s B R, AR
F5 IE T RRABTT s R0 (O Al A U B 7

R)AT T, D 5E s o F RIS E B R

el R BRI RS SRR A
AR R A RIS AR . I &%y
TRRRA T ERAE KUK () H H 8 3 . 2018 —20204F,
N E AR A T KA R S

L M5

1. M4t

A F]2018 — 20194 JF M S5 R & A5 2
THITEE S5 BT CRERS @ G 00 #i1t, 2020454 9F
W45 MR A MG KR A2 TS5 BT CRpk 5 I8
EAkO Fvk, B R T AR R B R
BT .

WIS R, 20184F, 2 ) 4b B A
25, GANA FHTE Bl S5 46 4k 2 M4BT 39345 2019
B, NAEFTRTAFILER, PINEFHIEHE 4
W24 s 20204, AR T AFILEK,
NI S ML AR HTIG64S, Y3
£ 0 AR et 0 55 O B s R K. R

20204FK, A FMANGIEH I — 2T A FI55.

ZERAL A28 (B IFA L EAR R B

SUFBCRA S TG T AR 7, AR
STFBUR S 2T TR (k2 T HED 152 -
20174, A FERIEIABEHASIT IR TREA R 6
MR BN 5™ . WU AR B AT 55 4 ks N 1)
W B SR G200 7R FE 54k, DA 1 AR B R T
KPR SR P AR R, X AT 3 45 5 d 5
WA AN K o 20184, 2 & AR I B0 1) 37 22 R 1
TAIEHE A 5 E =, R T R
B, 2SN K. 20194, ARi%
R IESGER T- 201 74E A2 1T (1) (Aol 2 THHE U 575 22
F—— & T BEIAHE) %4 T BESit
AEMIRLE,  F20194F EHAT BT 1 b TR 2>t
HEN], DAA i vh & B AR v N AR
A RN i K=t A B S SIS
PR E R BTG SR T | AR T oA
R FE A 2 T R R SR, %
X HT IO B A AT iR, FECR AR EA
EH, BX SRR = A Iz e, HANK R
KR s BT fb TR N SR mish, R 2
TH B SR AR B A I R () B X A F R S AN K
ARG W55 43 ef,  20184E I 45 Hdis K F 2019
SRR R AR R, 20194E 1 455
¥ K 202047 B T4 i H AR B4 LU A

gr b, o HE v R

B 2020 F 0K, )5 IR 57 640 1988.76
fz.75, HEH %P 1343.38 1270 Hifia%
1556.77 1475, o B4 ffit 911.39 147t Frfy
F A 431.99 1470 (FDBUEARR G 0.36 14
J6) s BEAF] PR B A 332.01 14,75 2020 4F,
N FSEIREIRON 117.49 42,75, F)iE 2450 44.79
1275 s IR 4 B I 42 55 P15 38 N 136.26 147 -
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2. FekREHARSM

20184 vAk, 28] RAAARIF L A, 4x
KR EAGERZ, REEASGERA, %5
AEHFFAH L, FHEMBEAGUEE,

2018—2020 oK, A F]fiT VAR B 1Y
kA%, FEHEAHK 20.14%, HAEH 7R
FEREAEK 16.03%. JEEA MG E A1
K 26.77%. # % 2020 FFK, A F Al A L
FEARIK 21.58%, FERELIS R
RS SZUE S5 3O st 22 Je o =30 16k A kg
PRSI, 2w S A BL B A i 3, (3
H A i Esh R

O\ FTARHE Y55 2 i e LR il B 1A R il
VELER, 2019 FEAR LR, JHIARELT R H
B BT R B, KRR BT R H A BT 2020 47
Dok, BEEKMIGFRERIMH AL —E LA
FRRAT BRI 7 B W SR UE RUASEE I, [

IEE S35 55 B 488 i 0 £5 55 R AR AL AN K

2\ ) B gt S LA AR TR RN B 32
H [0 4 Rl % 72 K AR SESZE SRR LA 300
MR RS G B A I 7 R f
A i FETE A AR AT IR, 2018 —2020 AR A A
LA R SR BT AR B, TR 2020 43 5
i, R 2020 R, AR S ECN 120.49
1278, BAEFERIRIER K 271.28%, ¥ N RAT 4
WG TR A R iR R 21 I R 0 R
P K T R R A7 2.90%~4.00%) - 2018 —2020
AR, AFPA GRS, FHEAHEEK
33.47%, RiAHGFRE RKAT IR TR AT i
% (ZEMFIR L1 3.20%~5.80%) - RN 4
S AR NS il flN 58 4, Si2 [ i 4
BEP KIS AR R R A A 2 A, JREAT
SRIEL B A ORI AR 20 R AIE 4255,
PSS LN VR N e s N E iR TES DN
B aR KM T P 3 2 2R T B 4 R A A RS A
KT

%13 &) fRHEL B4 2. %

20184 K 20194 20204E K
A &5 5 E &5 i b &% =14
JRL A6 S R 5 79.09 7.33 32.45 2.53 120.49 7.74
HANE & 47.00 4.36 15.04 1.17 67.21 4.32
S th [0 ) e Rl % 7 3 218.92 20.30 191.67 14.97 174.98 11.24
R AR | R ESEIESR 319.18 29.59 449.43 35.10 642.91 41.30
INZRE=el 110.87 10.28 126.09 9.85 19.60 1.26
RLAH 5 248.00 22.99 390.16 30.47 441.80 28.38
HoAth 55.49 5.15 75.60 5.90 89.77 5.77
SR B A 1 fit 676.98 62.77 729.57 56.98 911.39 58.54
kB fifii 401.57 37.23 550.87 43.02 645.37 41.46
FR A 1078.55 100.00 | 1280.44 100.00 | 1556.77 100.00

FHRR: AAMGIE, RoFfER

ME BG5S HKE, 2018—2020 4K, AH
SRS R KEY, FHEAMK
16.68%, HAfiMiSFEE K 17.36%.
KIS EHEAEK 15.31%. #%E 2020 4F
K, AFAEEFESE FEREK 25.09%, HH
S 145 4% KR 9K 41.04% KI5 55 A8 A A K
A ARSI R LA A 5 8, 2018—2020 4F
KR 5 45 o b2 N 66.33% . 59.53% Fil

67.11%.

MATFF/K PR, 2018—2020 4K, AT
A B R BONRRE, B R AR BEA/
DGR B 77 1 5 AT HR A A2 A 3 1) i 5 2 22
B P AU T [ 0 LG BR 21 301 H i 8] 4 2
S BT LA T B A B R B AR PR
B WALATR bR A TS B IX ]
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A 14 DN BMRMFAAATKE F5: AL %
mH 2018 £E5R | 2019 £E5K | 2020 &K
RS 616.97 671.42 839.90
Hoh: 6% 409.24 399.68 563.69
KI5 207.73 271.75 276.21
HAR=AfiE 68.60 68.97 67.84
R (BEA
4R 51.24 53.32 37.47
RIS (BEA
048 48.12 46.61 47.41

KGRI OL T G R B A — oL A B8

SRR IG5

FARR: N MHRE. ReREREA, KETEHEE
MBS HIRAS IR, R 2020 55K, 2

] RN R 655 G LUK, A NG —E

R AT I 77

£ 15 HE 2020 K0 E) AR 12T B L5 M
BLa: AL %
21| HH A & g kb
2021 4¢ 562.94 67.02
2022 ¢ 123.75 14.73
2023 4 152.46 18.15
2024 £} VL5 0.75 0.10
it 839.90 100.00

FALRIR: B RAE, BETAZHR

20185 AR, ZNE) K MM K, A
BAFXEHE, FERGERERIF KT, &
IR RN,

2018—2020 K, W] B A0 SR A 1
s, FHEAHK 19.68%, EERLL
FY B IFEE P REAR, UAERILSAH
BV S USEIE N T BB A B G N sR A BT R
FA, BAEEEYEAEK 16.68%. #2
2020 FEA, A BB FAEARIEK 23.63%,
F2 B A5 T 5% FURR 25 7 % 4 A 3 5 1 o
B W, EAA B EE 27.00%. BT ST
I, 2018—2020 %R, A mHE“LLAAG™AH
F, B EA T S R B E AR
M B T HE 4 Rl % 4. ENIREE Sl it 7 AN 4
R TR H R R SZ IR =7 T, A RS2 PR
FORUF A« A i % 45 5 DR 3 B, IE S A mIE 5%
R RS A R 2 BR B FUBECR, L E kR4t
NFE B AT T, A RIS S B AR
BENIEIN, LRE RSB PERR I I RS, A0SR
BB B IEN N R R EF R KT

k16 N F A B LT %
2018 £E5R 2019 K 2020 ££5R
A i S &8 )4 &8 =) 4
Mm% 298.70 21.51 393.51 24.46 480.56 24.16
He, BAKRMEES 55.97 4,03 50.95 3.17 38.11 1.92
HHEAT & 121.19 8.73 128.36 7.98 238.83 12.01
Her B &4 77.80 5.60 105.56 6.56 192.75 9.69
il L 4 208.08 | 1499 | 28821 17.92 405.00 20.36
SENIRE SRl B e 114.46 8.24 173.52 10.79 162.13 8.15
;z\fﬁmﬁﬁiﬂﬁﬂ%%ﬁ)\%ﬁﬂfﬁﬁﬁ 1) 4 i 36730 | 2648 B B B B
A2 Gy M xR s e -- - 368.45 22.90 345.62 17.38
AR R Y 203.06 14.63 - - - -
HARATAL -- - 173.84 10.81 250.26 12.58
HoAh 75.59 5.44 82.78 5.15 106.35 5.35
=R 1388.37 | 100.00 | 1608.67 | 100.00 | 1988.76 | 100.00
BHE®R™ 986.80 | 71.08 | 1057.80 65.76 | 1343.38 67.55
PR B 23597 | 17.00 | 21522 13.38 188.58 9.48
R BD T L 18.79 15.32 15.55

E: WRARB K IEF FIA7e 0 Fa-BHR 08 v 2R BEREA, RAASE = A ie o iz

FALRR: NE) M HHRE. e BERA, BRETEEE
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2018—2020 K, A F] B3 i BT RF 2L 15 M,
R AWK 26.84%, A E B S A ERER
HEHK 35.01%. HARMEERLE TR, F
B A N 17.49%. % 2020 K, ARG
Be i FAERREK 22.12%, HPHART®RE
TFE 25.21%, BB e ARG K 29.16%;: HAE
Bl 2 BRI R 54 3.26 147T, RARIE
& Rt PR 4

2018—2020 R, AW GHE AT RrEy
hn, FEXE AWK 40.38%, Hig &AL
KR EEK 57.40%, HARGHAMEFHNES
MK 3.06%. #E 2020 K, AFLEHEAAE
BHAEMIKIRI K 86.06%, Hdh7% 1 &) 4K
82.59%, HARZF&AIEIEK 102.14%.

2018—2020 oK, Al fil % SRS N0R
B, R AR 39.51%. % 2020 £,
O\ i KT A E 405.00 1270 (A Rt
FIE 446 1270 , BUFEYIEK 40.52%, FahiE
R S5 R K sl P ARRAE 3 N AW
() 7 bt 45.65%, 3~6 N5 LL 26.45%, 6 1
HUL R & 26.25% CAAEMRIED 5 @l
e ILH IR AE S 153 14T, iRl
0.38%:; Rl &% il I 55 LR 2> S0 AR A2 AH . g
H R SR TANME R 2.82 fir .

2018—2020 K, AR SENIRE &R T ™
e fE k. SR, FHEAEHEK 19.02%.
BE 2020 FEA, AR FNIRE S RlEE = K m iy
{8 162.13 1470, BWHHI % 6.56%, FE R
SR Y 25 FUBE R B P8 ARt DU
FEAE (G 85.66%) , HAMINFTR: LA
REERT IHREAE A 3.02 /27T, St
PEELH] 1.84%; HKIFY) A SO E 2 T NI 42
R PR T E IR 2.77 fi%.

BUE 2020 FK, AF] A G A R K
W18 345.62 1270, BFEH] % 6.20%, Hrfi
T B 50.71%- AZEHES L 10.86%. ik
57 B 9.86%, HAth N B o BRIV L B A AR Bt

11 M, #bxf 2019 4 b4 s IR I 4 5y
2019 A FERIE IS /341 4.90 1276

413,50 127G, &%t

AR RATHISE.

BUE 2020 AR, A A HARFARE T m i
{H 250.26 170, BAFEYIIEK 43.96%, H i A H]
fiit 7 b 14.36%. AV A5t 7 b 13.93%. 1077 5 o5
bt 18.54%, HA N Eds . MR, &

LT A

3. WA

2018 fFrAk, A8 PTAHERBRFEHK,
AR BAE T MBI, SARNe4sH iR ERT
BEFE, BRTAL LKL,

2018—2020 K, ~wl i E N i R RFLL
mEas, FHEEEK 18.08%, FERMAR
W B ANRNEE AT TR . B 2020 ER, AR AT
A F A i 431.9912 70, BUEYIRIE R K 31.61%,
FERBARIG T 79.44 1008 #IE 2020 4
K, HJETEAF A& G 431.63 1470, H
dr, ST AR L 23.17%, AR ARG L
36.73%, Z A AR EL 6.86%, — MRS HE R (5
Lt 11.93%, R4 ECAE &5 EE 21.09%, AR A
R R FIRR T LT

R EC T, 2> 7 EF%F 2018 4F FE i L
&340 3.50 147G, EPXF 2019 AEF)E A4
LA 8.40 4255, Ayl M AEIAE TR A
H] T # 1ERE I 23.08%F1 34.04% . 415 2020
SRR EIL4E 40 12.00 127812, 5 2020 4
A& T BEA R A #5FE ) 34.15%. A
K, WL ITEERR, F R F] R A A
BRI B A7 B A kb 78 B FARCAT

PRSP FEAR 7T, 2018—2020 4EA, A
AR (BEAF 42, FRED eEm, F5
St NP T 1 58 A IR IR R 5 RS U8 5 % I 2R 1
FATIAZ O PRI INZE A s BEA R D42
FR R KBS, FHEEEK 17.56%.
BUE 2020 AR, AFHFEARBEY] T 9.13%

(R EAR K 17.63%. HEIFRAK
G TP 62.64%) ; BEAR] D4R T KR K
31.55%, FERBARMGTME. A6 TR

12 Hdr, #bxf 2020 45 b4 R RE I 4 40 41 5.00 1270, &1t
2020 AR FERE L4 /341 7.00 1276
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PR TR AR FR S T M VB AR, UL 2R AN

A RS PR RE 0 PR FF R A -

A 17 Hoad) v 2RkEs SR $15 12T %
pijigE| 2018 £EK 2019 R 2020 #EK BB &R
[EUNSESAYN 235.70 243.57 286.51 - -
(i)ERE AN 88.00 121.79 45,50 = -
ERAFS 323.69 365.36 332.01 - -
i 303.97 319.34 420.10 - =
B TGRS B AR A 2 A 112.02 155.83 162.72 - -
R AN 106.49 114.41 79.03 >20.00 >24.00
AR 7 25 2 288.96 234.45 204.04 >100.00 >120.00
BEAKLA R 24.38 23.20 22.11 >8.00 >9.60

AP RIR: 2N 8) R da hl 4847 1B A

4. BARE

2 8) BAVKTF ZAEH T B A B RIRKEA
B rhi K, 2018 FRARBFK- RS,
HARB AV ) 5 TAT LAIFKF .

2018—2020 4, A wE]SEIUENIRN B Hr4E
Wk, FHESK 18.56%, FERTY
AT I i i ok 2 ML S W NS, [RII [E #22
TR IR A S WD 2R G TS, 2018 —
2020 4, AEFFNETS BRSNS, £
HEHK 52.20%. 2018—2020 4, A ELIL
NI ZNREBCPAR, R RNE AR Sk A ATk
BARTEAR—F,

A B B SNC b= I PR

140.00 100.00

120.00 80.00

100.00
000 R 0 /T T ===
-
-
60.00
o7
L d
40.00 /
20.00

0.00
20184 20194 20204

60.00

40.00

0.00

(20.00)

(40.00)

(60.00)

A

YR

FAPRIR: NE) MR AT, BRATHE R

— YN m— ]

— Rl B = e ANl B

K18 o] Bk kAR,

2018—2020 4, A FIENV S H G E I
BAREK, EXEAMEK 6.99%, 2019 FEF L
NFE 7.13%, FE RS KE SR IE K 34.63%,
B NI S5 AR D (R 425 1R
(I 7o ot B BUAR IR D) ZRE TS, 2020 4F
] L4 4 23.249% 3 2 R0k 2% J O HE 2R 4 K
18.81% T8, 2] E LS H il 55 J i B
DRG0, M0 55 B B B 9% 2 B N JJ AR . 2018 4F
2\ ] AR A 5 DA AT H B 4 Rl B 7 O AE A
SRS F S5 USRI AR 2« RIGER
IR HESS N T, 2019—2020 4F LUE ML S5l
TP HIRAE AR R o . AT HAhl 55 AR 32 2
e w) [E 522 A5 W BT i I 0% 51 5 b 55 P o
A

BL5: AL %

HH 2018 ¢ 2019 ¢ 2020 £
X i B B i b & b
b 55 J A EE B 35.74 56.37 48.11 81.72 57.16 78.78
SN 3.84 6.05 3.90 6.62 5.62 7.75
HoAtolr 55 i A 23.42 36.94 6.37 10.82 9.09 1253
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Fofth 0.40 0.64 0.50 0.84 0.69 0.95
Bl 63.39 100.00 58.87 100.00 72.56 100.00
Er ARBMARKA ST AL . 12 AR A K AR A
FA IR A M AR, BRA TSR
2018—2020 4, A EIED 2 F 2 AH I FIRE BT, BRI E MM .
NS T, & UE R Ta bR st EIt, Bk
A 19 »a)BAHEE Fi5: % 4
TiH 2018 £ 2019 ££ 2020 ¢
BB % 42.76 52.37 48.66
FrEH N B 27.61 37.40 36.07
EOLRE % 24.15 35.92 38.24
HA B 1.66 2.41 2.93
b Gk 4.92 7.74 9.24
B eI a e HE 4 21 16 /
T AT 25.76 24.24 37.87
E: AEA LA RILE 2020 SFHEANE) LBk S HEL
FAbRR: ANE MRS, BROTERE
AT B R T, 5 ik 20 =] LU, A ] e, FRIEE JTHR PRI 1T
2020 F Ay e ) A g R RS e YEFR bR I —
%20 2020 35 5 R LAk S5ARbER BAE %
iH BRI E | BARMREE | BEVRAR | ARtk | BAERMAMER
FH O R R UE 23 AR A PR 4 ] 9.94 2.56 40.69 26.67 76.50
FEF e Bt A BR A 7 9.65 3.20 39.23 26.18 66.34
Hh B AR IE S5 I A BR A 7 9.50 251 32.92 34.22 76.39
EIREEARANY P 3{E 9.70 2.76 37.61 29.02 73.08
ZFIES 9.24 2.93 48.66 37.87 67.84

FTARR: AW HHRA. AFTH, BREFEER

5. XA FR

28] BA AT RIEARAK

BE 2020 K, AR KTARTIMELR
T, B e T 5000.00 75 76 H) B AR HREL
CRBAT IR IA AT, A & F AT
TE RS RN, (ENESREN R 8 ik,
ST 16.97 1276, b, XS L% i
A% PR 5 (R&%i4it 8.81 12
J6) » SR A S R 55 i 245 P PR R
3 WRMERiEi 8.16 1270)

+. KEZEHARL SR RE NI R
AFPsa R H 0 KATAR T K, AR R $8 47

S| ME A B M EAKIERNE), ERAZS. L
FHAE. BARAFLGFOHNFT BEARE,
A B AR AR K 3, BRAFE AN A8 2t
AFE IR T A IZ L R AR, KRRk
F B R RAZL A RIERAK, REKERS.

1. ARH4E IRk T A KATA N 8) IA 1
e
BE20204F K, A A A 51£6i911.39147t,
A R % %67.84%., 20214E1H, AnKAT
T “21%{F01” (AR N48.70120%) , SHKRAT
T “21%{FiFZ: CPO01” (A% 420.00127T) -
“21%5 G1” (A ~10.001270) « “21%M5
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52 B Ak A1 A IR RIRE

G2” (FE420.001Z70) 5 20214E3H “19%4H
C3” (FA430.001270) « 4H “19%45 C4” (M
1926.0012.70) B SAT, SARE, AR B
TEIR I RAT R A8 0 w1452 25 FUASEAT P B4
KI5 AT I 201278, AN B
AT A5 55 FIUBE, A HAG 5 AT IUEAN K . BL2020
TR 55 H5 48 Al A AR AT I Rl 5 05 5 4
P& N2012. 78, 75 820215 UKRHT R AT S B
Wiz, AR AL RO, A5 R
P RATIE, AT AA UGB Y %2947.0912
TG, $E20204E A 131 K:6.88%, G &~ MR
RATATYE 14310 H 47 £1%269.28%, B FEH| A H]

WORAT TR 2 W] T8 51 5%, R A A
W R B 23 RAT JE A WAL AR K AR SR T I A
L A UTRE TR B3 73 R B AT X 2 RIAL AR AT K 5
SRR A K

2. REp%E B R F AL A A AT

P R AT 2042 T0 A S AH I T Fm R A 1 6 41
R R AR SRR (LR, BIEE
mIRbRAL, HAR KT E ST RIF. H¥%E
FIAFMERN BT AF T A, A B E
FAIHE A OE R TE , AR08 S AR R TR 8 55 1 258
SEAE R A B A I AR

21 AR AERRE 40 A5 42

i H 2018 £ 2019 4 2020 4F
WEPE (AR DR IAYIEYRE SRS 15.20 15.97 21.00
R A SR Rk 0 7 AR 0.76 1.23 1.76
EBITDA/A A5G JH il % 75 A 4 2.48 3.20 3.78
G E BN & I R A AN B R B SR AN 4 -7.09 -0.82 -1.34

FAPRR: DA MRS, BRETEEE

+_ \ g:nbi@

ZAFUETFF N e B R ER GV BRI
Z— BARBIBARE R, fE ML TAT
A B, SSRGS 4, AR, W%
RIULFGME. TR, ARSI SRR RR
buf, Hrhaah 5 5e S rn HAET R X A
AR IR U s BAREAIRE I A TAT
b b9 AR B EIERLS . R TR R R
&

PR D5 oot B e 5 A 1A h . B NAE
FMisl. MR EECRAZ L, YLATTSE
PRV _F T 85 PR 3R AT e 24 w] 42 i SR ANH
SN o

AR IR R I (K R AT A K, R AT IR
TR ART B fit 55 AR AR, AR TR AR
X A YIRS R B 07 AR T R U

ARKBE A BE A T 39y (10 35 8 AN 28 =] Ik
WS IR HERE, ARG A B — L,

13 RETHTEEE AR S 2021 4 LSRR K FI0 105

b 55 MUREAN B KT A7 Bt — PR T, B ASE
SR e — DR . BRE BHE X A W PR
JEENREE

B0t 24w FE AR IYHE IR O BL R AR 1
RLIRL B R I RE ISR G PR, BRA BHEIA
Ny ] BB LIS RAR, A5 IR 55 77
FIIARE LA KB IRAR, PR
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itk 2 RIBIEFRMBER LB EEZV SHIE LR

A 2018 ¢ 2019 £ 2020 4¢
HA % (o) 986.80 1057.80 1343.38
HA fufit (270D 676.98 729.57 911.39
FrE#ENE (40 309.82 328.23 431.99
PRI =L B (%) 18.79 15.32 15.55
HA T UR (%) 68.60 68.97 67.84
EIRN (2o 83.58 91.87 117.49
FlEEH (270 20.11 32.88 44.79
EFNER (%) 24.15 35.92 38.24
BT (%) 4276 52.37 48.66
SN (%) 27.61 37.40 36.07
BABR~IRERE (%) 1.66 2.41 2.93
HHREINER (%) 4.92 7.74 9.24
BRRESE (%) 25.76 24.24 37.87
WHEA (7D 323.69 365.36 332.01
NEEE R (%) 288.96 234.45 204.04
BARNATR (%) 24.38 23.20 22.11
mAMEEEE (%) 243.60 211.15 141.98
HREREE (%) 144.09 131.89 137.79
EANLSAATFE (%) 98.48 141.00 131.76
EAfSE (7o) 409.24 399.68 563.69
KIS (270 207.73 271.75 276.21
RS (7o) 616.97 671.42 839.90
EBITDA/A B AR 25 A4 (%) 2.48 3.20 3.78

FoA R AW S RE. FIRIERIIRA, HEFIE%E
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BiifE 3 EEZWSZEARAHELAR

Ei= 2 HHEAR
B e (L2 E%&TE: AR = <2k,ﬁﬁ-f,ﬁﬂ) / L 11><100%
(2) n ¥ RE=[RIET n 4)™ (1(n-1)) -1]><100%

U A 3 7R IR 5 K- R AR R E 3 K- £ P 22 2 AR SR STIE K-S 1 s LA
IR N 40

U B flﬁ—ﬁﬁ%ﬁ@#?ﬁ-ﬁﬁ%ﬁiE#%k-%ﬂ%?:%ﬁfi%iﬁ%%fx-%mwjﬂdsﬁm
BB N A0

FA B iR H A i E A 5 <100%

BV R 2 EOILREE N X<100%

e LI ONEY HR L7 RN <100%

ERIA IS b 55 K B R E IS <100%

EESp AT Gk HFNE WP AR R+ IR B %) 12]X100%

Sl e FORNEIL GHRIETE #ALE IR BTG E A /2] X 100%

BFIREE M I = AR SRR TR 22 ) A 0135 {1 <100%

15 FD AT AT 26 15 F 25 R AU TR # BLaE <100%

DU B 57

DU AN 537 L B 7 <1000%:;  HRJstiiah 537 B B M 4R K
O M IR

MBI (B

EBITDA

A+ 9 T AE RS2 S H + 3] 58 B8 7 47 [ H -+ A

TE: R0 55 =R SR+ I A A 0T R B S+ RN B e+ RN 8 <+ 50 o 2 i A7 5+ 52 S [ A < i 8 7 + B At 57 R H

AT 2 5%

KIHGSF = KIE K+ R AT G+ Hoth 02 BB H KA 26155
A S =R B+ K655
AT H S HEN G, B A =38 T B2 R T B B+ D BUB AR A
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it 4-1 EFKHEAGASFRRERESX

BB 7 EARKIUE SRR =% K, 5K R~A: AAA. AA. A. BBB. BB. B.

CCC. CC. C. FRAAAZ, CCCZ (&) VLTS, B MEMEHATH “+7 “=7 F5iT
T, FORE SRR T A . IR R:
ERSLRE X
AAA BEIEA S5 M RE IR, FEARAZ A FIZBFIAEE AR, 120 KA
AA IG5 R IR SR, ZARIZBFHEERHIA KR, EL KRR
A PEIRAR S RE TR, 5 5 SR BRI BE IR, 1 24 RIS
BBB BEEFSRES — M, ARG GRS MR, HEL R —K
BB BRSBTS, ARG HFAR BRI, B2 RS
B BEIEA5 55 1 Re 1 BOR MUK T~ R AT I DR IAEE, B2 KUK R i
ccc PEIEAT 55 IO RE I E MO T RPN PR B, 120 R AR =
cc FER 7= B B 2H BN AT SRAFERA B, BEA R REARAIE 430157 55
C AReEIE 55

it 4-2 IESFAREHMEASERFRREREE X

WA BEAR RT3 20 W) R IR 58 73 (5 P S ) 0 DU SN 4, 5 8o 8 A-1. A2, A-3. B,
C. D, f—MEHEHIIAETHIA .

FH BB & X

A-1 NP, A REe s, 2tk
A-2 EAAT BB ER, AR

A-3 AR EREN— M, RS A RIS
B AT SRR, A — & R BL R

C EAAT B RERAG, A RH =

D A REAIIEAAT B
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HitE 43 IFRRBRERHA

B B VR SR G S AR R — A AR 7 R R REPE VA . TR RGP E S
XU
WHERERE & X
IE T HFEEREZAFBER, RKRAEHERIRTHTRETEBCR
FasE 5 FRGUARE , ARRARFHE SR AT BetE iR
glii] FERZARIHEE, KHKAEFEHRRATTREERK
K PRSI WA DR 2R T AN RE IR PR AL, RORAS FHSEZRT RESR T, BRAREAN AR
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B RAS A AV TR 8] £ F
SAFIES B FRA 2]
2021 4 5 = R4S B8R K A 0 RIRIP AL

AR AR R I R UATIER & BE A5 A R 5 Ve, BRE BB RAEAR R G A IRk 525
5 S GA ROW N RFEEBEATERER S, BRERVEI AL 55 52 IR ER VP SR AN 52 SR B VP2

AT UETF I3 PR 22 7 A% I & 545 BRIV BRI 31 B R SN SR (AT SR Bk
AT USRI A PR 2 =) BOAS VR G ) R 0tk % 273 U e 26 R AR AR, B0OR AR PTRES ARk (JUD)
L YT Rh 5% 5 45 25 7 AR RO ) B R R0, A5 RS AR AT BR 2 ) L S I I R A
BAE IR B R

HRE B R B D) i AT e A PR ) I 2278 DR DL MR E A 58 AR IR
D BRI AHRE R, IR Z BT B A PR~ 7 LKA AL, BRI
BT REXHE A5 207 AR BORRE M I I, IS SRRl iZ AT DR A, K
I X TEAT 70, A8 S A R B A5 F s 2R

I ZAFUE TR BeAn A IR =] AN RE S IS L ER R PP Bt b}, 3 BUBR S B 45 ik AR Ik
CHD R R 5% 7345 FH S SR A R DU P, R A W] A IRV 4

G B IEIR T N L 52 EUETR Bt A IR~ mICR, R S 2R S A
PREFVFAR T MEE IR o IR BLASRE A% AR SOMURE T8 S 30 i BRI VP AR 5 A4 2R
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L AR EBROVBEA B EIH, KA DR, BRI AFEEH, 58, Wk,
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2. WA SN AL BT I SR FOS b . MR PR SR o A TR s AR VP2 250
TR AT AT 8 A5 T 05 BB X IR0 S R M PE I £, T AESESeliik s Ik
ARBHAIAIE., HE., Ba MRS,

3. BEAE RN VR T LU . . 20 S AR

4 BABERIHLMSE UENREE SR SRS B AR R AT (S RAGT
FRRE. FH. R SHES BT SBUMEMIR R AT, IR RAT A B A S S A
AR R LA =T T 7= A B SR AR B AT |
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