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GYEM A 15.10 /276, 2006 429 H ) 12 H,
LAFUESR o A B2 AL IR T ZRUE SR I A PR A 7]
Ji A [ B IE 25 PR 54T A F) S R A IE S5
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H 22 H, #5i8 R ke 5 EZIF K% A F]
IEREEE (RBGLALATD, LR E
W% 57.25%[ A . 2013 4F 12 H 19 H, 4
URBERAS B HAFIRYINE M R AZ L S, B I
RN T AL AR . e, #%
BEE DR HE B R 0 PR 1) 2B IR TR R I
B R L i, dRSRFra A5 IE R
B

2014 4 1 A 23 H, &hENEMSEYI
EIRZAE, MR f VA BR A 7] 82 RS 7K
VR Tk K 22 )\ IS SR A IR 7] BT 225 IR 27
0.67%IM AL, At e Bt i M AA IR A\ %
LA IR Tl K2 ARG BRA R T EF (s
WEF 0.27%f L. 2014 4 4 H 30 H, %4
[ IE W 2RI R, BRI R IR T A
ZALWIT S AN AR T IR A 7 TR 215 UE 5
0.42%I AL« A6 5 A B 7= 45 B R 2 W] T
FR2{F1ESE 0.29% 0 AL At at b E ALY
PG A R A A R 251k 77 0.04%H) i
o FRRBEE G, EZRIFRTEA A%
S54RI L9112 58.01%. L E A& i B

H, A5 A0 OR AR KRR LE B R 1,
FA 5 ¥ P LB 5 1

K1 WMAERBREFREL 12 %

BB Rl
HFITRAHRE AR 58.01
PEES R E RS A R TUEA A 25.88
RN BT AR AR 7.41
g T REBIARA A 2.09
LIEPUE R E AR AR 2.09
&it 95.48

2014 F 11 A, EZF KRBT A al KT
W AR TERERAAERAR (BLURE
PR HSREUEREREREE (F
T i BT R R A BR A FRAT A W 3K 5%
FEVMILY s FRGTHEE I LAAE A FF R AT A 11 77 X
3K Z {5 g: 100% M) fy . 2015 4 1 A, &
R B F IR EE S 2 B AR IR
HHAFRE RS FMFZEE.

ZARIEFLETEHE AR IERaa. ik
R &M SiUEHREL S IR EREEIE XN
W UEFRARE SR UERAE UESF
TR BhEEALSE AEERT G IEgR R
TR e AR A R EA A5
Hh L IE 2 e () JLARAIE S0 45

A 2014 F 6 AR, ZEUEHFELEE
H6 x5 nd, FFRT 165 FKirFHEE; 4
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AR 2R
A 32.00 32.00 32.00 28.25
BEARAT 16.75 15.68 15.75 15.63
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IE Ao E) 42 BBk AT R AR AR

BRAR 8.62 8.62 7.85 753
PG 1 £ 16.71 16.71 15.63 14.97
K BRI 27.51 23.24 28.06 21.85
SRR H A -0.29 -0.33 -0.19 -0.19
HE T RA R R AN G AT 101.31 95.91 99.09 88.04
e & 1.09 1.18 0.44 -
BHFEREET 102.40 97.10 99.53 88.04
U R AR 2 T 481.03 386.57 301.74 326.15
GATIE S M A TR 8] -11- 2015 % 1 A



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

SEH N B) KA A R IR

x4 SFHFEE

it BT RASIER B A RA R X VP
w H 20144 1~6 A 2013 4F 2012 4F 2011 4

—. Bl
i3 A ERELON 11.41 24.39 16.78 25.78
He: galb sl 8.08 19.04 12.49 17.32
BRI E IR 1.50 231 3.35 6.83
N2 PN 1.27 1.89 0.54 0.42
FLEFIRN 2.95 5.35 3.90 4.21
B 2.09 2.40 253 -0.60
A RNEAEE i 1.79 -0.80 0.02 0.23
IS At 0.00 -0.01 0.00 -0.03
Ak AN 0.03 0.07 0.04 0.03
BNl AT 18.28 31.41 23.27 29.62
=, BlxZH -
Bl R BN 1.18 1.85 1.27 1.66
55 g 11.40 21.59 17.55 19.40
B RE AR -0.04 1.03 0.15 -0.15
oAtk 5 AR 0.01 0.01 0.01 0.01
ENVZHET 12.55 24.48 18.98 20.92
=. BRI 5.73 6.93 4.28 8.70
e BN 0.03 0.13 0.21 2.11
W B 0.00 0.04 0.01 0.02
Mg, FlE88 5.76 7.02 4.48 10.79
I%: PSR 1.58 2.00 1.25 5.89
Fi. HFE 4.18 5.02 3.23 7.90
N~ HAhLRE R 1.12 -0.21 0.12 -0.19
+. ZEWREBH 5.30 481 3.35 7.71
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M5 SHFAERER

it AT RAFIES A R A Hfr: 4270
m H 20144E1~6 A 2013 £ 2012 £ 2011 4
— BEWITFENAERE
LG PEE Rl = i B - 1.93 6.73 -
A R A A i 7 R D A - - 0.16 -
b B AT 5y M A R T 1 B I - - - -
Ab B O] S S R P 1 - - - 0.99
PR BT 0538 - 17.55 2.00 -
AR ST I3 kR B B 4150 22.57 455 - -
St [5G I 77 B R I 4 44 i 20.94 - - 47.00
WELRIR . FERMERIE 22.66 38.21 27.48 38.59
W HAb S & B S S AE S R 4 0.43 3.75 0.61 3.93
ZEESIMERMANDIT 66.60 66.00 36.98 90.51
il % 4 5 3 A 30.07 67.74 8.58 9.95
K5 PG Rl T 1 B 12.23 - - 51.11
AT BE B SRl 1 AT 2.84 10.13 - -
SN IR Rl2E 7= v 3G I A 17.45 8.10 1.17 -
St [ g ik 7 R D - 3.64 8.67 -
ACHE S SR I3 3K AT I 445 - - 17.99 128.97
N e U 1.55 - - -
IAFIE . FEH LB A 3.61 5.66 5.18 6.93
AR IR T DA RO ER T34 & 7.27 1157 12.19 14.50
SCARYHR 5 TR B 2.99 3.40 3.35 5.17
AT 5 HADE E s R & 4.89 7.58 8.11 16.59
LEEHUER B DT 82.90 117.80 65.23 233.22
EE IR SR B -16.30 -51.81 -28.25 -142.71
Z. BEEITCENRERE
A B A B I PR A A A B R
B4 0.01 0.01 0.01 0.02
BUST- A R I &5 A - 1.42 - -
BRESIAERNDI 0.01 1.43 0.01 0.02
PR ATHIE 0.30 0.00 1.00 0.69
VR LE E B P= . oI B P A AR A B =3
P4 0.50 0.78 0.97 171
BRIESIIER AT 0.80 0.78 1.97 2.39
BB A= RN ERE R -0.80 0.64 -1.95 -2.38
=. BEEITENAERE
W BRI 4 - - 0.49 -
o FARRBUD B R R EI A - - 0.49 -
BUS &  BB I I 45 A 3.84 2.01 - -
RAT BB & 39.95 35.85 - -
RAT 5 IR B IR B R IR 4 13 i 1.02 24.93 - -
BEENIEMAN DT 4481 62.79 0.49 -
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SR R SRR S AT 4 0.61 8.94 - -
BRIESNIER B DT 0.61 8.94 - -
ER ARSI 44.20 53.85 0.49 -
TCZRAB A0 I 4 S I 5 i M ) 5 0.29 -0.31 0.00 -0.25
AERAEFNW RO 27.39 2.38 -29.71 -145.34
s VI & RINEEN R 192.14 189.76 219.48 364.82
FERNERAEZNIRM 219.53 192.14 189.76 219.48
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i 6 MFHEIRTEQIR

& i H AR
HA R B AR S SRR SR 5 F 2 5 AR S SIE SR 3K
H A Ffi BRI SE T E R 3R 2 5 AR SE SRRk
B SR O+ SIS I 0 8 7 R N B R B+ R+ R A 5 5
EBITDA HELE S SCHE T IH A+
B A % R H A i/ E A 57 x100%
EDlLFIE % EDFEENP I x100%
RS IES M55 K B R EN N x100%
N LE HRTH M E I\ x100%
SFRIEA G | ERNEAE A P x100%

P44 B R

VRRE T 1515 95 72 X 100%

EBITDA Fl 2 5%

EBITDA/F] B 57 H

B8 T B G+ S A AT BBl B+ S M SR B+ SEN IR B B+ T L R e R B

PRI P —ANERAN BE PRI AR B BRI BB ) B AT R ) A

G — SR B R RS T B — HL At %7 ) DRSSy 1 B — B 97 £ 14 XU 18 8 — /+ v (LR
FHA M S A S8 BUZAE ) At B T H

RS A T TR SR E » RIESR A R 0V 55+ WAL 7y ST S5 4% — 5 BT B A XU 9%
JRUSE 55 AS THE S
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WRG BE LS 2 ) R IR 5 77 (5 S R 0 WSS N, R 5 Rom 7 m: A-L. A-2. A-3,
B. C. D, & MEHELIIARTHMIM

ZH v B & X
A-1 NPT, HIEAL SRR, Rt
A-2 AT BRI, Zath i

A-3 AT BRI RS A R

B AT R BE UK, A —E B L X

C AT EREIIRAR, AR
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RILF RER, Bt BHE PR A PR A Rl (UL T EFRBR & BB 7E R B IR R S 1P e P A
R SE PR R LT R ER R R4 -

LG UETR AR A PR A F (BLF RIRRRAT N BL 3B A 245 BRI VP BERNE BA M B SR, SR AE S
B RATANIRAET RN, BURET NG ASSEB A MO ECE Y, R E &0
AREHRME RN,

BREREHETRERTANEEFERAIAALER, MEMETANAERTL, L
P HAFTE S HL AT REXT (5 F S 7 AR SRS I B R, TR VRIS 0 S S 1 10 3 B At 3
HIHE RN, 48 DA A SR A R AR 2 25 1 P 45 4L

WERAT AARE RIS R ERBFIP L BN, FEURA VRS TR IEHE B S (e o 0, B
BB AR U BB A B H S

EREWRERET, MANGENMEF SRR A RN, BEH KRN M T
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