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] % 7 R 4 K 2 (%) 20.4 23.8 23.8 30.1 25.5 24.8
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HEZRL % (%) 4555 66.69 71.56 35.59 123.08
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TKAEW S TE 25 T e U o 2 VIS4 BT it i e
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At 3 5 I 2 A UE SR R AR I B R R I S
UE 5 11 375 3l A 1 52 T 3 A R B S B v
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AT, AR UEIF A RE I R4 1, 2011 4FF1 2010
I3 B SZBENN 29.62 {201 39.90 127G, [H]
EE 351 R [ 25.76%F1 15.13%, IR EEHE K .

P A5 AT/ %

wH 2011 g 2010 4f 2009 4
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Horp AR SHESR A 551N 17.32 28.71 39.11

HEZR AR 45 N 6.83 6.15 1.50

ZALE P AN 0.42 0.39 0.12
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O S FURBTEL )N, BB fi Bl A AT A SR UE 27 T
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ZAZIEF MR HT PR/ )

-15 -

2012 410 A



BEXRE¥BEIRAE

China Lianhe Credit Rating Co.,Ltd.

E A 3] 42 ek S AR RIS

S AR PR 35 R P B 1 RS R 4 A
6.229%411 8.98%, ¥ 2009 4E T [4Z) 18 AN 7
Mo RIEAE T ES, (BT EEEA
FPRIIKF, s I 22 {5 F 25 AR 5 3 11 78 )
HE o

BARKE, AEUEF SN 3 BRYE T
20N A R RATIE S5, oAt 45 FUREAT Sk
iz, XN TTERBEAG . 25 iR g a4
F KNG AEOR A A R B [, ARFE = 5 UE
IS BN S R g, IR —. R
MR, SRR R R %
15 UE 25 28 7= HO 25 1 RIAT L UE LA 1
A K 8 A I 25 BT 1A R RE B B AT B T 22 £ UF 7 Y
AP R R . BEAE B LSS . mhgt gk
G- GBI S AW HE) T SRR, A5 UFSR L
% Z TR EE A TR T, KA B T FRAR (5 Uk
FFWCN ()5 AR S5 e s v, 8T R SR 1) 42 )
e YT A LCRFF SRR T R B, T
T2 A5 UEYR 2012 4RO 538 7K P 4k 2
T

2. S FARLLM
A 2011 FK, ZEUESEME 7l 326.15

%10 2AZIEHA 2009-2011 - AT 45 4 F5 47

{676, % 2009 KNP 24.80%, FEIEKIN
2009 LK, FRIEEETIGEIBN, &P w
SRR Y, 5 B A5 E 5 9 P RS B
TNk, A 2009 4ELLCK, ZfEiE
BRI REEE N, HAERREAEN T,
AR RFEEI G, ot e N, 2011 2K,
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TRARIR B Pt A S5 16 O E 5k, EBITDA
55 15 AR i i A5 5 ) AR B BT i (LR
12). WA, ZeA5UES 0] A ) 1R o 5 R o)
BE 5 o

R 12 ST HAETR IR 2 2

W H 2011 ¢
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W H 2011 4ER 2010 4ERK 2009 £k
B
e 175.67 246.49 364.49
Hp: R REBEN 145.28 197.80 311.18
i 29.59 113.34 30.28
Hp: P &fis 26.20 101.30 28.15
Rl 9 4 10.70 0.79 0.03
Al H RS 0.05 - -
A5 M A Rl 62.42 12.43 17.30
SENR B A 14.24 5.00 2.80
MCR]E 0.32 0.30 0.15
A7 ARAIE 4 4,02 5.09 4,93
Al A SRl 12.37 13.81 5.18
KR 1.42 0.01 0.01
Ji] 5 78 2.97 2.88 2.97
TR 0.16 0.10 0.05
TIE R 6.78 6.75 0.58
Hp: G A 0.14 0.17 0.20
[ikss 0.62 0.62 0.62
TR B 0.68 0.59 0.48
HoAth 4.16 4.36 3.83
BBt 326.15 41257 433.73
Hufit
St R S Al T K 47.00 - -
ARIL T SZIE 73K 172.84 301.93 341.09
ARHELARBSIE S5 3K - 10.00 -
8 A BT 357 P 4.46 6.76 5.18
R g 1.18 1.77 2.50
NATHLE 0.12 0.06 0.04
LT 4 fot 0.04 0.05 0.05
T B B 0.07 0.01 0.23
A 4 A5 12.39 4.01 5.87
SR & 238.11 324.59 354.98
AR 2R
i&S 28.25 23.90 23.90
AN 15.63 15.72 16.10
BRI 753 6.71 5.35
KRG % 14.97 13.34 10.63
Ao FLRH 21.85 28.40 22.75
Hh AR 2B -0.19 -0.08 -0.00
1)@ T BREA F R ARG At 88.04 87.98 78.73
e EN - - 0.02
BAEBG & 88.04 87.98 78.75
SRR A i o 326.15 41257 433.73
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WEZR AR A 25 1 N 6.83 6.15 1.50
L PR Y 25 IO 0.42 0.39 0.12
FLEEIBN 4.21 3.78 3.45
B -0.60 0.54 1.88
AN AN EAE S P 0.23 -0.44 0.13
BSK -0.03 -0.01 -0.00
W2 Y ON 0.03 0.02 0.02
Bl A A 29.62 39.90 47.01
=\ B - - -
BB 4 K 1.66 2.08 2.42
b 5% B 19.40 20.67 17.61
AR AIEEEN -0.15 0.19 0.03
oAb 55 A 0.01 0.00 -
EWZHAEWT 20.92 22.95 20.06
=\ BIARNE 8.70 16.94 26.94
s EAMRN 2.11 0.58 0.48
W EAN 0.02 0.05 0.04
Mg, S8 10.79 17.48 27.38
W PR ELH 5.89 4.15 6.29
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T NAE Ty 1k 4 Rl 7= 34 B i 51.11 -
U\ T HE R 5 Gl = 4 1 DA 8.90 3.70
SATRLE S L X4 6.93 7.40 7.62
ARBE S SEAE I3 3K AT IR IR G4 128.97 39.11 -
il sl 25 B R D 9.95 -
AR T DA KA R TS AT B4 14.50 11.95 9.37
SCAT I 5 i 9 5.17 7.20 6.94
B Ll 55 9 4 v ek /D i 17.51
AT S AN E S S A R 4 16.59 8.62 8.95
LEEHIER DT 233.22 83.18 54.10
ZEEHENRERETH -142.71 -21.25 195.97

—, BHREST-ENIIERE
A O 0 7 TG P A A A )
o WEI 4 0.02 0.04 0.37
L AL E [P RE 0.40
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B SATMIN S 0.69 0.01 0.35
Ve B ] 5 5 T e AL At 3
B AT A 1.71 7.48 0.98
IAFF 2\ SCAT A 1 0.30 -
BRESAER B DIt 2.39 7.79 1.33
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