e BE A A e to A PR 2 )

A E B

REREFERDARAT (UTER “FPRINAM”) AT
GAA L (B 2021 % — AR F ORI IESRE R IT
ZAEY FAHEBEBOIER. RPUEHRAERRRE, AHAETELRA
LR PR A AR S, . EEMMRT, AT LN AHR
SRR, B, TEEAR.

5 T .
F“rl
AT B

AT REDIT 2
..ffd'f“ N ol Vi gy
AN e ()
: o
) > D HAY
%%ﬁ%%ﬁ&%f?.g
i fi'! o \ -5
o S e ’

Bl LN,




fei 0 VE 8 A 1

FE4- (2020) 4283 5

BAERETERAARAFDRI N “BE 2021 £%F AN
AARERZRE XHEHR” s FIRARATEE LI F0it 6, #
B 2021 £ H —HMAMARERRRTXFILER T hE A
JRF X FEHNE R E RN AAAy, thise B ZR = XFIEHH
12 F R AAA.

g N

il
Editorial Office A

Bif (Tel) : (010) 856 5
FIHE ( Website ) :www.lhratings.com | B4 ( Postal Code ) :100022




ESSETERNHEBIRASE

China Lianhe Credit Rating Co.,Ltd.

P ZFFEME AR RARE

A 2021 FEH— A AAERRAP LIS
TR

TFRLER
oo A %% 861000.00 85.25 86.100 AAAy
4 B 2% 76000.00 7.52) 7.600 AAAg
Wk 63000.00 6.24 6.30 NR
iF#&3+ | 1000000.00 99.01 100.000 —
VIR A | 10000.01 0.99 I
FErewAE | 1010000.01 100.00 B —
: NR—AKTIFA, TR
R G

WEREH: 2020 £ 9 A 30 H 24:00
EEEEEIME: 202741 H 26 H

R HHEE. FHAMERE ABS

HikmR: BRENGER

BE LRIERNRE S IR ITHE A /) RIBOHRA 1)
1010000.01 J5 764 AR ZEHRAGE R S HAR SHRH AR
M B AR B A

ERIRAME: RGIREEER . AT Al AL
FREAN/ KRN, RIBARESMERITTAR
ZREN/ZRNM: PRGIEERITEA A

R REHM: IEARE S IR T A A
BERENM: PEEATRAERA R LT a17

B FREE/BICEEA: B EIRIESRA R A
BEFEREE: WHWRIT CRED ARAR. EEEE
AT CRED HIRAT . mEERAT AR A IR 2 =] FE
EFF I A BR A 7

VLR Rt i)
2020411 H 12 H

ST
I % TR OSHEHR
BiE: 010—85679696
f£H: 010—85679228
BB4E: lianhe@Ihratings.com
Momk: ACRCTEARHIX @ E AN 2 S
o E A RIRS RE 17 )2 (100022)
pak: www.lhratings.com

FER I =

KA TS VRN I A0 A R 2 &) LT TR Bk
GG WARZE G Fnil R ISR L AL 4
M FERERU KRS S5YNE 2 R =i
ITTEEm0T, Fahit RO RIZN 57 3CFFIE
AT T AT AT B 3R

AR Ty HER BTy AL EIRIE R
SMARTEAR (UFER “ BRIBHRE
SRl RO A NIRZEHCHR DR S A
SHLAT BRI BB PR ZE o« ARAE ) N th i 7=
WO EUE IR (3L 187678 2£), HATELHI &3
(31.97%) . FRIEBHRESMERNENE —FK
H HANE S MR KR ESRA R, TEAE
LGRS SR T R G EE NS
B, ERASE R BIE RPN (T4 AR
AR 184%, FHBLRKEN
71.87%). [RISLTE =it AR AL R o 75 I
b LS/ IR AZAS 5 AE AN ik A ALk S5 1 B WA
Sel B CRFIE SRR T A 2 BAE SRR

gt FIRRER, BETEE “Rlls 2021
AN NREEDTR BT SCRAIESR . TN R
FeRFE T RS (AR e A 85 SCHRIE
FAMRIE B R L RRIES, FHED KIS
25N AAA-

e

1. AXHANMEMBEZHREMR. AL 5HE
filh 55 7= 95 R bR IR 4R 4 Rl R )
187678 N NIREHIM IR, KA1
16 3L AME . HIRIXAIEEETT, R REDT
RAREARE RHEEE 0.0038%, HIACTEY
AT 31.97%. FEE BRI, AR
A TR R HE L% 1.84%, F
BB A [E SR Ry 71.87%, RN F. Al

DBAREAAEART FIEALIFAT B 2 SR 30 A LA KA
WA, AR HAREF LB A FHIE,

www.lhratings.com



BESEETERGERAT

China Lianhe Credit Rating Co.,Ltd.

7 R S R RS

S B AR AL R .

S IR G N SE TR 7 SCHFIE SR 4R
BT RERKERSR. AkmE, Itk A
PG SCFFIESR AT 14.75% 15 F SCHF
L5 B B SCRAIESF 3R 45 7.23%I115 H
SCRFe

ERENEZRRESMAT, HRERR
EeMERFRARFIUSTHEAEE
LR (SRS Rl g R Al e
RIRGEFMRIR. A5 Nt iy LiRiE
PR R AN NIRRT 0T, TR
REEGTHOL S IR . KR P A5 2 &
G TEE o MRS T KRS L
o JE LR HARE AR 55

KiER K LE R

1.

AR 5y T REAFAE— B MR B Uy . R B
HIEL) LR R R L, EE Y
AT ISR FH 0 BV R 5% Bl wT REAEAE
AR R o

%A BRETHEEERmEAR, F
RIS G /N ZE SRS T B L
e RAETF AR RE ST, ] BEFRARRL AL X
o

ARG AR RERBEEABRE
e 24X RN NTEARI Y
VAL RIEZAE NN ZAE N AR A2
X1, HMETA NIRRT R
() ZEHRA AL [F) I 1 b 25 32 BN LA . (HAE
HAEREAR S EIEANB N AT, %
FENFRA BRI HH OR T REASBEXT T35 56
EVN

R 2% B AL E TG BE 1E
Bl 563K, — FLH LT AR AR
REXPLRE S =AML, RFEARGE
ZYEERAH BB . BEA TR R RrER
ERFEN . ZFEARR PR BB L 5e
SVRETFIREA T E R . Hil, 25
Ty R 5 S 6 SR B0 45 R R Y

Wiy, PRGN KANRE4R ST, LHf R
TREIINR . TEMZ G RGN R 7T B 52
Wi )¢ 7t 1 A5 FH R B

RS E R BRA DR X AN B 7 AR N =5
J& T B MEGT KONGRS 50, Xt
S Bt AT TR IR R, PPIEE R
ST R R

www.lhratings.com



ESEETERINERAGE N N
China Lianhe Credit Rating Co.,Ltd. FF X FEAAT RIS

B ow

—. RRET A TR EE G R F 247 R, BRETIE T ERA
FRAE] (VAT R ARCBESTAT”) AT fptag ALt FEAMFT
et AR AEFTIRIE.

= RARKFPRAERESTAT E R T IRATAMREILK RN, Bob
TAZ . ITFEAR G EITFTEATATE AT H I BAT A M. &K
M. AEHRIEK AR, (HAEFREN, FieBas) ZRINE)

=, BAETE5REAN BT ZHAZ R LS, A A HIRiE
Pk L6 P RARESEB T A, B, NERN, FeAEH,
A, TEMER,

V9. ARIRE IR AL B R B TR IRIE 3L 49 W 313 iR BATR AR 5
BOE 6908 5 AW, R A a) fr HAAEAT 2R LR KA A8 T 4 7R 7L
TR EN.

A KRAER TAXRRSE, SFEREM AR, FiL,

Ny KRR RIRERL RAE R T AR, A I A R H S
RIERIFIF R LE R, EAXMANZIFTZAERAFEA TRALET
1.,

www. lhratings.com 3



BESEETERGERAT

China Lianhe Credit Rating Co.,Ltd.

P R S R RS

—. X GBI

1. XH4%4#M

AR Gy 1 R AR AU R R 2R 4 il
AIRTAEAR (LUFRiIFR “ LREHRES
L7 F R E BT A SRR o, R
HAEEIE AR AMEERAE NS
R FRUER 1010000.01 73 754 AVSZEARA Y
B AR AT BORT B 8 #0725 A Sy 3k
Rl =, SRR B SR8, @it

FRAGIEABRSUEA T (BUR AR “ HARAE
FE7) WAL “ Rl 2021 A MR DY
LT PREFE L ZITRE M
77N SR AR A EARAT 18 2R T R AT I %G
PANIR T SCFRFUESF CRAR AR “AES: 7o
BB WL W KT FFAT 2 B SRR SR AL
FASFRIU N AR AE FEAZ 2 AL

B/l XHeEHAE

AT KR

rARBRAEER

7R B
| ORI

kA > rr/giA) | P| BT HERAT.
: TARAT. BITIES
: A
| SR, A e P——
v v |
EABMAEAR | PR | |
(RS [ (S 3eAUH/ EATA) AR H)
IESEAT BT o
B AT AR S AR
Wi
b EEA BTN | Ak W sk ok HA ) AR :
POV R Mo DTN > BRA
(KB h) (Bt s 5/ S AHRIEAH )

FARIR: KRR, ST 532

2. K XIFIES

IAE By RAT e BRNR R P SR IE S,
HARSEAR AN S BIES B T 5640l %,
EHEGFERIR L H 2B, RPAEHRERE
HIIR 52 2 AL

ARAE Gy R ARSI BT A 54, 55
JEi B2 o RAIE S A 2l 0 e v 0 23 RS AL 4R

BUE . R TOESFZ A EARIR . RA
o F AL el S 1% At A . i
FE AL TR IR I e A2, ST R AR YR
EEASEE R AT A E s IRGGIETR R AL
P FRAT, ABEREAR, fERE R T
PR ARE .

A1 RFLFHESMA (R T %)
ES A FR AT R B7= i b S G H kil TRIRH 7 BB
s A % 861000.00 85.25 86.10 I & 2022/11/26 WAME, SFEAR
it B 2% 76000.00 7.52 7.60 IEl & 2023/4/26 MR, SFEA

www.lhratings.com



BESEETERGERAT

China Lianhe Credit Rating Co.,Ltd.

P ZAFEME AR BARE

& 63000.00 6.24 6.30 — 2025/1/26 HFIER, FKERARE
SRt 1000000.00 99.01 100.00 — — —
I 10000.01 0.99 — - _ _
Brta Tt 1010000.01 100.00 — — — _

FARIR: KARAMIBEE, BRE AT

3. Ak~

ARG TR T B 5
BRI

ARAZ Gy NI BT P2 B R LA b yad A
4Rl 187678 FEK N KT 187678 £
NREH R BEVIGEEH, N5k
)R AEA 4 43 %04 1010000.01 J5 TG .

IRIEZE 5y SR8, AAE 5y — B H Y
RS IARHI R Bt 40 R a5 75 E A5 & DA
A ARE:

(@)K TEF N bRE: Gt —ZEHI TR
mas)

(OfERN N EARERAER, HER
FORH B 2N 18 AZ AR A (2)
AN 13 S FAEHEAT G¥ 3K A [R) sl A AH
S I EEAT LS5 (LA 28 9 Iibr RN 58 1B
FESTAFBRAM) B A 32 LS55 1 B A R )
170 Q)M R, AE— N AR
5 Z B 0 R W (FR) 2 FN TS5 1
60;

(b) % T HEH LK AR

(OIRAEAROE I 2 (B 7248 51) %
KL RS, HER DA 9 1 08K
G)IIR R AR I RN RS, HAE
EANRURACHLAL 2 (8 B FCH R A AR
HEAFOEHK A [F P B A K (B) A BEak
BT A ST AN R TR AT (T)HRAH T
KA RN IR HEREFE T A4S (8)#K
RO A R ANHLIT R AV R, IR oA At
INEE ARAE LR AR NS, HR A
HEFFAN AT RRHE I 23 a3 N 3R BCR]; (9)
TEVIGARE H, N RAFTER I S AR 8
HAFTUR BHRAEB SN, HidE kAT
TE IR SE S A B3 G TR IR 21318 AT 4 00k
ik 30 RAIEHL; (LOFRFF BT 1 21 H YA

T CRRIE SR R T A F I R 24
ALK EI M H AR T 20211 H 1 H,
B AR EICHLG TP BE T A RHRHT AL ) &
TS (L2)HCIR RS, AL S5 /b
NN 2 Jigt; ()G R AR, HAS
SR NIRRT 50 J5 70 (L4 B8 R i
B, HATEHFA I 80%. VIGhHMH R =
HEA DR 3K B [F) AR 45 S 800 (AN 2 %1558 T 22 B o 2
FA R BT D3 3K & A0 (U8 ) ) (IR 2 49 A4 (I
R SESE A [ KR ) X 100%:;  (15)HRITSE A
ST EE BT (16) R4 BTk A 4a BT
BN 1AE(ARE) 2 5 (E) I, TGRS H
24:00 B [P AR AR AR 5 425 A7) A S
IR S, FEHEAME; MET LRI
ORI S, FILESRIZIALE AR G (18)HLH
PR G E IR B R A8 N — IR R, A
TEED RIS TE ;s (L) R AN B4 A T H
LA () S HEH B AR S I BT BRA R 3R A, HL
RACHLAL T 75 1A A N IR I 5 (20)BRAEFH K A5 2K
N (AR TR ) A R T 208 T BT 1 LA 3k 0
(BFEBLR AR SR I, A MMELE 1), ik
KR A T B FAT (A E LTI L T HIR)
o HAh R R, AR SR A S TR R 28 1%
AP OTH A F]s QL XHZI TN =, Lk
ST S AR AT e
M 7T, AR ARH LR RO 2 B A8 RN 22 (812 6 1
KRGV MR RN ARSEH, ik
ML) I A DG A5 RN I 2K I8 3l Rl VA B 32
J¥s KA OEER . A SR O A R sk
FRCNTERL AT . AN 9k BUR] . Tk
(22) 5 KK T 5o Tz R OF R B AT A 3L
MAZEFEI 7= B EREIAT A AFAEAT AR =] 32 L
PR T o B e B e, P RE A A R ER
PAT R AR SR R B b B RELR . B
ENARIE. ERL. RIS #eEgial. siopk DL

www.lhratings.com



ESSETERNHEBIRASE

China Lianhe Credit Rating Co.,Ltd.

7 HHE R4S AR

il 75 BAT A AT (23) BRI ST & R LA
B, FEHUR A SRAE N 8] 9% TZ AR BY
AAAEAE FAR B O THZ AR BT A R 4T 40
ABERAN);  (24) A GTRE [ Pt Ay SR AL
Feik, AAFAEAT TR SIPERLE 263K (25) L8t
M5, BRA RIS LA AHMES, Kk
L2852 RS 5 SIS 52 5 N 38 FH 2 A i 22
SRIEJEATHIPT A RE P ME 5 (26) SN AR B
TR HAEARIT TR A (R BB T AR o 2
FORUM, B BB BT RS 240 < R BUR
BRAb: (27)KAENI C 2 FEAT JFEST T A RHIR
DT A AR ) 2% 35 (28) b AL L
RN, ZARAT ST RAR IR . P
ITRRFPHIRRI: (29)BRTE AL LASE, AHRAE
ARNAKAZARI LA AT 35K 1 sl S
LA I (AR

() RTIRMEIbRAE:

(30) TR H , 2R 440 A P [ A
KBRS 5 — MUFP iR Bl T4,
AL — MR SR L7l AR G &
AIRTUERAT] s BLFE RIS BT, #H%
AP C 2R AT o AR AE B IR, Pt
o B RN BR T DA A8 LU IO (EAR B K
FELHILHE) 44 P R FLA A I 7

(OB w-agilliiputisLine el

(B2)IZARAGTH N KRN LI H 2
AR B AR A DR PP A At SRR 5%
FHRIIBOR . SEERATEF PTG (33) %44 4T
K (B A SARATBUR (U 3& F ) B J 48 R A )
B A A ME T B s (34)EHT IR 5
H o SR IR DEK G R (0 SCASAE AT 5 225 T
525 PR ST bR HE RS 302 — M A5 (35)
SHERPRE NS LA S EaDIE W EPS S LSk T
B 1) R 5 il R N AE AR 22 AR AL (7] I i
AR ZACA DT [ 1) 55 B SR 4 42
5; (36) SUEHUA AN/ ERAE RN R . ST R
JEAT ARSI TR A 7] T 75 (KT UG LA 1) 3 22
IR VPl fibrE. SREEil, o ek
IEIFTE R

4. e R

A GREMEERE TEMBE LS
FREEHAA B EIGER, HRAE 5 U K P R E
WERIFERRIFH T ATz,

(1) kP& B A e aE AT

TEASFEM A2 B H M H B2 /Y, SZFENL
BT 5 & PR ML FF 3L 1 N R B 60K
P FPREFRBGRIK P . BTk (556
GRsht) &Ik~ E40 RSB AEAD
it &I ABFE CRFEIAHED ek fE
& (BUO k. Hrb, FHEAMAE0K
FEFEAAL GEZR) KPP LLREFRRAE (38H
AT W o ABFEBGRIK - F Rz Bl ok,
oI B £ B G 3R TS R

VORISR Rid% AR — A [BSGR L £
HT 2 5T, 4@ MAbRHAT 2t Hm B —
AT 1] F B A [l ATk A R A PR HE 00 77 e
HAS BRI e NS HEWGRIK o B FEATIR 7
EFERBh ) K P (S FE(IRSS e # A id )
it &K P A6 (R R AR A ) it 7% T P RS 4T
(B it 28 T 2 R 22 5 SR 2 58 B FEIGKR
I F A TS B AT B

(2) Bt s AL

(A) il Fit5E X

IS IAL SCAS AL 142 1 i 440 S AR ke 7 £
HIREREAES

ELAHEFX N B s AR A F A
SEAEMNELE, ARSI
FIZRUNT : (@) ZFCHLMI AR BEAESCAT H i 10 AT
& H A (BAEA P HI BN B2 77 SCRAIES R R A
R 2% FO VIR 5 RLT A ) %k 224 2 452 AL 1 R 7
RIS BT 7 SCRHIETRAT B (b) AL
REEFEIFE RA IS 10 ASTAEH A (3
AFEHIB G 7 SCRFIES R R & e v i 58
B ST DA ) K 224 B 7 22 s o RV 25 8 9 7 S
UEFFEEEA S (C)ITHIMR Z T 4kBLUfE
FRI A SR (SR 7 BN 803 Tei B AT 3
FEAZ 5 AT I 55, HARBEMRYE S 5 S

www.lhratings.com



ESSETERNHEBIRASE

China Lianhe Credit Rating Co.,Ltd.

7 HHE R4S AR

EFERIR A — I .

i e EAT S LI F SR R (d)%
FENUR i S AR B 7 SCRFIE SR Sk AN 2% A (fF
FLE R By —J7 i HAh A 5 SCAF I 4
] B SC55 R BUAR AR (O B 7™ SCRAIE S SCAY
A BB B S5 BRAL), HA R B 50
FRIERREA N K2 G B A iz 55 1 24 (i) Jo 2
AR B SRR AAN R, (EAEAT S A B
FRSCRAIEZRRF A N K2 [ 2 AR R BRI
AN S TE NS 30 R PR BERS 4R, B (i)
EAR T DIAREAZ 55 SCAFIAE LA 5 32 SR
(K AT AR (EORBEAE 20K E R 90 RN
BHZIEHUR ;s ()T ML B SCRFIESF 7
AR GHIBNZIENME (EIRER)D
B HA 5 I A AZ 5 SO A B AR A AT A
IRFIGRAE,  FEA S I B UE SEAE 5 IR A =
RASEER BRIy, I HAT BRI 517 3R
IEZF A N K2 & A NIZ S A () B ikHb
R, (i) mAR AT CLANRL, AR PRI B
SCRFIEZF R N R 2 [ SN A 2R oAb
KU HEAE 30 RARBERNEG  Bl(iii) B A
A DR AZ 55 SCAF I E A e 2 BN LR K
AT, (HARBEER LR A G 90 RN B
ZFEHLI o

PAE@)Z ()T SIIE —F AR, i
DHEMN ORI R EZ H R A KAER
E(d) B () T S AR AT — A, AR
BB SRS RFA AR S MR E R 13 E
RAEHAHEN, FFIER 2T LT E A
J7 A AR s AEAT BB B 7 SERFIE
TR N RS BB g 2 A, SFEHLR R
2 2 5E (I e I 2 BE AL AR 23 e (BT AT
U AL B 7 SRR R N RSB AT K
PR ST, U SEFEHUR R F L) 5E (197 BC it
FeiEAT o0 Bt -

I L FH IR X 73 A 2 R R IR
BTN TR & B AT A I 22 A

B ER &S AR @K
BN R AT RIS R I F T (D) RAEAE

RS WA AT F A ()RS WA LE
FHIRAE 5y SCAF L E M BEIRIAN, RAEIKIEAS 5
SO BRI E F A R R B 4 (d)()EEC &
ZALJG &L IRB WA PIE LT, 1% )5 & 08K
MRSAURT IR (IRSSA A R4t E 5 IR%
B R DU IR SR B R, R BRI 2 5
SO B E AT A Ak AT, BRI R L AU A e A
PERIRS VALY, ZAENU R REAE (R
556 [A)) FHE (RIS 1B AT i J5 28 DT IR S5 BLAG 5
(e)EAZEI H Ja BIAH R FEEN, F— Gk
Vi) 225 TN ) 28 113 24 2 O 5 2 AR R () £
fH: H—: 1.76%, 5 _FRLG: 3.52%;
(F) Al = A SR USGI Y 18] (U 48 55 — S ATES = A
WAL, D) 20 S 43 4 — A B IS A 1))
IS 35 7% B A R 2 1.76%; (g) KA IHLIH
R A (d) Bl (e) T, A FE AL B B SCRF
EZF R N R 2 MR TR E BAT R AR B 234
() FEAE— DL e gk B8 7 SRR 75 U 21 49 H A28
— MBS H, ZRRL e 1o BT IC i 2
004 T AH . 1) FURA 280 3 1 RLASH IR e 4 9 7= =
FRUES I RIE AR SR

T 48 BT AR R N B AR A R R
(1) R AEEWLA DT R 55 LA R e AT B~
TEAZ 5 SCAF IR WATAAT 32 22 55 (L 3k (c) Tt
JE X BRAN), B2 BN A BRI %%
AT N TCIEAMRBEAE SZFEAA 2SR AN
FIE A G 30 RNARRES BN () RAENLY
TEAZ Gy SCAF AR AR AT IR R « ORAIE (53 7 PRAIE
FRAMFESRALIN A R SEEGR SR (KKE
XOTR RS HU . AL . I B HE
FHOTR. HHR BB AR ORE A R AR
Wi A s (122 59 SR CRE ML) A R A
BCY BRI IR 20k, OB
TR HIEEAS AR I AR AR, I
FH I = AR EE AR R RE

2R FHAIATRK: RIS T FIRSAAM 0 CRBIRSF MY FFLE
ATRIRSAZ T, IRAT R 3E RV R T A& 44T 300 2 34T B Bt A it
60 A(F4 60 A2 RARiL 00 R egakdf ik, P oA E: AL —lik
amE, 48 AIB-C). ¥, A Azl & — 8 B L&A~
TR R RIZRE R AL A B AL B T RAH; CHMR
AL B (4% B ) Z A0 18] T 44 AT BT AT €A 7 o 79 120 64 =0k
Kb AREZ n,

www.lhratings.com



ESSETERNHEBIRASE

China Lianhe Credit Rating Co.,Ltd.

7 HHE R4S AR

AL, () 0 (h) U A AR AT — i B
A N LA I, NS R SR AR
NEZHEFMEREZHRE RAEU @)W E
(DT e 51 AT AR — 2 75 22 B A 2R AR I T 5 £
HAFS, AU NIE R T 15 SRR
FAN, FEAEHIR S SRR R A A
REARBRVERIIR, SN U LA HE R
J5 AR R U B AT IS B D kA .

A AU H ™ A R AR A B b3 (F) UL E
F1 ik A AT fid A N i A, AR B R Y
ATk S0 1) PAY 7™ B 3 R 3 A A 0 e AR T A K
R, SEFEHUR RARGE H AR ST HLA R S AR
R, AR ST 26 1B LG nid 23 BE AL
i, VRN f 2 A A IESGR 1 23 i
W 2547 53 e o

RE B (9) WU LR B IS B A )R
WA AL B SCRRIER R A R 2 B AR
AL FAE, SEFRHUR N2 B2 € 1Y) 73 Be It
PP AT 3P

(B [alk o> e

WRYEAE T Gk 2l BAFAERAERN, 5
FEIK ™ 1) A g A LA IR 3EAT ST (Al
— MU ¥ 2 2 KA 2 AR S8 4 ST, 4%
BN S22 T LIS AY, HT 2= G AN A%
PN MRFAAE T — 3152450 Bl () At
Fr% B SO 2 SRR IR S5 4 (BRI 5541
FIBRAND MIFREA B IS DR S AR

B CUn R AGENU AR STHUR S s A
FAEFAR L % B BUEFFIE . &K
(0 55 A 2 B, DU S WU G R K
PETNSES B A HAGRE U DR S5 LA |
RGIETR AT 0% A TR UL 2 e A
A s HEREEEE, % B HLEAE
HEREESERE . RN 12 L SO 2 HLR R
PSS ERRI B S DT 55 AL 4
R AR I i 2 A E RO 2 DTk IR 55
LD IRBIESF A g HERIEE S, REUEN
RPETF T . A FAE R AT BT
LKA 1.

BAFEMREE, STIGRIK ) IR 56
PN B AR gD, TR 4% B S AT
S 5HRIIRS IR (BRI SS LIRS ANsk
PR SO DTS IR IR 54 %
LA BT SS ML BR8] 51 20
PLoe A ZHEZFAIE . e A ZOEFA S H R
e, st B ZUEZRALE . U5t B ZHiEdeA
SHEHETE. SRS RS Gy
L) AR DTS HIU EL A 32 51 HO
RPIETFA S HETFEEEE, ROUENIRMIE
Pt . BLAFA R AR BLE T WL B 2.

FEAT MBI B 7 SCRAIE SR A N K2
UNE3S AR SRSl e o I AL E
SEFEH UK S22 33 240 SR AR PR DS IR 35 AL 5
B 73 PP 32E 4T 70 B o

=. XHEMHH

1. “AtbzdE

KT GWE T R IRE G DL R fk KA
HERX H EMZHLREHRA. AN, RE
T AR P ER 5 S5 ZHE AR At B
XFHMEA

(1) o/ IRF L5

ARG R RS IR v, ELAR X4 ke
2 A G o B GRIIRIESS . BTt ml U
AR &Y Gk 4 U= e CIE DA i OB ey

TEEATHURIBY SZAY, 25 )a 32 I RIE SR
PR AT RS IR R BART S
o A FAEF 3R 14.75%I015 FH 3R, R B
PAUFF3RAF 7.23%I0015 FH S0 H5

(2) fil AL

AL G v BT RO B NS
RS L FE . FOF— B 5 Sl e
WSR2 HE . AL 2, filkpl
W 2 HEE — B R LR T A R 5

www.lhratings.com

8




ESSETERNHEBIRASE

China Lianhe Credit Rating Co.,Ltd.

7 HHE R4S AR

W, FEPEA T — o B E SR .

(3) ZPHE& K P

RZGWE T A&, BFEETE R
P EEK . BIE RSFHEBRAEAD
# P EHE QRFEFIHEE gk .

1 EVRE IR E R & T KPS
O, ER(ETE ORSSEBAEAD %5 K )
AUEHE CRIFEIFIRED &0 10 & il % 4
BOAE, 2 ERIERRES A B R AT 05
VRS 2 — B, EERENIE G FEIGK
e P H B B 4 70 AH IV 1 i £ Tk LB 2
G

BFE G &K NI & & 80N :
(8)4 HIRIB R FE SR B A i b R VP AE
i, AE; (b)Y BB R SR BT
WA REL 2 N, EEMEESEHITE
BHnE GRaIME) & EFNIZEEH I
H 22 J5 55 ZANSAT FARYE 28 55 St o 29 58 1 RE
ATIEEZ R 2 £55 ()MNIELI T RAEZ
HElfEtEEFE G RAEZ HlE (R RAEH
N, NE.

HARTI S, 556 GREVE) &K i
F &N IANATBUL (W) S 5P RS
TR CHERK ARSI BR AR FIFR AR P 2% F S H
BUIRSHURARIN . 58 A B B Rk
FUEZ BFRIPRE: B ORSSHEREAEED
it 25T P 1) 0 25 S AR TV 7% 2 FH S T vt ad
MR 2R (SHE GREFIHEE fE& K 1)
W% SN IR R % ST SIS A S0
Fllo SR 25 T (150 B R Akt 2 R v 3
A o

2. R G MR

(1) VR FRARE

o
Zl

L BIFRFREP REEEAIRA S GATF RARCPHR ") #irR
AumE, AW A BALHGEARKNEENSLIFL. HFELSTEHER
AamE, FHABALSOEARIERNF LT

CRFEE LT AN S RERS MR EEETLEFRFRZ N, £
13 F (TR Ao 2RAK) ik &K P P B & 09 R T IR AMIR 4 45 A3 3T AZ P SRR e
fE&A I, A0 Y T8 B F Ul ) 6 & 58 HOR F AUl S ARSE HOIR 4 ALl
A MRS T AT F 69 Mk 18] ) 64 Sl e 3.

P MM E ST AR Y LFGENAE R ASETLEIFAF AT —
B, FEIEAECRE A AR) f &K 7 b 6 4 09 R T IRANK AR UG 69 £ 4 25,
A8 G FHEAMCE A BT e AT RN KA L £ HZ AL
R R A A ak s BT A A AR S P B

ARG HAE—ERIRFEIRG . BF X2
o R DRSS R A L fabL, Sk &)
A B S PR IR S MR I HAb BT &R R, &
BAEFEIA 7 IS 2t AN 1T 5 P JRUG:

BEXHRIFIRS, A2 5 2 T Ak R 55
HURA I 32 A 45 FH S5 PP o oo i 1) Tl WK
T AL RIWL 1) R 2 88 D 3k IR 25 LAY 1) VR Ti] X
Bro rp 5 A4S 40 T DRI S LA 11 6 A K
BERSRIES S TET A BHBRERES
TS AL 1) R KIS ST T
oA A I, BISCGHE A B AT B R
BTATAER: B, BUSGREE H v Bk iR
SR RIGRE RIS 4 AN TAEH. it
bb, RAEGWE T L& VPRGN A
FEFE GREAHED &K

TENBE RSN,  EyE R R R
TP ERE D) R IV 55 WR Ut LA B A s A
PSS M R 1 VR ) XS

(2) A RS

I G — R AR KU . S KU 2
i NI DR AR R NAT AR R4 153 55 BRI
NI DR R ZE G A 5 (RIS B RS

REGERLE, WA AT
B BHHE N &8 T RENREEIES
[FE 6T BN AT 7= . BURL BT AL
Flad B, R AL AL R A 2 T %55
HEAS S AU 3K IS A NS FEIGRIK P BIAH 57
e Bl HER A5 5 A AT AT HRAE AL )RR
A BB R 2 S Rl 24 KUK

FRERRE SRS S E T, BARE
J1RE, HAMRErEHSEL. BRETELHN
RIS A5 R ANATAEHEAS AL, 7RE AR 4 & Rl
REMSJBATHM B 55 JF HATX HIKIBHKRES
RS FIRGL, AL 5B T LA & VPSR
VR Nfuh R A ST CRFEAIIRES) ff &K,

— IR T HRA IR, ARAE 5 (A XU i
fik.

CHEBRBEFANAANRE—R, RE-AHIBARE—ANLMHA
A —ANN 856 — K.

www.lhratings.com



ESSETERNHEBIRASE

China Lianhe Credit Rating Co.,Ltd.

7 HHE R4S AR

(3) FBhPERE

KR G AL — TR R . FishtE X
B A T Bt B RN S IS SRS A S S
R Z IRIARTC . AAZ 5 R B B MR LSl 1 S
IR IPIEREBURE S o7 NCA BT E @ P D SN EII & A3
BESL A AR TSI A% 25 K SR G Rt ah 12
I o

A S AN [ PR3 24 B AR R 45 557 X Ui 2l
PEX B REAT e A Ja, BRE AN, A
A2 oy A < IAMSGRRORTRL IS, IR AE R ) 4 O S A 224
RERCH R R 53 M IS A R e P S
I SEAT 2 18] AR < i T XS o

(4) FRATEELAHER AL

ARI Gy AE— FE BB AT BRI AR XU
WA G AT S5 K, NIB ST AT B A Bl
TAEF A G AT o AN BTSN BI3E R AT
A A RE S BUR AN TE XU .

¥ A 3 B R DS PR St SR
BB FRE, R RNIERTE K, DA
UOETERA GRS ETEEHKAE, L
LS A SN 18 TN ST (R F AR, R
BERNA BO A& NN ISR T 2228 . 3
AN IS R E RS L, TTRNAER
FORATHN L B B BT R TR AT RAS K
WL E A G NEFRMEE, SR
SEHT IR L) AR 32 21— 5 (I 2T AR AR 1] o

BEAk, A REEBLER I, X
RABERTIEFAT At T AR S 1 5kt
A7 7K, TARES R O Rz R -

(5) AR

RGBS A5 Nt
DY AR IR A (R R) 5 A 458 ] 5 R 3R B A 2%,
PLSCGAIETF IR e R o ARAZ 5 N BEK
RS FAETFEA R IR F
R BEI (8] S5 5 A AN, A7 A — R AR AR
P o Bk B AR I A IS T AEAN
FlZE 5 R A AL B EF 3R 13 115
FISCRE, VPR 22 B A A o

(6) iR

KR GHFE—ERRHNAR . HiE NitbY
FIERE, P 2R RIS, 15 AR
FRPEREXT RN, R AR R B AT e
EEstix— MK, BEARERE T RimEL 8N
HEATHE SO, PERh SR O iz XU -

RAZ G BT T iE R . fEH 2 LT
PN CAERT, RN AT LLE RS &I (a)
VP Ui R B 7 ) R AR S AR AT £ (R
L H B EREEE H E= HhR 800 10%5Ek LA
s HEHO)RE A EFEE SRR 0+
VU R} (24:00) 4= AR G I A A2 AR 4 A DA
FEIH 5 RS 5 BITLE (1 9 A G e £ 4877
A=A A 43 T A B4 3K TR AR R B 2 IS
T AR S B RIS AR AR SR
F 7= AR AR S A R S AR S A 5 4
AR R P SRR I3 R A A G R A H
(AEZED ARG B R AN E 15
FERAT () R 25 A AR S s > HH 2 i

T B 2 HE R R AL IR VR 2R 4
T B A2 251 N AL IR SR I T 3 0 (62 [R1IE
TR 5 55 IR BAL o 1% 2 HE I RN A WIIE 5
FEAATAT M P AS FR T, (B R RN
POE AT, W e S R T 55 R i X
{528

(7) PR

AR GHEE—ENBRERK . EAZS
SRR, SFEIK T BTCEI Y % 470N
BWAATH TR, X EEM i —
SE [ PR BT XU o

BEXE — KU, A58 5 HilE T8k A
R T RRE . AR RIE RN KSR
PR B 4 F T DN T A 45 B R A A
SARTEAT I S B FDE 7. H BRI
SR H H HEZ eI esE e, A%
SR AT AT K. SRS RE NS
T ARG SR, AR RS B RE A
7o ERE SRS B AA 0 i ERK
W5 P& PRS2 . BN R A R P8

www.lhratings.com

10



BESEETERGERAT

China Lianhe Credit Rating Co.,Ltd.

P ZFFEME AR RARE

FRUERAT B A P 08 ARG

3. EEALGRARN

(1) RN/ DRSSP

AAE 5y [ R AL BT R & WL R EIR
BARESR. HREARESRMAFIGEMN
i, MR R RRHEH] 88 1858, [FIR,
ERERFERSEER ST EHEEER
MELK . BERES T LIRBRAKRESRESK
KHGERHESN AAA, BRIBAKRESMIEN
A3 5 W REVFEHR SN, BIREES
RER, RRBEAAAL 5 iRt RIFHIAHRIRS -

FRERRESR AL BB EH
RE RNV 55 R 100 2 5 M) 381 4 RS ATLAA) 0 A SHAIE 25
WA 5 I A AR N B 2088 7 [FIRE, Ha
FIVATE XU B KT R P SR ] B 2 52
HATFOR A AN B bR, ek i 52 e B E
AL G RGN E R E . 1E ARG
B, HOERIR 55 B )4 B4 B A E 5 Bt
P SRR A 1S R I

YRGB VRE SRR T 2004 428 H, &
AT E i A R SR, g EAR
RIS 2 ROME O I 2 B KR EERA
Al A E A E AT S R R VR G Rl
Ao BEEAT, EREHRESRIEM A 65
f¢.76, FIPRIZR 20 0 R RS A 556
RoTAELA CBARfRRR “ ERMWE” D 5
General Motors Financial Company, Inc.. -+ F
R 55/ 1995 AFE20 B N B AT b RS 1
EERAT RN, £ W VAT YE A S 4 il
M55, HABBRMAR N EER LR DA R A
H, A 98.60% 1 Ly ; General Motors
Financial Company, Inc./&3% E@ X E
PR BTE 2w 100%4H A 14 5 1 A | GEHIRZE
P A IR AR A ) 2 56 [ @ IR E A\ 100%
WAHMEE AR, JFHZ2 KR Z I &
R SS, AR VR4 2 R O R SR i Y
TG R BT ARG5S S R R A B e AR A ) R
AR BT IR S5 R . EIRIB ARG &
R 2R S BONIER,  TEVRZE i S HoAh

SRS VAT E AR, EIREHRE
SRR S IRE B WNE 3 B

A2 ERGE RS AR IR R B R )

i

AR AT b4

R RS A R A A 45.00%

General Motors Financial Company, Inc. 35.00%

BRI AT (R EEEAREERAR) | 2000%

FARA: ok AR

ENENER WA EEMAR, LRIE
FIVRZE Rl H AT 3% 78 a2 BARX B0, &Exd
AR, MR e ok T A E s
FEBEF= i, B T RS P B R A AR AL
FE i LAAN, R BRI I SR AR AN R R R,
TR T A2 GRS T, A R A2 o
FEAR TR = T ) 5 SR 55 % BRI 1) 2%
PEEUG= 5 W R RIS P RER R4
R i ZF NS RIS, 3T
BRI e, A SEHl 7R IRM 2 o, BiRiE
PR ZE 4 B AT 5 T A 56 BE I 4 DASKR 3 S B
wA, R EPREERE S E AR
AR, FREBARESHC NAE 300 2 /M5
625 J3 UL ERVRZEIE s fe it 7R iR
SRS, FEEIOSEHRN T AR E
BRI, WL 5 A A BRI 80% A
Ho

MR FVRE R SRl 2019 FEL T T
TSR, BE 2019 4K, FRIEHAE
SRR SN 1217.45 1270, HAR RO
FIEGKAREN 1100.46 1270; Ffii %0 1036.64 14
JG; FTE # PG 180.81 1470, 2019 FF44F, L
RIB VR sl BN IR N 70.89 1278, 1%
i 31.52 1275

FRYE 758 R SRR 2 5 TH 1 55 )
SRR, #E 2020 £ 6 HAR, HRIEBHKES
Al P2 RN 1199.02 1270, Hd RIECGE A
HORAREN 1038.49 {¢.70; 1 fEET 998.26 14T
FT A # R3S 200.77 1470, 2020 4E F2R4E, EiX
VR ERSSIVENIRN 36.67 1470, 1§
1# 19.95 14.7C -

www.lhratings.com

11



BESEETERGERAT

China Lianhe Credit Rating Co.,Ltd.

P ZFFEME AR RARE

EWEETH, FRIBARESRSET
BONTER N E AR, X REET BY S AR
WRAOTVEAT T HOVAMR I E . FIRIEH
REESMAAHSHERZE WL T LI HEA
T, XSG, dEmEE S DR A
JABSE O B R o Atk o B T ) A At R
I, RIRIE AR SR 4 E & M 2 B R
228 B DY HE AT BENL T35 0 Be, A2 S OY
NG AT SR A VAN, X T s R B
DAVEAS ) DRk B, 51858 & X5 0 2 A ik
— L E i,

M2 Rk G, FEML S 1R R E
PEARAEI AT, BIRE AR E S EEE S
TGN R AR TR TV &5, FAE
TREEH, [EWRRRETIESIHEA H S
X ORRGHAT A%, T B TR PR 2 1 75 ZEE
LRI, HEARE s B .

TERFHIESR T, ByR0E R S e
NI I AEERAT R T S RS T 2 3t 7
WEHAIE, HAERE 5 GRSV . &
RIBAR E SRR %+ 8 1ER A 5 558K
R 55 2256

(2) BERENH

FERITERE R ER 2R ILER
17, AFNEEME. MWHERUAR . KBRS
RiE, FEERRFE, HMEARLZGHESR
EWH, RIREEIRE, RRALRZZRE BT
IR -

KA Gy 5 R E N A EARAT IR A
BRA R T 47 P EBRAT IR A BRA R (LA
NEFR CHRERIT oL 1912 £ 2 H, F
1994 A EA M AR T, T 2004 4F 8
H Bt 5e 5. 2006 4E 6 AF17 A, HE
HRAT S JE (E B W B A BT AN _E IR 5 22 5 BT T
HRE BT, BOYENERKA+HRAT BT
] pE AR AT o

B E 2019 oK, EERAT RS
227697.44 1276, FiAE B 19766.96 147
2019 4, HEHAT SEEUENV YN 5491.82 127,

HFE 2018.91 {270, #Z 2019 4FK, HE4R
TARERE 1.37%, ARE~RGEG R
182.86%, HWATEEF 15.59%, A% Or—HEA
FeAEF 11.30%. 2019 F£K, HEARATICE 17
FFT 105 Jifeot, [FIEEIEK 8.62%.
HERATE S T SR I SEE R
TR SR — B B 2 ER UG B AL 4%
BRI A R B 3 b 2 RN R FEAZ T 2
(Y5 =18 B 4R S L R A Al A 3 A &R, JIF
FRaAfeit (Aol Yl ARG ), H—Dik
N EREE I BB, REgRik. Ak KR
0 E S SRS R E S, P E
BRATIRFERAfE . ERE. HEEIRS WL, F3)
RN TEAARAY, sl il 2 54k
AT R B R o E AR T IE L Rt Ab
B BT i sh 3o KU B T & 2 ik
FREL A S Db s S 0 ot i
HL RO AR R B I AT R s
AR E B, SRAEAME DR R EE R I
HARA R 3 P15 T, A 245 R .
HERITEE N E RN TR SLE
SMERITZ —, FEEW SRR R4
HORES . DFES. R4, QFIN N
TR E . FEE R, BSR4
QDII(E 4% 53 A WL B8 35 ) B A MR8 S5 4k
(3) ZFEHAH/ KAT N
KI5 ZFENM AT AR FREFE. F
BREFRFERENIM %S U R LB A
BRAGEERE, £3X5FAZFENRRE
BRI 51 & RS R AT BE AR B
HOHE LR T 2009 4E 7 H 27 H, irp
WERARAF SR SARIEAT . H
FARMM A IRA T R &AL, g BERIT I
B HE A SR AR RAT SR L . R
RGN R PR RE 1 BB ARV EE, 2012
R R EAR I SR, RRTh 5t e T
SRFRIRERAT . HORMEHET 2012 4F. 2013
FE 4y )36 %E 29981.25 Jiyt. 80018.75 Jivt, H
B 449 230000.00 Hc AR M. HE

www.lhratings.com

12



BESEETERGERAT

China Lianhe Credit Rating Co.,Ltd.

P ZFFEME AR RARE

— KR ATRBE A G A RAF, FFI L]
76.01%; 3 KBANZFRFIREAT, FEkLt
11 19.99%; 5 = KR AHARM 55H R TTHEA
H), FR LA 4.00%.

EEHMETORT, #HZE 2019 K, HHR
{EHE5 ™ K8 53.88 1470, I EH & 45.06 14
TG 2019 E ARG FELIUE LI 8.48 12
JG, {FFIE 1.16 1270, #E 2019 FXK, iR
BIASEHEHE5 ™A 1572.75 12T, Hrh
EHIEFLHEFE 690.89 1270, HR—RIEHLH~
556.71 1270, W= BEEEHE5E ™ 325.15 /47T,

HFORRAE FE A T B GV R, ST 5E
T AFEIRIRESE . W ALE /TR,
RS, EHE, WHESNMEEEHEM
HArE. GEHIERINLE, BRI G B E
EREEMBR; EHESTREFKDPAE,
BFHRZEnE. NEHITSHREN S, Rk
KEZRE, FHBATHNIRS; ARk
B A S XS A 2. KIEE R, AT,
HIFER. B EER, T RS E] AR
W PR EE TS T ) A

4. EIEZFNMN

RYE_ g R R ITE S Fr i BRI
H, KT E&ES 5 R &N IEEEE;
BH—2EN, EBE=RELLRIREEEN
775 R H R 5 XA R RIERIEME,
G EMEER

BA R BB ER L BERY: A5
(455 28 A AT vh R e s, R 4
MR FRAIGE 1. RIATNEE S ETE R
B AR AT AN — I3 5 S A
BREGAE T EE . A REAT HAE N —
T5 WA 5 SCHE AN s %05 1 b BT 2
. ATBORIAE T R RS S S
S A AR AR A0 R IS KA R AR T E %
T B FEA RO RA LRI X, T LR
A8 5y SUAF AR AR AE 55 45 057 5K BURI, Rk
AR 3 7k 52 3 2 F 3 AN BOR R

PR EERE L MR A SRR A R s B
SE TSN, Byl FR e A ARSI
MRS SN AEAT AN — T s 5 LA,
TE 5 WAHEATBOR B ROFEE . VFal. 320
[l FEAH SR M A WL RS & 58 18 10 B
Ja, ATUHZ A 53— 2RI H % ik
RO E AT, FIARRAL; Fi—a4
o EOE TR S ORI SRR e L B AR
BRI A e R AU Z R R A VA AL
J1s R BE RS, £ BRIERS
SR E MPLIRYE (EIEaEF) BOBURI5E
I RN ORI DT O O F TR sl
FIARRAE NG, ISR DER e LE R X £
NIRRT EIRE IR e iR (5
FEA D) Feib AR RIIESR A BN NIRRT BY
NP N R RS IR LA SN RS L CE
TR AR IR ST R I — %
M2 52 EHLR, R IR A B AU 2 6l
NN S IO SRR, (EOR 7 PR AL
ik A A AE AN R P B = AR
K A% (EIRAEFD) 458, mPEM—2
B RAER PRSI, WIS EE=
SRR A0 T SRARATRL, - 1T 52 FEH U P 541K
PRTCVER iag 2B = NI, AR RAR Y
(EFEEFD MLEBRIMNE™; Fit—%
ARG RFEM S R RGE VR SRR B
FERHABM AR X s EVOE AR R IR
AR, R EIRGE AR R R M A
NI, AEFR4&AE, FIM s M ™
REFIERR SR ELME 2 A
M, I8, SIEM AME RS,
B EPCE MR e A AT mA (B
B PV P SRRIEFR AR B B2 20 B0 193
HEM SN I8 58 T 2T
WA s SEFCHURI ISR AL BRI
WESHB AL, B A s T HE HY
77 AR SR M MU RIS & SR EE N A, AR
B 7 BIRHE S 5 SCAE AT RV B 1 B 7 SCRFIIE
75, BTSRRI SR S VA U R AT AU

www.lhratings.com

13



BESEETERGERAT

China Lianhe Credit Rating Co.,Ltd.

P ZFFEME AR RARE

B, BB SRR R ANAPERSE (Eite
Ay B RCH . BLas AR s [BFE— 2R
LN (BIEERD) MLE DEFET ™
BRI SCRFIE SR 5 A N RIHSAHE TR 52 2
B 55, RAE (EIRERD) 1205, BRExT
K IR a7y e PS BN S S SUPSNIE (@ e 0=l
AN AT N B S AZ 5y ST 1) 355 T R Ak )
VRABMP G, EEXHMETE. BN, FIERI X
55 VA R FEHUR AL B SCRFIESR TN (1 3L 551

BEM, RRTEEY LA (EEERD
B E RO AT LA 80 xR (54T
FFY 3 E R 7 R s S B e as S5 T AR
T A2 (B 77 SCRFIE SR TN (8, B SCRFIE
TR N EFE BTN A A R BB
B AEIZXMEOLT B SCRAESR I AL
A LA B K s AT H 2 A2 5 AR i
SR EBUATIE R ATBUERUNIEST T Y 9 )
VERURE , AT H 22 5 S5 B 2K

=. AR FEom

BR A BB XA S 5y Nt 52745 RSz o
il B T ZAE AN NI GARIPOTF0L 55 5
A KEBUIR P SLm R I, Baia A ibi
A NIRRT DR AR S RO HEAT 2764
Fro EEFLT, ANMBIESTEEEL A
R GO B (T ZRHEE IR, EEA
TG B (ERNE PR,
eSS

1. K

AT GERBE =Wk DIRERRESRMK
TR 187678 AN NIREHIF R, AR ER
AARERERBAEE 0.0038%; ERADIHTE
ILAME . HIRXMEREW, HEr-mBEHE
s EREE AT E AT B A

AR Gy N P A RN A o R A )R
BUKARER, HAEDERHCOR M i 2 /0 R 4 18
JA % BIERN « BRAE 515 I 187678 £ NIAE
HAROER, BEWAREH, NI AR
A4 40 1010000.01 J3 7T

BEYRERE B 5 M E gtk 3.

PEPHEREH (Ji) 7.57
PERARERERD (Ji70) 38.54
LB AREARSRE (JI0) 5.38
I GERBAT FIZE (%) 4.16
IBCFE & FRBAR (FD 35.56
IACEKEE () 8.17
AT FRIARINR () 27.39
R (D 4.00
FARRABIR () 51.00
IBCERE A e (%) 31.97
EHNMBCTP R () 35.52

Er L AeACEIIEARA R i AR B R AERERFARE T,
TR

2. FEFHRARVIR. Wb BRI RIRA 4, TR,

3. BARAI=EHET/AF W RNIE, TR

4. AEHASE AR EAIEASE B A RAL LR, TR
TARIR: KANMBE, o T 5

(1) NS AREA SR

BENIEF H, AT BT ELTK
PR ARAEA G ARETUN 5.38 JIT0, HRERAARE
KE RN 3854 Jign, HVIRTIH AR
ARG ARA 0.0038%, BEr=ithsr HOsE my, Bt
PR RIREEAR G RPN 4 PR

R4 NEFERERERBLH
(¥4 AU £ %)

REEEERH P

A3 FTMA %I REESAW | S
SURH (D 187678
(0,5] 111439 341464.73 33.81
TERER () 187678
5, 10
SRS () TR (5,10] 55583 378464.21 37.47
RERERE ) 1010000.01 (10, 15] 14507 174726.08 17.30
HEFKAEREH Tim) 43.30 (15, 20] 4533 77279.80 7.65
www.lhratings.com 14




BESEETERGERAT

China Lianhe Credit Rating Co.,Ltd.

P R S R RS

20 BA1 1616 38065.20 3.77

be] 1328 5822.65 0.58

& i 187678 1010000.01 100.00

& it 187678 1010000.01 100.00

E: L (IAEFAERRE, #1400, 517K TF0a)F%F5 TR
2. BHREWMERF F o KAWL EANFK, TR

TR RAAMIPAE, AT

(2) N SE A

A Ty N ST BT I A A B %, 9F
B a5 H AR 45 A v B A O 1) 5
ORI B TS5 — I AR S il F48, Bl
AT A EIRIE IR 2 e

(3) ANMhBEak At

BEVIIARE H, AR5 5 N b3y
I ATy 31.97%, B A Hef 3= B b
20%% A0%HIIX [H] Y o ARNSE Ty Nt SRk (18 4F
EL A 3 A WA 5.

K5 ARSE AT
(#45: %, &, Z4)

FA SRR KRAMIPREE, BRETAZHE

(5) NMSEFANR A

ARAE Gy N GTH BT 2Ry 4.16%,
BRI 15.13%, BALFIZ N 0.00%', FI%
IATIIER 7 IR

AT NFIAFES A
(#45: %. £. Z77)

HZ X [/ EH REEERB SHLH
[0, 3] 91737 340976.19 33.76
(3,6] 59899 439522.00 4352
(6,91 24335 16389151 16.23
(9,12] 9687 52654.14 5.21

12 UL 2020 12956.17 1.28
& it 187678 1010000.01 100.00

BT L BIXH] 5 RERSRE | &HAR
(10, 20] 18828 119116.67 11.79
(20, 30] 72251 44423123 43.98
(30, 40] 33163 174407.65 17.27
(40, 50] 34538 156476.10 15.49
(50, 60] 25532 104034.51 10.30
60 LA 3366 11733.85 1.16

=l 187678 1010000.01 100.00

A [IAERERARR, #1[0,RFXFFTF 02 FFF3, TR
FARIR: A RAMIE, BT

(6) ANMBSTFIKES 7315

BEYREFH, A5 N MGTFIBCr
ISy 8.17 AN H, NSRRI ES 73 A1 WL3&
8,

A8 AR A
(#42: A, £. FA. %)

FARIR: KRB, ST 532

FEHAFPHFEREL T, —BOkE, 1%
LTI E AT B R, AR IR 20 ) T
fik.

(4) N BERR 22
ATE oy N GEC 5 (R 245 [ 52 )
HAFNAZ, MARRMEBAR AL 6 fir
Z

£ ARAFIFE R
(¥45: £, ZA. %)

T IX e B8 RER SR Eox il
©,12] 145256 843277.45 83.49
(12, 24] 40557 161262.59 15.97
24 B I 1865 5459.97 0.54
& it 187678 1010000.01 100.00

RRAE EX RERERT SH G

[i] € 186350 1004177.37 99.42

FAPRIR: KA, BE T %2

(7> NI BT A AR 43 A

HEVGREH, &85 NEHR IR
PRI AR A 27.39 A, BKRIABIR N
51.00 MH, HBAEFRRSA 4.00 NMH, At
PR TR BAR AT R 9 Bk .

TOBRAL A NRTEB A F ) 0% £ A 24T AR P AR 89 A B RGP
o

www.lhratings.com

15



BESEETERGERAT

China Lianhe Credit Rating Co.,Ltd.

P R S R RS

A9 NEFHRR RIS A
(#45: A, £, 4. %)

(50, 60] 13345 70732.21 7.00

& i 187678 1010000.01 100.00

AR PR X o] EH REXAERB | WS
(0,12] 34824 79287.58 7.85
(12, 24] 77984 332773.45 32.95
(24, 36] 57519 423179.49 41.90
36 LI 17351 174759.50 17.30
# it 187678 1010000.01 100.00

I T T
(8) Nt tEaKIL#TT 3
ARAE Ty NG 3K 07 A E % A 4
AR . 307 R AT IR 10 Fios.

A 10 NBRFHEHK T K
($fz: £, BA %)

Tt RR: KA, IS Tz HE

(10> FEFNHX 7341

fE RN FITAE - X R 22355 R Ji /K1 R A 3 B
AT fE KN IRE I BB R . AL
N BER AT 7 4 [ AR 2 I3, X AT
NTEL. BEIERS H, ARSTEC & E T
TRIBX AU 12 o

A 12 NOFHRABRAERR & AT+ IR 5
(%45 £, Fa. %)

pil [ i £t REEARE R &AL

SERA R 187671 1009971.28 100.00

LA G 7 28.74 0.00
s 187678 1010000.01 100.00

FARIR: KRR, BRE T 53E

(9) RN

BEMIERFH, A5 NGTRAE RN
FEIFEEe Ty 35.52 %, AREAAG: & LK
RS BUETTE 30 5 B 40 W2 A, FEAL T
NP e i) BT BAs e B B R N AR 2y
AN N 11 fos.

A1 RS A
(#4325, £, T4 %)

X 23 AR ERE .
JTR 18112 101781.52 10.08
iR 16891 84248.30 8.34
iy 15109 80688.37 7.99
TR 14213 71172.04 7.05
Il 9790 52094.16 5.16
ik 8811 51648.43 5.11
Ak 9781 51487.43 5.10
b 9467 46534.74 461
WL 8183 44382.16 4.39
St 7049 43144.93 427
=7 117406 627182.08 62.10

LERRIX R 2% REERE R S
[18, 20] 632 3358.96 0.33
(20, 30] 53025 280659.07 27.79
(30, 40] 82615 449542.01 4451
(40, 50] 38061 205707.77 20.37

FARIR: KRB, BREFAZHER

2. RWZFBINHIRE

HAT, 525 5 P4 32 A a6 S A 2
RER R, DERETIK R4k 255,
GHFE I ETTINR . MGG R G0 XU 7T #E
SO BT I AR S R . BEE B EXT A
T P AR 25 FE T MR R AN B I B
BRI, XS S HOAT 1A SR

W, EEHH

1L RS HAE
ARAZ Gy W HEAh B 7 O R AL BB AR
TE Rl AT I NIRRT DR R LA A

BRI R H DR A B o 45 5 A5 S B i (4 S B
Fros, BCE BERE LIOE R e
RIS (I SR B, TS R ihid

www.lhratings.com

16




ESSETERNHEBIRASE

China Lianhe Credit Rating Co.,Ltd.

5 AHERE A AR

A RO DR R = A AR bs, HT
BRAUAAZ 5 R AL B HEE L o

FREAR Rt A 7 2014 1 -
2020 4 9 HHTHEMIHTAT B AR A I 5L AL
i, it 81 AN, BRE BHE B T
TR RRATWE . FSAAE RS A 0
R R RILR

B2 #A50RitHEHE (G430 R E)

4.00%

3.00%

2.00%

1.00%

0.00%
1 4 7 101316 19 22 25 28 31 34 37 40 43 46 49 52 55 58 61 64 67 70

—201401 201402 =——201403 =——201404 201405 ===201406
=—201407 ===201408 ====201409 ==201410 =———201411 =——201412
——201501 201502 =——201503 201504 201505 =—=201506
==—=201507 ====201508 ===—=201509 ==——=201510 =——201511 201512

201601 201602 201603 201604 201605 ==—201606
e=——=201607 ==———=201608 ==——=201609 ==—201610 =———201611 201612

201701 201702 201703 201704 201705 ===201706
=—201707 ===201708 ===201709 ==201710 =——=201711 201712

201801 201802 201803 201804 201805 =——201806
—201807 201808 =——=201809 =——201810 201811 ===201812
=—=20190] =—=201902 =——=201903 ===—=201904 =—=201905 ==—201906
—201907 201908 =—201909 201910 201911 =—201912
=—202001 =——202002 ==202003 =——202004 =——202005 202006
=——202007 202008 202009

JE: “2014017 45422014 41 A 1 B £ 2014 4 1 A 31 B 10 L3893,
ALK
FA IR BRATAT R

R, A WAL T B A
febr, R¥EFHSMPIEL AR, TR
VN5 ARV SR 7 7N 5 W oA L N R
W TR AR A 1Ty b s B B S % T B S T
HEEZ R, THHE A S E
IR P (3B L R B, AR R A B
SER R ) R T B A R IR R A, A
M RIF S 60 NH WU R itiEZ RN
1.84%, & FEIKIS J5 1030 42 o BATIOHA 22 11id 29 %
84 1.59%.

W2, G BHEMRE “ B B E= i
B RTFEH 30 RUL BB =R E AR L R0
B A B AN B N B R TR AR R

& Fl4 AT R TR 9% (CDR2) A FHM K Z e fl AR M 69k
%I, i+ F XA CDR2=CDRO-CDR1. ¥, CDRO A A #¥ =#H Ak
AR TIARTiH 2%, CDORL ALK = #A LA RRTH R itk sy

B ESRIHE Y 30 KL EE AR LA
SRE AXTHE H AT 0E 5 (1) ]
R . BEAHAE E 2014 4 1 A EIF AT S
F TR 36 Bl , i s WL A
FRA T E RS R, B REBARR RO RS,
T A A I 2SR FH 1) 35 4E [ fie 26 D ~F 2418
71.87%. FAS A B I WSCEGE an R R PR

A 13 #HARFFEkE

oS BB (%) ik Bl (%)
201401 71.65 201512 68.37
201402 73.04 201601 72.26
201403 70.95 201602 70.60
201404 68.48 201603 66.18
201405 68.05 201604 70.72
201406 65.21 201605 70.21
201407 64.13 201606 66.11
201408 66.52 201607 66.90
201409 70.74 201608 70.65
201410 68.20 201609 75.78
201411 70.73 201610 73.44
201412 67.96 201611 76.74
201501 7178 201612 76.96
201502 70.75 201701 76.11
201503 64.53 201702 77.93
201504 69.44 201703 74.34
201505 73.99 201704 79.59
201506 75.64 201705 75.81
201507 71.04 201706 81.15
201508 71.91 201707 78.04
201509 69.87 201708 79.96
201510 68.03 201709 81.40
201511 72.17 — —
S5 e 71.87

KRR IR BAOFAZ He32

LR AR PRI R AT,
A G de A FAMLSE B JikZ7 il 77 50
HAME TS AE, BRI A D)

S N AAE FB S TR IR 60 7, 42 K F6 45T B A2 36 BN (4
36 47).

www.lhratings.com

17



ESSETERNHEBIRASE

China Lianhe Credit Rating Co.,Ltd.

5 AHERE A AR

TREPAETFA G N AT, ERE—ERE L
D TN P AR . BR A TSR AT
M AR R R PRy 6.43%.

k14 BEAEE

LR HE
Ritig=x 1.59%
ELJES 71.87%
ENEES 6.43%

FA R R BATATER

2. PARE AWK

(1) &35 i

XTI G RARRY, BRA TS 2 e I 4
RN S H s I 5 RE, UKW EE H bR vE
IS DL RS FAIES 2 75 e AT

N B o e S5 = B R 2 T DA e N
AR, RIS TR A B2 I Bk A 4
FILE o ARIEAI T 7=t 1 A 4 AR 2 S A S5 30
SMNFHIE LA AR GO TR A S, . B2 S At
ST HRHE, BEE TSR TR E M Il4e
WM, BB, P& RIEERE A4
[ ATSON [, B4t i B FE R 9%
BB H5PMIRS A RAETAEHEFE . k%K
WEFF S R« PR SOE AR S IRFESA
G5 LI HTEANE R T A B S AT A )
KN JHLIS A, 3 PR AR A IRAE Gy K 22
WE 1A IS A IR, BAFR 40 S S 3
& VLA AT AR e R E 77 A BB A B Ok 1) 52
M) .

TERE RN TE 23R RO G R AT A 4
AR ToEL . R EEA b, BREBHE
MRYE A E IS TRAAT T8, %
RIS R 3 fros.

B 3 EFHLT RS eIARAN
AT
= A
= LR L

16
14
12 A

N A O ©

vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv

0 2 4 6 8 101214 16 18 20 22 24 26 28 30 32 34 36 38 40 42 44 46 48 50

PR RIR. B SATEIE

o

P ETIMA b B S hr

FEBLE A, B BHE Ribidg R
ANES AR A AL TR bR A2 AR S JIE SR H brF
P AAAG IIVFSARIEREAT 5 &

AZE gy, AR R R R AT
Bk EFME, R RNIERTEK, DA
TIETBF ARG EFEEHIOFE, LA
L7 EAE SN 1) BRSO R E Al R, [ i
PERNA BO AR SE AT ISR T8 9% . Bk
R EEL RS, BIARATER S
SR BTN 22, {H IR IR 0 B AR
AR, K TR AR TS
W, PG T B SEPR R 2R Bk, A
BB AEBL B i AR 2N S

EFGERRE e E AN S K B H R
WSS R KR e Aw], CEERY
AR B BRI BEALAA R N B2 AR &R, AR
BRI RR A e R R A 7 SR AT o A
B NS DTRO 55 B R TR AR AE — € 1
Berlys WL [T DL RE R A 55 AN T G R AZ
Deag . I, G RS HE ) T AR I
fE9 1.00. Bleitim NS I S5 R &
P

& 15 R MKeYheELER

SRER Ritmgi® | mfeR LNES S
B4l AAA AAA AAA
BUESHL (%) 1.59 71.87 6.43
FUbR PR T TR0 4 48 22 44 5.50 0.45 —
TR E 3 4 0 _
www.lhratings.com 18



BESEETERGERAT

China Lianhe Credit Rating Co.,Ltd.

P ZFFEME AR RARE

FE VA% 25 1.00 1.00 — Bz 3.27%
TEESH (%) 8.75 39.53 6.43 Z 5 ARG 0.06%/4E
THAR: BegERs T B 2021/1/15

RE&ERRHwRETHFFRE

TEILE L O, BRA TS A % I
AT INE, A3 KE 5. RARYIE
FIHARIZR: o A R B ZIE 1 Tl
FIZ5 519 3.20%7F1 3.70%, HilJE 50 4> BP J&,
BEIE DB TR A GAES TR R N
3.70%, i B ZUEZF TR N 4.20% ., AAL
Sy LT SR B R TR

16 RARAEAHEE

Tt RR: LA, BRS TS

BEE, BRE BHEIRIEILESUE T T /A
IR HAR PG, BB IR S 5 3 o
BOE VARSI, 8 W S SIE TR )
AR REILIT AR, PARE &2 il
LB B s T

(2) F& 3 Iat4s
AAA BT T IEFIRS R
2% Lk iR, BRE T EEE

SR S5 S TR, 4y BB 56 ST 2 16 H A% VP2
5% A GRS YR 2 3.70% (3.20%+50bps) AAA [E ISR R IA B AHER, HARIF
5% B JAlES5 T 2R 4.20% (3.70%+50bps) £,
A 17 AAAGE A HF TIEAEAMKLE R ($45: H L)

RERN £ P& H LA A SATEH
Bk 14303.80 14303.80
B &/el)SS 52566.08 s A ZoF 5 21993.12 21993.12
o B A8, 8018.55 8018.55
s A A4 861000.00 861000.00
[l e A < 945979.46 e B FiA4: 76000.00 76000.00
RPA % 63000.00 2601.17
WAL 983916.63 A 1044315.46 983916.63

TR I T 15 HH

M AAAG 155 IIR S5 R A5, i
%6 A GEZF R EEIRSE A AR, R 22 55K P
W4y 79868.42 Jiot (H 1267.25 JiotH T
SUAHR S B ZERAIS, 78601.17 Jio T
{5 B RANRBAE S A4 vl T A e
B HANKBAEF AR, I A Sirdz A4
TR 9.28%(1 2 A BE B (s A FAIESR I %4
FRE=SE A GUEZr AR B AT 58 S R T AR 3
SMLE A BAESR RATHUED s %6 B JE T

AR SERTAT A S, RN 22 50K v i 47 2601.17
FITCH T AR GGIE TR A &, X Ye B ks
AR 0.28% %A BE B (L5t B JUEZ#H)
ARG B AR A e ERAR
BB A BANLSE B JHIETR RAT R .

LA B LR, B R A e il
5 2021 S5 — WA NIR G DT 7 SCFFIE S
TR RS A GORIR 26 B Gk 77 (115 F S5 2035 A
5L 5] AAA.

EANR

R DR AR B I X AR AL 5 it B i) S i 5%

i R EiR . FRERULA RS 5TTE

www.lhratings.com

19



ESSETERNHEBIRASE

China Lianhe Credit Rating Co.,Ltd.

7 HHE R4S AR

2 RBRIE R SR MG AE R, TiE “H
W5 2021 45— WA ARSIV SR
%7 BUR RS A BRIRSE B S RIS
T ISR 00 AAAG, TR SR
T

www.lhratings.com

20



EFEsSSETGRIGEIRZE N o
China Lianhe Credit Rating Co.,Ltd. P F R FEAT AR

MiE  BERSATHLE

WHE 1 FAHFHFEANOINEA

FEE A SR TR
T fEITCER K —eeess————
— 1 Bl ) — - I
— 2. [FP 3% LB S0 A4 2 SR (B8R IRS WA BR AT
IR % F <2 H

— 4. ok A GHESHFIE

I
!
— 3. DERURSHUAIRI (AR AR SRS [
i
— 5. itk B ZEHFIR |

6. M A 0 B e :
7. SO DL G2 KR T A L

RTINS LD

8. RYULF ANt 0% 4F- FUPIYI A i 2t

— 9. i A JUERAGHE T,

— 10. it B JiEr A H AN 54

— 11, [N 42 e ST 462 S LA IR BA N 9 S

— 12 USSR G R s 2 1 B ALG
RTINS LD

— 13. RPOEHRAEGHETH T,

— 14 REUENIRGGES R

TR IR 46 <00 5 R ik 5 0 ;
<!

I
|
|
|
|
-«

www.lhratings.com 21



ESSETERNHEBIRASE

China Lianhe Credit Rating Co.,Ltd.

7 HHE R4S AR

LA

15 306 ONIIIIINNSNNessisoifiinesee-

WHE 2 HHFHEAEBHIER

EFEBGRIK

1. Btk G —_————— -»>
2. [ $2 LB SE AT 2 UM (B
FHUABRSM) e Sebrat S

3. BEHIRSS AR iz S AR 5T
FRSS PG BB A2 51 80

4. e AGEERFIR

5. fide A JEHA G HETHETE

6. Lo B JHEHHIE

7. {5k B ZUERA G H ARG 5,

8. TEHIRAS MR izl SR BT
IR 55 LA FL4 B 42 51 B0

9. RYPIEFHA S HET TS

10. RBWUEN RPAES IR

T

www.lhratings.com

22



BSEEWERGERAL , .
China Lianhe Credit Rating Co.,Ltd. ;)rlk}i i:}%’riﬂiéj&{?)ﬂ ’L‘T‘g)}\*&%

it REIREFERFRREREX

Be& BE BE = SRR IE S BARPE R T 52 WG BHE B 7 M (www.lhratings.com). BG BE1E
VEPE S FRE R B SR N =SS, D3N AAA¢ AAg. Ay BBBg. BBy By CCCyn
CCst Ml Csro R AAA¢ K. CCCy 2l (%) LATEELSL, B—MSHEH TR “+7 “-7 F5itT
T, FoRmE B T ARG . SRS LU N R FTR:

Zo v E X

AAAg | IEARHERETIR R, XA

AA AT B REAIMR R, HEL RIS

Ast AT B REITER, B RAM G, (HIE 2 KSR

BBBs | AR RES M, SAMGFF BT, AR

BB YRR, ZAFATFIERLMR K, AR R

A
Bsr AT B REIIR KL LA R A 2 5r 308, B2 KRR =
CCCq | AN R RES T LM R UF (M BrohEE, 2 KUl vy

CCyt AN RN, EAARELSS

RS

Cst ANREEEIL 5T

www.lhratings.com 23



ESEETGRINERAE s e
China Lianhe Credit Rating Co.,Ltd. P F R FEAT AR

BAFAT PSRN RN 3) £ F
BhME 2021 B — A AAE R ERF EL
SRIE IR A

AR AR R M B VR 45 B A5 AT Sk 55 Ve, IR BSR4 “Alis 2021 <E55 0
A NIRESTRB 7 SCHRRIESR 7 RS PAES HME SR 0E RUOW A RREEATIRER TS, BR
R VP2 04 E S BRER VRGN AN 32 IER R PP 2 o

EFCE R R IR DU 2 F RS0 IR DA 2w BRI B A5 ER R TE 21
GRS A EOR SR AR S BERE, BAREAR TIERORS IS . ZIEaiRE . &
FEE WA 45 4 5 DA RS FEIU 77 B “ Rl 2021 4R 55— AN NIR BRI = L RAE S 15
RPIRWLH L RAR S I . HR A BHE R AE “ RS 2021 4E 26— /S NIRRTk 58 7 SR
W7 EHSEAERONN, TRE 7 H 31 HAr kA BRERVE R4 RARE .

SERR BRI A AR R AR, BRAZE T REXS “ Bl 2021 5 — I NV DT BE
SCHFUESE” AR FARDL A B K R A ST, Rl R 4 il PR ST 2 m] AR
BT PRS2 7 B K N E R A 5345 IR IR AT R Bkt

HRE TR D) S B 2021 AR50 — IS NIRE D0k B 7 SCRAIESR "M R MG 2.
I “RbiE 2021 SR 55— I NVR DR B SCRFIESR 7 M BLE AR L, BURAF AL
ot LR REXS “ Rl 2021 SR 2 — AN NIR R DTk B SCRAIESR 7 15 3R 4 AR BURRY
M ST, A AR UL AT D B A, SN RHZ AT A, P SERR A B
VRS PR R

I BB AR A IR ST 2 m ] RS 0 IR DA 2 R AN BE S SR PR R T
WHURE, SEURE BHE IR RS 2021 5 — I NI DR S IE SR 1R
FRAAUNE DU W, IBRS BEAE AT LAZR IR PRI

A BHE R IR N A 5 By IR A IR SRS m/PRE T A IR 5TE
WA, IR EERER VPR S AN EE R

www.lhratings.com 24



