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PhREHe AR, AFRRAEKCFRFEERT. BIE 2024 K, ERRTES M 13 HEHFLNG HHEm o LR HH
AT AEEE BT, BT EHELWA . TR 5 A e B8 B SR, I RIHRAT B SR o8 2 b AR R ARAT IR A W
AL, WHIATITK AR asm, RERTHAAHE, FEHELB. BTKSEINES: TKKa WeE B S mmT
REE RS EH . BRENRE . BT KRS, BT E2E A G B ZHERRIT I ANV L5K

P BT 7 T, R ARAT I ST R T B ER A N A A, ST T E R R E R s L TR TR A S, T
AT A AZ B T AR o E 55— 7T, R ARAT M55 FR 3820 A FR oxeh L Py s 2 ) B /K P L B T R, T Rt o BT R e e 5 %
PN B AT RE B R SR BN RS L ST S B AR IS RS2 B AT 2 RAE T, S AR R R R S A
FRORIE, 1 EAN A s i A R B A it — PR TN 5635 . ik, R HRAT BE— P N S LA A E B AL s N SV L InaExs
DINMIEMREZ . BERATRTVE AR, BARBIRCRAMA R A 8 B A 5t — 2

JRAL AR T3 T, A 2024 4E5K, B R ERAT A BT B BRI A B AT IR S B AT 54.77%, Hod 8 — KA N Lo A W BUT
FRBCEEBIN 12.25%; 5~ KBANERER ARG AR AT, FFALEHI0Y 10.28%, SEhrfaiil AJylE 55 b A 3 B B & A &
HARBAR R LB R T 10%. B 2024 SR, AT HRAT P BRIl RBEAR Te BB T Bk 451 1 -

KIKAZ DI, ERAMRATHEES T 7 R DR R SR E ST RS BB E BE 2024 R, WRHRATR—HRK
RIRTTRAG AR S K BRI TT A5 AR UM 4 B SR IR #5245 AR B A AT ELEE 20309 4.63%. 8.77%A11 30.60%, LikKRHAE
PRAAFAE B RBE, SRR T An PR S I PR 1 o

RS BRTT I, AR, B AT CEESLAE BRH AT XUS E BAR R, IR R XU B BE AN RGBT BT S RAL, 4T X
BB A RFEEAR T o {5 PR 77 T, R ARAT 4R IR & TR it ST S R B B IAT, TEM T — B LB e B
FEfR R AN ERAE SRS . DERTIHA T 0, S RERAT L T RO A R P S PP A AR XU T B R RS AR A, X% B K
W REAT VAR AR RIS R X 2 P R B IR L W 55 A5 IR DU RSB S 05 e by i, s sRAT Bl G R WL P Ok . ™
MEARGE LUK B P A5 F KR O, BB R A5 DR 454, 3800 AR GEAT Ml [m) BRI B M AT LA e, BT e R B o A 2 oy 2 AR RS e
ARSI L, FREam A2 15 B i (0 i B XU B P R RE s SRR T, 3 P ARAT i B4 S AR S e DL R K P A FE LA
I3 I S YRGE RS 7 SCAT AR Dk 55 SR B HEAT TR A (5 PSR S B S AR A B 5%, D SR TSGR AHE AR (1 6 A A
LRSS PN s DERCE BT, A R ARAT 0 S B ML AT S MBI IR R Y S B R G, E A AT SO R R E R
R, HELEAT N R SAT BT B A B 5 TAE, S 98 HN R AR RGN R RS 5T o RN IR KU T T, ¥ P ARAT
RO AN AR bR K B itk LN ST T VAT B A M AR, @R S I, BB th MBS, WK RS2 i sl ik
HAF GBI SEHLIRE ), SE B IR N SR I, T3 T T, R A AS (5] P oR  BR AR AT IR P K SIS P o () 4 2T 4
W, JERURNIN TR IABEAR A, A AR HI T AR s R, RRokfd e fE S BALE], SR e A A m IR &R, SR ok 55
AT ELZN G I, AT RS B e

KA T, B FARATHIE T CEFRARIT 2021 —2025 SRR RAME LRI, BiaL T “ MR AR 3T DX B i AR AT
MBI B s BN T “RSFHTT 5T MRS . IRSFIR S R R WAL BINL T RS A RS M
it SRl S5 AL R ARAT BRI 1 AT & SRR AR PR AN SO A . A~ FL S 5T, EE N AR E RS
WAL AMEGATIL S, PR, JUERBE P i A, 4ER I RRIBUN & 5 S AR S MBI B SR A . T8
7, B IRTH R E AR T T B BN, HESI LSS B Tl S TR R DA AT U2 B2 L% — Rk
SRS T, R ECE S EERTME BT BUR 6. Akt by SERAT. ISR PRI A FDNLALR T I 3 R 4
ZRIL S AR, e RN 55 S ah PR . /Mol 35 D5 T, I RHEOREE, @A MM R R S R R BT S5
=, MEPLEE S R EIRE G T), S8 /MU Rl 55 SR8 . R R L SR R (NS T BRSO LRIV
M ST, T ORI AR (K AR 1 o

EER, ERSATREBON Z B R B R K SRR, FRRTSHHELTEEA RS, RSB R
K, WHEARENGERE.

BT RLTEE, SRR IRA ST, E17EE AR S KET G, s gk s . 65
HTFEN BRI, B RAT A B2 A s A B0 B ) R 55, A R P R PO B I T A AT B, A TR S5
T BAE (L P68 (Rl < Rl LR Fh e A2 B2 AT (B3 — 0, (P R LA EBCR 2, RS RE R, X R AT L 35 A R AN
EEBOR BRI PER . BREE 2024 4R, B REARATAE L VE A R R s AR SRR S5 B T A E 000N 4.97% 81 4.82%.
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B 2 « AF5TR0LS5 T St B K Al 4

2022 4ER

2023 5ER 2024 5ER

Fex Qi 4.72% 7 4.93% 7 4.97% 7
TRER T 40y 40 4.98% 6 4.86% 6 4.82% 6
Ve TSGR i 9 B R ARAT L S 7E L TG DL (T 3 (8

BRI I A AR R R AT R A e

F R e SN 5

&8/ Uzio) B FAERMKE (%)
ZPTK
AN FEER 1284.32 1472.34 1430.81 51.70 52.38 47.56 14.64 -2.82
& A7 1200.02 1338.48 1577.82 48.30 47.62 52.44 11.54 17.88
it 2484.34 2810.82 3008.63 100.00 100.00 100.00 13.14 7.04 /
R B 53.37 71.68 94.65 = = = 34.31 32.03 M
it 2537.71 2882.50 3103.28 - - - 13,59 7.66
PEK R
N FEIBEER 1572.45 1596.16 1671.30 84.52 83.38 82.98 151 471
Horr nEEL 477.33 393.32 398.23 25.66 20.55 19.77 -17.60 1.25 \
IN¥ 288.07 318.20 342.84 15.48 16.62 17.02 10.46 7.74
&t 1860.52 1914.36 2014.14 100.00 100.00 100.00 2.89 5.21
AR ERE SRS PO R R SRR AR D G i S S B e R e % 5%, RINE LGN, FFE
YRR AT HRATAF BE AR 35 462D
B3 4« J7aReE B3R 5« DEakas i
53.00% 52.38% 90.00% 84.52% 83.38% 8298%
e 51.70% %
PLLD 52.44% B0.00°
51.00% 70.00%
~ ) 60.00%
50.00%
50.00%
49 00%
5 G 40.00%
48.00% —hee )
48.30% 30.00%
47.00% 47.62% 20.00% —
46.00% IR0 15.48% 16.62% 17.02%
45.00% 0.00%
20228 % 2023FFK 2024F K 2022FF 2023FF 20245 K
AETEE e f ETF 5L SEl i — GRS
VORISR B W A5 AR I R AR AT AR AR o A VORISR B A A5 AR R AR AT AR B AR 55 A

ARRITIU S

TR, BRI AR REHKES, EZRESEPMR. MBS EERD YRI5 2 MRS ENEY
W, ARERIEUNEEYE, AT ERRIE R T R L

AT, SR, H R AT S SCBUR A (F, LS P S 5 8 8 R PR PR TE, B A5 DU NG %
Ny Aol b R A% PO IREE . P R R PO « SIRPIEE” % PR Mesh, RIS SAL A
B, AT “EEE R B B SHUIIAT TR SR, FIRRT eK Ve e BLE. B5—J7TH, 2 W B TRAT I
CESFURSE VG b NS AT DA P AR (R R 55 B0, 2004 4R T R VT X A TR AR BUNIBIEITE . % 2024 4
K, ERIHT A TR AN 143081 1278, HAFEEHIN 47.56%. M2 T7F IR , S RIARATIE RV 4 26 7 17 S IR 46 4,
VD R AT, B R A DL R AR o LU RR ST

ERTRRE | 9
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AFGHOTH, B AT EISRR IR SR RUR SR, 755 (0 BEIR O S ST B R G A A A SN KA DR s TR AR
BN 16 K SRR AR, RTEEA T G XA AR 7 M R A SR (Y R SRR TR BB B A R
5y IREREARRR L SCREITBE, WA SR EBURREEK . B — 07, B EA XA AW Ft, R4t — B, &
BATTEGR G AR P2 SRR T/ NE P IR SR ST TH S04 152 IR, S BRI I PRk 2 SEEAAR DY 3 /N [ 7%, A\ S 0lk 8- AT T i —
SEMAMAPE IR BAh, R ERATARYE T35 T R AL 55 SR, TF R SRR 55, 22 S0 T LAEAE RAT . B i4RAT S AATEL T
VAR A E . TER, WRRAT ES RS, SRS R M E IR, WIS A NS R 2024 K,
T RERITAFBE CEMED KR8 1671.30 1270, HHEEEHLE Dy 82.98%; 5 BRIMILG I A SUAR SRR 1273.08 1476,

NV 55 75 T PR ARAT AR FEAE /AN L AR 55 77 T R SR N R 5 BORAR R MRl e 55 BB B o 5 77 s B G8 ELIgiRs £
PRl ek itk K N K, IR EL IS RS S SRR VR Gl ) 2 BN KR B A AL BT B R A R S
o, HESD N SRR ST R A R - IR, R HRAT I BT R ARG G, B SRRSO IR 2024
AR, R HRAT A RN B R BR SRR NGB B BTN 115.54 40 70; B BRUMaAL TR - £ 5576 7.

FERTUSE

HER, BRHBTHEEFRLEBERRESHRET, MRS EPMEETE, SEXEBBLENED: B3 EH™T
WATEIE— & T RE, BRWEFBRIFFE—SBE, RRMANEBRF KBNS 5 TR,

g B AFFOTH, FRARATREE “AEROLAT” B, AT AR S AAEERST, EERATE S R, AR
—ERITTHINTTE . IR, i HRAT R AR BRI, IR 8 R LML L T RERE I, E—BIRA R R &8 R
R IR R S TIRE, W8 = AR 2 AR 4. THAL T E SIS, JHBN T R S 8IS s % S B,
MBS IRFF RIFREES . BE 2024 K, EHRITESEARRM 1577.82 76, SRS PILE ETHE 52.44%. MIARRES
FIRE, B RRAT & 7 3CF & WK T HER 90.43%,  dLbik—25 BT, HAp L3 SE R UL BAEE S L s H RS BIE & A7 H00
PR R FLAF B S BR DA 2, AROR A B A7 R 45 A T B0 8 4 FAR 1 ) 5 AR RF T

AN T, B RARAT RS RG AN S IRAR, $ETH = S a4 DR AR s 85 ) 8 B0 A T R e R a0 76 B
R, AW SR A R DL R T S RS S T I LB T, 7oA R RS e S5 U e S 0 R R R IR s REERARAL A
FARTERT B M NARUE, SO A B RS, ARFE SRR R TAENLEIAL “ 5 e B8 “A5 e 587 S p R RR: bAh, ERAR
AT AR A LB BB, 2B R T N SO0 R LRSS R T, R 22 A6 7 AR BT S Ao A, A sl AN A
THRBTHEMIK . 5T LRI HRE TR, E AT AN ST 21 KA . WA N BB TR DR, 8 R 5
R ZFIRL S TRIE R —AEE, BTN N LI DS G BT, [ =5 f 3 2w 5= i a0 b TR B e b, Rk
A NG TG KA LB A NGTO 55 IR 75 AR RS . 2024 4, 2N NFB DT80 G B BRAREE M, 5 p ARAT A A STk
WA FTEVE . #E 2024 4EK, HREIT AR 342.84 1270, AP NMEBEABITRARE 245.50 1470, HEERSABILLEN
12.19%; M ATHFRRRH] 84.04 1270, HIGKEHILERN 4.17%; MALEHELGERRH 1329 1276, HIEHEHILLER 0.66%. &
R, AT D RS TP G T RIS DRSS, 2024 R TR DR AR AIUAN K

W e L 55 T, TR, B R HRAT ARG S BRI AR 55, 3 BRI I B S K s R E . RIS, B R ARAT AR
SCMEE EOR, G FRARERI P S R AT IR SR, BRIV AT T AR . U 2024 SRR, R HRAT AAT BRI P fh e BTN
59721 447G RATIIARCRA AR CRIS 25 BRIV 7= i 1O R B AR AT 400.60 1270, JRJZF i FE NG R GAINI . 2024 4F, W RHRAT
SEILERI 7 i 22 9 i lON 2.90 42T

SEmIALE

EER, BERBTESERRNE. WiR. NEBCREBUITRES LS, FWLE™ SHHMERE, EHREHIERK;
BREE USSR RN, ESSRTENEBRRET, BREHE™RAEE—PER, BREFEWEFTRL.

FMPY 55 T3 T, R RAT 4R G BRIl . B ARG R . XURS: 2 8 AL R (5] b 52 43 DRSS i 42 56 R SR BB AT R B i
I3 T Je [ b i Nl 55 DA A2 9 7 Sl 55 R R P A oK o AT, B R ERAT Rk W 7 AR S b LeAT il 2 28 SN R %,
SR AETEN AN - R 5558 508 T BN EA RAT . ST M ERAT A7 . TR B B LR, e T &
ARG, E AT T R GRS, TR B G R K o PR BB, S BEDUAAT (R Ml A7 B ST s [ g <
RSN E.
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B S TTIH, AR, AT E AT SRl KRG LR S BR AR, FaRTT RN, SRR
B BTN o B R ARAT RS R BT U 0, IR R G5 3 7 (I B DB, BT 8 MU SR T . BER E 7= A 1 100
KE, BT HF I R EARBUN 5 BORME SRS SR G AL G525 SR, BUR G IS Kb, preti
(AT AL PG48 9 A G B, 28R R B DR S AR T B Ao 3, AMEPP R BN AAT R UL by SRl &R
TEHRAT MU 3 B DU I ARAT DA SRS AT N 3, ANERVE R B AAT K LA b SR 7T, ST S A s th o, R e
W B SR A P R T B B R ey, B R TOURE K o5 PR I T, BT R S AN A SRR G, JRJZ B DURI A 1245 T
PR ML ERAT SR A5T DL R D AE R 2, 00T SR O AR R B SR R o R AR, R B (B e R A B - R
R, JRJZ B L A R B A s S AT S B R B N, A R R BN SRR R RS 4
FEM T sk, B WIRE R AT P R T, 5 S B e it g v S b AT AT T — 2 PR FH RS, ok
KA T B it (45 FH BRI I AU, 8 BRI 100 5 DR R OGVE o MR BEUR R T LR 2022—2024 47, i #RAT 73 ) SLE L B Wi 2t 9.89
276 10.43 {2761 12.52 12785 24 Fe AR Eh IR 25-0.81 42 7T -2.20 1Z76H1-2.93 12.70; &Rl =4 AL BN 20.73 1278 24.17
{2.7e/1 23.20 17T

K% 6« BB B4

&H/ (L7 dik (%)
2022 &£k 2023 &£k 2024 525k 2022 4R 2023 R 2024 4ER

a5t 567.13 715.62 779.92 55.06 77.85 72.39
Hep BUHR 381.97 497.89 568.39 37.08 54.16 52.75

BUR MR T 55 155.10 152.29 151.61 15.06 16.57 14.07

SR i 16.01 53.57 50.47 1.55 5.83 468

ki 14.05 11.87 9.45 1.36 1.29 0.88

[l A7 1.48 12.86 19.28 0.14 1.40 1.79
FE T 308.21 80.63 203.66 29.92 8.77 18.90
P 141.87 93.48 68.14 13.77 10.17 6.32
W o 45t 6.11 11.48 2.73 0.59 1.25 0.25
KB E BE 331 3.44 3.70 0.32 0.37 0.34
Fotl 1.98 1.74 0.00 0.19 0.19 0.00
AR B 1030.09 919.24 1077.43 100.00 100.00 100.00
b BLEHRLE 9.23 1057 10.68
e IR 13.48 18.22 16.45
BR BT 1025.85 911.59 1071.66

GORRUS:  JE 5 BEAS AR 5 7o BT 4P L 5 S

. MEHHh

ERERATIRAL T 20222024 FEEIFMSIRK, LKEHSTITFS T FRREEAL) X 2022—2024 W S HREHAT T &
iFs JFHE R TR AR I TR W BT & I ARSI E mAEEARAT, TR A TG, W45 i mT E e A

BT R R, B U R R NE, RN E

KR 7« B850

EH (Zm HH (%) B EERBEKE (%)
2022 ER 2023 4ER 2024 ER 2022 4ER 2023 4K | 2024 FER 2023 4ER 2024 ER
b e 169.57 222,61 192.21 5.04 6.16 5.11 31.28 -13.66
EN47 s 315.20 575.46 498.25 9.37 15.93 13.24 82.57 -13.42

ERTRRE | 11

A VA |

1 l

~Se



@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

i O & Rk T 1809.06 1856.10 1951.03 53.77 51.37 51.85 2.60 5.11
v v 1025.85 911.59 1071.66 30.49 25.23 28.48 -11.14 1756
HoAth 2B 5™ 4452 47.30 49.90 1.32 1.31 1.33 6.25 5.51
Brait 3364.20 3613.05 3763.06 100.00 100.00 100.00 7.40 415
ORI T 15 R % o LT 4 PR 7 B

(1) 58K

EER, BRBRTERETERSEEK, BRLSHE—ErE /K XK BETHEEEABERINK, AREXEN
BT, (B 2024 FRERFFMER SHAEFIMK, FEREFRENER —E TITESN, ARBSRERRKF.

IR, B RARAT IR SEAR S BRI SRR D B, A5 DERBONBEF S5 K, 2024 AR AR RDE R S BRI 1951.03 4276, 5
PP A 51.85%. MIEATAA A0 KE, 524 SRR A e R Z 0 R R 7 R, 35 i ARAT DUk 1 B8 m) & k. R
Wby HERFAIFEN . A BTN 55 M55l LL R s =Mk, 2024 422K IR AR BERRAT L & B4 il R 19.82%. 13.59%- 6.33%- 5.36%F1
4.33%, Gt it 49.43%. Jr SR T, R HRAT AR W S AT L B A TR AR A UK, NSRS p AT L R AE A
G BRI TRt . R 2024 4EOR, WRTHAT B UL DT R AN 87.14 47T, (i EEN 4.33%, N MEFHEIBITERRETN
245.50 1470, (LK 12.19%; 55 bAHC EFL YK 84.60 1470, (HRREEAT 4.20%, S il BT KA Hh R AU A AT 4
R, WA b b= 2 O R 28 BUR (AN T B AL RN IERURT R SRR B R ) V8 B St , 32 7o ARAT 4R S I K s b = M Bk W b B 7 B2, it
FOVA ROEHRAR R R I 03 2024 40K, WRAATHE AR E 0.36%, BHRA RE 327%, b= K HAHC@FEH
S BT 8 -

P& R, AR, MRS ITA BRI, LT A28 P IR A rh, R ARAT DR A R A A
BT R BER % /7 2 B ARG M DA At R 45 5547 15 2024 AR R B —J K% P DT S v BE AR OR -+ 5 %8 P BTk R Hh BE 4330l h 8.10%
M 60.28%, N RHAIETER. BRI LIMATTHAKE. MR E P BIRECEPERR, RRGERE 5 KU e
TEOLRR DR ARk, 35 R ARAT o IR B R AUOY SO, R AIUR R, B e 4R AR I 75 & I K

EER PRI, TAER, H AL LF A AT RS R KR, SR RAE T M SR, N 2024 4ELL
S 21 b [X I8 D AT TR IR T3 I8 AT 7 R RO RE R, 2 350 7 M TSR A M AR AL A D S R BB 2, B R ARAT AN R GE O
MR FFHES, B R FNE R B, B 5E AT T RKT o Ak, S2EORRBE R, B4 B Al 75 7 408 HE BT N DR o
2024 AF R ARAT QTR SR UMM K S EE A PTG, ARORAS DY B BRI — 52 TATHE 1. WRIIFITCIE ARG IE R HkE, S HEHR
ITTIEARLE GO S FASE /N, EIPET — @ ARSI R IA ST . IR KRRk G, H AT A B 90 RUL ESEERIA
REZE, KEEH 30 RUAPTERMAITE RGN BE 2024 4£K, TrRaiT IR (AR K40 64.84 1276, Hrf
43.64 fTCIF NS, 0.82 ICTGTFAAR R, HARMNIEF I, FHRETE NN R IATT IO AR R, RRAE 07587 R
BRI T RREOGE. BB, SRRTSRGIEHZMTEL ALS TP E RN T RIHE T3 R B Ae ) [F
I AR SR T AN BB PO, s B A, AT T, e A ik, 6L RN RS TR, /IR E R
B 2024 4F, TRARATIHE—BINRA RS IR, SUFZ A AL B, 2022—2024 45, B RAUTET I ETE A R 63K
2354076 4.85 12I0H1 4.16 1270; 2022 A 2024 4 HIZEIA RITEK 1.44 A70H0 11.58 14765 2022 F4T AL B AL 6.39 147G,
FEZ G T ARG E AT 2023 TOUFZ . AL EGAL, @it B kB 0.56 1270, IR 2024 K, HRMRITAR
PERRATHN 35.66 1270, RRITHEN 1.77%. MATIRE, #E 2024 K, HEATRT IR AT A HliEL . itk Z8L DL
FILBR R 45 R S5 A RS 3R 8 T 247 T, 23508 2.83%. 2.28%F1 5.35%, iR4T kAN SR/ 5 11.28 1278
291 427 5.77 4275, R—eA RUTFMB R S M = M7k e WIERIR AT OURE, IR, AT ORRFBOR R 4 vH 5 B,
TRE&HE G FBAR R TR, RERRFEF KT,

K% 8 « TR

S LD | SH (96
WE
2022 flz* 2023 ﬂi;k 2024 ﬂi;k 2022 £|E§|{ 2023 £|E§|{ 2024 ili*
I 1750.98 1809.26 1886.67 94.11 94.51 93.67
RYE 76.00 70.98 91.81 4.08 3.71 4.56
R 26.97 8.68 18.21 1.45 0.45 0.90
T %E 1.26 16.68 8.18 0.07 0.87 0.41
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ik 5.32 8.77 9.27 0.29 0.46 0.46
KA 1860.52 1914.36 2014.14 100.00 100.00 100.00
AREK 33.54 34.12 35.66 1.80 1.78 1.77
RS 37.25 39.91 34.81 2.00 2.08 173
AR ER / / / 3.19 3.54 3.64
BEBHER / / / 177.04 198.71 205.46
A 90 R _ESREUA B / / / 86.59 89.09 56.32

GORIRUR: TP [ LT 1 o L7 R 5 9
(2) FMERBEH KB

AR, BRSTEDL RS s, FENRFRERT: 2024 4, TRSBITRERIEK & LE TR, BBER™
FC B DR AL RS A, FRSER R, BRBRBRBOVHE, EFAERSEATE, BEXKD&ETECE, {xtk
R LTHE ™ S SRR SR B S B B B Rl AR R e

TR, BHERATEGEHRRAINE. ERESMA AR R 2 5 U [F AR A5 WS B S5 R Kt AT RN B I &, [R5t
PR BT sl . BE 2024 R, EREARATFMLE AR 498.25 1270, Hh LR E SRR AW 281.98 1278 AERLRE K
bR FRIN 21.41 A270: PR 4 194.86 1270, THAZ X FAEA KRATFM A A RAT . WENLS ™S RE, #BE 2024
TR, EREAATHAMENL TN B, THRIRE#E & R 0.72 1278,

ITAER, W HRAT LB R R4, IR G2 B NG B IS, AERRBE R ek R, FE G I BEE I 5 g ]
The METHRIE KA, HRRATHR R RN UMER AT RS DA T2 B AR T 4 W45 35 10 4l o 7=
LA S B A ARSI A A 22 IS &Rl 7=, 2024 R S EHBIA 73.02%. 6.29%F1 20.69%. 7% %= B 5 1,
TR HRAT BB AR S FE S TR G Rl L i R AR 2, BT RETIE —E (5 F R, o5 R Al AR 2 oA T e L
HAFIEN AT, B TEE WAk, B B SR BEE AR BE 7= o EEXHZ R R 587, B RARAT THE T AR R e %, %
SRS M T RERE TR — e R . A 2024 SRR, BN DAMER AT R SR T, R AT AN Bt R B BN 1.65 1478,
AR HE & R 0.39 4470: IR BE= 4R 557~ A0 23.80 1270, B HER RA 15.42 1470 MrB—IRIEAE R RE 0.65 1478, &
TERHBEBE G THRIRAEHE & 16.45 1270, FHrPRIABTB . BrB = s 8™ RS T %

(3) RIS

BRRATRINLZ R K, TR X O K I SRR . 3 R ARAT R Ak 45 32 B RAT A I ZE . {5 AIE
FORER, HoA g wiCZE 5% 5 b . 5 R ARAT X T 5 2R AL 5 21 52 AR S SR A0, St A L 5 B 8, AN EIT4
—H, Bk AR . BE 2024 R, ERERITEREIMNLSRE 589.24 1270, HAHAT A WL ERF 365.42 1270, FFHERIE
80.54 1Z.7C .

IR R

EER, TRRAT ABMEREEK, AGREUREIONE, MEFERL RSN LLERRERTT, AR tiEss;
TSNS A ST, FEhHERR .

K# 9« fifiigity

&/ UL EEH (%) B EAEREKR (%)
2022 4EK | 20234FR | 20244FK | 20224EK | 20234FEKR | 2024 4K 2023 4ER 2024 4EA
AN T 538.70 439.51 323.47 17.21 13.06 9.29 -18.41 -26.40
B PAER 2537.71 2882.50 3103.28 81.06 85.66 89.10 13.59 7.66
b HEAR 1200.02 1338.48 1577.82 38.33 39.78 45.30 11.54 17.88
Foft £ £5 54.25 42.90 56.02 1.73 1.28 1.61 -20.92 30.57
ili = ery 3130.66 3364.92 3482.77 100.00 100.00 100.00 7.48 3.50

GORRUE:  IE 5 BEAS AR 5 A BT 4P R o e
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LR, BTN SLERHBE LGN, TN RSB SR e T . #8E 2024 K, HRMRTHS
BN B R% 323.47 1278, HABEABIN 9.29%, H AR i 219.54 1276, FERNENLAERM - RE ARG, L EIW4eRE
FEAH 103.43 4270, TEAREAGRFFIARAT AR IC S, Rk A ot SR WL AE BG4 40 0.50 1275 .

BT R RAT R E B A GORIE, DR RRIT R AR R . NF P EHkE, B 2024 FEK, HRHR
BB S B AERRTIN 4530%, (GHRRERTE; MWAERKIARRE, TIFR GBS ERRTIN 70.57%, fEaFa e B,
EHHRT —EMESRAEIE ),

TR, R, W RARAT S RS E TR AR R A S B, RN R SO AR B A S A 5, BN IR
AR, TG R B KU AT 458

K% 10 « dshitkfats

B E| 2022 £ 2023 5K 2024 £ER
WENTELLH] (%) 70.88 104.13 120.35
TEBTEL (%) 74.89 68.11 66.95
MENMEE R (%) 208.87 242.06 347.26
HHE R4l (%) 128.32 126.76 133.47

GORIRUE:  B6 4 BEAS AR 1 7 BRAT 4P REAI A5 B

Kl ZENRSRFEN

2022—2023 £, FRBTEWRABTIEK, 18 2024 4, ZH BB ERN TREW, BERTERN/NMEREE, Iz 28X
IR TSR, SRR SR R BAE T T BRI KEREBERERE, BRRIERE—DRF.

B 11« BRI

TiH 2022 4 2023 4 2024 4E

N (276 52.72 58.08 57.99
Hoep: FEHFBN (275 35.93 42.36 41.89

FLEHR RGN (278 7.34 7.03 6.27

B (2o 9.89 10.43 12.52
Bkl (2o 33.84 37.42 39.98
b kS RER S (27D 20.60 2221 22.06

15 FHUSAE AR e FL A B Pyl 551 2% (1278) 12.38 14.32 17.03
WA TR S (7 30.94 34.66 35.21
HWRNE (2 18.35 20.01 17.50
HRIZE (%) 1.40 1.29 1.07
FRAINEE (%) 39.93 38.94 38.13
R =IEE (%) 0.97 0.99 0.95
PRI IR R (%) 0.57 0.57 0.47
S IEERE (%) 8.07 8.31 6.88

GORIRCUR: Tk E (7 LR 5T L 4 R o

R ARAT A B O 1 ERIR T BT SN BEL S5 RSN, IS S H 3 BRI A B S AR AT B2 O AR S H
AR FARAT e BN LA, SZ DT A 2 K 2 T3 M R AT R, B R ARAT (5 D B0 o i 2l R
BT BRAh, TR TR REE NS, SRR R R IR A BT s B 2024 4K, I RERATAE R R R
3.37%, HAP GBI RN 2.86%, A EAGTFIIN SN 2.30%. 2 LBRIFRILFERNT, B R HRAT 1A 2 KT R EOE,
2024 ER BIFINNIEEVE . IRDL ST, 32 R TR AR OR T2 RACEL 5 T A I T R, R RAT T RN
FREHD o BRIER T, R ERAT BB R AR SRR N R, BRI AT AT IS BN, DR AT B I
m RN B, AR T IR AR BRI, B PRI
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R ARAT B M S T B 55 R PR AN PR B A0 2R o JTAEOR, R RAT IR A 1, M55 R P R R S, A
NEHA PR FE, AR GBI F st SRR, AT A RESSR 0 FE WG K, R I R0 B 5 I R B 2R 15 25 PR
LGNS BR M DL, 2P IRAG SR A R TH R L, (5 AT DR BRI . 2024 48, R RAT THE S A
ik 16.75 270, AP TEHIBEIR 17.83 1270, HLBTH ™ #6818 70 AR A TH B I SRl BT BL A ot E o 2 H IR S it AR
fb 2R UL 1Y gt B DAL TE % 1.78 4278

MEFIKF R, TR, HRHRATE RN BRI KA, (H 2024 4, ZARSION TN, AT NN /R
[B1V&, I 52 BRI AE T SRR RE R, HG oM S QU aE R As b A T elv,  BAIRE DA e Tt

5 FTERAT LB B AT E MRS RE AL B R AT o R K RIS, P B s FRANT a1 B sl R A BB
AT T bl BRIV RT3 .

FE2 120 2024 4F [F47 02 5] Z A S L b

PuEet 7 B f AL 3
BN (278 57.99 92.66 68.27 57.59
HRNE (20 17.50 19.20 33.93 27.06
PR (%) 0.47 0.38 1.03 0.68
CIBD P3N (%) 6.88 6.46 11.33 8.61

PERRIE: RS BHERE ATT A IR B

4 [Tk

EER, ERRTEERESHNEBEMRTLAEHBRERAWITIRAARLR, HEXNAESES A HE—CREE LYmEEE
FINAER; BRMATREKFT, BFEERS R B EARF=4REHEE.

T P AR AT 32 LI I ) B AE AN R AT T B AR B ARG R 0 T AN R R AR, BT BAIKEA AT R, AN EERN BN R .
2024 4F, ERAATRAT 20 1L eEE E AR B AR, S— R BRI —E (. 2022—2024 4, HREHRIT 2 HECILE LR 5.84
27T 5.84 /IR 5.84 1270, BRI HIEL 4 I F] - Be et H 3 A AR BU il — E M52 B 2024 5K, HERRITRANE AT
280.28 127G, HHFIRA 58.39 1270 RAAM 66.27 1470 BANF 52.39 1270 — A HER 42.32 1270, KATEFE 41.04 12

JCo

AR, BEENL S IR RE, FRARAT IR S - Bk 2 LT @, R 5 R B #E 2024 4K, HRRT XS
IBCHE 7 A 2523.47 AL76, WEEBE™ RECN 67.06%. MBIATEREMOKRE, HRMRITHEALT RN, HfFGEH S K E
X BEA A T A

K% 13« BEATE AL

B 2022 5ER 2023 4ER 2024 4ER
Bl —JRARGH (1275 230.52 244,58 256.80
—RRERAREH (LT0) 230.53 244.59 276.81
PR (270 272.41 289.23 323.92
RS DAL 7= A% (1278 2196.08 2195.86 2523.47
RSB = RE (%) 65.28 60.78 67.06
JEARALER B AT (%) 6.94 6.87 7.45
TARTLE (%) 12.40 13.17 12.84
—RHATRE (%) 10.50 11.14 10.97
BO—HREATEE (%) 10.50 11.14 10.18

BORIRIR: I A5 B 5 R 1 7 4147 4 FE 4l 8

J\. ESG ©'#f

FRATRITSZOKRES, SOERLFLABRERE, RRBTHEIE ATREBTHELRE, WEHIRTE. B
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BRE, HAEERRIT ESG RIUBF, WHIFLELE LATHEMN.

W7, SHAATE RS R BRSO S TR, SGBHIELE S RAH NG, AT Ik a5 XU 5 HLIE R
R, A DROFI M 7B A € S O K95 B S St o o R B 6 ST ) B Ak B A G AR R K H AR, HEZD AT TR RANVE SEAH G A
WM. FERATEIBOLGOEMERZE RS, RFEHHEN. WEPITHIERBIT CERRTSROEMTIITR): RFERRE
SO ARBREDT . KIS R FRETA BN 23 SR I UEURIC B AR . BT SR (18 8 S5 TR S R R 1t , HEREERAT B SRk
BE, WO AT . RS R, R HRAT R I AR RO R R R A IR A R R AT 2023 AEFEH T
SRR HZENRE (BRPRGD; 2024 FQIHHHEE “SRUTE” “LRANE " SO SR, B ACCRETT R TETE AR AR H 4%
Pt #WE 2024 K, SHAFTERE 112.08 470,

ML THEITI, AT 0 TR AT I EF IR KL 2, 2024 FREILGBNIE R 747.80 Ji7c, itk 5 LR A MiHET %
A HCREMIBY ZR TR, bk 5 T L 53.62%; 5 Mgty I, 3 R ERAT AR N [ RO, R R RS MR E AR S
GRS FOR KGRSO RE, W “R B+ D MIR SRR, FreEQUETEil &, i EOT” “ QAR TE “ /Ml
AP BERSE” S5 2 T e R, /MM AR B T SN SEN S R B SR AR, 2024 SRR REARAT I B A MM L SRR
115.54 A470; S AHRM T, B R HRAT SCRPRF (™A RS, W8 A CEEM TR AN, s 55 RN AR K sl 71, 2024 4
QB HE R B A i “ BT SEREHEE R 7 5, R BUREBUL 1035 Jiot; Ani#EE T, EHRTE ST EEEEE
LIt 3000 RNEMEIELF, 2024 FEFERIS I 1440 /N, ARIL T BAF IO 22 SR S B R IRAT AR RIS AT OB
WHEHIE 63, ESG 15 B ke 7w

v SMNERSHE

WP - RIEEE, REREEREEEER KNG DL, FEREEF LA AT R R R A3 2024 4,
L 2 L DX AR P R ) B R TECA) 2.3%,  SEBLH IX 2B 7= R H 25494.69 1470 . EFEEE — B AIETE N SEK 3541.7 1270, K
1.8%, BURSCRERE 18U o

B HRAT A PR T A A L TE A HE A S w,  FLIUEND ) 2 56 1L VG4 49 11 AT, AR XM IARAT, B i RATIE
R AT R R e M SRR E S T R BT, E\LEE SRk R A BONEE AL, AL, ERRITEA RS
Phigirmn, I TR,  SRA R 7 EUR B el B S Re 1 T e PR

T REFEERE 2 4T

H AT AR ZRRA BRI RAT AR T 20 1478, ARG A 105 B MAIE ST I A7 R A — BT
ZJe s BRBEA . Hft— B T HANR A BEAGIR: L1l ARG 55 R IRAT CORAT I 5 AR R BT B3 W AR 1] 1) HeAt U 22 5 55
AT R —TE RN, 5 ARKTT BERAT B 5 AR BT 0 N AR 7] B Heft — B AR TR RIS 6% o BRARS R AR AT S0k 8] P i
B, BEBEE AR ORI RAAT IR IR AR B A S AA .

BEAMBEHEH, FRAT CRAT B EF SN —HBA I A S 20.00 {270, BREA KGR KT 20.00 1475, LA
2024 FFARM 58 A AR, B R ERAT S AR R BURENTE T RN AR AR BN T R A R A B IR B AR 14

K% 14« i RER

piif=| RiTIE RATH
THBAGIAE (LD 40 20
B AR R E ML VP — A AL () 14.31 28,61
B AR — R AR BA S (f5) 7.01 14.01
AR R AGAE (D 0.44 0.87

GORIRC: 196 Ve o AR T 7 AT 2 R B

MG PSR, B R ARAT AN RGN 558 537 o5 B DRAFFAE T 3K, B8 Y BUORIE AR O T REEAS K. AR fotsim ok
B, WREEAT UGS UERON T, B B R, ARTRRE T . BARE, R AT SR DR SR 1 B AR AR AL A
At I IRIERE VB BRE BHE UM RIHUT AR S LB R IRIFEUNERE, SZRE BB RAS . W2 Jiish S5
L, HEE R AR R AL R A AIRE, ARG A S LRI
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+— PR

H TR RARAT A8 L T 55 UL o AP SRR B ot T 2% AR S 7 T (K0 5 20 T DA, JB 2 B4 1 1 7o ARAT MBS T S5 4
N AAA, ARBIFEMERN AN, TFRIRENEE.
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Bt 1 EERITAI T AARRREFRIBFR (BE 2024 £

R AR AR JB AR R e Ll

L P48 BT 5 i 12.25%
AR AN A IR AF ESESPF YN} 10.28%
NI % 8.01%
LSRR Tap e & ik s 1 ] a2t I 4 7.72%
PG 2k CBEED AR SR A ESESR YNl 6.15%
L1 7 [ B L 4 A B ] ESESR YNl 5.14%
L P A SRR A PR A ) ESESR YNl 4.99%
KGR RIFET A BR A s YN i'd 4.02%
RIFEANER CBRED HIRA ESESPF NI} 3.43%
T e 2 ke o5 i i B A1 R ) ESESRF YN} 3.43%
& it 65.40%
GORERIE: A VLA AR AT A B 5 A
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BHRTROER A FAMERE
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2 = — FHEEEAR
# BRERZAR
R - EREEEEE
AREZEAR
AEAREZZAR
x MREEER ¥
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.7777 11 ] M i"'... 1 Ep"____
I ¥ % F }
n | % L 41 ;| o 3
2 kl® X MBI R file|l e
= EE % 5 sEX|[X|a||E||a||=||%|&||=|all&] 2 ¥ HLET IR 4 iR
¢ @ wise|(=||5|[x||2| |2 % 2|8 % 8 %3 5| £ B e
mggpggqnngi & N ERE: EARERE A 2| M8
8 s|| 8% |82 |5|(8||® |88 8258 Eliit|=|=||§ w888
= = 8| #
& 8|
EER LT BB
\
S EE I EEN EE SN EE EE SN EE S I
# B
.
# o ||| x| 8
B\ " R||E| K || E ||| |B| K| |F| BR||F| F| B
i & I EIE BRERE N A I I A R AR
@ E B M| R||&||2] 2222|222 2|2
p iy x| x| x| |&l|=||&l||=||&||6|=| & l&]l&|ls
5 G T |11 | X
=

VORIRIE: I064 BEAS AR 5 1 HRAT 47 RE i o e

ERTRRE




D7 YN

' oas

LRSS IN-Iakiv4=al]
Sy & Iake Gl
FNEY ¢ &

AL ER b

R BEER B
TN H
FRaUE B A
TR R

MBI VTR 2R

PR I Bh M 72 7 A R
FEHELL

IR 78 77 R AL

WAT L%

ol — R BA T R
—RERAT R
EZIPS

e

[DEN I ONEA
AT B I 2
SR PRI A
S8 B I i 2R

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

i3 EEZMSERITELR

EEL ATy i HHEAS

B+ A7 TR JRARAT 3K
AT b R At < RAATURAD R T+ 3% o TR <+ SR NGB B < B8
(7 b e H Al <5 RATLAS) A7 TR T+ N 5 <+ 52 U [P ) i B8 777+ R L A7 B+ R AT ) i

ATZE SRR BT 7+ 5 By P < R B 7 + UL 35 B+ LA (B B+ B A A 28 T R 3 B+ W M s ot ™
HRHBAR R+ HA R A% LR B H 7 R85 5

R B3 P BRI B A 1< 100%
KT 5% SR B B AR 451 100%
AN REH R GEH R E*100%
DERAT R AE % S R B PR 1< 100%
DR R 4 S RAUAS R BT AR A3 100%
BN TP AR B £ 5T 100%

—
T FF R W M 25 9 6 OB 52 ¥ 420 100% :DIT
ANV /3 30 H ¥ 2 i 3 ) 100% A7

o~

IO % 4 SRR/ AL 55 4232 F < 100%

BT BN 0 7=/ R BRI 14 L HE < 100%

PR BUAF AR Ex100%

PRSI 7= AR A5 7 A A1 100%

PR B A5 TR AL 37 % 100%

A% oo — 2R G AR TR 25 35 XU AL 8 7= 100%

— IR AT 5 TTRR DI % 100%

(RE SN/ 58 7= - JE S H/A B 47 458) < 100%
CRAT G A BN ARAT A8 AR S )/ 4 A 8 38
b 55 K 8 EE 5% F rE IR < 100%

PR HRNE SB[ CHAT B BB 55 S 3)/2] x100%
VRV [ (R B 7= S A B R 8 7= 0)/2] < 100%
VR [ (HA] 15 8 7= S A0 H R 34 0 7= i A00)/2] < 100%
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A TG ARG HSRR A =ENH, fF5ERA: AAA. AA. A, BBB. BB. B. CCC. CC. C. ff AAA Z%. CCC
P(ED LRSS, G MERSEAH “+7 -7 FFSTRHOE, Fonek e T AL R,

HAZ BRI SRR T IPEN ZIBLMR I = RAAHXT T, A5 S % = BRI T PP QOB MR B m, (HAHE
Wi {5 PSS G000 RIB L1 vl g

BARERREME LT R,

fRR%% EP

AAA BAERISFHIRE IR, AR AR T BRI, ELBFR AR
AA EAERIFHIRE IR, AMATFIAZERE A K, BAMFIR
A BRI RE IR, B RAFIE T BRI, LML
BBB BEEMSREN— B, IAMAT I ERMELR, BAME K

BB BEEMISRENIIES, IAMAT BRI, B R R
B BEEARSS I RE T EURHAR I T R A 22 DF 8L, LR =

ccce 55 I RE IR LM T RAF O DF A8, BN

cc FERY ™ BUE AL ATIRAG ORI BN, SRR REPRAE AR IS 55
¢ AREEE RIS

B 42 FREIGHERZFRRERZTX
B 5 D 5 P 5 L A SR 045 PR 2

Pt 4-3 TPRREBWEREX
VPR SR {5 PR Rk — 4 2 AR R PT BEREROVP T . PR BLEH AN IET S0, RASE . R 2 DA

WERE CRS
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BT AR AT (LURRERR A7 D MRS TS ERER PP GRS B 2R S SR A
RERL . BRA TR IR 5 MG BUR B RMN ZR B PR & [F) 20 08 78 AR IR ot U R0 A 76 R B 1F
PTAE

BN ) BRI T A A B KA, BOR AR P REXS B 2 ] BRA IR 10045 F PP 20 ™ A R i )
KFIL, o m B E R A BEAE IR A R BRL

BRE SR V) R St A A AE S BURDL . AN E G ARG RE R, WA EK
AeAL, BT REXS 51 4 F BA A UGS T PP AR RO A ST, B B AR AT A6 B IR A
L EAT 00T, HESERASOR SRS VP IR, I H RPN, HHZ S BUREOR MBI &
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5 A T ANRE SN SR BEIRER PP PR, s LM IS « APPSR Z0E AR TS I, BRG 5E
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