Ik & ot 15 V05 A PR 2+

A P

A A B By IR L 7 B L 4RAT IR A TR Bl A B 2 2015 4R
REERFRBRETFERBILE. REMRRRERSR, F4HLE
S ERME R SRR SR,




IR ER VR T

42015] 559 5

Tk & HE A5 ¥ A A IR A ] 3 3 A AR oD R e AR AT Bt A PR ] B

AE AR A ATIRE AT, BT R RAT R e A RAG ERKH

%R A AA-, 2013 AR5 e (151070 ) A 2014 F-4-Fl A7 2% (25
70) ERERHh AA-, TFREL HFE.

b A

AR R
—ESAFAAAE




BSEEERBIRAG

China Lianhe Credit Rating Co.,Ltd.

RUTERITRMERA B EMERSE
2015 FREFERITFRIRE

ARIREFITFREE R

FARKEBERASESR: AA
EMREFERER: AA

FRRE:

e

FELRRtE): 201545 A 18 H

ERRERTFREGE R

ERKHAERER: AA
EMEFEREFR: AA

HRRE: FaE
LR AE: 2014 4F 4 H 11 H
FEHE
m B 20144ER | 20134EK | 20124k

P RBI(IZT) 639.42 45850 321.69
ARG (1278) 51.72 43.91 21.25
A ROEH (%) 0.84 045 0.56
R85 (%) 380.51 736.34 652.25
PEKIREE (%) 3.18 3.3 3.63
W sh M LA (%) 65.68 53.11) 56.42
1B LA (%) 42.14 42.62 51.62
JBARBGE B 5% 8.09 9.58 6.61
FIAR TR (%) 13.41] 16.55 15.75
L AT L (%) 11.11
—RHEAF L (%) 12.25 13.92

Tl REAFNER () 12.23 13.90

m B 20144 2013 4 2012 £

ERION(0) 24.96 18.87 10.72
HRLIE (12 T) 8.44 6.93 4.22
BRAYN EE (%) 21.97 22.35 29.86
B I (%) 1.54 1.78 1.55
“FREFT IR 17.65 21.27 2257

E: OFRRRHE. WEBEE. WHEREE, ARERH. KR
AN P AT A FA 8] 43t 1 4R,
QF AL AMIEATF LR T F L4 LR EF 8 1104 3R E,

2012 FRFATAE . HOSHFALLFRE (F BT HAILL
REE k) v, 2013 FRAR 2014 FRFALLE. #
S—BFATRE, BRI FBR (B RARAT AR
® (A7) B,

S HTIE

RAJR BARA WM
010-85679696
010-85679228
lianhe@l hratings.com
A6 T RARA X 2 T4 K 2 5
U E AR KE 17 2 (100022)

www.lhratings.com

Fi&:
RHE:
HRFE:
Mok

I -

TR =

AR, SR LT R ERAT B B PR A =] (LA
IR CRIERAT Y BT KRR, A
BHIZE R L, NEEEE RGP G,
LRI, B R R R K
BRIRE T WARTE

A A VPR A PR 2 ) 5 4 R 5 L T o
MV ERAT I A PR A W) AR KA S AL,
2013 F4@fiids (151270) F1 2014 4 4/
77 (251270 [EHEHH A, TFRRE N
o VPR R T SR LR T S Rl 25 (118
2RSSR -

R
> EEN S MG T B A BR R
B AR
> BT RERRFBI KT, Sk T
A

> AR IR, BRIRE 0
> HARE

> SEHAT LA P R
> RINSS . EIERZ AU G B

RIBE B RK s

> EIIERIE IR, EE R
Il ™47 15775

> AFNKIRTERAT, SZHIX TR R
MK 5

> EMAVTHENGE . BRI AR
L2 17 37 58 DR 200 T ARAT )l
R BT R EA NI




BsSETGEIRAS

China Lianhe Credit Rating Co.,Ltd.

= P

,‘$ﬁ%ﬂﬁ%ﬁﬁi§@&@ﬁ%ﬂﬁﬁh@ﬁﬁ&@UfﬁMWiﬁA”
R, REFRFEARAS] AT MABRESFAE") s LTI A F . Ao
o 5 M RARAEATARIE.,

PR BRSO BERIRES T2 B RATAMBRERKA RN, BATAE, HBAR
B EATATB AT R BAT A 5, BN, AEHGLFEL A,

= R TR HPBANBATT EifEFBE LS, HANEGRIEN L
WARAEBBT AL, BN AELHRN,

@\$ﬁ%%ﬁ%%%ﬁﬁA%ﬁﬁﬁéﬁ%W%ﬁm%%ﬁﬁ%ﬁ%&m%m

Pl KRB EZAT AT FAAEATLL R BAAG R E i T8 E

ﬁ\ﬁﬁ%m%ﬁ%&%ﬁ%,%%%%ﬁ&%%%%\ﬁﬂu

N ARRAT IR BRI RAT AL AT B GRSl B0 5 5 2 BASR P3R4, RIESR
SRIPREG 2L, IPRERTRAR AT,

"1J1

ﬁAﬁr#ﬁﬁ@A%

ﬁm£$£ﬂ+Aa

006




BSEEERBIRAG

China Lianhe Credit Rating Co.,Ltd.

—. EFRHEDR

SRl T R AR AT A BR 2 B RIS BT
T 1997 4 2 A B SR ik i A AR AR AT I A FR
ANF, WIIEEMEA 11476, 1998 45 H, 'k
W AT IR T A AR RAT I A PR A = B 4 8 SRk LT
FDERATIM AR A A (LU FRR “ &L
177 Gt Z sy I, #ZF 2014 4K, 'k
WARATSECR A & 18.19 1276, SRILERATRT
FREARFFRAGOLILER 1, BAUSS F I Bt ¢
1

A1 FRLBATITE KRR RO 245 %
5 BHREHK el il
1 SRl M EUR 17.23
2 DY) 1 A 7K Ve B A A BR A ) 9.95
3 DU )1 A P AR ALK A PR 2 ] 9.95
4 AR AR R Sl A R A 7] 6.84
5 SRR = M TR R IMEA A 5.75
it 49.72

IRUERAT B VE IS s Ak K
O PRI MR A S5 TR
SR AT ER R ARERAT. AELR
fh REBUG R KRBUG6UTR: AFHFL
PR SRAHELR: ACBRYAS SR ACER LRI
555 PRALORE RN JREEH T I B A
R RILAE . PE0kss; b EARR
AT HEHE R AR 55

A 2014 K, SRIERATHU BRI
56 %, HAEIH 1%, SATENES 1%,

IIATRNN 6 K, EHIATRNM 12 5K, —2%
AT BEIAT 3B %K, HXRIT LK. BRKL
miak, ST AER L. BT, B FE
Fo~ VML BARSEHLE L T 6 R HMT. IR
WWERAT RRSESL T 3 AT, ol %
REAEARIT . RS R M EERAT DLK
T R E N HRT . SRIARATERKIER R T
988 4.

HZE 2014 FK, KRIERAT 57 K41 639.42
fe.78, HApPEEEH 19031 1278; iR
587.70 1¢.7t, HH A7 R%N 376.86 1470; MR
L& 51.72 12705 A REEHKZ 0.84%, 4 %7E i
# 380.51%; BIARLH 13.41%, —HHEAR
JEF 12.25%, ZO—RHEARTEF 12.23%.
2014 4, RIARATSEBUENLIRN 24.96 12.7T,
A 8.44 1275

ML U128 SR LT T R X R A
B 4395

FEREN: BKEIR

=. BRITHRSFHR

201351 H 18H #120144E10H 30H , ‘Kili4R
AT HEARAT A5 27 T 37 93 ) R AT T 1542 76 M1 2542
JeERb iR, R WA 2.

201441 H AI20154E 1 H SR I AR AT M8 5
FFAHR SR E , FEATE B 200 S A 1
G RN, HIRE RS AT T 55 4 A
S|

o

k2 AEAHIN
RFERR RATHUR FREFIER HR AR
14 SRlERAT 0L 101278 540% 34 20074E10 A 31 H
14 JRIERAT 02 1542755 570% 54F 20194E10 A 31 H
13 SRR 01 6147t 590% 54 01841 H2LH
13 SRR T 02 9127t 580% 34 0161 H2LH




BESRETBEIRAE

China Lianhe Credit Rating Co.,Ltd.

=. BIBEBINES

1. EIZFIRE S

(1) BEFRZFIRE

SRUEHUREK LR, & EBUR I B
WK, RIBLTHARBUN G5 AR NE, Sl
FEHL AR EAUG S fEbl. K ELPHEK,
FEL PRI T K825 BB A 6
AT N F B . TR/ Fh 2 5F R A T 2450
T, RIRAETHIGK LMK &S . 2014 4,
AL FAERAME TE i — SR, Kk
200 LN S e s R ) 1) | 9 RS N TR IS
W% bR MBURTE A, E bR
BG5S DK IHR A 4T .

EE RPN B R e s, BUN %
FOAF B 2%, 5% [ 1 2 38 1 0 Bedk sk i
ER, PR T REECEE, iR T
Bk SO0 2 5 A BT R R e . B SR [ 22 0%
TSR, 2014 4 10 H, EE%E4SBHE
A TER S [RIFBRR T — 2P B0 O e e
5 [ BB e A ] R ) ko % AR I sh R i
Ak, N E b 4Rl T 3 AN TR e, A T
W TR R . B SE LR K LAR, KRR
KT BRPNARE LA SEAA T BUR . e
B 55 554540, SR NE TR 30E, 2014
SERREESCIL 7R, (BRI A R MR IE AR
A, RUERFEEGAT, NFRER, @REKE
R, ALRRE SIS E &S, #0
S BR PN T 2 75 1 Ml (1) 208 1) f . 72 “ 28R4
GrEE” fe N, HABURFFGEHEIT DL “ 24
JRAG T8 kA B TIBGR (QQE) s R A I BB
SERIMENCE Y BN OGBS, HA
LUTERLA AN SR E) S, A2 NAER KB A
JEFIVE SR E o, 2R B B R 2,
TG AT H ARG B BT 52 A R UL

BE & 55 B BUR A 1AL, B bRt
B35 W AR 2 BR34BT I 8
KEVFEEINRA G MIZAE R 7. BR3% AN
SRRIRIEAL, A TR A R T I % P g

R P e R I PR AR, (AT % 2 B A 1 Jfe 553 1 B
NRW, G5 AT RIS ATIA AL .

(2) BARFHIRE

TE4RfENLIENE], RSP LBUR %
FBE AR (1) % T SR S A 48 5 ) BB R 4 B
N, LUK RAEERE 9%LL E, 7EN KA T
Wi MR E LT K T AR R . A4
GRS ) St BT I8 TR R KA W ZE AN
LTI TF TG IR . 2012 £E9% 59 A1 75 PR 1
B PN A P AR 1 bk, 3 TR A Sk
BT T PRI, R A R s T P s
R GFHIRE . 2012 4 JAT P IR N WAE R HE A
S RFAPIRIE IS, DA SRR Bk AT 106 (R A
PRIE T T s, S8R mats RET i
WK, fRER T SR PR R R . 2013 4F,
REMH T “Famgi. WM. RICE”
HE, KPR EEIAET R RAS . 2014
H, RESFRBEEN RS, BURETRIE
KANAZE R FEEE, A o0 A 42 1 g A 7 =X,
TEIBUBR, 8 M e, PRIE T REFHERNE
A TFHFRaIz T . 2014 £ E 25 45 M 84k
1, AT DT B DR T, BN
UK E RN R R, FN, S585cERA
FEYIR RIS Jm R ERRILR 4,
fifer= R L AN e DAL S — e it . (27
FIHENFFLE = me it . FESRAE, DA Hb
=T S R R BN B M R R R R AT SR R R
e, WERKEHK=Z T, BERUATEFHEK
FEERR. A, S ERREME,
A AR, X FrI K & — 5 1 fu
., KWPERE, 2014 4F, FR[E GDP K
FN 7.4%, FILLFF 0.3 ANEH 5 CPlEK
HON 2.0%, [FILL R 0.6 ANE AT, W
Mk (WK 3.

Hir, TEL TS KCEE RN, &
P EE BRI AT A, =S
g R KA T FATR 1. ELTFKE
AT, AT EL TIN5 %, A
LUFER, ATIRACE , 1550 i RREE R R 1)




BSEEERBIRAG

China Lianhe Credit Rating Co.,Ltd.

2778 N 2T e i) L EE Pk k. B 2015
&, REZGHEAT M E RN G @y,
VR IRFF RIS, BEZEREZTHE
BRI . MG EUA pF Rk T Lk
RS MIANRR 2 o ) P A T AN S 2 DR R AT T
SCHEEATIEK, BURE R BORRNE D B

JBG IR TR BUBA . fo v BR8] 55 4 81 70 R
VLRI R HES T340 W B4 1) 55 22 Ak ke
A, RARTEERKIEIIE AR E AR R —
Bei IR IE 5 B, % 2015 AE A GG KA A IE

M, B2 TR R TR AR -

A3 BEMZFEEAAF

Bf5: WIMLER

mWoH 2014 4 2013 £ 2012 4 2011 4 2010 £
GDP iK% 7.4 7.7 7.8 9.2 10.3
CPI iK% 2.0 26 26 5.4 33
PPI iK% -1.9 -1.9 -17 6.0 55
M2 B K5 12.2 13.6 13.8 136 19.0
[ E B3 P AR B R 15.7 19.3 20.6 238 238
AT B B AU KR 10.9 13.1 14.3 17.1 18.3
HEH DR K 23 7.6 6.2 25 34.7
JEH 3R 5 23489 2592 2311 1551 1831

FAt kR BRGETH. ARMBEIT. Wind Fif.

(3) RIRLZFK A

SR AT PO e, JE T K R
AR, A FEERRIE R, AR, AR
T AW A Y SR, AR, AT
SEPLELPRIG K . 2014 4, SRl T AR SE LI X
A7 ME 1207.6 1476, [AILEIK 7.0%; 44t
2> [l 52 W PR 863.9 14T, R ELI K 9.8%;
FEETE TR E LB 4384 1270, ALK
12.5%.

Ak, SRR T AEZ HiL . 229
Gig3, HULBRACER . SV . B AT
IR S N SR PR A TR R o SRl T3
TR A AR TE B B A SR R R T A, LA
SERVEEN TS, A IR R B s SR
T 5B KE, LA AR R
55 ML AT BUR i M R AR R I B =2 R
T AR FFRR R R KB 17, X4
b G RO ) R B AL R 4 I AR B S A%

AR, SR T BUR N R &R LA 513k /)
FE, 22 F A fl T M ARAT AH 4EAE SR Ll 1S4 S
ik #E 2014 K, SKiLmieaie AR
M & AR AL 1700 1270, S WbEEk4e

#1000 127G .

BEE, RILHAFREEPIGEK, LRE 5K
JIAWEE S, A X ERAT Ik R e it 1 R &
[P ER 5

2. ATk AT

(1) 47,

B v M AR AT 7 4 Rl R o Ak Y
£, AR ) R BRTE . EaEk, RER
BT RIS E A RAF, T8 A7 AU AR Y 14 fR
Frfe, @A B, 2014 4F, FKETR
AR AT SE IR AIE 155 LG, R EN
2.70%, #FIREIRFFAER EIKF. Bk, K
LIS AR A A R 26 T 31 250 o B A A7 kR %
IZD IO, A7 5ER Zdg 3 — e, R
N RAE, 3T AR FR ] 7 ML AR AT 32 5 i oK A ) 4%
WREIIEE, il gs ks, 2014 4, ik
BATAERLENIAN 9022 1276, [FIEEHE K 19.2%.
H ] Ml 55 (0 BT e B T 5 H R AR AT AR
PSR IR 25 PR L - T4 R T Fh R il
RSS2 o R e . Ak, RER
RATRIMAR R G A E BB, Harca 5K




BESRETBEIRAE

China Lianhe Credit Rating Co.,Ltd.

R M ARAT AR 0 ) R AT W15 T 1 T i B AR
17 RIS 4. S5 RS s e s
iR, 201249 H 17 H, B E A RRAT.
W ERAT R B R 2 R RS B
HERS, PERKR SR LS. BExRAp
ICEH RS KA (SRl R o+
TR RS 5] 5 R A S 4 il
WURITE B SR & 2278 GRS« A8 R0 Y8 XU P i
T, BRI REEEE RS, RE5E
SRS a1 5K F . Aok, FRE R RAT 45
HUEE R EEHKE— LRI,

AR, FRIE R ARST 77 i 2 4R T Fa
LB Do TR, 5277 M5 d iz f5
M, AV 2R RS IR, FRAT A ROTRAR
A B m, A RIEEA PR, BT
PR T I E A B TR, B S5, ARATL
PR R & IR FFTE B R KT, AT B AR XU AT
o A 2014 R, BARATA RSEER D
0.84 Jifl ot AR FEN 1.25%. h&HEG
RFNGGRIR 5 3N 232.06%F1 2.90%. A
SK—BUN], RDARAT 55 & N TR KA
BR.

k4 FLABATERM S HIE

8426.00

9000.00 S L80%
8000.00 | 1 1.60%
F000.00 562100 4 1.40%
6000.00 | 125% 1.20%
500000 | 4 1.00%
400000 | 1 0.80%
300000 | 1 0.60%
200000 | 1 0.40%
1000.00 | 1 0.20%

0.00 0.00%

201453 201353 201255k 201157 201053 200057+

|- (27) —— FRENE (% |

Bl 1 SR IR L ARAT AN R ST
Er LT RARAT Q45 KAV T LARAT . B I L ARAT. SRR
A ARAT . RAT T WARAT VA BIMITARAT
2R R: PEAKS.

H 2013 5, FEEDIRITHGEIAT (5
WAAT EAEE ML GRIT)Y (LR RIFR “ B ap
£ WRAEE MK, BE 2014 A, RIEE
BAT PR O — RTEA R L FN 1056%, 11
—JEARFEEFEA 10.76%, FHEAREEHN
13.18%, WAB AL (WK 4. HTRER
MV ARAT B R AT 32 BE DA 22 9 3, KU B 7= Xt
TEAVHFEIR T, HE N BT T A K
ik, RNFFELIA BRI A R, wARAT AN AT
G b TR I A R R P R 8 A b 7R e g o

Ph5: FALTIY%

W OB 2014 £ 2013 4 2012 4 2011 4 2010 4

B A 134.80 118.80 104.6 88.40 74.16
FUFEAI 125.09 110.82 97.7 82.74 69.61
HFE 155 1.42 1.24 1.04 0.76
BRI 1.23 1.27 1.28 13 11
AR 17.59 19.17 19.85 204 19.2
A BT 0.84 0.59 0.49 043 0.43
ARIGHE 1.25 1.00 0.95 1.0 11
REBHE 232.06 282.70 295.51 278.1 217.7
1FHEEL 65.09 66.08 65.31 64.9 64.5
Bl AT R A 10.62 10.2 101
BAFTEE 13.18 12.19 13.25 12.7 12.2
b — R AR LR 10.56 9.95

—RBEAERALE 10.76 9.95

TR TR T HEES.

BERE, BT AL TR R
B, N B RS P A R S5 T, kS

QBT JIE b S, AR SI0R. (EAERY T
BORMZE T, HUTR B PGEZAK, (F08%




BESRETBEIRAE

China Lianhe Credit Rating Co.,Ltd.

FEIREAAERSIL, WATE RIS D). B
R IHACRIZ D HEDE,  BARAT R Z2 7KK
ZRG . BeAh, RDRARIT A R OTECRET L
Tt REAEAH L PR HE 6 TS 0, 22 T3 1 1Y)
PR 2R DL ARAT AR B — E I R, KRR
HRAT b 8R4 R T i A

(2) T 3%5e4

KILASR, o EARAT L Y S5
[l AL 5 4 7™ A SR T . RS S AR AR AT L 5
Frp AR BB, RAT R T BORT A
BT L ARAT A0 4 A B 1) PR ML AR AT R 1 2
FRATIE e A% " IR 2.

100%
90%
80%
70%
60%
50%
40%
30%
20%

20144FAK  20134EA  20124EK  20114FK  20104EK  20094F &

[0 KA AR (T B R R b AT O R 4T O SEAhK SR |

B2 TR T L ML 2 72 o AR AL
i LR A EAUG IS AT A R AT, K
HE LT, FATOAEERAT, WA, RAE AR, 4T
AR SR IR B fo SRR AT,
AR b ERLR,

K EIRR, EAZER R RAT
FELE M S Z R I AR
SEJTIAL AT ARSI AL, T A EAL T
Wi s R, EAREMRAT S 7 2R
ZEG, LS5 2T RE A BRI, SR T
HARME R Sl R 7y, @ AR R T T
NENAL, RIS ISNE, B3R T
T WmsEd 1, OREF 7 it el
o MV HRAT SR B T R B 28 B AL AN B A
gEErT, adZFENRERE, DA
N FRE S bR AR A E AR . H T
MR A o0 ™ L, e AR K. B,
HEsh 2R s . R R RO AR R K e
Y LS E bm o ST R ARAT BT B R 3
AL, R BE N A BN A ) Y
SR . AR, TR ML ARAT B RIS IR
K, SR SIHU SRt oRIEG K, B

o SR BT, ST R ARAT B A A
JIFUR S RS B 045 7 A ok 1 BEORHkAR .
AR o RAATLAS) IR 138 A AL 5 A 8 78 L
e, BRAN SR NSRS W, XU
ML R ERAT @ oD Amh . Fh VA NR
1T RAEIEANFARIT I R BAZE . NI Hh
RIEINERATRIRARAE R, (253 B P oh &bl
RS FoR. PRSI SE
Pem e TR B AR, SR IRE AT RS
MK, 2014 4F 11 H, EEBRAM (H
FBE R TES (R N RILFNE 4h 55 8T8 3
) e, BRAG T ANRARAT TS HEN T4
KK, HMEREATIEENRSES A ERT . b
HERTTIAAWIRE, BAT IR 54,
S (GESSRNA ISE S, A, |
X TP 455 i P RO K e LA % RGBT ARAT (138 0 15T
ATARIT I e AL BRI k55454
TPEA RS ELEEZ R, S
P ERAT W A% S 1 488 iR 5 15 N AT IR 2 IR
o

BARE, RERITIMES HEs, %
KERAT RA RS KIEA SR, FEnER
B ORERERR, A RRTEREIR S S R R RS G
e .

(3) A7k KGR

A1 [ 32 22 ML AR AT RE 5 44 I ] B o i3t
PR MV ARAT A B RS g KU B SR R
B0 AL R A A (1 2 B AN s
25 BRAEIRURR AN 23 SR AU B A W 5 35 A4k,
P RS PPl A R EE A 7. RKARDIARAT 2
22T 0 42 W8 T2 B 0T B2 A WIS PN B VP 4 )
RIFRNEIEHR RS-

O1F A X e

TR VR AT B B IR B /K P AT 45K
HWERE, EHHTEETEE 7y sk
W, 7E [ N 7 2 B R g% I 1B PR T A
ASFEIEDL R, AR LA ARAT RS B 5t
PR R — R 7. P ML ARAT THI I 45 AR
Rk EZARILAE DL R LN BURF LB &




BSEEERBIRAG

China Lianhe Credit Rating Co.,Ltd.

PR GRS R K 2 A
TS T HeAl, BT ML BE A T KU
DA A TR0 X B [ i B2 S pLAE — e F2 P AT
pR AR AT THI I 45 T XU Bt

AR, R T BUR B SHE K 5 GDP 1
AL EBE ST, MO RS i gy 2l
Bl T & sl g K. MO R T S 5
it 9% 4 EER B BRI BUR #MU, - 17 T
SRk FEE A7 A5 A0 7 BURT b LEUSCON R TR
N ST S 55 KB R . 2012 FF 2
AT, M7 ST G155 R E LMRAT IO
2012 fE LIk, RS S E R T T &
PRI SRR IR, BARIT A AR T
GO, WG EHEoN T R SR
HER SRR, H5 T S 5 5 BB UE Y
Ko, AR RS RE— 25K REE A IR Aot e AR
TV AR R, 3ty BUR 5 55 R FE AR AT
EANIE., 2012 4E 12 A 24 H, MEGES. H
FRUZE PEANRRIT HEET LB
MR IEHEE TR T [2012] 463
5 T i) 1 Hh 7 EORF I R A AT N K I8
F, SO G R g7 3, b R LR A
5 it % b 7 BURS B Rl gt - B BURF 1457 25 AR
T 5K EEAT T 290, DAY AH O R . 2014
F8H, AEAKRFEZERIIEL TR T
SR U o BT 10 TR I, > b 77 IESURF 3 5 (1)
HEAALIR , 13— 25 R 7 BUR P 57 555 B
A BT A 7 BUR 295 XUz . 2014 4F 10 H,
H % B EN & [H % [2014) 43 55T hngs it 7
BRI 5 55 B ) R AL, 9 SR T2 A DG
S, BAAE. HL EHG— HTBUR %S
EENLE], 0 Hb 7 BUR 5 9% SLAT MU il AT
HAEEL, RIS T ALY G A FBUF LT
HRRE, AT w7 45 B # . 4R0m,
H 73 E G R &5 B AT 77, HE K
A R (1 7 153 27 AT BIURE SE AN e 56 A 7k A I
FUF v AT RSk, BERE VU T BUR
5295 KB, AHERR UM @ AT BT BOf AT T
T, BERARATIE 2 2 K0 F O PR Bk 4T A7 = £

55 Bl HEVE -

VR, E SRS 6 T 2 B b
W= T MBOR . 2014 4 9 H, 1 E N RARAT
PR St Y (TS b i A A € S Byt 0
55 TARRIER", X5 = AV BBt 3R T 508
WK, AR ps = Al Bl 57 BRAE A R, R
%7 Bt Al 155 948 o AR BUR 3 3%
Ty T ARR B ARAT R & B 3G 0 5 3t = AT b E
AR (H 32 218 B b SUAN 55 PR 2R A B2
P 3 Aolb B e BEE LA BL B, A5 L
BRAT B 3t b ST e — 5 PR XU

NN R, BRI E 7SR
RURIATE AV R e . IABEBCR A T, %
ERAT M <= R LRA 55 S8 o 5 68 4 L oK 7 ML A
PEBCR MUY TR BT SR IR . ANk
Al BT A A e, KUSAR R 22 (M
il it 58 AR a1 DRI R AN 2 L 38
FCRE 7 95 58 D) 2R A A Ml AR AT T Mo — <€ 4=
S o

F ] 7 MV AR AT ZR Al 5 Hh HRAT AR SIS
RATOTI AR 55 5 PR, R Ahith B3 AR
BN, BEZ tHEEER 1 ECR MR AL 55 KR . 4R
i 2 C A R ML AR AT BRI 77 b BT T
BRAT AL S RAINE S RN E B & 1 —
FRIVEHIEE, DOVEIRAT RSN 5

AR, NIXEMFESTE. SEEAEPE. (E
BYRUE DL S A 78 R VRS A R, R Rl
HRAT I L A A [R] b 3 TR A B BT A ARAE Y BT
PoN RWAERSMNEH B, RETRT ™M
“OER BHEER R CARENER BHE, U
B SUHOR A M Geit AR, IR
CARAFBELEAR AR IO LI, TR I3 A2 BT 70 i % 52
BRZ Bt oK %o B AR 5%
PR BB TR, RIHR OISR E HE
o IR BT AU 75 R 0E

@B MR

b e R, R RS IRIER
BIFROE, EHRAT AT R 3R 52 B8 ] A 3K
AR 0T, ARAT b 1T i i 8 A7 I A £




BESRETBEIRAE

China Lianhe Credit Rating Co.,Ltd.

ke Mk T BRIk . Bl ER M 2 I K Rl
HRAT AR ST AL BRAT NI AT AL I RE, P
RAT R ORIE S AF RN DI ARAT A THRTE
FBIECRRI &, — @R LIRS 1Rk AR AT
REIT AR I SRR AR AT . FEAF DT EL Y
BRZAEAR T, H/NIRAT D ™ IR K B IR T
I, BEE R E AT E I Ak SR
FBRILAIALAL, 873 7 M ARAT B B8 < R
R TR B B RANTE AR, B SRR
1221501 NN ) G O vl o o T T v i
6 7 PR A T Wi AR Bk AN B R . 2013 4 6
H o BRERAT ] T3 1 B Btk i sh v 5 gk
WA PE ETH IR, Bk 1 RDARATIR
ENVES B BAAAE I R . SRR, FDERAT
TR FLE S K

N TR P AR AT I 3 A XURS: M A 2
P, AR STEAF R LLRR S LU LSS, BIA
T IR R AR, IR e B AT U
(e VE A R, SN R SRR A P U
IIHTAIPEAGHEZ . eAh, DN RAFERAT IR R LS
PEEARRE, FEANRIRATIR 7 S mEsE T
B i, el 7HE AR (SLF)
AR BEER] (MLP) 2538 MBUE TA.

© 7 A

AR, B R AT RTA
PREL G2 M A, AR T AR T A
AR HRTAER TS Da s T
TR, R B KR AR IZ A IR .
2013 4F, AHBOT e TR R E ] )5,
A KA Z I TBOT K BN A A T 3 AL ) B e —
Lo MIFPBAIINR, AL AT ML AR AT T e PO A1)
RN BT S5, JEERARAT L B
BRI LGS, MRS 77 B B e
Lo BRI MR, ARAT ML N9 58 5
TP MERAT T FR R 3 RS A B o A R ARAT
NABRIAIE: S XV Susi S < P R e d
FRARAT M [R5 i s 1) T 37 s =T B
R A 55 B AN T e S N B T =R e i n
Ko FARATIC AR XS tBAE BT

@A e

LA, AREESIN AT & R R 70
FE, BFX AT B g AT, AT TR
B AR RS A S FE R+ =26 i . iR
T M IO (1 AT AT 1 L — B AL G, 2014
9 M, MBS T (RLERAT N AR bR
G0 BHUT thZ D AT T ER AR RS, s
PESR A 58 3 AN AR RS A% R, ARAT L B A4
R RS B KT A5 BT o (LA RS VE I
PATEIA 2 2y . AR RSE SRR A KA
R ARAT Ry 2/ INRAT R 1 XU 8 7 2K
WA EE. B E.

SRTI S, I R b AR AT 2 I M A )
SRULK B B PR B ) 7 ZEAN W s A A 6 KU
i S AV L I AR XU AT 21 R o
SR, DL/ A AR R S 22 B Al A5
RUESPR DT A B G 250, RN ARAT A R TR
FIREBVERE K, B R AT R IR .
(EAR R IBUR I SCRE AT DL AR AT B 5 555 7110
RIHAE R T A RO AIS4T, IR 58 R
BAT AR . BAh, Bl <R AR < R
T IR A e, L ARAT U Bl P XU BE i
e pNIE

(4) AT BFE 5 I

BT BL B SAT i BN RERAT . R
= RS IERSHBR T =" e
b AR AR B AR 2 5 DT A L ARAT M e
WUAE B ol 5535 3 B M B PR T AR . P NI
PRATVE 9 SRAERAT, AT B MIBGR, 4Ry
e mREE. EZONCERRE. IR SR
WA RSN 55 L RS AR AR L 55
HRAT ORESL ™ i A QA 85 b 2555 07 T AR AT Mk <8
RBLR AT M

RIS S O DOR, fE RS H SRS
K dkati b, W E PRI E B, 1R
CENENL BN B A, REIEE KR
B, T R IR R F—TE %
BRI — B A T L U RFER I 8, B
AN T N N AN = S a4 Al

HN

%

e




BESRETBEIRAE

China Lianhe Credit Rating Co.,Ltd.

RGBSR, B TR AR E SRR
AT VL I S HE K R

H 08 EARAT W& H v £ AR (R
B NRERATZE D). CRERDARITIE) M GRAT
B LY, HEOWPB LR T LXK =31
EEA, DATBUERRET, DA RS R
T SO AR AR, LA AR SR
s RO s, DL SRR AR N
WM RS R R, AN, B T EEEA
AP ARNGHEL FEETL SRR T35
DARS: 45 AU R RS B KU
B IR 5 7 THT R AR AT L e T HE R, TR T
— B/ AR ERAT I IEE SR B E I T
AA7.

BT S U AEVE LA, AR SR
WIHWEE . EOHGEE. dokeSrA, Xt
DVARAT & T B TS S AT R IR« Ik,
P EARAT b MR 3o A e A I A A XU
, W N FBUZE D N, (1) A THI P
PR A B R =

AR, BRI 2 I D BT A R v Y 5
Jitio 2011 4F, RS T ARAT Mk St
PRAERI TR R, HilE T 5 m IR EARAT I R
AR KRR, DU EZE R 1T AT 2E R
IEE STt TR AR S 2R ERAT b SRl LA
PISEPRiE oL, RESER R EEH T &M
AT b4 AL S I MR AR AE B TR B, E 44R
T R EEVRATIRE R HE, X ARN R E
T ERAREE 2 HE, XA TS R
& AT 17 3 s A o e 1) P AR 0

201246 H7H, RKSKAMT (FLE
ITRAEH L GRIT), T 20134F1H 1
H IE =047, BRI ARATAE 2018 4F K Ak 2
BN R AT ERIREER. NKIZE, #17
3 I i 5 AR T FE SCRF RS 5k 1 e Uy A
DAYERE . BT P A IR B bR ) 5, WA B T
WRARLI A, HESHARATIE K M DAY 7k v 3,
] DU B A e N E A . AR IRE I K 4R
TR TR L S, WA ERERIT A

fasen
5

i

Iy
i

SR mEANE A LB, R ETER AR,
[, AR IR RS A AT T e e, 81
WRA T HRBTHRE AN AT T 5% 7730, R
TR RIEFETA. R GaiMmgl &
BRI B A HE N ERAT MU 1 S it 2 L

DA 3 BRAT ML oIn iR At A A IR A B

P HAT R R Z 2R EizlT, 201442 1,
R AT S PR AR e . 25 S RIEARAT L

TS RRGE H SE e A B, RAE T (R
BATH B MR E B vk GRAT)) (UK
CINETD, ZINEME T RANMEE SRR A
o W sl L) = T s R IS Fe bR,
5 1R A A7 5T A8 K 2 A sl 5% 1 s ) D A
H, HAmshE R T 2018 FIKHETIAF]
100%fF1 B3R o ShAMESEH T 2 48 a1 X
BE I A AT AE SR Je T, B 7 I8l i RS
EH. FEBARER

20145 H, HEARSAT. R, iF
e RIESMANCREAE KA T4
R LR R 25 B ), RIS 2 R R AT (36
TR R AR AT [ 25 v BR A AT, X 4
IR AN N A&t N2 Tt B AN 3 = i B SN
AR SR R DL R RO S5 BURR AT
FIYE o AR 2= B R P ML ARAT R ANk 5%
SATLEII IR, BRGNS E LR E T
EEII AT R RN, FREE g kA
SR g — BRI R Y 28 v EAA SR AT [EDI Y 55
RRUEEARR . hAh, HRIESERE AT M
AN A S = R Kk = i S N 1 8
PRASTCE 2, R0 B 5K v AR AT ) B — AL
P N AR &5 &5 S5k R A7 3k 0 TR L i o % 4
TEHIBE AR A N R T = G, A
AT — R A 50%, B ARAT FMLE N
T E RIS BT RSB =022 —
CRAME AR B . BN Gk AN Job
BATHRAM .

EZ BRI RN, (ENRRERS
Greamhk i EE P, FRIEEAT I K R UG 415
FIBUR R 130 FE, B R AR AT I o

-10-



BESRETBEIRAE

China Lianhe Credit Rating Co.,Ltd.

BN 2 IR SE B E B, FFRILZ Fh
FBARTEARAT AR MM AN R IR TE, SRR AT
AR AR T e AR T 7 W g
BT R f@iz s . % TARIT W AE LB A &
R EEMAL, BUF. NRARIT SRS EE
HEBN L ARAT B B I8 30 SRS e 0 4
1, FE T 2015 4F 5 H 1E 3 STt A7 Ak BRI il B2
Pem R E D ARIT T IBMEKF, BRI
SR A ARAT I SR LB R G T, i3t
B XU T3 AR 5

SRR, AT EPRARITIE, 3REHRT
W R AT BB LU R R, R I BUR
SRR R TR N S R AT VPO H 2 R )
Rz —. 758 IR RS BUN A 713K
R, RESRATIE SRS EE L R DU,
SENGTR . AR, BRATIAE NS 45 A
U RIATY, HIRERAT S aLaiEE
Tk AT A7 AR R B ARG B A 25 AT A
XS WA B A R B S AT A — B
PIESS . LA EDE, o R ARAT b e At T
E=¥ VD T

M. AFNEE S AEMEH

1 &) 43

IRIRATARTE (AFNED CEDIVARAT A ]
TBERFR I R DI AR T EFH 2R IRTE 5]
G R VPP ESLHR AR RS RS
o e E R A B B A i A | A
FREERL, IR E AH O AR BB, %
B R RS A BRI hiRiEtE, AR
IKFZE A

AR, RILERATREMS IR A w] TR E R
P AT AR RS, WU JEARIE . FE 73
BEARKNFENLA] . BE B B = AR DA S
BURAT T 55 BRSO AT DR FF T A Rk
W, B ORUE AR AR I EE AL 2 5N
TP

RURATE R 2 W 16 LEFH R, H

THEHIY, WAREFIH, MUEFIH.
HHX T AR A2 RIS S iEHI R 4.
REEHE G ditRie. =R SHME
AREMHZERMEME R, HBH
EHERPAE THER, RIIRITEFS AT
RENZES Y EPSNE S SEE b O R NG
AP RO FRAG . 2R, S L T
PEAAR A5 2 TS

IRINEAT IR RS i 11 A IR F A, Hohgt
S 24, PLRHEIH, BARKF 6 4.
WHFESTRRAETASMEERN S, HFBH
WHRDPAE, WSTHFHEFHFSIETE.
MEEAPIEEF W BB ET
I it B AR

RURATEAEEE H 5 NHR, HpiT
K14, ATK 44, mPEARYAER
FHEEAT AN 2B E AR . mAE R
PIHATH R LE, ELRAKRE. EHEW
BOEST, BITEFRWM TR, IR
HWE

SE, IRIERAT A~ "R B B e
AERHIZETE ORI

=}
AR

2. A=RIEH

UEAER, IR I RAT RR S S P A I R &
FR, SR B A I E A B B Y A
PR R BEAh, IRIERAT IR S 4w
EBEIE IR NSNS A 2o (NI R B el
AR BEAETT AL PRI A B . ARl
BATHE 7 R SO BAR &R, AT AT
R SUT R B, AT ST 456 7
Besto SRIERAT SEAT BON ™ R IR BUE B,
HORHAEE RN RATUE, RIEERSR
B AT RS EAT R IRRERS I THEAT A IR
B RE AT 73 ST SFAT LN Z A AL
LR, RIEATIENE “Tigkelss, kS5
PUELRE, VUREOE M IR, X m] A
GURRIRHAT S, YDA, . FEME
. MEHIZ N T EALEN . SRR

-11-



BESRETBEIRAE

China Lianhe Credit Rating Co.,Ltd.

AT LR 251 B LB 5% 26

AR, RIWEATYI B NP A R,
Il s AR VPN RE, 3D HESh PR A T A
A B TR RPN AR o AR LLARAT H
B BTE AT VO R Y Je S o o AR, i I
Y AR AR B 7 SO RS H T T . &
THESE A MELE T RIS E A, SRICE M
7 NN Tz =7 SN =5 e sy = WG e o i
O SR REAT O, R B S A s
T 32 B WS T R R R A H &R
HARGH T, S AT B 5 i
IRIBRATWNES ST RGNS L2k, ZASGH L
LB TR TR . TR A
REAMNELEHSMGER, @il N RIERE
J7 BN, IR U AT R SR
[7 F 445 T % R P ) R0 58 il XU o, AR
R 55358 11 R 43 SRR i 977 90 A AL XU o

RARE, SRILERATRESE e 38 Ntk R,
WAL PSR IR, Sl 45 A ) LR
Pl R A T BB AT IR R A, Bk 45
HKPB A

3. KR

RARAT A “SL 2 Rl PR HUT 457
MR b/l BRI 2 R IR Wi eEfr,
HlE T UARILRAE N “— 57 FHhsr KL
FIREERAT N “PER” 1 “—HWHE” LK
JE RS« DA R 1 22 SR R R AR
W, R LERAT SRR EE H bR A2 B B BB R
R IR ARAT

DB R N H AR SE I, R ILARAT IR IR 4
BERBERMEWNAEFES, #lE 7T
(2013~2017 4 FLAF EBE KRR, HARRHEL
DL RIS 5 . e S sth 4 ST LR AR AR AT
B, SERNAM A B A R KRGk
EETERWR, WRRAGETSM, m/h k.
SARFEGIBK R TS MU R LA
RIE, 4Ti&E “ULEARRE” MRS M,
SLEE 2 TNV HUR BT, g 3 1) 2458

St HEREAL DCRAT @B R A6 R, BLTTT.
F Y AR, KR BRI 55 AT HL T AR
AT 55 s 583 BTGl 55 BRI R (RS 4% fill 4
o KBS OE A1, Nk H A Gl
U1, M AT T e Rk 551 6 5
SR AL ARE B, 2R AT AN T
THRIR I AN TR B AT AW 58 3 2 W VA BT 4%
B, @A E AR RIPR TR
Jit, g Ak Ak .

SRE, SRIRAT T E AL, R
Al HARTT & B SRR, B R R RN (113 2
S, HTEF SRR BN 5

. ERWESEZESH

LR, RILBRITABITEE RS S5, &
SRR, ERVE W R A, e
WS seBl R A e, B A AE AR LT e R
YR BGR T s B, RABGRK LS.
A 2014 K, IR IARAT R BB AR B
E A 1L T <z R ATLAS) v 2 3 6 B 5 A AN S =

(A

1. &) 4 AT LS

IR L ARAT 2> RARAT b 5538 B R4 D SRE AR
K RSRORIE R IALRI S 3 R aket
A SR BT A SR SS . R AT
RGeS, BiIR 7 —MBORRE LR
e SRARAT S5 Rl i B R ICIR B
EENL L AR U ARFE DL S5, B dd Bk
LA R 9 R REVE ™ ML R . T P X A B
DN EARE 7 KRR LR AR OB A
DM X ER B AL TPV AERE . SRRITAIA 11 X
HIAR S S ORI T SR . YIS X AP R AN
AN S I HRAN S AR AN P SR R
JE AL X F) 7K e A B e 550 < s Lk 2
HES AR LRSS, BTG R IR
AT FARAT L 55 HO RS 7 o

I L ERAT X5 oMb 55 8 R AR A AN M A8 SR

-12 -



BSEEERBIRAG

China Lianhe Credit Rating Co.,Ltd.

ROBBN R, ASEOIORAE P S E T (R
ORGSR DRSS ERE T CandfE
HE P AR HEATVR P ik 4
AR S5 FRZH (o R4 4. T
BPAREL IS RAESS) MSCEmEH, AF
BT IR T RIFIRE

RIERAT A A A7 RO 5578 2 2L A 55k 5
Gr)y. TR, RIARAT AWHEHRBUA R,
IO A 3G P R E 4 RS s xt %
WEPEZ P RS A IR, A FAE AR S I s
B, 2012~2014 4, SR ILAERAT A FAF A
(B RIESAF AR, FED FHEE
WK RNy 29.28%, #E 2014 F£K, AFTER
KA 248.03 1270, HAEHER 65.82%:;
2012~2014 4, SRINERAT ARG (&
FOMEEL, FED FHEEEK AN 28.91%,
BZE 2014 FR, AR 133.62 47T,
5 BT 67.88%.

IR ERAT NG Rl 55 DA LA AR 25 35
fill, EFXAFR AT E R MRS, FHABE
B E . HET, RTINS R % e
i BB IR M ANGEETGRRI U
527 A NNGUE TR RPN “ IR /M
AN BT o SRR AN AL S5 R, SR
WARAT WS F B b A0 o BB H Ol
BN P A EL, e
Wy SRE B I RAEEAR, AW
R SRS, ARTHTL %5 Se g 7y, HL
137 B U aR [BIHR s 38 E S AL S AT R
TR E S BT, AP R Ak
Faath Z R SRR . #ZE 2014 4K,
SRIERAT A B AN NEE KRBT
KA 122141070, HUTREET 62.05%.

AR, SRIERATIREE “HHEWTT . T
KA I 2 — k7 IR R RS, AR « =
R AGVRIISCRF T o SRILARAT “ =7 k%%
FE R AN I e K Ab . FURAL TR 5E P
PAS AN T AR . RYE “ =47 55 Hr
AL O RIRATHIE BT RESR, 46 %

JR T RIS S AR LA R A B AR AS AT, R
—UARAT A3 UAE FH (1 77 2l S 3ol T4,
HEREPATHERT . PR AR A . 8% 2014
R, SRILEAT =R DEEAREN 53.33 147G

RIERAT (R AMZAE W 55 DL HARAT 2K B
CERE, EERAEEENHET, &Ik
%R ER . Z 2014 4K, SRINEBRAT I HERAT
A GICZEARBN 141.82 1276, fRIE 4 H B
61.46%. ‘KILERATIERIMZE W FHN— RIS
PR ERAR, SSHRAINLFS A REEE,
AP 55 A B AR T %

BARE, RURITRSE S A S TimE
T M ) DX R R A RARAT IS R
PP AT AR A e, A RRAT IS KR
Pro BRI, HRIERAT MR I 2 75 W& 5 1 il
%, A seg HABE WEEe= 2tk A
R ERRGLFRFERFHEARFE.
2. REHATI S
SRILERAT BERAT IS EE B A NS fhEs
T FRATER 157 R ILARAT A N & T
2012 GRS, FEEATUEEF K A
TH PRBOTER L AN NEEI 7= iy e FoAth A A Hp ]
W45 HFARAT I E B A THRAT RS

AR, SRIRATIE DA 225 0 a5l
55 Ab BT ) E A IR A5 B AR 2, AR Tt L EE
FrE T R B S5 AR, a4
PR B 2B, S M ST s
Inag = G A A AR, A A RSt
—f 4, RHSAHEE 2 . SRR R A
SR A BUE A R, SEMER S B, Ak
F—RACES, AW R e ELR
TWhHLE], fEEEZALE], ST LR T
PSR, R R ZEION s $29E
A=), BT “fFHEZ” 237 5
UGBS G PR s B A X AR
TR HEHAF ORI R LR R, AN A S 4
T B S5 B RBUR s FRELIT AL X A i 2R 05 31,
FRAL T DURIRAT dr A 2 56 4 HEE R

-13-



BSEEERBIRAG

China Lianhe Credit Rating Co.,Ltd.

I, AW G E S BT K ik
A NERI = R 5 R T

AR, SRLARAT I8 A W 01 S A s
A= E R DS AN NAF DY SRASE S I e 2 A PR
K. 2012~2014 4, fEEFFFEHEEHEKE
N 27.75%, HE 2014 FXK, RRITHER
FARHN 128.83 127, (G 34.18%.
2012~2014 4, SRINEAT N NGERE R G4
KFEHN 27.21%, #HE 2014 FK, RLETAD
NG KRHN 63.24 1470, 5 BT & H )
32.12%.

A 2014 4K, FIRAT RIFRATEIC R
55.28 Ji7k, MiARKATIIL R, KK, RILRAT
BRI EARAT . SB= AR A &Rbic
R FHA SR K EE, AW+ E
HLHRAT IR IE DI RE -

IAESR, SR LLARAT AT S N3 Y 45
2014 4, SRIERAT B RAT A NI 81
1, % 2013 FE38 00 55 #H; RiTFFE4E4 0 50.11
.56, % 2013 4E48hn 34.63 1270, Ak, K1l
AT AL FE AR AR R 55 AR E50l
% RO THME 55 S5 1E A BN N A (DI 5% Y18,
DA A=A 1 H R S5 N o

RMARE, RTINS B,
FERITI S KRR

3 FLAFALS

IRILRAT SR T 580 7 57 AT B 55 9F
o e S R W e e S | (S B L o
g3 TR 25 B A [R5 7l 55 %5
VAR, SR ILRAT IR RFAR R 1Y) B 650 18 SR
ZIER RIS, M= afE s .

IR L AR AT R [E) A 1 WA 52 it 44 R ) A
B, 2 2014 AR, SRIVERATEAEREDHEAL
3Tt 58 5%, H M5 A R 15K, AT SR
¥ 47 K, (SHEAF 6 K, IEHAF 4 K. 4
K, SRILARAT DI 2 3 4 2R aCIRES . &
2 2014 R, SR ILARAT [FDNE 5 P2 R 38.88 14
JG, HEERE 6.08%, & EGEE TR [

b A 5 AR 118.2914. 73, o At LA ) 20.13%,
G ELB A K. 2012~2014 4, AR LARAT RN
Ml 2843 3l S IR 245t N -0.53 42,7t 0.03 12, 7T
-2.56 14.7C

AR, SRILERATRIE T2, A
LR S e S IE S ARt (AP ks b
I TR, BN ] (B R R 5t
FERIREE BRI BRI A, N
PR 2, R I RAT IO BRI 7=
EHEZ MR~ R R I E . BE
2014 R, RILERAT R IR RETN 4343 12
JG, HPBUF i S 17.98%, &6 fiiF S
69.13%, {kfiiF &7 7.13%, H A NI,
IRIERATERIV ™= S S FE2 2 AU 3 = H
RV BE Al 55 7= DA 0% 7= AR AT 7K S0 5N
Fo RIAATR LREE 5 ST AU
T B R AN S ISCR IR R E o
AR, SR LLERAT SSGR IS 5 0% 5 77 JUASE 2
PR EH, #E 2014 K, MUSGRINEH B
L7 R 260.64 1470, THR T IRAE#ES 3.70
.76, 2014 4F, SRIRATSEEE B las (& A
BN 18.36 1276, FH A i Bt Se A Bl
A 1481276, {EF652 ti BURTEE =& 3+ X1 S B
FIEULN 16.79 127C.

RARE, RLARAT IE I FEDE AR SR BT AR
FEAATHIBI AT B4 lh 551 Al N FUASE AR
K, G2 iR RPN R EFE2 28 AU
TE PR BRI R B RUBTROR, A R4S X
RS TE

7 R EE

A L ERAT 42 L i XU 7 B A SN, A
I LA AR A . HE e 1 BT E SR
WS PO, T B R B R G M
B A RS A R O, AT LS5 AT T
RN HEAT AT 0 M AT, 2520 SEHLA AT K
o A A 2 AN St KRz Bl A I . SRR, R
WARATRFERRAETT ) & “PATIs . HEHI

-14-



BSEEERBIRAG

China Lianhe Credit Rating Co.,Ltd.

i B KBS FAHL Xy SRR 54T XU B
UREEMR], 2t — B3R T TR B A ST AN
A -

1. ERREEE

RINEATRE A T B S . mAE
JEUA KA 0 SCHUR A BRI 7 e AL (48D
PR R, R TAEGLSS . XU EAE DY e
12 1IN SN =R = e 2 o ey (SN e
HfE P BIEAT R

AR IIERAT AR . BT, wIRE
BE RS 2 ) B A S8 77 T I s A P RS 7 EELAA
RV SRIERAT S T ATRTR A ST A
DY S HL MG R E IR, AR
ERPUHE, HEMEEEE. SURITRE
DX 28 TRIR LA RS 4% BE 00 #8573 SCAT SBAT
ZAMEIREL, FFIE 774 K7 7 S bR
e, IR I SR E R T AR
NEIBI BT KPP, 34T XU PP L
A5 o A IARAT B AZ W S5 AR 1] s Al A
ST OPAT IR IR RE T, S 1915

B, GRS KT

AR, SR LARAT AN TIN5t 5 FH DR A 2
IWE BT “ = AN INE MRS ST,
Tl R A L SRt T S8 € B AL I 3T, A B
ERARE L, WRIEMATES . XIest
W B AME IBGR, XRAE AT HEAT
PEBE 425 SRR 105 S R
AN RGTARIEH] AT Ml A2 ] A BRAT 2 1 48 It A5
RIRBS AR MEIN, A5 RS R0 T
MR P AL B DR 58, RIS A Rk
SCyip L

IR L ARAT #2 4R BE M i (5 TR HUR S L
ML AT A5 TT TR 3 AT R 0 TR
MBEHIXIRTE AR AR AT ) SR X 2k
HAE SR T JE T B P T AT X P ) B
XE o SR IARAT BERAT b 32 B R AR )3l
iz == | AN 2.5 7 A AN N 7 NN N R4 1
KL (RS .« Bz 2014 K, IRIIRAT
AL RAT W DR OR A o DR ) 51.59%, %
FAT WA EEZE LTt

1A
I

A5 RLBSTHE R RHRAT LS 5 %
2014 ERK 2013 EK 2012 £k
7 ik 7 ik 7 g

i3l 24.90 [l 21.75 [l 23.18
R AE 14.76 bR AL 12.86 it AE &L 8.96
jesiin |4 477 PR OARL M b 4.80 PRAL 5.56
4 3.90 L 4.62 [0 453
PRI 3.26 [RAMk 4.07 |Gk 3.96
& i 51.59 A i 48.10 & i 46.19

X R 5 R R ok, SRR AT
A& SAT 4 B B, R St 22 0 A0 By SR
e TPRHEASRE, S a AT A, R
P PHb B . IR, SR ILARAT Bt
PEFHURE — EARHIERARK . #E 2014 45K,
SRERAT 5P P S ORER 2.37 4278, A EEUR
A 1.20%, LR,

TR, IRINAUTHIR “ZBEITIT. BEZ

Xt EETS . SR A R, EUR R
PEUGEHHT T AHRE, FEds - EierE
e G £l ENIEEE S S S e A il =gt I
T N S A5 T 2 AR A I BURF RS F & Y
A, A 2014 FEK, SRINAATBUR L%
FERE I 2 7, SRR 0.62 147G, 5
PUREAN) 0.31%, Ak, MR
KE, BUNRTE 6K R MBS

-15-



BSEEERBIRAG

China Lianhe Credit Rating Co.,Ltd.

WA S ENRE, L% 100%. BIAE,
SRIARAT BUR Al 2L & D83 /N o

AR, RILARAT st & =5 g —
EE, IR R R AR, Bt
HXURS . AR 2014 AR R, HL— R PR
R0 B K+ % P GREK LU 43 A 2.90%F1
19.79%, BEREFEAE (WK 6).

K6 RLBAREEP EFE 15 %

R 2014 4EK | 2013 4EK | 2012 4EK
KBS R 2.90 2.19 4.66
KT FE R 19.79 17.05 28.20

MBI KB 2 B R, R L ARAT 1Y
SR CALRAUE R BERHHR AR R Be 3 ., (5 H
FOTH G WA . IR, b R /Mol
%, SRILEATIMR T SR AR E1EE,
DL RN AR LG5 AR A AR R AS 2 1 I, R
IER AR FIZE ETF. 8% 2014 5K, Kl
AT B G B 5.35%, fRIFSEBTR G H
41.05%, PHAALRYIFE DTG L 53.60%.

Pise b, SRIARATAE R R R AR A R 5%
72, SRITTEUR T 2009 4E 9 A AR i %A
A REA 1) 4566 73 I RO UE S AL, 5300 B #e SR
WARAIT A R B, R IR N O B
AN R~ se kb &, A E RTINS T %
BHE IR A 11 0.65 12 TC A B B A R %77,
R B Ay AN T R B B AR L E T .
2012 4 3 A, RIKEUESH 4566 3% AL sTh
P RIRILRITE T, S BN B

FERHE, P S B I AT B . 2013 4F, T7
IETES EATRUCE F RRIE S, 4% (RDIERAT
PO CGIEFREY HE, SRILRIT AR 7 IE
WERAFIE AR, T AL AT RIS AL -
20144 3 H, &SRl BUs#taE, RILETS
ST E A R AT EAR N, K LT R 1)
REUES: 4566 5 I AP G L5 Ok 1L T [
HATE], RILEAT T 2014 4F 3 H 52 B R K 2%
AbFE,

AR, SRIRAT NSERRAEN . BT FIR
HENAET, IR &It FE B
— 7, SR ILARAT I E T AR A R AR EIE UL
Bitkl, suiE c— PR rERe BEUE,
A RIGRIGIINF 2R R, Iiss 17X A
ROGKITEWCIE: H— 0, FRIARITE
THEPE RGO i R
R, MR TXBE . R, CERKIEE
FIRBSALE . TER, SRILRATE TR =i =
PREFFARR . R 2014 K, SRIRITA R 5K
REN 1491270, ARITKZE 0.84% (WK 7.
METFEIATE KR, #E 2014 4E K, RILAR
TP R AR 2148 128, (HRTERBN
12.02%, @O HORBIEIE I, B5 R
& NATE AT

RMARE, RILARATE XSS AR RN
e, BB . HRRITRT
AR RS, BRCRETR RIS B, @
BT B TR, IO XU B K T
P ER

A7 RLBATRRTFRESE B4 12T%

2014 FEK 2013 FEK 2012 ER
¢ G S
£ W foH & B - ® W g oK
iE% 167.26 93.63 133.34 96.60 108.80 97.57
KIE 9.89 5.54 4.08 2.95 2.09 1.87
e 115 0.65 0.60 0.43 0.40 0.36
AT5E 0.34 0.19 0.02 0.01 0.19 0.17
FIES 0.00 0.00 0.00 0.00 0.03 0.03
A RHEK 1.49 0.84 0.62 0.45 0.62 0.56
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R Eit 178.64 100.00

138.04 111.50 100.00

R 21.48 12.02

2.57 1.86 0.41 0.37

A BIERRTENS BEREA.

2. WA LE E

SR L ERAT [ ol 55 B S I T ek, 30 K
RIAMAL 550, PR A LU BR AT T I ) T 32 X
o E BRYE T AR MG AR ILERATHIE T O
T P ARAT T 3 WU B M), ST T T3
MBS THE. M. R, e T
Py KBS BEAAL o AR LARAT 32 EE s DA TR 5 3K
BRI RIP A 5 K FERAT IR, AR
JE PSR PR Ry RS KD, St R
WUE BRANS AL AETT T i AH L 55 2
HI AT T 32 U (R SR RVt 435 FH 287
PR E R EAE SRR, i ]
P IR AL IRE ) e X 72 AR 8 vh ot i 2 <
T 24 S I 52 5 W Sk sl s AR BEE B ™ Y
AR ST S, B ISR R LT — g 5
XS DR B AN AR DU R AR s T
HR o W], T RIITITGZ S5E
BEE M SRR S RS AR 2 B I SR

AR, AR ILARAT A SR AU S 1 2 22
e 3N A DA, EEREHI AR
FITEls 2 UIRR A SR R R R L IB 4R 4 /)
FER BT HRE B PUER K (LK 8).
MR SR L BRAT I, 75 2014 4 AR 2B R B
Pl AR b, 2% BT 200 M3k RT, X
FLEF BN TIFE N 0.43 427G, FlZAR {4 15
EDS U N 2R 5

Bot A it — 22 k.

3. AR E

IRIERATHIE T Gtttk XU 21 020
GBI PE I TR T7 %80 CRB I XU . Z 9
R) SFEHINE, PR T EEENINTA L
S5 B A T XS BRAR R o SRR AT 3 2l
BRATUE BE L I <5yt A B M L g 00 i 55 IR 5
BREREAT IR A ME NS B B, TR, R IIRAT
I TR S L R, SO SRR
RS MR, FRatt 7L sl v B
M B, BEAh, SRLARAT 7870 R IR s P XU
EHEIENMARG, BHXNBLER. 575
DU R A AC AR DUEAT B A M o, FFaE T
Jee 8 N SR SR G I T AR SRS A U
i DR 5 B 10 B2 77 S f5 4 4 A0 78 A2 i B UK
o

AR, AR IEAT IR E Tk O 3 e
£ 3 AW, HAZMIR A Fsh I f sk OGS
RGN, X B A A U R K T (L
R 9, EHERTEHARMTERE, KR
TSR R TN TE R IA K. #E 2014 4
Ky SRIERAT RS LB Dy 65.68%, Tl
UL RGF

A9 RLBATADES D FIL B3 LA

W Om 2014 4K 2013 R 2012 R
3MAN -95.70 -74.48 -30.38
3IMAE LS 57.06 25.46 -8.82
1AELL L 3.78 42.35 26.61

A8 RLBATAHEETEMEn 5 L
8 R 2014 R 2013 4EK 2012 fEK
3MABA -7.38 -28.03 -61.91
3IMAE LY 54.50 23.54 -4.66
1EF G 6.94 37.55 27.19
54 E 8.82 8.78 3.67

iR VA ERAE Y A8 Geit v fR.

BE, RIEATIEE 7 R B
FEAHELE, (EE H BRS040 K1 FLR (458 LT

A A BRAE I A8 Gt a2,

4. BAENFeE
SRR AT AR 2 BB KL E o8 H

T SE RIS R T HRAE R — R =
AN A 4 A B KBS BT AR 2R, T Bl 4R X
T PR TG E R B AR S R A e SR LARAT
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R Ml 45 FURRRN B2 2 P2 R, =3 T ok ) P 42 1
BIAL L B 2T 55 T BOM AR XU AT 4
5, FEAMES TR R Sk 55 RS IR I A i 1A
Ry B TEIES. BB RPN
R B TATIE FLEHLE],  Bs s A &
RS s SRS ML 55 50T T BB AL, InsR e
M BEPAT 7 BE ) B A

AR, SRILEATYIE L T A RS
AR, HArEZELMEHXEE T, K
(R VI Ll I o5vi i 7 =1
+. WM&
RIARATIRAL T 2012~2014 4E4 1 5541
., SAEESHNES P R SIRER AT
PR AR B LI # RS - INAIFETE R
T ArEF R EMNEET. RLFENERE
FEEARAT . TR E R EERT.

%10 FRALARATR Z M

1. M54

HZ 2014 FK, IRIERAT %7 L8 639.42
1255, HhPEEE s 19031 1270 Al
587.70 12,76, FHHfEa R4 376.86 1.7t AR
B 51.72 12.70; A RITHKE 0.84%, 447 5
% 380.51%; WA EF 13.41%, —HHEAR
EF 12.25%, O REARFTEE 12.23%.
2014 4%, RIEATSEIUENLION 24.96 147C,
A 8.44 1275

2. RFERE

2012~2014 4, SRILERAT R RIS E
EHEKFN 40.98%. #F 2014 FFR, RILR
AT 7= A1 639.42 1276, DABHR A 5 % 7= R
Fo TR, RIRAT R A TR L, F
G VP A LR R, B
SR L E RS BT (LK 100,

BAi: A%

5 H 2014 % 2013 % 2012 R

® B gk R W & ® B &
WEH T 93.66 14.65 82.57 18.01 58.36 18.14
DEFIT R 190.31 29.76 146.57 31.97 116.01 36.06
[l % 7= 38.88 6.08 35.82 7.81 43.89 13.64
R 300.52 47.00 182.05 39.71 95.60 29.72
HAph g 16.06 2,51 11.50 2.51 7.83 2.43
& it 639.42 100.00 458.50 100.00 321.69 100.00

2012~2014 4, RIRAT O EG A & A1 RLAATREEEKT 45 A%
HKFEN 28.08%. #E 2014 FK, KR % H D4 FR | 2013FK | 2012 K
TBERRITHT 19031 1275, HT4EK, BEATEHH i e 568 456 405
T PEN TSN wi . s PRI AR 3.18 3.30 3.63

BREK, 5 AR AT SRR M & AR ATUE A 1 -

Pk 7 2 380.51 736.34 652.25

. 2014 4, ZAREERIEKIR M, KL
TR & AP RLRTPI AR BT N R . #%E 2014
EAR, IR ILERAT GE B HE 45 R 5.68 147G,
Pk %78 55K 380.51%, PRI & %K 3.18% (W&
1. BAE, RINBTRERETL,

E MAERRTEABERK.

IR L ERAT TR B3 7 A TR Rk 0 3
VLA, SR L BRAT Rl B 7 A S 0 — e BN
P, 5B R L BB T . AR 2014 4F
Ay SRARAT RN B R 38.88 14T, BT
PRSI 6.08%, H R AF BRI R IUR A L E
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81.96%. ‘FIIHATFNLAE G %t F 2 AEHE KA
P AR AT R T P ARAT TG A P XU A
N,

ITAER, SR ILARAT 3 B BT P MU
2012~2014 FHHE EWKE N 77.30%. #E
2014 A, AR L AR AT H3 B8 B8 77 4R %91 300.52 12,7,
BRI 47.00%. SR LLARAT B B R DAfR
F5 IR EHES s AU E R
¥, BESEHRZEMBE G, Wit
BHEKE, HRILIRATAE S R v kA 2
BB BT G LA B R, nl bt SRR
FE A BT BT, NSGRIER 5 5 AR
FRfaE . #2014 0K, SRR Tt 4
Rl P AR 165.38 1478, i EE 5.12%:; #HA £ 3
W% B2 77 R0 28.05 1276, (5 K 9.33%; MUK
AU BT R R 256.94 {4 ot, Ak
85.50%. 4 LLARAT BISCGR IR 15 0% 4= 35 9 #E
FEA s BRSPS IR R ERAT

%12 RLBRATREEM

BIEZ A F B TR B AT 3k
BT, IR A E 6.15%~12.80%
LTI = 25 I 2 o 1 5 /2 5 L
7 R SR AT M AIARAT 2 I 5 bR 55
W 28 K P43 Aii 7 3.60%~ 13.20%2 [H) . #% &
2014 4K, SR IARAT ROOR IR 95 T 4R 7 e
IRAEE S 3.70 /27T

NRE, RILRAT R A TR L, 5F
FINBLAECIEA, PEak k& 782, (HERA = 0
{EHE 52 28 BUFL B8 7= S H RIS BRI K, A
IR NS EERE SR

3. fifrsEM

2012~2014 4, SRILERAT AT E
AR FN 39.86%, #E 2014 K, FMfiie
A 587.70 1270 SRILIERAT 55t LA A7 K R [
WA E. EER, SRILARAT 4 i ik s)
BR (W% 12).

BA5: ALAI%

5 g 2014 4ER 2013 4K 2012 4R
K W Lt R W & K W gk
BIAEK 376.86 64.12 344.25 83.03 227.34 75.67
[i) Il 7 £k 118.29 20.13 39.78 9.59 58.36 19.43
HeR i 92.55 15.75 30.57 7.38 14.75 4.90
& it 587.70 100.00 414,59 100.00 300.45 100.00

SRLRAT A A7 57 DA RDY B At 4 Bl LA
TEGRTUN £ . 2012~2014 4, SRLARAT EDK
B AR B 7 7 f5it A 00 11 L B 34 H B R i
3. #E 2014 FR, SRARAT RN A TR
118.29 1276, K AMLEFIN 20.13%, FHr[EL
T A A LR AE TBGR AR %0 80.79 12,76

2012~2014 4, SRILERATE AL A
BIE WK AN 28.75%., HE 2014 FK, K
AR AT % I AR 376.86 127G, i 1 £ 40
1) 64.12%. MNP 2EANE, HRILERATE AR
SERIECNRRE , A T LR RRTE 65% 75 44 s
MAEFIARE , & WIAE G LB A, T
SEYEREE 40%0LA L, SR Ll ERAT A7 3k AR e MRS LT

R LR AT oA 2K £ f5 2 AL HE 1) RARAT
B DB P RS RN AT . T4
K, % 2012 FFRAT 5 ALICIRG AR 2013 K
17 15 2Tt/ M L 4Rl i 7 . 2014 FR
47 2012 7T RNV A B 25 42,70 4 Rl 35 1) 5
PRIERAT BLATH 27 ISR IE R K . #% 2014 4F
Ky SRIEAT HARSK A iR 92.55 1478, &
FEULA 15.75%, o NAT i FR R %0 59.66
{275

BARE, RILARAT A7 A AR R 4 K

s, NGRS OR, SRR
R
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4. 2R EL5R A

RIRATE MR DA S E RN E . i
R, BEERECRIEEO S B R, SRl
AT E NP K, 2012~2014 EEME
EWKF N 52.61%. 2014 F, RILAATSLHLE
N 24.96 12,7, H A S ISN 23.89 127,
i E 95.71%; F4E 9% & IiN 0.97 1¢7t,
B 3.89% (L& 13).

(13 FRLBATIEAR  BE 1%

® H 20144F | 20134E | 20124F
ERIALON 24.96 18.87 10.72
FLEAIBN 23.89 17.62 10.14
Ei v A ERELLON 0.97 1.25 0.61
BB 0.09 -0.01 -0.05
Bl s 13.74 9.59 5.12
Ml 55 B B B 5.80 4.64 3.50
IR R 5.78 3.62 0.85
R 8.44 6.93 422
JRASYIN B 21.97 22.35 29.86
PR T 154 1.78 1.55
S B 17.65 21.27 22.57

i RAMNL A NG it v f2,

RIERAT B ST AR L 45 M I 7
G =AM R . IR, B LSS R 9
sk, SR ERAT O 55 R B P kR 4 B
2012~2014 FAEHE -G K E R 28.78%. LM
R, SRILARATE TR R E TG — E N AT
JE 77, SERBRAES IR A BTN, [FES
B ERI = s (SRS a8 B A B P E R
ML RIEIE K, SR RAT IR THE 7 — A
1) WSO TS R DA 4, S BUR A BT
FEAE I B BT, 2012~2014 SEEHE S
BK % 161.03%. 2014 4E, RiLIARAT AU
AL 21.97%, A G AL T RN A K.

7358 T8N I PR 3G K DL R ASE T () %
AyEHIGE S, 2012~2014 4F Gk LLARAT 1 F)iE 4F
BIE AWK R 41.50%. MK RIERE,
2014 4F, SRILERAT B N 1.54%,
P RS RN 17.65%, FAIK PR B4

EEDZ/IN PRRILT O 5% S N

BOEE, RIUEATE AP, K
AFEIAEFAT AT R, 1R 2 B PRI
&%, mAEEE.

5. Rk

AR, AR ILEAT AR AT SRR s
HLBI R R KF (R 14), IR AE
Ji5s AFVTLLBAE TR, BARRAIME R, (H
AN (A5 FE 32 2 AU B8 BRI BB
BRI — E R T

A 14 RLBATARIEASR A5 %
W H 2014 %ER | 20134k | 2012 R
PR AT SR 6.02 5.60 7.69
WA e 65.68 53.11 56.42
AF B 42.14 42.62 51.62

AL A I O IE, R T A B RO B
it o iz,

AR, TR A7k S R A7 5 1448
Wi T2 PO E S EDY R = e i g, SRR
ITEEWR SR AFHFRNRE, HifmAM
RRESE T WRMIEREFRHEIRES, B
O RUORAE T, R T AR
BE A E ) TR B R IR T T, 2013
B, RIDBTIEL I R R EE RS 16.02 12
g6, HKAT T 154270/ Al & i 4 il s 7%
B FIESNI AR KIER ;2014 4F, SR
AT RAT T 20 20 [EDLAF . 0L Je 25 4270 H)
SfsE, BERMEIESRARFHFRARES (I
# 15).

A 15 RABATIARRKA #i5: 2T

W H 2014 £ 2013 4 2012 4
ZE ISR A 89.60 44.01 34.58
I AT -118.95 -93.65 -32.59
PRI AR 37.61 30.40 472
I S S5 4 5 A 8.26 -19.24 6.71
ORI RIS WA 50.47 42.21 61.45

BUE, RIOBATELERB A, stk
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AT RAFIKT

6. TARLLM

IRIRAT B RO DAtk ik 22 A7 20k 7 8%
A%, Horp 2012 SERAT T SALTCIR BT AN TR IR
PEA; 2013 4F, SRILARATHZ B 2.25 JurI %
BHATHE TP, SRS 16.02 1476, B
SEWHEA 7.12 /40, #E 2014 K, FRAR
7SR AN 1819 1476, FEEER S T4
PR R, SR LLARAT USRS 5 72 RS
K, T RS R B TR KT B R 2014
R, SR IERAT I AR L AR BT R A LA
8.09%; WATLEFN 1341%, —HHRATL
HA 12.25%, O—RHEARTLEFEN 12.23%
(WK 17,

%16 20124 K AL RMFAF B 12TI%

W B 2012 4R
PR 28.76
Hob: L EAEE 20.28
i o 5 AR 8.48
AR B 7= 18252
e 56.74
B R 28 P 6.61
HAF R 15.75
oL R AT R 11.11

E: 2012 FRFTALRE, MO TALRFEHBR (F LBATH

AARBERERY) v it 7,

A 17 2013-2014 SFHALRMGIT 45 A%

% H 2014 4EK 2013 K
Bl — BRI 52.22 44.16
— R EH 52.32 44.24
BRI 57.28 52.60
AR 77 42715 317.81
IR B 2 66.80 69.32
AR AR 5™ S 8.09 9.58
HAF LR 13.41 16.55
—IRBEER AR 12.25 13.92
ol — AT R 12.23 13.90

iE: 2013 S RAe 2014 FRFAALRE. —RERAALE, v
— BT ARFF B (T LARAT AL B Aok GRAT Y o423 .

BUEE, RIBATEA TS 2RO A
AR ALK, BARE.

I\ REETRE

BAEAMRE AR, SRR T C AT B
FEAF S N I Rl o7 R AN 40 147t BL 2014
FER B 55 Bt N HEAT fa BT B, SRR
g imai e PTHREA I 5T
TR R0 2R A e Ao < i 5 7 A < ) DR B 175
WA 18, S AEF, IRIARAT X HRAT 0 e R ot
I ORPRRE L 5 o

A 18 FLRATE B ARER L $45: LAME

m A 2014 $ER 2013 R
SRR 40.00 15.00
SEENNERNRIEMIE R 4.20 8.39
AT PREAR I R R AR 3.70 8.12
HRLEE R AR 0.21 0.46
JB IR B Rl 5 AR 1.29 2.93

A TRRE

AR, IR IERAT B0 55 R B R, 2
FA B K N AR AR ARIB D s B R
R, B R R R KT, B RE 158
WATEAL . KK, FEERILARAT “— SR
HUR A Fe s AN DL o Re 6 (22 Atk
JE S AR P HERE SR ARAT A B LR LR A
K FETRSE, (BFCAE N A RS B AR D7 T
ARG Sy 53—, ARREMZTHIA
BSETE 25T S5 A0 IR B UL KA R T I A A
o R ERAT M Rl 55 R R e R TR A
—EETT. GETR, BRETEINN, EARK
—BUNIAN, SR LARAT A TR R AR E
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Mk 3 EHEFHRHEE
il nr: SR RDRAT IR B BR A HfL: 4278
m A 2014 fER 2013 R 2012 ZER

7’Ji':\FJ::
4 S AE T AR AT R 93.66 82.57 58.36
AE T A K I 31.86 29.98 39.64
PB4 7.01 1.00 -
2 Gy M Rl gt 7= - - 1.48
SENIREE S Rh Bt = - 484 4.26
RIS, 3.23 1.96 0.62
RGN EGK 190.31 146.57 116.01
AT B e i B 15.38 3.47 0.00
PSR T 15 % 256.94 156.05 82.03
SRk LIE A 28.05 22.38 11.94
KM AT % - - -
e ps e 0.15 0.15 0.15
fi] 7€ B2 4.89 214 1.19
TIRHE ™ 0.15 0.16 0.16
166 JE P AR A T 2.30 1.60 0.87
HoA = 5.48 5.63 4,98

BrEAT 639.42 458.50 321.69

5z
] SLARAT AR 6.88 0.96 1.54
[] L S H A 455 R LA £ TBCGER T 80.79 39.78 58.36
FATE 22.99 - -
S H [E 00 4l % 7= 3K 1451 - -
WA 3K 376.86 344.25 227.34
A BR T35 1.16 0.85 0.65
IR 2.18 2.23 1.14
NEAS ) S 5.15 3.78 1.76
RiAT i 57 59.66 19.91 4.97
16 JE PR3 47 i 0.07 0.03 0.03
HoAh 571 i 17.46 2.81 4.66
fARETT 587.70 414.59 300.45
SR BEA (A 18.19 18.19 11.07
BEARAM 10.50 10.50 1.60
HAehziE s 0.20 0.03 0.10
BARNH 2.39 1.59 0.92
— M R T 2% 5.31 3.65 1.81
KAy TEFE 13.50 8.91 5.09
H)E T B A | g &R & 50.08 42.86 20.59
AT N 1.64 1.05 0.66

EEN (RBEEN) &t 51.72 43.91 21.25

SR KR ER AT 639.42 458.50 321.69
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Mk 4 SFHFEE

RN SRl TR ARAT I PR A F B 2T
m H 2014 £ 2013 4F 2012 4f
— Bl 24.96 18.87| 10.72
FILE I 23.89 17.62) 10.14
RSN 38.87] 26.52) 16.62
FE X 14.98 8.89 6.48
e 3 VUERELON 0.97 1.25 0.61
e T O EAON 1.31 1.52 0.68
FH 2 A& 0.34 0.27 0.07
FeFrias Bkl —" 53] 0.09 -0.01] -0.05
ARMEEE R GRDE—" 5D 0.00 0.00 0.00
S as (B kB —" 5 3H %) 0.00 0.00
Ak AN 0.01] 0.01] 0.01
=, Bl 13.74 9.59 5.12
BB 4 K BN 2.16 1.33 0.78
M55 J A B B 5.80 4.64 3.50
B AR R 5.78 3.62 0.85
=. BAAE (FHM— 5EHD 11.22 9.28 5.59
ERIZILON 0.23 0.2 0.04
A% S 0.25 0.23 0.03
g, FliEas GHRAF— SEHD 11.20 9.25 5.61
Fri3 8 % H 2.76 2.33 1.39
fi. FRE (BTH— SEFD 8.44 6.93 4.22
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M5 SHIAERER

RN SRl TR ARAT I PR A F B 2T
W H 2014 &£ 2013 4F 2012 &
—. @EWITFENRERE
EF AT 2R R AT R 4 3 A 73.62) 98.32 71.58
JF] R S ERAT A AR S 5.92 - 1.54
Jia) F A RAL R IR N BE 4 15 8 & 34.73 -
WORFLE . FE R4 38.98 26.78 17.45
B HoAh 5 28 Vg B A I 4 14.78 0.73 4.40
ZEEFHUETAN/NT 168.03 125.84 94.96
B SRR B R v 46.89 31.68 23.88
A7 SRR AT AR )R 004 38 0 A 8.05 32.28 24.85
Jia] H JARAT 15 K i B 0.58
Jin) FAB A R IR N BE 4 D A 1.00
AIFE . FEEHREMENILE 12.58 6.77 5.65
AR IR T DU RO ER T3 A & 3.13 255 1.71
SCATH) & TR B 5.74 3.32 2.41
AT B HA S 28 A RN B4 2.04 3.64 1.88
LEENREWH Mt 78.44 81.82) 60.39
SEEI = ENN SR E R 89.60 44.01 34.58
=, BEEIEENAERE:
I lEl R BT B B & 459.18 214,51 200.39
IS s i B & - -
S B W TG A AR A B AU el 8 A A 0.00 0.01 -
W B HAR S B3 E B I 4 459.19 214.51] 0.01
BEFHMETAN DT 200.40
V) S [ 5 B 7= TG B P R HABA B = B SAS B 3.05 4.00 173
B AT IR 575.09 304.16 231.26
‘EEHMERE /DMt 578.14 308.16 232.99
?z BERNIFENNERE ST -118.95 -93.65 -32.59
=, EREITENNERE:
R B T R ) B4 0.41] 16.24
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