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Rl E B A R ST AL, K TREE
REIET: 4566 7 BT IR ik 25 ok Ll [
WAT], RIARAT T 2014 4F 3 J 52 S K- 5%
AbFE

AR, SRIARAT MR HEN . 1847 LR
HEANRE T, IR0 B A FR B,
— 71, SRIARATHE T EEA RS HIE Ik
ik, S — P —%” FERe EEUER,
A RGN FE IR, IsE T XA
ROEITERI R H— 5, SR ILARAT AL
TR E RS R, RO AN A A
R, IR T XHER . R CERK N E
ARG E . TR, RIRITE R~ =
TREFPR. % 2014 45K, SRILERAT A R 5T
RE 1491070, A RITHKE 0.84% (WK 7).
MBECE SR, #2 2014 4K, SRR
AT A 2148 12T, (VT ECRBN
12.02%, EHLTHOBIE TR, 557 B
I NATE .

RARE, RILARATE A XU S AR RN
e, BB RER . HRRITERT
WA R S, FBCREFRH I B, @
HAGS O L FFRA R, IS B XRS5 B K
P T =R

AT FRLBARETFRESE $4i: A%

2014 4EKR 2013 4EK 2012 R
Rk
£ W foH & B - ® W g oK
iE% 167.26 93.63 133.34 96.60 108.80 97.57
Kk 9.89 5.54 4.08 2.95 2.09 1.87
W& 115 0.65 0.60 0.43 0.40 0.36
Al 5 0.34 0.19 0.02 0.01 0.19 0.17
ELEN 0.00 0.00 0.00 0.00 0.03 0.03
AR 1.49 0.84 0.62 0.45 0.62 0.56
REKAH 178.64 100.00 138.04 100.00 111.50 100.00
ALK 21.48 12.02 257 1.86 0.41 0.37

AR ROR TN BERK.

2. WA LE E
S L ERAT [ ol 55 B B S N TR, 30 K

FIAMEAL S5 b, PR A L ARAT T I A T 32 X
Wy EEORIET AR R ILARATHE T CFR
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T P ARAT T 37 KU B, 57 T T3
MESHG S THE. M. R, % T
by RSV BEAA o AR LR AT 32 25 BT 77 50
BTN 5 S K RERAT IR, AR
PRSI PR RE AR XU R/, St R
WUE BRANS LR AETT FRFT 7 i AT 55 22
HI AT T 32 U (R SR RVt X435 FH 27
B BRI EAE I ERIC R, i
P % YT PROMLIREA) 2 A s g AR e i a6
T 24 WS TN A2 55 M Sk s AE s AR BEE B 3t Y
A ST S, B RS A R BT
RIRHE BT R AN B AR DL R (s VE
HR e H N E R, EIITIG R s 55
BEL S5 A 5 XU M F2AH 2 B AR SR o

AR, AR ILARAT A R BRI A 1 2 2
e 3N AU, T ERIEHIAE SRR
FITEG 12 IPR Y A SR U Dk LZ SR 46 )
EERE TR B PR T (IR 8)
AR SR I ARAT I, £ 2014 4 AR UK B
PR (O BER b, 2% BT 200 M3k sT, X
FEFN IR R 0.43 127G, FIZAE X 15
GIESYONI AR e

AT IR P RS B B . AR, AR ILARAT
TOsR T Ve LL B, E N SRR B SRR
i WIRR AR, a7 A B B
PUEEL. HeAh, IR IARAT 7893 R B0 R
BRI RS, EEMNRER B0
3 PR OIS 0 AT DA W 404, IR T
JE e N AR SR TGRS O S e,
T DR & B (1) 55 77 4057 205 1 R 78 2 ) VR Bl PR K
Fo

AR, SR ILRAT B P Ak 1 AR
£ 3 MHAW, HAZMAR ARSI sk H USSR
SEREIN, X BRI A I K T (A
£ D, HEFERNE A UIIERME, FILER
AT RN LRI R JIA K. #E 2014 4F
Ky SRIRATI BN LN 65.68%, HiahittE
R

29 FRLBATASIMRETER 45 10T

#HOW 2014 4EK 2013 4ER 2012 K
3MAN -95.70 -74.48 -30.38
3IMAELE 57.06 25.46 -8.82
14EPLE 3.78 42.35 26.61

A VARSI AE NG it v 2,

A8 FRLBTHEEIMMT Bl T
oW 2014 5K 2013 #EK 2012 5K
3MABA -7.38 -28.03 -61.91
3IMAELE 54.50 23.54 -4.66
14EE 54 6.94 3755 27.19
54 R 8.82 8.78 3.67

E: A RBEES A E NS it a2,

SEEE, RIERATIEE 1 R B
FEARHED, (HE HEAPR ALK A B AR B
Bot A st — 2B .

3. AR eE 2

SRIERATHIE T (sl ik XU 8 B AN D
CREANPE SR 77 580 CRBl I XU 2 273
R FEEHINE, R T EERASNTA L
55 TRl TR KU B A 2R o AR LLARAT T2 2l
PRAGE BE L T i BN I g 00 X 55 XU A P

4. BAERSE 32

5 Ll BR AT DA B 2 7 45 K ROL iRy
bR, Z5EERIE 200 THE XU 1) — R 41 I8 2
R, A4 P SRR B TEAE R, ERER AR R
R, WAORCE KERAE RS R KA. RIERAT
FR A Ml 55 BRARFN & 8 FE E, 3 L0 3o il 5 42 )
BRI B 1 5 T B B RSt A7 5
P, SEAMEA T 55 SRR R B
R WL TRBIES. MEE. RO
S R FATIE TG, B A R %
PR s SRAE 325 38T RN WL, g
R BT 77 P F s B

MIAR, RIS T A AR
AR, HATEE LSRR, AR
EEUKF T PR

-17-



BSEEERBIRAG

China Lianhe Credit Rating Co.,Ltd.

Wt 55 5 4

RINARATIRAL T 2012~2014 4E4 311 5541
., SEESHNES N R SIRER AT
PR AR B LI RS - INAIFEIE R
T AREFHCHEREMNEERT. FUENRE
FHEEARAT . TR E R EET.

1. W5AEI

HE 2014 FK, FRIHRAT 77 41 639.42
{278, HAPEEEH 19031 1278, iR
587.70 1.1, HH A7 R%i 376.86 1476; AR
Bl e 51.72 14.70; AR 0.84%, h&EH

£10 FRALARATR Z M

# 380.51%; BIARLH 13.41%, —HHEAR
JEF 12.25%, HZO—HEARFTEE 12.23%.
2014 4, RIAATSEBUENLIRN 24.96 12.7T,
HFE 8.44 1275

2. XPFmE

2012~2014 4, SRIRATHE = IBES A
HHKHE N 40.98%. HAE 2014 FAK, SRR
T B VA 639.42 1270, DABERRFIHR B %7 N
Fo EER, RIARAT B EE A ARG, Y
AP T AU LR R, B
R AU L EZRAE BT (LR 10D,

FAi: ALTI%

2014 £K 2013 4EK 2012 R

o A &K W ik R W b &K W a OB
S 93.66 14.65 82,57 18.01 58.36 18.14
PR 190.31 29.76 146.57 3197 116.01 36.06
N4 38.88 6.08 35.82 7.81 43.89 13.64
B R 300.52 47.00 182.05 39.71 95.60 29.72
HAfb K™ 16.06 251 1150 251 7.83 243

& it 639.42 100.00 458.50 100.00 321.69 100.00

2012~2014 4, SRIVERAT SRS EES R
AR RNy 28.08%. #E 2014 FFK, KILHR
AT BEERIE A 190.31 1270 TRk, BlEAE AN
BRI, IR LLERAT DR DR HE A5 R AZ A1
fe 2014 4%, ZAREFMKRIEm, SRR
IT PO IR KPECRT AR B R . AlZ 2014
AR, SR IRAT DY R A #E £ AR 1 5.68 14T,
Pk £ 78 75 % 380.51%, TEEIL %% 3.18% (W&
1D, BIEE, RINRITIREIRE L.

AN RLBATREREKE B2 A2T%

W H 2014 4FFK | 20134k | 2012 FEK
SRR HE A R A 5.68 4.56 4.05
SRR AR 3.18 3.30 3.63
IR R 380.51 736.34 652.25

A HERRTENS BEHREK.

IR LERAT R B3 7 A TR DLk 0

LRSS LLARAT Y B = R S B — 2 i Bh
P, HEPE R L EZRE N . B 2014 4
K, SRIEAT EDE BT R 38.88 12T, (hEE
PRI 6.08%, A AE RN R AR A L
81.96%. KINHRATFENMLAZ 5%t F % N E A KT
P M ARAT AR T R ML ARAT, T R4S XU 3
N,

UAER, SR AR AT $5 58 3 P A U G
2012~2014 FHHE EWKE R 77.30%. #HZE
2014 A, AR L ARAT 43 B8 95 7= 4R %91 300.52 12, 7T,
R PRI 47.00%. SR ILARAT 98 5 7 LA
F5 IR ERE s AU E RN
¥, BHESEHBZEANF R ERE . N2t
BHEKE, HRILRATZ S R A 2
BB G LA BT R, mI b SRR
PG A B BT, NSGRITERR B 577 5 E R
FRRSE « B 2014 K, SRR T ATt 4
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Rl P R0 16.38 1470, b 5.12%:; #HA £ 5|
W B 77 R0 28.05 126, (5 Lk 9.33%; MUK
AU BT R R 256.94 {4 ot, ikt
85.50%. 4 LLARAT BISCGR IS 15 0% 4= 35 9 1
FEAh s BFERZ AP B IR R ERAT
BIEZ A F R TR 7 (T 3R
ATk, WK AIAE 6.15%~12.80%2
VPO = 2 [ 2 g 1 7 5" /2 5 LV
T SR AT M FIARAT AR ST S R A5
Iz 25 7K S 20 Aii £ 3.60% ~ 13.20%2 7] . R &
2014 4F R, SRIEBAT RIGR IR TR 0
IAEHE S 3.70 127G

%12 RLBRATREEM

BAE, RILERAT R A AR, 1Y
AHBERIG A, DTRIRETE L, HE 4
EFER BN B 7 BT R P BT AROR,
IS PR A P RGBS (B4 9

3. ftReM

2012~2014 4, SRINERAT RGN ESE
HHGKF N 39.86%, #A 2014 FFR, ffii
A 587.70 1,70« SR ILARAT B it LAZE 2 A7 3K FA R
WA E. EFER, 5K ILRAT 4540k s)
B (W3 12),

BA5: ALAI%

5 g 2014 FF 2013 % 2012 K
K W &l R W & K W gk
BIAEK 376.86 64.12 344.25 83.03 227.34 75.67
[l A £t 118.29 20.13 39.78 9.59 58.36 19.43
HeR i 92.55 15.75 30.57 7.38 14.75 4.90
ot 587.70 100.00 414,59 100.00 300.45 100.00

SRULRAT A A7 57 AR B At 4 Rl LA
TEGRIUN £ . 2012~2014 4F, SRiLARAT RN
B FIASE K 7 B f5it Ak 20 11 L B 34 HE B R Ut
. #E 2014 FOR, IRILARAT RN AR
118.29 1276, & F Mt A 20.13%, FHAr [
e oA ARG A7 TBGR TR 4 80.79 147G -

2012~2014 4, SRILARATE A7 AR AR
WEEWK RN 28.75%. BE 2014 FK, K
WL ARAT % AR 376.86 127G, i 1 fif 40
(1) 64.12%. W% KAE, HILRATE A7
SERIBCNFRE , A AR LR FRTE 65% 7 4 s
MAEHINRE , & WA OB T, I
SEYEFREE 40%0LA b, SR I ERAT A7 SRS s MRS LT

SRR AT A 2 A1 45T 32 B HE ) RARAT
B BB NATFE RN A5 S . I 4AE
K, B2 2012 HERAT 5 ALIGIRZE AR 2013 K
1T 15 Tt/ M A B G Al 57 . 2014 4K
1T 2042, 7T RV AZ B AN 2547, 704 Bl 3 55 ()
SRILRAT R g7 K IR IS K . A% 2014 4F

K, SRIERAT ARG RE 92.55 {476, 5
AR 15.75%, o NATfiFF R %0 59.66
.75

RARE, RILARAT AR R R LT 3 K
fash, FENLEBEI R, e R e v
AR

4. B2TREEH B

RIRATE M DR S E IR E . i
R, BEE TR S YR, SR
HRATEN RN I K, 2012~2014 4R E
LK # N 52.61%. 2014 4F, 'RILARATSEELE
N 24.96 12,73, RIS 23.8914 G,
b 95.71%;  F-41 2 A &I 0.97 14T,
5 3.89% (WL 13).

A 13 RLABATKEIA AL 2%

I H 2014 & 2013 4 2012 4
RN 24.96 18.87 10.72
ESSELYON 23.89 17.62 10.14
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UYL R RN 097 125 061 A4 RLBATIRAIARIE A %
BRI 0.09 -0.01 -0.05 5 H 20144FR | 2013FK | 20125FR
Bl 13.74 9.59 5.12 AT &R 6.02 5.60 7.69
N E gt 5.80 464 350 sl 65.68 53.11 56.42
O AR e 578 362 0585 e il 42.14 42.62 51.62
. A ORFMEBI A A2, AR E Al TR L) A B
1§ 8.44 6.93 422 .
EE =R
AN 21.97 22.35 29.86
P %‘E* s . . . N ~ = Y
PRy 154 178 155 ULAESR,  H T2 P A7 DI A A3
PRI R 17.65 21.27 22,57

VEr AN A ENE] Git o 4R,

RIERAT B S ARG SS JE HE
B =AM . IR, B LSS Ry
gk, RO ERAT O S KB B R R B
2012~2014 FAEHE AWK RN 28.78%. UL H
R, SRIARATE BT R R s — E R AT
JE77, SERBURAES TR IR RTINR,  [FRS
b5 BRI P s (S FEAZ 2 AL DA B B = A H T R)
FRL R KRG, SR ARATIE TR 7 — & A
F KGR TS B W B e %, S BUL P R
FERAET R S T, 2012~2014 4EAERIE A
WK 161.03%. 2014 4F, RiLARAT A
AL 21.97%, Az ab T RN G K.

328 T ENON A RE G K DL R AL (1) 1%,
AFEHIGE ST, 2012~2014 4 5 LLARAT ¥ R 4
B AR KRS 41.50%. M RIEHRE
2014 4F, SRIIERAT T B I N 1.54%,
SRR B PR N 17.65%, &AIK P B4R
BRI, AT HUF K.

BAE, RLBATESPEEK, w&
AR A FAT BT AT, YRR S A e K
A%, BRIRE 158,

5. AshHE

LR, AR I EAT A AT &R AR s T
EEBI IR FRELLF K (W3R 14D, F B AE
Ty AFSTHCIRAE T R, BT RAF, (A
AW RS FE 32 ad AR B 7 BRI B
BRI PE P — R T

B T2 PR S EDY B = v A, SR AR
ITEEWRERAFHFRNRE, HifmAM
BLRELE B BRI AR 2endREs, B
i DR T, B T AR
BEEE RN E TR BRI T T, 2013
B, SRIETIEE I R RS R & 16.02 12
JG, HRATT 154270/ Mtk % D4 milfoi 7
B VRIS FIMA KB I 2014 4, ‘Kl
AT RAT T 20 A2 RDNVAF 5 B K 25 ATt 1)
Efidr, EREIEMAFHFRARSES (I
% 15).

A 15 RABRATIAARRA #4512

W H 2014 £ 2013 4 2012 4
LIS AT 89.60 44.01 34.58
BB A -118.95 -93.65 -32.59
PRI AR 37.61 30.40 472
I B LG S5 P At 8.26 -19.24 6.71
WIR I 4 X I MR 50.47 42.21 61.45

BUE, RUEATEL BT, stk
AT RUFKT

6. TALLM

SRIRAT B Bz Dokl i 22 0y kb 78 1%
A%, HoHp 2012 S RAT T 5ALTCIR B AN TR bR
VA 2013 4F, SRILERATIZAERE 2.25 SRS
BT RE, LTS 16.02 146, B
LA 7.12 206, #E 2014 R, SRR
ISR AN 18.19 127t. FEFEEITS % 4
F PR, SR LLARAT KU AL % 77 AR 1R
K, B RS R AU TR R KCE B 2014
AR, SR ILERAT I AR AL A 5 B A L
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8.09%; HATLEEN 13.41%, —HEAT L
FN 12.25%, ZO—HEARTLERN 12.23%
(WL 17,

%16 20124 F AR RNMEIEAR  BAn: ALTTIY%

AP IR R R 2958 24.37
RN RS 55 R 1.69 1.39
JB AR ZR KR e A3 10.34 8.78

m B 2012 4K

BRI 28.76
Horb: L BRI 20.28

Bt JaR A1 8.48
AR 5 7= 18252
T R R 56.74
JBEAR B AR AR 6.61
BARLH 15.75
Bl BEA 7R L 1111

i 2012 FARFARLE, MO FARARLRE IR (B LBITH
ARRFED IR 2R,

A 17 2013-2014 FHALCMIERT: 15 127T%

% H 2014 4EK 2013 K
ol — BRI 52.22 44.16
— R EH 52.32 44.24
BRI 57.28 52.60
AR 7 427.15 317.81
DR B3 7 23 66.80 69.32
JBEAR B AR AR 8.09 9.58
HARER 13.41 16.55
—IRBE R AR 12.25 13.92
b — R RAT R 12.23 13.90

. TR RE

UEAER, IR IERAT 2 0L 55 R R, 28
F VA B N B AR RIZP BGE s B R R
I, B P DR R KT, BARE ST 0
WATER . KK, FEERIART “— SR
WKL A s AN < LAk ke 7 1R 22 Al K
JE S AR B HERE , SR L ARAT A B LR R A
K FETRSE, (EELAE N AR RS B AR D7 T
WA . 53— Jr T, ARRZEMETF A
TR 23T S AA (R B LKA R T I A S
o R ERAT MR Rl 55 e JE B R R A
—EET. SRR, BREBEINN, EARK
—BUNIYIN, SR LARAT A TR R R

iE: 2013 S RAe 2014 FRFAALRE. —REARALLE, v

— BT ARFF B (T LARAT AL B ik GRAT ) o123 .
BARE, RIEBATEATL R R OEAR

e TP K, BARE.

I\ REEfTRE

BEAMREH AR, RUARITCRAT B
FEFF B N IR o7 R AN 542 ot, UL 2014
ER BN 55 Bt MR BEAT ] B E B, SRR
AT RT PR AR I AR B 7 45 R0 B AR AL B R I
ARG SR 18, BKFE, Rl
HRAT XS HRAT BRI DR B R FEE 5 o

18 FRLBATRBAFHSREE L 5 LAME

w B 2014 4EKR 2013 4ER

WM T3 R 5.00 5.00
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Mg 1 RRIEHE
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1l J I #B i i
T U i A il Ji&
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Mk 3 EHEFHRHEE
il nr: SR RDRAT IR B BR A HfL: 4278
m A 2014 fER 2013 R 2012 ZER

7’Ji':\FJ::
4 S AE T AR AT R 93.66 82.57 58.36
AE T A K I 31.86 29.98 39.64
PB4 7.01 1.00 -
2 Gy M Rl gt 7= - - 1.48
SENIREE S Rh Bt = - 484 4.26
RIS, 3.23 1.96 0.62
RGN EGK 190.31 146.57 116.01
AT B e i B 15.38 3.47 0.00
PSR T 15 % 256.94 156.05 82.03
SRk LIE A 28.05 22.38 11.94
KM AT % - - -
e ps e 0.15 0.15 0.15
fi] 7€ B2 4.89 214 1.19
TIRHE ™ 0.15 0.16 0.16
166 JE P AR A T 2.30 1.60 0.87
HoA = 5.48 5.63 4,98

BrEAT 639.42 458.50 321.69

5z
] SLARAT AR 6.88 0.96 1.54
[] L S H A 455 R LA £ TBCGER T 80.79 39.78 58.36
FATE 22.99 - -
S H [E 00 4l % 7= 3K 1451 - -
WA 3K 376.86 344.25 227.34
A BR T35 1.16 0.85 0.65
IR 2.18 2.23 1.14
NEAS ) S 5.15 3.78 1.76
RiAT i 57 59.66 19.91 4.97
16 JE PR3 47 i 0.07 0.03 0.03
HoAh 571 i 17.46 2.81 4.66
fARETT 587.70 414.59 300.45
SR BEA (A 18.19 18.19 11.07
BEARAM 10.50 10.50 1.60
HAehziE s 0.20 0.03 0.10
BARNH 2.39 1.59 0.92
— M R T 2% 5.31 3.65 1.81
KAy TEFE 13.50 8.91 5.09
H)E T B A | g &R & 50.08 42.86 20.59
AT N 1.64 1.05 0.66

EEN (RBEEN) &t 51.72 43.91 21.25

SR KR ER AT 639.42 458.50 321.69
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Mk 4 SFHFEE

RN SRl TR ARAT I PR A F B 2T
m H 2014 £ 2013 4F 2012 4f
— Bl 24.96 18.87| 10.72
FILE I 23.89 17.62) 10.14
RSN 38.87] 26.52) 16.62
FE X 14.98 8.89 6.48
e 3 VUERELON 0.97 1.25 0.61
e T O EAON 1.31 1.52 0.68
FH 2 A& 0.34 0.27 0.07
FeFrias Bkl —" 53] 0.09 -0.01] -0.05
ARMEEE R GRDE—" 5D 0.00 0.00 0.00
S as (B kB —" 5 3H %) 0.00 0.00
Ak AN 0.01] 0.01] 0.01
=, Bl 13.74 9.59 5.12
BB 4 K BN 2.16 1.33 0.78
M55 J A B B 5.80 4.64 3.50
B AR R 5.78 3.62 0.85
=. BAAE (FHM— 5EHD 11.22 9.28 5.59
ERIZILON 0.23 0.2 0.04
A% S 0.25 0.23 0.03
g, FliEas GHRAF— SEHD 11.20 9.25 5.61
Fri3 8 % H 2.76 2.33 1.39
fi. FRE (BTH— SEFD 8.44 6.93 4.22
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M5 SHIAERER

RN SRl TR ARAT I PR A F B 2T
W H 2014 &£ 2013 4F 2012 &
—. @EWITFENRERE
EF AT 2R R AT R 4 3 A 73.62) 98.32 71.58
JF] R S ERAT A AR S 5.92 - 1.54
Jia) F A RAL R IR N BE 4 15 8 & 34.73 -
WORFLE . FE R4 38.98 26.78 17.45
B HoAh 5 28 Vg B A I 4 14.78 0.73 4.40
ZEEFHUETAN/NT 168.03 125.84 94.96
B SRR B R v 46.89 31.68 23.88
A7 SRR AT AR )R 004 38 0 A 8.05 32.28 24.85
Jia] H JARAT 15 K i B 0.58
Jin) FAB A R IR N BE 4 D A 1.00
AIFE . FEEHREMENILE 12.58 6.77 5.65
AR IR T DU RO ER T3 A & 3.13 255 1.71
SCATH) & TR B 5.74 3.32 2.41
AT B HA S 28 A RN B4 2.04 3.64 1.88
LEENREWH Mt 78.44 81.82) 60.39
SEEI = ENN SR E R 89.60 44.01 34.58
=, BEEIEENAERE:
I lEl R BT B B & 459.18 214,51 200.39
IS s i B & - -
S B W TG A AR A B AU el 8 A A 0.00 0.01 -
W B HAR S B3 E B I 4 459.19 214.51] 0.01
BEFHMETAN DT 200.40
V) S [ 5 B 7= TG B P R HABA B = B SAS B 3.05 4.00 173
B AT IR 575.09 304.16 231.26
‘EEHMERE /DMt 578.14 308.16 232.99
?z BERNIFENNERE ST -118.95 -93.65 -32.59
=, EREITENNERE:
R B T R ) B4 0.41] 16.24
RATHFIT R & 44.67 14.92) 4.97
B HA S 2B BE 3 R & -
& ,i?zjlfjb%um)\d\fr 45.07 31.16 4.97
A5 5 B S A I 4 5.00 - -
SITEREA I BUEAT RS BT ST I & 2.46 0.76 0.24
AR A S B B B A R IA -
EHEEHWERENMT 7.46 0.76 0.24
EEENTENNERE ST 37.61 30.40 4.72
M. SCETEHFME IR0 -
. R RAEEMRIEME 8.26 -19.24 6.71
7N HARME RN EEMIRE 50.47 42.21 61.45
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